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NOTICE 

Beginning  with  this  issue  the  series  of  "Market  Quotations  on 
Treasury  Securities,"  and  "Average  Yields  of  Long-Term  Bonds,"  show 
data  for  the  month  preceding  the  month  of  issue  of  the  Treasury 
Bulletin. 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which 
appear  in  the  "Treasury  Bulletin"  are  based  largely 
on  two  Treasury  financial  reports,  the  "Dally  State- 
ment of  the  United  States  Treasury"  and  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government."  Certain  monetary  statistics  are 
based  at  least  in  part  on  the  "Circulation  Statement 
of  United  States  Money."  Where  these  statements  are 
given  as  sources  for  individual  tables,  they  are 
cited  by  name  only.  Their  respective  reporting 
bases  are  described  below.  For  other  data  in  the 
Bulletin,  Information  on  sources  or  reporting  bases 
is  given  in  connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expendi- 
tures was  first  published  for  February  195^.  sai&  re- 
placed the  daily  statement  a6  the  primary  source  of 
information  on  budget  results  and  other  receipt  and 
expenditure  data  classified  by  type  of  account.  At 
the  same  time,  the  dally  statement  was  changed  to  a 
statement  of  cash  deposits  and  withdrawals  affecting 
the  account  of  the  Treasurer  of  the  United  States. 
Both  publications  have  provided  comparative  figures 
on  their  respective  bases  from  the  beginning  of  the 
fiscal  year  1953.  The  announcement  of  February  17, 
I95I+,  with  respect  to  these  reporting  changes  may  be 
found   in    the   April   195^-   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and 
expenditures  of  the  Government,  Including  those  made 
from  cash  accounts  held  outside  the  United  States 
Treasury.  The  information  is  compiled  from  reports 
by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including 
those  agencies  which  maintain  checking  accounts  in 
commercial  banks.  These  reports  cover  transactions 
recorded  in  the  accounts  of  the  agencies  during  the 
reporting  period.  The  net  of  the  transactions  as 
complied  from  these  reports  is  reconciled  in  the 
monthly  statement  to  changes  In  the  balanoe  in  the 
Treasurer' 8  account  and  in  cash  held  outside  the 
Treasurer's  account  and  changes  in  the  public  debt 
outstanding. 

Reoeipts  of  taxes  and  customs  duties  are  re- 
ported on  a  collections  basis.  Other  receipts  are 
reported  partially  on  a  collections  basis  and  par- 
tially on  a  deposits  basis.  Expenditures,  except 
Interest  on  the  public  debt,  are  reported  on  the 
basis  of  checks  Issued  or  cash  payments  made  by 
disbursing  officers.  Transactions  of  an  lnterfund 
or  lntragovernmental  nature  are  Included  on  the 
same  basis  even  though  the  actual  lssuanoe  of  checks 
may  not  be  Involved.     Interest  on  the  public  debt  Is 


Included  on  an  accrual  basis  beginning  with  figures 
for  June  1955  and  the  fiscal  year  1955-  Prior  to 
that,  it  was  Included  on  a  due  and  payable  basis. 
The  same  reporting  basis  as  that  In  the  monthly 
statement  provides  the  fiscal  year  figures  for  the 
Treasury' s  "Combined  Statement  of  Receipts,  Expend- 
itures and  Balances  of  the  United  States  Government" 
and  for  actual  receipts  and  expenditures  in  the 
"Budget  of  the  United  States  Government." 

Beginning  with  the  final  statement  for  the 
flsoal  year  i960,  the  monthly  statement  reports 
totals  for  net  budget  receipts  and  budget  expend- 
itures after  deduction  of  certain  lnterfund  transac- 
tions which  are  Included  in  the  detail  of  both  budget 
receipts  and  budget  expenditures.  The  transactions 
deducted  consist  of  interest  payments  and  minor 
amounts  of  certain  other  payments  made  by  Government 
agencies  to  the  Treasury.  This  reporting  change 
was  made  in  accordance  with  the  plan  stated  In  the 
President's  Budget  Message  of  January  1&,  i960.  It 
does  not  affect  the  surplus  or  deficit.  Figures  for 
earlier  periods  shown  in  the  Treasury  Bulletin  were 
revised  to  the  new  reporting  basis  in  the  September 
i960  issue.  The  lnterfund  transactions  deducted 
under  this  procedure  do  not  Include  payments  to  the 
Treasury  by  wholly  owned  Government  corporations 
for  retirement  of  their  capital  stock  and  for  dis- 
position of  earnings.  These  capital  transfers  have 
been  excluded  currently  from  budget  receipts  and 
budget  expenditures  beginning  July  1,  19^8,  and 
figures  for  prior  flsoal  years  back  through  1932 
were   revised  accordingly  at   that  time. 

The  dally  statement  on  the  new  basis  was  first 
Issued  for  February  17,  195^.  In  the  deposits  and 
withdrawals  as  shown,  no  distinction  is  made  as  to 
the  type  of  accounts  (budget,  trust,  etc.  ).  The  de- 
posits are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the 
United  States.  Total  withdrawals  are  on  the  basis 
of  checks  paid  or  cash  disbursements  made  out  of  the 
Treasurer's  account.  Some  of  the  withdrawal  classi- 
fications shown  are  reported  on  the  basis  of  mailed 
reports  of  checks  Issued  and  are  adjusted  by  means 
of  clearing  accounts  to  the  total  of  checks  paid. 
Except  for  relatively  minor  amounts,  noncash  lnter- 
fund and  other  lntragovernmental  transactions  are 
excluded.  The  public  debt  figures  In  the  dally 
statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transac- 
tions reported  on  the  basis  of  telegrams  from  Federal 
Reserve  Banks.  Noncash  debt  transactions  are  In- 
cluded,   however. 
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Reporting  Bases  -  (Continued) 


The  dally  statement  before  February  17,  1951*-. 
covered  not  only  transactions  cleared  through  the 
Treasurer's  account  but  also  certain  Government 
agency  transactions  which  were  handled  through 
commercial  bank  accounts,  and  Included  noncash  lnter- 
fund  and  other  lntragovernmental  transactions.  It 
provided  Information  similar  to  that  In  the  present 
dally  statement  with  respect  to  the  status  of  the 
Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect 
to  debt  Issuance,  retirement,  and  amount  outstanding. 
Receipts  and  expenditures,  however,  were  classified 
by  type  of  account,  and  the  budget  results  shown  In 
the  dally  statement  were  used  as  the  basis  for  re- 
flecting the  results  under  the  President's  budget 
program  as   enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they 
cleared  the  Treasurer's  account.  Expenditures 
cleared  through  the  Treasurer's  acoount  were  reported 
on  two  successive  bases.  Through  19^6  they  were 
on  the  basis  of  checks  paid  by  the  Treasurer  of  the 
United  States.      Beginning  with  19^7,    expenditures 


made  through  the  facilities  of  the  Treasury  Depart- 
ment's Division  of  Disbursement  were  on  the  basis 
of  checks  Issued,  while  certain  others,  principally 
those  of  the  Department  of  Defense  and  Its  prede- 
cessor organizations,  were  on  the  basis  of  checks 
paid.  Transactions  handled  through  commercial  bank 
aocounts,  consisting  of  market  transactions  In  public 
debt  and  guaranteed  securities,  were  as  reported  by 
the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with 
November  19^9  and  on  a  checks-paid  basis  prior  to 
that   time. 

The  circulation  statement  reflects  transac- 
tions through  the  Treasurer's  account  which  affect 
monetary  stocks  of  gold  and  silver  and  the  amounts 
of  coin  and  currency  In  the  money  supply  of  the 
country.  It  is  Issued  later  than  the  dally  state- 
ment, however,  and  the  figures  are  based  on  trans- 
actions consummated  during  the  reporting  period 
even  through  some  may  not  have  cleared  the  Treas- 
urer's  account   during  that  period. 


Note:     Where  calculations  have  been  made  from  unrounded  figures,   the  details  may  not  check  to  the  totals  shown. 
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Treasury  Financing  Operations 


One-Year  Bills   and  Bonds   of   1969   Increased 

On  January  3.  1962,  the  Treasury  announced  an 
offering  of  $2  billion,  or  thereabouts,  of  one-year 
bills,  at  auction  on  January  9,  to  refund  $1-1/2 
billion  of  bills  maturing  and  to  provide  $500  million 
In  cash;  and  stated  that  additional  securities  for  $1 
billion  to  $l-lA  billion  of  cash  would  be  offered 
later  In  the  month.  These  securities,  the  Treasury 
announced  on  January  11,  would  consist  of  $1  billion 
of  H-  percent  bonds  of  1969,  to  be  offered  on  January 
15  only,  at  a  price  of  99.75  (to  yield  about  ^.O1*-  per- 
cent) and  the  accrued  Interest  from  October  1,  1961, 
to  the  payment  date  of  January  2h.  In  addition  to 
the  amount  of  bonds  offered  to  the  public,  the  Sec- 
retary of  the  Treasury  reserved  the  right  to  allot 
up  to   $100  million  to  Government   Investment   accounts. 

The  original  announcement  had  stated  that  the 
first  operation  would  meet  in  pert  the  current  cash 
needs  of  the  Treasury,  and  in  the  absence  of  any  un- 
foreseen developments  the  $1-1/2  billion  to  $1-3/^ 
billion  of  cash  to  be  borrowed  in  the  two  operations 
would  meet  such  requirements  until  the  latter  part  of 
March. 

Tenders  for  the  one-year  bills  totaled  $3,650 
million,  of  which  $2,001  million  were  accepted  at  the 
average  rate  of  discount  of  3«366  percent.  The 
acceptances  included  $189  million  of  noncompetitive 
tenders  for  $^00,000  or  less  (without  stated  price) 
from  any  one  bidder,  which  were  accepted  in  full  at 
the   average   price   for   accepted  competitive   bids. 

Allotments  on  the  subscriptions  to  the  bonds  of 
$1,718  million  amounted  to  $1,114-  million,  including 
$100  million  allotted  to  Government  investment  ac- 
counts. The  total  allotted  constituted  an  addition 
to  the  $1,^23  million  of  the  k  percent  bonds  of  1969 
outstanding,  which  were  first  Issued  on  October  1, 
1957. 

Fayment  for  accepted  tenders  for  the  new  bills 
was  required  to  be  made  on  January  15,  1962,  in  cash 
or  other  Immediately  available  funds,  or  in  a  like 
face  amount  of  Treasury  bills  maturing  on  that  date. 
Incorporated  banks  and  trust  companies  and  respon- 
sible and  recognized  dealers  in  Investment  securities 
were  permitted  to  submit  tenders  without  deposit. 
Tenders  from  others  were  required  to  be  accompanied 
by  payment  of  2  percent  of  the  face  amount  of  Treas- 
ury bills  applied  for,  or  an  express  guaranty  of  pay- 
ment by  an  incorporated  bank  or  trust  company.  The 
bills  are  dated  January  15,  1962,  and  will  mature 
January  15,  1963.  Issued  in  bearer  form  only,  the 
bills  are  in  denominations  of  $1,000,  $5,000,    $10,000, 


$50,000,  $100,000,  $500,000,  and  $1,000,000  (matu- 
rity value).  This  was  the  first  time  the  Treasury 
Included  a  $50,000  security  in  its  bill  series. 
All  future  series  of  Treasury  bills  will  contain 
this   denomination. 

Of  the  $1,618  million  of  subscriptions  received 
from  the  public  for  the  additional  bonds  of  1969, 
those  for  more  than  $5°>°°c-1  were  allotted  60  per- 
cent but  not  less  than  $50,000;  those  for  $50,000 
or  less  were  allotted  in  full.  Of  the  total,  $215 
million  were  from  savings-type  investors,  $1,258 
million  from  commercial  banks  for  their  own  account, 
and  $1^6  million  from  all  others. 

Any  commercial  bank  qualified  as  a  depositary 
was  permitted  to  make  payment  for  the  bonds  allotted 
to  Itself  and  its  customers  by  credit  in  its  Treasury 
tax  and  loan  account  up  to  the  amount  for  which  it 
was  qualified  in  excess  of  existing  deposits.  Pay- 
ment of  ;1, OIO.I3736  per  $1,000  face  amount ($997.5° 
plus  $12.63736  accrued  interest)  was  required  to  be 
made  on  or  before  January  2^,  1962,  or  on  later 
allotment. 

Subscriptions  were  received  without  deposit  from 
banking  institutions  for  their  own  account,  and  from 
States,  political  subdivisions  or  instrumentalities 
thereof,  public  pension  and  retirement  and  other 
public  funds,  and  dealers  who  make  primary  markets 
in  Government  securities  and  report  daily  to  the 
Federal  Reserve  Bank  of  'lew  York  their  positions 
with  respect  to  Government  securities  and  borrowings 
thereon.  Subscriptions  from  all  others  were  re- 
quired to  be  accomngnled  by  payment  of  25  percent 
of  the  amount  of  bonds  applied  for.  Commercial  banks, 
defined  for  this  purpose  as  banks  accepting  demand 
deposits,  could  submit  subscriptions  for  account  of 
customers,  provided  that  the  names  of  the  customers 
were  set   forth  in   the  subscriptions. 

Subscriptions  by  commercial  banks  for  their  own 
account  were  restricted  In  each  case  to  an  amount  not 
exceeding  5  percent  of  the  combined  amount  of  time 
and  savings  deposits,  including  time  certificates  of 
deposit,  or  15  percent  of  the  combined  capital,  sur- 
plus and  undivided  profits  of  the  subscribing  bank, 
whichever  was   greater. 

Commercial  banks  and  other  lenders  were  re- 
quested to  refrain  from  making  unsecured  loans,  or 
loans  collateralized  in  whole  or  in  part  by  the 
bonds  subscribed  for,  to  cover  the  deposits  re- 
quired to  be  paid  when  subscriptions  were  entered, 
and  banks  were  required  to  make  the  usual  certifica- 
tion to   that   effect. 
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All  subscribers  to  the  bonds  were  required  to 
agree  not  to  purchase  or  to  sell  or  to  make  any 
agreements  with  respect  to  the  purchase  or  sale  or 
other  disposition  of  the  bonds  subscribed  for  under 
this  offering  until  after  January  15,  1962. 

The  additional  bonds  are  dated  October  1,  1957. 
and  bear  Interest  from  January  24,  1962.  Interest 
at  the  rate  of  4  percent  per  annum  Is  payable  semi- 
annually on  April  1  and  October  1  In  each  year  until 
the  principal  amount  becomes  payable  at  maturity  on 
October  1,  1969.  The  bond6  were  issued  in  bearer 
form  with  interest  coupons  attached  or  registered 
as  to  principal  and  interest,  in  denominations  of 
$500,  $1,000,  $5, 000,  $10, 000,  $100,000,  and  $1,  000,  000. 

Weekly  Bills  Refunded 

December  Issues  of  regular  weekly  Treasury  bills 
totaled  $6.8>  billion,  refunding  an  equivalent  amount 


of  bills  maturing  (including  $0.4  billion  of  the 
"strip"  bills  issued  on  November  15,  1961).  The 
new  bills  consisted  of  four  13-week  issues  of  $1.1 
billion  each,  and  four  26-week  issues  of  $0.6  billion 
each.  All  of  the  new  securities  carry  91-day  and 
132-day  terms.  Average  rates  of  discount  on  the 
new  bills  were  as  follows: 


13-week 

(Additional  amount  of  bills  of 

26-week 

original  1 
Date  0 

naturity  of  26  weeks) 

:  - 

Approximate 
equivalent 

annual 

Date  of 

Approximate 

equivalent 

Additional 

Original 

issue 

annual 

issue 

issue 

average  rate 

average  rate 

1961 

1961 

1961 

Dec.    7 

Sept.  7 

2.624% 

Dec.   7 

2.867% 

14 

14 

2.579 

14 

2.874 

21 

21 

2.670 

21 

2.915 

28 

28 

2.594 

28 

2.845 

Np?*N**W«*HnMaM« 


Note: 


Details  of  Treasury  market  financing  operations  are 
public  debt  operations. 


shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1946  1/ 

1949  5/ 

1950 

1951 

1952 

i95> 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.). 

1963  (Est.  ). 

CalendaT  years 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1960-Jan 

Feb 

Mar 

Apr . 

May.... 

June . . . 

July... 
Aug 

Sept... 

Oct 

Nov 

Dec 

1961-Jan 

Feb 

Mar 

Apr. . . . 
May 

June. . . 

July 

Aug 

Sept . . . 

Oct 

Not 

Dec... 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


41,375 
37,663 
36,422 
47,480 
61,287 
64,671 
64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 

82,100 
93,000 

40,800 
37,464 
37,235 
52,877 
64,705 
63,654 
60,938 
63,119 
70,616 
71,749 
68,262 
72,738 
79,518 
78,157 

4,867 
7,237 
9,580 

5,064 

6,550 

10,891 

3,128 

6,454 
8,981 

2,823 
6,300 
7,643 
4,846 
6,537 
8,524 

5,125 

6,467 

10,831 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 


Expend- 
itures 
1/ 


32,955 
39,474 
39,544 
43,970 
65,303 
74,120 
67,537 
64,389 
66,224 
68, 966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

35,559 
41,056 
37,657 
56,236 
70,547 
72,811 
64,622 
65,891 
66,838 
71,157 
75,349 
79,778 
77,565 
84,4-63 

6,157 
6,142 
6,423 
6,032 
6,073 
6,521 

6,172 
6,803 
6,793 

6,829 
6,773 
6,847 

6,470 
6,236 
7,012 

6,450 
7,169 
7,961 

6,322 

7,631 
6,771 

7,796 
7,485 
7,160 


Surplus, 
or 

defioit 
(-) 


8,419 
-1,811 
-3,122 

3,510 
-4,017 
-9,449 
-3,117 
-4,180 

1,626 

1,596 
-2,819 
-12,427 

1,224 
-3,856 

-6,975 
463 

5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 

592 

-7,088 

-7,040 

1,953 
-6,306 


-1,290 
1,095 
3,157 

-968 

476 
4,370 

-3,044 

-349 

2,188 

-4,006 

-473 

796 

-1,624 

301 

1,512 

-1,325 

-702 

2,870 

-3,340 

-1,265 

2,174 

-4,655 

-1,060 

807 


Net  of 
trust 
account 
and  other 
trans- 
actions 

2/ 


-294 

-495 
99 
679 
147 
435 
328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 

-248 

-229 

-502 
311 
815 
-41 
101 
739 

-259 

267 

1,092 

-691 
23 

-698 
234 

-379 
662 

-442 

-137 

577 

-420 

-95 
-567 
-124 

80 

368 

-221 

-185 

712 

-629 

24 

49 

-14 

-66 

-120 

44 

-154 
317 
258 


Clearing 
account, 
etc.  2/ 


-507 

366 

483 

-214 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-145 

507 

-151 
234 

199 

234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 

-237 

154 

204 

660 

-805 

919 

249 
-416 
-421 

125 

-521 

607 

217 

-663 

202 

408 
-58 
692 

25 
-377 
-149 

-129 

-498 

682 

140 
-543 

10 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


-5,994 

478 

4,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 

-2,224 
5,816 
8,363 
1,625 
2,640 

6,399 
-450 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 

7,875 

-581 

5,952 

287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 

334 

-249 

2,063 

-73 

-197 

-181 

508 

-3,072 

516 

2,158 

-1,175 

3,433 

1,310 

35 

1,911 
1,350 
-842 


Levels ,  end  of  period 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 

622 

828 

83 

-722 

450 
-122 

1,105 

1,217 

494 

-1,006 

-1,104 

2,423 

-1,645 

-841 

580 

-1,582 

1,463 

-1,493 

-761 
1,128 
1,532 

-101 

-572 

2,936 

-2,759 

63 

234 


Treasurer's 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 
5,590 
9,749 
5,350 
8,005 
6,694 

6,000 
6,000 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 
4,606 
4,961 
5,583 
6,411 
6,494 

4,862 
5,311 
5,189 

6,294 

7,511 
8,005 

6,998 
5,894 
8,317 

6,672 
5,831 
6,411 

4,829 
6,292 
4,794 

4,034 
5,162 
6,694 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 


DeDx  outstanding 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 

295,370 
294,920 

252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 
282,922 
290,798 
290,217 
296,169 


291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 
288,672 
288,423 
290,487 
290,414 
290,217 

290,036 
290,544 
287,471 

287,987 
290,146 
288,971 

292,404 
293,714 
293,750 

295,660 
297,011 
296,169 


Guaranteed 
securities 


73 

27 

20 

29 

46 

52 

81 

44 

74 

107 

101 

111 

140 

240 

465 
649 

55 

30 

24 

42 

54 

76 

34 

53 

103 

104 

109 

127 

156 

330 

130 
135 
138 

132 
133 
140 

134 
157 
161 

159 
153 
156 

160 
196 

211 

219 
225 
240 

239 
249 

271 

299 

315 
330 


Total 

Federal 

securities 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

295,835 
295,569 

252,854 
257,160 
256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 
275,002 
283,031 
290,925 
290,373 
296,499 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 

290,646 
290,567 
290,373 

290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 


Subject  to 
limitation 

u 


251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 
272,361 
270,188 
276,013 
284,398 
286,065 
288,862 

295,495 
295,239 

252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 
289,971 
296,061 

290,804 
290,309 
286,556 

288,511 
289,093 
286,065 

288,068 
288,425 
288,181 

290,244 
290,165 
289,971 

289,796 
290,340 
287,284 

287,809 
289,975 
288,862 

292,199 
293,521 
293,579 
295,520 
296,886 
296,061 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the 
1963  Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation.  More  detail  for  data  on  this  page  will  be  found 
in  succeeding  tables. 

1/  Fiscal  year  figures  beginning  with  the  September  1960  issue  ot  the 
Treasury  Bulletin,  and  calendar  year  figures  beginning  with  the  June 
1961  issue  exclude  certain  interfund  transactions  from  both  net  budget 
receipts  and  budget  expenditures  (see  pages  II,  2,  and  4).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis.  The  change  does  not  affect  the  budget  surplus  or 
deficit. 

2/  Excess  of  receipts,  or  expenditures  (-).  For  detail,  see  pages  9  -  13. 

2/    For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  Interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949  as 


interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.  Net  increase,  or  decrease  (-). 

ij    For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation''  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946,  $281 
billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956;  $275 
billion,  on  July  1,  1957;  $280  billibn.on  February  26,  1958;  $288 
billion,  on  September  2,  1958;  $290  billion,  on  June  30,  1959;  $295 
billion,  on  July  1,  1959;  and  $293  billion,  on  July  1,  1960.  From 
July  1,  1961,  through  June  30,  1962,  the  limit  is  $298  billion.  There- 
after it  will  revert  to  $285  billion. 

2V  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of 
1948  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 


(In  millions  of  dollars) 


Fiscal  year 

or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


Internal  revenue 


Income  taxes 


Corpo- 
ration 


21,523 
18,265 
21,299 
21,531 
20,533 
18,092 
22,179 
21,765 


Individual 


Not 
withheld 

1L 


1962  (Est.). ..    22,200 

1963  (Est. )...   27,400 


1961-Jan. 
Feb. 
Mar. 


Apr. . 
May. . 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. . 


1962  to  date. 


534 

444 

5,799 

493 
411 

5,246 
520 
382 

3,251 

408 

377 

3,322 

8,259 


10,747 
10,396 
11,322 
12,302 
11,528 

11,733 
13,271 
13,175 

13,645 
14,245 


Withheld 
U 


3,189 


21,635 
21,254 
24,012 
26,728 
27,041 
29,001 
31,675 
32,978 

36,325 
40,225 


Total 

income 

taxes 


2,149  2/ 
786 

1,049  2/ 
4,781 

759 

2,413 

3,403  2/ 
956 

916  2/ 
4,743 

1,938  2/ 

2,459  2/ 

245 

161 

2,017 

1,235 
4,654 
2,662 

215  2/ 
123 

1,399  2/ 
4,767 

428 

2,935 

17,652 


53,906 
49,915 
56,633 
60,560 
59,102 

58,826 
67,125 
67,918 

72,170 
81,870 

3,732 

6,011 
8,970 

4,812 
6,110 
9,642 
2,000 
5,197 
7,930 

2,021 
5,268 
6,685 

29,101 


Employment  taxes 


For  old-age 
and  disability 
insurance 
V  2/ 


4,537 
5,340 
6,337 
6,634 
7,733 

8,004 
10,211 
11,586 

11,949 
13,809 

304    7/ 
1,448 
1,285 

720   7/ 
1,941 

1,127  2/ 

291 

1,736 

828 

239  2/ 

1,189 
458 

4,742 


T 


For  rail-  For  un- 
road  re-     employment 
tirement     insurance 


2/ 


603 
600 
634 
616 
575 

525 
607 
571 

597 
624 

13 
77 
48 

14 
77 
45 
14 
84 
55 

1 
76 
47 

278 


V 


285 
280 
325 
330 
336 
324 
341 
345 

476 
976 

32 
289 

15 

2 
2 

1 
1 

1 
1 

1 
1 
1 


Total 
employ- 
ment 
taxes 


5,425 
6,220 
7,296 
7,581 
8,644 
8,854 
11,159 
12,502 

13,022 
15,409 

348 
1,814 
1,348 

736 
2,020 
1,173 

306 
1,821 

884 

241 
1,266 

505 

5,024 


Estate 
and  gift 
taxes 


945 

936 

1,171 

1,378 

1,411 

1,353 
1,626 
1,916 

2,110 
2,345 

171 
161 
190 

244 
187 
145 
147 
158 
148 

142 
126 
152 

873 


Excise 

taxes 

1/ 


10,  OH 
9,211 
10,004 
10,638  5/ 
10,814 
10,760 
11,865 
12,064 

12,842 
13,/ 18 

918 

861 

1,082 

831 
1,072 
1,062 

975 
1,197 

983 
1,102 
1,123 
1,013 

6,394 


Taxes  not 
otherwise 
classified 


9 

7 

5 

15 

7 


Total 
internal 
revenue 
6/ 


70,300 
66,289 
75,109 
80,172 
79,978 
79,798 
91,775 
94,401 

100,144 
113,042 

5,169 

8,847 

11,591 

6,624 
9,390 

12,023 
3,428 
8,373 
9,945 
3,507 
7,783 
8,355 

41,392 


562 
606 

705 
754 
800 

948 
1,123 
1,008 

1,241 
1,346 

82 
70 
88 

73 
85 

84 

91 
98 
90 

105 

106 

88 

579 


Fiscal  year 
or  month 


1954 2,311 


1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


Miscel- 
laneous 
receipts 
6/ 


1962  (Est.) 

1963  (Est.) 


1961-Jan.. 
Feb.. 
Mar.  . 

Apr. . 
May. . 
June. 

July. 
Aug. . 
Sept . 

Oct.. 
Nov. . 
Dec. . 


1962  to  date. 


2,559 
3,006 
2,749 
3,196 

3,158 
4,064 
4,082 

3,526 
4,194 

286 
236 
199 

662 
292 
622 

260 
242 
249 
198 
118 
537 

1,604 


Total 

budget 

receipts 


73,173 
69,454 
78,820 
83,675 
83,974 

83,904 
96,962 
99,491 

104,911 
118,582 

5,537 

9,153 

11,878 

7,359 

9,767 

12,728 

3,779 

8,713 

10,285 

3,811 
8,007 
8,980 

43,575 


Less:  Transfers  of  tax  receipts  to 


F0ASI 
Trust 
Fund 

8/ 


Federal 
Disability 
Insurance 
Trust  Fund 

2/ 


4,537 
5,040  16/ 
6,337 
6,301 
6,870 

7,158 
9,372 
10,623 

10,972 
12,780 

282  2/ 

1,328 
1,173 

658  2/ 
1,784 
1,025  2/ 

266 

1,589 

760 

212  2/ 
1,094 
418 

4,339 


333 
863 

847 
939 
963 

977 
1,029 

22   2/ 

120 
112 

62    2/ 
156 
102  2/ 

25 

147 

69 

27  2/ 
95 

40 

402 


Railroad 
Retire- 
ment 
Account 
10/ 


603 
599 
634 
616 

575 

525 
607 

571 

597 
624 

13 

77 
48 

14 
77 
45 

14 
84 
55 
1 
76 
47 

278 


Unemploy- 
ment 
Trust 
Fund 
11/ 


345 

476 
976 

32 

289 

15 

2 
2 

1 

1 
1 
1 

1 
1 
1 


High- 
way 
Trust 
Fund 
12/ 


Less:     Refunds  of  receipts  13/ 


1,479 
2,116 

2,171 
2,642 
2,923 

3,132 
3,379 

223 
235 
213 

201 
237 
238 

253 
273 
267 

258 
306 

255 

1,612 


Internal 
Revenue 


3,345 
3,400 
3,653 
3,894 
4,413 

4,907 
5,024 
5,725 

5,973 
6,073 

62 
528 

1,790 

1,292 

1,032 

239 

176 
200 
183 

159 

8 

64 

790 


20 
22 
23 
20 
18 

23 
18 
25 

26 
26 

2 
2 
2 

3 
3 
2 

2 
3 
3 

3 
2 
3 

15 


Other 


11 
4 
8 
3 
2 

3 
2 
2 

2 
2 


Total 
refunds 


3,377 
3,426 
3,684 
3,917 
4,433 

4,933 

5,045 
5,752 

6,001 
6,101 

64 

530 

1,792 

1,296 

1,036 

241 

178 

203 

185 

162 

10 

67 


Budget 
receipts 
net  of  re- 
funds and 
transfers 
to  trust 
accounts 


64,655 
60,390 
68,165 
71,029 
69,117 

68,270 
78,457 
78,313 

82,756 
93,693 

4,901 
6,574 
8,525 

5,126 
6,473 
11,076 

3,042 
6,416 
8,948 

3,149 
6,425 
8,153 

36,133 


Less: 
Inter- 
fund 
trans- 
actions 


235 

181 
315 
467 
567 

355 
694 
654 

656 
693 

55 
36 

1 

1 

6 

245 

59 

49 

3 

9 

1 
186 

307 


Net 

budget 

receipts 

15/ 


^i^Wh^twq^iri^^. 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

1/  The  distribution  of  receipts  between  individual  income  taxes  and  old- 
age  and  disability  insurance  taxes  is  made  in  accordance  with  provisions 
of  Sec.  201  of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401), 
for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  (see  footnote  8),  and  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  9). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 
employed  individuals  under  the  Self -Employment  Contributions  Act,  as 


amended  (26  U.S.C.  1401-1403).  The  Social  Security  Act  Amendments  - 
1956,  approved  August  1,  1956,  increased  the  rates  of  tax  applicabl 
to  wages  paid  and  taxable  years  beginning  after  December  31,  1956, 
to  provide  for  disability  insurance. 

Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  .Tax  Ac 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performe 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  mo 
For  further  detail,  see  tables  under  "Internal  Revenue  Collections. 
Beginning  1957,  Includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  12). 
Remaining  footnotes  on  following  page. 


January  1962 


BUDGET  RECEIPTS  AND  EXPENDITURES. 


' 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Fees  and 

Adjust- 

Realiza- 

Sale of 

Fees  for 

other 

Fines, 

ment  to 

Fiscal  year 
or  month 

Total 

Interest 

Dividends 
and  other 

tion  upon 
loans  and 

Recov- 
eries and 

Govern- 
ment 

Sale  of 
prod- 

Seign- 
iorage 

permits 
and 

charges 
for 

Rents 

Royal- 
ties 

penalties, 
and  for- 

Other 
V 

monthly 
state- 

earnings 

invest- 
ments 

refunds 

property 

ucts 

licenses 

services, 
etc. 

feitures 

ment 
2/ 

1954 

2,311 

458 

361 

240 

323 

221 

221 

73 

45 

208 

83 

59 

13 

5 

- 

1955 

2,559 

408 

252 

274 

410 

363 

253 

29 

47 

225 

212 

66 

15 

5 

- 

1956 

3,006 

554 

291 

296 

471 

480 

313 

23 

49 

194 

194 

69 

66 

5 

- 

1957 

2,749 

628 

438 

328 

266 

387 

312 

49 

49 

160 

28 

79 

20 

6 

- 

1958 

3,196 

745 

674 

328 

322 

345 

304 

59 

53 

161 

86 

90 

23 

5 

- 

1959 

3,158 

601 

506 

587 

343 

325 

350 

44 

54 

133 

93 

93 

23 

8 

~ 

1960 

4,064 

967 

1,111 

436 

114 

392 

374 

53 

57 

111 

325 

96 

16 

12 

- 

1961 

4,082 

942 

805 

1,012 

182 

343 

330 

55 

81 

100 

94 

114 

14 

11 

~ 

1962  (Est.)... 

3,526 

947 

751 

407 

109 

344 

360 

67 

62 

104 

227 

120 

13 

13 

- 

1963  (Est.)... 

4,194 

978 

804 

668 

133 

370 

390 

40 

255 

107 

307 

124 

12 

6 

- 

286 

73 

67 

55 

12 

21 

26 

2 

3 

8 

7 

9 

2 

1 

* 

236 

37 

53 

41 

9 

12 

41 

3 

20 

11 

7 

-2 

2 

2 

Mar 

199 

3 

51 

35 

22 

25 

24 

4 

6 

7 

9 

11 

1 

1 

* 

662 

6 

56 

517 

9 

14 

23 

6 

6 

* 

8 

8 

1 

1 

* 

292 

11 

61 

102 

10 

27 

29 

8 

15 

11 

7 

10 

1 

1 

* 

622 

317 

61 

-4 

49 

91 

16 

4 

9 

11 

10 

55 

1 

1 

* 

260 

70 

63 

58 

10 

12 

19 

3 

4 

6 

6 

8 

» 

* 

* 

242 

51 

60 

33 

11 

20 

55 

8 

5 

7 

6 

-17 

1 

2 

Sept 

249 

7 

63 

93 

6 

26 

21 

7 

3 

7 

4 

9 

1 

4 

* 

Oct 

198 

7 

58 

37 

5 

25 

23 

9 

4 

11 

6 

9 

2 

2 

* 

118 

4 

77 

-43 

9 

15 

26 

3 

5 

7 

6 

8 

1 

1 

-1 

1962  to  date. . 

1,068 

139 

321 

179 

41 

98 

L43 

30 

22 

37 

28 

18 

4 

8 

-1 

Source:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 

disbursing  officers  and  administrative  agencies,  on  the  monthly  state- 
ment reporting  basis  (see  page  II);  estimates  are  from  the  1963 
Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation. 

Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on  foreign 
vessels  entering  U.  S.  ports),  bullion  charges,  and  gifts  and  contribu- 
tions. 


1/ 


2/  Difference  between  the  total  shown  in  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (based  on  preliminary  reports)  and 
that  from  final  accounts  of  disbursing  officers. 

*   Less  then  $500,000. 


Footnotes  to  Table  1  -  (Continued) 


6/  In  the  1963  Budget  document  taxes  not  otherwise  classified  are 
included  in  miscellaneous  receipts. 

7/    Figures  shown  include(see  footnote  8)  decreases  in  income  tax  with- 
held of  $84  million  in  January,  $8  million  in  April,  $170  million 
in  June,  and  increase  of  $109  million  in  October,  and  decreases 
in  income  tax  not  withheld  of  $7  million  in  January,  $3  million 
in  April,  $6  million  in  June,  and  $2  million  in  October;  increases 
in  transfers  to  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
of  $86  million  in  January,  $8  million  in  April,  $162  million  in 
June,  and  decrease  of  $105  million  in  October,  and  increases  to 
Federal  Disability  Insurance  Trust  Fund  of  $4  million  in  January, 
$3  million  in  April,  $15  million  in  June,  and  decrease  of  $2  million 
in  October. 

8/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently  for 
appropriation  to  the  trust  fund  are  based  on  estimates  of  old-age 
insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  (42  U.S.C. 
401  (a)),  and  are  adjusted  in  later  transfers  on  the  basis  of  wage  and 
self -employment  income  records  maintained  in  the  Social  Security 
Administration.  The  amount  of  old-age  insurance  tax  refunds  is  reim- 
bursed to  the  general  fund  by  the  trust  fund. 

9/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 

Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956  (42  U. 
S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts  equiva- 
lent to  specified  percentages  of  the  wages  and  self-employment  income, 
respectively,  which  are  taxed  for  old-age  insurance,  and  provided  that 
the  amounts  appropriated  should  be  transferred  from  time  to  time  to  the 
trust  fund  on  the  same  basis  as  transfers  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund.  Rates  of  tax  were  increased  by  the 
percentages  appropriated  to  the  Federal  Disability  Insurance  Trust  Fund, 
the  increase  being  applicable  to  wages  paid  and  taxable  years  beginning 
after  December  31,  1956. 

10/  Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1954 


exclude  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c-l  (n)). 

11/  The  Employment  Security  Act  of  1960,  approved  September  13,  1960  (74 

Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administration 
account ,  and  appropriated  for  credit  to  that  account ,  beginning  with 
the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and 
deposited  under  the  Federal  Unemployment  Tax  Act.  The  tax  receipts 
are  transferred  currently  on  the  basis  of  estimates  by  the  Secretary 
of  the  Treasury,  with  later  adjustments  as  necessary.  From  that 
account  are  to  be  paid  the  administrative  expenses  of  the  employment 
security  program.  Previously  the  corresponding  amounts  were  included, 
respectively,  in  budget  receipts  and  budget  expenditures.  Refunds  of 
taxes  are  to  be  reimbursed  from  the  administration  account. 

12/  The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C.  120, 
Note)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as 
provided  by  appropriation  acts,  Federal-aid  highway  expenditures  after 
June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropriated 
should  be  transferred  currently  to  the  trust  fund  on  the  basis  of 
estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments  to 
be  made  in  subsequent  transfers.  The  use  tax  was  imposed  by  the  act 
and  rates  were  increased  for  the  other  taxes.  Previous  to  the  fiscal 
year  1957  corresponding  excise  tax  receipts  were  included  in  r  l-  uulget 
receipts  and  Federal-aid  highway  expenditures  were  included  in  bud6c': 
expenditures. 

13/  Interest  on  refunds  is  included  in  expenditures  in  Table  3. 

14/  For  content,  see  Table  4.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  (see  Reporting  Bases,  p.  II). 

15/  Figures  in  this  column  differ  from  those  published  under  the  ..ame 
caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  tii 
exclusion  of  certain  interfund  transactions  (see  footnote  14). 

16/  Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 

basis  of  estimates  (see  footnote  8)- 
»   Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


Legislative 
Branch 


1962  (Est.  ). 

1963  (Est.). 


1961-January. . 
February. 
March. . . . 


April 

May 

June 

July 

August 
September. 


October. . 
November. 
December. 

1962  to  date.. 


59 
65 
85 
97 
99 

118 
126 
134 

161 
H8 

9 
10 
10 

8 
12 
14 
12 
16 
10 

13 
14 

12 


Judiciary 


28 
30 
37 
39 

44 

47 
49 
52 

59 
63 

4 
4 
4 

4 
5 
5 

4 
4 
4 

5 
4 
5 
26 


Executive 
Office 
of  the 
President 


9 
9 

10 
10 
11 

56 
56 

70 

32 
22 


Funds 

appropriated 
to  the 
President 


Independent 
offices 


5,282 
4,381 
4,473 
4,115 
4,081 

4,109 
1,757  V 
1,808 

2,171 
2,421 


6,473  1/ 
6,791 
6,982 
7,707  2/ 
8,305 

9,315  4/ 
9,013  * 

10,291 

11,132 
11,948 


General 
Services 
Adminis- 
tration 


806 
973 
523 

570 
425 

359 
408 

387 

501 
578 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


9 

175 

807 

6 

155 

862 

6 

172 

921 

5 

166 

900 

6 

155 

899 

6 

143 

922 

6 

121 

836 

7 

153 

1,105 

3 

157 

863 

-1 

114 

963 

2 

161 

946 

1 

160 

893 

18 

867 

5,606 

-615 

129 

39 

-23 

199 

1,152 
309 
502 

940 
1,383 


2,915 
4,636 
5,177 
5,006 
4,875 

7,091 
5,419 
5,929 

7,177 
6,709 


29 

30 
41 

48 
24 
62 

485 

157 
240 

28 
33 
48 

30 
39 
35 

431 
601 
756 

24 

107 

520 

40 
43 

64 
M 

763 
482 

36 

128 

989 

32 

118 

539 

47 

-1 

605 

222 

430 

3,898 

Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961-January. . 
February. 
March. . . . 


Health, 

Education, 

and 

Welfare 

Department 


April. 
May. . . 
June . . 


July 

August 
September. 

October. . . 
November. . 
December. . 


1962  to  date. , 


_L 


1,981 
1,993 
2,071 
2,295 
2,645 
3,092 
3,403 
3,685 

4,469 
5,183 

338 
326 

315 

308 
306 
338 

325 
418 
313 
361 
339 
320 

2,076 


Interior 
Depart- 
ment 


535 
515 
512 
572 
666 

751 
690 
801 

873 
1,031 

60 
65 


55 
60 
67 

66 

106 

92 


495 


Justice 
Depart- 
ment 


183 
182 
216 
214 
229 
250 
258 
284 

298 
304 

23 

22 

29 

23 
24 
23 

23 
25 
29 

22 
22 
25 

145 


Labor 
Depart- 
ment 


355 
394 
412 
418 
567 
1,016 
549 
831  11/ 

563 
386 

58 
49 
69 

-114 
140 
333 

50 
78 
53 

74 
125 
103 

484 


Post 
Office 
Depart- 
ment 5/ 


312 
356 
463 
518 
674 
774 
525 
914 

853 

261 

54 
96 
82 

138 

82 

119 

7 
93 
87 

29 
46 
32 

294 


State 
Depart- 
ment 


Treasury  Department 


Interest 


156 
136 
142 
179 
206 
272 
247 
258 

453 
342 

23 

3 

21 

15 
15 
26 

80 
25 

20 

39 
18 
20 

203 


Source-  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1963  Budget  document,  released  January 
18  1962,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily. represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  6.  Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home 
Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent 
offices  "  and  Reconstruction  Finance  Corporation  as  indicated  in 
footnote  1;  beginning  1957,  Alaska  Road  Construction  from  "Interior 
Department"  to  "Commerce  Department,"  and  Federal  intermediate  credit 
banks  and  production  credit  corporations  as  indicated  in  footnote  2; 
beginning  1958  Federal  Facilities  Corporation  (remaining  functions; 
from  "Treasury  Department"  to  "General  Services  Administration,"  and 
Informational  Media  Guaranty  Fund  from  "Funds  appropriated  to  the 
President"  to  "Independent  offices";  beginning  1959,  Federal  Civil 
Defense  Administration  from  "Independent  offices"  to  "Executive 
Office  of  the  President,"  and  the  former  Civil  Aeronautics 
Administration  and  the  Civil  Aeronautics  Board  from  "Commerce 
Department"  to  "Independent  offices";  beginning  1960,  military 
assistance  from  "Funds  appropriated  to  the  President"  to  Defense 


On 

public 
debt  6/ 


6,382 
6,370 
6,787 
7,244 
7,607 

7,593 
9,180 
8,957 

8,900 
9,300 

775 
719 
726 

722 
717 
758 

765 
730 
727 

713 
740 
781 

4,456 


On 

refunds 
of  taxes 


83 
62 
54 
57 

74 

69 
76 
83 


4 
6 

10 


9 
9 

5 

4 
6 

41 


873 

368  1/ 
879 
748 
765 
2,178  10/ 
875 
987  10/ 

985 
1,043 

74 
74 
93 

78 
63 

79 

74 
91 
77 

225 
123 

75 

664 


District 
of 

Columbia 
2/ 


13 
22 
22 
26 
25 

31 
28 
50 

90 
85 


1 

2 

10 

20 
3 
9 

2 
4 
2 

41 


Commerce 
Department 


Defense  Department 


1,000 
1,077 
1,293 

562  y 

645 

382 
539 
498 

650 
815 

-25 
49 
35 

54 
46 
31 
66 
43 
43 

61 
46 
43 
301 


40,336 
35,532 
35,791 
38,439 
39,062 

41,233 
42,824 
44,677 

48,250 
49,700 

3,497 
3,550 
4,043 
3,526 
3,891 
4,368 

3,205 
3,808 
3,647 

3,837 
4,035 
4,072 
22,603 


Civil 
Mllitary   functions 


605 
548 
573 
639 
733 

807 
902 
971 

1,015 
1,071 

73 
65 
65 

67 

74 

117 

64 
98 
92 

99 

93 
78 
525 


Total  by 
agencies 


67,772 
64,570 
66,540 

69,433  2/  2/ 
71,936 

80,697 
77,233 
82,169 

89,732  12/ 
93,230  12/ 

6,524 
6,272 
7,013 

6,451 
7,175 
8,206 

6,381 
7,681 
6,774 

7,805 
7,485 
7,346 

43,472 


Less: 
Interfund 
trans- 
actions 


8/" 


235 
181 
315 

467 
567 

355 
694 
654 

656 
693 

55 

36 
1 

1 

6 

245 

59 

49 

3 

9 

1 

186 

307 


Total 
budget 
expend- 
itures 

2/ 


67,537 
64,389 
66,224 
68,966 
71,369 

80,342 
76,539 

81,515 

89,075   12/ 
92,537  12, 

6,470 
6,236 
7,012 

6,450 
7,169 
7,961 

6,322 
7,631 
6,771 

7,796 
7,485 
7,160 

43,165 


Department,  military,"  pursuant  to  budgeting  instructions  in  the 
Mutual  Security  Act  of  1959,  approved  July  24,  1959  (22  U.S.C.  1813) 

1/  Reconstruction  Finance  Corporation  is  included  under  "Independent  of 
fices"  through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank,  Federal  National 
Mortgage  Association,  General  Services  Administration,  and  Small  Bus 
ness  Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its  remaini 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administr 
tor,  Administrator  of  General  Services,  Administrator  of  Small  Busiri 
Administration,  and  Secretary  of  the  Treasury. 

2/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the  Far 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  ope 
ations  of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and 
corporations,  respectively,  were  classified  as  public  enterprise  fur 
and  were  Included  net  in  budget  expenditures. 

3/  Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  1). 

Remaining  footnotes  on  following  page. 
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anuary 


1962 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  4.-  Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 

(In  millions  of  dollars)  


Fiscal 
year  or 
month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1962  (Est.  ). 

1963  (Est.). 


1961-January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July 

August 
September. 

October. . . 

November . . 

December. . 

1962  to  date... 


235 
181 
315 
467 
567 
355 
694 
654 


656 
693 

55 

36 

1 

1 

6 

245 

59 

49 

3 

9 

1 

186 

307 


Interest  payments  to  the  Treasury  1/ 


Total 
inter- 
est 


228 
173 
297 
456 
557 

342 
682 
640 


642 
678 

55 
33 

1 

1 

3 

242 

59 

49 

3 

5 

1 

186 

303 


Commod- 

«y 

Credit 
Corp. 


91 

60 

175 

340 
421 

181 
465 
410 


347 
350 


152 

154 


Export- 
Import 
Bank  of 
Washing- 
ton 2/ 


28 
26 
25 
24 
31 
41 
46 
43 


52 
53 


26 

2b 


Housing 

and 

Home 

Finance 

Agency 

P 


82 

51 
48 
47 
45 
39 
90 
118 


149 
172 


52 

13 


56 

14 


71 


Panama 

Canal 

Company 


7 

11 

17 

6 

U 

9 

9 

9 


9 

10 


Small 

Business 

Admin. 


1 
1 
3 
7 
7 
15 


22 

29 


14 


1h 


Tennes- 
see 

Valley 
Author- 
ity 


Veterans' 
Admin- 
istration 


4 
6 
8 
10 
14 
19 
23 
32 


45 
56 


Under 
Defense 
Pro- 
duction 
Act  5/ 


15 
20 
24 
30 

42 

35 

6 


12 


19 


19 


Other 
6/ 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 

2/ 


6 
7 
17 
10 
9 
12 
11 
13 


13 
14 


Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 


Charges 

for 

audits 

of 

various 

agencies 


Source:  See  Table  2. 

1/  By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
Outstanding,"  Table  6)  and  other  interest-bearing  U.  S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans  through  1955,  and 
public  facility  loans  beginning  1957;  Federal  National  Mortgage  Associ- 
ation; Public  Housing  Administration;  and  Federal  Housing  Administra- 
tion in  1954. 
Direct  loan  program. 

By  various  agencies  for  programs  under  the  Defense  Production  Act. 
Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 


2/ 


6/ 


2/ 
8/ 


1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 
Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farmers'  Home  Administration: 
Agricultural  Credit  Insurance  Fund  (formerly  the  Farm  Tenant  Mortgage 
Insurance  Fund)  beginning  1956,  and  the  direct  loan  account,  both 
established  pursuant  to  Title  III  of  the  Agricultural  Act  of  1961, 
approved  August  8,  1961;  Informational  Media  Guaranty  Fund  beginning 
1959;  Federal  Ship  Mortgage  Insurance  Fund  beginning  1960;  and  St. 
Laurence  Seaway  Development  Corporation  beginning  1960. 
For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Government  vessels, 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Less  than  $500,000. 


Footnotes  to  Table  3.-  (Continued) 


2/ 

8/ 


2/ 
12/ 


Adjusted  for  reclassification  by  which  the  President's  special  Inter- 
national program  in  the  amount  of  $7  million  was  shifted  from  "Funds 
appropriated  to  the  President"  to  "Independent  Offices." 
From  1955  through  1959,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions  to 
a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 

For  content,  see  Table  4.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  (see  Reporting  Bases,  p.  II). 

Figures  in  this  column  differ  from  those  published  under  the  same  caption 
prior  to  the  September  1960  Treasury  Bulletin  because  of  the  exclusion 
of  certain  interfund  transactions  (see  footnote  8). 

Includes  payments  of  United  States  subscriptions  to  three  international 
financial  organizations.  In  June  1959,  pursuant  to  an  act  approved 
June  17,  1959  (22  U.S.C.  286e),  an  additional  $1,375  million  was  paid 
to  the  International  Monetary  Fund  consisting  of  $344  million  in  gold 
(see  "Monetary  Statistics,"  Table  3)  and  $1,031  million  in  special  notes. 


ii/ 


12/ 


To  the  Inter-American  Development  Bank,  as  authorized  by  an  act 
approved  August  7,  1959  (22  U.S.C.  283e),  there  were  paid  in 
September  1959,  $0.5  million,  in  June  1960,  $79,5  million,  and  in 
October  1961,  $110  million  which  included  $25  million  of  special  notes 
In  November  1960,  as  authorized  by  an  act  approved  June  30,  1960  (22 
U.S.C.  284e),  there  was  paid  to  the  International  Development  Associa- 
tion $74  million,  of  which  $58. million  was  in  special  notes.  The 
special  notes  of  the  United  States  issued  to  these  organizations  are 
nonnegotiable  and  noninterest-bearing  and  are  payable  on  demand.  See 
also  "Debt  Outstanding,"  Table  1,  and  "Cash  Income  and  Outgo," 
Table  6. 

Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Employment  Security 
Act  of  1960,  approved  September  13,  1960  (74  Stat.  970);  see  Table  1, 
footnote  11. 

Totals  include  allowances  for  contingencies  of  $75  million  in  1962, 
and  $350  million  in  1963. 
Less  than  $500,000. 
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Table  5  -  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agenc 

as  of  November  30,  1961 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


ies, 


Agency- 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions < 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Just  ice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 
Total 


Unexpended 
balances 
brought  forward 
July  1,  1961 
1/  2/ 


113 

4 

44 

3,746 

U,295 

389 

12,846 

5,184 

971 

28,584 

2,598 

375 

1,479 

440 
38 
231 
333 
131 
6,309 
111 


Additions,  fiscal  year  1962  to  date 


Increase 


Appropriations 

2/ 


78,220 


137 

58 

37 

2,373 

11,022 

589 

556 

4,767 

793 

47,705 
1,600 
1,010 

4,035 
878 
295 
632 
875 
282 
10,154 
62 


Authorizations  to 
expend  from  debt 
receipts  ij 


500 


374 
734 


Other 
authori- 
zations  5./ 


Total 


87,859 


-60 

-237 

5 

17 


129 

58 

37 

2,373 

11,462 

589 

693 

5,506 

810 

47,705 
1,600 
1,010 


Transfers, 

borrowings, 
investments 


6/ 


-29 


29 

-2 


1,618 


-283 


_ 

- 

4,035 

- 

887 

2 

295 

- 

632 

- 

875 

- 

282 

- 

10,154 

* 

62 

- 

89,194 



= 

Deductions,  fiscal 
year  1962  to  date 


Legislative  Branch 

The  Judiciary ' 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department - 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 
Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 


Expenditures 


18 


Total. 


Deduct  interest  and  other  payments  by  Government  agencies  to 
Treasury  included  above  which  are  also  included  in  budget 
receipts 


65 
21 
17 
706 
,713 
175 
431 
,293 
259 

224 

310 

447 

* 

,755 
427 
121 
380 
262 
183 

,300 
39 


Rescissions, 
cancellations, 
and  other 
adjustments  l] 


Unexpended  balances  November  30,  1961 


32 

5 

58 

9 

1 


-2  2/ 


36,126 


121 


Undisbursed 
appropria- 
tions 


118 


148 

40 

35 

5,090 

10,732 

797 

784 

2,842 

970 

58,094 

3,888 

926 

3,759 
807 
213 
482 
946 
231 

6,197 
126 


97,110 


Unused  author- 
izations to 
expend  from 
debt  receipts 


322 
9,687 

8,052 

4,496 

300 


10 


5,965 


Unfunded 
contract 
authori- 
zations 


27 


58 

,356 

51 

251 


85 


Invest- 
ments 
held 
8/ 


Total  2/ 


Total  budget  expenditures. 


36,005 


28,841 


534 
858 


3,827 


1,392 


174 

40 

35 

5,412 

21,012 

797 

13,049 

7,389 

1,521 

58,094 

3,888 

936 

3,759 
902 
213 
482 
946 
231 
12,161 
126 


131,170 


Source:  Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances  . 
Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equipment 
and  supplies,  for  payrolls,  and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow  (l)  from  the  Treasury  (to  expend  from  public  debt  receipts), 
or  (2)  from  the  public  (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate 
either  current  or  prior  contract  authorizations. 
Consists  of  transfers  between  appropriations;  net  borrowings  from 


i 


v 


v 


67 


or  repayments  to  (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

7/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  mis- 
cellaneous receipts;  and  other  adjustments. 

8/  Public  debt  securities  and  certain  guaranteed  securities  issued 
by  Government  enterprises. 

9/  This  adjustment  represents  the  difference  between  this  report 
based  on  accounts  submitted  by  certain  disbursing  officers  and 
corresponding  preliminary  data  used  in  the  Monthly  Treasury 
Statement. 

*   Less  than  $500,000. 
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Table  6.-  Expenditures  and   Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Major  national  security: 

Military  defense  (military  functions ) 

Military  assistance 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 


Total  major  national  security. 


International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  financial  assistance  2/ 

Foreign  information  and  exchange  activities. 


Total  international  affairs  and  finance. 


Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  4/ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 


Total  veterans'  services  and  benefits. 


Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  5/ 

Promotion  of  science,  research,  libraries,  and  museums  6/. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 

Total  labor  and  welfare 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  if 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  rural  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ 

Research,  and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water  resources. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 


Total  natural  resources. 


Commerce,  housing,  and  space  technology: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology. . . 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/. 


Total  commerce,  housing,  and  space  technology. 


General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Central  fiscal  operations 

Genera  1  property  and  records  management 

Central  personnel  management  and  employment  costs  ZJt/ 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  the  District  of  Columbia. 
Other  general  government 


Total  general  government. 


Function 

code 

number 


061 
062 
066 
067 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 

353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1957 


38,439 

2,352 

1,990 

490 


43,270 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


1958 


39,062 

2,187 

2,268' 

625 


44,142 


400 

1,558 

469 

292 

71 

32 

201 


3,022 


3,430 
227  2/ 
267 

374 
227 


4,525  2/ 


925 

163 

62 

51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


173 

1,910 

149 


2,231 


699 
168 
3,104 
43 
856 
156 


5,026 


458 

1,797 

546 

319 

72 

34 

221 


1959 


3,447 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,544 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


44 

10 

502 

239 

140 

39 

199 

75 

20 


1,359 


41,233 

2,340 

2,541 

312 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


844 
1,969 
704 
468 
119 
39 
279 


1960 


4,421 


5,126 
250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 

8 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,606 


41,215 

1,609 

2,623 

180 


45,627 


219 

1,477 

137 


1,833 


383 
136 
3,368 
33 
961 
179 


5,060 


1961  p 


4,419 


3,278 
246 
330 

692 
293 


4,838 


1,713 


508 

38 

568 

401 

525 

130 

134 

279 

95 

58 

46 

-1 


2,782 


109 

49 

12 

558 

367 

211 

54 

217 

91 

28 


1,695 


43,218 

1,446 

2,716 

23 


47,402 


411 

671 

2,061 

2,170 

818 

939 

569 

559 

211 

243 

46 

49 

302 

232 

217 

1,926 

158 


2,302 


406 

3,621 

25 

1,029 

180 


5,262 


1962  through  November  15/ 


Expenditures 


4,863 


3,772 
349 
301 

727 
323 


5,473 


1,235 

1,396 

220 

331 

65 

62 

68 

73 

74 

91 

51 

56 

2,008 


566 

36 

716 

744 

929 

164 

150 

303 

139 

67 

58 

7 


3,881 


118 

52 

13 

611 

370 

311 

56 

240 

123 

36 


1,931 


18,224 

310 

1,113 

25 


19,671 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


164 

1,223 

72 


1,459 


51 

62 

1,539 

10 

450 
74 


2,186 


334 

1,050 

448 

238 

100 
21 

111 


2,302 


2,135 

30 

132 

586 
132 


3,016 


1,011 


266 

21 

323 

401 

262 

79 

78 

300 

90 

45 

14 

6 


57 

21 

6 

267 

166 

107 

27 

102 

81 

48 


882 


Unexpended 
balances  end 
of  period 

V 


709 

2,079 

159 

183 

32 

46 

34 

111 

49 

157 

28 

40 

58,094 

3,888 

2,898 

180 


65,060 


118 

15,083 

235 


15,437 


45 
21 
2,176 
144 
867 
131 

3,385 


413 
1,202 
1,832 

686 

526 
52 

168 

4,880 


4,505 
993 

1,190 


289 
323 


7,301 


2,617 


973 

97 

1,136 

1,862 

946 

5,633 

1,621 

8,538 

3,933 

52 

297 

34_ 

25,123 


145 

43 

11 

453 

750 

195 

104 

164 

193 

28 


~. 
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Table  6.-  Expenditures  and  Balances  by  Functions   -    (Continued) 

(Fiscal  years;  in  millions  of  dollars) 


Interest: 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts 

Interest  on  uninvested  funds 

Total  interest 

Undistributed 

Total 

Less:  Certain  interfund  transactions 
included  in  both  expenditures  and 
receipts 

Budget  expenditures  


Funct  ion 

code 

number 


1957 


651 
652 
653 


1958 


7,244 

57 

6 


7,308 


69,433  2/  1Q 


467 


7,607 
74 


7,689 


68,966 


71,936 


567 


1959 


71,369 


J_ 


Source:  Expenditures  for  1961  and  1962  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  classi- 
fication used  in  the  1962  Budget  document,  Special  Analysis  G,  as 
nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
justed below  the  appropriation  level  in  some  instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.  Where  current  classi- 
fications differ  on  this  account,  they  are.  footnoted.  Revolving  fund 
transactions  are  included  net  in  the  expenditures. 

For  description  of  items  included,  see  Table  5.  Although  not  expended 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls, 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  1961  and  1962  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnotes  3  and  14. 
See  footnote  6. 

Expenditures  for  1961  and  1962  include  those  for  promotion  of  education 
in  science  made  from  "Salaries  and  Expenses,  National  Science  Founda- 
tion," applicable  to  functional  code  214. 

Expenditures  for  1961  include  those  for  emergency  famine  relief  to 
friendly  peoples,  applicable  to  functional  code  152.  For  1961  and 
1962  they  include  those  for  special  milk  program  -  restoration  of 
capital  impairment,  applicable  to  functional  code  217;  for  loans 
to  Secretary  of  Agriculture  for  conservation  purposes  and  conservation 
reserve  program,  applicable  to  functional  code  354;  and  for  animal 
disease  eradication  activities  and  grading  and  classing  activities, 
applicable  to  functional  code  355.  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  "National  Wool  Act, 

Commodity  Stabilization  Service."  

Expenditures  for  1961  and  1962  include  those  for  farm  housing  made 
from  "Loans,  Farmers1  Home  Administration,"  applicable  to  functional 

Fofshift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  3,  footnote  2. 


U 


1/ 

1/ 

6/ 


2/ 


8/ 


2/ 


12/ 


12/ 


15/ 


7,593 

70 

9 

7,671 


80,697 


1960 


9,180 
76 
10 


355 


80,342 


9,266 


1961  p 


8,962 
83 
10 


1962  through  November  15/ 


Expenditures 


9,055 


77,233 


694 


76,539 


82,152 


649 


81,503 


3,675 
35 

4 


3,714 


Unexpended 
balances  end 
of  period 
1/ 


5,225 

47 


5,280 


36,126 


36,005 


131,170 


Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 

Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  12); 

corresponding  expenditures  for  previous  years  are  included  in  Budget 

expenditures. 

See  footnote  8. 

Expenditures  for  1961  and  1962  include  those  for  disaster  loans  and 

relief  made  from  "Revolving  Fund,  Small  Business  Administration," 

applicable  to  functional  code  521. 

See  footnote  12. 

Expenditures  for  1961  and  1962  include  those  for  unemployment 

compensation  for  Federal  employees  and  ex-servicemen  applicable  to 

functional  code  102. 

Expenditures  by  major  functions  for  fiscal  1962  through  December  1961, 

and  fiscal  1961  through  December  1960  are  shown  below.  Details  by 

functions  are  not  available  for  publication  in  this  issue  but  will 

appear  in  the  February  Bulletin. 


Major  national  security 

International  affairs  and  finance 

Veterans'  services  and  benefits 

Labor  and  welfare 

Agriculture  and  agricultural  resources.. 

Natura 1  resources 

Commerce,  housing,  and  space  technology. 

Genera  1  government 

Interest 

Total 

Less:  Certain  interfund  transactions... 
Budget  expenditures 

*  Less  than  $500,000.     p   Preliminary. 


Fiscal  year 
1962  through 
Dec.  1961 


Fiscal  year 
1961  througl 
Dec.  1960 


(In  millions) 


123,954 
1,633 
2,657 
2,766 
3,566 
1,178 
2,174 
1,042 
4,501 

43,472 
307 

43,165 


$23,173 
1,069 
2,577 
2,225 
2,998 
1,056 
1,870 
971 
4,587 

40,527 

310 

40,217 
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TRUST  ACCOUNT  AND   OTHER  TRANSACTIONS, 


Table  I.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est .  ) . . . 

1961-January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 
September 

October . . 
November . 
December. 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


328 
131 
-194 
195 
633 

-329 

-50 

-602 

33 
-248 

-185 

712 

-629 

24 

49 

-14 

-66 

-120 

44 

-154 
317 
258 


Trust  and  deposit  fund  accounts 


Excess  of 
receipts,  or 
expenditures  (- ) 


2,386 

991  2/ 
2,250 
1,409 

262 

-1,511 

-359 

565 

-1,029 
857 

-1,080 
638 

-119 

-686 

1,544 

610 

-871 
1,244 
-726 

-1,015 

479 

-450 


Net 

receipts 

1/ 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  4/ 
23,807 

24,545 
27,506 

858  4/ 
2,684 
1,939 

1,539  U 

2,990 

1,002 
3,297 
1,478 

980 
2,513 
1,484 


Net 
expenditures 


6,751 

8,530  2/ 

9,423 
12,950 
16,057 

18,461 
20,893  V 
23,242 

25,574 
26,650 

1,938  4/ 

2,046 

2,059 

2,225  4/ 

2,033 

2,380 

1,873 
2,052 
2,204 

1,994 
2,034 
1,934 


Net  sale,  or  investment 
(-  ) ,  by  Government 
agencies  in  public  debt 
securities 


-2,054 

-1,362  2/  y 

-2,617 

-2,300 

-197 

1,112 
-714 
-435 

-169 
-1,813 


65 
-423 

842 

-1,409 

-654 

780 
-1,397 
662 
828 
-191 
540 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in 
the  market 


-4 

602  2/ 

173 

1,085 

567 

71 

1,023 

-733 

1,231 
709 

27 

8 

-87 

-132 

-86 

29 

24 

32 

108 

33 

28 

168 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases, 
see  Dage  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

1/  Certain  intertrust  fund  transactions  are  excluded  from  both  receipts 
and  expenditures  beginning  with  the  July  1961  issue  of  the  Bulletin. 
For  detail  see  Table  6. 
Effective  July  1,  1955,  security  transactions  of  Government-sponsored 


2/ 


enterprises  are  included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligations 
of  Government  agencies  in  the  market  (see  Table  5).  Figures  for  1955 
have  been  revised  to  the  new  classification  basis. 

3V  Includes  guaranteed  securities  beginning  1955  (see  Table  4). 

V  Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.  )... 

1961-January. . 
February. 
March. . . . 

April. . . . 

May 

June 

July 

August . . . 
September 

October. . . 
November. . 
December. . 


F0ASI 
Trust 
Fund 


5,080 
5,586 
7,003 
7,159 
7,900 
8,182 
10,439 
11,910 

12,252 
14,231 

290 
1,489 
1,190 

684 
1,972 
1,273 

287 
1,819 

777 

236 

1,278 

625 


Fed.  Dis 

ability 

Ins. 

Trust 

Fund 


339 

943 

938 

1,071 

1,093 

1,116 
1,175 

22 

135 
113 

63 
173 
136 

25 
165 

73 

28 

110 
74 


Railroad 
Retire- 
ment 
Account 


737 
700 
739 
723 
695 
758 
1,403 
1,051 

1,110 
1,188 

15 
81 
50 

17 
82 

479 

86 

70 

3 
80 
48 


Unem- 
ployment 
Trust 
Fund 


1,492 
1,425 
1,728 
1,912 
1,855 
1,997 
2,703 
3,805  5/ 

3,584 
4,154 

126 

544 

76 

290  4/ 
867 
472 
207 
683 
78 

185 
501 
210 


National 
Service 
Life  In- 
surance 
Fund 


619 
590 
649 
608 
640 
634 
643 
668 

692 
695 

47 
42 
47 

39 
42 
215 
41 
41 
37 

41 
39 
38 


Govern- 
ment 
Life 
Insur- 
ance Fund 


78 
78 
73 
69 
67 

63 
61 
58 

53 
48 

3 
2 
2 

2 
2 
38 
3 
2 
1 

2 

1 
2 


Federal 
employees ' 
retirement 
funds 


691 

708 

1,025 

1,397 

1,458 

1,741 
1,766 
2,033 

2,063 
2,128 

161 
128 
173 

124 
153 
418 
123 
197 
103 

144 
133 
164 


Highvray 

Trust 

Fund 


1,482 
2,134 
2,185 
2,644  4/ 
2,925 

3,136 
3,383 

162  V 

235 

213 

201 
237 
240 
253 
273 
268 

259 
307 
256 


Other 
trust 
accounts 
1/ 


457 
449 
467 
681 
638 
585 
711 
779 

1,013 
1,002 

51 
50 
81 

129 
63 
70 
60 
51 


102 
81 
71 


Total 
trust 
account 
receipts 


9,155 

9,536 
11,685 
U,369 
16,329 
17,084 
21,442  4/ 
24,322 

25,018 
28,005 

878  4/ 
2,705 
1,945 

1,549  (J 

3,592 

3,342 

1,014 

3,317 

1,493 

998 
2,531 
1,487 


Less: 

Intertrust 
fund 
trans- 
actions 2/ 


18 
16 
12 
10 
11 
135 
908 
515 

473 
498 

19 
20 

5 

11 
15 
352 
12 
20 
15 

19 

18 

3 


Net 
trust 
account 
receipts 

2/ 


9,137 
9,521 
11,673 
14,359 
16,319 
16,950 
20,534 
23,807 

24,545 
27,506 

858 
2,684 
1,939 

1,539 
3,577 
2,990 
1,002 
3,297 
1,478 

980 
2,513 

1,484 


Source:  See  Table  1. 

1/  Includes  principally  District  of  Columbia  receipts  from  taxes  and  from 
Federal  contributions,  loans,  and  grants;  Funds  appropriated  to  the 
President  -  mutual  security  trust  funds;  Indian  tribal  funds;  in- 
crement resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
the  Railroad  Unemployment  Insurance  Administration  Fund  for  the  period 
1954  through  November  1958;  for  treatment  after  November  1958,  see  Table 
10,  published  quarterly. 

2/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail 
of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 
the  totals. 


y 


K 
v 


Excludes  certain  intertrust  fund  transactions  consisting  mainly  of 
financial  interchanges  between  trust  funds  resulting  in  receipts  and 
expenditures  (see  footnote  2). 
Revised,  see  Table  1,  footnote  4. 

Beginning  with  the  fiscal  year  1961,  tax  receipts  under  the  Federal 
Unemployment  Tax  Act  are  transferred  currently  to  a  newly  established 
administration  account  in  the  Unemployment  Trust  Fund,  and  administra- 
tive expenses  of  the  employment  security  program  and  reimbursement 
for  tax  refunds  are  paid  directly  from  that  account,  pursuant  to  the 
Employment  Security  Act  of  1960,  approved  September  13,  1960  (74 
Stat.  970);  see  "Budget  Receipts  and  Expenditures,"  Table  1, 
footnote  11. 
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__  TRUST  ACCOUNT  AND  0TH1R  TRANSACTIONS, 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 

1960. 
1961. 


1962  (Est.)... 

1963  (Est.)... 

1961-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August 

September. 

October.. . 
November . . 
December. . 


Trust  accounts,  etc. 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961-January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December. 


Federal  Old- Age 
and  Survivors 
Insurance  Trust 
Fund 


3,405 
4,487 
5,551 
6,723 
8,116 

9,454 
11,152 
11,839 

13,328 
14,282 

947 

1,049 

987 

1,000 

994 

1,343 

995 
1,030 
1,051 

1,046 
1,065 
1,009 


Federal 
Disability 
Insurance 
Trust  Fund 


1 
181 

371 
571 
756 

1,076 
1,160 

62 
72 
68 

71 
73 
79 

77 
78 
79 

84 
82 
L42 


Railroad 

Retirement 

Account 


502 
585 
611 
682 
730 

778 
1,136 
1,124 

1,126 
1,144 

100 

103 

87 

94 
97 
85 

94 

103 

85 

103 

102 

86 


Unemploy- 
ment 
Trust 
Fund 


1,745 
1,965 
1,393 
1,644 
3,148 

3,054 
2,736 
4,736  2/ 

3,844 
3,897 

448 

426 

504 

770  2/ 

535 

585 

249 
316 
332 

267 
272 
319 


National 
Service  Life 
Insurance 
Fund 


623 
538 

512 
515 
544 

562 
582 
707 

649 
605 

50 

83 

149 

40 
38 
70 

141 
39 
34 

36 
32 
32 


Government 
Life 

Insurance 
Fund 


147 
84 
87 
86 

120 

80 
83 
94 


6 
M 

9 

6 

5 

14 

32 
5 
4 

5 

4 
4 


Federal 
employees ' 
retirement 
funds 


411 
430 
507 
591 
699 

792 
896 
955 

1,063 
1,172 

80 
80 
73 


83 

85 
86 
85 
91 


Trust  account, 
etc.  -  (Cont. ) 


Other 
trust 
accounts, 
etc.  4/ 


495 
483 
425 

565  2/ 
915  2/ 

672  9/ 

711 

698 

867 
859 

52 

51 

87 

128 
60 
65 

34 
67 
92 

101 
67 
29 


Total 
trust 
accounts, 
etc. 


7,327 

8,489 

9,197 
12,743 
16,159 

18,605 
21,903  2/ 
23,565 

26,070 
27,043 

1,952  2/ 

2,037 

2,042 

2,188  2/ 

1,976 

2,568 

1,929 
2,048 
2,130 

2,043 
2,085 
2,074 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Investment  in 
public  debt 
Securities 


2/ 

170 

548 

39 

460 

-70 
239 
434 

-153 
191 

384 

-20 

-73 

150 

-100 

-83 

-106 

117 

-77 

205 

-320 


Redemption  of 
agency 
obligations 
in  the  market 


u 

-269 

-872 

-86 

167 

-1,222 
-723 
-195 

-361 
-500 

169 

135 

72 

-129 
-208 
-218 

-41 

-70 

-305 

10 

-141 

42 


Other 
expendi- 
tures 


-437 

99 

334 

39 

-620 

1,277 

479 

-224 

10/ 

12/ 

-536 

-115 

-45 

188 

76 

315 

126 
170 
180 

58 
-76 
274 


Total 


•437 
*  8/ 
10 


-16 
-5 
15 


17 
20 

7 

-14 
18 
-3 

2 
-6 


Other 
deposit 
fund 
accounts 


-9 
-12 
-4 


-121 

56 

229 

224 

-98 

6 
-97 
176 

10/ 
10/ 

-12 
10 
15 

61 

54 

167 

-46 
31 
97 

-20 

-22 

-133 


Total 
deposit 
fund 
accounts 


-558 

56  8/ 
238 
216 
-91 

-9 

-102 

191 

-23 
105 

5 
30 
22 

47 

73 

164 

-45 
25 
89 

-30 

-34 

-136 


Highway 

Trust 

Fund 


966 
1,602 

2,709 
3,049  2/ 
2,745 

3,161 
3,385 

183  2/ 
194 

174 

141 
185 
238 

232 
302 
284 

303 
365 
227 


Federal  National 
Mortgage  Assoc,  l/ 


Financing 

by 

Other 

Treasury 

operations 

-93 

9 

-94 

206 

41 

929 

3 

102 

-42 

176 

42 

946 

-16 

-73 

856 
470 


24 

13 

-13 

11 
-7 
10 

-18 
-20 

30 
-70 
-83 

58 


2 
-50 
-83 

-151 
-85 

-4 

7 
41 
53 

76 
91 

84 


Total  trust 
and  deposit 
fund  account 
expendi- 
tures 


6,769 

8,545  8/ 

9,435 
12,959 
16,068 

18,595 
21,801  2/ 
23,757 

26,047 
27,148 

1,958  2/ 

2,067 

2,064 

2,236  2/ 

2,048 

2,732 

1,884 
2,072 
2,219 

2,013 
2,052 
1,938 


Less: 

Intertrust 
fund 
trans- 
actions ^/ 


18 
16 
12 
10 
11 

135 
908 
515 

473 
498 

19 
20 


11 

15 

352 

12 
20 
15 


Net  trust 
and  deposit 
fund 
account 
expendi- 
tures 6/ 


19 

18 
3 


6,751 

8,530 

9,423 

12,950 

16,057 

18,461 
20,893 
23,242 

25,574 
26,650 

1,938 
2,046 
2,059 

2,225 

2,033 
2,380 

1,873 
2,052 
2,204 

1,994 

2,034 
1,934 


Source:  See  Table  1. 

1/  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 
approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

2/  See  Table  1,  footnote  4. 

3/  See  Table  2,  footnote  5. 

4/  Includes  principally  District  of  Columbia  operating  expenditures;  Funds 
appropriated  to  the  President  -  mutual  security  trust  funds;  Indian 
tribal  funds;  expenditures  chargeable  against  increment  on  gold;  and 
trust  enterprise  funds  (net).  The  Railroad  Unemployment  Insurance 
Administration  Fund  is  included  for  the  period  1954  through  November 
1958  (see  Table  10,  published  quarterly),  the  Employees'  Life  Insurance 
Fund  (net)  from  its  establishment  in  August  1954,  and  the  Employees' 
Health  Benefits  Fund  (net)  beginning  1961. 

5/    For  content  see  Table  6.  These  transactions  are  included  in  the  detail 


of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  fr 

the  totals. 
6/  Excludes  certain  intertrust  fund  transactions  consisting  principal 

of  financial  interchanges  between  trust  funds  resulting  in  receipt 

and  expenditures  (see  footnote  5). 
2/    Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and 

8/    Includes  security  transactions  of  Government- sponsored  enterprises 

beginning  1955  (see  Table  1,  footnote  2). 
2/  Includes  expenditures  of  the  Federal  intermediate  credit  banks  whi 
were  operated  as  trust  fund  enterprises  from  January  1,  1957,  unti 
January  1959,  when  these  banks  were  classified  as  Government- 
sponsored  enterprises. 
10/  The  combined  estimates  for  "Government-sponsored  enterprises, 
other  expenditures"  and  "Other  deposit  fund  accounts"  are  $491 
million  for  1962  and  $414  million  for  1963. 
»   Less  than  #500,000.      n.a.   Not  available. 


January  1962 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  4.-  Net   Investment  by  Government  Agencies   in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  \J 

Other 
trust 
accounts 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1962  (Est .  ) .  ,    , 

1963  (Est.  ) 

1961-January. . . . 
February. . . 

May 

September. . 

October. . . . 
November . . . 
December. . . 

2,054 
1,362  2/ 
2,617  V 
2,300 
197 

-1,112 
714 
435 

169 
1,813 

-868 

-65 
423 

-842 

1,409 

654 

-780 
1,397 

-662 

-828 

191 

-540 

1,688  2/ 
1,236 
2,516  57 
2,263 
106 

-1,214 
548 
286 

-120 
1,470 

-866 

-78 
403 

-848 

1,396 

668 

-827 
1,377 

-635 

-847 

210 

-539 

1,522 

1,241  4/ 

1,463 

220 

-499 

-1,290 

-726 

-225 

-895 
68 

-440 

-104 

658 

-323 

838 
-234 
-536 

774 
-353 

-667 

32 

-369 

325 
729 
552 
494 
285 

39 
38 

-16 
15 

91 

-5 
73 
48 

-22 
72 

-11 

-31 

8 

-78 

202 
141 
121 
36 
-33 
-35 
264 
-78 

-22 

19 

-81 
-29 
-26 

-86 
-14 
405 
-86 
-19 
-23 

-90 
-21 

-47 

-248 

-545 

258 

274 

-1,255 

-1,011 

-41 

-952 

-250 
251 

-389 

114 

-374 

-556 
407 

-124 

-128 
439 

-208 

-110 

220 

-106 

23 
73 

135 
89 
95 
76 
62 

-44 

53 
91 

-6 

-104 
-32 

1 

2 

138 

-94 
2 
3 

6 

5 

-2 

-65 
-1 
-16 
-16 
-56 
-17 
-21 
-35 

-46 
-20 

-4 

-21 

4 

-4 
-4 
23 
-30 
-3 
-3 

-3 
-3 

-4 

252 
314 
548 
803 
671 

958 

871 

1,063 

998 
951 

68 
60 
68 

68 

72 
340 

51 
114 

15 

50 

50 
69 

404 
418 

-393 

-428 

233 

-10 
-2 

16 
-1 

55 
29 
79 
-7 
1 
-65 

-22 

-67 

1 

99 
* 

-100 

1 
14 

81/ 
28 
36 

45 
72 
41 

13 
74 

-15 
-9 
14 

2 
-6 
-7 
25 
-3 
12 

20 

-14 
-3 

Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Total 
public 
enter- 
prise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Production 
credit 
corpora- 
tions \J 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Tennes- 
see 

Valley 
Author- 
«y 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federa 1 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
inter- 
mediate 
credit 
banks  1/ 

1954 

-77 

126 
101 
36 
91 
102 
166 
149 

289 
343 

-1 
13 
20 

5 

13 

-15 

47 

20 

-27 

19 

-19 

-1 

-86 

95  1/ 

69 

78 

51 

53 

62 

97 

12 
79 

11 

14 

5 

12 

8 

2 

9 

-32 

1 

10 

5 

-1 

10 
-60 

-3 

-2 

-40 

1 
10 
25 

6 
14 
15 

8 

5 
10 

2 

3 

-1 

2 

-2 

1 

1 
6 

18 

-1 
-5 

11 

13 
15 
18 
19 
17 
18 
34 

239 

271 

5 
4 
6 

5 
7 
4 

8 
4 
4 

5 
8 
4 

51 
-12 

64 
-28 

-21 

4 

-1 

-8 

-5 

-32 

35 

5 

-7 

-6 

-9 
-7 

3 

7 

9 
14  7/ 
14 
18 
18 
22 

U31 
12 

2 
2 

2 

1 
2 
4 

1 
1 
l 

2 

-28 

2 

443  2/ 

9 

102 

314 

18 

Memorandum 

1955 

170 
548 
39 
460 
-70 
239 
434 

-153 
191 

384 

* 

-20 

-73 

150 

-100 

-83 

-106 

117 

-77 
205 
-320 

-10 

2 

-1 

* 
3 

* 

5 
-2 

-3 

98 

104 
104 
115 
124 
134 
148 

147 
141 

79 

15 

5 

16 

5 

10 
-2 

5 

17 
5 

82 
425 
-67 
346 
-299 
102 
287 

-300 

50 

305 
-15 
-20 

-78 

129 

-101 

-80 

-115 

118 

-82 

184 

-321 

19 

1 

1 

1 

-5 

-2 

1956 

- 

1957 

" 

1958 

- 

1959 

- 

I960 

105 

1961 

2 

1962  (Est J... 

1963  (Est.)... 

1961-January. . 
February. 
March. . . . 

April. . . . 
May 

August . . . 
September 

October. . 
November . 
December. 

1 

1 

2 

4 

-4 

Source:  See  Table  1. 

1/  See  Table  3,  footnote  9. 

2/  For  explanation  of  difference  from  Budget  figures,  see  "Cash  Income 
and  Outgo,"  Table  7,  footnote  1. 

2/     Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  2). 

V  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  16). 

5/    Does  not  include  investments  representing  acquired  securities  amounting 


to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value). 

6/  Management  and  liquidating  functions  as  provided  by  the  Housing  Act  of 
1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment  includes 
guaranteed  securities. 

7/  Beginning  with  this  period,  figures  include  net  transactions  in  guar- 
anteed securities.  See  also  footnote  6. 

*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net 


July 

August 
September. 

October... 
November . 
December. 


Fiscal  year 
or  month 


1954. 


1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961-January. . 
February. 
March.... 


April. 
May... 
June. . 


July 

August 

September. 


October.. 
November . 
December. 


Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Securities  guaranteed  by  the  United  States 


Securities  not  guarantead  by  the  United  States 

Public  enterprise  funds 


Federal 
National 
Mortgage 
Asso- 
ciation 2/ 


-24 

-32 

-108 

-33 

-28 

-168 


2 
-11 
-21 

-28 

-16 
-16 


■* 

-6 

* 

* 

-15 

i 

2 

4 

* 

-11 

1 

- 

-21 

M 

-28 

* 

-16 

- 

-16 

uo 

92 

-W 

-26 
-22 
-86 

-5 
-13 
-153 


92 

-14 

-26 
-22 


-5 
-13 
-153 


-570 

-233 
6 

797 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Public  enterprise 
funds  -  (Cont .  ) 


Tennessee 

Valley 

Authority 


Trust  enterprise  funds 


Federal 
intermediate 
credit 
banks  l/ 


-50 

-150 
-50 


-238 

-225 

58 


-50 


-100 
-950 
-115 
-125 
-994 
86 
-856 
-475 

-23 

27 

102 

140 
92 
-14 


!/UTlassmeTdaa'Sea1public  enterprise  fund  prior  to  January  1  1957; 
V     as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959, 

and  as  a  Government-sponsored  enterprise  thereafter. 
2/  Management  and  liquidating  functions. 


Government -sponsored  enterprises 


Federal 
National 
Mortgage 
Association  4y 


24 

-41 

-22 

-70 

-86 

-305 

-5 

10 

-U 

-141 

153 

42 

-269 

-872 

-86 

167 

-1,222 

-723 

-195 

-361 

-500 

169 

135 

72 

-129 
-208 
-218 


10 

-226 

-23 

-588 

-46 

191 

-20 

282 

-86 

-554 

-46 

-284 

-52 

200 

-40 

4 

^i0 

-200 

2 
-3 


-61 
6 


149 
171 
1X4 

12 
-138 
-100 


-39 
-242 


-239 


-340 
-W4 
-124 
-125 
-125 

17 
-40 
-42 

-71 
-71 
-62 

-44 

-28 

13 

67 
92 

37 


-53 

-261 
-230 
-95 
-242 
-250 
-220 

-200 
-135 


-72 

1 

-76 


-76 


2/     Beginning  1955  excludes  net  transactions  of  Government- sponsored 

enterprises  (see  Table  3). 
Ij    Secondary  market  operations. 
*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  6.-  Intertrust  Fund  Transactions  Excluded  from  Both 
Net  Trust  Account  Receipts  and  Net  Trust  Account  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.  ) 

1963  (Est.  ) 

1961-January. . . 
February. . 
March 

April 

May 

June 

July 

August 
September 
October. . . 
November. . 
December. . 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  1/ 


124 
600 
332 

340 
375 


332 


Federal  Dis- 
ability 
Insurance 
Trust 
Fund  l/    2/ 


12 

12 


Railroad 

Retirement 

Account 

1/  3/ 


12 

10 

7 

5 

2 

211 
132 

66 
55 

17 

20 

3 

10 
13 

11 

19 

18 
17 


Unem- 
ployment 
Trust 
Fund  4/ 


32 


42 

44 


13 


K 


Federal 
employees' 
retirement 
funds  5/ 


District 
of 
Columbia  6/ 


2 
3 
3 
3 
9 

10 
10 
12 

12 
12 


Total 


18 
16 
12 
10 
11 

135 
908 

515 

473 
498 

19 

20 

5 

11 

15 

352 

12 
20 
15 

19 

18 

3 


Source:  See  Table  1. 

l/  Payments  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  Federal  Disability  Insurance  trust 
funds  so  as  to  place  those  funds  in  the  position  in  which  they 
would  have  been  if  railroad  employment  after  1936  had  been  included 
under  social  security  coverage. 

2/  Includes  interest  on  amounts  reimbursed  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  administrative  expenses. 

2/     Includes  temporary  advances  to  the  Railroad  Unemployment  Insurance 
Account  in  the  Unemployment  Trust  Fund  when  the  balance  in  the 


account  is  insufficient  to  meet  payments  of  benefits  and  refunds  due 

or  to  become  due. 
4/  Repayment  of  advances  plus  interest  to  the  Railroad  Retirement 

Account.  See  footnote  3. 
jj/  Transfers  from  the  Civil  Service  Retirement  and  Disability  Fund  to 

the  Foreign  Service  Retirement  and  Disability  Fund. 
6/  Contributions  and  beginning  with  1958,  transfers  of  deductions  from 

employees'  salaries  to  the  Civil  Service  Retirement  and  Disability  Fund. 
*   Less  than  $500,000. 
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CASH  INCOME  AND  OUTGO 


The  cash  Income  and  outgo  data  appearing  In  the 
Treasury  Bulletin,  beginning  with  the  February  195&  Issue, 
are  on  a  basis  consistent  with  receipts  from  and  payments 
to  the  public  as  derived  In  the  1957  and  subsequent  3udgets 
of  the  United  States  (In  the  Budget  for  1963  in  Special 
Analysis  B).  Reconciliation  to  cash  deposits  and  with- 
drawals In  the  account  of  the  Treasurer  of  the  United 
States  is  shown  on  the  same  basis  as  in  the  Budget  docu- 
ments. There  is  also  shown  the  amount  of  net  cash  borrow- 
ing from,  or  repayment  of  borrowing  to,  the  public.  By 
these  arrangements,  data  in  accordance  with  the  Budget 
classlfi cations  are  made  available  month  by  month.  Figures 
for  back  years  have  been  revised  where  necessary  in  order 
to  make  them  as  nearly  comparable  with  current  Budget 
classifications  as  available  data  will  permit.  For  this 
reason  certain  of  the  figures  differ  somewhat  from  those 
published  in  earlier  Budget  documents  as  well  as  in  the 
Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 


in  payments  on  a  net  basis  as  reflected  in  Treasury  re- 
ports. Major  intragovernmental  transactions  which  are  re- 
ported as  both  expenditures  and  receipts  are  eliminated 
from  both.  Noncash  items  which  represent  accrued  obliga- 
tions of  the  Government  to  make  payments  In  the  future  are 
also  eliminated  from  expenditures  but  are  added  later  when 
actual  payments  are  made.  Receipts  from  the  exercise  of 
monetary  authority  are  excluded  as  not  representing  cash 
received  from  the  public.  Federal  cash  borrowing  from  the 
public  includes  net  borrowing  by  the  Treasury  through 
public  debt  transactions  and  also  net  borrowing  by  Govern- 
ment agencies  and  Government-sponsored  enterprises  through 
sales  of  their  own  securities.  It  excludes  changes  In  the 
public  debt  which  do  not  represent  direct  cash  borrowing 
from  the  public.  The  net  effect  of  all  these  transactions 
with  the  public  is  reflected  In  changes  in  the  balance 
in  the  Treasurer's  account  and  In  cash  held  outside  the 
Treasury. 

Cash  transactions  through  the  Treasurer's  account 
are  similar  in  general  concept  to  those  Included  In  the 
Budget  series,  but  are  limited  in  coverage  to  transac- 
tions which  affect  the  balance  In  that  account.  On  the 
other  hand,  they  Include  receipts  from  the  exercise  of 
monetary  authority,  which  are  excluded  from  receipts  from 
the  public  in  the  Budget  series. 
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CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Net  cash  transactions  with  the  public 
other  than  borrowing 

Plus:      Net  cash 
borrowing  from 
the  public ,  or 
repayment   (-) 

Plus:     Re- 
ceipts from 
exercise  of 
monetary 
authority 

Equals:      Change  in  cash  balances 

Federal  re- 
ceipts from 
the  public   1/ 

Federal  pay- 
ments to  the 
public   1/ 

Excess  of 
receipts,   or 
payments   (-) 

Treasurer's  account 
balance,   increase, 
or  decrease   (-) 

Cash  held  outside 
Treasury,   increase, 
or  decrease   (-) 

1954 

1955 

71,626 
67,836 
77,087 
82,105 
81,892 

81,660 
95,078 
97,242 

102,623 
116,614 

5,586 

8,916 
10,256 

6,295 

9,731 

12,465 

3,793 

9,357 

10,236 

3,872 
8,554 
8,868 

44,680 

71,858 
70,537 
72,616 
80,006 
83,412 

94,804 
94,301 
99,528 

111,147 
114,804 

7,275 
7,867 
8,260 

8,292 
9,462 
9,684 

7,902 
10,552 
8,266 

9,385 
9,218 
8,576 

53,898 

-232 

-2,702 
4,471 
2,099 

-1,520 

-13,144 

777 

-2,286 

-8,524 
1,810 

-1,689 
1,049 
1,996 

-1,997 

269 

2,781 

-4,109 

-1,195 

1,970 

-5,512 

-663 

292 

-9,217 

2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 
698 

7,801 
-1,849 

119 

412 

-3,609 

1,412 

725 

-1,485 

4,167 
563 
939 

2,775 

707 

30 

9,180 

73 
29 
23 
49 
59 

44 
53 
55 

67 
40 

2 
3 

4 

6 
8 
4 

3 
8 

7 

9 
3 

7 

37 

2,096 

-551 

331 

-956 

4,159 

-4,399 
2,654 

-1,311 

-694 

-1,582 

1,463 

-1,498 

-761 
1,128 
1,532 

-101 

-572 

2,936 

-2,759 

63 

234 

-200 

257 

1956 

-312 

1957 

-202 

1958 

5 

140 

1960 

-23 

1961 

-4 

1962   (Est. ) 

-222 

1963   (Est .  ) 

38 

15 

1 

-112 

181 

-126 

-232 

163 

-52 

-20 

30 

-17 

1962  to  date 

95 

199 

Source:  Actual  figures  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases,  see  page  II);  estimates  are  from  the  1963  Budget  document, 
released  January  18,  1962,  including  effects  of  proposed  legislation. 


1/  Figures  in  this  column  differ  from  those  published  prior  to  the 
September  1960  Treasury  Bulletin  because  of  the  exclusion  of  a  few 
additional  items  of  budget  receipts  which  are  also  budget  expenditures 
(see  Tables  3  and  4). 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing   (-) 

Equals:     Treasurer's 
account  balance,   in- 
crease,  or  decrease   (-) 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals   (-) 

1954 

71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 

102,690 
116,654 

5,447 

9,356 

10,532 

5,903 
10,006 
12,069 

3,621 
10,120 
9,679 

3,605 
9,302 
7,851 

44,178 

71,974 
69,888 
71,984 
79,183 
83,188 

94,042 
93,508 
98,284 

111,185 
114,804 

7,100 
8,247 
8,346 

7,974 
9,566 
8,875 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 

53,219 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

1,353 

-1,387 

-8,495 
1,849 

-1,653 
1,109 
2,186 

-2,072 
441 

3,194 
-4,210 
-1,040 

2,040 

-5,519 
-561 

248 

-9,041 

2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 

7,801 
-1,849 

71 

354 

-3,684 

1,311 

687 

-1,662 

4,108 
467 
896 

2,761 
624 

-14 

8,841 

1955 

2,096 

1956 

-551 

1957 

331 

1958 

-956 

1959 

4,159 

1960 

-4,399 

1961 

2,654 

1962   (Est.) 

-1,311 

1963   (Est.) 

-694 

-1,582 

1,463 

April 

-1,498 
-761 

1,128 

1,532 

October 

-101 

-572 

2,936 

November 

-2,759 

63 

1962  to  date 

234 

-200 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1963  Budget  document,  released  January  18 
1962,  including  effects  of  proposed  legislation.  Figures  in  the 


first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  sub- 
sequent reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal 
year 


1955. 
1956. 
1957. 
1958. 

1959. 

1960. 
1961. 


1962  (Est.).. 

1963  (Est.).. 


1961-Jan. 
Feb. 
Mar. 


Apr. . 
May. . 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. 


1954 64, 420 


Receipts  (net)  l/ 


Budget 


60,209 
67,850 
70,562 
68,550 

67,915 
77,763 
77,659 

82,100 
93,000 

4,846 
6,537 
8,524 

5,125 
6,467 
10,831 

2,982 
6,367 
8,945 

3, HI 
6,424 
7,967 


Trust 
account 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  1/ 
23,807 

24,545 
27,506 

858  2/ 
2,684 
1,939 

1,539  2/ 

3,577 

2,990 

1,002 
3,297 
1,478 

980 
2,513 
1,484 


Total 


73,557 
69,729 
79,523 
84,921 
84,869 

84,865 
98,298  5/ 
101,467 

106,645 
120,506 

5,704  5/ 
9,222 
10,463 

6,664  5/ 
10,044 
13,821 

3,984 
9,663 
10,423 

4,120 
8,938 
9,451 


Less:  Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table 
5)  1/ 


1,858 
1,865 
2,412 
2,767 
2,917 

3,161 
3,167 
4,169 

3,955 
3,853 

116 
303 
203 

364 

305 

1,352 

189 
298 
180 

239 
380 

577 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
2/     


Receipts 
from 

exercise  of 
monetary 
authority  3_/ 


73 
29 
23 
49 
59 

44 
53 
55 

67 

40 

2 
3 

4 


Total  de- 
ductions 
1/ 


1,931 
1,894 
2,436 
2,816 
2,976 

3,205 
3,220 
4,225 

4,022 
3,893 

118 
306 
207 

369 

313 

1,356 

192 
306 
187 

248 
383 

584 


Equals: 

Federal 

receipts 

from  the 

public 

4/ 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:  Receipts 
from  exercise 
of  monetary 
authority  2/ 


71,626 
67,836 
77,087 
82,105 
81,892 

81,660 
95,078 
97,242 

102,623 
116,614 

5,586 

8,916 

10,256 

6,295 

9,731 

12,465 

3,793 
9,357 
10,236 

3,872 
8,554 


73 
29 
23 
49 
59 

44 
53 
55 

67 
40 

2 

3 

4 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4)  l/ 


115 
-106 

-31 
-279 

142 

-93 
-269 

-400 


-141 
438 
272 

-398 
267 
-400 

-175 

755 

-564 

-276 

745 

-1,024 


Equals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 

102,690 
116,654 

5,447 

9,356 

10,532 

5,903 
10,006 
12,069 

3,621 
10,120 
9,679 

3,605 
9,302 
7,851 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


Table  4  -  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


year 

or  month 


Expenditures 


Budget 
1/ 


w^amqlW^^;MW(n  \ 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961-Jan. . 
Feb.. 
Mar. . 

Apr. . 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 


67,537 
64,389 
66,224 
68,966 
71,369 

80,342 
76,539 
81,515 

89,075 
92,537 

6,470 
6,236 
7,012 

6,450 
7,169 
7,961 

6,322 

7,631 
6,771 

7,796 
7,485 
7,160 


Trust 

and 

deposit 

fund 

account 


1/ 


7,186  4/ 

8,531 

9,424  5/ 
12,951 
16,059 

18,462 
20,891  6/ 
23,239 

25,574 
26,650 

1,938  6/ 

2,046 

2,059 

2,225  6/ 

2,033 

2,377 

1,873 
2,052 
2,204 

1,994 
2,034 
1,934 


Government- 
sponsored 
enterprise 
(net)  2/ 


-435  4/ 

98 
324 

45 
-629 

1,290 

487 

-236 

514 
309 

-553 

-135 

-51 

202 

58 

320 

124 
176 
188 

68 
-64 
277 


Total 
1/ 


74,288 
73,017 
75,972 
81,962 
86,799 

100,095 
97,917  6/ 
104,518 

115,163 
119,496 

7,855  6/ 

8,147 

9,019 

8,877  6/ 
9,261 
10,658 

8,319 
9,859 
9,163 
9,858 
9,455 
9,372 


Less:  Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 
Table  5) 


1L 


1,858 
1,865 
2,412 
2,767 
2,917 

3,161 
3,167 
4,169 

3,955 
3,853 

116 
303 
203 

364 

305 

1,352 

189 
298 

180 

239 
380 
577 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear  in 
preceding  sections  in  the  Bulletin. 


572 
615 
943 

-811 
470 

2,131 
449 

821 

61 
838 

464 
-23 
556 

221 
-507 
-378 

229 
-991 

717 

234 

-143 

219 


Equals: 
Federal 
pay- 
ments 
to  the 
public 
1/ 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


71,858 
70,537 
72,616 
80,006 
83,412 

94,804 
94,301 
99,528 

111,147 
114,804 

7,275 
7,867 
8,260 

8,292 
9,462 
9,684 

7,902 

10,552 

8,266 

9,385 

9,218 
8,576 


From  cash 
held  outside 
the  Treasury 


-257 

312 

202 

-5 

-140 

23 

4 

222 

-38 


-15 

-1 

112 

-181 
126 
232 

-163 
52 
20 

-30 

17 
-95 


From  proceeds  of  sales 
Ln  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 


Footnotes  follow  Table  7. 


256 
230 
399 
549 

506 

646 
520 
622 


49 
59 

75 

100 

38 

177 

59 
96 
43 
14 
83 
44 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)  2/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-141 
438 
272 

-398 

267 

-400 

-175 

755 

-564 

-276 

745 

-1,024 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


71,974 
69,888 
71,984 
79,183 
83,188 

94,042 
93,508 
98,284 

111,185 
114,804 

7,100 
8,247 
8,346 

7,974 
9,566 
8,875 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

V 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
2/ 


Trust  fund  receipts  which  are 
also  budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll 

deductions  for 
employees' 
retirement  2/ 


Other 
U 


Total 
5/ 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 

September 
October . . , 
November . . 
December. . 


81 
102 
104 
221 

239 
261 
293 

337 
342 

6 

146 
6 

4 

10 

3 

4 

11 

5 

7 

81 

20 


1,188 
1,173 
1,207 
1,318 
1,342 

1,315 
1,327 
1,404 

1,417 
1,518 

6 
33 
22 

42 

28 

848 

4 
23 
24 

36 

31 
311 


5 
5 
5 
6 
8 

9 
10 

10 

10 
10 


430 
439 
574 
644 
662 

746 
747 
841 

863 
860 

79 
60 
84 

60 
71 
86 

61 

73 
73 

71 
62 
80 


167 
166 
521 
695 

681 

846 

819  6/ 
1,619 

1,324 
1,119 

25  6/ 

63 

88 

258  6/ 

195 
415 

120 
186 

74 

125 
206 
165 


1,858 
1,865 
2,412 
2,767 
2,917 

3,161 
3,167 
4,169 

3,955 
3,853 

116 

303 
203 

364 

305 

1,352 

189 
298 

180 

239 

380 
577 


Source:   See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  j/ 


Adjusted 
service 
bonds  4y 


Armed  Forces 
leave  bonds  j/ 


Special  notes  to  -  6/ 


International 
Monetary  Fund 


International 

Development 

Association 


Inter-American 

Development 

Bank 


Clearing 

account 

for 

checks 

outstanding, 

etc.  7/ 


Total 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est. )..., 

1961- January. . 
February. 
March. . . . 

April. . . . 

May 

June 

July 

August 
September 

October. . 
November. 
December. 


524 
497 
456 
388 
254 

801 
341 
222 

500 
575 

13 

35 

-62 

3 

49 
4 

150 
28 
71 

33 

51 
94 


68 

26 

-15 

234 

91 

87 

231 

6 


149 

-352 

299 

335 
-367 
-323 

-241 

-388 

383 

438 
93 

-74 


-14 
-8 
-7 
-6 
-4 

-2 
-2 
-1 

-1 
-1 


109 

156 

175 

-674 

-450 

1,361 

259 
258 

-300 


29 

38 

13 
-53 


45 

-470 

-17 

6 

308 

20 


58 
-50 


25 
30 


25 


58 


-115 
-55 
335 

-753 
579 

-116 
-380 
279 

-113 
234 

273 
295 
281 

-130 
-136 
-58 

274 

-161 

280 

-268 

-652 

180 


572 

615 

943 

-811 

470 

2,131 
449 
821 

61 


464 
-23 
556 

221 

-507 
-378 

229 

-991 

717 

234 

-143 

219 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table 


7  -  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  In  millions  of  dollars) _ 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


1959. 
1960. 

1961. 


1962  (Est.  ). 

1963  (Est.  ). 


1961-January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-) 


-83 

4,362 

-106 

121 

117 

993 

-77 

2,839 

205 

1,124 

-320 

144 

Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer' s 
account , or 
repayment  (-) 


13 

35 

-62 

3 

49 

4 

150 

28 

71 

33 
51 

94 


2,512 

256 

2, 

255 

1,809 

230 

1 

579 

4,366 

399 

-4 

765 

3,100 

549 

-3 

648 

5,760 

506 

5 

253 

8,678 

646 

8 

,032 

1,821 

520 

1 

,3U1 

698 

622 

7b 

7,801 

. 

7 

,801 

-1,849 

- 

-1 

,849 

* 

29 

* 

- 

* 

38 

* 

13 

* 

-53 

* 

- 

* 

45 

K 

-470 

* 

-17 

* 

6 

* 

308 

* 

20 

* 

- 

* 

_ 

* 

_ 

* 

- 

* 

25 

» 

_ 

* 

- 

* 

49 
59 
75 

100 
38 

177 

59 
96 

43 

14 

83 

44 


71 

354 

-3,684 

1,311 

687 

-1,'662 

4,108 
467 
896 

2,761 
624 

-14 


Footnotes  on  following  page. 


Source:  See  Table  1. 
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Footnotes  to  Table  3 


All  previously  published  figures  were  revised  in  the  September  1960  Bulletin 

to  take  account  of  the  deduction  of  certain  interfund  transactions  from  both 

net  budget  receipts  and  budget  expenditures;  and  also  in  the  July  1961  issue»      lj 

deductions  for  certain  intertrust  fund  transactions  from  both  trust  account 

receipts  and  trust  account  expenditures  (see  pp.  2,  4,  9,  and  10).  Formerly 

such  transactions  were  included  in  the  intragovernmental  transactions  which 

were  deducted  in  deriving  receipts  from  and  payments  to  the  public. 

Treated  as  noncash  refund  deductions  from  receipts  when  issued  and  as  cash        J_/ 

refund  deductions  when  redeemed. 

Consists  of  seigniorage  and  the  increment  resulting  from  reduction  in  the         * 


weight  of  the  gold  dollar;  excluded  from  receipts  from  the  pub- 
lic but  included  in  cash  deposits  in  the  Treasurer's  account. 
Figures  in  this  column  differ  from  those  published  prior  to 
the  September  1960  Treasury  Bulletin  because  a  few  additional 
items  of  budget  receipts  which  are  also  budget  expenditures 
are  included  in  the  interfund  transactions  deducted  from  budget 
receipts  and  budget  expenditures  (see  footnote  l). 
Adjusted  for  reclassification  of  certain  repayments  of  advances 
from  the  general  fund. 
Less  than  $500,000. 


Footnotes  to  Table  4 


See  Table  3, footnote  1. 

Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 

by  or  applied  to  net  security  transactions  reflected  in  Treasury  reports 

(see  Table  7).  To  a  large  extent,  these  Government-sponsored  enterprises         j/ 

secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or  by       ij 

cashing  Federal  securities  which  they  hold,  and  they  apply  the  net  income        ^J 

received  from  operations  to  repayment  of  borrowing  from  the  public  or  to 

investment  in  Federal  securities.  On  that  basis,  net  expenditures  for  opera-      5/ 

tions  are  shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment 

in  Federal  securities  and  sale  of  agency  obligations  in  the  market,  and  net 


receipts  from  operations  are  shown  in  terms  of  the  combined  net 

of  investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 

See  Table  3,  footnote  4. 

See  Table  7,  footnote  1. 

Does  not  include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  $1,643,070  (par  value). 

See  Table  3,. footnote  5. 


Footnotes  to  Table  5 


Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
and  Federal  Disability  Insurance  Trust  Fund  for  administrative  expenses  (J 

and  beginning  with  1959  for  refunds  of  taxes  (treated  as  an  offset  to  re- 
funds rather  than  being  credited  to  receipts);  reimbursement  by  Highway 
Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District  of  Columbia; 
payment  of  dividends,  interest,  etc.,  by  Federal  National  Mortgage  Associa- 
tion's secondary  market  operations;  and  Federal  intermediate  credit  bank 
franchise  tax  and  repayment  of  capital  stock  to  the  Treasury  after  December 
1956  and  before  January  1959. 

Consists  of  payment  of  franchise  tax  by  banks  for  cooperatives  beginning         %/ 
1955,  and  also  by  Federal  intermediate  credit  banks  beginning  January  1959. 
Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by  trust 
funds  and  Government-sponsored  enterprises.  Beginning  with  fiscal  year  1958 
excludes  deductions  from  salaries  of  District  of  Columbia  employees, and  6/ 


beginning  with  fiscal  year  1959  excludes  voluntary  contributions. 
Consists  of  payments  to  employees'  retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable 
military  service),  the  Unemployment  Trust  Fund,  veterans'  life 
insurance  funds,  Judicial  Survivors  Annuity  Fund,  trust  fund  for 
technical  services  and  other  assistance  under  the  agricultural 
conservation  program,  and  District  of  Columbia;  and  awards  of 
Indian  Claims  Commission. 

Figures  in  this  column  differ  from  those  previously  published 
because  budget  receipts  which  are  also  budget  expenditures,  and 
trust  fund  receipts  which  are  also  trust  fund  expenditures  are 
no  longer  included;  see  Tables  3   and  4- 
See  Table  3,  footnote  5. 
Less  than  $500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  savings        5_/ 

bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective  date      6/ 

of  the  change  in  accounting  and  reporting  from  a  due  and  payable  basis  to  an 

accrual  basis;  for  1954,  consists  only  of  public  debt  interest  checks  and 

coupons  outstanding;  net  increase,  or  decrease  (-). 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securities 

and  as  cash  expenditures  at  the  time  of  their  redemption;  net  issuance,  or       7_/ 

redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by  veterans     * 

of  World  War  I.  The  bonds  matured  in  1945. 


Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of 
these  bonds  matured  in  1951. 

Parts  of  the  United  States  subscriptions  to  the  International 
Monetary  Fund,  the  International  Development  Association,  and 
the  Inter-American  Development  Bank  were  paid  in  nonnegotiable, 
noninterest-bearing  notes  of  the  United  States,  payable  on  demand. 
See  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10. 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-). 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  in  accordance  with  treatment  in  Budget  documents,  net 
investment  in  United  States  securities  by  Government-sponsored  enter- 
prises includes  a  small  amount  by  other  enterprises  regarded  as  repre- 
senting net  transactions  with  the  public.  In  Table  4  under  "Trust  Account 
and  Other  Transactions,"  these  amounts  are  included  with  other  trust  accounts. 
Does  not  include  investments  representing  acquired  securities  amounting  to 
$1,643,070  (par  value)  and  donation  of  securities  amounting  to  $45,800 
(par  value). 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the  prin- 
cipal of  the  public  debt,  less  interest  paid  on  savings  bonds  and  bills 
redeemed . 


(J    Treated  as  noncash  transactions  at  the  time  of  issuance  and  as 
cash  transactions  at  the  time  of  redemption;  net  issuance,  or 
redemption  (-). 

5y  Excluded  from  borrowing  because  the  transactions  are  treated  as 
expenditures  in  Table  6. 

6/  Excluded  from  borrowing  because  the  transactions  are  treated  as 
deductions  from  receipts  in  Table  3. 

2/    Market  transactions  in  public  debt  securities  and  agency  obliga- 
tions . 

*   Less  than  $500,000. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Source   and   Availability  of    the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    and  public   debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial   banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
involves  merely  the  transfer  of  money  from  a  customer's 


Balance    in   the  Treasurer' 6  Account 

account  to  the  tax  and  loan  account  in  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  in  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  in  banks  and  in  the  communities  in  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and   the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2S4-. 


End  of 
fiscal 
year  or 
month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960- December. 


1961-January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July 

August 

September. 


October. . 
November. 
December. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars)       


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


875 
380 
522 
498 

410 

535 
504 
408 


485 

588 
467 
443 

633 
372 

408 

415 
543 
348 

502 
489 
465 


Tax  and  loan 
accounts  in 
special 
depositaries 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

3,215 
4,881 
3,533 

2,315 
3,994 
5,453 
5,287 
4,745 
7,754 

4,834 
4,930 
5,157 


Gold  in 

Treasury 

fund 


101 

115 
112 

103 

115 
122 
109 
148 
108 
122 

117 
109 
118 


Total 

operating 

balance 


497 

6,207 

493 

5,239 

501 

5,656 

489 

5,069 

401 

9,030 

101 

4,380 

106 

7,068 

109 

5,969 

5,751 

3,919 
5,460 
4,079 

3,062 
4,488 
5,969 
5,850 
5,397 
8,2^5 

5,452 
5,528 
5,740 


Silver, 
coin,  and 
currency 


191 
187 
159 
190 
259 

306 
253 
179 


234 

247 
257 
219 

199 
209 

179 

225 
190 
172 

180 
173 
181 


Unclassified 
collections, 
etc. 


Source:  Daily  Treasury  statement. 

1/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters 


50 
93 
37 
37 
49 

63 
58 
64 


70 

111 
64 
73 

55 
74 
64 
58 
51 
60 

56 
58 
81 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


274 
343 
421 
302 
287 

273 
337 
222 


180 

259 
249 
190 

391 
149 
222 

182 
115 
198 

183 

154 
173 


In  other 
depositaries 


520 
500 
438 
440 
365 

429 
375 
335 


296 

376 
365 
313 

407 
314 
335 

346 
331 

375 

394 
414 
391 


Total 
assets 


7,243 
6,362 
6,712 
6,037 
9,990 

5,451 
8,092 
6,769 


6,531 

4,912 
6,393 
4,874 

4,115 
5,234 
6,769 
6,660 
6,084 
9,031 

6,265 
6,327 
6,566 


Liabilities 
1/ 


476 

146  2/ 
166 
447 

240 

100 
87 
75 


119 


83 

101 


81 
72 
75 
67 
64 
75 

68 
66 

72 


Balance  ir. 
account  of 
Treasurer 
of  U.  S. 


6,766 
6,216  2/ 
6,546 
5,590 

9,749 

5,350 
8,005 
6,694 


6,411 

4,829 
6,292 
4,794 

4,034 
5,162 
6,694 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expenditures,"  Table  3). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account  (and  in  the  "clearing  account")  reflects  this  change. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Credits 

With- 
drawals 

Balance 

Proceeds  from  sales  of  securities  1/ 

Taxes 

Total 
credits 

End  of 
period 

During  period 

Fiscal  year 
or  month 

Savings 
bonds 

Savings 
notes 

Tax 

antici- 
pation 
securities 

Other 

Withheld 
and 
excise  2/ 

Income  (by 
special 
arrange- 
ment )  2/ 

High 

Low 

Average 

3,457 
4,424 
3,810 
2,976 
2,824 

2,668 
2,679 
2,787 

222 

318 
261 

257 

223 
228 
220 

229 
235 
208 

226 

224 
225 

2,333 

6,861 
5,977 
6,035 
5,043 
2,922 

7,581 
7,784 
7,613 

743 

3,442 
2,457 

4,304 

8,167 

786 

6,568 

13,513 

13,164 
7,920 

1,788 

1 

1,788 
1,654 

19,898 
20,538 
23,897 
26,709 
27,881 

29,190 
33,059 
34,511 

3,242 

1,334 
3,864 
3,490 

1,142 
4,149 
3,594 

1,368 
4,158 
3,515 

1,320 
3,919 
3,491 

4,791 
2,967 
4,611 
4,152 
7,903 

5,919 
6,053 
9,142 

1,561 

56 
1,825 

37 
1,800 

37 
1,243 

30 
1,539 

41,644 
42,074 
39,140 
45,448 
55,044 

58,520 
57,496 
55,842 

5,026 

1,707 
4,125 
5,572 

2,145 
4,377 
7,401 

5,076 
4,393 
7,422 

3,229 

4,143 
5,256 

39,879 
42,545 
38,871 
46,000 
50,908 

62,994 
54,782 
56,847 

4,379 

3,657 
2,458 
6,921 

3,363 

2,697 
5,943 

5,242 
4,934 
4,413 

6,149 

4,047 
5,029 

4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 

5,165 

3,215 
4,881 
3,533 

2,315 
3,994 
5,453 

5,287 

4,745 
7,754 

4,834 
4,930 
5,157 

7,493 
7,299 
5,486 
6,078 
8,869 

8,055 
6,458 
7,653 

5,362 

5,138 
4,957 
4,926 

4,321 
4,801 
5,453 

5,360 
5,291 

7,754 

7,344 
5,460 
5,512 

1,649 
1,910 
1,103 
813 
1,078 

912 
1,390 
1,161 

2,084 

2,637 
2,976 
2,310 

1,161 
2,519 
1,250 

2,010 
3,808 
2,408 

4,834 
4,074 
2,171 

3,870 

3,991 

3,373 

2,987 

3,246 

3,638 

4,103 

4,151 

3,809 

3,414 

3,812 

3,705 

2,171 

3,765 

3,571 

3,739 

4,582 

4,277 
5,924 

4,873 
3,869 

Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

2/    Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  U.  S.  Government  obligations 
purchased  by  them  for  their  own  account,  or  for  the  account  of  their 
customers  who  enter  subscriptions  through  them,  when  this  method  of 
payment  is  permitted  under  the  terms  of  the  circulars  inviting  sub- 
scriptions to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


2/ 


March  1948;  taxes  on  employers  and  employees  under  the  Federal  In- 
surance Contributions  Act  beginning  January  1950,  and  under  the  Rail- 
road Retirement  Tax  Act  beginning  July  1951;  and  a  number  of  excise 
taxes  beginning  July  1953. 

Under  a  special  procedure  begun  in  March  1951,  authorization  may  be 
given  for  income  tax  payments,  or  a  portion  of  them,  made  by  checks 
of  $10,000  or  more  drawn  on  a  special  depositary  bank,  to  be  credited 
to  the  tax  and  loan  account  in  that  bank.  This  procedure  is  followed 
during  some  of  the  quarterly  periods  of  heavy  tax  payments. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1960-December. . . 

1961- January. . . . 
February. . . 

March 

April 

May 

June 


July , 

August 
September. 

October.. . 
November . . 
December. . 


Total  outstanding 


Total  1/ 


271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

290,373 

290,196 
290,740 
287,682 
288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 


Public 
debt  2/ 


271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 

290,217 

290,036 
290,544 
287,471 
287,987 
290, 146 
288,971 

292,404 
293,714 
293,750 

295,660 
297,011 
296,169 


Guaran- 
teed 
securi- 
ties 

2/ 


81 
44 
74 
107 
101 
111 
140 
240 

156 

160 

196 
211 
219 
225 
240 

239 
249 
271 

299 
315 

330 


Interest-bearing  debt 


268,990 
271,785 
269,956 
268,592 
274,798 
281,944 
283,380 
285,911 

286,975 
286,810 
287,384 
284,268 
284,849 
287,070 
285,911 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 
285,672 

286,820 

286,651 
287,190 
284,058 
284,631 
286,845 
285,672 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 


Guaran- 
teed 
securi- 
ties 

i/V 


80 
43 
73 
106 
101 
110 
139 
240 

155 

159 
195 
210 
218 
225 
240 

237 
248 

270 

298 

314 
330 


Matured  debt  and  debt  bearing  no  interest 


2,351 
2,634 
2,869 
2,042 
1,646 
2,873 
3,090 
3,300 

3,397 

3,386 
3,356 
3,4U 
3,357 
3,301 
3,300 

3,407 
3,057 
2,978 

2,952 

3,407 
3,480 


Public  debt 


2,350 
2,633 
2,868 
2,042 
1,646 
2,873 
3,090 
3,299 

3,396 

3,385 
3,354 
3,414 
3,356 
3,300 
3,299 

3,406 
3,056 
2,977 

2,951 
3,407 
3,480 


437 
589 
666 
529 

597 
476 
445 
349 

469 

429 
399 
420 
352 
349 
349 

315 
436 
375 

321 
410 
463 


Special  notes  to  -  5/ 


Monetary 
Fund 


1,411 
1,567 
1,742 
1,068 
618 
1,979 
2,238 
2,496 

2,469 

2,498 
2,498 
2,536 
2,549 
2,496 
2,496 

2,541 
2,071 
2,054 

2,060 
2,368 
2,388 


Development 
Association 


Inter- 
American 
Develop- 
ment  Bank 


58 

58 

58 
58 
58 
58 
58 
58 

58 
58 
58 

58 
115 
115 


Other 
6/ 


25 
25 
25 


502 
477 
460 
444 
430 
417 
407 
396 

401 

400 
399 
400 
397 
398 
396 

493 
491 
490 

488 
488 
488 


Guaranteed 
securi- 
ties 2/ 
(matured) 


For 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  for  advances  to  certain  wholly  owned  Government 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 

Held  outside  the  Treasury. 


u 


2/ 


ij     Consists  of  Federal  Housing  Administration  debentures,  and  also  D.  C. 
Armory  Board  stadium  bonds  beginning  July  1959. 

^/  Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund,  the  International  Development  Association,  and  the  Inter -American 
Development  Bank  in  payment  of  part  of  the  U.  S.  subscription  to  each 
(see  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10). 

6/  For  current  month  detail,  see  'Statutory  Debt  Limitation,"  Table  2. 

*    Less  than  $500,000. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960-December. 

1961- January. . 
February. 
March. . . . 


Public  debt 
and  guaran- 
teed securi- 
tles  1/ 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 


268,990 
271,785 
269,956 
268,592 
274,798 

281,944 
283,380 
285,911 

286,975 

286,810 
287,384 
284,268 

284,849 
287,070 
285,911 

289,235 
290,907 
291,043 
293,007 
293,918 
293.019 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

286,651 
287,190 
284,058 

284,631 
286,845 
285,672 

288,998 
290,659 
290,773 

292,709 
293,604 
292.689 


Computed  annual 
interest  charge 


Public  debt 
and  guaran-     Public 
teed  securi-  debt 
ties  1/ 


6,300 
6,388 
6,952 
7,328 
7,248 

8,069 
9,320 
8,769 

8,981 

8,924 
8,834 
8,821 

8,789 
8,812 
8,769 

8,849 
8,950 
8,993 

9,059 
9,160 
9.167 


6,298 
6,387 
6,950 
7,325 
7,245 

8,066 
9,316 
8,761 

8,976 

8,920 
8,828 
8,815 
8,782 
8,805 
8,761 

8,841 
8,942 
8,984 

9,049 

9,150 

I   9.156 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.118 
3.081 
3.109 

3.091 
3.075 
3.072 

3-065 
3.082 
3.096 

3.098 
3.123 
3-135 


Total 

public 

debt 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.118 
3.081 
3.109 

3.091 
3.075 
3.072 

3.065 
3.082 
3.096 

3.098 
3.123 
3-1-35 


Marketable  issues 


Total 
2/ 


2.043 
2.079 
2.427 
2.707 
2.546 

2.891 
3.449 
3.063 

3.188 

3.160 
3.101 
3.140 

3.112 
3.068 
3.063 
3.048 
3.072 
3-093 

3.096 
3.133 
3.L46 


Bills 


.843 
1.539 
2.654 
3.197 
1.033 

3.316 
3.815 
2.584 

2.915 

2.786 
2.787 
2.780 

2.656 
2.629 
2.584 


Certif- 
icates 


1,928 
1.173 
2.625 
3.345 
3.330 

2.842 
4.721 
3.073 

4.032 

4.032 
3.524 
3.524 

3.524 
3.073 
3.073 


2.565  3.073 
2.584  3.000 
2.605     3.000 


2.628 
2.646 
2.701 


1.838 
1.846 
2.075 
2.504 
2.806 

3.304 
4.058 
3.704 

3.772 

3.771 
3.705 
3.720 

3.727 
3.705 
3.704 

3.703 
3.662 
3.657 


3.000  3.636 
3.000  3.615 
3.000     I    3.614 


Treasury 
bonds 


2.440 
2.480 
2.485 
2.482 
2.576 

2.619 
2.639 
2.829 

2.749 

2.750 
2.750 
2.831 

2.829 
2.829 
2.829 

2.830 
2.842 
2.890 

2.889 
2.961 
2.966 


Non- 
market- 
able 
issues 


U 


2.751 
2.789 
2.824 
2.853 
2.892 

2.925 
3.219 
3.330 

3.249 

3.253 
3.257 
3.261 

3.265 
3.328 
3.330 

3.332 
3.329 
3.332 

3.338 

3.338 
3.350 


Special 
issues 


2.671 
2.585 
2.705 
2.635 
2.630 

2.694 
2.772 
2.803 

2.785 

2.775 
2.778 
2.791 

2.784 
2.802 
2.803 
2.811 
2.835 
2.-827 

2.815 
2.817 
2.823 


Guar- 
anteed 
securi- 
ties 
1/ 


2.547 
2.590 
2.606 
2.611 
2.622 

2.628 
2.681 

3.144 

2.924 

2.937 
3.013 
3.059 

3.089 
3.112 
3.144 

3. 155 
3.159 
3.211 

3.294 
3.318 
3.332 


Source:  Daily  Treasury  statement. 

Note:   The  computed  annual  interest  charge  represents  the  amount  of  interest 
'that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue 
by  applying  the  appropriate  annual  interest  rate  to  the  amount  outstand- 
ing on  that  date  (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premium  or  discount,  beginning  with  May  I960).  The  aggregate 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed 
"by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 


any  group  of  issues,  by  the  corresponding  principal  amount.  Beginning 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount.  Prioi 
to  that  date  it  was  based  on  the  coupon  rate  for  all  issues. 
Includes  only  guaranteed  securities  held  outside  the  Treasury. 
Total  includes  "Other  bonds"  through  May  1961;  see  Table  3. 
Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 
On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-Dec 

1961- Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 


Total 
interest- 
bearing 
public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

286,651 
287,190 
284,058 

284,631 
286,845 
285,672 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 


Public  issues 


Total 
public 


226,681 
228,491 
224,769 
221,658 
228,452 

237,078 
238,342 
240,629 

242,474 

242,827 
243,462 
240,057 

241,619 
242,342 
240,629 

244,800 
245,086 
245,766 

248,819 
249,387 
249,169 


Marketable 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187,148 

189,015 

189,320 
189,919 
186,520 

188,147 
188,893 
187,148 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 


Bills 


19,515 
19,514 
20,808 
23,420 
22,406 

32,017 
33,415 
36,723 

39,446 

39,744 
39,942 
36,511 

38,213 
38,411 
36,723 

40,828 
40,928 
41,939 

42,641 
43,442 
43,444 


Certif- 
icates 


18,405 
13,836 
16,303 
20,473 
32,920 

33,843 
17,650 
13,338 

18,442 

18,442 
11,503 
11,503 

11,503 
13,338 
13,338 

13,338 
5,509 
5,509 

5,509 
5,509 
5,509 


Notes 


31,960 
40,729 
35,952 
30,973 
20,416 

27,314 
51,483 
56,257 

51,284 

51,309 
58,661 
57,833 

57,518 
56,246 
56,257 

56,295 
65,048 
65,188 

67,807 
71,488 
71,526 


Treasury  bonds 


Bank 
eligi- 
ble 


71,706 
81,057 
81,840 
80,789 
90,883 

84,803 
81,247 
80,830 

79,794 

79,776 
79,763 
80,623 

80,864 
80,849 
80,830 

80,814 
79,653 
79,289 

79,277 
75,204 
75,486 


Bank  re- 
stricted 


1/ 


8,672 


Other 
bonds 
2/ 


96 

71 
50 
50 
50 

50 
50 


50 

50 
50 
50 

50 
50 


Nonmarketable 


76,326 
73,285 
69,817 
65,953 
61,777 

59,050 
54,497 
53,481 

53,459 

53,507 
53,544 
53,537 

53,471 
53,449 
53,481 

53,525 

53,948 
53,841 

53,585 
53,744 
53,205 


Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 
issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 


U.  S. 

savings 

bonds 


58,061 
58,365 
57,497 
54,622 
51,984 

50,503 
47,544 
47,514 

47,159 

47,243 
47,327 
47,395 

47,420 
47,461 
47,514 

47,574 
47,640 
47,670 

47,743 
47,824 
47,458 


Treasury 
bonds, 
invest- 
ment 
series 


12,775 
12,589 
12,009 
11,135 
9,621 

8,365 
6,783 
5,830 

6,152 

6,115 
6,076 
6,005 

5,914 

5,850 
5,830 

5,792 
5,701 
5,551 

5,167 
5,123 
5,074 


Depos- 
itary 
bonds 


411 
417 
310 
196 
171 

183 
170 
117 


137 

136 
127 
121 

121 
119 
117 

138 
136 
149 

157 
153 
154 


Other 

2/ 


5,079 
1,913 


19 

11 

13 
14 
16 

16 
18 
19 

20 
470 

471 

518 
643 
519 


Special 
issues 


42,229 
43,250 
45, 114 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

43,824 
43,727 
44,001 

43,012 
44,503 
45,043 

44,198 
45,573 
45,007 

43,890 
44,217 
43,520 


2/  Consists  of  Panama  Canal  bonds  through  May  1961,  and  also  postal 

savings  bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 

2/    Consists  of  Treasury  savings  notes  (1954  and  1955);  Treasury  bonds, 
R.  E.A.  series  beginning  July  1960;  certificates  of  indebtedness  - 
foreign  series  beginning  August  1961;  and  the  dollar  equivalent  of 
certificates  of  indebtedness,  foreign  currency  series  issued  and 
payable  in  Swiss  francs  beginning  October  1961. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  V 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Within 
1  year 


Maturity  classes 


1  -  5 
years 


5  -  10 
years 


10  -  20 
years 


20  years 
and  over 


Average  length 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December 

1961-January 

February. . . . 
March 

April 

May 

June 

July 

August 

September. . . . 

October 

November 

December 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 

187,148 


189,015 

189,320 
189,919 
186,520 

188,147 
188,893 
187, 148 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 


62,734 
49,703 
58,714 
71,952 
67,782 

72,958 
70,467 
81,120 


75,315 

75,613 
80,054 
76,622 

78,731 
78,896 
81,120 

85,224 
80,675 
81,334 

82,578 
83,641 
85,913 


29,866 
39,107 
34,401 
40,669 
42,557 

58,304 
72,844 
58,400 


70,812 

70,836 
67,007 
61,007 

60,541 
62,349 
58,400 

58,437 
63,607 
63,747 

65,828 
67,105 
64,874 


27,515 
34,253 
28,908 
12,328 
21,476 

17,052 
20,246 
26,435 


18,684 

18,684 
18,683 
27,658 

27,654 
26,438 
26,435 

26,433 
25,693 
21,934 
21,930 
19,487 
19,782 


28,634 
28,613 
28,578 
26,407 
27,652 

21,625 
12,630 
10,233 


13,224 

13,211 

13,203 
10,262 

10,254 
10,245 
10,233 

10,225 
10,212 
11,479 

11,469 
11,982 
11,976 


1,606 
3,530 
4,351 
4,349 
7,208 

8,088 

7,658 

10,960 


10,979 


5  yrs. 
5  yrs. 
5  yrs. 

4  yrs. 

5  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 


4  yrs. 


6  mos. 
10  mos. 
4  mos. 
9  mos. 
3  mos. 


mos. 
mos. 
mos. 


10,976 

4  yrs 

10,973 

4  yrs 

10,970 

4  yrs 

10,968 

4  yrs 

10,965 

4  yrs 

10,960 

4  yrs 

10,956 

4  yrs 

10,952 

4  yrs 

13,431 

4  yrs. 

13,428 

4  yrs. 

13,428 

4  yrs 

13,419 

4  yrs 

7  mos. 

6  mos. 

6  mos. 

7  mos. 

6  mos. 
6  mos. 

6  mos. 

4  mos. 

5  mos. 

8  mos. 

7  mos. 

8  mos.r 
7  mos. 


Source:  Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 
1/  All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
Revised. 
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Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1954. 
1955. 
1956. 
1957, 
1958 

1959 
1960 
1961 


1960-Dec ember. 

1961- January. . 
February. 
March. . . . 

April. . . . 

May 

June 


Total 


42,229 
43,250 
45.11A 
46,827 
46,246 

44,756 
44,899 
45,043 


44,346 

43,824 
43,727 
44,001 

43,012 
44,503 
45,043 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


July 

44,198 

556 

August . . . 

45,573 

563 

September 

45,007 

561 

October. . 

43,890 

523 

November . 

44,217 

540 

December. 

43,520 

543 

892 
835 

673 
718 
673 

629 
694 
556 


618 

647 
662 
622 

567 
551 
556 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 
996 

1,533 
2,017 
2,299 


2,093 

2,077 
2,091 
2,183 

2,177 
2,250 
2,299 

2,277 
2,350 
2,338 

2,307 
2,315 
2,237 


Federal 
home 

loan 
banks 


232 

200 
52 
50 

165 

165 
59 
50 


50 

342 
281 
166 

70 

182 

50 

50 

50 

150 

51 

208 

50 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


17,054 
18,239 
19,467 
19,463 
18,610 

17,227 
16,413 
16,200 


15,782 

15,342 
15,238 
15 ,902 

15,593 
16,430 
16,200 

15,664 
16,439 
16,068 
15,402 
15,441 
15,076 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


84 

94 

103 

103 

112 

116 
104 
138 


107 

112 
116 
122 

127 
134 
138 

146 
150 
150 

120 
120 
120 


Source:  Daily  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958 

through  July  1959.  ,  ,    .  .,   ,  ,„,-,.  \ 

2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956 J, 


Federal 
employees' 
retirement 
funds 


5,854 
6,168 
6,667 
7,394 
7,738 

8,608 

9,397 

10,414 


9,774 

9,842 
9,915 
9,983 

10,039 
10,093 
10,414 

10,464 
10,561 
10,576 
10,601 
10,651 
10,718 


Govern- 
ment 
Life 

Insurance 
Fund 


1,234 
1,233 
1,217 
1,200 

1,144 

1,127 
1,107 
1,071 


1,078 

1,074 
1,053 
1,056 

1,052 
1,048 
1,071 

1,041 
1,038 

1,035 
1,032 
1,029 
1,025 


High- 
way 
Trust 
Fund 


404 
822 

429 

1 

234 


56 

72 
71 
71 

126 
155 
234 

227 
228 

162 

140 

74 

75 


National 

Service 

Life 

Insurance 

Fund 


5,272 
5,346 
5,481 
5,570 
5,665 

5,742 
5,803 
5,759 


5,760 

5,754 
5,650 
5,619 

5,620 
5,622 
5,759 

5,665 
5,667 
5,670 
5,676 
5,681 
5,679 


Postal 
Savings 
System 
i/ 


213 

91 

6 

5 


Rail- 
road 
Retire- 
ment 
Account 


3,345 
3,486 
3,600 
3,475 
3,531 

3,417 
3,586 
3,504 


3,335 

3,254 
3,225 
3,199 

3,113 
3,099 
3,504 

3,418 
3,398 

3,375 
3,260 
3,189 
3,135 


Unemploy- 
ment 
Trust 
Fund 


8,024 
7,479 
7,737 
7,996 
6,671 

5,636 
5,580 
4,625 


5,547 

5,159 
5,273 
4,899 

4,343 
4,749 
4,625 

4,497 
4,937 
4,728 

4,593 
4,813 
4,707 


Other 
2/ 


24 

79 

112 

123 

120 

126 
138 
192 


147 

150 
152 
180 

185 
189 
192 

191 
191 
191 

184 
156 
153 


Adjusted  Service  Certificate  Fund  (through  December 
housing  insurance  funds,  and  Veterans'  Special  Term 
Less  than  $500,000. 


1956),  various 
Insurance  Fund. 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export 
Import 
Bank  of 
Wash- 
ington 
2/ 

Hous 

ing  and  Home 

Agency 
for 
Inter- 
national 
Develop- 
ment 5_/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpo- 
ration 

Tenn. 
Valley 
Author- 
ity 

Veterans' 
Adminis- 
tration: 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 

Act 

of   1950 

2/ 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary: 
Farmers' 
Home 

Adminis- 
tration 
programs 
1/ 

Finance  Agency 

End  of 
fiscal 
year  or 
month 

Adminis- 
trator 
2/ 

Federal 
National 
Mortgage 
Associ- 
ation lj 

Public 
Housing 
Admin- 
istra- 
tion 

Other 
8/ 

1954 

1955 

1956 

.1957 

1958 

1959 

1960 

1961 

1960-Dec . . . 

1961-Jan. . . 
Feb... 
Mar... 
Apr. . . 
May. .. 
June. . 

July. . 
Aug... 
Sept . . 

Oct... 
Nov. . . 
Dec . . . 

12,869 
16,175 
20, 049 
22,731 
21,859 

25,343 
25,636 
26,011 

25,976 

26,451 
26,542 
26,684 
26,986 
27,471 
26,011 

25,536 
26,152 
26,068 

26,938 
27,427 
27,527 

4,180 

7,608 

11,190 

13,383 

11,528 

12,874 
12,704 
11,534 

11,785 

12,051 
12,056 
12,103 
12,308 
12,753 
11,534 

10,639 
11,015 
10,874 

11,446 
11,727 
11,952 

2,091 
2,207 
2,343 
2,519 
2,728 

2,923 
3,155 
3,332 

3,247 

3,327 

3,327 
3,327 
3,387 
3,387 
3,332 

3,407 
3,407 
3,407 

3,487 
3,487 
3,423 

172 
162 
151 
265 
256 

323 
369 

456 

372 

421 
480 
513 
541 
540 
456 

515 
547 
547 

579 
627 
695 

1,347 
1,310 
1,239 
1,205 
1,528 

1,937 
1,636 

1,698 

1,622 

1,633 
1,667 
1,672 

1,691 
1,695 
1,698 

1,756 
1,817 
1,905 

1,978 
2,040 
2,000 

102 
130 
165 
282 
476 

730 

977 

1,213 

1,122 

1,140 
1,150 
1,178 

1,196 
1,241 
1,213 

1,224 
1,258 
1,269 

1,319 
1,350 
1,356 

2,233 

1,966 
1,954 
1,741 
1,502 

2,351 
2,338 
3,202 

3,263 

3,273 
3,251 
3,257 
3,232 
3,224 
3,202 

3,297 
3,305 
3,263 

3,322 
3,392 
3,333 

215 
61 
38 
41 
35 

27 
29 
32 

35 

32 
32 
33 
35 
40 
32 

45 
52 

46 

51 

50 
30 

1,203 
1,209 
1,213 
1,198 
1,188 

1,164 

1,138 
1,107 

1,126 

1,124 
1,124 
1,124 

1,123 
1,119 
1,107 

1,106 
1,106 
1,105 

1,105 
1,105 
1,093 

154 

3 

16 
48 
97 

112 
118 
121 

119 

120 
120 
120 
120 
120 
121 

121 
121 
121 

121 
121 

121 

29 

14 

367 

491 
584 
733 
780 

930 
1,180 
1,330 

1,280 

1,329 
1,329 
1,329 
1,330 
1,330 
1,330 

1,430 
1,530 

1,530 

1,530 
1,530 
1,530 

773 
1,002 
1,144 
1,294 
1,723 

1,950 
1,970 
1,964 

1,984 

1,980 
1,985 
2,008 
2,001 
1,999 
1,964 

1,973 
1,973 
1,981 

1,978 
1,978 
1,971 

2 

14 
11 
21 
18 

22 
21 
22 

20 

21 
21 
21 
21 
22 
22 

23 
23 
22 

21 
21 
22 

Source:  Daily  Treasury  statement. 

Note:  These  securities  were  issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  government  corporations  and 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  1960  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  692,  and  the  1960  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  page  484- 
Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  1954;  and 
public  facility  loans  beginning  January  1956.  Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
1954  are  shown  under  the  Association. 

Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954,  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2,  1954,  and  notes  issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954, 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6). 

And  predecessor  agencies.  Beginning  September  1956,  figtres  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency, 


1/ 

K 

2/ 


y 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S~.C.  1442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 
in  "Other." 

6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  and  are  included  under  "Other."  See  also  footnote  4. 
During  September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the 
remaining  securities  issued  by  the  Corporation  to  the  Treasury  were 
transferred  as  follows:  $42  million  to  Export-Import  Bank  of 
Washington,  $92  million  to  Federal  National  Mortgage  Association,  and 
$14  million  to  Small  Business  Administration. 

7/  Consists  of:  Notej  of  the  Administrator,  General  Services  Administra- 
tion, (Administrator,  Defense  Materials  Procurement  Agency,  through 
July  1953)  for  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  Export- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

8/  Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning 
December  1953  (see  footnote  6);  Small  Business  Administration,  Sep- 
tember 1954  through  April  1958;  for  informational  media  guaranties  by 
the  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 
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Table  7.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 


End  of  fiscal 
year  or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960- Deo ember. 


1961-January. . 
February. 
March. . . . 


April. 
May. .  . 
June. . 


July 

August 
September. 

October. . . 
No  -ember .  . 
December. . 


Total 


1,967 
2,876 
3,889 
5,013 
5,423 
6,708 
8,407 
7,765 

7,911 


7,765 
7,602 
7,429 

7,417 
7,534 
7,765 

7,837 
7,925 
8,312 

8,311 
8,466 
8,574 


Banks  for 
cooperatives 


120 
110 
133 
179 
199 

284 
330 
382 

407 


407 
404 

404 

402 
402 
382 

380 
384 
384 

445 
439 

434 


(In  millions  of  dollars) 


Federal 
home  loan 
banks  1/ 


115 
341 
929 
738 
456 

992 
1,259 
1,055 

1,266 


1,114 
942 
829 

817 

955 

1,055 

1,054 
1,093 
1,335 

1,334 
1,573 
1,571 


Source:  Office  of  Debt  Analysis  and  agency  reports. 
Note:    The  securities  shown  in  the  table  are  public  offerings. 
1/    The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


Federal 
intermediate 
credit  banks 


725 
793 
834 
924 
1,159 

1,456 
1,600 
1,723 

1,454 


1,438 
1,478 
1,519 

1,590 
1,661 
1,723 

1,767 
1,795 
1,782 

1,715 
1,623 
1,585 


Federal  land 
banks  2/  j/ 


1,007 
1,061 
1,322 
1,552 
1,646 

1,888 
2,137 
2,357 

2,210 


2,210 
2,210 
2,210 

2,281 
2,281 
2,357 

2,357 
2,357 
2,431 

2,431 
2,431 
2,431 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


570 
570 
570 
797 

797 
797 


All  other 
issues 


100 
1,050 
1,165 

1,290 
2,284 
2,198 

2,523 


2,546 
2,518 
2,416 

2,276 
2,184 
2,198 

2,179 
2,197 
2,281 

2,287 
2,300 
2,453 


Tennessee 

Valley 

Authority 


50 
50 


50 
50 
50 

50 
50 
50 

100 
100 
100 

100 
100 
100 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
June  1947.  „  . 

2/    Figures  do  not  include  securities  which  are  issued  for  use  as  collat- 
eral for  commercial  bank  borrowing  and  not  as  a  part  of  public  offering 
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.STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bond  Act  (  31  U.3.C.  757  b),  ae 
amended  by  an  act  approved  June  ~}0,  1959,  provides  that 
the  face  amount  of  obligations  l9eued  under  authority  of 
that  act,  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury) 6hall  not  exceed  In  the  aggregate  $285  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
In  effect  under  the  act  of  June  26,  19**6,  was  $275  billion 
and  that  under  the  act  of  September  2,  195*5.  wa9  $283  bil- 
lion. In  addition,  temporary  Increases  have  been  author- 
ized as  follows:  $6  billion  beginning  on  August  28,  195^, 
and  ending  on  June  30,    1956  (acts  approved  August  28,    195^, 

Table   1.-  Status   under  Lim 

(In  millions 


and  June  30,  1955);  $3  billion  beginning  on  July  1,  1956, 
and  ending  on  June  30,  1957  (act  approved  July  9,  1956); 
$5  billion  beginning  on  February  26,  1958,  and  ending  on 
June  30,  1959  (act  approved  February  26,  1958);  $10  billion 
beginning  on  July  1,  1959.  and  ending  on  June  ~}0,  i960 
(act  approved  June  30,  1959);  $8  billion  beginning  on 
July  1,  i960,  and  ending  on  June  JO,  1961  (act  approved 
June  30,  i960);  and  $13  billion  beginning  on  July  1,  I96I, 
and  ending  on  June  30,  1962  (act  approved  June  3°.  19^1 ). 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 

itation,    December  31,    1961 

of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757b),  as  increased  temporarily  by  the  act  of  June  30,  1961 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 295,730 

Guaranteed  securities  held  outside  the  Treasury 330 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  limitation 


298,000 


296,061 
1,939 


Source:  Daily  Treasury  statement. 

Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 


Outstanding  December  31,  1961 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 


Total  marketable. 


Nonmarketable: 

Certificates  of  indebtedness,  foreign  series 

Certificates  of  indebtedness,  foreign  currency  series. 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds ,  investment  series 

Treasury  bonds,  R.  E.  A.  series 

Total  nonmarketable 


Special  issues  to  Government  agencies  and  trust  funds. 


Total  interest-bearing  securities. 


Matured  securities  on  which  interest  hao  ceased 

Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Development  Association  series 

Inter-American  Development  Bank  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt 

Guaranteed  securities:  1/ 

In  erest -bearing 

Matured 


-  guaranteed  securities. 


.  public  debt  and  guaranteed  securities. 


43,444 

5,509 

71,526 

75,486 


195,965 


450 

46 

47,458 

154 

5,074 

23 


53,205 


43,520 


292,689 


461 


52 
1 

2,388 

115 
25 


2,581 


295,730 


330 


330 


296,061 


191 
143 

102 


436 


438 


438 


43,444 

5,509 

71,526 

75,486 


195,965 


450 

46 

47,458 

154 

5,074 

23 


53,205 


43,520 


292,689 


463 


52 

1 

2,388 
115 
25 
191 
143 
102 


3,016 


296,169 


330 


330 


296,499 


Source:      Daily  Treasury   statement. 


1/     Held  outside  the  Treasury. 


Less  than  $500,000. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  December  31,  1961 
Other  Than  Regular  Weekly  Treasury  Bills 


(In  millions  of  dollars) 


Year 

and 

month 

of  final 

maturity 

if 


1962 


Apr. 


May. 


Aug. 


Description  of  security 


Amount  of  maturities 


2.679$  Bill 


3-5/8J6  Note 
4$  Note 

3-l/4$  Note 


2. 4&«6  Bill 

(tax  ant. ) 


1-1/256  Note 
2.8275?  Bill 


1/15/62 


2/15/62-A 
2/15/62-D 
2/15/62-F 


3/23/62 


4/1/62-EA 
4/15/62 


3$  Certificate  -         5/15/62-A 

4$  Note  -  5/15/62-E 


July. . . 


2-l/4$  Bond 
2-3/456  Bond  2/ 
2.70556  Bill 

(tax  ant. ) 


2.90856  Bill 


6/15/59-62 

12/15/60-65 

6/22/62 


1,502 


647 
1,435 
9,098 


3,503 


551 
2,000 


5,509 
2,211 


3,964 
1,485 
2,511 


Held  by 


U.    S.    Govt, 
investment 
accounts 
and  Fed. 
Res.   Banks 


7/15/62       2,004 


Note 
3-1/456  Note 


1-1/256  Note 
2.97556  Bill 


3-3/456  Note 
3- 1/456  Note 


Dec 2-1/456  Bond 


8/15/62-B 
8/15/62-G 


10/1/62-E0 
10/15/62 


ll/15/62-C 
ll/15/62-H 


12/15/59-62 


158 
7,325 


590 
2,003 


1,143 
6,082 


2,271 


55,992 


33 

26 

4,860 


148 


All 

other 

investors 


25 
282 


1,820 
153 


528 
76 


186 


3,702 


196 


35 
3,380 


409 


16,030 


Year 

and 

month 

of  final 

maturity 

1/ 


1,330 


6U 
1,409 
4,238 


3,355 


526 
1,719 


3,689 
2,058 


3,436 
1,485 
2,434 


1,817 


158 
3,623 


590 


1,108 
2,702 


1963 
Feb. 


Apr 


Description  of   security 


2-5/856  Note 
3- 1/456  Note 

1-1/25?  Note 


May. ...  4%     Note 
3-1/4$  Note 


Aug.. 


Oct... 


2-1/2$  Bond 


1-1/2$  Note 


4-7/8$  Note 


1964 
Feb.. 

Apr. . 

May.. 

Aug.. 


1-1/2$  Note 


4-3/4$  Note 
3-3/4$  Note 


5$     Note 
3-3/4$  Note 

1-1/2$  Note 

4-7/8$  Note 

Total 


1,862 


39,962 


1965 
Feb.. 

Apr. .. . 

May. . .. 

Oct 


2-5/8$  Bond 
1-1/2$  Note 
4-5/8$  Note 
1-1/2$  Note 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


Amount  of  maturities 


2/15/63-A 
2/15/63-  - 
4/1/63-EA 


5/15/63-B 
5/15/63-D 

8/15/63 


10/1/63-EO 
11/15/63-C 


2,839 
3,643 

533 


1,743 
5,047 

4,317 


506 

3,011 

21,640 


Held  by 


U.   S.   Govt, 
investment 
accounts 
and  Fed. 
Res.    Banks 


2/15/64 
4/1/64- FA 


5/15/64-A 
5/15/64-D 


8/15/64-B 
8/15/64-E 

10/1/64-EO 
ll/15/64-C 


2/15/65 

4/1/65-EA 

5/15/65-A 

lO/l/65-EO 


Total 9,790 


3,854 
457 


4,933 
3,893 


2,316 
5,019 

490 

4,195 
25,157 


6,896 

466 

2,113 

315 


All 

other 

investors 


164 

90 


71 
985 


32 


158 


1,500 


7,469 


805 


359 


1,164 


2,675 
3,553 

533 


1,672 
4,063 

4,285 


506 

2,853 

20, U0 


161 

3,693 

- 

457 

2,840 
284 

2,093 
3,609 

193 
1,701 

2,123 
3,318 

- 

490 

2,291 

1,904 

17,687 

6,091 

466 
1,754 

315 
8,625 


M<fi^i(iiii|mMpi 
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Year 

and 

month 

of  final 

maturity 

1/ 


1966 
April. . 

May 

Aug 

Oct 

Nov. . . . 


1967 

June. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  December  31,  1961 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(In  millions  of  dollars) 


Description  of  security 


1-1/2)6  Note 

3-3/4%  Bond 

3%  Bond 
1-1/256  Note 
3-3/8%  Bond 
Total 


2-1/256  Bond 
3-5/836  Bond 


1968 
May. . . 


1969 
June . . . 


Oct 

Dec 


1970 
Mar 


1971 
Mar... 


Total. 


3-7/856  Bond 
2-1/256  Bond 
Total 


2- 1/256  Bond 
4%  Bond 
2-1/256  Bond 
Total 


2-1/2%  Bond 


2-1/2%  Bond 


4/1/66- EA 

5/15/66 

8/15/66 

10/1/66-EO 

11/15/66 


6/15/62-67 
11/15/67 


Amount  cf  maturities 


5/15/68 
12/15/63- 


-  6/15/64-69 

10/1/69 

-  12/15/64-69 


3/15/65-70 


3/15/66-71 


675 

3,599 

1,484 

92 

2,438 


1,463 
3,604 
5,067 

2,440 
1,818 
4,258 

2,636 
1,423 
2,553 

6,613 
2,427 
1,417 


Held  by  - 


U.    S.   Govt, 
investment 
accounts 
and  Fed. 
Res.   Banks 


138 


463 


175 


893 


377 


603 


464 
203 
519 


1,187 


759 


380 


All 

other 

investors 


675 

3,423 

1,347 

92 

2,288 

7,825 

1,288 
2,886 

4,174 


2,063 
1,591 
3,655 

2,172 
1,220 
2,034 
5,427 

1,668 
1,037 


Year 
and 

aonth 
of  final 
maturity 
1/ 


1972 
June. . 

Sept.. 
Dec . . . 


1974 
Nov. . . 


1980 
Feb... 


Description  of   security 


2-1/2%  Bond 

2-1/2%  Bond 
2-1/2%  Bond 


Total. 


1983 

June,, 


1985 
May. . . 


1990 
Feb... 


1995 
Feb... 


1998 
Nov. . , 


3-7/8%  Bond 


4%     Bond 

3-1/2%  Bond 
Total 


3-1/4%  Bond 


3-1/4%  Bond 
4-1/4%  Bond 


3-1/2%  Bond 


3%  Bond 


3-1/2%  Bond 


6/15/67-72 

9/15/67-72 
12/15/67-72 


Amount  of  maturities 


Total 


11/15/74 

2/15/80 
11/15/80 


6/15/78-83 


5/15/85 
5/15/75-85 


2/15/90 


2/15/95 


11/15/98 


1,759 

2,716 
3,523 

7,998 


1,176 

884 

1,918 
2,802 

1,595 


1,132 

470 

1,602 


4,017 


2,676 


3,529 


Held  by 


U.    S.    Govt, 
investment 
accounts 
and  Fed. 
Res.    Banks 


Source:     Daily  Treasury  statement  and  Office  of  Debt  Analysis  in  the  Office 

of  the  Secretary. 
1/    Except  partially  tax-exempt  bonds,  which  are  shown  at  earliest  call 


1 


182 

360 
288 


830 


350 


104 
676 


780 


157 
114 


671 


All 

other 

investors 


1,577 

2,356 

3,235 

7,168 


826 


780 


1,242 


?,022 


1,421 


975 
356 


1,331 


3,226 


2,499 


2,858 


date.     For  date  of   issue  of   each  security,   see  "Market  Quotations." 
2/     Income  is  partially  exempt  from  income  tax. 
*       Less  than  $500,000. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Issue  date 


Regular  weekly  bills: 
1961-Sept.     7 


Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 


14... 
21... 
28.. 

5.. 
13.. 
19.. 
26.. 

2.. 

9p. 


i5p  y. 


Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 


I6p. 
24p. 
30p. 
Vp. 
Up. 
21p. 
28p. 


Tax  anticipation  bills: 
1961-April     3 


July 
Sept. 

Other  bills: 

i960-0ct. 

1961-Jan. 
Apr. 
July 
Oct. 


26. 
27. 


15. 
16. 


Description  of  new  issue 


Maturity 
date 


f  1961 
1 1962. 

{1961- 
t 1962- 

( 1961- 
1 1962- 

{1961- 
l  1962- 


1961 


1962 


■Dec. 
-Mar. 

-Dec. 
-Mar. 

-Dec. 
-Mar. 

.Dec. 
-Mar. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Feb. 
May 

Feb. 
May 

-Dec. 

Dec. 

Dec. 

Dec. 
-Jan. 

Jan. 

Jan. 

Jan. 

Feb. 
May 

Feb. 
May 

Mar. 
May 

Mar. 

June 
Mar. 

June 

Mar. 
June 

Mar. 
June 


1961-Sept. 

1962-Mar. 
June 

1961-Oct. 


15 1962- Jan. 

15 Apr- 


July 
Oct. 


Number  of 
days  to 

maturity  1/ 


14 
15 

21 
22 

28 
29 

4 
5 

11 

12 

18 
19 

25 
26 

1 
3 


7 
14 
21 
28 

4 
11 
18 
25 

15 
17 

23 
24 

1 
31 


15 
14 

22 

21 

29 
28 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 
182 

22 
29 
36 
43 

50 
57 
64 
71 

91 
182 

91 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


172 

240 
268 

364 
365 
365 
365 
364 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


2,221.8 
1,102.4 

2,136.2 

1,075.5 

2,098.7 
1,143.6 

1,175.1 
1,271.7 

1,666.0 
1,304.9 

2,107.4 

1,101.2 

2,221.0 
1,112.7 

1,038.0 
1,251.5 

2,156.5 
1,530.0 

1,976.6 
1,146.2 


1,519.3 


2,224.0 
1,096.9 

1,946.2 
1,239.2 

2,061.4 
1,035.7 

2,233-0 
1,035.5 
2,074.5 
1,375.0 

2,326.7 

1,116.2 

1,912.3 
1,160.8 


3,896.4 

5,148.9 
5,131.5 

3,301.9 
3,078.0 
4,116.5 
4,174.1 
3,756.8 


± 


Total 
amount 


1,109.1 
595.2 

1,101.0 
600.6 

1,099.8 
600.2 

1,100.2 
600.1 

1,100.3 
600.2 

1,100.4 
600.1 

1,100.2 
600.4 

1,101.3 

600.1 

1,099.9 
600.4 

1,204.9 
500.3 


1,502. 
1,501, 
2,000. 
2,003. 
2,003 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion  and  allotment  reports;  final  figures  are  on  "clearance"  basis 
In  dailv  Treasury  statement.  .,,      ,  .   . 

1/  The  13-week  bills  represent  additional  issues  of  bills  with  an  original 

2/  For^-week  issues, "tenders  for  $200,000  or  less,  and  for  26-week 
J     issues,  "ginning  June  11,  1959,  tenders  for  $100  000  or  less  from 
any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 


1,100.2 
600.1 

1,100.5 
600.7 

1,100.0 
600.1 

1,102.4 
600.6 

1,101.0 
600.8 

1,104.7 
601.6 

1,101.8 
600.6 


1,502.9 

3,502.9 
2,510.9 


On  competi- 
tive basis 


i 

i/ 


919.5 
557.'0 

852.4 
550.7 

841.2 
547.7 

901.2 
557.5 

923.2 
559.8 

887.0 
547.8 

858.6 
540.2 

889.4 
540.7 

885.0 
544.1 

975.5 

445.4 


791.2 


842.6 
539.0 

873.4 
545.2 

885.8 
550.6 

891.2 
548.8 

862.4 
543.1 

861.9 
548.2 

910.1 
553.4 


2,282.2 

2,989.3 

1,999.1 


1,311.7 

1,353.4 
1,821.6 
1,792.5 
1,863-9 


On  noncompeti- 
tive basis  2/ 


189.6 
38.2 

248.6 
49.9 

258.6 
52.5 

199.0 
42.6 

177.1 
40.5 

213.4 
52.4 

241.6 
60.2 

211.9 
59.4 

214.9 
56.3 

229.5 
54.9 


257.6 
61.1 

227.1 
55.5 

214.2 
49.5 

211.2 
51.8 

238.5 
57.7 

242.8 
53.4 

191.7 
47.3 


220.7 

513.6 
511.8 


190.5 

148.3 
178.9 
211.0 
139.5 


In 
exchange 


11.7 
29.1 

13.7 
2.0 

110.5 
62.5 

83.4 
51.6 

68.7 
51.9 

120.7 
2.9 

113.2 
3.0 

130.5 
53.3 

178.8 
80.8 

118.7 
63.5 


Amount 
maturing  on 
issue  date 
of  new 
offering 


119.0 
63.4 

117.1 
39.1 
75.2 
34.5 

87.2 
42.5 
92.2- 
39.5 

119.2 

53-8 

82.2 
43-5 


15.7 

92.1 

186.0 

9.6 

10.6 


1,100.6 


Total  of 
unmatured 
issues  out- 
standing after 
new  issues 


600.4 

2/ 

1,100.6 
600.1 

2l 

1,101.1 
600.2 

2l 

1,100.0 
600.2 

2l 

1,100.5 
600.2 

2/ 

1,100.9 
600.5 

2/ 

1,100.0 

500.4 

2/ 

1,099.9 
500.2 

2/ 

1,101.3 
600.4 

2/ 

1,100.2 
600.5 

2/ 

14,315.5 
14,602.1  2/ 

14,315.9 
14,602.6  y 
14,314.6 
14,602.6  2/ 

14,314.8 
14,602.5 

M,314.5 
14,602.5 


14,314.0 
14,602.2 

14,314.2 
14,702.2 

14,315.6 
14,802.1 

14,314.2 
14,802.1 


2/ 
2/ 
2/ 
21 
2/ 
21 


1,100.8 

600.8 

1,100.8 
600.3 

1,100.3 
600.4 

1,109.1 
600.4 

1,101.0 
600.4 

1,099.8 
600.8 

1,100.2 
600.2 


14,419.0 
14,701.9  21 


14,419.0 
[15,502.0 


21 


14,418.3 
15,501.2  11 

14,418.0 
15,501.7 


V 


14,417.7 
15,501.4  5/ 


3.503.8  6/ 

1.502.9  2/ 


2,006.6 

1,503.7 
2,000.8 
1,500.5 
1,502.2 


14,411.0 
15,501.7 
14,411-0 
15,502.1 

14,415.9 
15,502.9 

14,417.5 
15,503.3 


2/ 
1/ 

1/ 


5,006.7 

5,005.8 
6,013.7 

6,507.2 

6,505.1 
6,504.8 
7,007.8 
7,509.1 


competitive  bids;  for  other  issues,  the  corresponding  amount  is 

stipulated  in  each  offering  announcement. 

Includes  "strip"  bills  issued  June  14,  1961. 

An  additional  $100,007,000  each  of  eight  series  of  outstanding  weeklj 

bills  were  issued  in  a  "strip"  for  cash. 

Includes  "strip"  bills  issued  November  15,  1961. 

June  22,  1961,  maturity. 

September  22,  1961,  maturity. 


(Continued  on  following  page) 


January  1962 


3i 


l3sue  date 


Regular  weekly  bills: 

1961- Sept.         7 

Sept.       14 

Sept.        21 

Sept.        28 

Oct.  5 

Oct.         13 

Oct.  19 

Oct.  26 

Nov.  2 

Nov .  9p 

Nov.  15p  4/ 

Nov.  16p 

Nov.  24p 

Nov.  30p 

Dec.  7p 

Dec.         Up 

Dec.  21p 

Dec.  28p 

Tax  anticipation  bills: 
1961-Apr.  3 

July       26 

Sept .     27 

Other  bills: 

1960-Oct.        17 

1961-Jan.       15 

Apr.        15 

July       15 

Oct.        16 


PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  B1116  -  (Continued) 


On  total  bids  accepted 


Average  price 
per  hundred 


8/ 
2/ 

11/ 

12/ 

yj 

16/ 

12/ 
22/ 


(99.395 
[98.639 

(99.412 
{98.643 
(99.428 
198.644 

199.435 
\98.637 

/99.418 
\98.643 

[99.403 
[98.561 

(99.398 
[98.618 

99.412 
98.631 

(99.424 
]98.679 

(99.406 
(98.709 

99.706 

(99.364 
[98.624 

199.359 
[98.626 

(99.341 
1.98.581 

(99.337 
198.551 
(99.348 
[98.547 

(99.325 
[98.526 

(99.344 
198.562 


98.818 
98.344 
97.986 


96.834 
97.283 
97.134 
97.051 
96.992 


Equivalent  average 
rate  8/ 


(Percent) 


2.392 
2.692 

2.328 

2.685 

2.262 
2.681 

2.234 
2.697 

2.302 
2.683 

2.389 
2.684 

2.382 
2.734 

2.325 
2.708 

2.280 
2.613 

2.349 
2.554 

2.277 

2.516 
2.721 

2.537 
2.734 

2.606 
2.807 

2.624 
2.867 

2.579 
2.874 
2.670 
2.915 

2.594 

2.845 


2.473 
2.484 
2.705 


3.131 
2.679 
2  ..827 
2.908 
2.975 


On  competitive  bids  accepted 


High 


Price  per  hundred 


JL 


99.402 
98.650 

2/ 

99.418  iS/ 
98.654 

99.432 
98.652 

11/ 

99.444 
98.644 

99.435 
98.650  12/ 

99.410  U/ 
98.660  W 

99.405 
98.624  IS/ 

99.417 
98.638 

99.428 
98.686 

99.413 
99.402 

99.719 

99.372 
98.638 

16/ 
12/ 

99.363  18/ 
98.630 

99.346 
98.595 

99.346 
98.564 

12/ 

20/ 

99.352 
98.555 

21/ 

99.331 
98.540 

22/ 

22/ 

99.350 
98.572 

98.863 

98.400 
98.042 

2V 
25/ 
26/ 

96.891 

97.318 
97.171 
97.101 
97.037 

22/ 
28/ 

Equivalent  rate    8/ 


(Percent) 


Bank  discount   basis. 

Except  $300,000  at  99.417. 

Except  $75,000  at  99.430. 

Except  $100,000  at  98.654. 

Except  $100,000  at  98.656. 

Except  $128,000  at  99.431,  and  $300,000  at  99.415. 

Except  $700,000  at  98.677,   and  $150,000  at  98.668. 

Except  $200,000  at  98.660,  $260,000  at  98.655,   and  $500,000  at  98.639. 

Except  $100,000  at   99.402,   $200,000  at   99.411,   and  $50,000  at   99.406. 

Except  $100,000  at   98.706,   and  $100,000  at   98.705. 

Except  $300,000  at  99.380. 

Except  $300,000  at  99.367. 

Except  $200,000  at  98.595. 


2.366 
2.670 

2.302 
2.662 

2.247 
2.666 

2.200 
2.682 

2.235 

2.670 

2.360 
2.665 

2.354 
2.722 

2.306 
2.694 

2.263 
2.599 

2.322 
2.366 

2.175 

2.484 
2.694 

2.520 
2.725 

2.587 
2.779 

2.587 
2.840 

2.564 
2.858 

2.647 
2.888 

2.571 
2.825 


2.380 
2.400 
2.630 


3.075 

2.645 
2.790 
2.859 
2.930 


Low 


Price  per  hundred 


99.393 
98.633 

99.408 
98.636 

99.425 
98.636 

99.429 
98.631 

99.408 
98.641 

99.401 
98.646 

99.395 
98.613 

99.410 
98.629 

99.421 
98.677 

98.718 
98.706 

99.700 

99.361 
98.614 

99.354 
98.623 

99.339 
98.570 

99.335 
98.544 

99.346 
98.544 
99.322 
98.520 

99.338 
98.550 


98.810 
98.320 
97.975 


96.815 
97.262 
97.117 
97.039 
96.979 


Equivalent  rate 


(Percent) 


2.401 
2.704 

2.342 
2.698 

2.275 
2.698 

2.259 
2.708 

2.342 
2.688 

2.396 
2.693 

2.393 
2.744 

2.334 
2.712 

2.291 
2.617 

2.536 
2.560 

2.323 

2.528 
2.742 

2.556 
2.739 

2.615 
2.829 

2.631 

2.880 

2.587 
2.880 

2.682 
2.927 

2.619 

2.868 


2.491 
2.520 
2.720 


3.150 
2.700 
2.844 
2.920 
2.988 


21/    Except  $200,000  at  99.393. 

22/    Except  $200,000  at  99.355,   and  $330,000  at  99.338. 

2J/    Except  $4,032,000  at  98.546. 

24/    Except  $200,000  at  98.901,  $200,000  at  98.882,   and  $1,500,000  at 
98.872. 

25/    Except  $200,000  at  98.413. 

26/     Except   $200,000  at   98.400,   $200,000  at   98.385,   $200,000  at   98.365, 

$100,000  at   98.155,   $298^000  at  98.101,   $400,000  at   98.079,   $100  000 
at  98.064,   $100,000  at  98.056,   and  $100,000  at  98.050. 

27/    Except  $1,500,000  at  97.182. 

28/    Except   $100,000  at  97.070.' 
p      Preliminary. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 


Issue 
date 


1953-Apr.  23. 


May 
May 
May 


7. 
21. 
28. 


June  4.. 

June  11. . 

June  18.. 

June  25.. 

July  2.. 
July  9.. 
July  16.. 

Sept.  10.. 

1955-July  7. . 

July  14.. 

July  21. . 

July  28.. 

Aug.  4.. 

Aug.  11.. 

Aug.  18.. 

Aug.  25.. 

Sept.  1.. 

Sept.  8., 

Sept.  15. , 

Sept.  22.. 

Sept.  29. 

1957-Jan.     31. 

Feb.  7. 

Feb.  14. 

Feb.  21. 

Feb.  28. 

Mar.  7. 
Mar.     14. 

Dec.  19. 
Dec.     26. 


1958-Jan. 
Jan. 
Jan. 
Jan. 


2. 

9. 
16. 
23. 


Mar.     13- 

Sept.  11. 
Sept.  18. 
Sept.   25. 


Oct. 
Oct. 
Oct. 
Oct. 


2. 

9. 
16. 
23. 


Oct.  30. 

Nov.  6. 

Nov.  13. 

Sec.  11. 

Dec.  18. 

Dec.  26. 


1959-Jan. 


Jan.       8. 


Jan.     15. 


(Dollar  amounts  In  millions) 


Description  of  issue 


Maturity 
date 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 


Sept. 
Sept. 
Sept. 
Sept. 

3 

10 
17 
24 

Oct. 
Oct. 
Oct. 

1 

8 

15 

Dec. 

10 

1955-  Oct. 
Oct. 
Oct. 
Oct. 

6 
13 
20 
27 

Not. 
Nov. 
Nov. 
Nov. 

3 

10 
17 
25 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

1 

8 

15 

22 

29 

1957-  May 

2 

May 
May 
May 
May 

9 
16 
23 
31 

June 
June 

6 
13 

1958-  Mar. 
Mar. 

20 
27 

Apr. 
Apr. 
Apr. 
Apr. 

3 

10 
17 
24 

June 

12 

Dec. 
Dec. 
Dec. 

11 
18 
26 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

2 

8 

15 

22 

29 

Feb. 
Feb. 

5 
13 

f  Mar. 
\  June 

12 
11 

(Mar. 
\  June 

19 
18 

fMar. 
\  June 

26 
25 

(MmMMMM 


Footnotes  at  end  of  table 


{Apr. 
I  July 

(Apr. 
I  July 

(Apr. 
{July 


2 
2 

9 
9 

16 
16 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 

91 
91 
91 

91 

92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


12,202 

2,166 
2,340 
2,087 


2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 

accepted 


*  1,501 

1,500 
1,501 
1,501 


1,782 
2,290 
2,207 
1,985 

1,500 
1,400 
1,501 
1,500 

2,192 
2,167 
2,277 

1,500 
1,501 
1,500 

2,023 

1,501 

2,119 
2,258 
2,390 
2,403 

1,600 
1,600 
1,600 
1,601 

2,328 
2,292 
2,369 
2,178 

1,601 
1,601 
1,601 
1,600 

2,202 
2,282 
2,654 
2,328 
2,317 

1,600 
1,602 
1,602 
1,601 
1,601 

2,624 

1,700 

2,626 
2,719 
2,580 
2,741 

1,700 
1,700 
1,800 
1,802 

2,769 
2,830 

1,800 
1,802 

2,348 
2,416 

1,700 
1,700 

2,388 
2,430 
2,682 
2,751 

1,700 
1,700 
1,701 
1,702 

2,436 

1,700 

2,550 
2,636 
2,576 

1,800 
1,800 
1,800 

2,291 
2,382 
3,088 
2,987 
2,872 

1,801 
1,800 
1,803 
1,800 
1,803 

2,814 
2,857 

1,802 
1,801 

2,407 
1,073 

1,600 
400 

1,600 

400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Continued  on  following  page) 


Average    rate 
on  bids 
accepted  A/ 


(BBrcent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 

2.604 
2.511 

2.920 
2.668 
2.927 
2. 804 
2.647 

2.649 

2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase,  or 
decrease  (- ) 


1 100 

200 
200 
200 

199 

198 
300 
300 

300 

100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 

98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 


200 
200 
201 

199 

199 

197 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  In  millions) 


(Continued) 


Description  of  issue 


Issue 
date 


1959-Mar. 
Mar. 
Mar. 
Mar. 
Aug. 
Aug. 

Aug. 
1960-May 

May 

June 
1961- Jan. 

Jan. 

Feb. 
Mar. 

Apr. 

Apr. 

May 

May 

July 

Aug. 

Oct. 

Oct. 


5.... 

12  2/- 
19.... 
26.... 
13.... 
20 


27... 
19... 
26... 


19-. 
26.. 


30.. 

6.. 
13.. 

4.. 
11.. 
20.. 
31.. 
19.. 
26... 


Maturity 
date 


1959-     June 
Sept. 

June 
Sept. 

June 
Sept. 

June 
Sept. 


1959-  Nov. 

1960-  Feb. 

I960-     Aug. 
Nov. 

Aug. 
Nov. 


4 
3 

11 
10 

18 
17 

25 

24 

12 
11 


1959-  Nov. 

1960-  Feb. 

1959-  Nov.         19 

1960-  Feb.         18 


27 
25 

18 

17 

25 
25 


Sept. 
Dec. 

1 
1 

961-  Apr. 
July 

20 
20 

Apr. 
July 

27 
27 

May 

Aug. 

4 
3 

June 
Sept. 

29 
28 

July 

Oct. 

6 
5 

July 
Oct. 

13 

13 

Aug. 
Nov. 

3 

2 

Aug. 
Nov. 

10 
9 

Oct. 
1962- Jan. 

19 
18 

1961-Nov. 
1962-Mar. 

30 

1 

Jan. 
Apr. 

18 
19 

Jan. 

Apr. 

25 
26 

Number  of 
days  to 
maturity 


91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
183 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 


Source:     See  Table  2.     Information  in  Table  3  covers  bill  offerings 
January  2,    1953,   through  December  31,   1961  onerings 

1/     Equivalent  average  rate  on  bank  discount  basis. 


Amount 
of  bids 
tendered 


♦  2,090 
724 

2,254 
967 

2,019 

727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 
996 

1,889 
995 

1,986 
1,082 

2,057 
1,082 

1,924 
1,046 

1,916 
1,048 

2,000 

1,118 

2,087 
950 

1,877 
1,115 

1,916 
960 

1,821 
934 

2,221 

1,112 

2,038 
1,252 


Amount 
of  bids 
accepted 


$1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

1,101 
500 

1,101 
400 

1,100 
500 

1,101 
500 

1,100 
500 

1,100 

500 

1,101 
500 

1,101 
500 

1,101 
500 

1,100 
500 

1,100 
600 

1,100 
600 

1,101 
600 


Average  rate 
on  bids 
accepted  1/ 


(Percent) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 

2.358 
2.530 

2.230 
2.422 

2.299 
2.497 

2.392 

2.576 

2.470 
2.658 

2.361 
2.556 

2.299 

2.417 

2.232 
2.423 

2.200 
2.385 

2.321 
2.617 

2.382 

2.734 

2.325 
2.708 


New  money 
increase,   or 
decrease    (-) 


tlOl 
101 
100 
100 
199 
199 

204 
97 
96 

100 

99 

200 

201 
99 

99 
100 
100 
101 

99 
100 
100 
101 


^    of^S^h011  "V?59,'   thS  U""eek  blllS  present  additional  issues 
ol    bills  with  an  original  maturity  of  26  weeks. 
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PUBLIC  DEBT   OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


wqt«yfrK<N»W^«y 


Date 

of 

issue 


2/2/53 

5/ 
4/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 

9/2/53 

1/ 
10/28/53 

11/18/53 

2/1/54 
3/16/54 

4/21/54 

S/ 

5/4/54 

5/5/54 

7/21/54 

8/3/54 

9/23/54 
5/ 

11/22/54 

2/1/55 

3/22/55 
5/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 
10/3/55 

5/ 
11/28/55 
12/8/55 

3/5/56 

2/ 
7/16/56 
8/6/56 

2/ 
10/10/56 
11/13/56 

11/19/56 

12/12/56 


Description  of  secur 


ity  1/ 


2/15/53  2-1/4$  Certificate     - 

2/15/53  2-1/2$  Bond 

4/1/53  1-1/2$  Note 

5/1/53  3-1/4$  Bond 

6/1/53  2-5/8$  Certificate     - 

6/3/53  2.383$  Bill 

7/15/53  2-1/2$  Certificate     - 

8/15/53  2-5/8$  Certificate     - 

9/15/53  2-5/8$  Certificate     - 

9/15/53  2-7/8$  Note 

10/1/53  1-1/2$  Note 

11/9/53  2-3/4$  Bond 

'   12/1/53  1-7/8$  Note 

t  2/15/53  2-1/2$  Bond 

f  2/15/54  1-5/8$  Certificate     - 

I  2/15/54  2-1/2$  Bond 

3/22/54  .956$     Bill 

4/27/54  .726$     Bill 

4/1/54  1-1/2$  Note 

5/17/54  1-7/8$  Note 

\  5/17/54  l-l/8$  Certificate     - 

8/2/54  1$           Certificate     - 

f  8/15/54  1-1/8$  Certificate     - 

1  8/15/54  2-1/8$  Bond 

10/4/54  1-5/8$  Note 

10/1/54  1-1/2$  Note 

f  8/15/54  1-1/8$  Certificate     - 

i 12/15/54  1-1/4$  Certificate     - 

1.12/15/54  2-1/2$  Bond 

f  2/15/55  1-5/8$  Note 

i   2/15/55  2$           Note 

I  2/15/55  3$           Bond 

4/1/55  1-3/8$  Certificate     . 

4/1/55  1-1/2$  Note 

5/17/55  2$           Note 

7/18/55  1-7/8$  Certificate 

2/15/55  3$           Bond 

f     8/1/55  2$            Certificate 

(  5/17/55  2$           Note 

lO/n/55  2-1/4$  Certificate 

10/1/55  1-1/2$  Note 

f  12/1/55  2-5/8$  Certificate 

\  12/1/55  2-7/8$  Note 

12/15/55  2.465$  Bill 

f    3/5/56  2-5/8$  Certificate 

{  12/1/55  2-7/8$  Note 

4/1/56  1-1/2$  Note 

7/16/56  2-3/4$  Note 

8/15/56  2-3/4$  Certificate 

10/1/56  1-1/2$  Note 

10/17/56  2.627$  Bill 

11/16/56  2.617$  Bill 

f  12/1/56  3-1/4$  Certificate 

\  12/1/56  3-1/4$  Certificate 

12/17/56  2.58$     Bill 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/5 7-A 

lO/l/58-EO 

9/15/61 

12/15/54-B 
12/15/58 

2/15/55-A 
11/15/61 

6/24/54 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Tax  ant.  8/ 
(At  auction) 

Tax  ant.  2/ 


Reopening 


Footnotes  at  end  of  table. 


Tax  ant.  8/ 
(At  auction) 

6/18/54  -  Tax  ant.  8/ 
(At  auction) 

4/1/59-FA 

2/15/59-A 


Tax  ant.  2/ 


Reopening 


Tax  ant.  2/ 


Tax  ant.  2/ 

Reopening 

Tax  ant .  2/ 
Reopening 

Tax  ant.  2/ 


5/17/55-B 

3/22/5 5-C  - 

8/15/55-D 
11/15/60 

5/15/57-B 

lO/l/59-EO 

8/15/55-D  - 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/5 7-C 

2/15/95 
6/22/55-F  ■ 
4/1/60-EA 
8/15/56-B 
3/22/56-A 

2/15/95 

6/22/56-B 

8/15/56-B 

6/22/56-C 

lO/l/60-EO 

12/1/56-D 
6/15/5 8-A 

3/23/56  -  Tax  ant.  8/ 
(At  auction) 

2/15/5 7-A 

6/15/58-A  -  Reopening 

4/1/61-EA 

8/1/5 7-D 

3/22/57-B  -  Tax  ant.  2/ 

lO/l/61-EO 

1/16/57 

2/15/57 


6/24/5 7-C 
lO/l/57-D 

3/22/57 


At  auction 
At  auction 
Tax  ant .  9/ 


Tax  ant.   8/ 
(At  auction) 


iy 

5y  10m 

5y 
30y  lim 

iy 

107d 


iy 
iy 

3y  6m 

5y 

7y  10m 


Amount  of   sub- 
scriptions tendered 


Cash  2/ 


Exchange 


Amount   issued 


For 
cash  2/ 


ly  im 
5y  7m 

ly 
7y  9m 

94d 


52d 

5y 
4y  9m 

iy 

7jm 

iy 
6y  3m 

2y  7im 

5y 
8m 

iy 

8y  8m 

ly  lm 
2y  6m 

40y 

2|m 
5y 

ly  3m 


39y  7m 
10gm 

iy 


5y 
iy 

2y  6m 
99d 


ll^tD 

2y  3m 

5y 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 

8,190 


(In  millions  of  dollars) 

8,114 
620 

383 

418  6/ 


(Continued  on  following  page) 


7,938 

3,989 

10,620 

1,720 

8,778 


4,130 


2,788 

4,724 
2,997 

121 

8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


j-y  2™ 
7m 

10,613 

5y 

- 

91d 

4,761 

91d 

4,637 

6im 

- 

10m 

- 

95d 

3,786 

198 
3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


1.188 


In  exchange 


800 


5,902 


2.239 


1,501 


2,205 


3,734 


4,155 


3,210 

2,532 
2,202 

821 

2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,114 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 

11,177 


Allot- 
ment 
ratio 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 

3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


100 
100 

1/ 

100 


10/ 
100 

100 

100 

11/ 

100 
100 
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—  PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 

Date 

of 

issue 

Description  of   security     1/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of 
scriptions 

sub- 
tendered 

Amoun' 

issued 

Allot- 

For 
cash  3/ 

In  exchange 

V 

ment 
ratio 

opened  or  bill 
tenders  received 

Cash     3/ 

Exchange 

(In  millions 

of  dollars) 

1/11/57 

1/16/57 

3.30556  Bill 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

159d 

2.414 

- 

1,601  20/ 

2/4/57 

f  2/15/57 
\  2/15/57 

3-3/855  Certificate  - 
3-1/2?;  Note 

2/U/58-A 
5/15/60-A 

3y  3m 

- 

8,414 
1,464 

- 

8,4M 
1,464 

|ioo 

2/7/57 

2/15/57 

3.231$  Bill 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

129d 

2,302 

- 

1,750  20/ 

' 

3/18/57 

/  2/15/57 
\  2/15/57 

3-3/855  Certificate  - 
3-1/2$  Note 

2/U/58-A  -  Reopening 
5/15/60-A  -  Reopening 

lCAm 
3y  l|m 

7,489 
5,868 

- 

2,437 
942 

- 

|  21/ 

5/ 

4/1/57 

1-1/2%  Note 

4/1/62-EA 

5y 

_ 

551 

_ 

551 

100 

5/6/57 

I      5/1/57 
1     5/1/57 

3-1/2$  Certificate  - 
3-5/8$  Note 

4/15/58-B 
2/15/62-A 

Ilia 

4y  9jm 

- 

2,351 
647 

- 

2,351 
647 

[lOO 

5/22/57 

5/27/57 

2.825$  Bill 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

119d 

3,689 

- 

1,501 

- 

6/26/57 

7/3/57 

3.485$  Bill 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

264d 

4,547 

- 

3,002 

- 

7/22/57 

f      8/1/57 
i      8/1/57 
I     8/1/57 

3-5/8$  Certificate  - 
4$           Certificate  - 
4$           Note 

12/1/57-E 
8/1/58-C 
8/1/61-A  22/ 

4m 

iy 
4y 

- 

9,871 

10,487 

2,509 

100 
100 
100 

9,871 

10,487 

2,509 

■100  23/ 

8/14/57 

8/21/57 

4.173$  Bill 

4/15/58  -  At  auction 

237d 

3,178 

_ 

1,751 

_ 

9/16/57 

f     8/1/57 
1    9/26/57 
[   10/1/57 

4$           Certificate  - 
4$           Note 
4$           Bond 

8/1/58-C  -  Reopening 
8/15/62-B  24/ 
10/1/69 

10m 

4y  11m 

12y 

3,067 
6,121 
4,648 

- 

933 

2,000 

657 

- 

}  25/ 
26/ 

5/ 

10/1/57 

1-1/2$  Note 

10/1/62-EO 

5y 

_ 

590 

_ 

590 

100 

11/20/57 

fll/29/57 
\  12/2/57 

3-3/4$  Note 
3-7/8$  Bond 

ll/15/62-C 
11/15/74 

4y  nim 
16y  lljm 

7,786 
3,817 

- 

1,143 
654 

- 

2jJ 
28/ 

11/21/57 

12/1/57 

3-3/4$  Certificate  - 

12/1/58-D 

iy 

_ 

9,833 

_ 

9,83? 

100 

2/3/58 

'  2/U/58 
•    2/14/58 
_  2/14/58 

2-1/2$  Certificate  - 
3$           Bond 
3-1/2$  Bond 

2/14/59-A 
2/15/64 
2/15/90 

iy 

6y 

32y 

- 

9,770 
3,854 
1,727 

- 

9,770 
3,854 
1,727 

■100 

2/28/58 

2/28/58 

3$           Bond 

8/15/66 

8y  5im 

6,715 

_ 

1,484 

_ 

22/ 

2/ 

4/1/58 

1-1/2$  Note 

4/1/63-EA 

5y 

_ 

533 

_ 

533 

100 

4/7/58 

4/15/58 

2-5/8$  Note 

2/15/63-A 

4y  10m 

15,741 

_ 

3,971 

.  _ 

29/ 

6/3/58 

6/3/58 

3-1/4$  Bond 

5/15/85  -  Issued  at  lOOj 

26y  11m 

2,570 

_ 

1,135 

_ 

21/ 

6/4/58 

|  6/15/58 
1,  6/15/58 

1-1/4$  Certificate  - 
2-5/8$  Bond 

5/15/59-B 
2/15/65 

11m 
6y  8m 

- 

1,817 
7,388 

- 

1,817 
7,388 

jico 

7/21/58 

8/1/58 

1-5/8$  Certificate  - 

8/1/59-C 

iy 

_ 

13,500 

_ 

13,500 

100 

7/29/58 

8/6/58 

1-1/2$  Certificate  - 

3/24/59-D  -  Tax  ant.   9/ 

8m 

5,962 

_ 

3,567 

. 

21/ 

5/ 

10/1/58 

1-1/2$  Note 

10/1/63-EO 

5y 

_ 

506 

_ 

506 

100 

9/29/58 

f  10/8/58 
[10/10/58 

3.25$    Bill 
3-1/2$  Note 

5/15/59  -  Special  at  fixed 
price 
ll/15/59-B 

219d 
ly  lm 

5,805 
2,686 

- 

2,735 
1,184 

- 

\23/ 

11/14/58 

11/20/58 

2.999$  Bill 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

214d 

5,950 

- 

2,997 

- 

11/19/58 

f   12/1/58 
1  12/1/58 

3-3/8$  Certificate  - 
3-5/8$  Note 

ll/15/59-E  -  Issued  at  99.95 
5/15/61-B  -  Issued  at  99-7/8 

llim 
2y  5|m 

- 

7,711 
4,078 

- 

7,711 
4,078 

jioo 

1/12/59 

f   1/21/59 

L  1/23/59 

3-1/4$  Note 
4$           Bond 

5/15/60-B  -  Issued  at  99-3/4 
2A5/80  -  Issued  at  99.00 

ly  4m 
21y  lm 

5,508 

1,800 

- 

2,738 
884 

- 

3V 
22/ 

2/2/59 

J  2/15/59 
\  2/15/59 

3-3/4$  Certificate  - 
4$           Note 

2/15/60-A  -  Issued  at  99.993 
2/15/62-D  -  Issued  at  99.993 

iy 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

[lOO 

2/11/59 

2/16/59 

3.293$  Bill 

9/21/59  -  Tax  ant.   8/ 
(At  auction) 

217d 

2,984 

- 

1,502 

- 

3/23/59 

/    4/1/59 
\  10/1/57 

4$           Note 
4$           Bond 

5/15/63-B 

10/l/69  -  Reopening 

4y  ljn 
lOy  6m 

3,052 
1,502 

- 

1,743 
619 

- 

26/ 

22/ 

57 

4/1/59 

1-1/2$  Note 

4/1/64- EA 

5y 

_ 

457 

_ 

457 

100 

3/26/59 

4/1/59 

3.386$  Bill 

1/15/60  -  At  auction 

289d 

3,445 

_ 

2,006 

_ 

5/6/59 

5/11/59 

3.835$  Bill 

4/15/60  -  At  auction 

340d 

3,461 

_ 

2,003 

5/7/59 

5/15/59 

3.565$  Bill 

12/22/59  -  Tax  ant.   8/ 
(At  auction) 

221d 

1,699 

- 

1,500 

- 

5/11/59 

5/15/59 

4$           Certificate  - 

5/15/60-B  -  Issued  at  99.95 

iy 

- 

1,269 

- 

1,269 

100 

Footnotes  at  end  of 

table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


7/1/59 
7/8/59 
7/20/59 
8/13/59 

5/ 
10/6/59 
lO/U/59 

11/2/59 

11/23/59 

11/24/59 

1/5/60 

1/12/60 
2/1/60 

5/ 
4/4/60 

4/12/60 
5/2/60 

6/8/60 
7/6/60 

7/12/60 
8/1/60 
5/ 
9/12/60 

10/11/60 
10/18/60 

10/31/60 
11/21/60 

1/11/61 

2/6/61 

3/20/61 

5/ 
3/28/61 

4/12/61 

5/1/61 
6/8/61 

7/11/61 
"7/17/61 

7/20/61 


Date 

of 

issue 


Description  of  security  1/ 


7/8/59 

7/15/59 

[  7/20/59 
t  8/1/59 

7/8/59 

10/1/59 

10/15/59 

10/21/59 

f 11/15/59 
jll/15/59 

7/20/59 

12/2/59 
10/21/59 

1/15/60 

f  2/15/60 
\  2/15/60 

4/1/60 

f  4/5/60 
I  4/14/60 

4/15/60 

f  5/15/60 
\  5/15/60 

f  6/23/60 
\  6/23/60 

7/13/60 

7/15/60 

f 8/15/60 
\  6/23/60 

10/1/60 

f 10/3/60 
J  2/14/58 
L 10/3/60 

10/17/60 

10/21/60 

fll/15/60 
\ll/l5/60 

10/1/57 

1/15/61 

2/15/61 

f  3/15/61 
I  3/15/61 

4/1/61 

4/3/61 

4/15/61 

f  5/15/61 
15/15/61 

6/14/61 


7/15/61 

8/1/61 

•  8/1/61 

6/2 3/60 

7/26/61 


4.075$  Bill 


4.728$  Bill 

4-3/4$  Note 
4-3/4$  Note 

3.719$  Bill 

1-1/2$  Note 

5$     Note 

4.783$  Bill 


4-3/4$  Certificate 
4-7/8$  Note 
4-3/4$  Note 


4.860$  Bill 
4.726$  Bill 

5.067$  Bill 


3/22/60  - 

7/15/60  - 

5/15/64-A 
8/15/60-C 

3/22/60  - 

10/1/64-EO 

8/15/64-B 

6/22/60  - 

ll/15/60-C 
ll/15/63-C 

5/15/64-A  - 

10/17/60  - 
6/22/60  - 


4-7/8$ 

Certificate 

4-7/8$ 

Note 

1-1/2$ 

Note 

4-1/4$ 

Bond 

4$ 

Note 

4.608$ 

Bill 

4-3/8$  Certificate 

4-5/8$ 

Note 

3-3/4$ 

Note 

3-7/8$ 

Bond 

2.823$ 

Bill 

3.265$ 

Bill 

3- l/8$  Certificate 

3-7/8$ 

Bond 

1-1/2$ 

Note 

3-1/2$ 

Bond 

3-1/2$ 

Bond 

3-1/2$ 

Bond 

3.131$  Bill 
2.788$  Bill 

3-1/4$  Note 
3-3/4$  Bond 

4$     Bond 

2.679$  Bill 
3-1/4$  Note 
3-3/8$  Bond 
3-5/8$  Bond 

1-1/2$  Note 
2.473$  Bill 

2.827$  Bill 
3$  Certificate 

3-1/4$  Note 
2.308$  Bills 

2.908$  Bill 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

2.484$  Bill 


Tax  ant.  8/ 

(At  auction) 
At  auction 


Tax  ant.  8/ 
(Reopening ) 


Tax  ant .  8/ 
(At  auction) 


Reopening 
at  99-3/4 
At  auction 

Tax  ant.  8/ 
(Reopening ) 

At  auction 


Tax  ant.  8/ 
(At  auction) 

At  auction 


Reopening 


1/15/61 

2/15/61-A 
ll/15/64-C  -  Issued  at  99.75 

4/1/65-EA 

5/15/75-85 
5/15/62-E 

4/15/61  -  At  auction 

5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61  • 

7/15/61 

8/1/61-C 
5/15/68 

10/1/65-EO 

11/15/80 
2/15/90 
11/15/98 

10/16/61 

6/22/61 

2/15/62-F 
5/15/66 

10/1/69  - 

1/15/62  - 

8/15/62-G 

11/15/66 
11/15/67 

4/1/66-EA 

9/22/61  - 

4/15/62  - 

5/15/62-A 
5/15/63-D 

r  8/3/61I 
\ 11/30/61/- 

7/15/62  - 
ll/15/62-H 
8/15/64-E 
5/15/68  - 

3/23/62  - 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Reopening 


At  auction 

Tax  ant.  8/ 
(At  auction) 


Reopening 
at  100? 

At  auction 


Tax  ant.  8/ 

(At  auction) 
At  auction 


"Strip"  of  18 
series  58/ 
(At  auction) 

At  auction 


Reopening 
Issued  at  99.375 

Tax  ant.    8/ 
(At  auction) 


258d 

366d 

4y     10m 
12> 

216d 

5y 

4y     10m 

245d 

iy 
4y 

4y       6m 

320d 
I66d 


Amount  of   sub- 
scriptions tendered 


Cash    2/ 


Exchange 


Amount   issued 


For 
cash  2/ 


In  exchange 

w 


4y 


iy 
iy 

9m 


5y 
25y    l£m 


2y 


lm 

iy 

iy 
5y 

3y    11m 
7y     lira 

252d 


iy 
lljm 

7y       9m 

5y 

20y  lim 

29y  4|m 

38y  lim 

iy 


iy      3m 
5y       6m 

8y     9im 


iy 

5y 

6y 


iy 

6m 


5y 

172d 

iy 

iy 
2y 

109. 6d 
(Average) 

iy 
iy  3im 
3y       b> 

6y       9> 
240d 


4,299 
3,173 

3,216 

11,125 
3,779 


3,965 
4,085 

2,303 


370 

6,715 


4,404 


(In  millions  of   dollars) 
3,005 


4,184 
9,561 


490 


7,037 
3,011 

749  22/ 


6,938 
4,195 

466 


2,001 

999 

2,316 
2,002 


2,007 
2,016 


3,674 
2,113 

4,556 
320 


3,036 

L7,389l 
5,l83j 


3893}W 


3,300 
5,440 


3,078 
18,980  11/ 


3,897  I 

4,116 

13,8191  „/ 
12.947P-27 

4,673 


4,174 


5,149 


315 

643 

993 

2,343 


9,098 
1,213 

148  IP/ 


2,438 
3,604 


6,082p 

5,019p 

749p 


4,184 
9,561 


490 


Allot- 
ment 
ratio 


1,504  40/ 


470 
2,211 

2,001  40/ 


3,512 


7,037 

3,011 

749  23/ 


6,938 
4,195 

466 


3,674 
2,113 

3,893 
320 


100 

100 
18/ 

•  100 
100 


100 


100 

42, 


42/ 

100 


1,501  40/ 

(SM5,»W 


1,502  40/ 

3,504 


1,502  40/ 
3,655 


315 

643 

993 

2,343 


9,098 
1,213 

148  52/ 


47/ 
4J/ 


1,503 

2,000 

3,728 
1,903 

1,802 


3,670 

2,438 

3,604 

675 


52/ 


49/ 


1,781)36/ 


2,004     40/ 


3,503 


6,082p 

5,019p 

749P 


-U0  49/ 


•100 
100 

52/ 

I 100  54 


52/ 


100 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


9/11/61 
9/20/61 

2/ 
10/2/61 

10/10/61 
11/6/61 

11/9/61 

11/20/61 

1/9/62 
1/15/62 


Date 

of 

issue 


10/3/60 
2/14/58 
10/3/60 

9/27/61 


10/1/61 
5/15/61 

10/16/61 

11/15/61 
11/15/60 

12/2/57 
11/15/61 

6/23/60 

1/15/62 
10/1/57 


Description  of  security  1/ 


3-1/256  Bond 
3-1/2?  Bond 
3-1/2?  Bond 

2.705?  Bill 


1-1/2?  Note 

3-1/4?  Note 

2.975?  Bill 

3-1/4?  Note 
3-3/4?  Bond 

3-7/8?  Bond 
2.277  Bii:'s 

3-7/8?  Bond 

3.366?  Bill 
4?     Bond 


11/15/80 
2/15/90 
11/15/98 

6/22/62  - 

10/1/66-E0 
5/15/63-D  - 

10/15/62  - 

2/15/63-E 
5/15/66  - 

11/15/74  - 

1 12/7/611 
[l/25/62r 
5/15/68  - 

1/15/63  - 
10/1/69  - 


Reopening 
Reopening 
Reopening 

Tax  ant.  8/ 
(At  auction) 


Reopening 
Issued  at  99.875 
At  auction 


Reopening 
Issued  at  99.75 
Reopening 
Issued  at  99.00 

"Strip"  of  8 
series  61/ 
(At  auction) 

Reopening 

Issued  at  99.50 

At  auction 

Reopening 
Issued  at  99.75 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


19y  2m 
28y  5m 
37y         2m 

268d 


iy 


iy 
5y 


5y 

7m 

ly 

3m 
6m 

I3y 


46. 5d 
(Average) 


6y 


Vy 


6m 

iy 

8im 


Amount  of   sub- 
scriptions tendered 


Cash    2/         Exchange 


5,131 

5,687 
3,756 


1,519 


3,650p 
l,618p 


l,275p 
l,299p 
l,187p 


92 


3,643p 
2,385p 

522p 


Amount   Issued 


For 
cash  3/ 


2,511 

2,295p 
2,003    42/ 


In  exchange 


800 


320p  6J/ 


l,275p 
l,299p 
l,187p 


92 


3,643p 
2,385p 

522p 


320p  63/ 


2,001p  4_p/ 
l,114p 


Allot- 
ment 
ratio 


100  5.2/ 


60/ 


100  62/ 


100 


64/ 


Footnotes  to  Table  4 


1/ 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/  From  date  of  additional  issue  in  case  of  a  reopening. 

2/  Subscriptions  shown  are  from  the  public,  but  amounts  issued  include 
allotments  to  Government  investment  accounts. 

4/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

V  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4?  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-l.  Amounts  shown  are  as  of  December  31,  1961. 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 

7/    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
15,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for'the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

2/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 

0/    Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 


£ 


11/ 

22/ 

12/ 
iV 
15/ 

167 
17/ 


12/ 
12/ 


Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  Subscriptions  from  mutual  savings  banks,  insurance  companies 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  was  paid  by  July  20,  1955,  not  less  than 
60  percent  by  September  1,  1955,  and  full  payment  by  October  3  1955 
Subscriptions  for  $100,000  or  less  were  allotted  in  full   Subscript 
tions  for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 
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2Q/  Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 

February  15,  1957,  respectively. 
21/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 
22/  Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 

months'  advance  notice. 
23/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accounts. 
2)4/  Redeemable  at  the  option  of  the  holder  on  February  15,  1960,  on 

three  months'  advance  notice. 
227  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tion's for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts. 
26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Payment  of  not  more 
than  50  percent  r.ould  be  deferred  until  not  later  than  October  21, 
1957. 
277  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- 
type  investors  and  12  percent  to  all  other  subscribers  but  in  no 
case  less  than  $10,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 
22/    Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 
30/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscnp- 
tions  for  more  than  $25,000  were  allotted  24  percent  but  m  no  case 
less  than  $25,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts.  _ 

31/  Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,0U0. 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts.  >,„„„,•„ 

32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions  for  more  than  $100,000  were  allotted  59  percent  tut  in  no  case 

33/  Subscriptions0fo?°$100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition, 
$100  million  of  the  notes  were  allotted  to  Government  investment 

3//  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
^     tions  for  more  than  $100,000  were  allotted  47  percent  but  m  no  case 

3i/  sTscrtpUonffZ'savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  Percent 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  "ere 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.   In  addition,$50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  m 
installments  up  to  April  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959, 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,  1959J. 


36/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
37/  Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others  -were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.  In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  accounts. 
38/  Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent   Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6, 390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
39/  Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 

bonds  issued  in  1948,  which  mature  in. 1960,  were  offered  "exchange 
the  4-3/4%  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4%.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 
40/  Issued  as  a  rollover  of  maturing  one-year  bills. 
41/  Savings-type  investors  were  given  the  privilege  of  paying  for  the 
W  bondfin  bailments  up  to  June  15,  1960  (not  less  than  40  percent 
by  April  14,  the  delivery  date;  70  percent  by  May  15;  and  full 
payment  by  June  15).  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts.  .-.-i,, 
42/  Subscriptions  for  $100,000  or  less  were  allotted  in  full  .Suoscrip- 
tions  for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
43/  Subscriptions  for  $25,000  or  less  were  allotted  in  full  .S^riP- 
tions  for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.   In  addition,  $71  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
44/  Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-3/4%  Treasury  notes  maturing  August  15,  I960  (see  Table  6,  foot- 
note 22).  In  addition  in  order  that  holders  of  3-5/8%  Federal 
National  Mortgage  Association  notes  maturing  August  23,  I960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  1960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities. 
45/  Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  1960  (see  footnote  44). 
4J/  Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 

notes  maturing  August  15,  1960. 
47/  Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds  international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banks  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banks  as  provided  in 
the  offering  circular,  totaled  $6,285  million  and  were  allotted  in 
full   Subscriptions  subject  to  allotment  totaled  $11,104  million 
and  were  allotted  in  full  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25,000. 
48/  Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent. 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  less 
than  $5,000. 
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In  addition  to  the  amounts  allotted  to  the  public,  there  were 
allotted  to  Government  investment  accounts  $131.3  million  of  the 
3- 1/2$  bonds  of  1980,  $215.9  million  of  the  3-1/2$  bonds  of  1990, 
and  $236.5  million  of  the  3-1/2$  bonds  of  1998. 

Holders  of  approximately  $750  million  of  Series  F  and  G  savings  bonds 
issued  in  1949,  which  mature  in  1960,  were  offered  in  exchange  the 
4$  bonds, ydth  certain  adjustments  as  of  December  15,  1960,  at  a  price 
of  lOOj.  Smaller  denominations  of  savings  bonds  could  be  exchanged 
for  the  next  higher  multiple  of  $500  of  the  bonds  upon  payment  of  any 
cash  difference.  Cash  payments  amounted  to  $365,375. 
Suscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-7/8$  Treasury  certificates  maturing  February  15,  1961  (see  Table  6, 
footnote  26). 

Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  maturing  February  15,  1961. 

Subscriptions  from  States,  political  sub-divisions  or  instrumentalities 
thereof,  public  pension  and  retirement  and  other  public  funds,  inter- 
national organizations  in  which  the  United  States  holds  membership, 
foreign  central  banks  and  foreign  States,  Government  investment 
accounts  and  the  Federal  Reserve  Banks,  as  provided  in  the  offering 
circular,  totaled  $4,364  million  and  were  allotted  in  full.  Sub- 
scriptions subject  to  allotment  totaled  $14,619  million;  those 
up  to  and  including  $10,000  were  alloted  in  full;  all  others  were 
allotted  20  percent  but  in  no  case  less  than  $10,000. 
In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts 
$39  million  of  the  3-3/8$  bonds  of  1966  and  $540  million  of  the 
3-5/8$  bonds  of  1967. 

Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
the  4-3/4$  Treasury  certificates  or  3-5/8$  Treasury  notes,  both 
maturing  May  15,  1961  (see  Table  6,  footnote  29). 

Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  and  Treasury  notes  maturing  May  15,  1961. 
There  were  allotted  in  full  all  subscriptions  totaling  about  $2,379 
million  for  the  certificates  and  $1,258  million  for  the  notes,  from 
States,  political  subdivisions  or  instrumentalities  thereof,  public 


22/ 

12/ 

60/ 

6^ 
62/ 

6y 

64/ 


pension  and  retirement  and  other  public  funds,  international  organiza- 
tions in  which  the  United  States  holds  membership,  foreign  central 
banks  and  foreign  States,  Government  investment  accounts,  and  the 
Federal  Reserve  Banks,  as  provided  in  the  offering  circu]irs.  Sub- 
scriptions from  all  other  investors  were  subject  to  allotment  and 
totaled  $11,445  million  for  the  certificates  which  were  allotted 
27  percent,  and  $11,631  million  for  the  notes  which  were  allotted 
12  percent;  subscriptions  for  $25,000  or  less  were  allotted  in  full, 
and  subscriptions  for  more  than  $25,000  were  allotted  not  less  than' 
$25,000. 

Sale  of  'a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eighteen  series  of  weekly  Treasury  bills  maturing 
from  August  3,  1961,  to  November  30,  1961. 

In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts  $480.4 
million  of  the  3-1/2$  bonds  of  1980,  $160.6  million  of  the  3-1/2$  bonds 
of  1990  and  $289.5  million  of  the  3-1/2$  bonds  of  1998. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $100, OOOwere  allotted  37  percent  but  in  no  case  less 
than  $100,000.   In  addition,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts. 

Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eight  series  of  weekly  Treasury  bills  maturing 
from  December  7,  1961,  to  January  25,' 1962. 

Includes  $2  million  by  Government  investment  accounts  to  the  3-1/4$ 
notes,  $4  million  to  the  3-3/4$  bonds  of  1966,  and  $136  million  to 
the  3-3/4$  bonds  of  1974. 

Holders  of  approximately  $970  million  of  Series  F  and  G  savings  bonds 
issued  in  1950,  which  mature  In  1962,  were  offered  in  exchange  the 
3-7/8$  bonds  with  certain  adjustments  as  of  December  15,  1961,  at  a 
price  of  99.50.  Smaller  denominations  of  savings  bonds  could  be  ex- 
changed for  the  next  higher  multiple  of  $500  of  the  bonds  upon  pay- 
ment of  any  cash  difference.  Cash  payments  amounted  to  about  $305  000 
Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
ts ttan  $?SSoSoan  f°'°0°tWere  |110"^  60  percent  but  ifno  ^e 
al^ntt^  t  r      *?  addltlon>  $10°  "il"«i  of  the  bonds  were 
allotted  to  Government  investment  accounts.   p   Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/ 

(In  millions  of  dollars) . 


Date  of 
financ- 
ing 


Description  of  security 


2/15/53 

5/1/53 

6/1/53 

6/3/53 
7/15/53 
8/15/53 

9/15/53 

11/9/53 

12/1/53 

2/15/54 

3/22/54 
4/27/54 

5/17/54 

8/2/54 
8/15/54 
10/4/54 

12/15/54 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

12/15/55 

3/5/56 

7/16/56 

8/15/56 

10/17/56 

11/16/56 

12/1/56 

12/17/56 
1/16/57 

2/15/57 

3/28/57 
5/1/57 


(2-1/4$  Cert. 
(2-1/2$  Bond 

3-1/4$  Bond 

2-5/8$  Cert. 

2.383$  Bill 

2-1/2$  Cert. 

2-5/8$  Cert. 

(2-5/8$  Cert. 
|2-7/8$  Note 

2-3/4$  Bond 

(l-7/8$  Note 
12-1/2$  Bond 

fl-5/8$  Cert. 
\2-l/2$  Bond 

.956$  Bill 

.726$  Bill 

1-7/8$  Note 

1-1/8$  Cert. 

1$  Cert . 

ll-l/8$  Cert. 
\2-l/8$  Bond 

1-5/8$  Note 

1-1/8$  Cert. 
. 1-1/4$  Cert . 
2-1/2$  Bond 

1-5/8$  Note 
2$  Note 

3%  Bond 

1-3/8$  Cert. 

2$  Note 

1-7/8$  Cert. 

3$  Bond 

(2$  Cert . 

[2$  Note 

2-1/4$  Cert. 

f2-5/8$  Cert. 
\2-7/8$  Note 

2.465$  Bill 

(2-5/8$  Cert. 
]2-7/8$  Note 

2-3/4$  Note 

2-3/4$  Cert. 

2.627$  Bill 

2.617$  Bill 

l(3-l/4$  Cert. 
[3-1/4$  Cert. 

2.585$  Bill 

3.305$  Bill 

3.231$  Bill 

•  3-3/8$  Cert . 
_3-l/2$  Note 

(3-3/8$  Cert. 
[3-1/2$  Note 

(3-l/2$  Cert. 
13-5/8$  Note 


Amount  issued 


For 
cash 


2/15/54-A 
12/15/58 

6/15/78-83 

6/1/54-B 

9/18/53  8/ 

3/22/54-C  8/ 

8/15/54-D 

9/15/54-E 
3/15/57-A 

9/15/61 

12/15/54-B 
12/15/58  2/ 

2/15/55-A 
11/15/61 

6/24/54  8/ 

6/18/54  8/ 

2/15/59-A 

5/17/55-B 

3/22/5 5-C  8/ 

8/15/55-D 
11/15/60 

5/15/57-B 

8/15/55-D  9/ 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95 

6/22/5 5-F  8/ 

8/15/56-B 

3/22/56-A  8/ 

2/15/95  2/ 

6/22/56-B  8/ 

8/15/56-B  2/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 

3/23/56  8/ 

2/15/57-A 
6/15/58-A  2/ 

8/1/5 7-D 

3/22/57-B  8/ 

1/16/57 

2/15/57 

6/24/57-C  8/ 
lO/l/57-D 

3/22/57  8/ 

6/24/57  8/ 

6/24/57  8/ 

2/14/58-A 
5/15/60-A 


{' 


188 


800 
5,902 


2,239 

1,501 

1,001 

J2,205 

3,734 
4,155 


3,210 
[2,532 

2,202 
821 


2,970 


1,501 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


8,114 
620 

418 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


2/14/58-A 
5/15/60-A 

4/15/58-B 
2/15/62-A 


2/ 


3,221 
1,603 
1,750 

1,006 
1,601  10/ 
1,750  10/ 


2,437 
942 


1,312 
7,271 


8,414 
1,464 


2,>51 
647 


3,698 

3 

118 

1 

1,153 


175 
863 

50 

6,997 
5 

3,922 
10 

n.a. 

n.a. 

26 

1,686 

1 

995 
10 


4,763 
2,520 

4,012 

1 
1 


1,686 

25 
5,754 


5,757 

1 


5,028 
18 

8.078 


15 
6,135 

n.a. 

n.a. 

n.a. 


Commer- 
cial 
banks 
2/ 


Indi- 
vidu- 
als 
2/ 


5,708 
131 


100 

112 
365 


2,279 
444 

131 

1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 
1,174 
1,508 
8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 
2,718 

57 
1,299 
5,503 

2,385 

2,704 
1,190 

1,914 

1,747 

614 

1,047 

216 

387 
400 

1,782 

1,349 
1,099 

1,402 

570 
903 

1,234 

2,175 

n.a. 

n.a. 

358 

554 

975 

700 

855 

1,159 
725 

2,361 
786 

1,042 
166 


187 
6 

261 

287 

98 

n.a  . 

56 

117 

106 
42 

127 

112 
43 

152 
209 


Insur- 
ance 
compa- 
nies 


150 
9 

98 

19 

113 

n.a. 

40 

82 

131 

140 

190 

12 
61 

46 
467 


Mutual 
sav- 
ings 
banks 


175 
41 
68 

39 

115 

54 

141 

9 

103 
144 

112 
69 
70 

24 

36 
53 
37 
21 

29 
64 

44 

108 
52 

n.a. 

69 
35 

140 

24 

n.a. 

n.a. 

48 
66 


n.a, 

n.a. 

116 
21 

20 
19 

25 
3 


146 
74 
28 

59 

47 
100 


1 

41 

226 

63 
123 

130 

39 

10 
19 

17 

119 

21 
32 


33 
62 


21 
32 

67 

10 

n.a. 

n.a. 

7 
10 

n.a. 

n.a. 

n.a. 

48 
47 

2 

4 

62 

14 


55 

20 

99 

13 
77 

n.a . 

100 

27 

96 
86 

165 

2 
52 

7 
218 


139 

23 

4 

41 


Corpo- 
rations 


Private 
pension 
and  re- 
tirement 
funds 


30 

31 


14 
142 

15 
43 

44 


4 
6 

1 

105 

10 

9 


16 
37 


6 

34 
22 

5 


4 
9 

n.a. 

n.a. 

n.a. 

26 
31 

2 
4 

14 
3 


u 

2/ 

2/ 

lJ, 
2/ 

n.a. 
917 

411 

654 

155 

93 

339 

110 

756 
535 


n.a. 

216 
247 
558 

1,146 

751 
120 

497 

30 
662 

152 

1,065 
329 

84 

1,009 

545 
355 


State  and  local 
governments  2/ 


33 

666 

205 

976 


478 

n.a. 

852 
548 

1,313 

947 

n.a. 

n.a. 

589 
198 

n.a. 

n.a. 


573 

114 

33 
12 


u 

2/ 
2/ 

i.a. 

4 

48 

50 
3 

49 

1 

13 

6 
■92 

n.a. 

n.a. 

36 

20 

6 


45 
18 

69 

13 

5 

37 

36 
3 

10 


2 
22 

1 

110 

5 

31 
* 

4 
24 

n.a. 

26 

13 

20 

1 

n.a. 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


487 
45 


49 

14 

1 
2 

42 

1 


230 

13 

75 

12 

366 


Dealers 

and 

brokers 


1 

2 

6 
2 

19 

1 

1 


n.a. 

n.a. 


1 

59 

2 

3 


19 


n.a. 
n.a. 


156 

279 

40 

16 

100 
26 

269 
163 

n.a. 

n.a. 

37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

308 
128 
23 
55 
21 
203 
45 
20 

96 

151 

38 

342 
261 


319 

195 

680 

29 

n.a. 

n.a. 

99 
161 

n.a. 

n.a. 

n.a. 

448 
64 

1 
2 

272 
9 


152 
100 

158 

* 

162 

n.a . 

115 

79 

219 
188 

170 

42 
169 

123 

450 


219 

276 

76 

192 

117 
182 

344 

6 
120 
240 

256 
232 
354 

135 

62 
82 

36 

53 

222 

7 

65 


240 
137 


39 

191 

57 
18 


60 
23 


168 

11 

205 

11 

3 

1 

7 

91 

2C 

29 

J 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT   OPERATIONS 


Table  5.-  Allotments  by   Investor  Classes  on  Subscriptions   for  Public  Marketable  Securltl 

r\*i~~—     TM r> I »..i.  i  _  1/ 


es 


Uth 

sr  Than 

Regular 

Weekly 

Treasury  Bills  A 

(Continued) 

(In  millions  of  dollars ; 

Issue 

Allotments  by  investor  cla 

sses 

Amount   issued 

U.   S.   Gov 

-| 

Description  of   security 

-    ernment 
investmen 
accounts 
and 

Federal 

,    Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

y 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

-  Dealer 
and 
broker 

Date  of 

For 
cash 

In 

exchange 
for  othei 
securi- 

financ- 
ing 

Pension 
and  re- 
tire- 

Other 
funds 

3  All 
other 

5    6/ 

ties 

Reserve 
Banks 

ment 

funds 

5/27/57 
7/3/57 

8/1/57 

2.82556  Bill 

3.48556  Bill 

f3-5/8%  Cert. 
■ 4%           Cert . 
(4?6           Note 

9/23/57     8/ 

3/24/58     8/ 

12/1/5 7-E 
8/1/58-C 
8/1/61-A 

1,501 

3,002 

100  11/ 
100  11/ 
100  11/ 

9,871 
10,487 
2,509 

n.a. 

n.a. 

7,991 

6,822 

271 

1,461 
2,955 

650 

1,606 
1,394 

n.a. 

n.a. 

50 

170 

68 

n.a. 

n.a. 

27 
56 

54 

n.a. 

n.a. 

17 
45 
48 

n.a. 

n.a. 

691 
827 

174 

n.a. 

n.a. 

19 

26 

6 

n.a. 

J3.a. 

1 

7 

28 

n.a. 

n.a. 

319 
478 
215 

n.a. 

n.a . 

129 
141 
129 

n.a. 

n.a. 

77 
409 
222 

8/21/57 
9/26/57 
10/1/57 

4.17356  Bill 

[456           Cert . 
(456           Note 

4%           Bond 

4/15/58 

8/1/58-C     9/ 
8/15/62-B 

10/1/69 

1,751 

933 
2,000 

657 

- 

n.a. 

100 
100 

100 

n.a. 

756 
1,450 

296 

n.a. 

23 

93 

84 

n.a. 

2 

31 
16 

n.a. 

1 
50 

21 

n.a. 

22 

49 

20 

n.a. 

2 

5 

5 

n.a. 

6 
12 

n.a. 

10 
2 

9 

1 

182 

n.a. 

2 

175 

79 
120 
137 

52 

n.a  . 

15 
39 

15 

59 

202 

36 

458 

256 

86 

11/29/57 
12/1/57 

3-3/456  Note 
3-3/456  Cert. 

ll/15/62-C 
12/1/58-D 

1,143 

9,833 

100 
7,938 

663 
658 

39 
34 

62 
24 

58 
24 

28 
599 

8 
33 

5 
2 

12/2/57 

3-7/856  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

14 

10 

2/14/58 

[2-1/256  Cert. 
■  3%           Bond 
[3-1/2J6  Bond 

2/14/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 
113 

39 

44 
47 

2 

1 
10 

588 
81 

77 

173 
306 
461 

2/28/58 

3%           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

145 

7 

2 

16 

154 
346 

133 
235 

141 

4/15/58 

2-5/856  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

6/3/58 

3-1/456  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

6/15/58 

fl-l/456  Cert. 
\2-5/856  Bond 

5/15/59-B 
2/15/65 

- 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 

14 

4 

191 

190 

47 
924 

210 
311 

351 

17 

82 

8/1/58 

1-5/856  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

8/6/58 
10/8/58 

1-1/2J6  Cert . 
3-1/456  Bill 

3/24/59-D     8/ 
5/15/59 

3,567 
2,735 

- 

- 

3,097 
2,256 

24 
63 

2 
23 

1 
11 

303 
221 

* 

4 

1 
1 

18 
30 

104 
44 

10/10/58 

3-1/256  Note 

H/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

n.a , 

94 
n.a , 

11/20/58 

2.99956  Bill 

6/22/59     8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

[3-3/8%  Cert. 
|3-5/8%  Note 

ll/15/59-E 
5/15/61-B 

- 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

44 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

31 

138 
82 

1/21/59 

3-1/456  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

111 

1/23/59 

456          Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

[3-3/456  Cert. 
\4/6           Note 

2/15/60-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
44 

158 

47 

43 
22 

1,618 

140 

41 

13 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.29356  Bill 

9/21/59     8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

4/1/59 

f456           Note 
456           Bond 

5/15/63-B 
10/1/69     9/ 

1,743 
619 

- 

100 
50 

1,331 
335 

61 
26 

17 

35 

n.a. 

28 
25 

n.a. 

52 

26 

n.a. 

11 
15 

1 

5 

79 

58 

[3.386%  Bill 

1/15/60 

2,006 

_ 

n.a. 

n.a. 

n.a. 

12 

4 

37 

54 

5/11/59 

3.83556  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

9 

* 

* 

28 

n.a . 

1 

n.a . 
3 

5/15/59 

[3.565%  Bill 
[456          Cert . 

12/22/59     8/ 
5/15/60-B 

1,500 

1,269 

155 

539 
367 

14 
33 

4 
15 

1 
23 

227 
266 

* 
14 

* 

15 
98 

667 
106 

33 

192 

7/8/59 

4.075J6  Bill 

3/22/60     8/ 

3,005 

- 

_ 

2,969 

11 

2 

17 

* 

3 

5 
68 

3 

4 
130 

7/15/59 

4.728%  Bill 

7/15/60 

2,001 

_ 

_ 

1,981 

5 

*■ 

^ 

5 

1 

X 

7/20/59 

4-3/456  Note 

5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

180 

10 

32 

190 

8/1/59 

4-3/456  Note 

8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3.719%  Bill 

3/22/60     8/  9, 

f       999 

_ 

_ 

980 

7 

* 

7 

3 
29 

2 
229 

10/15/59 

5%           Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

148 

138 

91 

107 

51 

58 

10/21/59 

4.78356  Bill 

6/22/60     8/ 

2,002 

- 

_ 

1,962 

10 

1 

* 

H 

1 

5 

9 

143 
216 

11/15/59   . 

4-3/456  Cert. 
4-7/8%  Note 

ll/15/60-C 
11/15/63-C 

- 

7,037 
3,011 

5,070 

97 

795 
1,634 

98 

140 

23 

118 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

12/2/59 

4.860%  Bill 

10/17/60 

2,007 

- 

_ 

1,982 

8 

* 

* 

8 

1 

* 

5 

17 

1 
1 

2 
68 

12/15/59 

4-3/4%  Note 

5/15/64-A     9/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

1/8/60 

4.726%  Bill 

6/22/60     8/  2/ 

'  2,016 

- 

_ 

1,996 

7 

1 

8 

* 

2 

2 

175 

301 
131 

1/15/60 
2/15/60  . 

5.067%  Bill 

4-7/8%  Cert. 
4-7/8%  Note 

1/15/61 

2/15/61-A 
ll/15/64-C 

1,504  12/ 

6,938 
4,195 

118 

3,656 

2,031 

567 

1,039 
1,207 

174 

132 

120 

7 

104 
107 

10 

30 
56 

131 

1,121 
180 

5 

43 
26 

2 

4 
35 

21 

397 
43 

294 

111 
259 

4/5/60 

4-1/4%  Bond 

5/15/75-85 

470 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 
167 

4/14/60 

4%           Note 

5/15/62-E 

2,211 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  millions  of  dollars) 


Date  of 
financ- 
ing 


Description  of  security 


4/15/60 
5/15/60 

6/23/60 

7/13/60 
7/15/60 

8/15/60 

10/3/60 

10/17/60 

10/21/60 

11/15/60 

12/15/60 

1/15/61 
2/15/61 

3/15/61 

4/3/61 
4/15/61 

5/15/61 

6/14/61 

7/15/61 
7/26/61 

8/1/61 

9/15/61 

9/27/61 
10/11/61 
10/16/61 


11/15/61 


12/15/61 


4.60856  Bill  4/15/61 


f 4-3/856  Cert. 
14- 


-5/8?  Note 

[3-3/456  Note 
L 3- 7/856  Bond 

2.82356  Bill 

3.26556  Bill 

(3-1/856  Cert. 
[3-7/856  Bond 

3-1/256  Bond 
3-1/256  Bond 
3-1/256  Bond 


5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61  87 

7/15/61 

8/1/61-C       \  T,li2> 
5/15/68  2/}  ^U, 

11/15/80 
2/15/90  2/ 
ll/l5/98 


3.13i;6  Bill         10/16/61 


2.78836  Bill 

3-1/456  Note 
3-3/456  Bond 

4*  Bond 


6/22/61  8/ 

2/15/62-F 
5/15/66 

10/1/69  2/ 


2.67956  Bill  1/15/62 

3-1/456  Note  8/15/62-G  13/ 

f  3- 3/856  Bond  11/15/66 

|_3-5/8%  Bond  11/15/67 

2.47356  Bill  9/22/61  8/ 

2.82756  Bill  4/15/62 

{■}%           Cert.  5/15/62-Al      137 

\3-l/456  Note  5/15/63-D J 

2.30856  Bills 

2.90856  Bill 
2.48456  Bill 
'3-I/456  Note 


3_3/4%  Note 
3-7/8%  Bond 

'3-1/25?  Bond 
3-1/2%  Bond 
3-1/2%  Bond 

2.7055?  Bill 

3- 1/45?  Note 

2.9755?  Bill 

'2.2775?  Bills 

3-I/456  Note 

3-3/45?  Bond 
y3-7/85?  Bond 

3-7/85?  Bond 


J  8/3/61-1  ,,/ 
\ 11/30/61  J  W 

7/15/62 

3/23/62  8/ 

ll/15/62-H 
8/15/64-E 
5/15/68  2/ 

ll/li/SO] 
2/15/90  2/ 
11/15/98, 

6/22/62  8/ 
5/15/63-D  2/ 
10/15/62 
f  12/7/61^1   / 
i  l/25/62f^/ 
2/15/63-E 

5/15/66-1  / 
11/15/74J2/ 

5/15/68  2/ 


Source:   Based  on  subscription  and  allotment  reports. 

ings  see  Table  4.  L  .  t . „  _* 

Eludes  1-1/2%  Treasury  notes  issued  in  exchange  to  holders  of 
nonmarketable  2-3/45?  Treasury  bonds,  Investment  Series  B-1975-8U. 
Includes  trust  companies  and  stock  savings  banks. 
Includes  partnerships  and  personal  trust  accounts. 
Exclusive  of  banks  and  insurance  companies. 

Consistlo?  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies.  „.„.,„.  ,nr1 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  oTforeign  balances  and  international  accounts  in  this 
country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
Tax  anticipation  security. 


For  detail  of  offer- 


1/ 

% 

i 

7 


I 


10/ 

12/ 
12/ 


w 


Reopening  of  earlier  issue. 
Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and  Febrv 
15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills. 

Offerings  of  these  securities,  subject  to  allotment  were  made  for 
the  purpose  of  paying  off  maturing  securities  in  cash,  j^ers  01 
the  maturing  securities  were  not  offered  preemptive  rights  to  ex- 
change their  holdings  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  new  issues 
Offerings  consist  of  an  additional  $100  million  each  of  out standi 
weekly  bills  issued  in  "strip"  form;  18  series  were  included  in  t 
June  14,  1961,  offering  and  8  series  in  the  November  15,  1961, off 
Less  than  $500,000. 
Preliminary.  n.a.  Not  available. 


January  1962 
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PUBLIC  DEBT   OPERATIONS 


Table  6.-  Di6poeition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 

Called  or 

maturing  security  \J 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
ffers 

Description 

Issue 
date 

Amount 
out- 
standing 

change  c 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Exchanged 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars) 

2/15/53 
3/18/53 

1-7/8$  Certificate  - 
1.720$  Bill 

2/15/5 3-A 
3/18/53 

3/1/52 
10/8/52 

8,868 
2,502 

2,502  2/ 

8,868 

J  8,114 
[      620 

J        134 

f  2-1/4$  Certificate  -       2/15/54-A 
[2-1/2$  Bond                 -         12/15/58 

6/1/53 

'l-7/8$  Certificate  - 
.  2%           Bond 
Total 

6/1/53-B 
6/15/53-55 

7/1/52 
10/7/40 

11/21/52 

4,963 

725 

5,688 

- 

4,963 

725 

4,410 
448 

553 
277 

2-5/8$  Certificate  -         6/1/54-B 

- 

5,688 

4,858 

829 

1.846%  Bill 

6/19/53 

6/19/53 

2,003 

2,003  2/ 

_ 

_ 

_ 

8/15/53 

2%           Certificate  - 

S/15/53-C 

8/15/52 

2,882 

- 

2,882 

2,788 

93 

2-5/8$  Certificate  -       8/15/54-D 

9/15/53 
9/18/53 

2%           Bond 
2.383$  Bill 

9/15/51-53 
9/18/53 

9/15/43 
6/3/53 

7,986 
800 

800  2/ 

7,986 

J  4,724 
[2,997 

|        266 

f  2-5/8$  Certificate  -       9/15/54-E 
1 2-7/8$  Note                 -       3/15/57-A 

12/1/53 

2-1/8$  Note 

12/1/53-A 

10/1/52 

10, 542 

500  4/ 

10,042 

{  8, 175 
[1,748 

I        118 

f 1-7/8$  Note                 -     12/15/54-B 
[  2-1/2$  Bond                 -         12/15/58  5/ 

'2-1/4$  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

[5,647 
1  2,360 

|        108 

[ 1-5/8$  Certificate  -       2/15/55-A 
\  2-1/2$  Bond                  -         H/15/6I 

2/15/54 

1-3/8$  Note 

•  2$           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

Total 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 

1-2/15/49 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

4,675 

5,825 

1,501 
681 

20,796 

5,902 

- 

4,675 

5,825 

1,501 
681 

J  1,360 
[3,237 

4,083  6/ 

1,128  6/ 

369  6/ 

}          78 

[  1-5/8$  Certificate  -       2/15/55-A 
[  2-1/2$  Bond                 -         I1/15/6I 

|2-l/2$  Bond                 -         11/15/61 

- 

20,796 

186 

I  7,007  of   1-5/8$  Certificate 

2-1/2$  Certificate  - 

3/22/54-C 

.  x  -    ^ 

[11,177  of  2-1/2$  Bond 

3/22/54 

5,902  2/ 

_ 

. 

5/17/54 

2$           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

2-5/8$  Certificate  - 
Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

6/26/44 
2/25/42 
7/22/40 

6/1/53 
4/27/54 

1,743 
373 
311 

4,858 

- 

1,743 
373 
311 

4,858 

1,505 

322 

273 

( 1,786 

[2,897 

238 
51 
38 

}        175 
502 

1-1/8$  Certificate  -       5/17/55-B 

[  1-1/8$  Certificate  -       5/17/55-B 
1 1-7/8$  Note                 -       2/15/59-A 

7,285 
1,001 

- 

7,285 

{3,886  of   1-1/8$  Certificate 
[2,897  of   1-7/8$  Note 

.726$     Bill 

6/18/54 

6/18/54 

1,001  2/ 

. 

6/24/54 

.956$     Bill 

6/24/54 

3/22/54 

1,501 

1,501  2/ 

- 

- 

- 

2-5/8$  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

f  1,005 
\  1,728 

]     " 

1 1-1/8$  Certificate  -       8/15/55-D 
[2-1/8$  Bond                 -         11/15/60 

8/15/54 

•  2-5/8$  Certificate  - 
Total 

9/15/54-E 

9/15/53 

4,724 

- 

4,724 

12,553 
[2,078 

7,364 

1     » 

148 

fl-l/8$  Certificate  -       8/15/55-D 
[2-1/8$  Bond                 -         11/15/60 

7,512 

- 

7,512 

f 3,558  of  1-1/8$  Certificate 
[3,806  of  2-1/8$  Bond 

fl-l/8$  Certificate  -       8/15/55-D 
J  1-1/4$  Certificate  -     12/15/55-E 
[2-1/2$  Bond                 -           8/l5/63 

1-7/8$  Note 

12/15/54-B 

12/1/53 

8,175 

- 

8,175 

'4,498 

3,289 

346 

)     " 

12/15/54 

2$           Bond 

12/15/52-54 

12/1/44 

8,662 

- 

8,662 

407 
1,983 
6,028 

•       243 

'1-1/8$  Certificate  -       8/15/55-D 
J  1-1/4$  Certificate  -     12/15/55-E 
.2-1/2$  Bond                 -           8/15/63 

2$           Bond 

Total 

12/15/51-55 

12/15/41 

510 

- 

510 

r    14 

88 
380 

29 

1-1/8$  Certificate  -       8/15/55-D 
■  1-1/4$  Certificate  -     12/15/55-E 
.2-1/2$  Bond                 -           8/15/63 

17,347 

- 

17,347 

L7,033 

315 

4,919  of   1-1/8$  Certificate     7/ 
5,359  of   1-1/4$  Certificate 
,6,755  of  2-1/2$  Bond 

'l-5/8$  Certificate  - 

2/15/5 5 -A 

2/15/54 

7,007 

- 

7,007 

[5,735 
[1,166 

[       106 

1-5/8$  Note                 -       3/15/56-A 
'.2$           Note                 -       8/15/57-C 

2/15/55 

1-1/2$  Note 

2-7/8$  Bond 

Total 

3/15/55-A 
3/15/55-60 

3/15/50 
3/15/35 

8/2/54 

5,365 
2,611 

- 

5,365 
2,611 

14,983 

12,414 
[2,626 

]      323 
| 1,924 

I       326 
}       364 

795 

1-5/8$  Note                 -       3/15/56-A 
'2%           Note                 -       8/15/57-C 

[1-5/8$  Note                 -       3/15/56-A 
\3$           Bond                 -           2/15/95 

14,983 

- 

'8,472  of   1-5/8$  Note 
•  3,792  of  2$           Note 

1$           Certificate  - 

3/22/5 5-C 

• 

3/22/55 

3,734 

3,734  2/ 

[l,924  of   3$           Bond 

5/17/55 
6/22/55 

1-1/8$  Certificate  - 
1-3/8$  Certificate  - 

5/17/5 5-B 
6/22/5 5-F 

5/17/54 
4/1/55 

3,886 
3,210 

3,210  2/ 

3,886 

3,174 

712 

2$            Note                  -        8/15/56-B 

J2$            Certificate  -       6/22/56-B  8/ 
12$            Note                  -        8/15/56-B  |/ 

8/1/55 

1-1/8$  Certificate  - 

8/15/5 5-D 

8/15/54 

8,477 

- 

8,477 

[l,486 
16,841 

|       149 
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_  PUBLIC  DEBT  OPERATIONS 


Treasury  Bulletin 


Date  of 
refunding 
or  retire- 
ment 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturity  security  1/ 


Description 


12/1/55 


3/5/56 

3/22/56 
3/23/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 

12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 

5/15/57 

6/24/57 
6/24/57 
6/24/57 


f 1-1/4* 
1-3/4* 


Certificate 
Note 


12/15/55-E 
12/15/5 5-B 


Total. 


Issue 
date 


1-5/8* 
1-1/2* 

Total. 


Note 
Note 


3/15/56-A 
4/1/56-EA 


1- 
2.465* 


Certificate 

Bill 

2*     Certificate 
2-1/4*  Certificate 


1-1/2* 
Total., 
2-3/4* 
2-5/8* 
2.627* 
2.617* 


Note 
Note 


3/22/56-A 

3/23/56 

6/22/56-B 

6/22/56-C 

8/15/56-B 
10/1/56-EO 


2-7/8* 
1-1/2* 


Bond 

Certificate 
Bill 
Bill 

Certificate 

Note 
Note 


9/15/56-59 

12/1/56-D 
1/16/57 
2/15/57 

2/15/5 7-A 

3/15/57-A 

4/1/57-EA 


Total. 


2.585* 
2-3/4* 


Bill 
Certificate 


1-5/8*  Note 


3.305* 
3.231* 
3-1/4* 


Bill 
Bill 
Certificate 


8/1/57 


9/23/57 
12/2/57 


2-3/4*  Note 
2*     Note 

3-1/4*  Certificate 
1-1/2*  Note 


3/22/57 
3/22/5 7-B 

5/15/57-B 

6/24/57 

6/24/57 

6/24/5 7-C 

8/1/5 7-D 

8/15/57-C 

10/1/5 7-D 
10/1/5 7-EO 


Total. 


Amount 
out- 
standing 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/55/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 
10/17/56 
11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 

12/1/56 
10/1/52 


5,359 
6,854 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of   ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


12,213 


2.825*  Bill 
3-5/8*  Certificate 


9/23/57 
12/1/57-E 


8,472 
1,007 


9,479 


2,202 
1,501 
1,486 
2,970 

12,547 
550 


5/27/57 
8/1/57 


13,097 


982 

9,083 
1,603 
1,750 

7,219 

2,997 

531 


10,747 


1,006 
3,221 

4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 
824 


23,943 


(In  millions  of  dollars) 


2,202  y 

1,501  y 

1,486  y 

2,970  2/ 
159  11/ 


159 


982 

1,603  13/ 
1,750  13/ 


1,006  y 
3,221  2/ 

1,601  y 
1,750  y 

1,312  y 


1,501 
9,971 


1,501  y 


5,359 
6,854 


12,213 


8,472 
1,007 
9,479 


12,388 

550 


12,938 


9,083 


7,219 

2,997 

531 


10,747 


4,155 


12,056 

3,792 

7,271 
824 


23,943 


9,971 


f 4,158 
V  814 

(■4,925 
\  1,469 

11,366 

f 6,215 
\  2,109 

1,005 
9,328 


387 
460 


11,528 
528 

12,056 


1,312 

7,271 


6,394 
543 


C' 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


,498 
920 

522 


9,878 


2,351 
647 


8,893 
1,783 
.1,039 

978 
1,327 
1,118 

[6,634 
1  319 

(     743 
t   32_ 

22,866 


847 


Description  of  new 
security  offered 
(See  also  Table  4) 


148 
2 


151 


2-5/8*  Certificate  -  12/1/56-D 
.  2-7/8*  Note  -  6/15/58-A 

'2-5/8*  Certificate  -  12/1/56-D 
_  2-7/8*  Note  -  6/15/58-A 

f 9,083  of  2-5/8*  Certificate 
[2,283  of  2-7/8*  Note 
f  2-5/8*  Certificate  -  2/15/57-A 
[2-7/8*  Note  -  6/15/58-A 

2-5/8*  Certificate  -  2/15/57-A 
f  7,219  of  2-5/8*  Certificate 
t_2,109  of  2-7/8*  Note  10/ 


860 
22 


500 

282 

578 
9 


2-3/4*  Note 


8/1/57-D 


3-1/4*  Certificate  -  6/24/57-C  12/ 
,3-1/4*  Certificate  -  lO/l/57-D 


' 3-3/8*  Certificate 
3-1/2*  Note 


2/14/58-A 
5/15/60-A 


870 


1,157 


'3-3/8*  Certificate  -  2/14/58-A 
3-1/2*  Note  -  5/15/60-A 

3-3/8*  Certificate  -  2/14/58-A 

'8,414  of   3-3/8*  Certificate 
1,464  of   3-1/2*  Note 


3-1/2*  Certificate 
3-5/8*  Note 


4/15/58- B 
2/15/62-A 


9,833 


342 


369 


318 


49 


3-5/8*  Certificate 
4<6  Certificate  - 

l&  Note 

'3-5/8*  Certificate  - 
icate  - 


1,077 


138 


Certifi 
Note 

Certificate 
Note 

Certificate 
Note 


4* 
4* 

i$ 

4* 

'4* 

.4* 

'9,871  of   3-5/ 
10,487  of  4* 
2,509  of  4* 


12/1/57-E 
8/1/58-C 
8/1/61-A 

12/1/57-E 
8/1/58-C 
8/1/61-A 

8/1/58-C 
8/1/61-A 

8/1/58-C 
8/1/61-A 


Certificate 
Certificate 
Note 


3-3/4*  Certificate       12/1/58-D 


January  1962 


^ 


PUBLIC  DEBT   OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securlt 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


les 


Date  of 
refunding 
or  retire- 
ment 


2/H/58 


3/24/58 


6/15/58 


8/1/58 
10/1/58 

12/1/58 
2/15/59 


3/24/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59 


8/1/59 


Called  or  maturing  security  1/ 


Description 


'3-3/8i6  Certificate  -  2/14/58-A 
2-1/2*  Bond  -  3/15/56-58 
1-1/2*  Note  -  4/1/58-EA 
3-1/4*  Bill  -  4/15/58 
3-1/2*  Certificate  -  4/15/58-B 


V 


3.485*  Bill 
'2-7/8*  Note 

2-3/4*  Bond 

2-3/8*  Bond 


3/24/58 
6/15/58-A 

6/15/58-63 

6/15/58 


Issue 
date 


2-5/8*  Bond 

2-5/8*  Bond 

'4*     Certificate 
2-1/4*  Bond 

2-3/8*  Bond 

Total 

1-1/2*  Note 
3-3/4*  Certificate 

2-1/2*  Bond 

Total 

2-1/2*  Certificate  . 
1-7/8*  Note 


2/15/65 

2/15/65 

8/1/58-C 
9/15/56-59  15/ 

3/15/57-59  15/ 


lO/l/S 8-EO 
12/1/58-D 

12/15/58 


2/U/59-A 
2/15/59-A 


Total. 


1-1/2*  Certificate 
1-1/2*  Note 
1-1/4*  Certificate 
3-1/4*  Bill 
2.999*  Bill 

1-5/8*  Certificate 
4*  Note 


3/24/59-D 

4/1/59-EA 

5/15/59-B 

5/15/59 

6/22/59 

8/1/59-C 
-       8/1/61-A 


3.293*  Bill 
1-1/2*  Note 


9/21/59 
lO/l/59-EO 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 


7/3/57 
12/1/55 

6/15/38 

7/1/52 

6/15/58 
6/15/58 

8/1/57 
2/1/44 
3/1/52 

10/1/53 
12/1/57 

2/15/53 

2/14/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

11/20/58 

8/1/58 
8/1/57 


2/16/59 
10/1/54 


at  end  of  table. 


Amount 
out- 
standing 


10,851 


1,449 


383 


1,751 


2,351 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


16,785 


3,002 
4,392 

919 

4,245 


9,555 


7,388 

7,284 

11,519 
3,818 

927 


16,264 
121 

9,833 
2,368 


3,002  .3/ 


104  14/ 
387  14/ 


121 


12,201 


9,770 


5,102 
14,872 


3,567 
119 
1,817 
2,735 
2,997 

13,500 
473  16/ 


13,973 

1,502 
99 


3,567  y 

119 

2,735 
2,997  2/ 


1,502  2/ 
99 


(In  millions  of  dollars) 
10,851 


1,449 


383 


1,751 


2,351 


16,785 


4,392 

919 
4,245 
9,555 


11,519 
3,818 

927 


16,264 


9,833 
2,368 


12,201 
9,770 
5,102 

14,872 


1,817 

13,500 
473 


13,973 


(Continued  on  following  page) 


7,493 
1,980 
1,121 

343 
592 
350 

194 

115 

25 

677 

372 

96 

1,064 
796 
135 


15,351 


1,015 
3,195 

91 
800 

710 
3,392 


9,204 


10,634 
2,206 

660 


13,500 


I1 


6,433 
3,300 

,277 
778 


11,789 


315 

579 
048 
856 


12,798 


1,269 


'9,128 
4,152 

433 
32 


13,745 


257 


164 


49 


607 


357 


1,433 


181 

28 

143 


351 


1,612 
267 


2,764 


312 


412 


876 


}>■ 


199 


2,075 


547 


228 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-1/2*  Certificate  -  2/14/59-A 

3*           Bond                 -  2/15/64 

3-1/2*  Bond                 -  2/15/90 

2-1/2*  Certificate  -  2/14/59-A 

3*           Bond                 -  2/15/64 

3-1/2*  Bond                 -  2/15/90 

2-1/2*  Certificate  -  2/14/59-A 

3*           Bond                 -  2/15/64 

3-1/2*  Bond                 -  2/15/90 

2-1/2*  Certificate  -  2/14/59-A 

3*           Bond                 -  2/15/64 

3-1/2*  Bond                 -  2/15/90 

2-1/2*  Certificate  -  2/14/59-A 

3*           Bond                 -  2/15/64 

3-1/2*  Bond                 -  2/15/90 

9,770  of  2-1/2*  Certificate 
3,854  of  3*  Bond 

1,727  of  3-1/2*  Bond 


fl-l/4*  Certificate  -  5/15/59-B 

[2-5/8*  Bond                 -  2/15/65 

fl-l/4*  Certificate  -  5/15/59-B 

[2-5/8*  Bond                 -  2/15/65 


fl-l/4*  Certificate 
I  2-5/8*  Bond 


5/15/59-B 
2/15/65 

1,817  of   1-1/4*  Certificate 
7,388  of  2-5/8*  Bond 


1-5/8*  Certificate  - 


' 8/1/59-C 


J3-3/8*  Certificate  -       ll/15/59-E 
[3-5/8*  Note  -         5A5/61-B 

[3-3/8*  Certificate  -       ll/15/59-E 
[3-5/8*  Note  -         5/15/61-B 

f7,711  of  3-3/8*  Certificate 
[4,078  of  3-5/8*  Note 

("3-3/4*  Certificate  -         2/15/60-A 
[4*  Note  _         2/15/62-D 

[3-3/4*  Certificate  -         2/15/60-A 
[4*  Note  -         2/15/62-D 

f 11, 363  of  3-3/4*  Certificate 
I   1,435  of  4*  Note 


Certificate 


[4-3/4*  Note 
[4-3/4*  Note 

[4-3/4*  Note 
[4-3/4*  Note 

[9,561  of  Note 
14,184  of  Note 


5/15/60-B 


8/15/60-C 
5/15/64-A 

8/15/60-C 
5/15/64-A 

8/15/60 
5/15/64 


H-6 


Date  of 
refunding 
or  retire- 
ment 


Treasury  Bulletin 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturing  security  1/ 


Description 


3-3/8$  Certificate  -  ll/15/59-E 
3-1/2$  Note       -  ll/15/59-B 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


11/15/59 


12/22/59 

1/15/60 


2/15/60 

2/15/60 

3/22/60 

4/1/60 
4/15/60 


5/15/60 


6/22/60 

6/23/60 
7/15/60 
8/15/60 
10/1/60 

10/3/60  20/ 

10/17/60 

11/15/60 

1/15/61 
2/15/61 

3/15/61  20/ 


Total  maturities. 
4$  Note 


8/15/62-B 


Total. 


3.565$  Bill 
3.386$  Bill 
3-3/4$  Certificate 

1-1/2$  Note 

Total ■ 


12/22/59 
1/15/60 

2/15/60-A 
4/1/60-EA 


4$  Note 

[4.075$  Bill 
! 3.719$  Bill 

1-1/2$  Note 

3.835$  Bill 


20/ 


4$  Certificate  - 

3-1/2$  Note 
3-1/4$  Note 


8/15/62-B 

3/22/60 
3/22/60 

4/1/60-EA 

4/15/60 

5/15/60-B 
5/15/60-A 
5/15/60-B 


12/1/58 
10/10/58 

9/26/57 

5/15/59 
4/1/59 

2/15/59 
4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 

5/11/59 

5/15/59 
2/15/57 
1/21/59 


7,711 
1,184 


8,894 
2,000 


10,895 


1,500 
2,006 

11,363 
198 


11,561 


Total. 


4.783$  Bill 
4.726$  Bill 

2-1/2$  Bond 

4.728$  Bill 

4-3/4$  Note 

1-1/2$  Note 

2-1/2$  Bond 
2-1/2$  Bond 
>2-l/2$  Bond 
2-l/2$  Bond 


6/22/60 
6/22/60 

11/15/61 

7/15/60 

-  8/15/60-C 

-  10/1/60-EO 

-  6/15/62-67 
_  12/15/63-68 
_  6/15/64-69 

-  12/15/64-69 


159  19/ 

3,005 
999 

57 

2,003 

1,269 
2,406 
2,738 


6,413 


Total 

4.860$  Bill 


10/17/60 
f 4-3/4$  Certificate  -  ll/15/60-C 
,  2-1/8$  Bond       -    11/15/60 


Total 

5.067$  Bill  -  1/15/61 
4-7/8$  Certificate  -  2/15/61 
f 2-1/4$  Bond       -  6/15/59-62 


2-1/4$  Bond 
2-5/8$  Note 
2-l/2$  Bond 


12/15/59-62 
2/15/63-A 
8/15/63 


10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 

10/1/55 

5/5/42 
12/1/42 
4/15/43 
9/15/43 

12/2/59 
11/15/59 

8/15/54 


1/15/60 

2/15/60 

6/1/45 

11/15/45 

4/15/58 

12/15/54 


2,002 
2,016 

11,177 

2,001 

9,561 

278 

2,109 
2,815 
3,737 
3,811 


12,473 


2,007 
7,037 

3,806 


Total. 


10,844 


1,504 
6,938 

5,262 

3,449 
3,971 
6,755 


19,436 


(In  millions  of  dollars) 
7,711 


1,184 

8,894 
2,000 


10,895 


[6,534 
\      871 


504 
457 


8,365 
1,684  12/ 

10,049 


1    306 

I    223 
529 


Description  of  new 
security  offered 
(See  also  Table  4) 


1,500     3/ 
2,006  18/ 


11,363 
198 


f  6,829 
1 4,163 


109 
32 


529 


f  4-3/4$  Certificate  -  ll/15/60-C 
1  4-7/8$  Note 


'  4-3/4$  Certificate 
4-7/8$  Note 


11/15/63-C 

ll/15/60-C 
ll/15/63-C 


4-7/8$  Note       -  ll/15/63-C 

,037  of  4-.. 

,011  of  4-7/8$  Note 


f 7,037  of  4-3/4$  Certificate 
L3,C 


11,561 


159 

3,005  2/ 
999  2/ 
57 
2,003  W 


1,269 
2,406 
2,738 


11,134 


370 
57 


427 


f 4-7/8$  Certificate  -     2/15/61-A 

-  11/15/64-C 

-  2/15/61-A 

-  ll/15/64-C 


{  4-7/8$  Note 

It 

f  6,'„- 

(  4,195     of  4-7/8$  N 


J  4-7/8$  Certificate 
(  4-7/8$  Note 


6,413 


928 
243 

038 
086 


f 1,708 
i      784 


0: 


I    282 

}    246 


5,787 


2,002     2/ 
2,016     2/ 


13,500  21/       3,893 
\  1,500  21/  320 


2,001  18/ 

9,561  22/ 
278 


2,007  18/ 


2,109  25/ 
4,500  257 


6,609 

7,037 
3,806 


5,751 
28 


643 
993 

2,343 


626 


( 4-3/8$  Certificate  -  5/15/61-B 

{  4-5/8$  Note  -  5/15/65-A 

f 4-3/8$  Certificate  -  5/15/61-B 

14-5/8$  Note  -  5/15/65-A 

C4-3/8$  Certificate  -  5/15/61-B 

(4-5/8$  Note  -  5/15/65-A 

[3  674     of  4-3/8$  Certificate 
12,] 


',113     of  4-5/8$   Note 


10,844 


1,504  18/ 

6,938  26/ 


3,979 


(6,431 
I      335 

f2,667 
\     878 


3,781  23/ 


3-3/4$  Note 
3-7/8$  Bond 


r  3-1/8$  Certificate 
13-7/8$  Bond 


10,311 


262 


533 


3,670 

1,296 

5,000  28/    \  1,177 

I     ll,131 

3,000  28/       2,438 


,000 


6,041 


3,268     27/ 


3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 


(  3-1/4$  Note 
(3-3/4$  Bond 

f3-l/4$  Note 
(3-3/4$  Bond 


5/15/64-D 
5/15/68 


8/1/61-C 
5/15/68  24/ 

11/15/80 
2/15/90  24/ 

11/15/98 


-  2/15/62-F 

5/15/66 

-  2/15/62-F 

5/15/66 


(9,098  of  3-1/4$  Note 
(l,213  of  3-3/4$  Bond 


3-1/4$  Note 
3-5/8$  Bond 


-  8/15/62-G 

-  11/15/67 

3-3/8$  Bond       -   11/15/66 
2  438  of  3-3/8$  Bond 
3 '604  °f  3-5/8$  Bond 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


3/22/61 

4/1/61 

4/15/61 


5/15/61 


6/1/61 

6/22/61 
7/15/61 


Called  or  maturing  security  1/ 


Description 


2.823$  Bill  -  3/22/61 

1-1/2J6  Note  -  4/1/61-EA 

4.608$  Bill  -  4/15/61 

^4-3/8$  Certificate  -  5/15/61-B 


3-5/8$  Note 


v Total. 
3$ 


5/15/61-B 
6/1/61 


8/1/61 


9/15/61  20/ 


9/22/61 
0/16/61 

1/15/61 

1/15/62 


Bond 

(Panama  Canal  loan) 
2,788$  Bill        -     6/22/61 
3.265$  Bill        -     7/15/61 

3-1/8$  Certificate  -    8/1/61-C 


4$  Note 
2-3/4$  Bond 
1-1/2$  Note 


8/1/61-A 

9/15/61 

10/1/61-EO 


Issue 
date 


Total. 


2-1/2$  Bond 


■  2-1/2$  Bond 


-  3/15/65-70 


3/15/66-71 


Total. 


2.473$  Bill 
3.131$  Bill 

2-1/2$  Bond 

2.679$  Bill 


9/22/61 
10/16/61 

11/15/61 

1/15/62 


7/13/60 

4/1/56 

4/15/60 

5/15/60 
12/1/58 

6/1/11 

10/21/60 
7/15/60 

8/15/60 

8/1/57 

11/9/53 

10/1/56 


2/1/44 


12/1/44 


4/3/61 
10/17/60 

2/15/54 

1/15/61 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


3,512 

144 

2,001 

3,674 
4,078 


7,753 


50 

3,504 
1,501 

7,829 
2,136 
2,239 

332 


(In  millions  of  dollars) 


2/ 


3,512 

144 

2,001  18/ 
3,674 
4,078 


7,753  22/ 


50 

3,504    2/ 
1,501  18/ 


12,536 


2,927 


7,615 

1,503 
1,502 

6,963 

1,502 


1,503    2/ 
1,502  18/ 


1,502   18/ 


7,829 
2,136 
2,239 
332 


J  54 
\22 

1,727 
829 


2,631 


12,536 


2,927 


7,615 


6,963 


4,560p 

3,049P 

131p 

658p 
991p 
289p 


320p 

183P 


3,599 
[l,523 


Description  of  new 
security  offered 
(See  also  Table  4) 


/3$  Certificate 

{3-1/4$  Note 

(3$  Certificate 

13-1/4$  Note 


5/15/62-A 
5/15/63-D 

5/15/62-A 
5/15/63-D 


5,122     20/ 


ll,850p 


l,036p 
723P 
495p 

239p 
576p 
692p 


1,275P 
l,299p 
l,l87p 


3,643p 

2,385p 

522p 


198  p 


348p 


52  P 


412p 


3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

'6,082p  of  3-1/4$  Note 

5,019p  of  3-3/4$  Note 

749P  of  3-7/8$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 


3-1/4$  Note 
3-3/4$  Bond 
3-7/8$  Bond 


11/15/62-H 

8/15/64-E 

5/15/68 

ll/15/62-H 

8/15/64-E 

5/15/68 

11/15/62-H 

8/15/64-E 

5/15/68 

11/15/62-H 

8/15/64-E 

5/15/68 


11/15/80  247 

2/15/90  24/ 

11/15/98  24/ 

11/15/80  247 

2/15/90  2V 

11/15/98  24/ 

11/15/80  247 
2/15/90  247 
11/15/98  247 


2/15/63-E 
5/15/66  247 
11/15/74  24/ 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  f:-om  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance  basis" 
in  daily  Treasury  statement. 

■J    Original  call  and  maturity  dates  are  used. 

!/  All  by  investors  other  than  Federal  Reserve  Banks. 

!/  Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below 

/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8$  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 

/  Reopening  of  February  2,  1953,  offering  (see  Table  4). 

/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  February 
15,  1954.  This  offer  was  included  in  the  refundings  of  May  17  1954 

/  Reopening  of  August  3,  1954,  offering  (see  Table  4). 

/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

/  Reopening  of  May  3,  1955,  offering  (see  Table  4). 


10/ 
11/ 

12/ 


M/ 


16/ 
17/ 


18/ 
12/ 


Reopening  of  November  28,  1955,  offering  (see  Table  4) 

During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 

Treasury  for  account  of  the  Sinking-Fund  and  retired 

Also  designated  tax  anticipation  certificates 

Two  issues  of  bills,  maturing  January  16,  1957,  and  February  15  1957 

respectively,  were  rolled  over  into  two  issues  of  tax  anticipation   ' 

bills,  both  maturing  June  24  1957 

During  June  and  July  1958,  $491  million  of  the  2-5/8$  Treasury  bonds 

?o  I  LWelB   Purchased  by  ^e  Treasury  for  retirement  under  section 

19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U  S  C  754a) 

Called  on  May  14,  1958,  for  redemption  on  September  15  "l958 

Represents  amount  which  owners  exercised  the  option  to'redeem  on 

August  1,  1959  (see  Table  4,  footnote  22) 

Holders  of  the  4$  notes,  who  had  the  option  to  redeem  at  par  on 

February  15,  1960,  by  giving  notice  not  later  than  November  16  1959 

?!re,P^Stted  t0  exohanSe  thelr  holdings  on  November  15,  1959  'for  ' 
the  4-7/8$  notes.  ' 

Rolled  over  into  a  one-year  bill  (see  Table  4). 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15 
1960  (see  Table  4,  footnote  24).  ' 

lining  footnotes  on  following  page. 
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Footnotes  to  Table  6  -    (Continued) 


20/  Advance  refunding  offering.  Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Lau 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  solely  for  the  new  securities.  For  tax  purposes,  there- 
fore the  investor  will  carry  the  new  securities  on  his  books  at  the 
same' amount  as  he  had  been  carrying  the  eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 
21/  Holders  of  2-1/2*  Treasury  bonds  maturing  November  15,  1961,  were 

offered  the  option  to  exchange  the  bonds  during  the  period  from  June  8, 
1960,  to  June  13,  1960,  inclusive,  subject  to  allotment  if  subscrip- 
tions exceeded  by  10  percent  the  offering  limits  of  $3.5  billion  for 
the  notes  and  $1.5  billion  for  the  bonds. 
22/  Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8*  certificates  or 
the  3-7/8*  bonds,  which  were  offered  in  an  aggregate  of  around  $8-3/4 
billion.  For  detail  of  offering,  see  Table  4. 
22/  Excess  of  maturing  4-3/4*  Treasury  notes  over  allotments  of  new 

securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 
24/  Reopening  of  an  earlier  issue. 

25/  Holders  of  2-1/2*  Treasury  bonds  maturing  June  15,  1967,  December  15, 
1968  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during "the  period  from  September  12,  1960  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2*  bonds  of  1980 
the  second  for  3-1/2*  bonds  of  1990,  and  the  other  two  for  3-1/2*  bonds 
of  1998  subject  to  allotment  if  the  combined  total  of  subscriptions  _ 
for  the'bonds  of  1990  and  1998  exceeded  an  outside  limit  of  $4.5  billion 
26/  Holders  of  the  maturing  certificates  were  not  offered  preemptive  rights 
to  exchange  their  holdings,  but  were  permitted  to  present  them  in 
payment  or  exchange,  in  whole  or  in  part,  for  the  3-1/4*  notes  offered 
in  the  amount  of  around  $6.9  billion.  For  detail  of  offering,  see 

27/  Excess  of  maturing  4-7/8*  certificates  over  allotments  of  new  securities 
on  subscriptions  from  holders  of  those  certificates  (see  Table  4, 
footnotes  51  and  52).  . 

28/  From  March  20  through  March  22,  1961,  owners  of  2-1/4*  bonds  of  June 
15  1959-62  2-1/4*  bonds  of  December  15,  1959-62,  2-5/8*  notes 
maturing  February  15,  1963,  and  2-1/2*  bonds  maturiiig  August  15  1963, 
were  granted  the  option  of  exchanging  their  holdings.  The  first  three 
were  exchangeable  for  a  new  3-5/8*  bond  due  November  15,  1967,  and  the 
last  for  a  new  3-3/8*  bond  due  November  15,  1966.  Exchanges  were 
subject  to  allotment  if  subscriptions  exceeded  $5  billion  for  the 
bonds  of  1967  or  $3  billion  for  the  bonds  of  1966. 


?q/  Holders  of  the  maturing  certificates  and  notes  were  not  offered  preemp- 
^     tive  rights  to  exchange  their  holdings,  but  were  P^«f  ^^ 

them  in  payment  or  exchange,  in  whole  or  in  part,  for  the  $5  250  million 

offering  of  3*  certificates  or  the  $2,500  million  offering  of  3-1/4* 

notes   For  detail  of  offering,  see  Table  4. 
30/  Excess  of  maturing  4-3/8*  certificates  and  3-5/8*  notes  over  allotments 

of  new  securities  on  subscriptions  from  holders  of  those  certificates 

and  notes  (see  Table  4,  footnotes  55  and  56). 


Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars; 


Date  of 
retirement 


3/18/53 
6/19/53 
9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 
9/21/59 
12/22/59 
3/22/60 
3/22/60 
6/22/60 
6/22/60 
3/22/61 
6/22/61 
9/22/61 


Security 


Bill 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 


Total 

amount 

retired 


2,502 
2,003 
800 
5,902 
1,001 
1,501 
3,734 
3,210 
2,202 
1,501 
1,486 
2,970 
1,006 
3,221 
1,601 
1,750 
1,312 
1,501 
3,002 
3,567 
2,997 
1,502 
1,500 
3,005 
999 
2,002 
2,016 
3,512 
3,504 
1,503 


Redeemed 

for 

taxe3 


1,238 
1,157 

162 
2,669 

6a 
1,258 
2,216 
1,917 
1,674 
1,137 
1,013 
1,891 

473 
1,922 

1,664 

620 

613 

1,826 

1,642 

1,377 

860 

762 

2,251 

1,916 

1,680 

1,606 

928 


Redeemed 

for 

cash 


1,264 
846 
638 

3,233 
380 
243 

1,518 

1,293 
528 
364 
473 

1,079 
533 

1,299 

1,687 

692 

888 

1,176 

1,925 

1,620 

642 

738 

1,753 

2,102 

1,832 

1,898 

575 
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Series   E  and  H  are  the  only  savings  bonds  currently 
being  60ld.      Series  E  has  been  on  sale  since  May  1,    19A1 
and  Series  H  has  been  on   sale  since  June  1,    1952.      Series 
A-D  were  sold  from  March  1,    1935,    through  April   30,    I5I+I. 
Series  F  and  G  were   sold  from  May  1,    19I+I,    through  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952  through 
April  30,  1957.  Details  of  the  principal  changes  In  issues, 
Interest  yields,  maturities,  and  other  terms  appear  In  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  Octo- 
ber and  December  1959,    and  May  and  October  1961. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  December  31,    1961 

(In  millions  of  dollars) 


Series 


Series  A-D  2/ 

Series  E  and  H 

Series  F,  G,  J,  and  K. 


Total  A-K. 


Sales  1/ 


3,949 

109,168 

31,951 


145,068 


Accrued 
discount 


1,054 

16,869 

1,231 


19,154 


Source:     Daily  Treasury  statement;   Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Sales  plus 

accrued 

discount 


5,003 

126,037 

33,182 


164,222 


Redemptions  1/ 


4,986 
81,551 
29,891 


116,429 


Amount  outstanding 


Interest- 
bearing  debt 


44,485 
2,973 


47,458 


Footnotes  at  end  of  Table  4. 


Matured  debt 


17 
318 


335 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


Period 


Fiscal  years: 
1935-1954  U. 
1955  4/- • ■■. ■ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1935-1954 , 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months : 

1961-January. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August 

September. 
October. . . 
November. . 
December. . 


Sales  1/ 


107,775 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 
4,464 


110,772 
6,276 
5,517 
4,605 
4,689 
4,320 
4,350 
4,539 


456 
416 
435 
348 
371 
370 

342 
393 
339 
370 
358 
343 


Accrued 
discount 


9,844 
1,231 
1,214 
1,216 
1,226 
1,228 
1,240 
1,286 


10,464 
1,216 
1,217 
1,216 
1,235 
1,221 
1,262 
1,322 


129 

100 

99 

97 

99 

128 

135 
102 
100 

101 
102 
130 


(In  millions  of  dollars) 


Sales  plus 

accrued 

discount 


117,620 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 
5,749 


121,236 
7,491 
6,734 
5,821 
5,924 
5,541 
5,612 
5,861 


584 
515 
534 

446 
470 
498 


Source:     Daily  Treasury  statement;   Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Total 


59,430 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


62,878 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


559 
448 
489 

433 
436 

455 


477 

423 

495 

438 

439 

415 

471 

406 

460 

383 

473 

710 

Redemptions  1/ 


Sales 
price 


2/ 


55,686 
6,487 
7,018 
8,055 
7,368 
6,377 
7,542 
5,038 


58,776 
6,518 
7,419 
8,674 
6,450 
7,763 
5,851 
4,842 


472 
383 
423 

374 
377 
393 
362 
378 
358 

349 
330 
642 


Accrued 
discount  J/ 


3,744 
764 
828 
903 

1,175 
872 

1,015 
781 


4,102 
783 
846 
956 
805 

1,009 
881 
754 


86 
65 
66 

59 
59 
63 

61 
60 
58 

57 
53 
68 


Amount  outstanding 


Interest  - 
bearing  debt 


58,061 
58,365 
57,497 
54,622 
51,984 
50,503 
47,544 
47, 5U 


58,672 
57,924 
56,293 
52,474 
51,192 
48,154 
47,159 
47,458 


47,243 
47,327 
47,395 

47,420 
47,461 
47,514 

47,574 
47,640 
47,670 

47,743 
47,824 
47,458 


Footnotes  at  end  of  Table  4. 


Matured  debt 


128 
277 
360 
374 
364 
331 
280 
240 


686 
624 
725 
734 
686 
494 
368 
335 


310 
294 

270 

258 
251 
240 

234 
225 
219 

210 
205 
335 


5w! 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars)  


Period 


Fiscal  years: 

1941-1954  y  ■ 
1955  y 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 


1961-January. . 
February. 
March 


April. 
May. . . 
June. . 


July 

August 

September. 

October. . . 
November. . 
December. . 


Fiscal  years: 
1941-1954  y. 

1955  y 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1941-1954 

1955 

1956 ■ 

1957 

1958 

1959 

1960 

1961 


Months: 

1961-January. . 
February. 
March.. . . 


April. 
May... 
June. . 


July 

August 

September. 

October. . . 
November. . 
December. . 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  l/ 


Total 


Sales 
price     2/ 


73,979 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 
4,464 


76,352 
5,368 
5,043 
4,507 
4,689 
4,320 
4,350 
4,539 


456 
416 
435 

348 
371 
370 

342 
393 
339 


370 
358 
343 


29,848 

1,249 

586 

268 


30,472 
907 
475 


Series  E  and  H  combined 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


126 
98 
97 

95 

97 

126 

132 
100 


100 
128 


82,040 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 
5,717 


84,977 
6,481 
6,167 
5,649 
5,867 
5,489 
5,574 
5,832 


581 
513 
532 

443 
468 
495 

474 
493 
437 

468 
458 
470 


44,558 
4,544 
4,730 
5,176 
5,187 
5,107 
5,502 
4,627 


46,744 
4,652 
4,832 
5,469 
4,856 
5,519 
4,996 
4,484 


441 
375 
412 

372 
372 
392 

357 
378 
361 
350 
331 
343 


42,058 
3,911 
4,069 
4,444 
4,129 
4,310 
4,616 
3,906 


43,946 
3,998 
4,162 
4,686 
4,129 
4,636 
4,202 
3,781 


360 
314 
350 

316 
316 
333 
300 
321 
306 

296 
280 
291 


Series  F,  G,   J,  and  K  combined  j/ 


729 
108 
100 
83 
65 
54 
46 
32 


784 
103 
92 
74 
58 
52 
38 
29 


30,577 

1,357 

686 

352 

65 

54 

46 

32 


31,256 

1,010 

567 

172 

58 

52 

38 

29 


9,942  6/ 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049  7/ 
1,188  8/ 


11,198  bj 
2,636 
3,422 
4,153 
2,395 
3,246 
1,732  2/  8/ 
1,108  8/  2/ 


9,734 
2,565 
2,941 
3,605 
3,235 
2,063 
2,921 
1,129 


10,932 
2,510 
3,250 
3,982 
2,318 
3,122 
1,646 
1,058 


Accrued 
discount     2/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


117  8/ 

112 

72 

69 

77 

73 

61 

58 

64 

60 

63 

60 

65 

62 

59 

57 

54 

52 

56 

53 

53 

50 

366  2/ 

351 

2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


80 
61 
62 

56 
56 
60 

58 
58 
55 

54 
50 
52 


209 
127 
164 
169 
116 

74 
128 

59 


267 

126 

173 

171 

77 

125 

86 

50 


3 

4 

3 
3 
3 

3 
3 
2 

3 
2 

15 


37,482 
39,285 
40,929 
41,498 
42,142 
42,716 
42,715 
43,806 


38,233 
40,063 
41,398 
41,578 
42,589 
42,559 
43,137 
44,485 


43,278 
43,416 
43,536 

43,607 
43,703 
43,806 

43,922 
44,037 
44,113 

44,232 
44,358 
44,485 


20,579 

55 

19,080 

219 

16,568 

312 

13,124 

335 

9,842 

331 

7,787 

303 

4,829 

257 

3,709 

222 

19,439 

17,861 

U,895 

10,896 

8,603 

5,594 

4,022 

2,973 


3,965 
3,911 
3,859 

3,813 
3,759 
3,709 

3,652 

3,603 
3,557 

3,512 
3,466 
2,973 


619 
571 
681 
698 
655 
468 
348 
318 


290 
274 
251 

239 
232 
222 

216 
207 
201 

193 
188 
318 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Fiscal  years: 
1941-1954  y. 

1955  ij 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961-January. . 
February. 
March. . . . 


April 

May 

June 

July 

August 
September. 


October. . 
November. 
December. 


Fiscal  years: 
1952-1954  y. 

1955  y 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1952-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961-January. . 
February. 
March 

April. . . . 

May 

June 

July 

August 

September. 

October. . . 
November. . 
December. . . 


Sales  1/ 


72,924 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 
3,689 


74,843 
4,192 
4,142 
3,875 
3,802 
3,598 
3,632 
3,711 


353 
335 
353 

289 
308 
306 

276 
329 
284 

302 
292 
283 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 


103 
81 
82 

59 
63 
64 

67 
64 
54 

67 
65 
60 


Accrued 
discount 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


126 
98 
97 

95 

97 

126 

132 
100 
98 

98 
100 
128 


Sales  plus 

accrued 

discount 


Total 


Series  E 


80,985 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 
4,943 


83,468 
5,304 
5,266 
5,018 
4,979 
4,767 
4,856 
5,003 


479 
433 
450 

384 
405 
431 

408 
429 
382 

401 
392 
411 


44,527 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 
4,394 


46,690 
4,572 
4,689 
5,220 
4,658 
5,225 
4,729 
4,249 


423 
358 
390 

354 
351 
373 

337 
357 
340 

329 
312 
324 


Series  H 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 


103 
81 
82 

59 
63 
64 

67 
64 
54 

67 
65 
60 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


17 
17 
22 

18 
21 
19 

20 
21 

21 

20 
19 
20 


Source 


Daily  Treasury  statement;   Office  of   Debt  Analysis  in  the  Office 
ol   the  Secretary. 


Redemptions     1/ 


Sales 
price     y 


42,027 
3,857 
3,961 
4,248 
3,893 
4,092 
4,295 
3,673 


43,892 
3,918 
4,018 
4,437 
3,931 
4,342 
3,935 
3,546 


343 
297 
328 

298 
296 
313 

279 

300 
285 

275 
261 
271 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


17 
17 
22 

18 

21 
19 

20 
21 
21 

20 
19 
20 


Accrued 
discount     J/ 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


80 
61 
62 

56 
56 
60 

58 
58 
55 

54 
50 
52 


Exchanges  of 
E  bonds  for 
H  bonds 


201 
188 


278 
212 


22 

17 
22 

15 
16 
18 

17 
17 
16 

19 
17 
16 


201 
188 


19 

17 
16 


Footnotes  at  end  of  Table  4. 


Amount 
outstanding 
(interest- 
bearing  debt) 


36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 
37,817 


36,778 
37,510 
38,087 
37,885 
38,206 
37,748 
37,597 
38, 140 


37,630 
37,687 
37,725 

37,739 
37,776 
37,817 

37,871 
37,926 
37,953 

38,005 
38,069 
38,140 


1,024 
2,099 
3,031 
3,529 
4,075 
4,676 
5,259 
5,989 


- 

1,455 

- 

2,553 

- 

3,310 

- 

3,693 

- 

4,383 

- 

4,811 

278 

5,540 

212 

6,345 

22 

5,648 

17 

5,729 

22 

5,811 

15 

5,867 

16 

5,926 

18 

5,989 

17 

6,052 

17 

6,111 

16 

6,161 

6,227 
6,289 
6,345 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1951 

1952 

1953 

1954 

1955 , 

1956 , 

1957 

1958 

1959 

1960 

1961 


Ca lenda r  years: 


1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1961-January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 


Total  l/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


5,651 
5,074 
6,149 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


559 
448 
489 

433 
436 
455 

423 
438 

415 

406 
383 
710 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 
2,673 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 
3,033 
2,555 


216 
223 
261 

207 
134 
189 

140 
218 

174 

227 
144 
422 


Series  E 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 
1,733 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 
1,944 
1,633 


156 

142 
187 

149 

97 

140 

102 
160 
130 

171 

108 

92 


779 
90 

633  6/ 
1,260  6/ 
2,115 
2,345 
2,144 
1,824 
1,625 
1,822  2/ 

940  8/ 


518 
47 

990  6/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268  2/ 
1,089  2/  8/ 

922  8/  2/ 


60  8/ 

81 

74 

59 
37 
50 

38 
59 
44 
56 
36 
330  2/ 


Unmatured 


Total 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641 
3,358 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 
3,938 
3,100 


266 
247 
298 

267 
266 

245 

228 
288 

240 

342 
227 
186 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 
3,075 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 
3,114 
2,899 


248 
226 

283 

250 
250 
227 

213 
272 
222 

310 
213 
184 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 

1,356 

283 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 
825 
201 


18 
20 

14 

17 
16 
18 

14 
16 

17 

33 
14 
2 


Unclassified 

2/ 


19 

1 
* 

179 
-84 
116 
185 
75 
-150 
-210 
-212 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 

-239 

-60 


76 
-22 

-70 

-41 
36 

21 

55 


-163 

12 

101 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 

of  the  Secretary.  «__,. 

Note:  In  these  tables  sales  of  Series  A-F  and  J  bonds  are  included  at  issue 
price,  and  redemptions  and  amounts  outstanding  at  current  redemption  value. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.  Matured  bonds 
which  have  been  redeemed  are  included  in  redemptions.  Matured  F  and 
G  bonds  outstanding  are  included  in  the  interest-bearing  debt  until 
all  bonds  of  the  annual  seriea  have  matured,  and  are  then  transferred 
to  matured  debt  upon  which  interest  has  ceased. 

1/  Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  {!) 
matured  Series  E  bonds  for  Series  G  and  K  bonds  from  May  1951  through 
April  1957  and  (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning 
January  1960;  however,  they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  3. 

2/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
Treasury  Bulletin.  ,,„,,,„ 

3/  Because  there  is  a  normal  lag  in  classifying  redemptions  the  distribu- 
tion of  redemptions  between  sales  price  and  accrued  discount  has  been 
estimated.  Beginning  with  the  Treasury  Bulletin  of  March  1961  the 
method  of  distributing  redemptions  between  sales  price  and  accrued 
discount  has  been  changed  to  reflect  the  distribution  shown  in  final 


reports  of  classified  redemptions.  All  periods  shown  have  been 

revised  on  this  basis. 
4/  Reductions  were  made  in  issues  and  redemptions  of  Series  fc,  H,  ( ,  u, 

J  and  K  bonds  in  July  1954  to  compensate  for  the  erroneous  inclusion 

of  reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H,  $17  million  for  issues  of  Series  F,  G,  J, 

and  K,  and  $35  million  for  unclassified  retirements. 
5/  Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series  J 

and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 

April  30,  1957,  represent  adjustments. 
6/  Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/456  bonds  of  1978-83. 
2/    Includes  the  December  1959  exchanges  of  Series  1948  F  and  G  bonds 

for  4-3/4)6  marketable  notes  of  1964. 
8/  Includes  the  December  1960  exchanges  of  Series  1949  F  and  G  bonds 

for  4%  marketable  bonds  of  1969,  of  which  $145  million  were  reported 

in  December  1960,  and  $3  million  in  January  1961. 
2/  Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

between  matured  and  unmatured  issues. 
10/  Includes  the  December  1961  exchanges  of  Series  1950  F  and  G  bonds 

for  3-7/8^  marketable  bonds  of  1968,  of  which  $300  million  were 

reported  in  December  1961.     *   Less  than  $500,000. 
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Table   I.-  Distribution  of  Federal   Securities  by  Classes  of   Investors  and  Types  of   I 

(In  millions  of  dollars) 


eeues 


End  of 
fiscal 
year  or 
month 


195-;. 

1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


Interest-bearing  securities  issued 
by  the  U.  S.  Government 


271,3-11 
274,418 
272,825 
270,634 
276,444 

284,817 
286,471 
289,211 


1960-December 290,373 


1961-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August 

September. 

October. . . 
November . . 


Total 
out- 
standing 


290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 


286,820 

286,651 
287,190 
284,058 

284,631 
286,845 
285,672 

288,998 
290,659 
290,773 

292,709 
293,604 


Held  by  U.  S.  Government 
investment  accounts  2/ 


49,340 
50,536 
53,470 
55,501 
55,842 

54,554 
55,259 
56,002 


54,985 

54,485 
54,404 
54,788 

53,877 
55,429 
56,002 

55,128 
56,383 
55,814 

54,897 
55,299 


Public 
Issues 


7,111 
7,286 
8,356 
8,674 
9,596 

9,799 
10,360 
10,959 


10,639 

10,661 
10,677 
10,788 

10,865 
10,926 
10,959 

10,931 
10,810 
10,807 

11,006 
11,082 


Special 
issues 


42,229 
43,250 
45,114 
46,827 
46,246 

44,756 
44,899 
45,043 


44,346 

43,824 
43,727 
44,001 

43,012 
44,503 
45,043 
44,198 
45,573 
45,007 

43,890 
44,217 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


25,037 
23,607 
23,758 
23,035 
25,438 

26,044 
26,523 
27,253 


Held  by  private 
investors  j/ 


Total 


194,533 
197,598 
192,655 
189,949 
193,418 

201,235 
201,459 
202,417 


Public 
market- 
able 
Issues 


27,384       204,451 


26,570 
26,667 
26,688 

26,772 
26,887 
27,253 
27,422 
27,697 
27,799 

28,268 
29,210 


205,596 
206,119 
202,581 

203,982 
204,529 
202,417 

206,448 
206,579 
207,160 

209,545 
209,094 


Source:     Daily  Treasury  statement  for  total  amounts  outstanding;   reports 
from  agencies  and  trust  funds  for  securities  held  by  U.   S.   Government 
investment  accounts;   and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  flanks. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 

2/     Includes  accounts  under  the  control  of  certain  U.   S.   Government 


121,771 
127,875 
126,304 
127,179 
134,593 

144,983 
149,546 
151,392 


153,515 

154,604 
155,077 

151,525 

152,985 
153,543 

151,392 

155,379 
155,063 
155,741 
158,378 
157,763 


Public 
non- 
market- 
able 
issues 


72,762 
69,723 
66,351 
62,770 
58,825 

56,252 

51,913 
51,025 


50,936 

50,992 
51,041 
51,056 

50,997 
50,986 
51,025 

51,069 
51,516 
51,419 
51,166 
51,331 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  ij 


Total 
out- 
standing 


Held  by 
U.    S. 

Government 
investment 
accounts     2/ 


80 

43 

73 

106 

101 

110 
139 
240 


155 

159 
195 

210 

218 
225 
240 

237 
248 
270 

298 
314 


3 
25 
50 
54 

63 
79 
87 


81 

83 
86 
85 

88 
86 
87 

87 
88 
94 
112 
114 


Held  by 
private 
investors 

2/ 


80 
41 
48 
56 
46 

47 

60 

153 


74 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,351 
2,634 
2,869 
2,042 
1,646 

2,873 
3,090 
3,300 


3,397 


76 
108 
125 

3,386 
3,356 
3,414 

131 
139 
153 

3,357 
3,301 
3,300 

151 
161 

177 

3,407 
3,057 
2,978 

187 
200 

2,952 
3,407 

agencies  whose  investments  are  handled  outside  the  Treasury. 
2/    The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Fed-eral  Reserve  Banks 
Consists  of  guaranteed  securities  held  outside  the  Treasury.  All  are 
public  marketable  issues. 
Less  than  $500,000. 
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Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 


Year 


1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1961 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
14.3 

■123.4 

U.l 

17.5 
-5.6 


(In  millions  of  dollars;   negative  figures  are  net  sales) 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 
-48.1 

-.7 

177.4 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 

23.0 

16.5 

-21.3 


Mar. 


-5.7 
5.8 

-72.9 
-11.5 
-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 
43.1 
56.1 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 
-2.1 
44.0 
16.4 
19.5 


May 


.4 
-.2 


-35.2 
-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 
21.8 

24.2 


\J    Consists  of  purchases  or  sales  made  by  the  Treasury  of   securities  issued 
or  guaranteed  by  the  U.   S.   Government  for   (1)  trust  funds  which  by  law 
are  under  t,he  control  of  the  Secretary  of  the  Treasury  or  of   the 
Treasurer  of  the  United  States,   and   (2)  accounts  under  the  control  of 
certain  U.   S.   Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.      It  will  be  noted  that  these 


.9 
.4 
.3 

-145.8 

20.5 

-56.4 

-69.8 
-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 

9.9 

-14.5 

15.4 


July 


-2.3 

-67.8 
-18.5 
-17.0' 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

445.5 
32.2 
35.5 
25.6 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 
44.4 

17.3 


Sept. 


--3 
-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 
8.4 

10.3 

10.6 

28.3 

3.4 

25.1 


Oct. 


-4.4 
-.2 

1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 

17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
41.1 
25.5 

36.8 


-5.0 
-5.9 


-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 

7.9 

83.9 

-67.3 

55.1 

71.6 

105.5 

57.3 


Dec. 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 
21.3 
33.3 

43.7 

113.1 

39.7 

27.8 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government   investment  accounts  f^r  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of   the  Second  Liberty  Bond  Act,   as  amended   (31 
U.S.C.    754a),   and  excludes  the  Exchange  Stabilization  Fund 
Less  than  #50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  in  billions  of  dollars) 


End  ol' 
month 


1939-Dec. . 

1940- June. 

Dec. . 


1941- June. 
Dec. . 

1942- June. 
Dec.  . 

1943-June. 
Dec. . 

1944- June. 
Dec. . 


1945- June. 
Dec. . 

1946-Feb. 
June 
Dec. . 

194  7- June. 
Dec. . 

1948- June. 

Dec.  . 

1949- June. 
Dec. . 

1950- June. 

Dec. . 
1951-June. 

Dec. . 

1952- June. 
Dec. 

1953-June. 
Dec. . 


Total 
Federal 
securities 
outstand- 
ing  2/ 


8/. 


1954- June. 
Dec. 

1955-June. 
Dec. 

19  56- June. 

Dec. . 

1957- June. 
Dec. 

19 5 8- June. 
Dec  . 

1959- June. 
Dec. 


1960- June. 

July. 
Aug.. 
Sept. 


Oct. 
Nov. 
Dec. 

1961-Jan. 
Feb. 

Mar. 


April. 
May. . . 
June. . 


July, . 
Aug.. . 
Sept . . 

Oct... 
Nov.  p . 


47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 

267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 

270.6 
275.0 

276.4 
283.0 

284.8 
290.9 

286.5 

288.5 
288.8 
288.6 

290.6 
290.6 
290.4 

290.2 
290.7 
287.7 

288.2 
290.4 
289.2 

292.6 
294.0 
294.0 

296.0 
297.3 


Held  by  banks 


Total 


Commer- 
cial 
banks 

3/ 


Federal 
Reserve 
Banks 


18.4 
18.6 
19.5 

21.8 
23.7 

28.7 

47.3 

59.4 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 

94.1 

87.1 
86.8 

81-.  0 
84.4 
79.2 
83.7 

90.7 
93.9 

87.6 
86.9 

81.8 

84.2 
84.2 
85.6 

88.8 
88.7 
89.5 

89.3 

88.6 
86.4 

88.5 
89.0 
89.8 

92.9 
92.8 
94.4 

95.5 
96.1 


U.   S. 

Government 
investment 
accounts 


15.9 
16.1 
17.3 

19.7 
21.4 

26.0 
41.1 
52.2 
59.9 

68.4 
77.7 

84.2 
90.8 

93.8 

84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 

56.2 
59.5 

65.3 
67.5 

61.5 
60.3 

55.3 

57.4 
57.5 
58.6 

61.4 
61.2 
62.1 

62.7 
61.9 
59.7 

61.7 
62.1 
62.5 

65.5 
65.1 
66.6 

67.3 
66.9 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 
23.0 
23.8 

22.9 

24.7 

24.7 
25.9 
25.0 
24.9 

23.6 

24.8 

23.8 
24.9 

23.0 
24.2 

25.4 
26.3 

26.0 
26.6 

26.5 

26.9 
26.8 
27.0 

27.4 
27.5 
27.4 

26.6 
26.7 
26.7 

26.8 
26.9 
27.3 

27.4 
27.7 
27.8 

28.3 
29.2 


6.5 
7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 

34.4 
35.8 
37.3 

38.3 
39.4 

37.8 
39.2 
41.0 
42.3 

44.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 

55.6 
55.2 

55.9 

54.4 

54.6 
53.7 

55.3 

54.8 
55.9 
55.5 

55.0 
55.4 
55.1 

54.6 
54.5 
54.9 

54.0 
55.5 
56.1 

55.2 
56.5 
55.9 

55.0 
55.4 


Held  by  private  nonbank  investors 


Individuals  ij 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114. 0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 

132.2 
132.1 

135.6 
134.9 
132.9 
131.8 

130.8 
133.4 
135.0 

137.3 

133.3 
135.1 

136.7 
142.3 

138.3 
138.2 

135.9 
136.1 

129.9 
134.8 

142.6 
150.3 

149.3 

149.4 
148.6 
147.4 

146.9 
146.4 
145.8 

146.4 
147.7 
146.4 

145.7 
145.8 
143.3 

144.5 
144.7 
143.7 

145.4 
145.8 


Total 


Savings  bonds 


Series 
E  and  H 


10.1 
10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 

65.7 

65.8 
65.5 
66.6 
66.3 

67.4 
66.3 
65.4 
64.6 

64.8 
65.2 

66.1 
64.8 

64.7 
63.4 

65.0 
64. 7r 

66. 2r 

65. 5r 

65. 6r 
64.  Or 

63. 7r 
63. Or 

65. 4r 

68. 2r 

68. 4r 


68.  Lr 
67. 7r 
67. 8r 

66. 6r 
66. 5r 
65. 6r 

65. 7r 
65. 8r 
65. 9r 

64. 9r 

64. 7r 
64. 3r 

64. 8r 
65. 2r 
65. 3r 

65.3 
65.3 


"Source:  Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 
1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 

current  redemption  value. 

Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  In  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 


Other 
Series  i/ 


.2 

1.1 

3.7 
6.9 

11.3 
16.0 

21.1 
25.5 

29.1 
30.7 

30.8 
30.4 
30.3 

30.8 
31.0 

31.6 
32.2 

33.1 
33.8 

34.5 
34.5 
34.5 
34.7 

34.9 
35.3 

36.0 
36.7 

37.5 
38.2 

39.3 
40.1 

40.9 
41.4 

41.5 
41.6 

42.1 
42.5 

42.6 
42.4 
42.5 

42.6 
42.6 
42.7 

42.7 
42.8 
42.9 

43.1 
43.2 
43.3 

43.4 
43.5 
43.6 

43.7 
43.8 
43.9 
44.0 
44-1 


1.9 
2.6 
2.8 

3.4 
4.2 

5.4 
6.5 

7.9 
8.7 

10.1 
10.7 

11.6 
12.2 

12.5 
13.1 
13.9 

14.7 
15.2 

15.5 
15.6 

15.7 
15.5 

15.4 
15.1 
14.6 
14.4 

14.1 
13.8 

13.2 
12.7 

12.1 
11.7 

10.9 
10.2 

9.4 

8.7 

7.6 
6.6 

5.9 
5.2 

4.5 
3.5 

3-1 

3.0 
3.0 
2.9 

2.9 
2.8 
2.7 

2.7 
2.7 
2.6 

2.6 
2.5 
2.5 

2.4 
2.4 
2.4 

2.4 
2.4 


Other 
secu- 
rities 


Insurance 
companies 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 
11.7 
12.9 

14.9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 

18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15.4 

15.1 

13.5 

14.8 
14. 5r 

15. 9r 

15. 4r 

16. 5r 
15. 8r 

15. 7r 
15. 3r 

18. 4r 
22. 3r 

22. 8r 

22. 5r 
22.  lr 
22. 2r 

20. 9r 
20. 8r 
20.  Or 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 

21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.0 

16.0 

15.9 

15.4 
15.3 

15.0 
14.6 

13.6 
13.2 

12.7 
12.5 

12.2 
12.7 

12.6 
12.5 

12.0 

12.0 
12.0 
12.0 

11.9 
11.9 
11.9 


19. 9r  11.9 
19. 9r  11.8 
20. Or   11.7 


19.  Or 
18. 7r 
18. 3r 

18. 6r 
19. Or 
19. Or 

19.0 
18.8 


11.6 
11.6 
11.4 

11.5 
11.5 
11.5 

11.6 
11.5 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.4 

11.6 

10.9 

10.2 

9.8 

9.6 
9.5 

9.5 
9.2 

9.1 


8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.4 
7.3 

7.3 
6.9 

6.6 

6.5 
6.6 
6.5 

6.4 
6.3 
6.3 

6.3 

6.4 
6.6 

6.3 
6.3 
6.3 

6.3 
6.3 
6.3 
6.2 
6.2 


2/ 

1/ 


6/ 

u 


2.2 

2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
14.1 
13.6 
14.8 

15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 
19.9 

18.6 
21.5 

16.6 
19.2 

18.8 
23.5 

17.7 
19.1 

16.8 
18.6 

14.8 
18.8 

20.7 
22.6 

20.7 

21.1 
20.4 
19.3 

20.1 
20.6 
19.7 

20.1 
21.2 
19.5 

20.5 
21.2 

19.4 

19. 5r 
19. 8r 
18. 4r 

19.4 
20.3 


Miscel- 
laneous 
investors 

2/ 


.4 
.4 
.5 

.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 

4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
14.4 

14.7 
15. 4r 

16.  lr 
16. 3r 

16. 8r 
16. 6r 

16. 3r 
16. 5r 

16. 9r 
18.  Or 

18. 8r 

18. 7r 
18. 5r 
18. 3r 

18. 3r 
18. 3r 
18. 2r 

18. 3r 
18. 5r 
18. 7r 

18. 5r 
18. 5r 
18. 7r 

18. 7r 

18. 6r 
18. 5r 

18.4 
18.4 


.7 
.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 

4.4 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 
10.7 
10.6 

11.6 
11.7 

12.8 
13.2 

13.7 
13.9 

14.4 
15.6 


Includes  partnerships  and  personal  trust  accounts. 

Discontinued  series.  See  savings  bonds  tables. 

Exclusive  of  banks  and  insurance  companies. 

Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 

of  foreign  balances  and  international  accounts  in  this  country. 

Immediate  postwar  debt  peak. 

Preliminary.  r   Revised. 


January  1962 
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.TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,   1961. 


The  monthly  Treasury  Survey  of  Ownership  covers 
securities  issued  by  the  United  States  Government  and 
by  Federal  agencies.  Of  all  such  securities  held  by  the 
respective  classes  of  Investors  in  the  United  States,  the 
banks  and  Insurance  companies  Included  in  the  Survey 
account  for  about  95  percent  and  the  corporations  and 
savings  and  loan  associations  Included  In  the  Survey  about 
half.  Data  for  banks  and  Insurance  companies  were  first 
published  for  March  31,  19U1,  m  the  May  19U1  Treasury 
Bulletin.      Data  for  corporations  and  savings  and  loan 


associations  were  added  to  the  Survey  for  June  i960, 
appearing  In  the  September  i960  Bulletin,  together  with 
corresponding   data  for  a  few  prior  months. 

Holdings  by  commercial  banks  distributed  according 
to  Federal  Reserve  member-bank  classes  and  nonmember  banks 
are  published  for  June  30  and  December  31.  Holdings  by 
corporate  pension  trust  funds  are  published  for  quarterly 
dates  beginning  with  Deoember  31,  1949.  They  flrst 
appeared  In  the  March  195^  Bulletin. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 


(Par  values  -  in  millions  of  dollars) 


Classification 


Interest-bearing  securities: 

Public  marketable 

Public  nonmarketable  j>/. . 
Special  issues 


Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest  7/. 

Total  securities  issued  or  guaranteed  by  the 
U.  S.  Government  8/ 


Total 
amount 
outstand- 
ing 1/ 


195,957 
53,744 
44, 217 

293,918 


3,407 


Footnotes  at  end  of  Table  4. 


6,242 
commer- 
cial 
banks 
2/  2/ 


58,697 
506  6/ 


59,203 


297,325 


Held  by  investors  covered  in  Treasury  Survey 


512 

mutua 1 
savings 
banks 
2/ 


5,910 
235 


6,145 


Insurance  companies 


304 
life 


4,937 

1,014 


5,951 


518  fire, 
casualty, 
and 
marine 


4,265 
147 


4,413 


489 

savings 
and  loan 
associa- 
tions 


2,740 
113 


2,853 


489 

corpora- 
tions 


10,998 
9 


11,007 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


37,994 

2,412 

44,217 

84,623 


Held  by 
all  other 
investors 


70,415 
49,308 

119,723 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


Classification 


By  type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Guaranteed  by  U.  S.  Government  8/. 
Total 


By  maturity  distribution: 

Call  classes  (due  or  first  becoming 
callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Total 


aturity  classes   (final  maturity  2/): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Total 


3y  tax  status:  10/ 

Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  11/ 

Total 


ootnotes  at  end  of  Table  4. 


(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


43,442 

5,509 

71,488 

75,204 

314 

195,957 


87,375 

75,691 

15,175 

1,641 

4,398 

11,363 

314 


6,242 
commer- 
cial 
banks 
2/     2/ 


9,287 

1,991 

23,674 

23,699 

46 


58,697 


195,957 


83,641 

67,105 

19,487 

9,180 

2,802 

13,428 

314 

195,957 


1,485 
194,471 


22,754 
31,834 
3,421 
137 
149 
356 
46 


58,697 


21,241 

30,282 

5,118 

1,495 

114 

402 

46 


58,697 


195,957 


1,335 
57,363 

58,697 


Held  by  Investors  covered  in  Treasury  Survey 


512 

mutua  1 
savings 
banks 
2/ 


181 

49 
1,450 
4,188 

42 

5,910 


746 

2,757 

778 

97 

254 

1,237 

42 

5,910 


652 

1,540 

1,706 

462 

198 

1,309 

42 

5,910 


14 
5,896 


5,910 


Insurance  companies 


304 
life 


251 
12 

529 

4,118 

28 

4,937 


344 

1,117 

371 

46 

628 

2,405 

28 

4,937 


4,937 


4,937 


4,937 


518  fire, 
casualty, 
and 
marine 


264 

63 

1,293 

2,637 

10 

4,265 


1,085 

2,300 

533 

47 

120 

170 

10 

4,265 


324 

892 

561 

1,796 

671 

962 

310 

310 

530 

85 

2,515 

212 

28 

10 

4,265 

25 
4,240 

4,265 


489 

savings 
and  loan 
associa- 
tions 


146 
25 

643 

1,910 

16 

2,740 


463 
1,204 

537 
54 
85 

380 
16 


2,740 


415 
907 
611 
312 

47 
431 

16 


2,740 


2 

2,737 

2,740 


489 

corpora- 
tions 


6,165 

285 

3,134 

1,414 


10,998 


9,160 

1,767 

37 

19 

1 

13 


U.   S.   Govern, 
ment   invest- 
ment accounts 
and  Federal 
Reserve  Banks 


10,998 


8,960 

1,922 

66 

35 

15 


10,998 


5 
10,993 


10,998 


4,508 

1,811 

21,363 

10,198 

114 

37,994 


19,621 

12,969 

2,102 

446 

953 

1,789 

114 

37,994 


19,042 

11,047 

3,796 

1,139 

780 

2,076 

114 

37,994 


37,994 
37,994 


Held  by 
all  other 
investors 


22,641 

1,274 

19,401 

27,041 

58 

70,415 


33,203 

21,742 

7,396 

795 

2,208 

5,013 

58 

70,415 


32,116 
19,050 
6,558 
5,117 
1,048 
6,469 
58 

70,415 


104 
70,311 

70,415 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


Treasury  bills: 

Regular  weekly: 

December  1961 
March     1962 

Tax  anticipation: 

March     1962. 
June      1962. 


February  1962. 
May     1962. 


Other: 


January  1962. 

April  1962. 

July  1962. 

October  1962. 


Total  Treasury  bills. 


Certificates  of  Indebtedness: 
■)%  May      1962-A. 

Treasury  notes: 

3-5/8%  Februa  ry 
4  February 
3_l/4     February 


4 
4 
3-1 A 

3-3/4 
3-1/4 

2-5/8 

3-1/4 

4 

3-1/4 

4-7/8 

3-3/4 

4-3/4 

5 

3-3/4 

4-7/8 

4-5/8 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 


May 

August 

August 

November 
November 
February 

February 

May 

May 

November 

May 

May 

August 
August 
November 

May 

April 

October 

April 

October 

April 

October 

April 

October 

April 
October 


1962-A. . . 
1962-D. . . 
1962-F... 

1962-E. . . 
1962-B. . . 
1962-G. . . 

1962-C. . . 
1962-H. . . 
196 3-A. . . 

1963-E. . . 
1963-B. . . 
1963-D. . . 

1963-C. . . 

1964-D. . . 
1964-A. . . 

1964-B.. 
1964-E. . 
1964-C. 

1965-A. . 
1962-EA. 
1962-EO. 

196  3- EA. 
1963-EO. 
1964-EA. 

1964-EO. 
1965-EA. 
1965-EO. 

1966-EA. 
1966-EO. 


Total  Treasury  notes. 


Treasury  bonds: 


2-1/4^ 

2-1/4 

2-3/4 

2-1/2 

v  2-1/2 

2-l/2 

3 

2-1/2 
2-1/2 

2-5/8 
2-1/2 
2-1/2 

3-3/4 

3 

3-3/8 

2-1/2 
2-1/2 
3-5/8 


June 

December 

December 

June 

August 

December 

February 

June 

December 

February 

March 

March 

May 

August 

November 


1959-62 

1959-62 

1960-65  12/. 


1962-67. 
1963.... 
1963-68. 


1964.... 
1964-69. 
1964-69. 

1965.... 
1965-70. 
1966-71. 

1966 

1966 

1966 

June  1967-72. 
September  1967-72. 
November  1967. . . . 


Total 
amount 
outstand- 
ing 


20,520 
9,399 

3,503 
2,511 

1,502 
2,000 
2,004 
2,003 

43,442 


Held  by  investors  covered  in  Treasury  Survey 


6,242 
commer- 
cial 
banks 

2/  y 


5,509 


647 
1,435 
9,098 

2,211 

158 

7,325 

1,M3 
6,082 
2,839 

3,643 
1,743 
5,047 

3,011 
3,893 
4,933 

2,316 
5,019 
4,195 

2,113 
551 
590 

533 
506 

457 

490 
466 
315 

675 
53_ 

71,488 


3,112 
1,607 

1,138 
1,370 

140 
367 
675 
878 


9,287 


1,991 


210 

521 

1,923 

1,032 

98 

1,678 

581 

986 

1,926 

1,907 

735 

2,656 

1,024 

2,109 

568 

315 

2,094 

800 

681 

92 

166 

248 
275 
266 

207 
162 
176 

212 
27 


23,674 


3,964 
2,271 

1,485 

1,342 

858 

1,335 

1,463 
4,317 
1,818 

655 

2,824 

605 

3,854 
2,637 
2,555 

2,303 
691 
620 

6,896 
2,427 
1,419 

3,695 
360 

133 

3,598 
1,484 
2,438 

2,058 

815 

1,341 

1,761 
2,716 
3,604 

117 
1,113 
1,302 

512 

mutual 
savings 
banks 
2/ 


82 
25 


12 
14 
15 
23 


Insurance  companies 


181 


49 


4 
39 
60 

72 

1 
107 

45 
35 
30 

42 
71 
64 

155 
86 
98 

93 

91 

149 

143 


5 

1 
4 

11 

17 

5 


1,450 


Footnotes  at  end  of  Table  4. 


43 
17 
14 

77 

43 

195 

52 
423 
284 

125 
198 

134 

128 

42 

49 

128 
136 
147 


304 
life 


165 
35 


15 


2 

1 

13 

12 

251 


518  fire, 
casualty, 
and 
marine 


12 


1 
13 

5 

9 

12 


32 

9 
6 

16 

12 
3 

10 

19 

1 


2 

3 
3 

7 
93 
14 

229 


529 


9 
6 
52 

2 
116 
118 

34 
159 
123 

14 
2 

15 

80 
22 
43 


141 
53 


15 
10 


10 
18 


489 

savings 
and  loan 
associa- 
tions 


264 


63 


49 
46 
73 
22 
3 
36 

52 
51 
62 

71 
34 
29 

87 

157 

52 

51 
64 
55 

70 
27 
12 

33 

19 

40 

28 
25 
10 

28 
6 


1,293 


170 

107 

25 

86 
201 
165 

67 
144 
109 

295 

117 

76 

82 
36 
84 

45 
115 
133 


73 
18 


13 

12 
13 


146 


25 


7 
29 
27 

40 
2 
78 

22 

14 
30 

14 
32 
73 

30 
69 
23 

13 
53 
25 

53 


24 

17 

2 

31 
20 
66 

101 
85 
77 

134 
48 
38 

86 
64 
60 

75 
89 

147 


489 

corpora- 
tions 


643 


2,345 
1,136 

1,405 
542 

85 
231 
164 
258 

6,165 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


285 


72 
61 
567 

124 

11 

186 

21 
235 

76 

459 
11 
62 

29 
26 
31 

54 
45 
19 

14 
235 
268 

113 
72 
52 

85 
85 
27 

89 

2 

3,134 


724 

191 

5 

9 

109 

12 

53 

14 

4 

160 
4 

1 

25 

3 

28 

4 

1 

20 


2,213 
1,218 

141 
59 

207 
313 
183 
172 


4,508 


1,811 


33 

26 

4,869 

141 

3,691 

31 

3,380 

162 

111 
70 
983 
158 
284 
2,840 

193 
1,701 
2,298 

368 
25 


21,363 


528 
404 


175 

32 

226 

159 
451 
513 

825 
756 
380 

173 
138 
149 

181 
346 
715 


12,389 
5,307 

784 
507 

1,038 

1,044 

933 

639 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

in  millions  of  dollars) 


Issue 


(Par  values 


Treasury  bonds  -   (Continued): 

2-1/2%    December       1967-72 

3-7/8      May  1968 

4      October    1969 

3-7/8   November   1974 

4-1/4  May  1975-85 

3-1/4  June  1978-83 

4  February  1980 

3-1/2  November  1980 

3-1/4  May  1985 

3-1/2  February  1990 

3  February  1995 

3-1/2  November  1998 

Total  Treasury  bonds 

Guaranteed  securities  8/ 

Total  public  marketable  securities 


Total 
amount 
outstand- 
ing 


3,532 
2,140 
1,423 
1,171 

470 
1,596 

884 
1,919 

1,132 
4.017 
2,684 
3,529 


6,242 
commer- 
cial 
banks 
2/     2/ 


75,204 


314 


195,957 


Footnotes  at  end  of  Table  4. 


139 
586 
164 
126 

11 
35 
20 
94 

116 

120 

49 

71 


23,699 


46 


58,697 


Held  by  investors  covered  in  Treasury  Survey 


512 

mutua 1 
savings 
banks 
2/ 


119 

154 

94 

80 

17 

56 

31 

167 

48 
460 
149 
580 


4,188 


42 


5,910 


Insurance  companies 


304 
life 


174 
24 
28 
34 

12 

98 

98 

432 

188 

959 

219 

1,039 

4,118 

28 

4,937 


518  fire, 
casualty, 
and 
marine 


108 
73 
58 

40 

6 
35 
26 
59 

25 
85 
37 
23 


2,637 


489 

savings 
and  loan 
associa- 
tions 


107 
89 
30 

41 

13 
38 
21 
26 

105 

137 

69 

68 


1,910 


10 


4,265 


2,740 


489 

corpora- 
tions 


11 

1 


19 


1 
12 


1,414 


U.    S.    Govern- 
ment  invest- 
ment accounts 
and  Federal 
Reserve  Banks 


10,998 


280 
376 
203 
332 

114 
173 
104 
676 

157 
783 
177 
671 


10,198 


114 


37,994 


Held  by 
all  other 
investors 
4/ 


2,593 
836 
845 
499 

296 

1,160 
584 
464 

492 
1,472 
1,971 
1,078 

27,041 

58 

70,415 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


United  States  savings  bonds: 

Series  E  %/ 

Series  F  $J 

Series  G 

Series  H 

Series  J  5/ 

Series  K 


Total 
amount 
outstand- 
ing 


Total  United  States  savings  bonds. 

Jther  U.  S.  securities: 

Certificates  of  indebtedness: 

2.35J5  Foreign  Series 

2 . 55  Foreign  Series 

1.25  Foreign  Currency  Series. 

Depositary  bonds 

Treasury  bonds: 

R.  E.  A.  Series 

Investment  Series  A 

Investment  Series  B 


Total  other  U.  S.  securities 

Total  public  nonmarketable  securities. 


38,069 

303 

1,297 

6,289 

540 

1,327 

47,824 


450 

125 

46 

153 

22 

460 

4,662 

5,919 

53,744 


6,242 
commer- 
cial 
banks 

2/  2/ 


Held  by  investors  covered  in  Treasury  Survey 


512 

mutual 

savings 

banks 

2/ 


48 
114 


164 


153  6/ 


108 
80 


342  6/ 


506  6/ 


Insurance  companies 


16 

9 


26 


17 
192 


235 


U     Includes  certain  obligations  not  subject  to  statutory  debt  limitation 
For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

2/    Includes  trust  companies  and,  beginning  with  figures  for  July  1949 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 

4/  Included  with  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  and  corporations  not  reporting  in  the  ' 
Treasury  Survey. 

5/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at 

current  redemption  value.  They  were  reported  to  the  Treasury  Survey 
at  maturity  value  but  have  been  adjusted  to  current  redemption 
value  for  use  in  this  statement. 


304 
life 


14 


518  fire, 
casualty, 
and 

marine 


489 

savings 
and  loan 
associa- 
tions 


5 

14 


56 


120 
874 


994 


1,014 


U 

78 


2 

14 
1 
4 

29 


51 


489 

corpora- 
tions 


U.   S.   Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


10 


92 


147 


5 
58 


62 


113 


6/ 


100 
2,302 


2,402 


Held  by 
all  other 
investors 

V 


38,067 

243 

1,107 

6,287 

528 

1,263 


47,494 


450 

125 

46 


22 

96 

1,073 


1,813 


2,412 


49,308 


2/ 

8/ 

2/ 


Includes  $74  million  depositary  bonds  held  by  commercial  banks 

not  included  in  the  Treasury  Survey. 

Holdings  by  reporting  investors  not  available. 

Guaranteed  securities  are  those  held  outside  the  Treasury. 

Except  partially  tax-exempt  bonds,  which  are  classified  to 

earliest  call  date. 
10/     Partially  tax-exempt  securities  are  those  with  the  income 

exempt  from  the  normal  tax  except  that  in  the  case  of  partially 

tax-exempt  Treasury  bonds,   interest  derived  from  $5,000  of 

principal  amount  owned  by  any  one  holder  is  also  exempt  from 

the  surtax.     For  all  other  securities,   the  income  is  subject 

to  normal  tax  and  surtax. 
Remaining  footnotes  on  following  page. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Issue 


Banks  for  cooperatives: 

2.70$   December   1961  (Debentures).... 

2.95    February   1962  (Debentures) 

3 . 15    April     1962  (Debentures ) . . . . 

Total  banks  for  cooperatives  securities.. 
Federal  home  loan  banks:  \ij 


3.10% 

3 

3 

3.15 
3.05 
3 
3-1/8 


January 

February 

March 

April 
May 
June 
April 


1962 
1962 
1962 

1962 
1962 
1962 
1963 


(Notes). 
(Notes). 
(Notes). 

(Notes). 
(Notes). 
(Notes). 
(Bonds). 


Total  Federal  home  loan  bank  securities... 


Federal  intermediate  credit  banks: 
Debentures 

Federal  land  banks:  15/ 


3-3/8% 

4 

4-7/8 

3-1/4 

3-5/8 

2-3/4 

4-1/2 

4 

4 

4 

3-5/8 

3-1/4 

4-1/4 
4-1/8 
4-1/2 

4-1/4 
4-3/8 
4-5/8 

5-1/8 
3-1/2 
5-1/8 


February 

May 

August 

October 

February 

May 

April 

October 

October 

December 
February 
May 

July 

February 

October 

March 
March 
July 

February 

April 

July 


1962 
1962 
1962 

1962 
1963 
1963 

1964 
1964 
1965 

1965 
1966 
1966 

1966 

1967-72 

1967-70 

1968 
1969 
1969 

1970 
■■.970 
1970 


(Bonds). . 
(Bonds). , 
(Bonds).. 

(Bonds)., 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds ) . 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 


3-1/2 
3-7/8 


1971 
1972 


(Bonds). 
(Bonds ) . 


May 
September 

Total  Federal  land  bank  securities 

Federal  National  Mortgage  Association: 

Discount  notes 


3-1/2$  February 
4-7/8  September 


3-1/4 
4-1/8 
3-5/8 

4 

4-3/8 

4-1/8 

3-5/8 
4-3/8 
4-5/8 

4-1/8 
4-1/8 
4-1/2 

5-1/8 
4-1/4 


March 

November 

May 

September 

June 

December 

March 
April 
April 

September 

August 

September 

February 
June 


1962 
1962 

1963 
1963 
1964 

1964 
1965 
1966 

1968 
1969 
1970 

1970 
1971 
1971 

1972 
1973 


(Debentures). 
(Debentures ) . 

(Debentures). 
(Debentures ) . 
(Debentures). 

(Debentures ) . 
(Debentures). 
(Debentures ) . 

(Debentures). 
(Debentures ) . 
(Debentures). 

(Debentures). 
(Debentures ) . 
(Debentures). 

(Debentures ) . 
(Debentures). 


Total  Federal  National  Mortgage  Associa- 
tion securities 

Tennessee  Valley  Authority: 
4.40%  November    1985 
4-5/8  July       1986 
Total  Tennessee  Valley  Authority 
securities 


(Bonds). 
(Bonds). 


Total 
amount 
outstand- 
ing 12/ 


132 

134 
172 


439 


148 
238 
100 

381 
218 
239 
249 


Held  by  investors  covered  in  Treasury  Survey 


6,242 
commer- 
cial 
banks 
2/  2/ 


1,573 

1,623 

91 

125 

98 

104 
115 
122 

147 

90 

160 

115 
150 
108 

193 
72 
75 

86 

100 

60 

82 
83 
85 

60 
109 

2,431 


360 
200 

150 

150 
100 
100 

150 
100 
100 

100 

90 

150 

125 

75 

100 

100 
150 


2,300 


50 
50 


100 


24 
37 
44 


104 


37 
47 
26 

136 
56 
66 
79 


446 


358 


27 
18 
11 

31 
29 
64 

19 
30 
43 

26 
26 

39 

47 
2 
3 

5 
6 
2 

2 

11 
1 

1 
1 


444 


7 
48 
13 

41 
16 

31 

33 

13 

19 

14 
3 
4 

9 
6 
2 


269 


512 

mutual 

savings 

banks 

2/ 


14 
7 


59 


76 


14 
12 
16 

12 

35 

7 

23 
2 
3 

4 
6 

1 

7 
9 
4 
2 
2 


190 


6 

18 

10 
9 
7 

8 
26 


160 


Footnotes  1  through  10  on  preceding  page. 

11/  Includes  guaranteed  securities  which  are  classified  as  taxable 

although  a  small  indeterminate  amount  of  the  Federal  Housing 

Administration  debentures  is  partially  tax-exempt. 
12/  The  Treasury  bonds  of  1960-65  are  partially  tax-exempt (see  footnote  10 ;. 


Insurance  companies 


304 

life 


13 


32 


1 

2 

12 

2 

15 

* 

7 

w 

6 

* 

4 

1 

10 

w 

8 

1 

7 

* 

6 

1 

23 


518  fire, 
casualty, 
and 
marine 


H 


23 


60 


2 

4 
2 

4 

7 

10 

11 

11 

5 

2 

4 


489 

savings 
and  loan 
associa- 
tions 


489 
corpo- 
rations 


9 

5 

15 

12 

9 

68 


125 


6 

16 


15 

7 

17 

9 

11 
13 

24 
2 

1 

7 
3 


151 


29 
31 
46 


24 

71 

47 

84 

2 


314 


308 


4 
17 

1 

2 
3 

1 


13 

1 


47 


15 
3 


254 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


211 
10 

4 


Held  by 
all  other 
investors 

u 


12/     Includes  only  publicly  offered  issues. 

14/  The  proprietary  interest  of  the  United  States  in  these  bi 

ended  in  July  1951. 
15/  The  proprietary  interest  of  the  United  States  in  these  bi 

ended  in  June  1947.   *   Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  NOVEMHER  30,  1961 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  Include  all  regularly  quoted  public 


marketable  securities  Issued  by  the  United  States  Govern- 
ment. Outstanding  Issues  which  are  guaranteed  by  the 
United  States  Government  are  excluded  because  they  are 
not  regularly  quoted    In   the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


Amount  outstand- 
ing (millions ) 


13-veek 


26-week 


Issue  date 


13-veek 


26-week 


Maturity 
date 


Bank  discount 


$1,109 
1,101 
1,100 
1,100 

1,100 
1,100 
1,100 
1,101 

1,100 
1,205 
1,100 
1,100 

1,100 


Regular  weekly  bills  -  13  and  26  weeks 


Change  from 
last  month 


$600  1/ 

600  1/ 

601  1/ 
600  1/ 

600  1/ 

600  1/ 

600  1/ 

600  1/ 

600 
500 
600 
600 

600 
595 
601 
600 
600 


9/7/61 
9/14/61 
9/21/61 
9/28/61 

10/5/61 
10/13/61 
10/19/61 
10/26/61 

11/2/61 

11/9/61 

1V16/61 

11/24/61 

11/30/61 


6/8/61 
6/15/61 
6/23/61 
6/29/61 

7/6/61 
7A3/61 
7/20/61 
7/27/61 

8/3/61 
8/10/61 
8/17/61 
8/24/61 

8/31/61 
9/7/61 
9/14/61 
9/21/61 
9/28/61 


Footnotes  at  end  of  Table  5. 


12/7/61 
12/14/61 
12/21/61 
21/28/61 

1/4/62 
l/n/62 
1/18/62 
V25/62 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

3/8/62 

3/15/62 

3/22/62 

3/29/62 


2.15* 
2.10 
2.15 
2.15 

2.36 
2.40 
2.45 
2.46 

2.50 
2.53 
2.53 
2.55 

2.55 
2.60 
2.60 
2.60 
2.62 


+.2556 
+  .20 
+  .15 
+  .07 

+  .20 
+.23 
+  .18 
+  .16 

+  .21 
+  .20 
+  .17 
+.15 

+  .13 
+  .16 

+  .16 
+  .10 
+  .10 


Amount 
outstand- 
ing 
(millions) 


Issue 
date 


Maturity 
date 


Bank  discount 


Bid 


Regular  weekly  bills  -  26  weeks 


Change  from 
last  month 


$600 
600 
600 
600 

600 
500 
600 
601 
600 


10/5/61 
10/l3/61 
10/19/61 
10/26/61 

11/2/61 

11/9/61 

11/16/61 

11/24/61 

11/30/61 


4/5/62 
4/12/62 
4/19/62 
4/26/62 

5/3/62 
5/10/62 
5/17/62 
5/24/62 
5/31/62 


2.62* 
2.67 
2.72 
2.72 

2.74 
2.74 
2.75 
2.77 
2.79 


$3,503 
2,511 


Tax  anticipation  bills 


+  .11 
+  .11 


7/26/61 
9/27/61 


3/23/62 
6/22/62 


2.602 
2.81 


Other  bills 


$1,502 
2,000 
2,004 
2,003 


1/15/61 

4/15/61 

7/15/61 

10/16/61 


1/15/62 

4/15/62 

7/15/62 

10/15/62 


2.42% 
2.71 
2.83 
2.90 


.22% 
.10 
.04 
.00 


Amount 

outstanding 

(millions) 


$5,509 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Description 


}% 


5/15/62-A 


Issue 

date 


5/15/61 


Bid 


100.02 


Change  from 
last  month 


.02 


To  maturity 


2.85% 


Change  from 
last  month 


Amount 
outstand- 
ing 
(millions ) 


$647 
1,435 
9,098 
2,211 

158 
7,325 
1,143 
6,082 
2,839 

3,643 
1,743 
5,047 
3,011 
4,933 

3,893 
2,316 
5,019 
4,195 
2,113 

551 
590 
533 
506 

457 

490 
466 
315 
675 
53 


Description 


3-5/8% 

4 

3-1/4 

4 

4 

3-1/4 

3-3/4 

3-1/4 

2-5/8 

3-1/4 

4 

3-1/4 

4-7/8 

4-3/4 

3-3/4 

5 

3-3/4 

4-7/8 

4-5/8 

1-1/2 
l-l/2 
1-1/2 
1-1/2 
1-1/2 

1-1/2 
l-l/2 
1-1/2 
l-l/2 
l-l/2 


2/15/62-A 
2/15/62-D 
2/15/62-F 
5/15/62-E 

8/15/62-B 

8/15/62-G 

ll/l5/62-C 

ll/15/62-H 

2/15/63-A 

2/15/63-E 
5/15/63-B 
5/15/63-D 
ll/15/63-C 
5/15/64-A 

5/15/64-D 
8/15/64-B 
8/15/64-E 
11/15/64-C 
5/15/65-A 

4/1/62-EA 
10/1/62-EO 

4/1/63-EA 
10/1/63-EO 

4/1/64-EA 

10/1/64-EO 
4/1/65-EA 

10/1/65-EO 
4/1/66-EA 

10/1/66-EO 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


100.06| 
100.09 
100.04 
100. 16 

100.23 
100.08 
100.23 
100. 08 
99.11 

100.01 
101.02 
100.00 
102.29 
102.28 

100. 16 
103.20 
100.12 
103.12 
102.30 

99.17 
99.00 
98.05 
97.10 
96.06 

95.06 
93*24 

92.24 
91.10 
90.08 


Change 
from  last 
month 


-.034 
-.05 
-.03 
-.05 

-.03 
-.0O| 
-.02 
-.02 

-.04* 


-.02 
-.01 
-.05 
-.04 


To 
maturity 


2.57% 
2.54 
2.60 
2.86 

2.94 
2.88 
2.98 
2.98 

3.19 

3.22 
3.24 
3.25 
3.33 
3.51 


Change 
from  last 
month 


.01 

3.53 

.12 

3.58 

02 

3.60 

13 

3.66 

14 

3.71 

01 

2.96 

00 

2.72 

00 

2.92 

00 

3.02 

04 

3.21 

04 

3.29 

03 

3.50 

03 

3.54 

14 

3.69 

11 

3.73 

footnotes  at  end  of  Table  5. 


+  .07% 
+  .10 
+.14 
+  .10 

.00 
-.02 

.00 
-.04 
+  .16 

.00 
+  .02 
+  .02 

+  .01 

.00 
+  .10 
+  .01 

+  .11 
+.11 

+  .25 

+  .11 
+  .09 
+  .07 
+.11 

+  .10 
+  .02 
+  .02 
-.07 
-.04 


Issue 

date 


5/1/57 

2/15/59 

11/15/60 

4/14/60 

9/26/57 

2/15/61 

11/29/57 

8/1/61 

4/15/58 

11/15/61 
4/1/59 

5/15/61 
11/15/59 

7/20/59 

6/23/60 
10/15/59 
8/1/61 
2/15/60 
5/15/60 

4/1/57 
10/1/57 

4/1/58 
10/1/58 

4/1/59 

10/1/59 
4/1/60 

10/1/60 
4/1/61 

10/1/61 


Price  range  since  first  traded  2/ 


High 


Price 


105.12 
101.26 
100.21 
101.24 

107. 05 
100.16 
106.13 
100.11 
101.14 

100. 05i 

102.08 

100.14 

104.23 

104.25 

101.26 
105.28 
100.16 
105.22 
105.07 

99.18 
99.02 
98.11 
97.16 
96.19 

95.18 
99.30 
94.00 
93.02 
90.18 


4/24/58 
10/14/60 
12/30/60 
12/30/60 

6/6/58 
5/15/61 
4/22/58 
11/8/61 
6/11/58 

11/3/61 
12/29/60 

5/12/61 
12/30/60 

5/12/61 

5/15/61 
5/12/61 
11/22/61 
5/15/61 
5/12/61 

7/25/61 
11/3/61 
11/9/61 
11/8/61 
11/8/61 

11/8/61 
4/6/60 
5/16/61 
5/15/61 
11/9/61 


Price 


96.30 
97.22 

100.01 
98.31 

98.06 
100. 03 

96.06 
100.01 

92.09 


12/22/59 

12/17/59 

11/29/60 

5/18/60 

12/4/59 
8/17/61 
12/28/59 
8/23/61 
9/15/59 


100.00 

11/16/61 

96.14 

12/29/59 

99.20 

6/5/61 

99.19 

1/6/60 

99.18 

32/29/59 

98.11 

6/9/60 

100.09 

12/4/59 

99.23 

8/14/61 

99.25 

2/2/60 

99.25 

5/18/60 

88.18 

8/13/57 

88.12 

10/2/57 

88.14 

9/16/59 

87.08 

9/16/59 

85.16 

9/15/59 

85.00 

9/30/59 

87.12 

5/24/60 

90.06 

11/29/60 

89.06 

9/8/61 

89.12 

10/11/61 

6o 


Treasury  Bulletk 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  NOVEMBER  30,  1961 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions ) 


$3,964 
2,271 
4,317 
3,854 

6,896 
3,598 
1,484 
2,438 
1,463 

3,604 
2,140 
1,818 
2,637 
1,423 

2,555 
2,427 
1,419 
1,761 
2,716 

3,532 
1,171 
884 
1,919 
1,596 

1,132 
470 
4,017 
2,684 
3,529 


2-1/4* 
2-1/4 
2-1/2 
3 

2-5/8 

3-3/4 

3 

3-3/8 

2-1/2 

3-5/8 

3-7/8 

2-1/2 

2-l/2 

4 

2-1/2 

2-l/2 

2-1/2 

2-l/2 

2-l/2 

2-1/2 

3-7/8 
4 

3-1/2 
3-1/4 

3-1/4 

4-1/4 

3-1/2 

3 

3-1/2 


Description 


6/15/59-62 

12/15/59-62 

8/15/63 

2/15/64 

2/15/65 

5/15/66 

8/15/66 

11/15/66 

6/15/62-67 

11/15/67 

5/15/68 

12/15/63-68 

6/15/64-69 

10/1/69 

12/15/64-69 
3/15/65-70 
3/15/66-71 
6/15/67-72 
9/15/67-72 

12/15/67-72 

11/15/74  4/ 

2/15/80  4/ 

ll/l5/80  4/ 

6/15/78-83  4/ 

5/15/85  4/ 
5/15/75-85  4/ 
2/15/90  4/ 
2/15/95  4/ 
11/15/98  4/ 


99.22 
99.08i 
98.25 
99.05 

96.30 
99.23 
97.05 
98.03 
92.30 

98.22 
99.26 
90.30 
90.00 
101.00 

89.  U 
89.12 
88.06 
86.24 
86.10 

86.10 
98.08 
100.00 
93.08 
88.16 

88. 1A 
102.24 
89.30 
85.20 
89.00 


Change 
from 
last 
month 


-.01 
-.02^ 
-.05 
-.03 

.00 
-.16 
-.11 
-.12 
-.08 

-.06 
-.18 
-.10 
-.18 
-.24 

-.18 
-.20 
-.22 
-.20 
-.30 

-1.02 

-2.00 

-.30 

-.10 

-.16 

-.18 
-.20 
-.14 
-.18 
-.10 


Yield 


To  first 
call  or 
maturity  2/ 


2.85* 
2.97 
3.24 
3.39 

3.65 
3.83 
3.67 
3.80 
3.93 
3.87 
3.91 
3.99 
4.05 
3.85 

4.05 
4.02 
4.04 
4.06 
4.07 

4.05 
4.05 
4.00 
4.01 
4.06 

4.02 
3.99 
4.11 
3.76 
4.08 


Change 
from 
last 
month 


+  .H* 
+.12 
+.12 
+.05 

+.03 
+.13 
+  .10 
+  .09 
+  .07 

f.04 
+  .10 
+  .07 
+  .10 
+  .11 

+  .10 
+.11 
+  .11 
+.09 
+.11 

+.13 
+.20 
+  .07 
+  .02 
+.04 

+.05 
+  .07 
+.03 
+.03 
+  .02 


Issue 
Date 


Price  range  since  first  traded  2/ 


6/1/45 

1V15/45 

12/15/54 

2/14/58 

6/15/58 

ll/l5/60 

2/28/58 

3/15/61 

5/5/42 

3/15/61 
6/23/60 
12/1/42 
4/15/43 
10/1/57 

9/15/43 

2/1/44 

12/1/44 

6/1/45 

10/20/41 

11/15/45 

12/2/57 

V23/59 

10/3/60 

5/1/53 

6/3/58 

4/5/60 

2/U/58 

2/15/55 

10/3/60 


High 


Price 


104.20 
104.21 
100.24 
103.19 

100.13 
102.11 
103.20 
100.06 
108.12 

100.24 
102.04 
108.03 
107.25 
110.  H 

107.24 
107.23 
107.22 
106.16 
109.18 

106.16 
110.24 
103.18 
97.24 
111.28 

101.04 
105.28 
106.26 
101.12 
95. 14 


4/6/46 

4/6/46 

4/18/58 

4/21/58 

6/5/58 
5A5/61 
4/21/58 
5/15/61 

4/6/46 

5/12/61 

5/12/61 

4/6/46 

4/6/46 

6/5/61 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/22/58 
5/12/61 
5/12/61 

8/4/54 
6/11/58 

5/5/61 
4/21/58 

6/8/55 
5/12/61 


Price 


91.30 
91.18 
91.05 
92.06 

89.00 
99.12 
89.24 
97.13 
84.22 

97.18 
98.11 
82.08 
81.10 
94.04 

81.04 
80.10 
79.28 
79.12 
78.24 

79.06 
92.08 
93.08 
91.22 
82.06 

82.04 
98.10 
84.08 
79.08 
87.  U 


Date 


7/24/57 
7/24/57 
9/15/59 
9/15/59 

1/6/60 
8/9/61 
1/6/60 
8/9/61 
9A5/59 

8/8/61 
6/9/60 
1/6/60 
1/6/60 
12/30/59 

1/6/60 
1/6/6O 
1/6/6O 
1/6/6O 
1/6/6O 

1/6/60 
1/6/60 
1/6/60 
9A4/61 
1/6/60 

1/6/60 

5/19/60 

1/6/60 

L/6/60 

9/14/61 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions ) 


$1,485 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 


2-3/4* 


12/15/60-65 


Price 


Bid 


100.  U 


Change 
from 
last 
month 


-.02 


Yield 


To  first 
call  or 
maturity  .3/ 


1.92* 


Change 
from 
last 
month 


-.01* 


Issue 
date 


12/15/38 


Price  range  since  first  traded  2/ 


High 


119.00 


1/25/46 


Price 


95.16 


Date 


12/28/59 


1/  Includes  approximately  $100  million  issued  for  cash  on  November  15, 
1961  as  part  of  a  "strip"  of  additional  amounts  of  eight  series  of 
Treasury  bills,  maturing  each  week  from  December  7,  1961, to  January 
25,  1962.  .    .   .. 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they 
are  closing  prices  on  the  New  York  Stock  Exchange.  "When  issued 


prices  are  included  in  the  history  beginning  October  1,  1939. 

Dates  of  highs  and  lows  in  case  of  recurrence  are  the  latest  da1 
3/  On  callable  issues  market  convention  treats  the  yields  to  earlif 

call  date  as  more  significant  when  an  issue  is  selling  above  pa] 

and  to  maturity  when  it  is  selling  at  par  or  below. 
4/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bom 

as  shown  under  "Average  Yields  of  Long-Term  Bonds." 


January  1962 


61 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER  29,    1961. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bia  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  Include  all  regularly  quoted  public 


marketable  securities  Issued  by  the  United  States  Govern- 
ment. Outstanding  Issues  which  are  guaranteed  by  tht 
United  States  Government  are  excluded  because  they  are 
not  regularly  quoted   In   the  market. 


Table   1.-  Treasury  Bills    (Taxable!) 


Amount  outstand- 
ing (millions) 

Issue 

date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

13- week 

26-week 

13-week 

26-week 

Change  from 
last  month 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

$1,100 
1,100 
1,100 
1,101 

1,100 
1,205 
1,100 
1,100 

$600  1/ 
600  1/ 
600  1/ 
600  1/ 

600 
500 
600 
600 

600 
595 
601 
600 
600 

600 

600 
600 
600 

10/5/61 
10/13/61 
10/19/61 
10/26/61 

11/2/61 

11/9/61 

11/16/61 

I1/24/6I 

11/30/61 
12/7/61 
12/14/61 
12/21/61 
12/28/61 

7/6/61 
7/13/61 
7/20/61 
7/27/61 

8/3/61 
8/10/61 
8/17/61 
8/24/61 

8/31/61 
9/7/61 
9/14/61 
9/21/61 
9/28/61 

10/5/61 
10/l3/61 
10/19/61 
10/26/61 

1/4/62 
l/n/62 
l/l8/62 
1/25/62 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

3/8/62 

3/15/62 

3/22/62 

3/29/62 

4/5/62 
4/12/62 
4/19/62 
4/26/62 

2.40* 

2.35 

2.37 

2.41 

2.48 
2.58 
2.58 
2.62 

2.63 
2.64 
2.65 
2.67 
2.67 

2.70 
2.75 
2.80 
2.81 

+.04* 
-.05 
-.08 
-.05 

-.02 
+.05 
+  .05 
+  .07 

+.08 
+.04 
+.05 
+  .07 
+  .05 

+  .08 
+  .08 
+.08 
+  .09 

$600 
500 
600 
601 
600 
601 
601 
602 
601 

11/2/61 
11/9/61 
11A6/61 
11/24/61 
11/30/61 
12/7/61 
I2/14/6I 
12/21/61 
12/28/61 

5/3/62 
5A0/62 
5/17/62 
5/24/62 
5/31/62 

6/7/62 
6/14/62 
6/21/62 
6/28/62 

2.86* 

2.86 

2.86 

2.87 

2.87 

2.87 

2.87 
2.89 
2.91 

+  .12* 
+  .12 
+  .11 
+  .10 
+  .08 

1,100 
1,102 

Tax  anticipation  bills 

1,1C1 
1,105 

$3,503 
2,511 

7/26/61 
9/27/61 

3/23/62 
6/22/62 

2.67* 
2.90 

+  .07* 
+.09 

1,102 

Other  bills 

- 

$1,502 
2,000 
2,004 
2,003 

1/15/61 

4/15/61 

7/15/61 

10/16/61 

1/15/62 

4/15/62 

7/15/62 

10/15/62 

2.35* 
2.80 
2.96 
3.03 

-.07* 
+.09 

+  .13 
+  .13 

Footnotes  at  ( 

snd  of  Table 

Table  2.-  Certificates  of   Indebtedness    (Taxable) 

(Price  decimals  are  32nds) 


Amount 

outstanding 

(millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$5,509 

3*          -     5/15/62-A 

5/15/61 

100.00 

-.02 

3.00* 

+  .15* 

Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yi 

eld 

Issue 

Price  range  since  first  traded 

2/ 

outstand- 
ing 

Bid 

Change 

To 

Change 
from  last 
month 

High 

Low 

(millions ) 

month 

maturity 

Price 

Date 

Price 

Date 

$647 

3-5/8* 

2/15/62-A 

100.04 

-.02* 
-.03j 

2.52* 

-.05* 

5/1/57 
2/15/59 

105.12 

4/24/58 

96.30 

12/22/59 

1,435 

4 

2/15/62-D 

100.05? 

100. 02I 

2.49 

-.05 

101.26 

10/U/60 

97.22 

12/17/59 

9,098 

3-1/4 

2/15/62-F 

-.01-1 

2.55 

-.05 

11/15/60 

100.21 

12/30/60 

100.01 

11/29/60 

2,211 

4 

5/15/62-E 

100.12 

-.04 

2.96 

+  .10 

4/14/60 

101.24 

12/30/60 

98.31 

5/18/60 

158 

4 

8/15/62-B 

100.17 

-.06 

3.12 

+  .18 

9/26/57 

107. 05 

6/6/58 

98.06 

12/4/59 

7,325 

3-1/4 

8/15/62-G 

100. 03i 

-04| 

3.09 

+  .21 

2/15/61 

100. 16 

5/15/61 

100.03 

8/17/61 

1,143 

3-3/4 

ll/l5/62-C 

100.20 

-.03 

3.01 

+  .03 

11/29/57 

106.13 

4/22/58 

96.06 

12/28/59 

6,082 

3-1/4 

ll/15/62-H 

100. 04i 

-.03i 

3.08 

+  .10 

8/1/61 

100.11 

11/8/61 

100.01 

8/23/61 

2,839 

2-5/8 

2/15/63-A 

99.10 

-.01 

3.26 

+  .07 

4/15/58 

101.14 

6/11/58 

92.09 

9/15/59 

3,643 

3-1/4 

2/15/63-E 

99.31 

-.02 

3.28 

+.06 

11/15/61 

100. 05i 

11/3/61 
12/29/60 

99.30 

12/26/61 

1,743 

4 

5/15/63-B 

100.28 

-.06 

3.34 

+.10 

4/1/59 

102.08 

96.  L4 

12/29/59 

5,047 

3-1/4 

5/15/63-D 

99.29 

-.03 

3.32 

+.07 

5/15/61 

100.  u 

5/12/61 

99.20 

6/5/61 

3,011 

4-7/8 

11/15/63-C 

102.24 

-.05 

3.34 

+  .01 

11/15/59 

104.23 

12/30/60 

99.19 

1/6/60 
12/29/59 

4,933 

4-3/4 

5/15/64-A 

102.22 

-.06 

3.56 

+.05 

7/20/59 

104.25 

5/32/61 

99.18 

3,893 

3-3/4 

5/15/64-D 

100. 10 

-.06 

3.61 

+  .08 

6/23/60 

101.26 

5/15/61 

98.11 

6/9/60 

2,316 

5 

8/15/64-B 

103.15 

-.05 

3.60 

+  .02 

10/15/59 

105.28 

5/12/61 

100.09 

12/4/59 

5,019 

3-3/4 

8/15/64-E 

100.08 

-.04 

3.65 

+  .05 

8/1/61 

100. 16 

11/22/61 

99.23 

8/14/61 

4,195 

4-7/8 

11/15/64-C 

103.08 

-.04 

3.67 

+  .01 

2/15/60 

105.22 

5/15/61 

99.25 

2/2/60 
5A8/60 

2,113 

4-5/8 

5/15/65-A 

102.23 

-.07 

3.77 

+  .06 

5/15/60 

105 .  07 

5/12/61 

99.25 

551 

1-1/2 

4/1/62-EA 

99.20 

+.03 

3.05 

+  .09 

4/1/57 

99.20 

12/29/61 

88.18 

8/13/57 

590 

l-l/2 

10/1/62-EO 

98.30 

-.02 

2.96 

+.24 

10/1/57 

99.02 

11/3/61 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

98.02 

-.03 

3.10 

+.18 

4/1/58 

98.11 

11/9/61 

88.  U 

9/16/59 

506 

l-l/2 

10/1/63-EO 

97.06 

-.04 

3.17 

+  .15 

10/1/58 

97.16 

11/8/61 

87.08 

9/16/59 

457 

*-l/2 

4/1/64-EA 

96.00 

-.06 

3.37 

+  .16 

4/1/59 

96.19 

11/8/61 

85.16 

9/15/59 

490 

1-1/2 

10/1/64-EO 

94.28 

-.10 

3.47 

+.18 

10/1/59 

95.18 

11/8/61 

85.00 

9/30/59 

466 

l-l/2 

4/1/65-EA 

93.06 

-.18 

3.75 

+.25 

4/1/60 

99.30 

4/6/60 
5A6/61 

87.12 

5/24/60 

315 

1-1/2 

10/1/65-EO 

92.06 

-.18 

3.77 

+.23 

10/1/60 

94.00 

90.06 

11/29/60 

675 

1-1/2 

4/1/66-EA 

90.30 

-.12 

3.83 

+  .14 

4/1/61 

93.02 

5/15/61 

89.06 

9/8/61 

92 

l-l/2 

10/1/66-EO 

89.26 

-.14 

3.87 

+.14 

10/1/61 

90.18 

11/9/61 

89.12 

10/11/61 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Price 

Yield 

Price  range  since  first  traded  2/ 

Amount 

Description 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  2J 

Change 
from 
last 
month 

Issue 
date 

High 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

$3,964 
2,271 
4,317 
3,854 
6,896 
3,599 
1,484 
2,438 
1,463 

3,604 
2,440 
1,818 
2,636 
1,423 

2,553 
2,427 
1,417 
1,759 
2,716 

3,523 

1,176 

884 

1,918 

1,595 

1,132 

470 
4,017 
2,676 
3,529 

2-1/4?             -                 6/15/59-62 
2-l/4               -               12/15/59-62 
2-1/2               -                       8/15/63 
3                       -                       2/15/64 

2-5/8               -                       2/15/65 
3-3/4               -                       5/15/66 

3  -                       8/15/66 
3-3/8               -                     ll/l5/66 
2-1/2               -                 6/15/62-67 

3-5/8               -                     11/15/67 
3-7/8               -                       5/15/68 
2-1/2               -               12/15/63-68 
2-1/2               -                 6/15/64-69 

4  -                       10/1/69 

2-1/2               -               12/15/64-69 
2-1/2               -                 3/15/65-70 
2-1/2               -                 3/15/66-71 
2-1/2               -                 6/15/67-72 
2-1/2               -                 9/15/67-72 

2-1/2               -               12/15/67-72 
3-7/8               -                     11/15/74  4/ 
4                       -                       2/15/80  U 
3-1/2               -                     11/15/80  V 
3-1/4               -                 6/15/78-83  V 

3-1/4               -                       5/15/85  4/ 
4-1/4              -                5/15/75-85  4/ 
3-1/2             -                    2/15/90  y 
3                     -                     2/15/95  4/ 
3-1/2              -                    11/15/98  V 

99.20J 
99.07 
98.22 
98.31 

96.17 
99.19 
96.31 
97.26 
92.22 

98.21 
99.26 
90.14 
89.18 
100.22 

88.28 
88.22 
87.12 
86.06 
85.26 

85.26 
97.18 
99.18 
92.14 
87.20 

87.20 
101.06 
89.04 
84.18 
88.08 

-.01} 

-.03 

-.06 

-.13 
-.04 
-.06 
-.09 
-.08 

-.01 
.00 
-.16 
-.14 
-.10 

-.18 
-.22 
-.26 
-.18 
-.16 

-.16 
-.22 
-.14 
-.26 

-.28 

-.26 
-1.18 

-.26 
-1.02 

-.24 

3.06? 
3.09 
3.34 
3.51 

3.81 
3.84 
3.71 
3.87 
4.01 

3.88 
3.90 
4.09 
4.14 
3.90 

4.16 
4.14 
4.17 
4.U 

4.15 

4.12 
4.12 
4.03 
4.07 
4.12 

4.07 
4.13 
4.15 
3.83 
4.12 

+.21? 
+.12 
+.10 
+.12 

+  .16 
+.01 
+.04 
+.07 
+  .08 

+.01 
-.01 
+.10 
+  .09 
+.05 

+  .11 
+  .12 
+  .13 
+.08 
+.08 

+.07 
+  .07 
+.03 
+.06 
+.06 

+.05 
+.14 
+.04 
+.07 

+  .04 

6/1/45 

u/15/45 

12/15/54 

2/14/58 

6/15/58 

ll/l5/60 

2/28/58 

3/15/61 

5/5/42 

3/15/61 
6/23/60 
12/1/42 
4/15/43 
10/1/57 

9/15/43 
2/1/44 

12/1/44 

6/1/45 

10/20/41 

11/15/45 

12/2/57 

1/23/59 

10/3/60 

5/1/53 

6/3/58 

4/5/60 

2/14/58 

2/15/55 

10/3/60 

104.20 
104.21 
100.24 
103.19 

100.13 
102.11 
103.20 
100.06 
108.12 

100.24 
102.04 
108.03 
107.25 
110.14 

107.24 
107.23 
107.22 
106.16 
109.18 

106.16 
110.24 
103.18 
97.24 
111.28 

101.04 
105.28 
106.26 
101.12 
95.14 

4/6/46 

4/6/46 

4A8/58 

4/21/58 

6/5/58 
5A5/61 
4/21/58 
5/15/61 

4/6/46 

5/12/61 

5/12/61 

4/6/46 

4/6/46 

6/5/61 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/22/58 
5/12/61 
5/12/61 

8/4/54 

6/11/58 
5/5/61 

4/21/58 
6/8/55 

5/12/61 

91.30 
91.18 
91.05 
92.06 

89.00 
99.12 
89.24 
97.10 
84.22 

97.18 
98.11 
82.08 
81.10 
94.04 

81.04 
80.10 
79.28 
79.12 
78.24 

79,06 
92.08 
93.08 
91.22 
82.06 

82.04 
98.10 
84.08 
79.08 
87.14 

7/24/57 
7/24/57 
9/15/59 
9/15/59 

1/6/60 

8/9/61 

1/6/60 

12/l2/61 

9/15/59 

8/8/61 
6/9/60 
1/6/60 
1/6/60 
12/30/59 

1/6/60 
l/6/60 
1/6/60 
1/6/60 
l/6/60 

1/6/60 
1/6/60 
1/6/60 
9/14/61 
1/6/60 

1/6/60 

5/19/60 

1/6/60 

1/6/60 

9/14/61 

1 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  2/ 

Change 
from 

last 
month 

High 

Lou 

standing 
(millions ) 

Price 

Date 

Price 

Date 

11,485 

2-3/4?                 -                     12/15/60-65 

100. 10 

-.04 

2.05? 

+.13? 

12/15/38 

119.00 

1/25/46 

95.16 

12/28/59 

1/  Includes  approximately  $100  million  issued  for  cash  on  November  15,  1961, 
as  part  of  a  "strip"  of  additional  amounts  of  eight  series  of  Treasury 
bills,  maturing  each  week  from  December  7,  1961,  to  January  25,  1962. 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 


are  included  In  the  history  beginning  October  1,  1939.  Dates  o 
highs  and  lows  in  case  of  recurrence  are  the  latest  dates. 

3/  On  callable  issues  market  convention  treats  the  yield  to  earlie 
call  date  as  more  significant  when  an  issue  is  selling  above  pa 
and  to  maturity  when  it  is  selling  at  par  or  below. 

4/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bon 
as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
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YIELDS   OF  TAXABLE  TREASURY  SECURITIES 

Based  on  Closing  Bid  Quotations 

I!6! J» ™  '67  '69  71  73  75  77  79 


PERCENT  T  — | 1 1 f 

November  30, 1961 


81  '83  B5  87  89 


J9I '93  '95  97 


1        I    PERCENT 


4.00 


2.80 


2.40 


1        I    PERCENT 


3.60 


3.20 


4.40 


4.00 


3.60 


3.20 


Office  of  the  Secretory  of  the  Secretory 
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.AYERPGE   YIELDS  OF  LON3-TEEM  BONDS- 


Table  1.-  Average 


Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


1942. 
1943- 
1944. 
1945. 
1946. 
1947. 
1948. 


1955-January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 

1956-January... 
February. . 
March 


April. 
May. . . 
June. . 


July 

August .... 
September. 

October.. . 
November . . 
December. . 

1957-January. . . 
February. . 
March 


April. 
May.. . 
June. . 


(Percent  per  annum) 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 
2.44 


2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 

2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 


1961-July 

7.. 

3.92 

14.. 

3.92 

21.. 

3.88 

28.. 

3.89 

August 

4.. 

3.95 

11.. 

4.03 

18.. 

4.01 

25.. 

A.  01 

1961-November 

1.. 

3.95 

2.. 

3.94 

3.. 

3.96 

6.. 

3-96 

7.. 

V 

8.. 

3.95 

9.- 

3-95 

10.. 

3.96 

13.. 
14.. 
15.. 
16.. 
17.. 

20.. 


3.97 
4.00 
4.01 
4.00 
4.00 

3.99 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 
2.82 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 


2.31 
2.32 
2.57 
2.68 
2.94 
2.55 
2.84 


2.66 
2.62 
2.86 
2.96 
3.20 
2.90 
3.06 


1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Monthly  series  -  averages  of  daily  series 


2.93 
2.99 
3.02 

3.01 
3.04 
3.05 

3.06 
3.11 
3.13 

3.10 

3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 


1957-July 

August .... 
September. 

October. . . 
November. . 
December. . 


1958- January. . 
February. 
March. . . . 


April. 
May. . . 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 

1959-January... 
February. . 
March 


April. 
May. .. 
June. . 


July 

August 

September. 

October. . . 
November. . 
December. . 


3.60 
3.63 

3.66  2/  2/ 

3.73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3-28 

3.25 

3.12 

3.14 

3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.11  2/ 

4.12 

4.27 


3.99 
4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 

3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4-12 
4.K 
4.13 

4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 


1960-January. . 
February. 
March. ... 


April. 
May. . . 
June. . 


July 

August.... 
September. 

October . . . 
November . . 
December. . 

1961- January. . . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August .... 
September . 

October. . . 
November. . 
December. . 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 


1961-November 


1961-December 


3.. 
10.. 
17.. 
24.. 


15. 
22. 
29. 


Treasury 
bonds  1/ 


3.08 
3.47 
3.43 
4.08 
4.02 
3.90 


25.. 
26.. 
27.. 
28.. 
29.. 


4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 
3.79 
3.84  2/ 

3.91 
3.93 
3.88 

3.89 
3.81 
3.78 

3.80 
3.73 
3.88 

3.90 
4.00 
4.02 

3.98 

3.98 
4.06 


3.95 
3.96 
4.00 
3.98 

4.01 
4.05 
4.06 
4.06 
4.07 


er   11.. 

4.05 

12.. 

4.07 

13.. 

4.07 

14.. 

4.06 

15.. 

4.06 

18.. 

4.07 

19.. 

4.05 

20.. 

4.06 

21.. 

4.07 

22.. 

4.07 

y 

4.07 
4.07 
4.08 
4.07 


Moody's  Aaa 

corporate 

bonds 


3.36 
3.89 
3.79 
4.38 

4.41 
4.35 


4.61 
4.56 
4.49 

4.45 
4.46 
4.45 

4.41 
4.28 
4.25 

4.30 
4.31 
4.35 

4.32 
4.27 
4.22 

4.25 
4.27 
4.33 

4.41 
4.45 
4.45 

4.42 
4.39 
4.42 


4.40 
4.39 
4.39 
4.39 

4.38 
4.39 
4.42 

4.44 
4.44 


4.40 
4.40 
4.42 
4.43 
4.44 

4.43 
4.44 
4.43 
4.44 
4.44 

U 
4.44 

4.44 
4.44 
4.44 


cuotaUons  in  the  over-the-counter  market.  Yields  for  prior  periods 

bonds.  For  definition  of  taxable  bonds,  see  footnotes  to  the  Treasury 
qnrvev  of  Ownership"  in  this  issue  of  the  Bulletin. 
1/     series  inches  bonds  which  are  neither  due  nor  callable  before  a 


given  number  of  years  as  follows:  April  1953  to  date  10  years; 
°„rn.,  -,0=-,   March  1953,  12  years;  October  1941  -  March  1952, 
%   y  ars   Fof bonds  currently  in'the  series,  see  Table  4  under 
"Market  Rotations  on  Treasury  Securities"  in  this  issue  of  the 

One'or^ore  new  long-term  bonds  added  to  the  average 

in  existing  bond  dropped  from  the  average  (see  footnote  1). 

Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS. 


Fiscal 

year 

or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct. 
Nov. . 


year 

or  month 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


1961- Jan 5,168,694 

Feb 8,847,264 

Mar 11,590,743 


Budget 

receipts  from 
internal 
revenue 


70,299,652 
66,288,692 
75,109,083 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 


Adjustment  of 
collections 
to  budget 
receipts  \/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


y 364, 672 
-3,566  5/ 


6,623,896 
9,389,672 
12,022,815 
3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 


69,934,980 
66,288,692  4/ 
75,112,649  5/ 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

5,168,694 

8,847,264 

11,590,743 

6,623,896 

9,389,672 

12,022,815 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


21,546,322 
18,264,720 
21,298,522 
21,530,653 
20,533,316 

18,091,509 
22,179,414 
21,764,940 

533,550 

444,362 

5,798,996 

492,776 

411,293 

5,245,769 

519,563 

382,280 

3,250,550 

407,784 
377,163 


Total 


37,921,314 
37,869,770 
42,633,426 
46,610,293 
47,212,944 

49,588,488 
56,104,300 
58,655,452 

3,546,607 
7,381,077 
4,519,130 

5,055,614 
7,719,231 
5,569,265 

1,785,961 
6,635,584 
5,563,577 

1,854,657 
6,156,753 


Individual 
income  tax  not 
withheld  2/ 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- Jan. . 
Feb., 

Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 
Nov. 


Estate  and 
gift  taxes 


Total 
excise 


Alcohol 


935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 

1,352,982 
1,626*348 
1,916,392 

170,997 
161,021 
190,339 

244,149 
186,833 
145,460 

146,726 
158,216 
147,784 

142,194 
126,117 


9,532,222 
9,210,582  4/ 
10,004,195 
10,637,544 
10,814,268 

10,759,549 
11,864,741 
12,064,302 

917,540 

860,804 

1,082,278 

831,358 
1,072,315 
1,062,321 

975,497 
1,197,316 

983,448 

1,102,284 
1,123,156 


Tobacco 


2,797,718 
2,742,840 
2,920,574 
2,973,195 
2,946,461 

3,002,096 
3,193,714 
3,212,801 

204,070 
168,837 
312,620 

230,581 
284,654 
327,134 

237,581 
291,600 
284,338 

343,809 
342,838 


1,580,512 
1,571,213 
1,613,497 
1,674,050 
1,734,021 

1,806,816 
1,931,504 
1,991,117 

128,439 
115,935 
213,016 

160,108 
176,424 
189,833 

137,430 
196,209 
168,995 

183,625 
183,957 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax:  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II).  Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service. 
The  figures  shown  include  collections  for  credit  to  special  accountsfor 
certain  island  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  in  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rican 
manufacture  coming  into  the  United  States.  Figures  for  1954  have  been 
revised  to  the  same  basis. 
1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  Paints 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts 


10,736,578 
10,396,480 
11,321,966 
12,302,229 
11,527,648 

11,733,369 
13,271,124 
13,175,346 

2,156,062 
875 ,692 
848,674 

3,828,929 
1,156,593 
1,943,583 

245,119 
160,611 
2,017,145 
216,452 
123,253 


Individual 
income  tax 
withheld  2/ 


22,077,113 
21,253,625  U 
24,015,676  1/ 
26,727,543 
27,040,911 

29,001,375 
31,674,588 
32,977,654 


Old-age  and 
disability 
insurance  j/ 


4,218,520 
5,339,573  4/ 
6,336,805 
6,634,467 
7,733,223 

8,004,355 
10,210,550 
11,586,283 


1,345,659 
6,139,136 
3,607,801 

1,210,457 
6,483,083 
3,580,056 

1,525,870 
6,389,944 
3,490,501 

1,636,124 
5,956,755 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


605,221 
600,106  4/ 
634,323 
616,020 
575,282 

525,369 

606,931 
570,812 

12,842 
77,142 
47,953 

14,285 
77,262 
44,527 

14,261 
84,163 
55,296 

1,306 
75,893 


283,882 
279,986 
324,656 
330,034 
335,880 

324,020 
341,108 
345,356 

32,045 

289,106 

14,702 

1,943 
2,293 
1,099 

710 
865 
635 

775 
851 


Excise  taxes 


Other  excise 


Total 


5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 

5,884,286 
6,639,879 
6,941,327 


Documents, 
etc.  6/ 


86, 

1,111, 
614, 

41, 

1,289, 

239, 

94; 

1,488: 
258. 

106 
1,367 


374 
747 
670 

180 

138 
445 

854r 
397r 
802 

,658 
,785 


90,000 
112,049 
114,927 
107,546 
109,452 

133,817 
139,231 
149,350 


39,874 


41,554 


37,185 


Manufacturers' 
and  retailers'  6/ 


3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 

4,314,517 
5,113,818 
5,294,451 


1,403,448 
1,167,210 
1,378,800 


Miscellaneous  6/ 


1,936,527 
1,492,633 
1,608,497 
1,718,509 
1,741,327 

1,435,953 
1,386,829 
1,497,526 


369,469 


361,001 


426,068 


in  the  month  in  which  the  depositary  receipts  are  issued  to  the  t£ 
payers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  figures  include  social  security  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

3/  In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  . 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transJ 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

V  Beginning  with  the  fiscal  year  1955,  collections  shown  include  uro 
tributed  depositary  receipts  and  Unapplied  collections.  For  exci 
taxes  these  receipts  are  included  in  the  total  only.  Total  collec 
include  "Taxes  not  otherwise  classified.1' 

5/  Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represen 
ing  tax  collections  transferred  to  the  Government  of  Guam  pursuan 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Reven 
Service.  Beginning  with  1957,  such  collections  are  excluded  also 
Internal  Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  195 

r   Revised. 
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Billions 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


Total 
money  in 
circula- 
tion 1/ 

Paper  money  2/ 

End  of  fiscal 
year  or  month 

Total 
paper 
money 

Gold 
certif- 
icates 

Silver 
certif- 
icates 

Treasury 
notes  of 
1890 

United 
States 
notes 

Federal 
Reserve 
notes 

Federal 
Reserve 
Bank 
notes 

National 

bank 

notes 

29,922 
30,229 
30,715 
31,082 
31,172 

31,914 
32,065 

32,405 

32,869 

31,776 
31,769 
31,891 

31,830 
32,197 
32,405 

32 ,477 
32,609 
32,658 

32,836 
33,538  2/ 

28,127 
28,372 
28,767 
29,040 
29,071 

29,699 
29,726 
29,943 

30,442 

29,385 
29,377 
29,484 

29,414 
29,752 
29,943 

30,002 
30,118 
30,152 

30,303 
30,975 

35 
34 
33 
33 
32 

31 
30 
30 

30 

30 
30 
30 

30 
30 
30 

30 
30 
30 

30 
30  V 

2,135 
2,170 
2,148 
2,162 
2,200 

2,155 
2,127 
2,094 

2,110 

1,986 
1,994 
2,025 

2,043 
2,100 
2,094 

2,077 
2,075 
2,079 

2,076 
2,098  2/ 

1 
1 
1 
1 
1 

1 
1 
1 

1 

1 
1 
1 

1 

1 
1 

1 
1 

1 

320 
319 
318 
321 
317 

316 
318 
318 

313 

305 
307 
310 

3H 
317 
318 

315 
315 
314 

315 
318 

25,385 
25,618 
26,055 
26,329 
26,342 

27,029 
27,094 
27,353 

27,837 

26,913 
26,896 
26,970 

26,878 
27,157 
27,353 

27,434 
27,553 
27,584 

27,739 
28,386  6/ 

180 
163 
147 
133 
120 

110 

100 

92 

96 

95 
94 
94 

93 
92 
92 

91 
90 
90 

89 
89 

70 

67 

64 

62 

59 

57 

56 

54 

55 

55 

55 

55 

54 

54 

54 

54 

54 
54 

54 

54 

End  of  fiscal 
year  or  montl} 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. . 

1961- January. . . 
February. . 
March 

April 

May 

June 

July 

August 

September 

October. . 
November . . 


Coin 


Total 
coin 


1,795 
1,858 
1,948 
2,042 
2,101 

2,215 
2,338 
2,462 


2,427 

2,391 
2,392 
2,406 

2,417 
2,445 
2,462 

2,475 
2,491 
2,506 

2,532 

2,563 


Standard 

silver 

dollars 


212 
223 
237 
253 
268 

285 
305 
329 


319 

319 

320 
321 

323 

326 
329 

332 
335 
337 

33^ 
342 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

2/  The  following  paper  currencies  are  in  process  of  retirement  (redeemable 
from  the  general  fund  of  the  Treasury):  Gold  certificates  issued  before 
January  30,  1934,  silver  certificates  issued  before  July  1,  1929, 
Treasury  notes  of  1890;  and  Federal  Reserve  notes  issued  before  the 
series  of  H928  ,  Federal  Reserve  Bank  notes,  and  national  bank  notes, 
for  which  the  United  States  has  assumed  liability.  The  Treasury  notes 
of  1890  have  been  in  process  of  retirement  since  March  1900  (31  U.S.C. 
411)  upon  receipt  by  the  Treasury,  the  Federal  Reserve  Bank  notes 
since  June  12,  1945  (12  U.S.C.  445  note),  and  the  national  bank  notes 
since  December  23,  1915  (12  U.S.C.  441).  Retirement  of  the  others  was 
authorized  by  the  Old  Series  Currency  Adjustment  Act,  approved  June  30, 
1961.  The  act  authorizes  the  Secretary  of  the  Treasury  to  determine 
from  time  to  time  the  amount  of  currency  of  the  following  types  which 
have  been  destroyed  or  lost,  and  to  reduce  the  amounts  thereof  on  the 


Subsidiary 
silver 


1,165 
1,202 
1,259 
1,315 
1,346 

1,415 
1,484 
1,548 


1,533 

1,501 
1,501 

1,512 

1,518 
1,538 
1,548 

1,555 
1,563 
1,572 
1,590 
1,612 


Minor 
coin 


419 
433 
453 
474 
487 

514 
549 
585 


574 

571 
571 
573 

576 
581 
585 

589 
593 
598 
603 
609 


Money  in 
circulation 
per  capita 
(in  dollars)  jj 


184.24 
182.91 
182.64 
181.52 
179.08 

180.20 
177.48 
176.45 


180.34 

174.12 
173.88 
174.31 

173.77 

175.54 
176.45 

176.59 
177.04 
177.03 

177.74 
181.31 


% 

6/ 

u 


books  of  the  Treasury:  Gold  certificates  issued  before  January  30, 

1934;  silver  certificates,  United  States  notes,  Federal  Reserve  Bank 

notes,  and  national  bank  notes  all  issued  before  July  1,  1929;  Feder 

Reserve  notes  issued  prior  to  the  series  of  1928;  and  Treasury  notes 

of  1890.  The  Secretary  of  the  Treasury  determined  on  October  20,  19 

that  $1  million  of  Treasury  notes  of  1890  have  been  destroyed  or 

irretrievably  lost  and  so  will  never  be  presented  for  redemption. 

Highest  amount  to  date. 

Issued  prior  to  January  30,  1934. 

Includes  #30  million  issued  before  July  1,  1929. 

Includes  $36  million  issued  prior  to  the  series  of  1928. 

Based  on  the  Bureau  of  the  Census  estimated  population.   Through  195 

the  estimated  population  is  for  the  conterminous  United  States  (that 

is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas  such  as  Puer 

Rico,  Guam,  and  the  Virgin  Islands).   Beginning  with  fiscal  1959  the 

estimates  Include  Alaska,  and  with  fiscal  1960,  Hawaii. 

Less  than  $500,000. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960- December. 

1961- January. . 
February. 
March 

April 

May 

June 

July 

August . . . 
September 
October. . 
November. 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


Gold 
($35  per 
fine  ounce) 


21,927.0 
21,677.6 
21,799.1 
22,622.9 
21,356.2 

19,704.6 
19,322.2 
17,550.2 


17,766.6 

17,441.3 
17,372.6 
17,388.2 

17,389.9 
17,403.1 
17,550.2 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 


1/ 


Silver 
($1.29+  per 
fine  ounce) 


3,863.1 
3,922.4 
3,994.5 
4,116.6 
4,306.0 

4,414.1 
4,394.5 
4,346.5 


4,375.6 

4,372.8 
4,362.3. 
4,358.3 

4,353.1 
4,350.3 
4,346.5 

4,343.8 
4,335.6 
4,331.5 
4,324.9 
4,306.7 


Ratio  of  silver  to 
gold  and  silver  in 
monetary  stocks 
(in  percent) 


15.0 
15.3 
15.5 
15.4 
16.8 

18.3 
18.5 
19.9 


19.8 

20.1 
20.1 
20.0 

20.0 
20.0 
19.9 

19.9 
19.9 
20.0 
20.0 
20.2 


For  detail  of 


1/    See  Table  3,  footnote  3. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1954 
1955 
1956 
1957. 
1958. 

1959, 
1960. 


1961-January. . 
February. 
March 

April. 

May 

June 

July 

August 
September . 

October. . . 
November . . 


Source:  Circulation  Statement  of  United  States  Money. 

V  Treasury  gold  stock;  does  not  include  gold  in  Exchange  Stabilization 
Fund.  See  "International  Financial  Statistics,"  Table  1. 
Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


i 


Gold  assets  1/ 


21,712.5 
21,690.4 
21,949.5 
22,781.0 
20,534.3 

19,455.9 
17,766.6 


17,441.3 
17,372.6 
17,388.2 

17,389.9 
17,403.1 
17,550.2 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 


2/ 


Liabilities: 

Gold  certificates, 

etc.   2/ 


Balance  of  gold  in 
Treasurer's  account 


21,223.5 
21,199.1 
21,458.3 
22,272.9 
20,138.2 

489.0 
491.2 
491.2 
508.1 
396.1 

19,350.5 
17,665.6 

105.4 
101.0 

17,325.6 
17,261.0 
17,285.0 

115.7 
111.6 
103.3 

17,274.9 
17,280.8 
17,441.5 

115.0 
122.2 
108.7 

17,378.7 
17,342.6 
17,254.7 

148.2 
108.4 
121.3 

17,184.2 
16,866.0 

116.2 
108.7 

2/ 


(b)  the  redemption  fund  -  Federal  Reserve  notes;  and  (3)  reserve  of 
$156.0  million  against  United  States  notes  and  Treasury  notes  of  1890. 
The  United  States  payment  of  the  $343.8  million  increase  in  its  gold 
subscription  to  the  International  Monetary  Fund,  authorized  by  the  act 
approved  June  17,  1959  (22  U.S.C.  286e)  was  made  on  June  23,  1959 
(see  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10). 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


Silver  held  in  Treasury 

Silver  outside 

Total 

End  of  calendar 

Securing  silver  c 

srtificates  1/ 

In  Treasurer's  account 

Treasury 

silver 
at  $1.29+ 

year  or  month 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  2/ 

Bullion  for 
recoinage  ^/ 

Bullion 
at  cost 

Silver 
dollars  1/ 

Subsidiary 
coin  J/ 

per  fine 
ounce 

1954 

2,171.1 
2,194.4 
2,208.9 
2,212.9 
2,245.0 

2,251.4 
2,252.1 

2,252.1 
2,252.1 
2,252.1 

2,252.1 
2,252.1 
2,252.3 

2,252.3 
2,252.3 
2,252.3 

2,252.3 
2,245.9 

267.6 
253.5 
236.3 
219.0 
202.7 

182.3 
161.2 

160.3 
159.5 
155.8 

153.1 
152.4 
149.2 

H7.2 
144.7 
137.9 

136.2 
133.6 

48.0 

15.7 

2.3 

8.2 

U.9 

3.2 

2.6 

4.6 
5.3 
9.0 

7.9 

11.2 

4.7 

6.7 
5.7 
6.5 

5.1 
4.9 

.3 

.1 

.1 
.2 

11.0 
17.6 
62.9 
92.3 
M8.3 

127.4 
88.2 

85.8 
79.6 
73.9 

67.0 
60.4 
56.6 

53.5 
45.3 
39.3 

29.5 
17.5 

223.1 
235.4 
252.2 
269.3 
285.4 

305.5 
326.5 

327.4 
328.2 
331.8 

334.5 
335.2 

338.4 

340.4 
342.8 
349.6 

351.3 
353.9 

1,242.7 
1,283.2 
1,338.2 
1,402.6 
1,446.2 

1,513.4 
1,576.0 

1,575.7 
1,575.7 
1,578.9 

1,587.8 
1,594.3 
1,603.9 

1,605.3 
1,613.4 
1,619.9 

1,633.3 
1,644.2 

3,886.6 

1955 

3,930.1 

1956 

4,064.1 

1957 

4,185.4 

1958 

4,362.5 

4,382.7 

I960 

4,375.6 

4,372.8 

4,362.3 

4,358.3 

4,353.1 

May 

4,350.3 

4,346.5 

4,343.8 

4,335.6 

4,331.5 

4,324.9 
4,306.7 

Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3/  Valued  at  $1.38+  per  fine  ounce. 

4/  Va-lued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars. 
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End  of  calendar 
year  or  month 


1935.. 
1936.. 
1937. . 
1938. . 
1939. . 

1940. . 
1941. . 
1942.. 
1943.. 
1944.. 

1945.. 
1946. . 
1947. . 
1948. . 
1949.. 

1950. . . 
1951. . . 
1952... 
1953. . . 
1954... 
1955... 

1956. . . 
1957. . . 
1958. . . 
1959. . . 
1960. . . 
1961... 


1%1-January. . , 
February. , 
March 

April 

May 

June 

July 

August .... 
September. 

October. . . 
November. . 
December. . 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 

839.6 
890.3 
932.0 
981.6 
1,038.5 
1,101.7 


,041.0 
,043.7 
,047.8 

,053.3 
,061.0 
,065.2 

,068.4 
,076.2 
082.9 

091.6 

095.0 
101.7 


Table  5.- 

(Cumulative  from  January  l, 
Sources 


Seigniorage 

1935  -  in  millions  of  dollars) 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


of  seigniorage  on  silver  bullion  revalued  Xf 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 

48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 

833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 


Source:  Bureau  of  Accounts. 

1/    These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


Newly  mined  silver  2/ 


Proclamation 
of  Dec.  21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


Total 
seigniorage, 
on  silver 
revalued  2/ 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
1U.6 
125.4 
134.7 
H3.8 
150.8 

155.2 
156.4 
166.0 
167.9 
167.9 
167.9 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1,109.3 
1,119.2 
1,130.0 
1,139.3 
1.U8.4 
1,155.4 

1,159.8 
1,161.0 
1,170.6 
1,172.5 
1,172.5 
1,172.5 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 


938.1 

333:2 

1,069.6 

161.2 

1,077.6 

146.8 

1,087.8 

129.9 

1,098.1 

127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
14.3 
50.0 
72.9 
114.0 
98.3 
70.8 
12.6 


34.7 
34.7 

87.6 
87.6 

34.7 
34.7 
34.7 

87.6 
87.6 
87.6 

34.7 
34.7 
•34.7 

87.6 
87.6 
87.6 

2/ 


with  that  for  July  1959,   is  included  under  coins;   the  break- 
down is  not  available  after  June  1959 

ofbulX^^^8  °°lum"uare  not  emulative;   as  the  amount 
changes  friges,  the  potential  seigniorage  thereon 


. .  •  •  ■ 
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Table  1.-  U.  S.  Gold  Stock,  and  Holdings  of  Convertible  Foreign 
Currencies  by  U.  S.  Monetary  Authorities 

(In  millions  of  dollars)    


End  of  calendar  year  or  month 


1953. 
1954. 
1955. 
1956. 
1957. 

1958. 
1959. 
1960. 


1961- January. . 
February. 
March 


April. 
May. . . 
June. . 


July 

August 
September . 


October. . . . 
November . . . 
December  p. 


Gold  stock 


Treasury 


22,030 
21,713 
21,690 
21,949 
22,781 

20,534 
19,456 
17,767 


17,441 
17,373 
17,388 

17,390 
17,403 
17,550 

17,527 
17,451 
17,376 

17,300 
16,975 
16,889 


Total  1/ 


22,091 
21,793 
21,753 
22,058 
22,857 

20,582 

19,507 
17,804 


17,480 
17,412 
17,433 

17,435 
17,451 
17,603 

17,590 
17,530 
17,457 

17,331 
17,021 
16,947 


Foreign 

currency 

holdings 


25 

175 
165 
186 

105 
106 
62 

112 
127 
2/ 


1/     Includes  gold  in  Exchange  Stabilization  Fund,  which  is  not  included 
in  Treasury  gold  figures  shown  in  "Circulation  Statement  of  United 
States  Money."  See  "Monetary  Statistics,"  Table  3. 


2/  To  be  published  in  following  issue, 
p   Preliminary. 
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CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the  United 
States   and  foreign   countries  have  been  collected  since 
1935,    pursuant  to  Executive  Order  6560  of  January  15,    193I1 
Executive  Order  IOO33  of  February  g,    19I+9,    and  Treasury 
regulations   promulgated  thereunder.      Information  on   the 
principal  types  of  data  and  the  principal  countries  Is  re- 
ported monthly,    and  la  published  regularly  in  the   "Treasury 
Bulletin."      Supplementary   Information  is   published  lees 
frequently.     Reports  by  banks,    bankers,    securities  brokers 
and  dealers,    and  industrial  and  commercial  concerns  in  the 
United  States  are  made   Initially  to   the  Federal  Reserve 
Banks,   which  forward  consolidated  figures  to  the  Treasury. 
Beginning  April  I95I+,    data  reported  by  banks  in  the  Terri- 
tories and  possessions   of  the  United  States  are  included 
In  the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
)fflclal  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international  organ- 
jatlons.  "Short-term"  refers  to  original  maturities  of 
me  year  or  less,  and  "long-term"  refers  to  all  other 
iaturltles.  A  detailed  discussion  of  the  reporting  cov- 
erage, statistical  presentation,  and  definitions  appeared 
n  the  June  I95U.  issue  of  the  "Treasury  Bulletin,"  pages 
5-^7.  As  a  result  of  changes  In  presentation  introduced 
n  that    Issue,    not    all   breakdowns  previously  published 


will   be   exactly   comparable   to   those  now    presented. 

The  first  three  sections  whloh  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by  coun- 
tries, of  data  on  short-term  banking  liabilities  to  and 
claims  on  foreigners  and  transactions  in  long-term  securi- 
ties by  foreigners,  and  present  detailed  breakdowns  of  the 
latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at   less  frequent  Intervals.     Table  1,    short- 
term  foreign  liabilities  and  claims  reported  by  nonf lnan- 
clal   concerns,    is   published  quarterly   In  the  January, 
April,   July,   and  October  Issues  of  the  Bulletin.     Table  2 
long-term  foreign  liabilities  and  claims  reported  by  banks 
and  bankers,    and  Table   3,    estimated  gold  reserves   and 
dollar  holdings   of  foreign  countries   and  International 
institutions,    are  published  quarterly  In  the  March,   June, 
September,    and  December  issues.      Table  4,    foreign  credit 
and  debit  balances   in  brokerage  accounts,    appears   semi- 
annually  in  the  March  and  September   Issues.      Table  5, 
short-term  liabilities   to   foreigners   In  countries   and 
areas  not  regularly  reported  separately  by  banking   in- 
stitutions,   is  presented  annually,    appearing  In  the  April 
issue  through  1958  and  in  the  March    issue  thereafter. 
Table  6,    purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,   also  appears 
annually,    beginning  with  the  May  1959   issue. 


Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  Between  the  United  States 


Calendar  year 
or  month 


35-41. 
42.... 
43.... 



45.... 
46.... 
47. . . . 
48.... 
19. . . . 

50 

51 

52.... 
>3.... 

>t, 

>5 

i6 

a 

8 

9 

0 


1-January. . 
February. 
March. . . . 

April. . . . 

May 

June 


July 

August 

September. . 

October  p. . 
November  p. 


(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of   capital 


Net 
capital 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 
-374.3 

1,260.6 

1,162.8 
637.1 

1,175.0 
586.5 

-614.9 

-707.1 

3,522.2 

681.0 

-439.6 
-11.3 
-I8.4 

-485.1 
129.0 
370.2 

136.2 

63.2 

256.0 

131.2 
193.2 


and  Foreign  Countries 

from  the  United  States) 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 

532.5 

1,207.1 

431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,419.5 

1,367.3 

1,494.7 

360.9 

998.1 

4,354.0 

2,315.9 

-403.0 
124.1 
338.3 

-202.4 
206.4 
415.5 

288.4 

19.3 

313.8 

372.2 
294.6 


Short-term 
banking  funds 


Preliminary. 


3,034.6 

485.9 
1,179.3 

220.4 
1,279.4 
-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,229.6 
1,937.4 

-410.3 
-146.5 
320.3 
-232.1 
212.0 
422.0 

264.7 

-135.9 

316.8 

294.0 
198.6 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

314.9 

-11.5 

149.3 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

378.4 

7.3 

270.6 

18.0 

29.6 

-5.6 
-6.5 

23.7 
155.2 
-3.0 

78.2 
95.9 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-192.4 

-908.3 

-975.8 

-1,705.2 

-831.8 

-1,634.9 

-36.6 

-135.4 
-356.7 

-282.7 
-77.4 
-45.3 

-152.2 
43.9 
-57.8 

-241.0 

-101.4 


Short-term 
banking  funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

M4.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-82.0 

-990.2 

5.6 

-82.6 

-275.7 

-183.0 

26.2 

.9 

-65.9 

66.6 

-37.8 

-193.8 
-21.5 


Transactions  in 
foreign  securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-644.7 

-42.2 
-52.8 

-81.0 

-99.7 

-103.6 

-46.2 

-86.4 
-22.7 
-20.0 
-47.2 
-79.9 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1942.. 
1943.. 
1944.. 
1945.. 
1946.. 
1947. . 
1948. . 
1949. ■ 
1950. , 
1951. 
1952. 

1953. 

1954. 

1955. 

1956. 

1957. 

1958. 

1959. 

1960. 


Short-term  liabilities  to  foreigners 


1961- January. . 
February. 
March 


April. 
May... 
June. . 


July 

August 

September  . . 

October  p. . . . 
November  p. . . 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 
7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 
10,546.1 
11,648.4 
12,918.6 
13,600.7 
14,939.1 
15,158.3 
16,159.1 
19,388.7 
21,326.1 

20,915.8 
20,769.3 
21,089.6 

20,857.6 
21,069.5 
21,491.6 

21,756.3 
21,620.4 
21,937.2 

22,231-2 
22,429.8 


Payable  in  dollars 


Foreign 
official 


2,244-4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 
4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4  1/ 
7,916.6  \J 
8,664.9 
9,154.3 
10,326.2 

10,145.4 
10,095.5 
10,308.9 

9,895.8 

9,928.6 

10,066.8 

10,096.0 
10,537.1 
10,932.8 

10,653.1 
10,565.9 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 
2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 
4,245.6 
4,308.4 
4,335.4 
4,726.5 

5,392.8  1/ 

5,665.3  1/ 

5,890.8 

6,999.1 

6,932.0 

6,707.7 
6,744.8 
6,792.4 

6,933.4 
7,088.2 
7,298.5 

7,531.5 
7,569.8 
7,468.7 

7,703.1 
7,885.9 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 
1,517.3 
1,544.0 
3,158.1 
3,954.9 

3,941.8 
3,817.3 
3,877.1 

3,917.5 
3,919.8 
3,969.6 

3,983.3 
3,404.1 
3,434.3 

3,714.7 
3,836.0 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


J_ 


13.9 
17.9 
21.6 
25.5 
40.6 
49.7 
70.4 
51.0 
44.9 
72.2 
61.4 
43.7 
43.2 
40.3 
48.8 
59.0 
59.4 
77.2 
113.1 

120.9 
111.7 
111.3 

110.9 
132.9 
156.7 

145.5 
109.4 
101.5 

160.2 
142.0  2/ 


246.7 

257.9 

329.7 

392.8 

708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 

2,542.0 

2,624.0 

3,614.2 

3,608.6 
3,691.2 
3,966.9 

4,149.9 
4,123.7 
4,122.8 

4,188.7 
4,122.1 
4,159.9 

4,353.'; 
4,375.2 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 
86.4 
105.4 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 
405.4 
385.5 
439.4 
497.6 
524.3 

517.9 
499.1 
533.1 

584.7 
599.3 
582.7 

634.8 
594.6 
607.4 

584.3 
585.4 


Other 


Payable   in 
foreign  cur- 
rencies 


143.7 

30.9 

137.2 

34.4 

169.7 

54.6 

245.0 

47.5 

290.5 

98.1 

490.6 

165.4 

557.1 

100.4 

494.3 

110.8 

506.3 

240.6 

699.4 

91.8 

847.5 

78.4 

646.5 

101.6 

969.0 

211.0 

1,056.5 

163.9 

1,390.8 

149.6 

1,666.5 

147.3 

1,904.9 

197.7 

1,909.2 

217.2 

2,610.3 

479.6 

2,620.1 

470.5 

2,766.3 

425.8 

2,937.5 

496.2 

3,034.4 

530.8 

3,017.0 

507.3 

3,089.0 

451.1 

3,141.9 

411.9 

3,117.7 

409.8 

3,105.0 

447.5 

3,221.4 

548.0 

3,240.7 

549.2 

certain  accounts 


1/     Beginning  in  August  1956  and  again  in  April  1957 

y     previously  classified  as  "Other  foreign"  are  included  £  g^^^l  institutions. 

2/     Includes  $46.3  million  representing  reported  liabilities  to  loreign  om   «.  ^ ^ 


Preliminary- 


Table  3.:  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  miinons  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar 
year  or 
month 


1935-41. 

1942 

1943.... 

1944 

1945.... 

1946 

1947. . . . 
1948.... 
1949.... 

1950 

1951.... 

1952 

1953-... 
1954.... 
1955... 
1956. . . 
1957... 
1958... 
1959... 
1960. . . 


U.   S.   Government  bonds 
and  notes  l/ 


Purchases 


1961-January. 
February 
March. . 

Apr 

May 

June . . . 

JuJy. . . 
Aug 

Sept. . . 

Oct.   p. 
Nov.  p. 


396.8  y 

164.2 

241.3 

513.6 

377.7 

4U.5 

344.8 

282.4 

430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
1,216.9 
1,729.6 

72.9 

322.5 

62.6 


Sales 


90.7 
155.5 

41.4 

169.5 

340.4 

22.3 

120.1 
259.4 


492.4  V 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 
1,603.0 

96.2 
69.4 
86.4 

100.8 

205.7 

74.5 

127.8 

177.4 

25.9 

55.5 
183.7 


Net 
purchases 


Corporate  and  other 


Bonds  2/ 


-95.7  2/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 
688.9 
126.6 

-23.2 
253-0 
-23.8 

-10.2 
-50.2 
-33.1 

41.7 
163.0 

-3.6 

64.6 
75.8 


2J, 
V, 

Zj, 
lJ, 

7j, 

K 

2/ 

107.7 
120.0 
200.1 
212.8 
289.7 
324. '7 
287.1 
310.2 
361.4 
368.8 
442.4 

31.2 
21.4 
46.4 

30.6 
28.1 
33.0 

26.3 
20.9 
15.2 

15.6 
21.8 


Sales 


2j, 

K 
K 

2/ 
108.3 
141.6 
188«5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 
392.3 


Net 
purchases 


32.7 
35.5 
36.5 

46.5 
41.2 
39.5 

38.9 
30.8 
29.9 

30.3 
26.6 


K 
K 
K 

K 

2/ 
-.6 
-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 
50.1 

-1.5 

-14.0 

9.9 

-15.9 

-13.2 

-6.5 

-12.6 

-9.8 

-14.8 

-14.8 
-4.8 


Purchases 


430.2  y 

96.4 

151.6 

136.9 

260.2 

367.6 

226.1 

369.7 

354.1 

666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 
1,976.5 

218.7 
249.0 
324.2 

317.4 
316.1 
269.7 

167.2 
225.4 
201.2 

228.3 
286.9 


Sales 


Net 
purchases 


841.6  y 

75.5 

194.6 

171.4 

357.7 

432.1 

376.7 

514.1 

375.3 

664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 
1,774.8 

186.7 
217.4 
292.3 

261.7 
258.3 
236.6 

172.6 
223.4 
185.8 

199.9 
261.9 


-411.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

142.6 

-56.3 

362.9 

201.7 

32.0 
31.6 
31.9 

55.7 
57.8 
33.1 

-5.4 
2.0 
15.4 

28.4 
25.0 


Total 
purchases 


Total 
sales 


9,322.1 

260.6 

392.9 

650.4 

637.9 

782.1 

570.9 

652.2 

784.1 

2,011.1 

1,533.3 

1,384.0 

1,447.9 

2,205.7 

3,227.0 

2,790.0 

2,282.8 

2,982.5 

3,810.1 

4,148.5 

322.8 
592.9 
433.2 

438.7 
499.6 
344.1 

363.0 
586.8 
238.6 

364.0 
568.1 


Net  pur- 
chases of 
domestic 
securities 


8,695.3 

2L4.0 

365.2 

439.7 

751.0 

1,116.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 

1,069.0 

1,459.4 

2,056.4 

2,541.8 

2,633.6 

2,141.0 

2,985.2 

2,685.7 

3,770.1 

315.5 
322.3 

415.2 

409.0 
505.2 
350.6 

339.3 

431.6 
241.6 

285.8 

472.1 


626.7 
46.6 
27.8 
210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 

1,124.4 
378.4 

7.3 

270.6 

18.0 

29.6 
-5.6 
-6.5 

23.7 

155.2 
-3.0 

78.2 
95.9 


1949     includes  transactions   in  corporate  bonds. 
Through  1949     included  with  transactions  in  U.   S.   Government 
bonds  and  notes. 


2/ 


January  4,  1940,  through  December  31,  1941;  the  breakdown  between 
stocks  and  bonds  is  not  available  for  earlier  years. 
Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

_(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of   capital  from  the  United  State,) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961-January. . . 
February. . 
March 

April 

May 

June 

July 

August .... 
September. 

October  p. 
November  p 


Foreign  bonds 


Purchases 


446.4 
314.3 
318. 1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

945.6 
882.9 

54.0 
45.6 
42.8 

43.6 
58.7 

59.7 

50.2 

37.4 

225.0 

51.5 
62.4 


a.     Not  available, 
p    Preliminary. 


n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

1,457.6 
1,445.0 

97.8 
73.9 
90.8 

97.2 
123.5 

87.0 

116.6 

36.1 

228.1 

77.2 
103.6 


Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 
-562.1 

-43.8 
-28.3 
-48.0 

-53.5 
-64.8 
-27.3 

-06.4 
1.3 

-3.1 

-25.6 
-41.1 


Foreign  stocks 


Purchases 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

566.1 

509.1 

53.1 
38.5 
58.1 

50.2 
56.9 
53.5 

35.2 

40.5 
41.2 

52.6 
54.8 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 

803.8 

591.7 

51.5 
63.0 
91.1 

96.3 
95.6 
72.3 

55.1 
64.5 
58.1 

74.2 
93.5 


Net 
purchases 


n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
L4.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2L4.3 

-126.1 

-29.1 
-336.4 
-237.7 

-82.6 

1.6 
-24.5 
-33.0 

-46.1 
-38.7 
-18.9 

-19.9 
-24.0 
-16.9 

-21.6 
-38.8 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 

410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

1,511.7 
1,392.0 

107.1 

84.1 

100.9 

93.8 
115.6 
113.1 

85.4 

77.9 

266.2 

104.1 
117.2 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 


Net  purchases 
of  foreign 
securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 
-511.1 
-722.1 
-1,362.5 


2,261.5 
2,036.7 

-749.7 
-644.7 

149.3 
136.8 
181.9 

-42.2 
-52.8 
-81.0 

193.5 
219.1 
159.3 

-99.7 

-103.6 

-46.2 

171.7 
100.6 
286.2 

-86.4 
-22.7 
-20.0 

151.3 

197.1 

-47.2 
-79.9 
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Section   II   -  Summary  by  Countries 
Table    1.-  Short-Term  Banking  Liabilities   to  Foreigners  V 

(Fosition  at  end  of  period  in  millions  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of.. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portuga 1 

Rumania 

Spa  in 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 


Latin  America: 


Argentina . 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama ,  Republic  of . 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

142.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343-7 

7,141.8 


1958 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 

2,575.1 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 


36.3 

69.7 

82.4 

150.7 

55.3 

52.2 

585.7 

117.0 

174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 

37.6 

40.1 
153.0 


354.7 


1,517.3 


15,158.3 


1959 


7,707.9 


2,019.2 


149.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

133.0 


2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
145. 5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


331.4 
138.1 

.7 

136.5 

70.9 

655.3 
1,987.3 

136.3 
1,370.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989.6 

6.2 

575.7 


78.9 
29.8 
29.6 
16.2 
124.9 


279.3 


1,544.0 


16,159.1 


1960 


8,472.6 


2,198.0 


336.8 

24.4 
150.7 
184-5 
216.8 

163.8 
36.9 

37.1 
442.4 

87.8 

129.2 
82.2 
28.0 
61.5 
276.9 
148.3 


2,407.5 


35.8 

60.0 

114.3 

138.6 

46.6 


243.1 

142.0 

1.0 

54.2 

46.0 

519.0 

3,475.7 

63.1 

877.1 

328.5 

81.2 

6.1 

83.6 

1.1 
148.5 

226.6 
678.2 

18.4 

12.1 

1,667.3 

10.0 
362.3 


66. 

5 

1,265. 

1 

147 

6 

171 

5 

94 

1 

141 

2 

458 

3 
6 

2,779 

110 

5 

31 

3 

48 

7 

20.3 

162 

1 

372 

.9 

3,158.1 


19,388.7 


9,045.0 


2,438.8 


315.0 
23.1 
194.1 
135.1 
158.3 

77.0 

36.9 

43.9 

397.3 

72.0 

123.0 

72.2 

24.3 

51.3 

398.2 

300.6 


2,422.4 


34.8 
57.3 
53-9 
178.2 
22.4 

74.7 

1,887.5 

152.2 

202.8 

83.7 

185.8 
179.5 

3,112.9 


88.1 
31.9 
29.3 

21.9 
181.1 


352.2 


3,954.9 
21,326.1 


May 


189.4 
219.7 

1.0 
47.4 
51.0 

722.9 

3,085.8 

61.8 

857.8 

250.0 

97.5 

7.6 

81.9 

1.1 

124.8 

338.5 

522.5 

13.1 

6.1 

1,642.2 

7.2 
376.4 


1/ 


Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  5. 
Preliminary. 


8,705.9 


2,620.2 


307.7 
21.0 
220.3 
118.7 
132.3 

61.4 

32.2 

58.3 

332.2 

82.5 

79.8 
64.0 
28.3 
46.5 
454.2 
255.0 


2,294.4 


34-6 
50.5 
42.9 
85.7 
40.6 

42.4 

2,036.0 

162.8 

172.9 

76.7 

223.3 
208.5 


3,177.1 


75.7 
22.3 
40.3 
21.6 
192.2 


186.8 

233.2 

.9 

50.1 

67.1 

842.1 

3,074.9 

58.9 

924.9 

270.8 

100.9 

6.1 

73.1 

1.2 

134.6 

404.0 

578.9 

15.9 

9.0 

1,708.6 

9.0 
396.6 


352 

2 

3 

,919 

S 

21 

,069 

5 

July 


9,147.6 


2,658.8 


282.8 
21.3 
185.9 
124.1 
119.2 

57.6 

31.3 

58.8 

332.7 


77.7 
70.5 
26.7 
50.3 
428.1 
259.3 


194.8 

310.1 

1.0 

35.6 

77.0 

1,011.6 

2,969.5 

58.7 

1,008.4 

252.4 

100.7 

7.1 

79.9 

1.2 

133-9 

422.9 

551.9 

13.4 

6.8 

1,690.9 

7.0 

365.7 


2,216.1 


35.4 

51.8 
41.0 
85.5 
47.5 

47.5 

1,983.1 

167.5 

162.8 

80.7 

227.5 

202.4 


3,132.6 


83.3 
29.6 

38.7 

16.2 

199.0 


366.9 


3,969.6 


21,491.6 


August 


9,300.6 


2,712.3 


277.6 
23.2 
231.0 
115.7 
150.0 

53.4 

32.3 

54.7 

338.9 

87.0 

77.3 
82.6 
31.2 
49.5 
438.6 
264.1 


2,307.1 


35.1 
52.5 
36.7 

74.4 
32.4 

51.1 

1,913.5 

177.7 

182.3 

80.3 

231-4 
223.2 


3,090.9 


80.9 
29-5 
39 -.6 
16.0 
196.2 


362.1 


3,983.3 


211.6 

300.1 

1.0 

38.3 

86.8 

871.4 

2,791.0 

54.8 

1,098.1 

199.6 

104.6 

8.3 

83.6 

1.4 

133-2 

387.4 

661.1 

16.9 

6.2 

2,430.7 

7.8 
365.0 


21,756.3 


September 


9,858.9 


2,701.0 


275.3 
23.5 
218.1 
124.6 
133.9 

48.7 

30.3 

48.7 

430.4 

84.3 
77.8 
86.5 
26.9 
51.6 
366.6 
249.8 


2,277.0 


34.9 
53.1 

77.7 
78.5 
38.6 

64.1 

1,765.7 

186.3 

173.8 

88.8 

236.6 
232.6 


3,030.6 


79.2 
27.4 
40.2 
21.1 
180.7 


348.5 


228.1 

312.5 

1.0 

48.2 

88.7 

889.5 

2,749.6 

43-2 

1,151.4 

223.2 

104.6 

6.8 

85.9 

.9 

128.4 

386.2 

705.2 

13.8 

6.9 

2,617.1 

8.5 
408.8 


October  p 


10,213.5 


2,647.5 


262.5 
22.7 
263.3 
130.0 
136.7 

45.4 

29.1 

45.9 

413.2 

87.0 

79.0 
75.6 
25.9 
48.9 
447.9 
258.0 


2,371.0 


34.8 

54.7 

85.5 

76.6 

37.4 

62.2 

1,649.3 

193-7 

152.1 

90.1 

239.6 
220.1 


2,896.1 


3,404.1 


21,620.4 


86.5 

42.7 

46.0 

L4.7 

184.8 


228.6 

312.1 

.9 

55.8 

91.6 

887.8 

2,543.5 

43.3 

1,190.8 

227.1 

109.7 

7.2 

88.1 

1.2 

132.5 

391.5 

689.0 

21.3 

6.7 

2,672.6 

7.6 
405.6 


374.8 


3,434.3 


21,937.2 


November  p 


10,114.6 


2,905.6 


245.8 
22.9 

254.0 
96.5 

136.8 

46.0 
26.8 

43.4 
403.3 


84.2 

72.5 

28.1 

50.3 

406.0 

303.0 


2,307.6 


14.6 
192.3 


34.7 

58.5 

88.4 

92.1 

33.5 

64.9 

1,534.8 

195.2 

133.9 

91.7 

240.4 

238.8 

2,806.8 

89.8 

39.2 
Z.S.9 

381.8 


3,714.7 


22,231.2 


January  1962 


77 


CAPITAL  MOVMENTS 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 


Sweden 

Switzerland. . . . 

Turkey 

U.S. S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe. . . 


Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatema la 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Mainland 

Hong  Kong 


India . 

Indonesia , 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Taiwan 


Thailand... 
Other  Asia . 

Total  Asia. 


Other  countries: 

Australia 

Congo,  Republic  of  the 

Sout  h  Africa 

United  Arab  Republic    (Egypt ) . . , 
All  other 


Total  other  countries. 
International 


3rand  total. 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  1/ 


(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1957 


6.4 

24.5 

.1 

10.7 

4.1 

114.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 

2.0 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 
5.8 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

14.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 

145.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12. 7 
5.1 

12.0 
1.0 

18.9 


49.7 


2,199.4 


1958 


7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 


695.9 


242.5 


39.8 

3.1 

147.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12.8 
3.7 

21.1 
2.5 

29.1 


69.2 


2,542.0 


1959 


4.3 

56.3 

1.2 

18.1 
8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

120.7 

2.9 
12.7 


I960 


534.0 


272.3 


59.6 

4.0 

117.1 

59.3 

67.9 

115.1 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
56.7 


2.3 
65.1 

1.4 
13.2 

9.2 

32.0 
81.8 
6.2 
34.1 
33.3 

17.0 
6.1 
3.9 

7.6 

27.9 
59.5 
48.8 

245.3 

11.1 
10.9 


716.7 


421.1 


1,176.1 


2.5 
10.4 

5.8 

.3 

29.4 


120.8 
3.9 

225.4 
72.7 
80.4 

25.5 

15.8 

13.7 

343.4 

8.5 
22.6 
44.3 
21.7 
57.0 
234.5 
65.5 


1,355.6 


1.7 

9.3 

9.2 

.2 

32.9 


14.3 

23.9 

323.7 

805.9 

1.2 

2.1 

23.9 

18.6 

9.0 

7.3 

14.7 

24.0 

150.7 

117.1 

585.8 

1,052.2 

17.6 

27.6 

3.1 

2.5 

11.8 

11.0 

2.0 

3.2 

21.3 

24.2 

55.8 

68.5 

2,624.0 

3,614.2 

L/    Excludes  convertible  currencies  held  by  U.   S.   monetary  authorities. 
Less  than  $50,000.  p       Preliminary. 


May 


2.8 

57.8 

1.8 

10.7 

11.4 

43.7 
144.8 
7.0 
42.4 
42.0 

9.6 
6.4 
2.5 

7.9 

24.9 
65.3 

14.9 

.4 

171.4 

15.7 
12.2 


695.4 


519.9 


132.6 

4.6 

202.3 

110.9 

80.7 

20.3 

14.2 

14.0 

321.5 

6.7 

37.8 
54.7 
15.2 
42.7 
2L4.8 
62.7 


1,335.9 


1.7 
9.8 

11.9 

.5 

47.3 

32.8 

,196.1 

3.1 

26.1 

13.8 

25.2 
128.8 


1,497.3 


25.3 

3.4 
12.5 

9.7 
24.2 


75.1 


4,123.7 


June 


2.9 

43.0 

1.3 

9.3 

13.9 

48.1 
147.5 
6.6 
33.4 
45.3 

11.3 
7.3 
2.8 

10.9 

25.4 
63.9 

24.3 

3.1 

164.9 

16.1 
9.8 


690.9 


514.1 


142.6 

4.6 

182.2 

114.4 
91.3 

20.2 

13.1 

12.9 

326.9 

6.3 
25.6 
61.3 
12.1 
45.6 
120.7 
63.3 


1,243.2 


1.7 
9.4 

40.5 
.3 

47.2 

32.6 

1,272.4 

2.8 

23.6 

15.4 

26.5 
125.8 


1,598.2 


25.3 
3.3 

14.8 
10.2 
22.6 


76 

2 

.1 

4 

122 

8 

July 


2.6 
43.2 

1.1 
9.4 
14.2 

50.2 

141.4 

8.1 

35.5 

47.0 

11.4 
6.5 
1.9 

7.8 

16.9 

64.3 

12.9 

.2 

187.4 

14.9 
10.9 


687.6 


492.0 


148.3 
4.7 
160.0 
120.2 
90.7 

19.5 

11.8 

L4.0 

336.4 

7.9 

25.3 
63.4 
14.3 
38.0 

119.0 
71.5 


1,245.0 


33.9 

1,340.6 
2.8 


1961 


August 


12.5 

1.8 

10.7 

14.3 

41.8 

136.1 

6.4 

37.1 

42.6 

11.2 
5.3 
2.3 

6.8 

15.8 

59.7 

21.9 

.2 

133.8 

13.6 

9.8 


586.2 


516.6 


157.6 

7.7 

147.4 

118.7 

91.2 

20.2 

12.6 

16.6 

375.2 

8.1 

28.4 
67.2 
16.9 
38.8 
120.9 
67.8 


1,295.3 


1.7 

1.7 

9.2 

9.9 

39.8 

9.6 

.2 

.2 

36.4 

35.7 

30.7 
1,334.9 
3.7 


42.1 

36.9 

13.4 

11.7 

29.7 

28.9 

124.5 

122.2 

1,674.3 

1,625.9 

25.9 

32.4 

3.5 

3.5 

24.3 

24.2 

13.4 

13.5 

22.7 

24.6 

89.8 

98.2 

- 

- 

4,188.7 


4,122.1 


September 


2.5 

10.4 
1.6 
9.8 

15.8 

34.5 

146.5 

6.8 

34.1 

45.0 

13.3 
6.0 
1.9 
* 
7.1 

14.8 

66.7 

31.2 

.2 

185.0 

8.4 
11.6 


653.0 


491.3 


159.5 

5.2 

179.9 

116.6 

89.6 

19.5 

12.2 

15.9 

383.6 

6.1 

30.2 
67.7 
15.3 
38.5 
137.2 
72.1 


1,349.0 


1.7 
10.4 

8.3 

•  4 

34.7 

30.6 

1,288.0 

3.3 

38.4 
10.1 

31.6 
120.8 


1,578.3 


26.7 
3.5 
19.1 
12.8 
26.1 


3.3 


4,159,9 


October  p 


3.0 

11.4 

.5 

i.: .  o 

19.4 

36.7 

140.3 

6.5 

33.8 

40.5 

17.4 
6.3 
3.5 

6.4 

14.8 

72.3 

22.6 

.2 

169.5 

8.3 

10.5 


635.9 


616.4 


171.2 

5.0 

234.7 

115.7 

87.1 

18.9 

12.5 

17.1 

383.2 

7.8 

30.5 
71.4 
14.1 
44.7 
130.1 
73.6 


1,417.5 


1.7 

8.8 

8.3 

.3 

32.9 

33.8 
1,281.2 

3.4 
58.4 
11.2 

28.3 
125.5 


1,593.8 


27.9 

3.6 

15.5 

12.3 
30.7 


90.0 


4,353.7 


November 


3.9 

9.7 

1.0 

10.8 

20.1 

40.3 

146.9 

5.9 

33.7 

46.1 

6.2 

3.8 

•  4 

5.2 

17.5 

67.4 

9.3 

.2 

188.8 

9.0 
9.1 


658.3 


576.9 


179.1 

5.2 

229.6 

119.2 

98.6 

19.3 

13.5 

18.6 

379.7 

6.3 

32.0 
68.9 
14.2 
52.6 
131.2 
72.9 

1,441.2 


1.7 

8.9 

8.3 

.2 

32.9 

33.9 
1,292.2 
4.2 
86.5 
10.5 

31.3 

106.1 

1,616.7 


27.0 
6.1 
10.7 
11.5 
26.9 

82.2 


4,375.2 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(I„  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  State;) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spa  in 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 


Total  Europe. 


Canada. 


Latin  America: 
Argentina. . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran < 


Israel 

Japan 

Korea ,  Republic  of . 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Austra lia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Calendar  year 


1957 


Total  other  countries. 


International. 


Grand  total. 


-6 
9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-14 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


1958 


291,273 


-8,357 


1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


?,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

441 

77 

3,149 


3,553 


-157,420 


141,776 


-1,018 
-4,795 

678 

-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3,624 


-40,197 


-202,213 


281 
-333 
-623 

-2,601 
410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 
3,542 

2,704 


150 
-48 
129 
105 
-786 


-450 


283,453 


-2,703 


1959 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 
-517 

92,384 

265,643 

391 

143,358 

-2 
23,644 


1960 


745,282 


80,696 


3,385 

169 

2,L47 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 
2,912 
1,449 
-256 
9,514 
8,841 

-1,227 

46,785 


-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
23,832 

45,733 


-323 

45 

187 

44 
18,881 

18,834 


187,023 


1,124,353 


-4 
4,661 

-34,480 
-236 

20,039 
19,345 
-248 
28,099 
-3,348 

1,156 

-2 

10,655 

4 

372 

-23,252 

139,149 

145 

3 

41,367 

-13 
-5,230 


1961 


May 


198,182 


-81,890 


-722 

113 

2,594 

1,762 

62 

-43,437 

1,249 

941 

-990 

22,425 

2,948 

533 

-265 

-888 

4,071 
-506 


-10,110 


43 

9,791 

39,839 

-1,032 

215 

-74 

558 

9 

-1,347 

-1,504 

99 
536 


47,133 


-648 

62 

769 

-191 

-13,331 


-13,339 


238,440 


378,416 


14 
258 

242 
1,916 

4,385 
1,649 
-94 
4,599 
5,137 

1,599 

-21 

1,106 

654 

-754 

26,799 

22 

-29,798 

1,770 


19,483 


-27,9 


-465 

-29 

1,403 

-305 

-34 

6 

379 

47 

219 

5,041 

468 

-53 

18 

1,788 

713 

95 


9,291 


-29 

2,495 

1,030 

10 

65 

-29 

-61 
14 
83 
78 

-22 
666 


4,300 


1 

4 

15 

1 

-809 


-788 


-9,853 


-5,555 


153 

-274 

108 
-1 

-1,176 

3,465 

135 

-1,761 
2,557 

-11,210 

6 

478 

-1 

192 

-39,280 

17,069 

77 

18,299 
863 


-10,301 


-7,617 


200 

43 

1,210 

537 

191 

-130 

116 

87 

-905 

-42 

1,313 
267 

-4 

704 

535 

8,717 


12,839 


10 

-519 

-3,992 

39 

-35 

107 
59 
15 
24 

-65 


July 


August 


30 
-1,664 


-604 
1,561 

-101 
-3,327 
-1,916 

2,351 

605 
107 

-197 

-7,215 

71 

38,090 
420 


27,492 


-14,925 


4 
4 

570 
16 

-20 

208 
191 
125 
437 

1,000 

417 

186 

2 

-229 

220 

35 


3,166 


-17 

3,1H 

2,955 

29 

40 

47 
33 
18 
92 
5 


53 

13 

565 

357 

-3,739 

6,683 

-23 

48 

3 

- 

33 

3 

6 

-15 

352 

93 

371 

129 

1,946 

1,167 

-35 
-1,723 

-124 
-279 

-128 

153 

-87 

-260 

5,746 

851 
1,080 

-174 

19,989 

-7,462 

-29 

16,332 
271 


September 


34,121 


-16,312 


-134 
6 

-707 
52 
53 

25 

-15 

235 

2,039 

-825 

549 

-207 

-3 

-782 

702 

21,656 


22,644 


28 

1,855 

-2,969 

25 

7 

-55 

17 

-5 

-14 

-56 

15 


-1,152 


26 

-2 

-11 


13 


-6,501 


23,712 


115,876 


155,190 


87 
791 

-143 

1,693 

3,872 

-294 

50 
1,916 

-7,601 

56 

462 

334 

1,616 

24 

-2,926 

2 

-294 


October  p 


-355 


-10,196 


351 
-11 
537 
342 
13 

32 

88 

23 

982 

-570 

2,073 
147 

53 
726 

570 


5,356 


6 
329 
-36 
-39 

1 

26 

-27 

2 

201 

-201 

49 
368 


679 


20 
-187 


-97 


2,300 

588 

-33 

1,072 

1,365 

-1,970 


23,496 
8 

-37,936 
603 


November  p 


-10,776 


-5,891 


175 

22 

-153 

-4 

45 

-9 

86 

-51 

-231 

-957 

-1 

183 

2 

-380 

1,036 

93,715 


93,478 


-97 
-59 
451 


295 


-11 

913 

21 

-15 
17 

502 
-52 

1 
17 
-5 

-12 
269 


1,645 


448 

8 

17 

i 

73 


549 


78,187 


Preliminary. 


January  1962 
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Table  4.-  Net 

(In  thousands  of  dollars;  nega 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of.. 

Greece 

Italy ......[[.... 

Netherlands 

Norway 

Poland 

Portuga 1 

Rumania 

Spain 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe. . . 


Canada . 


Latin  America: 


Argent  ina . 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

PhlUppinea 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


^ther  countries: 

Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic    (Egypt). 
All  other 


Total  other  countries. 
International 


>rand  total. 


Preliminary. 


Section  II  -  Summary  by  Countries 
Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

tive  figures  Indicate  net  sules  by  foreigners  or  a  net  outflow  of   capital  from  the  United  States) 


1957 


17 
203, 


27 

3, 
-35, 


231, 


>,402 
602 

S,387 
288 

602 
837 
885 
,585 
,641 

,065 

-4 

358 

-5 

66 

519 
,904 

17 

909 

35 

745 

066 


-552,227 


-370 
292 

8,697 
913 

3,339 

806 

-350 

-14 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
14,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 


-45,188 


6,051 

283 

5,633 

-308 

1,221 


12, £ 


-383,783 


-722, 143 


Calendar  year 


1958 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


1959 


1960 


-72,072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 


-137 
7,500 

-13,630 
5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 

407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 


-49,714 


-443,009 


4,858 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 


11,245 


-44,843 


-44,434 
-16,099 
-66,917 

-22,175 


59 
15,283 

151 

24 

-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-149,625 


-557,576 
■1,362,532 


-18,166 

-6 

9,067 

-356 

-5,554 


-15,015 


-156,583 


-749,730 


197 
14,385 

177 
3,282 

10,325 
-41,730 

-1,564 

26,968 
-87,643 

-6,819 

414 
1,409 

5,271 

-5,871 

102 

-1,384 

500 

-35,339 


-117,320 


-195,849 


3,154 

47 

5,864 

631 

4,168 

-5,551 

614 

2 

-53,597 

3,492 

-34,435 

-1,760 

-1,080 

-3,034 

688 

-26,634 


-107,431 


-52 

1,513 

-15 

26 

-2,117 

-48,113 
763 

1,879 
-3 

553 
4,939 


-40,627 


-43,094 

-16 

8,535 

-1,869 


-36,444 


-147,046 


-644,717 


May 


15 
442 

339 
2 

-3,790 

-2,561 

-1 

-682 

-3,539 

-15,962 

62 

-57 

-630 
344 
-22 

-1,675 
1,774 


-25,941 


-49,731 


15 

2 

-2,194 

74 

-963 

3 

16 

-1 

-673 

42 

1,647 
-13E 

-618 

-656 

-2,100 


-2 

541 

-587 


-12,093 

-1,167 

3 

1,595 

2,297 

1,845 

1 
-7 

-48 

-363 

-1,607 
3 

-2,463 

-5,019 


-17,063 


-23,475 


-5,544 


-6 


-315 

3,235 

-144 
699 


9 
-43 

549 

-454 
19 

-813 

-210 

595 


3,122 


-3,537 


-118 
10 


-6,225 


-18,935 

15,958 

16 

9 

- 

-453 

1 

_ 

-6 

33 

-22,401 

9,217 

-780 

-2,056 

-402 

-799 

2 

260 

-1,180 

-2,595 

1,235 

-15,387 

-103,562 

-46,181 

1961 


July 


9 
456 


-923 

10,357 

-44 

-1,044 

-3,336 

1,687 
-17 

-257 

-260 

208 

2 

511 

4,571 
11,899 


-66,298 


-154 

689 
195 

184 

-14 

4 
325 

-356 

-317 
102 

-199 

-14 

56 


501 


-627 


-3,820 


13 


3 

16 


-5,300 


-25,517 

-4,441 

1 

52 


-29,905 


2,753 


-86,350 


August         September     October  p     November  p 


94 
-1,110 

121 

-1,394 

-479 

-96 

81 

-3,296 

694 
-11 
-51 

-812 

-152 
-2,028 

-120 

-1,664 


-10,216 


-16,878 


-148 

-35 

362 

203 

52 

41 

11 

285 

-141 

-233 
55 

-290 

147 
272 


581 


51 


-2,318 
-397 

33 


22 


-2,609 


462 

-13 

3 

60 


512 


5,923 


-22,687 


1,501 
-1,182 

-22 
865 

-1,731 

-10,151 

-69 

3,357 

-2,498 

3,900 
154 

3,733 

1,232 
-3,661 


-1,794 

-500 
4,118 


-2,748 


5,520 


3,806 

180 

-235 

175 

-1,104 

1 

5 

10 

5,924 

-2,894 

4 
157 

-17 

-2,692 

-926 


2,394 


-361 

-7 
-1,957 

-1,126 

-1,814 


350 
-1,739 


-6,661 


-4,521 

-16,938 

-840 


-22 ,299 


3,797 


-19,997 


12 
-1,044 

-6 
5 

2,866 

-2,996 

-5 

-188 

-5,777 

330 
-183 

94 

-308 
2,292 

1 

-5,991 
-2,225 


-13,123 


-5,800 


-125 

653 

140 

-183 

-M 

10 
-1,115 

827 

659 

100 

40 

36 

-20 


1,008 


-26 

3 


-3,907 

-20,509 

4 

3 

-1 
-728 


-25,161 


197 
463 

-12 


648 


-4,778 


-47,206 


16 
-92 

-38 
1 

-3,115 

-4,316 

-151 

-401 

-13,509 

1,744 

63 

-50 

-23 

-3,109 


-2,987 
398 


-25,569 


-14,438 


-10,067 

6 

582 

195 

252 

278 

-152 

6 

-1,172 


42 

100 

-38 

-43 

1,172 


-8,919 


2 
-381 


-7,546 
-6,066 


-38 


-14,030 


338 

737 

-18,974 


-17,899 


951 


-79,904 


go 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  To  Foreigners  as  of  November  30,  1961 

(Position  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Total 
short- 
term 
liabilities 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands • 

Norway 

Poland 

Portugal ' 

Rumania 

Spain 


Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada 

Latin  America: 

Argentina.. ., 

Bolivia 

Brazil 

Chile 

Colombia . . . . , 


Cuba 

Dominican  Republic 

Guatemala 

Mexico i 

Netherlands  Antilles  &  Surinam 

Panama ,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  Countries: 

Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 

All  Other 

Total  other  countries 


International. 
Grand  total... 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


Deposits 


241,022 

331,789 

909 

49,109 

89,143 

957,434 

2,530,620 

50,230 

1,203,080 

231,220 

98.611 

7,331 

90,677 

1,100 

133,585 

379,257 

712,080 

27,789 

5,707 

2,502,621 

9,490 
375,120 

10,027,924 


3,021,475 


240,034 
25,120 

259,911 
95,718 

130,175 

43,691 

23,456 

43,164 

444,297 

87,316 

84,590 

77,375 

23,046 

53,108 

416,143 

296,084 


239,622 

291,974 

631 

42,343 

87,832 

907,455 

2,487,428 

36,113 

1,177,149 

203,993 

68,493 

6,879 

52,825 

826 

110,873 

368,609 

550,105 

26,285 

5,463 

2,133,444 

8,905 
342,680 


2,343,228 


34,752 
59,090 
87,484 
82,277 
31,303 

62,073 

1,531,886 

197,747 

150,465 

89,779 

247,539 
241,572 

2,815,967 


90,922 
38,498 
44,285 
12,370 
199,182 

385,257 


3,835,959 
22,429,810 


9,149,927 
2,739,168 


163,983 
7,316 

122,765 
49,400 
58,013 

2,053 

5,012 

25,929 

264,642 

51,288 

11,745 

30,089 

6,320 

22,519 

206,973 

188,955 


1,217,002 


28,960 
30,949 
81,424 
79,619 
25,421 

53,121 

1,513,276 

196,526 

130,588 
82,944 

244,788 
201,836 

2,669,452 

85,762 
37,283 
40,941 
11,502 
166,698 

342,186 


U.  S. 
Treasury 
bills  and 
certificates 


234,736 

279,171 

536 

18,656 

49,507 

287,015 
311,053 
27,456 
155,959 
117,466 

59,011 

5,647 

50,660 

807 
109,820 

91,021 

260,003 

26,278 

5,380 


2,690 

22,600 
36,900 

579,000 

1,733,100 

8,500 

841,901 

75,225 

5,500 


237,500 
119,221 


Other 


996,580 

1,065, 

026 

7,622 

- 

67,501 

80 

217 

3,161,885 

4,807 

380 

1,990,946 

735 

413 

150,331 

13 

,000 

7,315 

- 

113,954 

9U 

49,045 

- 

56,408 

200 

2,053 

- 

4,863 

- 

19,049 

- 

237,643 

21 

,000 

34,283 

4 

,96y 

11,058 

29,490 

3,662 

20,756 


1,500 


206,621 

- 

125,516 

41,902 

1,072,047 

82,661 

28,879 

81 

25,730 

- 

27,486 

46,800 

63,589 

14,830 

15 ,679 

- 

25,296 

2,650 

1,126,205 

298,910 

193,876 

150 

115,206 

- 

81,786 

10 

68,324 

143,480 


3,835,879 


},  953, 614 


,915,536 

44,647 
22,688 
40,788 
10,004 
144,833 


262,960 


433,169 


8,836,543 


170,291 
39,674 


573,396 

37,500 

235 
17,558 

55,293 
3,397,210 
9,651,353 


To  all  other  foreigners 


Total 


Deposits 


U.   S. 
Treasury 
bills  and 
certificates 


Other 


Short-term 

liabilities 

payable 

in 

foreign 

currencies 


January  1962 
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Table  2, 


Country 


Europe: 

Austria 

Belgium........ 

Czechoslovakia . 

Denmark... 

Finland , 


France... 

Germany,  Federal  Republic  of. 
Greece 

Italy ."!!!!!!! 

Netherlands. 

Norway 

Poland !!!!!! 

Portugal 

Rumania... 

Spain.......... 


Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

united  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada 

latin  America : 


Argentina. 
Bolivia... 
Brazil.... 
Chile 

Colombia . . 


Cuba 

Dominican  Republic. 

Guatemala 

Mexico 

Netherlands  Antilles  and  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador ...."!!! 

Uruguay .t............. 

Venezuela 

Other  latin  America...., 


Total  latin  America. 
Asia: 

China  Mainland 

Bong  Kong 


India. 

Indonesia .......... 

Iran 

Israel 

Japan. ............. 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia ., 

Other  countries: 
Australia.. 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  Other 

Total  other  countries........ 


International. 


Grand  total. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  November  30,  1961 

(Position  in  thousands  of  dollars) 


y 


Total 
short- 
term 
claims 


3,915 

9,730 

1,013 

10,840 

20,132 

40,336 

146,942 

5,908 

33,679 

46,064 

22,787 

6,230 

3,774 

434 

5,244 

17,533 

67,413 

9,330 

157 

188,766 

8,982 

9,069 


658,278 


576,866 


179,139 

5,236 

229,639 

119,243 

98,620 

19,280 
13,542 
18,647 
379,664 
6,269 

32,018 
68,949 
14,153 
52,631 
131,220 
72,904 


1,441,154 


1,711 

8,879 

8,321 

215 

32,924 

33,894 

1,292,189 

4,198 

86,489 

10,480 

31,279 
106,126 


1,616,705 


27,038 
6,051 
10,670 
11,509 
26,923 

82,191 


4,375,194 


Short-term  claims  payable  in  dollars 


Total 


3,727 

8,324 

1,013 

10,359 

20,070 

37,338 

134,625 

5,908 

31,974 

41,075 

21,816 

6,230 

3,723 

434 

4,539 

16,220 
38,489 
9,325 
157 
68,902 
8,982 
8,675 


481,905 


324,826 


168,279 
5,236 
164,393 
119,134 
98,598 

19,267 
13,542 
18,636 
374,706 
6,268 

32,006 
68,866 
14, U8 
52,624 
129,388 
72,738 

1,357,829 

1,706 

8,871 

7,387 

215 

32,483 

33,894 

1,261,747 

4,198 

86,486 

10,480 

31,279 
105,865 


1,584,611 


24,320 

6,051 

8,764 

11,350 

26,388 


76,873 


3,826,044 


Loans  to 


Foreign 
banks  and 
official 
institutions 


667 
796 
749 
986 
825 

4,004 

28,943 

23 

8,578 

5,306 

1,252 

684 

414 
790 

2,216 
11,907 
6,401 

17,146 

4,993 
1,320 


,000 


15,017 


21,174 
184 
42,318 
41,915 
17,015 

4,700 

3,180 

148,830 

205 

1,357 
3,386 
372 
5,164 
13,777 
5,806 

309,383 

1,685 
2,495 

1,163 

4,193 

2,988 

187,389 

137 

80,414 
2,077 

11,291 
84,118 


377,950 


913 

4,418 

47 

5,850 

1,465 


12,693 


813,043 


Other 


351 

22 

2,135 

68 

5,397 

58,332 

1,803 

5,620 

24,611 

996 

473 

2 

20 

804 

211 

14,431 

10 

2,915 

5 
3,808 

122,102 
220,573 


22,782 
177 
32,108 
25,798 
16,439 

1,683 
1,138 
1,184 
76,870 
3,462 

20,483 
11,154 
944 
4,120 
30,539 
15,197 

264,078 


2,527 
363 


3,718 
5,592 

1,204 
5 

1,506 

3,098 

18,015 


2,539 

12 

3,583 
6,134 


630,902 


V    Excludes  convertible  currencies  held  by  U.   S.   monetary  authorities. 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


1,833 

6,999 

242 

2,271 

1,744 

12,389 

24,874 

4,082 

14,325 

9,447 

2,046 
1,031 
1,642 

1,556 

5,965 

6,037 

2,914 

156 

15,778 

2,064 
2,972 

120,367 


10,035 


17,581 
5,408 
7,218 

33,930 
2,601 

6,266 

23,471 

5,587 

5,621 

70,565 

29,995 

328,301 


21 

2,793 

5,297 

215 

27,161 

3,669 

117,011 

4,048 

756 

1,627 

2,869 

16,004 

181,471 


12,654 

1,633 

8,231 

586 

19,201 


42,305 


682,479 


Other 


Short-term  claims  payable  in 
foreign  currencies 


1,139 
178 

4,967 
17,433 

15,548 
22,476 

3,451 
1,711 

17,522 
4,726 
1,395 

1,389 
7,828 
6,114 

1 

33,063 

1,920 

575 

141,436 


79,201 


41,789 

82,534 

4,398 

477 

31,648 

58,319 

15,928 

35,493 

26,295 

38,849 

3 
2,296 

7,054 
115,076 

3,900 
30,855 

7,245 
37,719 
14,507 
21,740 


456,067 


1,056 
564 

1,127 

23,519 

951,755 

13 

4,112 

6,771 

15,613 
2,645 


1,007,175 


8,214 

474 
4,914 
2,139 


15,741 


1,699,620 


188 
1,406 

481 
62 

2,998 

12,317 

1,705 
4,989 

971 
51 

705 

1,313 
28,924 

5 

119,864 
394 


176,373 


252,040 


10,860 

65,246 

109 

22 

13 

11 

4,958 

1 

12 

83 

5 

7 

1,832 

166 


83,325 


5 

8 

934 

441 

30,442 

3 

261 


32,094 


2,718 

1,906 
159 
535 


5,318 


549,150 


Deposits  of  re- 
porting banks 
and  domestic 
customers  with 
foreigners 


188 
1,377 

481 
62 

2,938 
11,940 

1,687 
4,986 

480 

51 

700 

1,291 

12,858 

5 

82,304 
394 


121,742 


94,000 


Other 


29 


60 
377 

18 

3 

491 


5 

22 

16,066 


37,560 


10,347 

513 

65,023 
18 
21 

223 

91 

1 

- 

13 

3,377 

1 

11 
1,581 

30 

7 
419 

138 

12 
53 

5 

1,413 
28 

79,381 

3,944 

5 

8 

451 

483 

437 

4 

30,438 

4 

3 

_ 

176 

85 

31,518 

576 

613 

2,105 

1,815 
159 

197 

91 
338 

.-  ,  784 

2,534 

329,425 

219,725 

82 
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Section  III  -  Preliminary  Details  by  Countries 
T.Me  3.-  P„rcha.e8  Jfi\T.  of  Lons-Ts™  SecrH.e,  by  Forelsner.  D„r.„g  November  .96, 

(In  thousands  of  dollars) 


Europe: 
Austria 
Belgium 
Czechoslovakia 
Denmark 
Finland 

France . 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain.. 


Sweden 

Switzerland 

Turkey, 

U.S.S.R 

United  Kingdom 

Yugoslavia 
Other  Europe 

Total  Europe 
Canada........ 


Latin  America: 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 

Cuba • 

Dominican  Republic 
Guatemala 

Mexico 

Netherlands  Antilles  and 

Surinam 
Panama,  Republic  of 
Peru 

El  Salvador 
Oruguay 
Venezuela 
Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 
Hong  Kong 
India 
Indonesia 
Iran 


Other  countries: 
Australia 

Congo,  Republic  of  the 
South  Africa . . 

United  Arab  Republic  (Egypt) 
All  other 
Total  other  countries 

International 

Grand  total.. 


January  1962 
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The  current  financial  statements  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  in  the  "Treasury  Bulletin"  begin- 
ning with  the  August  1956  issue  are  compiled  from  reports 
submitted  to  the  Treasury  under  Department  Circular 
No.  966,  issued  January  30,  1956,  and  Supplement  No.  1, 
issued  June  1,  1956.  The  regulations  so  Issued  are  pur- 
suant to  Section  llU  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1953  (?1  U.S.C.  66  b),  and  represent  another 
step  in  the  program  of  comprehensive  and  integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  in  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  Issued  under  Executive 
Order  Mo.  S512  of  August  13,  19U0,  as  amended  by  Execu- 
tive Order  No.  SO&k  of  March  3,  19U2,  under  which  fi- 
nancial statements  previously  published  in  the  Bulletin 
were   submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
included  In  the  Government  Corporation  Control  Act,  as 
amended  ( 31  U.S.C.  ZKG,  356);  and  all  other  activities 
of  the  Government  operating  as  revolving  funds  for  which 
business-type  public  enterprise  or  lntragoverr.mental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-liquidating  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  accumulation  of  substantial 
Inventories,  Investments  and  other  recoverable  assets, 
may  be  brought  under  the  regulations  as  agency  accounting 
systems  are  developed  to  the  point  where  they  are  capable 
of  furnishing  the   financial   reports   reauired. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  V.o.  966.  They  are  statements  of 
financial  condition,  Income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies.     The    statements    of    financial   condition  are 


published  quarterly  and  appear  as  Section  I  in  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  31,  1956,  and  were  presented  In  the  August  1956 
Bulletin.  Statements  of  Income  and  expense  and  source  and 
application  of  funds  are  published  semiannually, for  June  30 
and  December  31  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  1956,  and  were  published 
in  the  January  1957  Bulletin.  Within  the  sections,  the 
agencies  are  grouped  in  separate  tables  by  type,  as  follows: 
public  enterprise  revolving  funds,  lnt ragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust   revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  Including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorized 
temporarily  to  report  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  information  on 
properties  and  assets  of  the  United  States  Government  which  ■ 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  Is 
for  June  30,  1957,  and  the  data  were  published  In  the 
December  1957  issue  of  the  Bulletin  as  Part  B  of  Table  k 
in  Section   I. 

A  summary  of  loans  outstanding-  for  a  series  of  dates 
is  included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  1952  issue.  Two  claseif icatlons 
of  the  loans  are  shown,  one  by  tyne  and  one  by  agency. 
Data  prior  to  1956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government   lending  agencies. 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,1961 
Table  1.-  Summary  by  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Account 


INCCME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 


Total  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-). 


Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral ■ 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-),  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-),  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-),  transferred  to 

accumulated  net  income,  or  deficit  (-) 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


Total 


11,017,388 

58,658 

1,651,515 

306, 912 

84,877 
147,572 


13,266,923 


4,672,326 

596,602 

4,500,575 

1,692,054 

-47,903 
-35,746 
1,062,549 
145,424 
313,053 
571,703 


797,870 

53,178 

2,227,623 

73,622 


16,622,929 


-22,178 

-19,885 

-2,282 

121,791 


77,447 


-3,278,560 


-96,489 

-32,987 

-67,444 

1,465,668 

-128,188 


1,140,560 


-2,138,000 
-32,359 


-2,170,359 


-9,697, 147r 
-2,170,359 

-75,463 
2,000,771 


-9,942,198 


Public  enterprise 
revolving  funds 
(See  Table  2) 


6,999,502 

58,658 
494,155 
306,912 

84,050 
129,109 


8,072,386 


4,175,553 

9,320 

3,021,266 

642,986 

151 
-33,205 
712,233 
111,796 
249,868 
287,735 


700,639 

43,666 

2,215,506 

64,292 


12,201,805 


-12,499 
-9,857 
-1,521 

123,974 


100,097 


-4,029,323 


-92,228 

-32,987 

-67,448 

1,465,656 

-22,805 


1,250,188 


-2,779,134 
9,095 


-2,770,039 


-6,185,466r 
-2,770,039 

-67,301 
1,311,134 


-7,711,672 


Intragovernme  ntal 
revolving  funds 
(See  Table  3) 


3,916,227 


827 
7,447 


3,924,502 


496,773 

587,282 

1,479,308 

1,049,068 

-48,054 
-2,5U 

311,797 
21,210 
11,476 


2,883 
-390 


3,908,812 


-107 

-266 

-10 

397 


14 


15,704 


4 
12 


16 


15,719 
1,495 


17,214 


61,661 
17,214 

-8,162 


70,713 


Certain  other 
activities 
(See  Table  4) 


101,659 

1,157,360 

11,016 


1,270,035 


38,519 

12,419 

51,709 

283,968 


97,231 
9,513 
9,234 
9,720 


512,312 


-9,572 

-9,762 

-751 

-2,579 


-22,664 


735,059 


-4,261 


-105,384 


-109,644 


625,415 
-42,949 


582,466 


-3,573,34lr 
582,466 


689,637 


-2,301,239 


r     Revised. 


January  1962 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns!/ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France , 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 

Canada 


Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic... 

Guatemala 

Mexico 

Netherlands  Antilles 
and  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Lsiaj 

China  Ma  inland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Taiwan 


Thailand 

Other  Asia 

Total  Asia 


ther  countries: 

Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic    (Egypt). 
All  other 


Total  other  countries. 


Tternational. 
rand  total. .. 


Liabilities  to  foreigners  2/ 


June 


1,710 

15,735 

211 

1,848 
596 
36, 96 lr 
48,193 

1,130 
12,525r 
44,266 

6,695 

10 

372 

152 

8,706r 

14,375 
28,612 
l,38Lr 
851 
86,219r 

1,017 
4,397 

315,962r 

58,077 


,345 
,596r 
,713 
,715 

,102 

569 
888 
184 
,928 


4,847 


397 
604 
88 
,651 
,986r 
,627 


74,240r 


924 
2,243 
4,008 
3,655 
3, 09  lr 

1,089 
18,551r 

209 
6,747 
l,717r 

2,547 
4,192r 

48,973r 


7,925 
984 
6,178 
1,384 
5,423 

21,894 
45 
519,191r 


1960 


September 


1,746 

18,126 

201 

1,882 
745 
19,807r 
46,296 

1,369 
14,488r 
55,884 

6,565 

10 

629 

163 

8,414r 

8,122 
29,929 

3,037 
565 
78,742r 

1,093 
4,153r 

301,966r 

58,394 


6,738 

l,722r 

15,122 

4,747 

3,432 

2,922 

872 

159 

6,847 

4,810 

5,753 
4,313 
162 
3,976 
13,636r 
3,400r 

78,611r 


958 
2,731 
4,400 
3,822 
3,630r 

3,226 

17,495r 
242 

7,534 
2,018r 


2,723 
4,283 


53,062r 


11,637 

1,137 

970 

1,-453 

5,372r 

20,569r 
33 
512,635r 


December 


1,358 

17,779 

200 

1,272 

550 

28,750 

40,929 

1,418 
15,495r 
47,917 

5,065 

79 

705 

119 

8,882r 

5,542 
26,206 

3,082 
154 
6l,309r 

1,085 
3,021 

270,917r 

53,498 


6,632 
l,347r 
16,476 
3,322 
4,196 

2,353 

1,180 

252 

5,590 

6,653 

2,322 

4,227 

163 

946 

13,024r 

4,091 

72,774r 


959 
2,607 
6,024 
3,009 
4,053r 

4,742 

26,763r 

254 

5,400 

3,092 

3,106 

5,373 

65,382r 


13,633 

1,444 

963 

1,536 

5,190 

22,766 
25 
485,362r 


As  reported  by  exporters,   importers,   industrial  and  commercial  firms 
and  other  nonfinancial  concerns  in  the  United  States.     Data  exclude 
claims  held  through  United  States  banks,  and  intercompany  accounts 
between  United  States  companies  and  their  foreign  affiliates. 


First  revised  series     2/ 


1960 


December 


1,560 

17,845 

200 

1,288 

554 

28,769 

40,976 

1,425 
16,048r 
48,044 

5,076 

79 

707 

119 

8,934r 

5,566 
26,652 

3,176 
154 
65,401r 

1,093 
3,026 

276,692r 

56,872 


6,665 
l,352r 
16,556 
3,354 
4,301 

2,356 

1,181 

322 

6,553 

6,654 

2,327 

4,262 

176 

959 

14,380r 

4,170 

75,568r 


959 
2,608 
6,668 
3,149 
5,833i 

4,771 

28,985r 

261 

5,427 

3,109 

3,141 
8,041 

72,952r 


13,636 

1,543 

'983 

1,559 

6,815 

24,536 
25 
506,645r 


1961 


March 


2,126 
28,534 

203 
1,849 

578 

32,791 
48,319 
1,416 
19,07Lr 
62,300 

5,687 

11 
955 
131 
7,88Lr 

5,419 
25,337 

3,408 
187 
78,733r 

636 
1,753 
327,325r 
36,528 


7,223 

1,440 

19,345 

3,649 

5,145 

2,064 

829 

207 

5,995 

4,101 

2,756 

5,350 
222 

1,617 
16,248r 

7,268r 
83,459r 


967 

2,530 

6,169 

10,881 

5,044r 

4,375 
57,392r 

218 
6,824 
1,849 

3,031 
7,449 

106,729r 


14,726 
1,338 
2,251 
1,546 
9,963 

29,824 


31 


583,896r 


Second  revised  series  2/ 


1961 


2,131 

28,994 

203 

1,850 

594 

34,199 

48,521 

1,441 
19,548 
62,338 

5,863 

11 

960 

131 
7,901 

5,444 
25,869 

3,499 

192 

79,094 

654 
1,756 


331,193 


39,501 

7,904 
1,454 
19,664 
3,712 
5,154 

2,074 
837 
258 

6,087 

4,213 

2,775 

6,212 
222 

1,756 
22,776 

7,293 
92,391 


986 
2,557 
6,180 

10,892 
5,341 
4,376 

57,880 

219 

6,829 

1,865 

3,031 
7,936 


108,092 


14,730 
1,356 
2,263 
1,547 

10,049 

29,945 


31 


601,153 


1961 


June  p 


2,075 

28,127 

204 

2,487 

596 

36,620 

40,185 

1,660 
24,774 
67,827 

6,066 

12 

1,141 

126 

6,495 

8,044 

46,688 

3,873 

130 

106,915 

1,266 
734 

386,045 

42,929 


9,572 
1,139 
19,971 
4,718 
7,085 
1,981 
1,026 
191 
6,068 

6,130 

6,310 
2,198 
184 
2,471 
22,941 
9,568 

101,553 


1,450 
2,575 
5,369 
9,660 
5,209 

2,175 
67,465 

265 
7,313 

307 

2,905 
9,078 

113,771 


14,509 

334 

3,210 

1,369 

11,199 

30,621 


56 


± 


674,975 


2/     Data  for  the  period  covered  by  this  table  reflect   s >bstantial  re- 
visions received  from  reporting  firms;   data  for  earlier  periods 
published  in  previous  issues  do  not  include  comparable  revisions. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns  1/-   (Con.) 

(Position  at  end  of  period  in  thousands  of  dollars ) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 


Latin  America: 


Argentina . 
Bolivia.. . 
Brazil. . . . 

Chile; 

Colombia . . 


Cuba 

Dominican  Republic... 

Guatemala 

Mexico 

Netherlands  Antilles 
and  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Congo,  Republic  of  the  2/.... 

South  Africa 

United  Arab  Republic    (Egypt). 
All  other 


Total  other  countries. 
International 


Claims  on  foreigners  2/ 


June 


Grand  total. 


4,877 

ll,K5r 

853 

5 ,497r 

1,3M 

32,703r 
27,858r 
2,392 
19,007r 
U,948r 

6,212 

202 

3,939 

6 

10,786r 

26,521 
20,491 
9,117r 
177 
147,413r 

1,357 
1,971 

348,786r 

124,204r 


11,956 
2,869r 

64,888 
8,823 

10,644 

20,168 
2,456 
3,874 

30,349 

1,596 

12,061 

8,025r 

1,982 

3,378r 

30,114r 

18,310r 

231,493r 


108 
1,502 
7,071 
1,3U 
7,526r 

9,501 
31,867r 
1,288 
7,219 
l,426r 

4,289 
18,286 

91,397r 


15,830 
1,055 
8,342 
5,572 

10,453r 

41,252r 
288 
837,420r 


1960 


September 


6,173 
9,542 
786 
8,384 
1,668 

35,767r 
25,544 
2,649 
20,965r 
ll,412r 

6,290 

313 

2,899 

9,678r 

26,999 

19,495 

7,285 

832 

I62,076r 

1,225 
2,103r 

362,085r 

165,  Ulr 


18,805 
l,824r 

69,241 
9,186 

11,270 

17,871 
2,016 
3,956 

30,731 

1,334 

4,394 
13,166r 
2,145 
2,882r 
28,642r 
18,118r 

235,581r 


1,420 

10,555 

1,285 

7,480 

6,742 
31,850r 
1,140 
8,558 
l,465r 

3,833 

17,122 

93,538r 


19,434 
1,189 
8,104 
5,183 

10,398r 

44,308r 
240 
900,893r 


December 


First  revised  series  2/ 


1960 


V     Under  a  continuing  program  instituted  at  the  end  of   1960  to  enlarge 
coverage  and  to  improve  reporting  by  nonfinancial  concerns,  data 
are  included  from  a  number  of  firms  reporting  for  the  first  «»e 
as  of  December  31,   I960  (first  revised  series)  and  also  those  firms 
reporting  for  the  first  time  as  of  March  31,   1961     second  revised 
series). Data   shown  under  the  first  revised  series   (for  December 
1960  and  March  1961)  include  those  from  the  additional  firms 


6,562 

11,990 

787 

11,761 

1,502 

37,300r 
33,835r 
2,001 
25 ,997r 
15,807r 

6,342 

235 

3,227 

6 

10,518 

26,244 

17,310 

6,944 

392 

639,064r 

1,319 
2,894 

862,037r 

160,302r 


19,543 

3,086r 
76,309 
11,310 
11,373 

7,765 

2,512 

3,869 

35,661 

1,603 

7,262 
8,397r 
2,039 
3,283r 
32,668r 
18,672r 

245,352r 


65 

2,256 

12,385 

1,383 

8,369r 

11,285 
45,291r 
989 
7,235 
l,370r 

3,543 
16,725 

110,896r 


20,890 
2,647 
6,370 
6,375 

12,524r 

48,806r 


372 


l,427,765r 


December 


7,556 

12,382 

807 

11,830 

1,576 

38,747r 
38,593r 

2,042 
29,744r 
17,153r 

6,395 

277 

3,278 

6 

10,724 

26,396 

17,800 

7,076 

392 

642,395r 

1,343 
3,216 

879,728r 

I87,456r 


20,342 

3,173r 
77,822 
11,562 
11,577 

7,889 

2,863 

3,998 

38,923 

17607 

7,305 
8,552r 
2,073 
3,356r 
33,555r 
19,125r 


1961 


253,722r 


65 

2,310 

15,417 

1,423 

8,480r 

11,347 
53,934r 
997 
8,502 
l,455r 

3,550 
20,209 

127,689r 


21, 614 
2,650 
6,618 
6,666 

14,639r 

52,l87r 

372 

l,501,154r 


Second  revised  series  2/ 


1961 


4,787 

10,836 

965 

11,773 

1,653 

44,891r 
37, 71 lr 
2,328 
32,857r 
I6,451r 

6,523 

129 

3,738 

23 

7,151 

25,660 

22,586 

4,878 

992 

278,360r 

2,165 

3,004 

519,461r 

296,952r 

24,951 

2,633 

60,443 

13,911 

12,873 

6,220 

2,868 

3,814 

45,205 

2,013 

8,556 
8,595 
2,156 
3,873r 
35,831r 
20,930r 

254,872r 


74 

2,725 

10,401 

4,127 

9,050 

7,475 

51,458r 

592 

8,373 

2,912r 

3,125 

17,144 
117,456r 


19,407 
1,903 
8,890 
7,133 

13,492 

50,825 
626 
l,240,192r 


4,866 
11,136 

1,001 
11,984 

1,777 

45,334 
40,629 
2,427 
34,314 
16,787 

6,632 

130 

3,798 

23 

7,216 

26,361 

24,985 

4,966 

1,164 

279,376 

2,180 
3,065 

530,151 

328,150 


25,818 
2,640 
60,862 
14,512 
13,530 

6,379 

2,911 

4,069 

47,452 

2,064 
8,830 
10,193 
2,184 
4,029 
38,229 
21,663 

265,365 


74 

3,020 

10,649 

4,128 

9,193 

7,570 

52,312 

597 

8,524 

3,281 

3,203 

17,785 

120,336 


20,101 
1,921 
9,191 
7,192 

H,088 

52,493 

626 

1,297,121 


1961 


June  p 


4,491 

34,631 

937 

4,984 

2,053 

39,796 
67,505 
2,510 
35,019 
21,515 

7,131 

274 

3,378 

28 

9,754 

18,918 

19,125 

4,916 

272 

225,339 

1,566 
1,912 


506,054 


421,559 


29,195 
2,476 
73,376 
18,121 
12,698 

5,485 

2,493 

4,652 

42,370 

1,721 

7,102 

10,901 

3,056 

4,097 

35,174 

25,061 


277,978 


19 

2,621 

11,088 

2,902 

7,232 

7,741 

55,453 

640 

7,171 

1,606 

2,525 

17,719 


116,717 


19,416 
2,329 

11,066 
7,196 

15,589 


55,596 


187 


1,378,091 


reporting  initially  as  of  December  31,   I960,  as  well  as  those  from  firms 

reporting  previously.     In  the  second  revised  series,  data   (for  March 

and  June  1961)  include  those  from  the  additional  firms  first  reporting 

as  of  March  31,   1961.     Changes  in  liabilities  and  claims  between  <juartei 

ends  can  thus  be  computed  based  on  comparable  coverage. 

Preliminary. 

Revised. 


January  1962 


.CORPORATIOSS  AKD  CERTAIH  OTHER  BUSIMESS-TTPE  ACTIVITIES. 


Section  II  - 
Table 


Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
2.-  Public  Enterprise  Revolving  Funds  -  (Continued! 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 
Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Small  Business 
Administration- 
(Continued) 


Reconstruction 
Finance  Corpo- 
ration liquida- 
tion fund 


Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase   (-) ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.   S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 


Dther  gains,  or  losses   (-): 

Charge-off s 

Gain,  or  loss   (-),  on  sale  of  fixed  asset 
Gain,  or  loss   (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses   (-) 

let  income,  or  loss   (-) ,  before  change  in 
valuation  allowances 


ncrease   (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets.....', 

Allowance  for  losses  on  inventories... 

Other _ 

Net  increase   (-) ,  or  decrease,  in 
allowances  for  losses 


Bt  income,  or  loss   (-) ,  for  the  period, 
harges   (-) ,  or  credits,  applicable  to 
prior  years 


at  income,  or  loss   (-) ,  transferred  to 
accumulated  net  income,  or  deficit   (-) . 


iANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICTT 


ilance  at  end  of  previous  fiscal  year 

Net  income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.   S.   Treasury   (-) 

Other 


ilance  at  end  of  reporting  period. 
>otnotes  at  end  of  Section    in. 


138 

1 


58 


196 


19 
581 


601 


-252 
-13 


-265 


-670 


187 
28 

-13 


202 


-468 


-468 


-2,372 
-468 


-2,840 


Tennessee 

Valley 

Authority 


258,870 

2,489 
29 


13,704 


275,092 


4,724 

2,076 

168,144 

-261 
-1,440 

5,348 
56,573 

3,297 


399 

10 


238,872 


36,221 


36,221 


36,221  7/ 


357,915 
36,221 

-41,432 


352,704 


United  States 

Information 

Agency 


Informational 
media 
guaranty 
fund 


22 


561 


561 


-1,098 


-1,549 


-521 
-1,755 


-2,276 


-3,825 


-3,825 


-18,379 
-3,825 


3,692 


-18,512 


(Continued  on  following  page) 


Canteen 
service 
revolving 
fund 


41,359 


91 
33 


41,483 


29,213 
7,924 


1,694 

483 

1,620 


40,935 


-40 


-40 


507 


507 


507 


10,538 
507 

-41 


11,004 


Veterans'  Administration 


Direct 
loans  to 
veterans 
and 
reserves 


52,999 
1,648 


54,647 


36,308 
339 


36,647 


-142 
44 


17,902 


17,902 


17,902 


65,957 
17,902 


83,859 


Rental, 
maintenance, 
and  repair 
of  quarters 


96 


96 


25 


23 


Service- 
disabled 
veterans ' 
insurance 
fund 


51 
4,427 

2,261 


6,738 


6,290 


6,290 


448 


-4,632 


-4,632 


-4,184 


-4,184 


-16,746 
-4,184 


-20,930 


90 
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.COEFORATIOHS  AND  CERTAIH  OTHER  BOSIHESS-TYFE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


TNC0ME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  ma j or  income  items 

Other  income 


Veterans'  Administration  -  (Continued) 


Soldiers ' 

and 

sailors' 

civil 

relief 


Veterans ' 

special 

term 

insurance 

fund 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) >  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation ' 

Administrative  expenses < 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S 

Treasury 

Other 

Other  ma j  or  expense  items 

Miscellaneous  expense 

Total  expense 

(-): 


2,468 

8 

23,251 

1,454 


or  losses 


Other  gains 
Charge-offs 
Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

Other ' 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 

valuation  allowances 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-).... 


-71 


-71 


-67 


-67 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 


Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


-67 


-1,781 
-67 


-1,848 


27,181 


7,383 


7,383 


19,793 


-893 


-893 


18 ,900 


18,900 


58,479 
18 ,900 


77,379 


Vocational 
rehabili- 
tation 
revolving 

fund 


General  Services  Administration 


Abaca 
fiber 
program 


Federal 

Facilities 

Corporation 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


307 
13 


320 


6 
4 

17 


-3 


-3 


27 


294 


3 
159 


162 


-11,277 
162 


-11,115 


294 
34 


328 


8/ 
328 


-328 


118 


119 


6 
42 


49 


-36 
-26 


-61 


36 


36 


44 
41 


86 


8/ 
86 


-86 


Footnotes  at  end  of  Section  III. 
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Expansion 
of  defense 
production 


34,034 

55 

2,228 


36,317 


69,528 


1,805 

411 

-31,712 

1,773 

1,307 

1,488 


63,876 

10,241 
395 

119,112 


-724 
-7,710 

-1,224 
-9,658 


-92,453 


-68,294 
869 

-67,426 


-159,879 

5_ 

-159,874 


-316,799 
-159,874 


108,000 


-368,673 


•fWnwtwMpn* 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -   Income  and  Expense  for  the  Twelve  Months  Ended  June  30,1961 
Table  2.-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 
Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Mages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

other .!!!!!!!!!!!!!! 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 


Other  gains,  or  losses  (-): 
Charge-offs 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets....'!! 
Allowance  for  losses  on  inventories... 
Other 


Net  increase  (-),  or  decrease,  in 
allowances  for  losses 


Net  income,  or  loss  (-) ,  for  the  period. 
Charges  (-),  or  credits,  applicable  to 
prior  years 


Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) . 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFTCTT 

Balance  at  end  of  previous  fiscal  year 

Net  income  ,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other '.'.'.'.'.'.'.'. 

Balance  at  end  of  reporting  period 

Footnotes  at  end  of  Section     III. 


Total 
1/ 


6,999,502 

58,658 
494,155 
306,912 

8^,050 
129,109 


8,072,386 


4,175,553 

9,320 

3,021,266 

642,986 

151 
-33,205 
712,233 
111,796 
249,868 
287,735 


700,639 

43,666 

2,215,506 

64,292 


12,201,805 


-12,499 
-9,857 
-1,521 

123,974 


100,097 


-4,029,323 


-92,228 

-32,987 

-67,448 

1,465,656 

-22,805 


1,250,188 


-2,779,134 
9,095 


-2,770,039 


-6,185,466r 
-2,770,039 

-67,301 
1,311,134 


-7,711,672 


Development 

loan 

fund 


16,589 
13 


16,602 


12 
1,835 


341 


2,188 


269 


269 


14,683 


-638 


-638 


14,045 


14,045 


5,180 
14,045 


19,225 


International 

Cooperation 

Administration 


Foreign 
investment 
guaranty 
fund 


1,673 


Atomic 
Energy 
Commission 


Export-Import  Bank  of  Washington 


Defense 

production 

guaranties 


Regular 
lending 
activities 


1,673 


138,205 
294 


138,499 


24 
2,520 


42,803 
11 


45,358 


-661 
-3 


1,673 


1,673 


-664 


92,477 


1,673 


5,406 
1,673 


7,079 


509 
-509 


92,477 


92,477 


635,940 
92,477 

-22,500 


(Continued  on  following  page) 


705,917 


Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 


113 


Expansion 
of  defense 
production 


1,020 


114 


1,020 


74 


74 


510 


512 


40 


508 


40 


40 


821 

40 


-861 


508 


508 


4,243" 
508 


4,751 


as 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)         


Account 


TNCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Farm  Credit  Administration  2/ 


Federal 
Farm 
Mortgage 
Corporation 


Banks  for 
cooperatives 
investment 
fund 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  3old: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-).  or  decrease,  in: 

Work- in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma j  or  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses    (-): 

Charge-off s 

Gain,  or  loss  (-) ,  on  3ale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 

valuation  allowances 

Increase  (-) .  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-),  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-). — 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


Federal  Home  Loan 
Bank  Board  3_/ 


Revolving 
fund 


Federal  Sav^ 
ings  and  Loan 
Insurance 
Corporation 


10,736 


10,736 


8,652 

48 

1,942 


10 ,642 


94 


94 

48 


4,087 
-4 

-1,700 


2,384 


-314,081 


-314,081 


U2 


-90 
U2 


52 


9,700 

1,640 

^6,767 


58,106 


938 

12 

845 


1,796 


56,311 


60 


60 


56,371 


56,371 


353,590 
56,371 


409,960 


Footnotes  at  end  of  Section   III. 


(Continued  on  following  page) 


Panama 

Canal 

Company 


98,389 

13 

750 


99,152 


13,625 


41,067 
6,066 
10 ,435 


8,771  57 
13,366 
503 


93,833 


-6 


5,313 


5,313 
8,945 


14,258 


107,885 
14,258 


L22,U3 


Saint 

Lawrence 

Seaway 

Development 

Corporation 

U 


Small  Business 
Administration 


3,051 


123 


3,174 


-2,556 


-2,556 


-2,132r 
-2,556 


-4,696 


Revolving 
fund 


21,557 
403 


71 


22,031 


904 

79 

332 

14,794 

4,3U 

14,249  6/ 

151 

864 

5,730 

29,987 

- 

-2,519 
-178 

- 

-2,696 

-2,556 

-10,652 

January  1962 
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-CORPORATIONS  AND  CERTAIN  OTHER  BOSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 


General 
Services 
Administratioi 
(Continued) 

Housing  and  Home 

Finance  Agency 



i 

Office  of  the 

Administrator 

Account 

College 

Public 

facility 

loans 

Public  works 

planning 

fund 

Liquidating 
programs 

Urban 

renewal 

fund 

Community 
disposal 
operations 
fund 

Defense 

production 

guaranties 

housing 
loans 

INCOME  AND  EXPENSE 
Income: 
Sales  of  goods  and  services.... 

214 

24,677 

2,223 

2 

864 
97 

3,132 
45 

Interest: 

On  public  debt  securities... 

- 

Other  interest  income 

Guaranty  and  insurance  premiums. 

368 

Other  major  income  items.... 

U 

Expense: 
Direct  cost  of  goods  and  services  sold: 
Cost  of  commodities  sold. 

214 

24,677 

2,223 

2 

962 

3,177 

382 

3 

32 
1,580 

22,553 

9 
538 

1,794 

33 

186 
148 

72 

142,417 
3,009 

Materials  applied.., 

_ 

Wages  and  salaries  applied.... 

- 

Other  applied  expenses.... 

- 

Increase  (-),  or  decrease,  in: 
Work-in-process 

- 

Finished  goods 

- 

Other  operating  expenses.... 

- 

Depreciation 

- 

Administrative  expenses . . . 

- 

Grants  and  contributions 

246 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

- 

Other  major  expense  items 

- 

Miscellaneous  expense 

- 

- 

ther  gains,  or  losses  (-): 

3 

24,165 

2,340 

33 

407 

145,426 

246 

- 

- 

- 

- 

-115 
-760 

-545 

ft 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 

-52 

Total  other  gains,  or  losses  (-). 

st  income,  or  loss  (-) ,  before  change  in 
valuation  allowances . . . 

- 

- 

- 

- 

-1,419 

* 

-52 

212 

511 

-117 

-31 

-865 

-142,249 



lcrease  (-),  or  decrease,  in  allowances 

'or  losses: 

Allowance  for  losses  on  loans 

85 

- 

670 

-187 

-4,467 

607 

847 
-9,906 

- 

Allowance  for  losses  on  acquired  security 
or  collateral 

- 

Allowance  for  losses  on  fixed  assets. 
Allowance  for  losses  on  inventories... 

- 

Net  increase  (-) ,  or  decrease,  in 
allowances  for  losses 

_ 

- 

670 

-187 

-4 ,467 

-8,452 

t  income,  or  loss  (-),  for  the  period 
arges  (-) ,  or  credits,  applicable  to 

212 

1,182 

-304 

-4,498 

-9,317 
34 

-142,249 
-34 

85 

- 

t  income,  or  loss  (-) ,  transferred  to 
ccumulated  net  income,  or  deficit  (-) 

212 

1,182 

-304 

-4,498 

-9,283 

-142,283 

85 

ANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

5,991 
212 

-3,728 
1,182 

-2,051 
-304 

-954 
-4,498 

-1,184,909 
-9,283 

-309,761 
-142,283 

lance  at  end  of  previous  fiscal  year 
Net  income,  or  loss  (-). 

887 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

85 

- 

Lance  at  end  of  reporting  period., 
stnotes  at  end  of  Section  III. 

6,203 

-2,546 

-2,356 

-5,452 

-1,194,192 

-452, 044 

971 

I 


■ 


HI 


92 
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.coRPORtanoss  ahd  certain  other  bostjjess-type  activities. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars)  


Account 


INCOME  AMD  EXPENSE 

Income: 

Sales  of  good3  and  services 

Interest: 

On  public  debt  securities 

Other  interest  Income 

Guaranty  and  insurance  premiums. 

Other  ma j  or  income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains ,  or  losses 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the 

Administrator- 

(Continued) 


Housing 
for  the 
elderly 


(-): 


Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-)  ,  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-). 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 


Net  increase  (-)  ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period. 
Charges  (-) ,  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-). 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


235 


235 


-235 


-235 


-235 


-235 


-235 


Footnotes  at  end  of  Section     III. 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


71,967 
125 


72,093 


54 
1,724 


41,195 
4,110 

6,911 


53,995 


-70 

2 

-207 


-276 


17,822 


17,822 


17,822 


152,307 
17,822 


170,130 


Special 

assistance 

functions 


84,193 

4,098 
342 


88,632 


1,221 

67,177 
6,090 


74,488 


-433 


-433 


13,711 


-112 


13 , 599 


13,599 


37,906 
13,599 


Federal 
Housing 
Adminis- 
tration 


22,445 

9,158 

206,496 

1,784 


239,883 


273 

59,873 


15 


60,162 


3 
-16,706 


-16,703 


163,019 


-637 
-32,882 


-33,518 


129,501 


129,501 


Public 
Housing 
Adminis- 
tration 


griculture  Department 


3,092 
2,094 


5,185 


Commodity 

Credit 

Corporation 


525 

136 

13,848 

145,318 


1,079 


542 
84 


161,532 


-74 
-33 


25 


-82 


-156,428 


-287 


-U 


-300 


-156,729 


-156,729 


3,146,453 

67,144 

4,652 
3,218,248 


Federal 
Crop 

Insurance 
Corporation 

2/ 


4,062,593 


47,963 

428 

41,027 


406,075 
15,076  10/ 
2,115,047 
4,756 


6,692,965 


-4,963 


143,907 


138,945 


-3,335,772 


-95,380 


1,466,177 
-1,418 


1,369,379 


-1,966,393 
270 


-1,966,123 


51,505 


866,648 
129,501 


-13, 


982,254 


-1,023,251 
-156,729 

-246 


-1,180,226 


-5,479,883 
-1,966,123 


1.226.500 


-6,219,506 


(Continued  on  following  page) 


80 
17,804 

768 


18,652 


11 
7,283 


10,347 
1,313 


18,954 


-233 


-233 


-535 


237 


237 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EIPEWSE 
Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income. 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income , 


Agriculture  Department  -  (Continued) 


Farmers '  Home  Administration 


Disaster 
loans ,  etc.  , 
revolving  fund 


Farm  tenant 
mortgage 
insurance  fund 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense : 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other ..!!!! 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 


1,637 


1,639 


2,166 


Other  gains,  or  losses   (-): 
Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  3ale  of  other  assets 
Other 


Total  other  gains,  or  losses   (-) 

Net  income,  or  loss   (-) ,  before  change  in 
valuation  allowances 


Increase   (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 


2,166 


-1,891 
25 


-1,866 


-2,392 


Net  increase  (-),  or  decrease,  in 

allowances  for  losses 

Jet  income,  or  loss  (-) ,  for  the  period. 
Charges  (-) ,  or  credits,  applicable  to 
prior  years 


let  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-). 


:HANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


ialance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  D.  S.  Treasury  (-) 

Other 


2,679 


17 


2,696 


304 
16 


320 


-83,033 
320 


Ialance  at  end  of  reporting  period. 


-82,713 


1,195 
2,121 


3,321 


1,054 


1,196 


2,250 


-24 

-10 


-34 


1,037 


1,037 
-1 


1,037 


8,448 
1,037 


9,485 


Expansion 
of  defense 
production 


2,724 
19 


2,742 


-2,742 


-2,742 


-2,742 


-67,672 
-2,742 


-70,414 


Commerce  Department 


Aviation 
war  risk 
insurance 
revolving 
fund 


Maritime  activities 


Federal  ship 
mortgage 
insurance 
fund 


130 
2,218 


2,354 


54 


65 


-1,184 


-1,184 


1,106 


1,106 


1,106 


3,032 
1,106 


(Continued  on  following  page) 


4,138 


Vessel 
operations 
revolving 
fund 


3,231 


1,651 
351 


5,234 


3,331 

10 


1,952 
38 


5,332 


-1,426 


-1,426 


-1,524 


-55 


-55 


-1,579 


-1,579 


23,359 
-1,579 


542 


22,321 


War  risk 
insurance 
revolving 
fund 


823 


823 


72 
15 


87 


736 


736 


736 


1,611 
736 


2,347 
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.CORPORATIONS  AND  CERTAIN  OTHER  BOBIHESS-TTPE  AOTlVlTIfcS. 


Section   II   -   Income  and  Expense  for   the  Twelve  Months  Ended  June  30,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars) 


Commerce 
Department  - 
(Continued) 

Defense  Department 

HEW  Department 

Interservice 
activities 

Air  Force 
Department 

Army 
Department 

Navy 
Department 

Public  Health  Social  Security 
Service       Administration 

Operation  of 
commissaries , 
narcotic      1 
hospitals 

Account 

Inland 

Waterways 

Corporation 

Wherry 
Act 
hous  ing 

bureau  of 
"ederal  credit 

Defense  production  guaranties 

mions 

INCOME  AND  EXPENSE 
Income : 

225 

5 

63,315 

158 

704 

86 
26 

523 

227 
3 

Interest: 

_ 

_ 

3,591 

230 

63,315 

862 

111 

523 

230 

3,591 

Expense: 

Direct  cost  of  goods  and  services  sold: 

1 

22,080 

86 
3 

31 

47 

161 

68 
2 

- 

- 

- 

Increase  (-) »  or  decrease*  in: 

_ 

- 

- 

17 

3,445 

- 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

- 

- 

18 

1 

22,080 

89 

31 

47 

231 

3,479 

Other  gains,  or  losses  (-): 

- 

- 

- 

1 

- 

- 

- 

Gain*  or  loss  (-)  ,   on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

- 

_ 

- 

- 

1 

- 

- 

- 

Net  income,  or  loss  (-) ,  before  change  in 

229 

41,235 

772 

82 

476 

-1 

112 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

- 

- 

_ 

Allowance  for  losses  on  acquired  security 

- 

- 

Net  increase  (-) ,  or  decrease,  in 

_ 

- 

- 

- 

- 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

229 
-2 

41,235 

772 

82 

476 

-1 

112 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income*  or  deficit  (-) 

228 

41,235 

772 

82 

476 

-1 

112 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-13,853 
228 

80,841 
41,235 

12,853 
772 

5,342 
82 

9,797 
476 

51 
-1 

932 
112 

Capital  transfers  of  earnings  or  profits 

- 

-13,625 

122,076 

13,625 

5,425 

10,273 

50 

1,044 

(Continued  c 

n  following  page 
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Account 


INCOME  AND  F.yPFN.qp 
Income : 
Sales  of  goods  and  services 
Interest  i 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums 
Other  major  income  items 
Other  income •..., 

Total  income 


Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 


alance  at  end  of  reporting  period 
ootnotes  at  end  of  Section  III. 


Expense: 

Direct  cost  of  goods  and  services  sold 
Cost  of  commodities  sold 
Materials  applied 
Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 
Work- in- pr  oce  s  s 
Finished  goods 
Other  operating  expenses 

Depreciation 

Administrative  expenses. 
Grants  and  contributions 
Interest  expense: 

Interest  on  borrowings  from  the  U.  S 

Treasury 

Other ..!""""" 

Other  major  expense  items 
Miscellaneous  expense 
Total  expense 


Other  gains,  or  losses  (-): 
Charge-off s 

Gain,  or  loss  (-),  on'saie'of "fixed 'assets 

Otter  °r        '  °n  Sal6  °f  °ther  a8Sets 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change 
valuation  allowances 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired ' security 

or  collateral ' 

Allowance  for  losses  on  fixed 'assets 
Allowance  for  losses  on  inventories 
Otter 

Net  increase  (-),  or  decrease,  in 

allowances  for  losses 

Not  income,  or  loss  (-),  for  the  period 
Charges  (-) ,  or  credits,  applicable  to 
prior  years 


MANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICTT 
blance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-)..., 

Capital  transfers  of  earnings 'or 'profits 
to  the  U.  S.  Treasury  (-) 

Other 


(Continued  on  following  page) 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 


Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  ma  j  or  income  items 

Other  income 


Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-)  >  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 


Total  expense 

Other  gains,  or  losses  (-): 

Charge-offs 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in 

valuation  allowances 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 
Allowance  for  losses  on  inventories... 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses ■ 

Net  income,  or  loss  (-) ,  for  the  period 
Charges  (-) ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  Income,  or  deficit  {-) 

CHANGES  IN  ACCUMULATE  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) •••• 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


Footnotes  at  end  of  Section   III. 


(Continued  on  following  page) 
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86(51  lon  IL'Jt^i  :!  Ernse  for  the  Tweive  Months  Ended  ju-  30.  i96i 

Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


IUCCME  AND  EXPENSE 
Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Office  of  the  Secretary 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


Expense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied . . 

Wages  and  salaries  applied....!!! 

Other  applied  expenses \ . . 

Increase  (-),  or  decrease,  in:" 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

other !!!..!.!.!!!!. 

Other  ma  jor  expense  items  .!!!!!!!!!!!!!.' 

Miscellaneous  expense 

Total  expense 


461 

31 


Civil 
defense 

loans 


Treasury  Department 
Bureau  of  Accounts  |  Office  of  the  TreasurBr 


Funds  for  payment  of 
Government  losses 
in  shipment 


Treasurer  of  the  U.  S. 
check  forgery 
insurance  fund 


43 

15 


491 


57 


Other  gains,   or  losses    (-): 
Charge-off  s 

Gain,  or  loss  (-),  on  sale  of  'fixed  asseti 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


74 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired 'security 

or  collateral 

Allowance  for  losses  on  f ixed'assets! ! !  " 

Allowance  for  losses  on  inventories 

Other ' 


22 


228 


228 


22 


417 


1,850 


35 


86 


228 


228 


Net  increase  (-),  or  decrease,  in 
allowances  for  losses 


Net  income,  or  loss  (-),  for  the  period 
Charges  (-),  or  credits,  applicable  to 
prior  years 


Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-). 


1,850 


2,267 
2 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous   fiscal  year 

Net  income,   or  loss    (-).... 

Capital  transfers  of  earnings'or 'prof its' ' 
to  the  U.   S.  Treasury  (-).. 

Other 


Balance  at  end  of  reporting  period. 


Footnotes  at  end  of  Section     III. 


2,270 


35 


8/ 
2,270 


-2,270 


35 


332 
35 


367 


-3 


-866 
-86 


-952 


-10 


Expansion 
of  defense 
production 


7,760 


84 

4,380 

16 


4,480 


-36 


-26 


3,254 


400 


400 


3,654 


3,654 


18,175 
3,654 


21,829 


•'■:-::>&v-- 
vQBKssSc 

.'.-.'j  *       ' 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  3.-  Intragovernmental  Revolving  Funds 

(In  thousands  of  dollars)     


TNCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total 
V 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) >  or  decrease ,  in: 

Work-in-process < 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  ma J  or  expense  items 

Miscellaneous  expense 


Total  expense 

Other  gains,  or  losses  (-): 

Charge-off  s ' 

Gain,  or  loss  (-) ,  »n  sale  of  fixed  assets 
Gain,  or  loss  (-) .  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 

accumulated  net  income,  or  deficit  (-).... 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Legislative 
Branch 


Government 

Printing 

Office 


3,916,227 


827 
7.447 


3,924,502 


496,773 

587,282 

1,479,308 

1,049,068 

-48,054 
-2,541 

311,797 
21,210 
11,476 


2,883 
-390 


Balance  at  end  of  previous  fiscal  year 

Net  income ,  or  loss  (- ) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


3 ,908 ,812 


Footnotes  at  end  of  Section  III. 


-107 

-266 

-10 

397 


14 


15,704 


4 
12 


16 


15,719 
1,495 


17, 214 


61,661 
17,214 

-8,162 


70,713 


97,261 


5.561 


102 ,822 


26,443 
34,092 
32,144 


4,544 

695 

1,527 


98,559 


12 


4,276 


4,276 


Civil  Service 
Commission 


Investi- 
gations 


4,276 


9,382 
4,276 

-3,000 


10 ,658 


8,656 


15 


Veterans '    Ad- 
ministration 


Supply 
fund 


8,671 


101 
7,198 
1,963 

-676 


84 


153,521 


827 


154,348 


8,670 


150,375 

246 

1,329 

274 


565 
26 


1,497 


154,312 


26 


26 


27 


-54 
-10 


-65 


-29 


27 


27 


-29 


-29 


General  Services   Administration 


Administrative 
expenses , 
foreign  aid 
procurements 


25 
27 


-25 


27 


127 
-29 


-29 


Buildings 

management 

fund 


265,947 


44 


265,991 


-3 


-13 


264,899 
496 


370 


265,765 


11 
-137 


118 


-13 
-4 


234 

-17 


217 


218 
-782 


-564 


1,804 
-564 

-1,804 


General 

supply 

fund 


-564 


346 ,680 


1,627 
348,307 


316,941 


22,623 
4,799 


45 
344 ,408 


-1 
1 


78 


(Continued  on  following  page) 


3,978 
-152 


3,826 


1,013 
3,826 

-1,155 


3,685 
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Section   II   - 
Table 


Income  and  Expense  for   the  Twelve  Months  Ended  June  30,    1961 
3.-   Intragovernmental   Revolving  Funds   -   (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AMD  EXPENSE 
Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


General  Services 
Administration  -  (Continued) 


Construction 
services ( 
public 
buildings 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions '.['.'. 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items , 

Miscellaneous  expense 

Total  expense 


9,218 


9,218 


Other  gains,  or  losses   (-): 

Charge-off a 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other , 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


9,134 


9,134 


-27 


-27 


Increase   (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral i 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories.... 
Other 


Net  increase    (-),  or  decrease,  in 
allowances  for  losses 


Net  income,  or  loss   (-),  for  the  period. 
Charges   (-) ,  or  credits,  applicable  to 
prior  years 


56 


56 


Het  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-). 


:hanges  in  accumulated  net  income  OR  DEFICIT 


Jalance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-).... 
Other 


lalance  at  end  of  reporting  period. 


56 


U8 
56 


204 


'ootnotes  at  end  of  Section  III. 


Working 
capital 
fund 


24 


1,456 


17 


17 


17 


7 
17 


17 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 
capital 

fund 


1,471 

3,761 

- 

_ 

- 

- 

- 

- 

- 

_ 

1 

13 

1,471 

3,774 

274 

- 

1,173 

- 

1,985 

~ 

535 

- 

_ 

l.lsfi 

- 

43 


3,737 


37 


37 


55 
37 


92 


(Continued  on  following  page) 


Forest 
Service 


Working 
capital 
fund 


21,682 


21,682 


5,456 
2,105 
1,816 
7,583 

-246 
-556 

2,594 
1,822 


20,573 


314 


- 

_ 

- 

3H 

37 

1,423 

- 

- 

1,423 

-21 


1,402 


2,278 
1,402 


3,681 


Working 
capital 
fund 


3,183 


3,183 


1,036 

1,523 

552 


1 
74 
91 


-130 


3,146 


32 


32 


32 


79 
32 


Commerce  Department 


National 
Bureau  of 
Standards 


Working 
capital 
fund 


40,380 


40,380 


3,168 

25,616 

9,073 

-31 
-206 

2,731 


40,350 


10 


39 


39 


39 


228 
39 


-228 


39 


Working 
capital 
fund 


2,140 


2,140 


175 
245 

792 
727 


50 
63 


67 


2,111 


29 


29 

-18 


334 

12 


J4i_ 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Defense  Department 


Account 


INCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Air  Force 
Department 


Industrial 
fund  17/ 


Army  Department 


Industrial 
fund  17/ 


324,391 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied • 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) >  or  decrease ,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 


324,391 


81,095 
23,694 
222, 464  18/ 

-10 


659 ,492 


659,492 


102 ,496 
410,423 
170,981  18/ 

-24,989 


Total  expense 

Other  gains,  or  losses   (-): 


Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 


valuation  allowances 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 


in 


Net  increase  (-) ,  or  decrease, 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period. 
Charges  (-) ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-) . 


327,242 


-2,851 


658,911 


581 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


Footnotes  at  end  of  Section  III. 


-2,851 
2,564 


-288 


3,639 
-288 

-1,817 


581 

-177 


404 


-1,726 
404 


1,535 


-1,322 


Corps  of 
Engineers 


249,647 


249,647 


1,418 
4,625 

236,028 


8,832 


-83 


250,820 


-232 
191 


-41 


-1,214 


-1,214 


Navy 
Department 


Industrial 
fund  17/ 


Health,  Education,  and  Welfare  Department 


Office  of 
the  Secretary 


Working 
capital  fund 


1,625,247 


1,625,247 


333,942 
952,775 
356,271  18/ 

-21,916 


1,621,071 


4,175 


-1,214 


1,342 

-1,214 


4,175 


4,265 


2,036 


Public  Health  Service 


Service  and 
supply  fund 


Narcotic 
hospitals 


Working 
capital  fund 


2,038 


22,588 
4,265 


26,853 


(Continued  on  following  page) 


645 
125 
767 
128 

-7 

276 
26 
69 


7,669 


U 


7,683 


4,932 


2,636 
20 


2,030 


7,587 


~  9 
-16 


95 


135 
-7 


128 


10 


106 


128 
106 


234 


872 


875 


267 

258 

-2 

11 

343 

28 


905 


-24 


=27T 


-24 


367 
-24 


343 
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Section   II  -   Income  and  Expense  for   the  Twelve  Months  Ended  June  30,    1961 
Table  3.-   Intragovernmental    Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 
Income: 

Sales  of  goods  and  services 

Interest : 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  Insurance  premiums. 

Other  major  income  items 

Other  income. 


Interior 
Department 


Office  of 
the  Secretary 


Working 
capital 
fund 


1,792 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other .'.'......'. .' . ............ 

Other  ma  jor  expense  items * 

Miscellaneous  expense 

Total  expense 


1,792 


Other  gains,   or  losses   (-): 

Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  asset 
Other 


218 
111 
858 
443 


145 
16 


1,791 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets.'.!.'.'! 

Allowance  for  losses  on  inventories 

Other 


Net  increase  (-),  or  decrease,  in 
allowances  for  losses 


Net  income,  or  loss  (-),  for  the  period. 
Charges  (-),  or  credits,  applicable  to 
prior  years 


Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-). 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFTCTT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits' 
to  the  U.  S.  Treasury  (-) 
Other 


27 

-1 


Balance  at  end  of  reporting  period. 


Footnotes  at  end  of  Section  III. 


25 


Justice 
Department 


Federal 
Prison 
Industries, 
Inc. 


34,974 


61 


35,035 


1,387 


30,127 


4,908 


4,908 


4,908 


19,477 
4,908 


24,385 


Labor 
Department 


Office   of 
the  Secretary 


20,673 
1,425 
6,133 

358 

870 
446 

75 
-586 

418 

- 

105 
498 

29 

Working 
capital 
fund 


1,704 


1,704 


1,704 


Bureau  of 
Engraving 
and  Printing 


24,878 


24,878 


174 
4,406 
9,671 
3,063 

-250 

-1,194 

2,738 

392 

5,643 


4 
12 


-24 


-24 


-64 
-24 


Treasury  Department 


United  States 

Coast  Guard 


Supply 
fund 


16,121 


45 


16,166 


Yard 
fund 


13,509 


60 


13,569 


16,166 


24,642 

16 

166 

-56 

-210 

-9 

-1 
-2 

-275 

-3 

-40 

-3 

4,667 
4,474 


2,317 

H5 

1,758 


223 


13,585 


-6 


-23 


-3 


-3 


-15 

-3 


-19 


-23 


-23 


51 
-23 


29 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 

Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars)  


TNCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Total 
1/ 


101,659 

1,157,360 

11,016 


1,270,035 


Expense : 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-)  >  or  decrease,  in: 

Work- in- process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma j  or  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-)  ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-).... 


38,519 

12,419 

51,709 

283,968 


97,231 
9,513 
9,234 
9.720 


515,312 


-9,572 

-9,762 

-751 

-2,579 


-22 ,664 


735,059 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


-4,261 


-105,384 


International  Cooperation 
Adminis  t  rat  i  on 


0.  S.  dollar 
loans 


-109 ,6U 


625,415 
-42,949 


582 ,466 


-3,573,341r 
582 ,466 


689.637 


-2,301,239 


Footnotes  at  end  of  Section  III. 


40,800 


40,800 


21,214 


21,214 


19,586 


19,586 


19,586 


-5,379 
19,586 


-11.209 


2,997 


Foreign 

currency 

loans 


35,856 


Export- Import 
Bank  of 
Washington 


Foreign 
currency 
loans  12/ 


Veterans ' 
Administration 


35,856 


35,856 


35,856 


35,856 


5,546 

35,856 


-27.329 


14,072 


2,760 


(Continued  on  following  page) 


2,760 


25 


35 


60 


2,700 


-3,438 


-3,539 


-6,977 


-4,277 


-4,277 


l,077r 
-4,277 


-2,954 


Loan 

guaranty 

program 


General 

Services 

Administration 


-6,155 


18,264 
821 


19,085 


Public  Works 
Adminis- 
tration (in 
liquidation) 


Agriculture 
Department 


9,234 
5,058 


14,292 


-259 
5,854 


5,595 


10,388 


-8,688 


-8,688 


1,701 
2 


1,703 


-14,681 
1,703 


1,942 


1,942 


1,942 


1,942 


1,942 


-12,978 


Farmers  ' 
Home 
Adminis- 
tration 


-1,586,895 
1,942 


1,584,952  20/ 


41,385 
36 


41,421 


32,943 
11,601 


44, 544 


-9,121 
22 


-9,099 


-12,223 
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Section  II  -  Income  and 
Table  4.- 


Account 


INCOME  AND  KXPEMSE 
Income : 

Sales  of  goods  and  services 

Interest! 

On  public  debt  securities 

Other  Interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 

Total  Income 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied j*" 

Other  applied  expenses 

Increase   (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions .[ 

Interest  expense: 
Interest  on  borrowings  from  the  U.  S. 
Treasury 

other !!!!!!!!!! 

Other  major  expense  items '..[[ 

Miscellaneous  expense 

Total  expense 


ther  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-),  on  sale 'of 'fixed 'assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses    (-) 

5t  income,  or  loss   (-),  before  change  in 
valuation  allowances 


jcrease   (-) ,  or  decrease,  in  allowances 
or  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral , 


Allowance  for  losses  on  fixed  assets. 
Allowance  for  losses  on  inventories.. 
Other 


Net  increase   (-) ,  or  decrease,  in 
allowances  for  losses , 


t  income,  or  loss   (-) ,  for  the  period, 
"•ges   (-),  or  credits,  applicable  to 
rior  years 

t  income,  or  loss   (-) ,  transferred  to 
scumulated  net  Income,  or  deficit   (-). 


INGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICTT 


Lance  at  end  of  previous  fiscal  year 

tet  income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits' 

to  the  U.   S.   Treasury   (-) 

)ther 


•ance  at  end  of  reporting  period, 
itnotes  at  end  of  Section  in. 


Agriculture 
Department  - 
(Continued) 


Expense  for  the  Twelve  Months  Ended  June  30  1961 
Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


Rural 

Electrifica- 
tion Adminis 
t rat ion 


65,560 


65,560 


9,997 


64,416 


74,413 


-8,853 


-8,853 


-8,853 


-83,995 
-8,853 


-92,848 


Commerce 
Department 


Maritime 
activities 


5,934 
3.769 


9,704 


11,998 

8,594 
283,968 


4.627 


309,187 


-15 ,638 

-748 

-2,553 


-18,940 


-318,423 


-91,926 


-91,926 


-410,349 
865 


-409,484 


-2,180,054 
-409,484 


-2,589,538 


HEW 
Department 


Office  of 
Education 


Interior  Department 


Loans  to 
students 
(World  War  II) 


Bonneville 
Power 

Administration 


66,995 


2.707 


69,702 


-63 

-2 


-65 


-60 


-60 


-60 


-336 
-60 


-13 


-409 


12,859 
11,670 


5,704 


33,233 


-129 
-24 


-153 


36,315 


36,315 
-48,578 


-12,263 


15,368 
-12 ,263 


3,105 


Southeastern 

Power 

Administration 


Southwestern 
Power 

Administration 


Treasury 
Department 


19,711 


19,711 


2,268 

4 

M7 


2,421 


17,290 


17,290 


17,290 


98,453 
17,290 


115,742 


14,953 


14,955 


11,393 

744 

2 


807 


12,947 


2,005 


2,005 
4,795 


6,800 


18,965 
6,800 


25,766 


Miscellaneous 
loans  and 
certain  other 
assets 


944,855 

3.680 
948,535 


948,535 


948,535 


948,535 


349,908 
943,535 


-853,810 
444,633 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 

Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 
f 


Account 


TNOCME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  Income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 


Total  expense 

Other  gains,  or  losses  (-): 

Charge-of f s 

Gain,   or  loss   (-),  on  sale  of  fixed  asseti 
Gain,   or  loss   (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 


Net  income,  or  loss  (-),  before  change  in 

valuation  allowances 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral ' 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories  

Other 

Net  increase  (-),  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-),  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-).... 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


Footnotes  at  end  of  Section  III. 


Total 


Farm  Credit  Administration 


Banks 

for 

cooperatives 


114,910 

170,528 

75,963 

70 


361,471 


24,177 
17 


138,737 

1,038 

442 


164 ,411 


-838 

13 

962 


L45 


197,205 


-188 


-268 
4 


-910 


-1,362 


195,843 
241 


196,084 


2,550,672 


2,401,414 
196,084 


-46,827 


1,147 
30,422 


38 


31,608 


3,423 
1 


14,502 


17,925 


-174 


-174 


13,509 


-735 
-268 


-1,003 


12,506 


12,506 


98,160 
12,506 


-8,954 


Federal 
intermediate 
credit 
banks 


2,964 

76,695 


79,661 


4,477 
15 


61,610 


66,103 


-1 


13,564 


13,568 


13,568 


101,711 


13,568 
-10,176 


71,480 


Federal 
Deposit 
Insurance 
Corporation 


69,351 

30 

75,963 


145,350 


12,979 


105 


13,083 


-838 
419 


-419 


131,848 


547 


-910 


-362 


131,486 
241 


131,727 


2,155,132 

131,727 


2,286,859 


Federal  Home 
Loan  Bank 
Board 


Federal  home 

loan 

banks 


41,448 
63,380 


24 


104,852 


3,299 


62,625 

1,038 

337 


67,299 


13 
717 


730 


38,284 


38,284 


38,284 


80,034 
38,284 


-27,696 


90,621 
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Section  II 


Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  6.-  Certain  Trust  Revolving  Funds 

_^ (In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 
Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 

Tota 1  income .... 


Total 

21/ 


Expense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied ... 

Other  applied  expenses '  ' 

Increase  (-),  or  decrease,  in:'" 

Work-in-process 

Finished  goods 

Other  operating  expenses . ... 

Depreciation 

Administrative  expenses 

Grants  and  contributions .' 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other •■•.-'.!......... 

Other  major  expense  items !!!!!! 

Miscellaneous  expense 

Total  expense 


Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,   or  losses   (-) 

Net  income,   or  loss   (-),   before  change  in 
valuation  allowances 


Increase   (-),   or  decrease,   in   allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets! ..'.  .'.' 
Allowance  for  losses  on  inventories 
Other 


Net  increase   (-),   or  decrease,   in 
allowances  for  losses 


tet  income,   or  loss   (-),   for  the  period 
^barges   (-),   or  credits,   applicable  to 
prior  years 


tet  income,   or  loss   (-),   transferred  to 
accumulated  net  income,   or  deficit    (-). 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
lalance  at  end  of  previous   fiscal  year 

Net  income,   or  loss   (-) 

Capital  transfers  of  earnings  or'profits" 
to  the  U.   S.  Treasury   (-)... 

Other _   

alance  at  end  of  reporting  period 


ootnotes  at  end  of  Section  III. 


2,-196 

7,033 
140,725 

466,195 
4,128 


620,576 


307 
24 


2 

313 

16 

7,248 

46 


1,003 

100,788 

435,079 

9 


546.72A 


-675 

1 


86 


73,26^ 


70 


192 


73,456 
1 


73,458 


Civil  Service  Commissio 


Employees ' 
health 
benefits 
fund 


183 
318,504 


Employees ' 
life 

insurance 
fund 


318,688 


6,810 

3 

137,475 
617 


Retired 
employees  ' 
health 
benefits 
fund  11/ 


Federal 

Communications 

Commission 

International 

telecommunication 

settlements 


144,904 


4 
854 


40 
306,254 


2,163 


2,163 


234 


234 


307,152 


11,536 


3 
255 


97,326 
2 


97,586 


400 


3 
2,142 


2,544 


11,536 


47,318 


-381 


234 


234 


170, 395 r 
73,458 


-5,967 


237,886 


11,536 


-660r 
11,536 


10 ,876 


47,318 


-381 


47,318 


151,413 
47,318 


198,731 


(Continued  on  following 


-381 


-381 


-381 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1961 
Table  6.-  Certain  Trust  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)        


Account 


TNC0ME  AND  EXPENSE 


General 

Services 

Administration 


National 
Archives 
trust 
fund 


Housing  and 
Home  Finance 
Agency 


FNMA 


Secondary 

market 

operations 


Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


96 


Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 


301 


297 
3 


Tota 1  expense 

Other  gains,  or  losses  (-): 

Charge-of  f  s • 

Gain     or  loss   (-),  on  sale  of  fixed  assets 
Gain,   or  loss   (-),  on  sale  of   other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in 

valuation  allowances 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories  

Other 

Net  increase  (-),  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period.... 
Charges  (-),  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-) 


310 


86 


78 


78 


CHANGES  IN  ACCUMULATED  NKT  TNCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) •••• 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


Footnotes  at  end  of  Section  III. 


288 
80 


139,743 

7,819 
3,414 


150,975 


5,527 


1,003 

100,746 

29,123 

7 


136 ,405 


14,570 


-281 


-281 


H,288 


14,288 


21,686 
14,288 


-5,962 


Agriculture 
Department 


Farmers'   Home 
Administration 


State  rural 

rehabilitation 

funds 


36 
979 


1,017 


213 


213 


-675 
1 


-673 


131 


403 


69 


473 


603 


603 


-3,050 
603 


-2 


Defense 
Department 


Army 
Department 


United  States 
Soldiers'   Home 
revolving  fund 


Justice 
Department 


Federal  Prison 
System  


Commissary 
funds ,   Federal 
prisons 


115 


2,179 


115 


113 


2,179 


1,766 

307 
24 


16 
7 


46 


115 


2,165 


12 


-2,449 


-3 


649 
12 


662 
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Section  III 


Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  1.-  Summary  by  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired., 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations. . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,   or  provided   (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.   S.   Treasury 

Capital  and  surplus  advances  from  the 

U.   S.  Treasury 

Other 


S. 


Total  increase  in  investment  of  the  U 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.   S. 
Government : 
Appropriations  lapsed,   rescinded,   or 

transferred 

Repayment  of  borrowings  from  the  U.   S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.   S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing   (excess  of  funds 
applied   (-),   or  provided) 


Footnotes  at  end  of  Section  . 


Total 


4,894,2^5 
339,945 

407,973 


107, 526 
325,523 


6,075,212 

14,699,829 
345,759 


21,120,799 


2,517,353 
12,676 
30,682 


9,717 
874,698 


3,445,126 

14,346,304 
2,222,827 


20,014,257 


1,106,542 


3,491,175 
6,683,150 

58,700 
350,077 


10,583,102 

222,756 

23,226 

214,476 


11,043,559 


52,037 

20,677 

6,308,173 

5,927,542 

95,672 

93,006 

982,793 

67,301 

885,934 
14,323 

11,582 
12,325 

8,338,932 

889,040 
171,787 
537,258 

6,132,433 
889,040 
171,787 

454,184 

9,937,017 

7,647,444 

1,106,542 

1,991,682 

Public 

enterprise 

revolving 

funds 

(See  Table  2) 


4,137,931 
339,886 

321,852 


17,857 
115,942 


9,717 
65,863 


2,128,613 

7,837,651 
2,082,969 


12,049,232 


1,991,682 


3,091,215 
6,064,200 

58,700 
312 


9,214,427 

222,756 

23,193 

178,751 


9,639,126 


4,933,467 

8,950,439 
157,008 


14,040,914 


2,027,268     22/ 
12,509 
13,255 


Intragovernmental 

revolving 

funds 

(See  Table  3) 


31,212 


29 


31,241 

5,241,103 
4,601 


5,276,945 


3,608 


3,616 

5,238,410 
89,104 


5,331,130 


-54,185 


20,000 


550 


20,550 
21,957 


42,507 


30,716 

8,162 
8 


38,886 
57,805 


96,691 


-54,185 


Certain 
other 

activities 
(See  Table  4) 


756,314 
60 

54,909 


89,669 
209,552 


1,110,504 

508,288 
184,149 


1,802,941 


490,085 

167 

13,819 


808,827 


1,312,898 

1,270,243 
50,755 


2,633,896 


-830,955 


379,960 
618,950 


349,215 


1,348,125 

33 

13,768 


1,361,926 


644 

380,631 

2,666 

907,330 

874,352 
1,989 


2,167,613 


25,269 


2,192,881 


-830,955 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Month*  Ended  June  30,  1961 

Table  2.-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars)    


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total 

1/ 


4,137,931 
339,886 

321,852 


17,857 
115,942 


Office  of 
Civil  and 
Defense 
Mobilization 


Civil  defense 

procurement 

fund 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing . 

FUNDS  APPl-TT.n  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred ,','  "c"  " 

Repayment  of  borrowings  from  the  U.  b. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  u.  S.  Treasury • 

Distribution  of  earnings  to  the  D.  S. 
Treasury 


4,933,467 

8,950,439 
157,008 


14,  040,914 


2,027,268  22/ 
12,509 
13,255 


9,717 
65,863 


2,128,613 

7,837,651 
2,082,969 


12,049,232 


1,991,682 


3,091,215 

6,064,200 

58,700 
312 


9,214,427 

222,756 

23,193 

178,751 


9,639,126 


20,677 

5,927,542 

93,006 

67,301 


General  and  special  fund  revenues  11,582 


deposited 
Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 


Total  funds  applied  to  financing. 

Net  effect  of  financing  (excess  of  funds 


wel,  en«t  -  *.— -»  •—  1,991,682 

applied  (-) ,  or  provided) •••[  ,77  ' 


Footnotes  at  end  of  Section. 


12,325 


6,132,433 
889,040 
171,787 
454,184 

7,647,444 


Development 

loan 

fund 


161 


161 


161 
64 


225 


-64 


64 


64 


267,831 
27 


International 

Cooperation 

Administration 


267,858 

2,732 
21,082 

291,671 


16,387 


16,387 
16,871 


33,258 


258, 414 


600,000 


600,000 


600,000 


341,586 
341.586 


Foreign 
investment 
guaranty 
fund 


Atomic 
Energy 
Commission 


Defense 
production 
guaranties 
22/ 


1,673 
~6',3 


-1,673 


509 


509 


509 


509 


1,673 


1.673 


258,414 


-1,673 


509 


Export-Import  Bank 
of  Washington 


Regular 
lending 
activities 


(Continued  on  following  page) 


Liquidation 
of  certain 
Reconstruction 
Finance  Corpo- 
ration assets 


526,116 
76 


526,191 
45,334 


571,525 


388,530 


388,530 

138,504 
1,055 


528,089 
43,436 


471,600 


471,600 


471,600 


404,900 


22,500 


427,400 
764 


74 


74 


6,006 


6,006 
11/ 


6,120 


-6,046 


5,179 

6 

861 


6,046 


43,436 


-6,046 


January  1962 


109 


-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III 


Source 
Table 


Account 


FUNDS   APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


and  Application  of  Funds  for  the  Twelve  Mcr.ihs  Ended 
2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


June  30,  1961 


Export- Import 
Bank  of 
Washington  - 
(Continued) 


Expansion 
of  defense 
production 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public ', 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 
FDNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury"!"!.' 
Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPT.TF.n  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.   S.   Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


Footnotes  at  end  of  Section. 


512 


520 


9,332 


9,332 

1,020 
13 


10,365 


-9,57,5 


255 


255 


255 


10,100 


10,100 


10,100 


-9,845 


Farm  Credit  Administration 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
intermediate 
credit  banks 
investment 
fund 


1,742 


5,500 


5,500 


Production 

credit 

associations 

investment 

fund 


Agricultural 
marketing 
revolving 
fund 


Federal  Home  Loan  Bank  Board 


50 


5,500 


1,742 


1,742 


-1,736 


50 


50 


Revolving 
fund 


1$ 


48 

10,546 
234 


10,827 


1,640 


5,500 


1,640 


1,640 


-1,590 


1,700 


5,500 


5,500 


8,052 


8,052 


8,052 


-8,052 


10,736 


10,736 


92 


92 


92 


1,700 
19 

17 


1,736 


-1,736 


5,500 


1,590 


1,590 


-1,590 


8,052 


8,052 


-8,052 


(Continued  on  following  page) 


92 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


17,000 
6,806 

12 


23,818 
1,784 


25,602 


2,000 
580 


2,580 

58,106 
108 


60,794 


-35,192 


34,000 
1,192 


35,192 


-35,192 


''■'//.'V-'J',  '.-'•' 

:-':':-&%s> 

'mm 


110 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III 


Source  and  Appl i 
Table  2.-  Publi 


cation  of  Funds  for  the  Twelve  Months  Ended  June  30,  196 
c  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


FUNDS  APPT.TFTI  Tfl  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 
Total  funds  provided  by  operations 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
PONDS  PROVTnED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

D.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPl-TF.n  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred • 

Repayment  of  borrowings  from  the  U.  S. 

Treasury • 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treat  ury ■ 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Totax  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


Footnotes  at  end  of  Section . 
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Section  III 


Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired. . 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other , 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury..!!.' 
Capital  and  surplus  advances  from  the 

0.  S.  Treasury 

Other , 


Total  Increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUNDS  APPT.TEn  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.   S.   Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury. 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.   S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

Net  effect  of  financing   (excess  of  funds 
applied   (-) ,  or  provided) 


Canteen 
service 
revolving 
fund 


606 


606 

40,721 


41, 426 


35 


35 
41,483 


41, 518 


-92 


41 


a 

51 


92 


-92 


Footnotes  at  end  of  Section . 


Direct 
loans  to 
veterans 
and 
reserves 


244,232 


5,338 


249,569 
36,702 


286,271 


61,860 


13,083 


74,943 

54,647 
4,308 


133,899 


152,373 


150,000 


150,000 
2,373 


152,373 


152,373 


Veterans'  Administration 


Rental, 
maintenance , 
and  repair 
of  quarters 


95 


96 


96 


10 


Service- 

Soldiers ' 

disabled 

and 

veterans ' 

sailors' 

insurance 

civil 

fund 

relief 

810 


815 
6,291 


7,105 


236 


240 

6,738 
299 


7,277 


-172 


172 


(Continued  on  following  page) 


71 
21 


93 


84 


84 


84 


84 


Veterans ' 

special 

term 

insurance 

fund 


331 


7 


338 
7,388 


7,726 


39 


41 

27,181 
1,591 


28,813 


-21,  C 


579 


579 


21,667 


21,667 


-21,  C 


Vocational 
rehabili- 
tation 
revolving 
fund 


274 


274 


274 


265 


265 


268 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


General  Services  Administration 


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made •  •  • 

Cost  of  security  or  collateral  acquired. . 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Abaca 
fiber 

program 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.., 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 
Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPT.TT.n  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred •  •  •  •  • 

Repayment  of  borrowings  from  the  U.  S. 

Treasury • 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 
Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


Federal- 
Facilities 
Corporation 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


Expansion 
of  defense 
production 


29 


16,401 


Defense 

production 

guaranties 


Housing  and  Home 
Finance  Agency 


Office  of  the  Administrator 


162 

46 


23 

84 

23 

84 

1,330 

_ 

- 

4 

_. 

- 

- 

1,330 

4 

354 
15 

153 
116 

1,700 

273 

16,430 
147,332 


163,762 


College 
housing 
loans 


210,978 


106 


930 


14,124 


15,053 

36,333 

69,571 


210,978 
24,165 


Public 

facility 

loans 


10,160 


235, 144 


10,160 
2,340 


12,500 


10,585 


106 


10,585 


354 


354 


footnotes  at  end  of  Section. 
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Section  III 


Source 
Table 


and  Application  of  Funds  for  the  Twelve  Monthg  Ended  June  30,  1961 
2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public' 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Dperating  and  other  expenses  (excluding *" 

depreciation) 

Increase  in  selected  working  capital \ 

total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
lealization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

apital  stock  issued  to  the  public, 
ncome 


ecrease  in  selected  working  capital, 
otal  funds  provided  by  operations . . . 


st  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FUNDS  PROVIDED  BY  FTNANCTNP. 
ncrease  in  investment  of  the  U.  S. 
lovernment: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury.'!!!! 
Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 

Government 

icrease  in  other  borrowings 

icrease  in  investment  holdings !!!!!! 

icrease  in  selected  cash  and  fund  balances! 

ital  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
crease  in  investment  of  the  U.  S. 
overament: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other ,  


S. 


rotal  decrease  in  investment  of  the  U 

Government 

crease  in  borrowings  from  the  public...!! 

:rease  in  investment  holdings 

:rease  in  selected  cash  and  fund  balances 

tal  funds  applied  to  financing 

t  effect  of  financing  (excess  of  funds 
jplied  (-),  or  provided) 


Public  works 

planning 

fund 


8,287 


,287 
33 


8,320 


3,203 


3,203 


2 
363 


3,568 


4,753 


6,000 


6,000 


6,000 


1,247 


1,247 


4,753 


Housing  and  Home  Finance  Agency  -   (Continued ) 


Office  of  the  Administrator  -   (Continued) 


Liquidating 
programs 


65 


108 


173 
351 


524 


1,010 
1,751 

185 


2,946 

961 
84,240 


3,U6 


-87,622 


13 
378 


391 


3,000 
13 


88,013 


-87,622 


Urban 

renewal 

fund 


109,756 


109,756 
145,426 


255,182 


104,604 


104,604 

3,143 
2,897 


110,644 


144,538 


150,000 
65,000 


215,000 


215,000 


50,000 


50,000 
20,462 


70,462 


144,538 


(Continued  on  following  page) 


Community 
disposal 
operations 
fund 


563 


563 

246 
156 


965 


4,118 


1,358 


5,476 
382 


5,S 


-4,894 


106 


106 


5,000 


5,000 


5,000 


-4,894 


Housing 
for  the 
elderly 


235 


235 


26 


209 


20,000 


20,000 


20,000 


19,791 


19,791 


209 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


1,136 

44 


1,180 

54,219 
81,814 


137,212 


139,567 


139,567 
72,093 


211,659 


-74,448 


978,737 


978,737 

8,187 
144 


987,06? 


257,001 


257,001 

797,333 

7,181 


1,061,515 


-74,448 


Special 

assistance 

functions 


221,981 


221,981 


74,926 
10,485 


307,392 


85,073 


85,073 
88,632 


173,705 


133,687 


178,895 


178,895 
2,904 


181,798 


36,278 


36,278 

11,437 
397 


48,111 


133,687 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPT.TF.T)  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made •"* 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Housing  and  Home  Finance 
Agency  -  (Continued) 


Total  acquisition  of  assets. 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

WINDS  PROVIDED  RY  OPERATIONS 
Realization  of  assets: 
Repayment  of  loans 


Federal 
Housing 
Adminis- 
tration 


Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income •  •  •  ■ 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FT1NDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury • 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLTF.D  TO  FINANCING 
Decrease  in  investment  of  the  H.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred • 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury • 

Distribution  of  earnings  to  the  U.  S. 

Treasury ' 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


2^6,106 
230 

30 


2^6,366 
73,783 


320,U9 


7,374 
7 


25 
14,528 


21,933 

239,883 
65,562 


327,379 


-7,230 


172,756 
9,181 


181,937 


91,679 
97,489 


189,168 


Public 
Housing 
Adminis- 
tration 


Agriculture  Department 


Commodity 

Credit 

Corporation 


131,789 


26 


32 


131,846 
161,404 


293,251 


127, 414 
91 


1,856,548 
85,095 

574 


428 


Federal 
Crop 

Insurance 
Corporation 

2/ 


1,942,645 
3,569,639 


5,512,283 


127,507 

5,177 
5,581 


138,265 


610,631    22/ 


13,838 


624,469 

3,044,834 
1,802,417 


5,471,720 


154,986 


40,563 


159,190 
63,000 


222,190 


1,226,500 
3,859,000 


5,085,500 


222,190 


87 
60,000 

246 


5,085,500 


-7,230 


60,333 
6,871 


5,029,000 


67,204 


154,986 


5,029,000 
15,937 


5,044,937 


19,187 


19,187 


18,652 
700 


19,351 


-I64 


6,561 


6,561 


6,561 


Farmers'  Home  Administration 


Disaster 
loans,   etc. 
revolving 
fund 


26,503 


35 


26,547 
2,435 


28,982 


1,475 


1,475 


1,475 


Farm  tenant 
mortgage 
insurance 
fund 


16,026 
7 


16,036 

2,251 
68 


18,356 


-6,144 


8,075 


8,075 


8,075 


14,150 


14,150 


Expansion 
of  defense 
production 


25,629 
43 

21,014 
145 

89 

20 

25,762 

21,179 

1,639 

105 

3,321 

27,506 

24,500 

2,742 


2,742 


1,919 


1,919 


823 


823 


823 


823 
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Section  III 


Source 
Table 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired. . 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,1961 
2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding" 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other , 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess* of  funds  applied,  or  provided  (-)). 
FDNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury.'!!!.' 
Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other , 


Total  increase  in  investment  of  the  U.  S 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

rotal  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.   S.   Treasury 

Distribution  of  earnings  to  the  U.   S. 

Treasury , 

General  and  special  fund  revenues 
deposited 

other !!!!!!!!!!!!!!!!! 

Total  decrease  in  investment  of  the  U.  S. 

Government 

tecrease  in  borrowings  from  the  public 

flcrease  in  investment  holdings 

ncrease  in  selected  cash  and  fund  balances! 

otal  funds  applied  to  financing 

et  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Aviation 
war  risk 
insurance 
revolving 
fund 


-7 


ootnotes  at  end  of  Section. 


Commerce  Department 
Maritime  activities 


Federal  ship 
mortgage 
insurance 
fund 


3,466 
1,062 


4,528 
65 


4,592 


222 
3,200 


552 


3,974 

2,354 
141 


6,469 


-1,876 


1,876 


1,876 


-1,876 


Vessel 
operations 
revolving 
fund 


6,979 


6,979 


S3 


83 

5,234 
1,307 


6,624 


355 


355 


355 


355 


War  risk 
insurance 
revolving 
fund 


Inland 

Waterways 

Corporation 


87 


2 

855 


857 


628 


823 
3 


826 


•739 


628 
230 


857 


739 


739 


-739 


(Continued  on  following  page) 


Defense  Department 


Air  Force 
Department 


Army 
Department 


Defense  production  guaranties 


7,276 


7,276 


7,366 


7,048 


7,048 
862 


7,910 


-544 


_54A_ 


544 


-544 


31 


31 


160 


160 

113 


273 


-243 


_243_ 


243 


-243 


«ss$ 


vv- 


116 


Treasury  Bulletin 


.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section   III   -  Source  and   Application  of  Funds  for   the  Twelve  Month8  Ended  June  30,1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars) . 


Defense  Dept.- 
(Continued) 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Navy 
Department 


Defense 

production 

guaranties 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U .  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government ; 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


HEW  Department 


Public  Health 
Service 


Operation  of 
commissaries, 
narcotic 
hospitals 


Social  Security 
Administration 


47 


47 


1 
232 


Bureau  of 
Federal 
Credit 
Unions 


Interior  Department 


Bureau  of 
Indian  Affairs 


Liquidation  of 
Hoonah 
housing 
project 


18 
3,462 


233 


3 
523 


527 


-480 


3,480 


230 
11 


2a 


3,591 
28 


3,619 


-139 


480 


48O 


-480 


Revolving 
fund  for 
loans 


Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,   Mont. 


2,559 


. 

4 

- 

4 

2,559 

_ 

687 

- 

- 

4 

3,246 

1 

2,785 

- 

- 

- 

" 

_ 

- 

- 

1 

2,785 

_ 

- 

2 

195 

Bureau  of  Reclamation 


Upper 
Colorado 
River  Basin 
fund 


233 


233 

1,106 


2,222 


2,9 


266 


2,577 


2,577 


-355 


91 


266 


266 


139 


139 


-139 


303 


927 


1,230 


1,585 


1,585 


266 


1.535 


-462 


63, 418 


62,957 

40 


62,997 


1 
6,017 


6,018 


56,979 


58,700 


58,700 


58,700 


-355 


1,720 


1.721 


56,979 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III 


Source 
Table 


and  Application  of  Funds  for  the  Twelve  Months  Ended 
2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


June  30,    1961 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase  ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises , 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided   (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.   S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.   S.   Treasury 

Capital  and  surplus  advances  from  the 

D.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.   S. 
Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.   S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.   S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


S. 


Total  decrease  in  investment  of  the  U 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing   (excess  of  funds 
applied  (-) ,  or  provided) 


4,459 


964 


Bureau  of  Commercial  Fisheries 


Interior  Department  -   (Continued) 


5,424 
5,670 


11,093 


326 


326 

,669 
157 


10,152 


941 


941 


941 


941 


Footnotes  at  end  of  Section  . 


Fisheries 
loan  fund 


2,470 


2,470 
217 


2,687 


1,199 


1,199 

287 
26 


1,512 


1,175 


1,175 


1,175 


1,175 


Federal  ship 
mortgage 
insurance 
fund,   fishing 
vessels  11/ 


Office  of 
Territories 


Loans  to 
private 
trading 
enterprises 


23 


23 


23 


50 


50 
7 


57 


-34 


-3 


34 


^_ 


-34 


Virgin 

Islands 

Corporation 


3 

1,625 


1,628 

3,775 

2,044 


7,447 


27 
25 


33 


85 
3,879 


3,963 


3,484 


3,081 
560 


3,641 


3,641 


157 


J£L 


3,484 


(Continued  on  following  page) 


Alaska 
Railroad 


Alaska 
Railroad 
revolving 
fund 


2,032 


2,032 

12,406 
71 


14,509 


247 


324 
14,295 


14,619 


-109 


109 


109 


-109 


Expansion 
of  defense 
production 


84 


84 
900 


984 


383 


383 

900 


1,283 


-299 


299 


_229_ 


-299 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 


(In  thousands  of  dollars) 


Labor  Department 


Bureau  of  Employment  Security 


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Farm  labor 
supply  re- 
volving fund 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income •  ■•■ 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


Footnotes  at  end  of  Section. 


25 


Advances  to 
unemployment 
trust  fund  12/ 


2, 


25 

683 


2,7C 


1,342 
154 


3,496 


-788 


705 


705 


1,493 


1,493 


1,493 


301,500 


Post 
Office 

Department 


Postal 
fund 


Treasury  Department 


Office  of  the  Secretary 


Bureau  of 
Accounts 


RFC 

liquidation 

fund 


301,500 

82 
301,582 

250,000 


132,074 


14,490 


146,565 

4,167,271 

38,072 

4,351,908 


250,000 
2,992 

252,992 
48,590 


8,939 


8,939 

3,477,984 


3,486,923 


864,985 


845,580 


48,590 


48,590 


845,580 
39,995 


3,575 


20,590 


43,590 


20,590 


74 


74 


3,393 


3,393 

494 
139 


4,026 
-3,952 


548 


548 


4,500 


4,500 


Civil 

defense 

loans 


Fund  for  pay- 
ment of  Gov- 
ernment  losses 
in  shipment 


Office  of  the 
Treasurer 


Treasurer  of 
the  U.    S., 
check  forgery 
insurance   fund 


Expansion 
of  defense 
production 


22 
3 


26 


106 


228 
11 


106 
57 


163 


-137 


239 


228 


228 

11 


100 


135 


135 

2 

14 

137 

14 

-137 

86 

11 


4,516 


4,516 


41,291 


a,  291 

7,769 
1,336 


50,397 
-45,881 


1,250 


1,250 
1,419 


2,669 


48,55C 


48,55 


48,55 


-45,88 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III 


Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  3.-  Intragovernmental  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses   (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


Ket  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided   (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.   S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.   S.   Treasury...!! 
Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other , 


Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.   S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.   S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.   S.   Treasury 

Distribution  of  earnings  to  the  U.   S. 

Treasury 

General  and  special  fund  revenues 
deposited 

other !!!!!!!!!!!!!!!!!! 

Total  decrease  in  investment  of  the  U.   S. 

Government 

decrease  in  borrowings  from  the  public 

ncrease  in  investment  holdings 

ncrease  in  selected  cash  and  fund  balances! 

'otal  funds  applied  to  financing 

iet  effect  of  financing   (excess  of  funds 
applied   (-) ,  or  provided) 


ootnotes  at  end  of  Section. 


Total 

1/ 


31,212 


29 


31,2U 

5,241,103 
4,601 


5, 276,945' 


3,608 


3,616 

5,238,410 

89,104 


5,331,130 


-54,185 


20,000 


550 


20,550 
21,95? 


-54,135 


Legislative 
Branch 


Government 

Printing 

Office 


870 


870 

97,568 
204 


98,642 


24 


24 
102,822 


102,84? 


-4,205 


42,507 

- 

30,716 

- 

- 

_ 

8,162 

3,000 

8 

- 

38,886 

3,000 

57,805 

1,205 

96,691 

4,205 

-4,205 


Civil 

Service 

Commission 


Investi- 
gations 


9,259 
168 


9,500 


8,671 


8,672 


853 


853 


25 


25 


25 


828 


Veterans' 
Adminis- 
tration 


Supply 
fund 


13 


13 
154,293 


154,306 


154,348 

1,053 


155,401 


-1,095 


12? 


127 
968 


1,095 


-1,095 


(Continued  on  following  page) 


General  Services  Administration 


Administra- 
tive ex- 
penses, 
foreign  aid 
procurements 


13 
43 


57 


57 


5? 


5? 


Buildings 

management 

fund 


550 


550 

265,352 
2,520 


268,422 


25 


26 
265,991 


266,017 


2,405 


4,209 


4,209 


1,804 


1,804 


1,804 


2,405 


General 

supply 

fund 


350,586 


359,275 


1,52? 


1,52? 

348,307 

14, 08? 

363,922 


-4,646 


20,000 


20,000 


20,000 


1,155 


1,155 
23,492 


24,646 


-4,646 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income • 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  V.   S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPJTF.n  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred •  •  •  ■■ 

Repayment  of  borrowings  from  the  U.  S. 

Treasury • 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 
Net  effect  of  financing  (excess  of  funds 
applied  (-)  ,  or  provided) 


Footnotes  at  end  of  Section 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III   -  Source 
Table 


and  Application  of  Funds  for   the  Twelve  Months  Ended  June  30,    1961 
3.-   Intragovernmental  Revolving  Funds  -    (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public* 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Defense  Department 


Air  Force  Department 


Stock 
fund 


Total  acquisition  of  assets 

Operating  and  other  expenses   (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other , 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital, 
rotal  funds  provided  by  operations... 


Set  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided   (-)) 

FUNDS  PROVIDED  BY  FINANCING 
[ncrease  in  investment  of  the  U.   S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.   S.   Treasury.. '.'.'.'.'.. 
Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other ,  


S. 


Total  increase  in  investment  of  the  U 
Government 

ncrease  in  other  borrowings 

ecrease  in  investment  holdings 

ecrease  in  selected  cash  and  fund  balances 

otal  funds  provided  by  financing 

FUNDS  APPT.TF.T)  TO  FINANCING 
ecrease  in  investment  of  the  U.   S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.   S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U .   S.   Treasury 

Distribution  of  earnings  to  the  U.   S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


S. 


Total  decrease  in  investment  of  the  U 

Government 

screase  in  borrowings  from  the  public...!!! 

icrease  in  investment  holdings 

lcrease  in  selected  cash  and  fund  balances! 

rtal  funds  applied  to  financing 

it  effect  of  financing   (excess  of  funds 
ipplied  (-) ,  or  provided) 


1,296,133 


1,296,133 


1,314,743 
4,034 


1,318,777 


-22, 644 


7,356 


7,356 


30,000 


30,000 


30,000 


-22,644 


Industrial 
fund 


324,384 


324,384 


324, 021 
16,896 


340,9 


-16,533 


1,817 


1,817 
14,717 


16,533 


-16,533 


Army  Department 


Industrial 
fund 


684,012 


684,012 


659,427 
16,842 


676,269 


7,743 


7,743 


7,743 


7,743 


(Continued  on  following  page) 


Corps  of 

Engineers 


10,850 


10,850 
242,548 


253,397 


1,271 


1,271 

249,838 
7,756 


258,865 


-5,468 


-5,468 


Navy 
Department 


Health,  Education,  and 
Welfare  Department 


Industrial 
fund 


Office   of 
the  Secretary 


Working 
capital  fund 


1,642,853' 


1,642,853 


107 


lb 


Public  Health 
Service 


122 
2,003 


2,126 


1,625,201 
26,618 


1,651,819 


-8,966 


2,038 
7 


2,047 


79 


79 


716 

_ 

716 
4,752 

8,966 

5,468 

8,966 

79 


-8,966 


79 


Service  and 
supply  fund 


21 


7,338 

191 


7,551 


1 
7,693 


7,694 


-143 


143 


143 


-143 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


HEW  Department- 
continued) 


P.H.S.-(Cont.) 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Narcotic 
hospitals 


Working 
capital  fund 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  puMA0 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPJ.TF.n  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred • • 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury ' 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.   S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing   (excess  of  funds 
applied   (-) ,  or  provided) 


Interior 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


Justice 
Department 


Federal 
Prison 
Industries, 
Inc. 


Labor 
Department 


Office   of 
the  Secretary 


Working 
capital  fund 


Treasury  Department 


Bureau  of 
Engraving 
and  Printing 


33 


33 


33 


930 


33 
1,779 


1,812 


1,211 


1,211 
31,034 


32,245 


876 


41 


41 

1,674 

51 


United  States 
Coast  Guard 


Supply 
fund 


718 


47 


1,792 
41 


1,834 


35,035 
79 


1,766 


718 

24,356 
394 


Yard 
fund 


137 


16,316 


25,468 


16,316 


137 

12,812 

149 


13.097 


1,704 


35,117 


-2,871 


47 


47 


1,704 


62 


24,* 


24,£ 


16,166 
182 


569 


16,348 


-32 


569 


13,014 


13,014 


83 


569 


47 


2,871 


2,871 


-2,871 


M- 


83 


62 


569 


.12. 


32 


-32 


83 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended 

Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


June  30,  1961 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses   (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other , 


Total  realization  of  assets 

iapital  stock  issued  to  the  public... 

[ncome 

tecrease  in  selected  working  capital, 
'otal  funds  provided  by  operations . . . 


tot  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided   (-)) 

FUNDS  PROVTnETI  BY  FTNANCTNO 
ncrease  in  investment  of  the  U.   S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.   S.   Treasury!!!!!!!! 

Capital  and  surplus  advances  from  the 
0.  S.   Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 
Government 

ncrease  in  other  borrowings 

screase  in  investment  holdings 

Bcrease  in  selected  cash  and  fund  balances 

otal  funds  provided  by  financing 

FUNDS  APPI.TTO  T0  FINANCING 
screase  in  investment  of  the  U.   S. 
jovernment: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.   S. 
Government 


crease  in  borrowings  from  the  public... 

icrease  in  investment  holdings 

icrease  in  selected  cash  and  fund  balances! 

'tal  fund3  applied  to  financing 

t  effect  of  financing   (excess  of  funds 
pplied  (-) ,  or  provided) 


Total 

1/25/ 


756,314 
60 

54,909 


89,669 
209,552 


1,110,504 

508,288 

184,149 

1,802,941' 


490,085 

167 

13,819 


808,82? 


1,312,898 

1,270,243 
50,755 


2,633,£ 


-830,955 


379,960 
618,950 


349,215 

1,348,125 

33 
13,768 


1,361,926 


644 

380,631 

2,666 

907,330 

874,352 
1,989 


2,167,613 
25,269 


2,192,881 


-830,955 


otnotes  at  end  of  Section. 


International  Cooperation 
Administration 


U.  S.   dollar 
loans 


1,418 


38,440 


39,858 
21,214 


61, 072 


51,136 


51,136 

40,800 
117 


92,053 


-30,981 


655 


655 


31,636 


31,636 


31,636 


-30,981 


Foreign 

currency 

loans 


27,329 


27,329 
9,889 


37,218 


1,362 


1,362 
35,856 


37,218 


(Continued  on  following  page) 


Export-Import 
Bank  of 
Washington 


Foreign 
currency 
loans  19/ 


19,485 


19,487 

3,599 

64,577 

87,663 


3,106 


3,106 
2,760 


5,866 


81,796 


87,417 


87,417 


87,417 


2,666 
2,954 


5,620 


5,620 


81,796 


Veterans ' 
Adminis- 
tration 


Loan 

guaranty 

program 


97,818 


142,711 


240,529 

14,301 
10,322 


265,152 


24,606 


102,172 


126,778 
19,085 


145,863 


119,289 


159,885 


159,885 


159,885 


39,782 


39,782 
814 


40,596 


119,289 


General 

Services 

Administration 


Public  Works 
Administra- 
tion  (in 

liquidation) 


1,254 


1,254 

1,942 
32 


3,229 


-3,229 


1,975 
1,254 


3,229 


3,229 


-3.,  229 


Agriculture 
Department 


Farmers ' 
Home 

Adminis- 
tration 


325,916 
60 

127 


141 


326,243 
47,583 


374,702 


215,ia 

16? 

16 


26? 

215,539 

a,  419 

257,008 
117,694 


37,074 
333,950 


371,027 


371,02? 


45 
240,933 


225 

241,202 

12,131 
253,334 

117,694 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  4.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Agriculture 
Department  - 
(Continued) 


Rural 

Electrifica- 
tion Adminis- 
tration 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.   S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing   (excess  of  funds 
applied   (-) ,  or  provided) 


291, 478 


291,478 

74,413 
3,581 


369,471 


110,595 


110,595 
65,560 

176,155 


193,316 


295,024 
6,386 


301,410 


Commerce 
Department 


Maritime 
activities 


10,024 
285,000 


32 

108,063 


108,094 


108,094 


193,316 


27,304 


931 


28,235 
311,512 


339,747 


29,440 
13,804 

7,142 


50,386 

9,804 
46,992 


107,182 


232,565 


295,834 


12 


295,846 
33 


295,879 


HEW 
Department 


Office  of 
Education 


Loans  to 
students 
(World  War  II) 


Interior  Department 


Bonneville 
H     Power 
Adminis- 
tration 


94 


51,406 


51,500 
11,815 


63,315 


232,565 


13 


18 


34 


34 


5 
27 


65 


-47 


13 

34 


47 


47 


26,751 


26,751 
21,898 


Southeastern 
Power 
Adminis- 
tration 


48,649 


69,883 
2,736 


72,622 


-23,973 


30,007 


10,241 


40,248 
6,727 


46,976 


48,578 
22,268 


70,949 


70,949 


-23,973 


Southwestern 
Power 
Adminis- 
tration 


5 
2,391 


2,396 


19,711 
850 


20,561 


-18,165 


1,989 


2,789 


2,789 


371 


18,589 
1,989 


20,949 
6 


20,955 


-18,165 


722 


722 

11,359 

180 


12,261 


118 


118 
14,884 


15,002 


-2,7U 


6,221 


6,221 


6,221 


8,460 


Treasury 
Department 


Miscellaneous 
loans  and 
certain  other 
assets 


8,460 
502 


8,962 


-2,7a 


20,200 


89,667 


109,867 
94,725 


204,592 


53,412 


699,124 
752,536 

948,535 

1,701,070 
-1,496,479 


89,667 


89,667 


89,667 


853,810 
732,336 


1,586,145 


1,586,145 


-1,496,479 
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Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1961 
Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired] 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital ] 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  Issued  to  the  public ]]] 

Income 

Decrease  in  selected  working  capital..!.].'! 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,   or  provided   (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.   S.  Treasury!!]!!!! 
Capital  and  surplus  advances  from  the" 
U.  S.  Treasury 

ot  her !!!!!!!!!!!!!'!"" 

Total  increase  in  investment  of  the  U.   S. 
Government 


Increase  in  other  borrowings 

Decrease  in  investment  holdings !!!!! 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.   S. 
Government: 

Appropriations  lapsed,   rescinded,   or 
transferred. ... 


Repayment  of  borrowings  from  the  U.  S 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.   S.   Treasury 

Distribution  of  earnings  to  the  U.'  S." ' " 

Treasury 

General  and  special  fund  revenues   " 

deposited .... 
Other 


Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  Borrowings  from  the  public.'!!]! 

Increa*  in  investment  holdings ]]]] 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ),  or  provided  ) 


Footnotes  at  end  of  Section. 


Total 


6,734,706 
37 

870 


5,500 
7,368 


6,748,482 

197,428 
4,269 


6,950,178 


6,453,162 
406 


3,500 
12,427 


6,469,494 
129,095 
362,731 
437,921 


7,399,240 


-449,062 


5,072,706 

3,548,283 

21,281 


8,642,270 


11,470 


11,470 
5,113,376 
3,966,486 


9,091,332 


-449,062 


Farm  Credit  Administration 


Banks 

for 

cooperatives 


801,492 
37 


5,500 
10 


807,039 
20,767 


827,806 


751,572 
406 


3,500 
2 


755,479 

3,967 

31,615 

1,132 


792,192 


35,614 


1,320,156 
7,486 


1,327,642 


11,470 


11,470 

1,277,530 

3,028 

1,292,028 

35,614 


Federal 
intermediate 
credit 
banks 


3,733,922 
96 

14 


3,734,031 

68,582 
4,269 


3,806,883 


3,601,881 


5,504 


3,607,385 
79,670 


3,687,054 


119,828 


2,538,550 

70 


2,538,620 


2,417,305 
1,486 

2,418,791 


119,828 


7,344 


8,120 
13,083 


21,203 


33 


6,921 


6,954 

145,864 
14,910 


167,728 


-146,525 


504,100 
996 


505,096 


651,621 


651,621 


-U6,525 


2,199,292 
94,995 


2,294,287 


1,214,000 

3,044,183 

12,730 


4,270,912 


1,418,540 
3,310,352 


4,728,892 


125 


Federal 
Deposit 

Federal  Home 
Loan  Bank 
Board 

Insurance 
Corporation 

Federal  home 

loan 

banks 

1 
775 

2,199,292 

2,099,676 


2,099,676 
125,128 
105,582 
421,879 

2,752,266 


-457,979 


-457,979 
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Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars)  


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  Issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected 'working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral. . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred • 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited • 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


Footnotes  at  end  of  Section. 


Total 
21/ 


573,16A 
65 

1,487 


574,715 

553,258 
16,851 


1,144,824 


642,770 


1,261 


644,032 
10,638 

620,655 
18,204 


1,293,529 


-148,705 


854,333 
16,000 


870,333 

1,460,835 

7,180 

24 


2,338,372 


854,333 


854,333 

1,546,457 

.  65,461 

20,826 


Civil  Service   Commission 


Employees' 
health 
benefits 
fund 


Employees' 
life 

insurance 
fund 


1,252 


Retired 
employees' 
health 
benefits 
fund     11/ 


Federal 

Communications 

Commission 


International 

telecommunication 

settlements 


1,479 


1,486 
307,148 


308,635 


1,252 
97,583 


98,835 


911 


911 

318,688 
12,299 


331,5 


911 


911 

144,904 
3,944 


5 
2,544 


234 


2,549 


341 


-23,263 


149,759 


-50,924 


341 

2,163 

1,668 


241 


4,172 


-1,623 


234 


234 


12,324 
10,939 


2,487,077 


23,263 


47,021 
3,903 


50,924 


1,623 


1,623 
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Section  III  -  Source 
Tabl 


and  Application  of  Funds  for  the  Twelve  Months  Ended  June 
e  6.-  Certain  Trust  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


30,  1961 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired. 

Purchase,  construction,  or  Improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 
Total  funds  applied  to  operations 


FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral. . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations. . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,   or  provided   (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  In  Investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.   S.  Treasury 

Capital  and  surplus  advances  from  the 

0.  S.  Treasury 

Other 


S. 


Total  increase  in  Investment  of  the  U 

Government 

Increase  In  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.   S. 
Government : 
Appropriations  lapsed,   rescinded,   or 

transferred 

Repayment  of  borrowings  from  the  U.   S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.  S. 
Government 


Decrease  in  borrowings  from  the  public.... 

Increase  in  investment  holdings ...'. 

Increase  In  selected  cash  and  fund  balance 

Total  funds  applied  to  financing 

Net  effect  of  financing   (excess  of  funds 
applied  (-),  or  provided) 


Footnotes  at  end  of  Section  . 


General 

Services 

Administration 


National 
Archives 
trust 
fund 


10 
323 


332 


381 


381 


-49 


49 


49 


-49 


Housing  and 
Home  Finance 
Agency 


FNMA 


Secondary 

market 

operations 


562, 92/; 


562,924 

142,385 
16,843 


722,152 


633,437 


633,437 

10,638 

150,975 


795,050 


-72,898 


854,333 
16,000 


870,333 

1,460,835 

5,864 


2,337,031 


854,333 


854,333 

1,546,457 

6,116 

3,023 


2,409,929 


-72,898 


Agriculture 
Department 


Farmers '  Home 
Administration 


State  rural 

rehabilitation 

funds 


8,987 


8,995 
759 


9,754 


8,422 

1 


8,433 

1,017 
277 


9,727 


1,317 


1,317 


1,290 


1,290 


27 


Defense 
Department 


Army 
Department 


United  States 
Soldiers '  Home 
revolving  fund 


Justice 
Department 


Federal  Prison 
System 


C  ommi  s  sary 
funds,  Federal 
prisons 


43 


123 


123 


115 


115 


43 
2,159 


2,202 


2,179 
15 


2,194 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes   to  Sections   II  and   III 


1/     Statements  of  income  and  expense  and  of  source  and  application  of 

funds  are   not  yet  included  for  certain  activities  for  which  statements 
of  financial  condition  have  been  published  in  Section  1,   in  the 
December  1961  Bulletin. 
2/     The  Federal  intermediate  credit  banks   investment  fund  and   the  produc- 
tion  credit  associations  investment  fund,   shown  under  this  heading  on 
page  88  of   the  December  1961  Bulletin,  did  not  have  any   income  or  ex- 
pense during  the  fiscal  year  1961. 
3/     Home   Owners'   Loan  Corporation   (liquidated),    shown  under  this  heading 
on  page  88  of  the  December  1961  Bulletin,  did  not  have  any  income  or 
expense  during  the  fiscal  year  1961. 
U     The  accrued  interest  expense   of  $4,344  thousand  on  borrowings  from  the 
United  States  Treasury  was  reported  by  the  Corporation  as  a  change   in 
accumulated  deficit.    In  order  to  conform  to  the   requirements  ol 
Department  Circular  No.   966,   this  interest  expense  is  shown  in  this 
table   on  the   line  designated  for  this  type   of  expense. 
5/     Represents  interest  on  the  net  direct  investment  of  the  United  States 

Government  in  this  Corporation. 
6/     Represents  interest  on  funds  advanced  to  the  Administration  by  appro- 
priations. . 
7/     Represents  riet  income   of  $51,644  thousand  from  power  operations,  and 
net  loss  of  $15,423   thousand  from  nonincome-producing  programs  during 
the  fiscal  year  1961. 
8/     The  accumulated  net  income  or  deficit  is  included  with  the  equity  of 

the  United  States  Government  and  cannot  be   segregated. 
97     Includes  operating  and  administrative  expenses  funds. 
10/     Includes  interest  expense  of  $3,500  thousand  on  capital  stock. 
11/     Included  beginning  June  30,    1961.  . 

12/     Represents  the  fund  known  as  "Advances  to  employment   security  admin- _ 

istration  account,   unemployment  trust  fund"   which  is  included  beginning 
June  30,   1961.  .  ,    .  . 

137     Includes  interest  on  advances  from  appropriations  and  on  paid-in  capi- 
tal 
U/     Includes  unreimbursed  costs  of  $29,274  thousand  performed  by  other 
agencies. 


12/     Expenses  for   the   first  time  include  costs  applicable   to  postal  opera- 
tions paid  for  by  other  Government  agencies  for  workmen's  compensatio 
and  unemployment  compensation  for  postal  employees,   and  certain  custo 
dial  and  maintenance  costs  of  public   buildings.   Expenses  include 
certain  nonpostal   services  rendered   to  other  agencies  without  reim- 
bursement. , 
16/     The  operating  deficit, as  of  June  30,   I960,   has  been  combined  with 

other  items  representing  equity  of   the  United  States  Government,   and 
is   included   with  the   net  investment  at  the   beginning  of  the  fiscal 
year   1961.  , 

17/     Excludes  unfunded  costs  consisting  of  depreciation  on  plants  ana 

equipment,   military  personnel,  and  other  costs  as  follows:   Air  Force: 
♦224,644   thousand;  Army,  $98,442  thousand;  and  Navy,  $54,905  thousand, 
18/     Represents  contractual   services  and  other  costs. 
197     Represents   the  Cooley   loan  program  established  pursuant   to  the  act 

approved  August  13,    1957   (Public  Law  85-128). 
20/      Includes  the  accumulated  deficit  which  has  been  transferred  to  the 

expended  appropriations  account.   These  combined  amounts  represent  th. 
net  equity  of  the  United  States  Government  in  this  activity. 
21/     Statements  of  income  and  expense  and  of   source  and  application  of 

funds  are  not  yet  included  for  certain  activities  for  which  statemen 
of  financial  condition  were  published  in  Section  I,   in  the  December 
1961  Bulletin.  Certain  other  activities  are  included  in  this  Section 
only  on  a  fiscal  year  basis  at  the  present  time. 
22/     Excludes  noncash  transactions  amounting  to  $1,069,122  thousand  repre 

senting  loans  exchanged  for  commodities  and  other  adjustments. 
237     This  revolving  fund  did  not  have  any  funds  applied  or  provided  durin 

the  first   six  months  of  the  fiscal  year  1961. 
24/      Includes  accrued  interest  expense   of  $4,344  thousand  less  interest- 
bearing   interest  expense  of  $2,129  thousand  on  which  payment  has  bee 
deferred. 
25/     One  activity  included  in  this  table   submitted  a  statement  of  source 
and  application  of  funds  for  the   twelve  months  ended  June  30,   1961, 
but  did  not  submit  one  for  the   sLx  months  ended  December  31,   I960. 
*       Less  than  $500. 
r       Revised. 
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Reporting  bases. 


Treasury  financing  operations 
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Receipts  by  principal  sources 

Detail  of  miscellaneous  receipts  by  major  categories!...'!!!!.'!.'] 

Expenditures  by  agencies 

Interfund  transactions  excluded  from  both  net  budget ' receipts "  ' 

and  budget  expenditures 

Summary  of  appropriations  and  authorizations! 'expenditures', 'and' 

balances,  by  agencies 

Expenditures  and  balances  by  functions..!!!!!.'!!! 


Trust  account  and  other  transactions: 

Summary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures..!!!!!!! 

Net  investment  by  Government  agencies  in  public'debt'securities"  ' 
Net  redemption  or  sale  of  obligations  of  Government  agencies  in' ' ' 

the  market 
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receipts  and  net  trust  account  expenditures 
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by  issues   (latest  date  September  30,   1961) 
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Summary  of  cash  transactions  through  Treasurer's  account 
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Interest-bearing  public  debt 
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tatutory  debt  limitation. 


nblic  debt  operations: 

Maturity  schedule  of   interest-bearing  public  marketable  securities 

other  than  regular  weekly  Treasury  bills 

Offerings  of  Treasury  bills ,[[  
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weekly  Treasury  bills s 

Allotments  by  investor  classes  on 'subscriptions 'for 'public 

marketable  securities  other  than  regular  weekly  Treasury  bills, 
disposition  of  matured  public  marketable  securities  other  than 

regular  weekly  Treasury  bills 
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26 

27 
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29 

30 
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38 

43 

46 


Mar. 
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41 
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25 
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27 
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29 

30 
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32 
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36 

38 

43 

46 
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Reporting  Bases 


Data  on  receipts,    expenditures,    and  debt  which 
appear  In  the  "Treasury  Bulletin"  are  based  largely 
on  two  Treasury  financial  reports,   the  "Dally  State- 
ment of  the  United  States  Treasury"   and  the   "Monthly 
Statement  of  Receipts  ana  Expenditures  of  the  United 
States  Government."     Certain  monetary  statistics  are 
based  at  least  In  part  on  the  "Circulation  Statement 
of  United  States  Money."     Where  these  statements  are 
given   as   sources   for   individual   tables,    they  are 
cited  by  name   only.      Their  respective  reporting 
bases   are  described  below.     For  other  data  In  the 
Bulletin,    information  on  sources  or  reporting  bases 
is  given  in  connection  with  the  tables  themselves. 
The  monthly  statement  of  receipts  and  expendi- 
tures was  first  published  for  February  195*.   and  re- 
placed the  dally  statement  as  the  primary  source  of 
information  on  budget  results  and  other  receipt  and 
expenditure  data  classified  by  type  of  account.     At 
the  same  time,    the  dally  statement  was  changed  to  a 
statement  of  cash  deposits  and  withdrawals  affecting 
the  account  of  the  Treasurer  of  the  United  States. 
Both  publications  have  provided  comparative  figures 
on  their  respective  bases  from  the  beginning  of  the 
fiscal  year  1953-     The  announcement  of  February  17, 
195^    with  respect  to  these  reporting  changes  may  be 
found   in   the   April   195*   issue   of   the   Bulletin. 
The  monthly   statement   shows  all  receipts   and 
expenditures  of  the  Government,    including  those  made 
from  cash  accounts  held  outside  the  United  States 
Treasury.     The  information  is  complied  from  reports 
by   the  Treasurer  of  the  United  States   and  by  all 
other  collecting  and  disbursing  agencies,    including 
those  agencies  which  maintain  checking  accounts  in 
commercial  banks.     These  reports  cover  transactions 
recorded  In  the  accounts  of  the  agencies   during  the 
reporting  period.     The  net  of  the  transactions  a. 
complied  from  these   reports   is   reconciled  In  the 
monthly  statement  to  changes   In  the  balance  In  the 
Treasurer's   account   and  in  cash  held  outside   the 
Treasurer's  account  and  changes   in  the  public  debt 
outstanding. 

Receipts  of  taxes  and  customs  duties  are  re- 
ported on  a  collections  basis.  Other  receipts  are 
reported  partially  on  a  collections  basis  and  par- 
tially on  a  deposits  basis.  Expenditures,  except 
interest  on  the  public  debt,  are  reported  on  the 
basis  of  checks  Issued  or  cash  payments  made  by 
disbursing  officers.  Transactions  of  an  Interfund 
or  intragovernmental  nature  are  Included  on  the 
same  basis  even  though  the  actual  issuance  of  checks 
may  not  be  involved.     Interest  on  the  public  debt  is 


included  on  an  accrual  basis  beginning  with  figures 
for  June  1955  and  the  fiscal  year  1955-  Prior  to 
that  It  was  Included  on  a  due  and  payable  basis. 
The  same  reporting  basis  as  that  in  the  monthly 
statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expend- 
itures and  Balances  of  the  United  States  Government" 
and  for  actual  receipts  and  expenditures  In  the 
"Budget  of  the  United  States  Government." 

Beginning  with  the  final   statement  for  the 
fiscal   year  i960,    the  monthly   statement  reports 
totals  for  net  budget  receipts  and  budget   expend- 
itures after  deduction  of  certain  Interfund  transac- 
tions which  are  Included  In  the  detail  of  both  budget 
receipts  and  budget  expenditures.     The  transactions 
deducted  consist   of   Interest   payments  and  minor 
amounts  of  certain  other  payments  made  by  Government 
agencies  to  the  Treasury.     This   reporting  change 
was  made  In  accordance  with  the  plan  stated  in  the 
President's  Budget  Message  of  January  If?,    i960.     It 
does  not  affect  the  surplus  or  deficit.     Figures  for 
earlier  periods  shown  in  the  Treasury  Bulletin  were 
revised  to  the  new  reporting  basis  in  the  September 
i960  issue.     The   Interfund  transactions   deducted 
under  this  procedure  do  not  include  payments  to  the 
Treasury  by  wholly  owned  Government   corporations 
for  retirement  of  their  capital  stock  and  for  dis- 
position of   earnings.     These  capital  transfers  have 
been  excluded  currently  from  budget  receipts  and 
budget   expenditures  beginning  July  1,    19 W,    and 
figures   for  prior  fiscal  years  back  through  1932 
were  revised  accordingly  at   that  time. 

The  dally  statement  on  the  new  basis  was  first 
lesued  for  February  17,   195*.     »  the  deposits  and 
withdrawals  as  shown,   no  distinction  is  made  as  to 
the  type  of  accounts  (budget,   trust,  etc. ).     The  de- 
posits are  on  the  basis  of  certificates  of   deposit 
cleared  through  the  account  of  the  Treasurer  of  the 
United  States.     Total  withdrawals   are  on  the  basis 
of  checks  paid  or  cash  disbursements  made  out  of  the 
Treasurer's  account.     Some  of  the  withdrawal  classi- 
fications shown  are  reported  on  the  basis  of   mailed 
reports  of  checks  Issued  and  are  adjusted  by  means 
of  clearing  accounts   to  the  total  of  checks   paid. 
Except  for  relatively  minor  amounts,    noncash  inter- 
fund and  other  Intragovernmental  transactions    are 
excluded.     The  public  debt  figures  in  the   daily 
statement  also  are  on  a  "clearance"  basis,    with  the 
exception  of  those  issuance  and  retirement  transac- 
tions reported  on  the  basis  of  telegrams  from  Federal 
Reserve  Banks.   Noncash  debt  transactions   are  in- 
cluded,   however. 


February  1962 


in 


Reporting  Bases  -  (Continued) 


The  dally  statement  before  February  17,    195^ 
covered  not  only  transactions   cleared  through  the 
Treasurer's   account   but   also   certain  Government 
agency   transactions   which  were   handled  through 
commercial  bank  accounts,   and  Included  noncash  lnter- 
fund  and  other  lntragovernmental   transactions.      It 
provided  information  similar  to  that  In  the  present 
dally  statement  with  respect  to  the   status  of  the 
Treasurer's   account,    and   similar   to    that    In  the 
present   end-of-month  dally  statement  with  respect 
to  debt  Issuance,   retirement,    and  amount  outstanding. 
Receipts  and  expenditures,    however,    were  classified 
by  type  of  account,    and  the  budget  results   shown  In 
the  dally  statement  were  used  as   the  basis  for  re- 
flecting the  results  under  the  President's   budget 
program  as   enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they 
cleared  the  Treasurer's  account.  Expenditures 
cleared  through  the  Treasurer's  account  were  reported 
on  two  successive  bases.  Through  19^6  they  were 
on  the  basis  of  checks  paid  by  the  Treasurer  of  the 
United  States.      Beginning  with  19^7,    expenditures 


made  through  the  faollltlee  of  the  Treasury  Depart- 
ment's Division  of  Disbursement  were  on  the  basis 
of  checks  issued,  while  certain  others,  principally 
those  of  the  Department  of  Defense  and  Its  prede- 
cessor organizations,  were  on  the  basis  of  checks 
paid.  Transactions  handled  through  commercial  bank 
accounts,  consisting  of  market  transactions  In  public 
debt  and  guaranteed  securities,  were  as  reported  by 
the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with 
November  19U9  and  on  a  checks-paid  basis  prior  to 
that   time. 

The  circulation  statement  reflects  transac- 
tions through  the  Treasurer's  account  which  affect 
monetary  stocks  of  gold  and  silver  and  the  amounts 
of  coin  and  currency  In  the  money  supply  of  the 
country.  It  Is  Issued  later  than  the  dally  state- 
ment, however,  and  the  figures  are  based  on  trans- 
actions consummated  during  the  reporting  period 
even  through  some  may  not  have  cleared  the  Treas- 
urer's  account   during  that  period. 


Note: 
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unrounded  figures,    the  details  may  not   check  to  the 
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Current  Exchange  Offering 

An  optional  exchange  offering  of  one-year  3-1/2 
percent  Treasury  certificates  of  indebtedness  and 
four  and  one-half  year  k  percent  Treasury  notes,  at 
par,  was  announced  by  the  Treasury  on  February  1, 
1362.  The  offering,  open  February  5  through  7,  was 
made  to  holders  of  three  Issues  of  notes  maturing 
February  15,  1962,  and  one  note  issue  maturing  April 
1,  19£2,  which  aggregated  Jll.731  million.  Cash  sub- 
scriptions were  not   received. 

Subscriptions  accepted  amounted  to  approximately 
rfll,312  million,  or  more  than  96  percent,  leaving 
3^19  million  to  be  raid  in  cash.  Preliminary  results 
are  shown  in  the  accompanying  table. 


Both  new  securities  are  dated  February  15,  1962. 
Interest  on  the  new  certificates  is  payable  at  the 
rate  of  3-1/2  percent  per  annum  on  a  semiannual  basis 
on  August  15,  1962,  and  at  maturity  on  February  15, 
I963.  Interest  on  the  new  notes  at  the  rate  cf 
4  percent  per  annum  will  be  payable  semiannually  on 
August  15,  1962,  and  thereafter  on  February  15  and 
August  15  in  each  year  until  the  principal  amount 
becomes   payable   at   maturity,    August   15,    1966. 

The  certificates  were  issued  In  bearer  form 
only  with  interest  coupons  attached.  The  notes  were 
issued  in  bearer  form  and  also  registered  as  to 
principal  and   interest.     Both   securities  were   issued 


Maturing  securities 
eligible  for  exchange 


Description 


3-3/8%  notes,   Series 
A- 1962,  maturing 
February  15,   1962... 


4$  notes,   Series  D-1962, 
maturing  February  15, 
1962 


Total 
out- 
stand- 
ing 

Jan.   31, 
1962 


Results  of 
offering  p 


exchange 


Total 


3-1/4$  notes;,   Series 
F-1962,  maturing 
February  15,   1962... 

1-1/2$  notes ,   Series 
EA-1962,  maturing 
April  1,   1962 

Total 


647 


1,435 


9,098 


551 


11,73:- 


586 

1,311 

8,950 

465 


11,312 


1/     Estimated  as  of  December  31,   1961. 
p       Preliminary. 

Payment  for  the  face  amount  of  the  new  securi- 
ties  was   required  on   or  before  February   15,    1962 
or  on   later   allotment.      Interest    adjustments   for 
exchanges    of   the   1-1/2  percent   notes   for   the   new 
securities   were   made   as    follows: 


Credits 

Charges 

per  $1,000 

per  $1,000 

(  face  amount) 

(face  amount) 

Amounts 

for  accrued 

for  accrued 

to  be 

Security 

interest  from 

interest  from 

paid  to 

Oct.  1,  1961 

Feb.  15,  1962 

sub- 

to 

to 

scribers 

Mar.  1,  1962 

Mar.  1,  1962 

on 

on 

1-1/2$  notes 

new  issues 

3-1/2$  certificates, 

Series  A- 1963 

$6.22253 

$1.35359 

$4.86894 

4$  notes, 

Series  A- 1966 

6.22253     1.54696 

4.67557 

Securities  issued 
in  exchange 


3-1/2$ 
certif- 
icates 
of   in- 
debted- 
ness, 
A- 1963 


notes 
A- 1966 


Payable 


cash 


Maturing 
securities 
held  by  - 


Federal 

Reserve 

Banks  and 

Government 

investment 

accounts 


(In  millions  of  dollars) 


Com- 
mercial 
banks  1/ 


282 


454 


5,753 


370 


6,858 


303 


3,198 


95 


4,454 


61 


124 


148 


86 


419 


33 


27 


4,£ 


25 


4,943 


265 


650 


2,145 


100 


3,160 


in  denominations  of  Jl,  000,  $5, 000,    #10,000,    &00.000, 
*1, 000,  000,$100,  000,  000,  and  S500,  000,  000. 

Advance  Refunding 

On  February  15,  1962,  the  Treasury  announced 
that  it  would  exchange,  in  advance  of  their  maturity, 
five  Issues  of  Treasury  bonds  totaling  $18.7  billion 
which  mature  between  February  15,  13Sk,  and  December 
15,    1972. 

Holders  of  the  3  percent  bonds  of  196^  were 
offered  in  exchange  new  U-  percent  bonds  maturing- 
August  15,  1971.  Holders  of  the  2-5/S  percent  bonds 
of  1965  were  offered  in  addition  to  the  new  k  percent 
bonds,  the  lon^-term  k  percent  bonds  of  1920  (addi- 
tional issue)..  Holders  of  three  2-1/2  percent  bonds 
Issued  in  194l  and  19H5  ana  maturing  in  1972  were 
offered  in  exchange  the  long-term  3-I/2  percent  bonds 
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of  1990  and  3-1/2  percent  bonds  of  199*  (additional 
issues).  Holderewill  be  expected  in  most  cases  to 
make  small  cash  payments  to  supplement  the  outstand- 
ing bonds  which  they  submit  in  exchange  for  the  new 
bond  or  for  additional  amounts  of  the  other  bonas 
offered. 

Subscription  books  for  the  offering  were  open 

for   all    classes    of    subscribers    from   February   19 

through  February  21,    l962,and  for  individuals  through 

February  22. 

Details   and  results  will  be   published  in  the 

March  1962   issue   of   the  Bulletin. 

Weekly  Bills  Refunded 

^rTI^eToT  regular  weekly  Treasury  bills 

totaled  |6.S  billion,  refunding  an  equivalent  amount 
of   bills   maturing    (including   the   remaining   *0.4 


billion  of  the  "strip"  bills  issued  on  November  15, 
I96I )  The  new  bills  consisted  of  four  13-week 
issues  of  $1.1  billion  each,  and  four  26-week  issues 
of  $0.  6  billion  each.  All  of  the  new  securities 
carry  91-day  and  lS2-day  terms.  Average  rates  cf 
discount   on  the   new  bills  were  as   follows: 


13-week 

(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 


26-week 


Approximate 
Date  of   I  equivalent 
issue       I  annual 

average  rate 


not0n«   n-f  Treasury  market  financing 
N0te:      ?n  ?ne  tables   on  public   debt  operations 


lr.g  operations  are   shown  elsewhere 


in   this   issue  of  the  Bulletin 


ebruary  1962 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

-Jan. . 
Feb., 
Mar. , 

Apr. . 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 


41,375 
37,663 
36,-422 
47,480 
61,287 
64,671 
64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 

82,100 
93,000 

40,800 
37,464 
37,235 
52,877 
64,705 
63,654 
60,938 
63,119 
70,616 
71,749 
68,262 
72,738 
79,518 
78,157 

4,867 
7,237 
9,580 

5,064 

6,550 

10,891 

3,128 
6,454 
8,981 

2,823 
6,300 
7,643 
4,846 
6,537 
8,524 

5,125 

6,467 

10,831 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 


Expend- 
itures 
1/ 


32,955 
39,474 
39,544 
43,970 
65,303 
74,120 
67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

35,559 
41,056 
37,657 
56,236 
70,547 
72,811 
64,622 
65,891 
66,838 
71,157 
75,349 
79,778 
77,565 
84,463 

6,157 
6,142 
6,423 
6,032 
6,073 
6,521 

6,172 
6,803 
6,793 

6,829 
6,773 
6,847 

6,470 
6,236 

7,012 

6,450 
7,169 
7,961 

6,322 

7,631 
6,771 

7,796 
7,485 
7,160 
7,395 


Surplus, 
or 

deficit 
(-) 


8,419 
-1,811 
-3,122 

3,510 
-4,017 
-9,449 
-3,117 
-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,224 
-3,856 

-6,975 
463 

5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 

592 

-7,088 

-7,040 

1,953 
.6,306 

-1,290 
1,095 
3,157 

-968 

476 

4,370 

-3,044 

-349 

2,188 

-4,006 

-473 

796 

-1,624 

301 

1,512 

-1,325 

-702 

2,870 

-3,340 

-1,265 

2,174 

-4,655 

-1,060 

807 

-2,038 


Net  of 
trust 
account 
and  other 
trans- 
actions 


2/ 


-294 

-495 
99 
679 
147 
435 
328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 
-248 

-229 

-502 
311 
815 
-41 
101 
739 

-259 

267 

1,092 

-691 
23 

-698 
234 

-379 
662 

-442 

-137 

577 

-420 

-95 
-567 
-124 

80 
368 

-221 

-185 

712 

-629 

24 
49 

-14 

-66 

-120 

44 

-154 

317 

258 
-152 


Clearing 
account, 
etc.  2/ 


-507 

366 

483 

-214 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-145 

507 

-151 
234 

199 

234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 

-237 

154 

204 

660 

-805 

919 

249 
-416 

-421 

125 

-521 

607 

217 
-663 

202 

408 
-58 
692 

25 
-377 
-149 

-129 

-498 

682 

L40 
-543 

10 

333 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


-5,994 

478 

4,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 

-2,224 
5,816 
8,363 
1,625 
2,640 

6,399 

-450 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 

7,875 

-581 

5,952 

287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 

334 

-249 

2,063 

-73 
-197 

-181 

508 

-3,072 

516 

2,158 

-1,175 

3,433 
1,310 

35 

1,911 
1,350 
-842 

345 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 

622 

828 

83 

-722 

450 

-122 

1,105 

1,217 

494 

-1,006 

-1,104 

2,423 

-1,645 
-841 

580 

-1,582 

1,463 

-1,498 

-761 
1,128 
1,532 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 


Levels,  end  of  period 


Treasurer's 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 
5,590 
9,749 
5,350 
8,005 
6,694 

6,000 
6,000 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 
4,606 
4,961 
5,583 
6,411 
6,494 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 

6,998 
5,894 
8,317 

6,672 
5,831 
6,411 

4,829 
6,292 
4,794 

4,034 
5,162 
6,694 

6,593 
6,020 
8,956 

6,197 
6,261 
6,4% 
4,981 


Debt  outstanding 


Public 
debt 


■ource:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,   and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government   (for 
inl^S^10?  1*  reP°rting  bases>   see  page  II);   estimates  are  from  the 
1963  Budget  document,   released  January  18,   1962,   including  effects  of 
proposed  legislation.  More  detail  for  data  on  this  page  will  be  found 
in  succeeding  tables. 

/  Fiscal  year  figures  beginning  with  the  September  1960  issue  of  the 
rreasury  Bulletin,  and  calendar  year  figures  beginning  with  the  June 
1961  issue  exclude  certain  interfund  transactions  from  both  net  budget 
receipts  and  budget  expenditures  (see  pages  II,  2,  and  4).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis.  The  change  does  not  affect  the  budget  surplus  or 
deficit. 

/    Excess  of  receipts,  or  expenditures   (-).     For  detail,   see  pages  9  - 
D0rv°hecks  outstandi«g  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955   (previously  included  from  November  1949  as 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 

295,370 
294,920 

252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 
282,922 
290,798 
290,217 
296,169 


291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 
288,672 
288,423 

290,487 
290,414 
290,217 

290,036 
290,544 
287,471 

287,987 
290,146 
288,971 

292,404 
293,714 
293,750 

295,660 
297,011 
296,169 
296,513 


Guaranteed 
securities 


73 

27 

20 

29 

46 

52 

81 

44 

74 

107 

101 

111 

140 

240 

465 
649 

55 

30 

24 

42 

54 

76 

34 

53 

103 

104 

109 

127 

156 

330 

130 
135 
138 

132 

133 

140 

134 
157 
161 

159 
153 
156 

160 
196 
211 

219 
225 
240 

239 
249 
271 

299 

315 
330 

347 


Total 
Federal 

securities 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

295,835 
295,569 

252,854 
257,160 
256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 
275,002 
283,031 
290,925 
290,373 
296,499 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 

290,646 
290,567 
290,373 

290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 


Subject  to 
limitation 
47 


251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 
272,361 
270,188 
276,013 
284,398 
286,065 
288,862 

295,495 
295,239 

252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 
289,971 
296,061 

290,804 
290,309 
286,556 

288,511 
289,093 
286,065 

288,068 
288,425 
288,181 

290,244 
290,165 
289,971 

289,796 
290,340 
287,284 

287,809 
289,975 
288,862 

292 , 199 
293,521 
293,579 
295,520 
296,886 
296,061 


296,860         296,422 


4/ 


27 


13 


interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.  Net  increase,  or  decrease  (-) 
For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946  $->81 
billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956'  $^75 
billion,  on  July  1,  1957;  $280  billion, on  February  26,  1958-  $288 
billion,  on  September  2,  1958;  $290  billion,  on  June  30,  1959-  $->95 
billion,  on  July  1,  1959;  and  $293  billion,  on  July  1,  I960.  'From 
July  1,  1961,  through  June  30,  1962,  the  limit  is  $298  billion.  There- 
after it  will  revert  to  $285  billion. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f-)  of  the  Economic  Cooperation  Act  of 
1948  (62  Stat.  150),  are  consolidated  with  budget  expenditures 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 


(In  millions  of   dollars) 
Internal  revenue 


1962  to  date, 


49,534 


JanuarV  18     1962,    including  effects  of  proposed  legislation. 

trd7s™t9i6on  o^eceS? .  between  indivi ?ual  income  taxes  and  o 
age  and  disability  insurance  taxes  is  made  in  accoTtence  wi^n  p 
of  Sec     201  of  the  Social  Security  Act,   as  amended   (42  U.S.C     401;, 

^dlndividu^f undiftn^if^loy.ent  Contributions  Act,  as 


1/ 


2/ 


S  C  1401-1403).  The  Social  Security  Act  Amendmen" 

Tax  Act,  as  amended  (26  U.S.C.  3201-3233;.      „    loylnent  Jax 
Tax  on  employers  of  4  «^^J£££££%*£.   perfo 

Highway  Revenue  Act  of  1956  (see  footnote  12). 
Remaining  footnotes  on  following  page. 


February  1962 


BUDGET  RECEIPTS  AND  EXPENDITURES. 


Fiscal  year 
or  month 


1954 
1955 
1956 
1957 
1958, 
1959. 
1960. 
1961. 


1962  (Est.).. 

1963  (Est.).. 


1961 -Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

L962  to  date.. 


Total 


J_ 


2,311 
2,559 
3,006 
2,749 
3,196 
3,158 
4,064 
4,082 


3,526 

4,194 


286 
236 
199 

662 
292 
622 

260 

242 
249 

198 
118 
537 

1,604 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Interest 


Dividends 
and  other 
earnings 


458 
408 
554 
628 
745 
601 
967 
942 


947 
978 


73 

37 

3 

6 
11 

317 

70 
51 
7 

7 

4 

315 

454 


361 
252 
291 
438 
674 
506 
1,111 
805 


751 
804 


67 
53 
51 

56 
61 
61 

63 
60 
63 

58 
77 
60 

381 


Realiza- 
tion upon 
loans  and 
invest- 
ments 


240 
274 
296 
328 
328 
587 
436 
1,012 


407 
668 


55 
41 
35 

517 
102 
-4 
58 
33 
93 

37 

-43 

56 

234 


Recov- 
eries and 
refunds 


323 

410 
471 
266 
322 
343 
114 
182 


5 

9 

18 


Sale  of 
Govern- 
ment 
property 


221 
363 
480 
387 
345 
325 
392 
343 


109 

344 

133 

370 

12 

21 

9 

12 

22 

25 

9 

14 

10 

27 

49 

91 

10 

12 

11 

20 

6 

26 

25 
15 
18 

116 


Source:     Actual  figures  are  from  reports  to  the  Treasury  Department  bv 
disbursing  officers  and  administrative  agencies     on+hZ  *™?m        ♦   * 
ZltrTrtilVaS\S   (36e  Page  II);   -tg^s're"  the"  %f  State" 
P^sed^etislatKn?^  ""^  18'   ^   ^^  ^°°< 

J    Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on  foreign 


Sale  of 
prod- 
ucts 


221 
253 
313 
312 
304 
350 
374 
330 


360 
390 


26 
41 
24 

23 
29 

16 

19 
55 
21 

23 
26 
28 

172 


Seign- 
iorage 


73 

29 
22 

49 
59 
44 
53 
55 


67 
40 


Fees  for 
permits 
and 
licenses 


37 


45 
47 
49 
49 
53 
54 
57 
81 


62 
255 


3 

20 
6 

6 

15 

9 

4 
5 
3 

4 
5 
3 

25 


Fees  and 

other 

charges 

for 

services, 

etc. 


208 
225 
194 
160 
161 
133 
111 
100 


104 
107 


11 
7 


11 

11 

6 

7 
7 

11 
7 


46 


Rents 


83 

212 

194 

28 

86 

93 

325 

94 


227 
307 


7 
7 
9 

8 

7 
10 

6 
6 

4 

6 

6 

10 

39 


Royal- 
ties 


59 
66 

69 
79 
90 
93 
96 
114 


120 
124 


-17 
9 


Fines, 
penalties, 
and  for- 
feitures 


13 
15 
66 
20 
2-) 
23 
16 
14 


13 
12 


Other 
1/ 


27 


5 
5 
5 
6 
5 
8 
12 
11 


10 


Adjust- 
ment to 
monthly 
state- 
ment 
2/ 


r:SuuonTg  u- s- ports)' buiiion  oharges'  -d  *«•  ^ 

2/  Difference  between  the  total  shown  in  the  monthly  statement  of 
receipts  and  expenditures  of  the  Government  (based  on  prelim^arv 


Footnotes  to  Table  1  -  (Continued! 


he?Tof  $%?  ™la<Le(see  f°°t"°te  8)  increase  in  income  tax  with- 
held of  $109  million  in  October,  decrease  of  $47  million  in  Januarv- 
decreases  in  income  tax  not  withheld  of  $2  million  in  "totoT 
$6  million  in  January;   decrease  in  transfers  to  Federal  Old-Age  and 

t7Zl°r^SUranCe,  TrUSt  FUnd  °f  $1°5  "i111™  in  Oot°ber,    in^e^e 
°     *49  million  in  January;   and  decrease  to  Federal  Disability  Insur- 
ancejrust  Fund  of  $2  million  in  October,    increase  of  $3  MUi.  S 

!/    Interest  on  refunds  is  included  in  expenditures  in  Table  3 

T^sf  F,,artPBr°Priated  ,*°  the  Fed6ral  °ld-Aee  Md  Survivors  insurance 

de^siW  f£ 6  "rTOlent  t0  the  amOUDtS  °f  taxes  ejected  ^ 
deposited  for  old-age  insurance.     Amounts  transferred  currently  for 

an^n™riatt10n  t0  the  tPUSt  fUnd  are  based  °n  estimates  of  old-age 
insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  (llu  S  C 

fd  iJl'       ?  are  adjusted  *=  toter  transfers  on  the  basis  of  wage 
^tiJ  f"^ loyme^  lnoome  records  maintained  in  the  Social  Security 
Administration.     The  amount  of  old-age  insurance  tax  refunds  is 
/    """buMed  to  the  general  fund  by  the  trust  fund 

/    The  Federal  Disability  Insurance  Trust  Fund  was  established  bv  the 
ST?  ^iTbft  *°L*™>*™*°  <*  1956,    approved  August T,    1956  U2 
equivalent  il'L     ^  f     appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-emplovment 

Sd^hartn^'   T°h  are  taX6d  fOT  °ld-^e  insurance^r     * 
tS  to  t££  t^hT"*!  !W,r^ri"ted  sl™ld  De  transferred  from 
Fe^ral     Hte  a^d   ^     ^V"  the  Same  baSiS  aS  transfers   to  the 
reoeral  Old-Age  and  Survivors   Insurance  Trust  Fund.     Rates  of  tax 
•ere  increased  by  the  percentages  appropriated  to  the  Federal    Disa- 
bility Insurance  Trust  Fund,   the  increase  being  applicable  to  waees 
paid  and  taxable  years  beginning  after  December^  31     1956  g 

toUS^r!n?,?r0Prlatf  t0  the  Railr°ad  ^"""nt  Account  equal  to 
in  tSTS™  fS  the  "a11™**  Retirement  Tax  Act  deposited 

^  66  steTm)  £S  trefUIt'   ^^  ea°h  fiscal  *ear  <65  Stat.222 
ptpI,^     ^     n3     '  transfers  are  made  currently.     Figures  for  195/ 

,  (Sm^^STw)"  oontribution  f°r  «-"•&•  ^/S 

'  S^^toH^  ^•Ufi!y.ACt  °f  1%0'  apProved  September  13,  1960  (74 
tion'alcount  and  ^  *?  ^  ^1°*™^  Trust  Fund  an  administra- 
tion account,  and  appropriated  for  credit  to  that  account,  beginning 


12/ 


12/ 

U/ 

15/ 
16/ 

12/ 


aria  =•£—  aSisaw 

=  ,»  <     +        estimates  by  the  Secretary  of  the  Treasury  with  orooer 
adjustments  to  be  made  in  subsequent  transfers,   ^ne  use  tox  wis 
imposed  by  the  act  and  rates  were  increased  for  the otoer  taxeT 
werr^lud^ fin'n^rb  fT  **"  '°^™«tog  excise* tox  rece  pts 
TtnL  d     ?  dget  reoeiPts  and  Federal-aid  highway  exnend 

itures  were  included  in  budget  expenditures  mgn»ay  expend- 

Ietraiinofnbotheb  ^b+le  A-    ■TheSe  factions  are  included  in  the 
dplL?       *tdget  receipts  and  budget  expenditures     but  are 
deducted  frcn  the  totals  (see  Reporting  Bases,   p     II)    ' 
Figures  in  this  column  differ  from  those  published  under  the  same 

Beginning  fiscal  1961,   the  principal  amounts  for  refunds  of  emolov 

t^sfe^seSofmtaxertain  ^T  '^   (Mgh"a^   are  exuded  frTt£ 
transfers  of  tax  receipts  shown  herein,    and  are  now  included  with 
refunds  of  Internal  Revenue  receipts,   applicable  to  S  accosts 
SofSeS  w836'  °^  re-b— ^s  **  trust  acco^to   for 
Css  ?^  $500  00^  "ere  made   ln  PreVi°US  m°nths  °r  fi-al  years. 


T*l 
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BUDGET  EECEIPTS  AND  EXPENDITUBES 


Table  3.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


1962  to  date...         c,*~"        |       -■-         \ i ■ 

lo^TIc^^r^r^^ 

^^"efti^ef  r^om  tlfe  decent,   released  January 

?Sfl«:   --r.l-lrelon^e^fs^onSnuted  at  the  time 
Note:     Figures  In  this  table  ar e  *™  ^^  do  not  neCessarily  represent 
the  expenditures  were  mad%a"f  f°eriod  of  time.     For  expenditures 
functions  which  are  ^^able  over  a  Period  ^^  are 

by  functions  on  a  consistent  basis,   SV>[*  19„     Federal  Home 

reflected  in  this  table  as  f ollows. beginning  1955,  „Independent 

Loan  Bank  Board  ?™"*°^^nf™J^loT£  indicated  in 
offices,"  and  Rec ons f^ion  ^a^  3°^  Uon  from  "Interior 

footnote  l;  beginning  1957,  Alaska  "°a°  Federal  intermediate  credit 
Department"  to  "Commerce  Dep artment       and  * ea  footnote  2; 

banks  and  production  =-  "^^  °"  r  t  (remaining  functions) 
beginning  1958  Federal  F?,0";1^  £f£ vloes  Administration,"  and 
[ToZToZ^eX^U^r^  "Funds  appropriated  to  the 


^^^^^^  "^eeu ive^f 

SfSTprSSSTiS  r/cSTSSr ^roScs  Administration 
fndlh/cifirAe^nautios  f  -  '«  "°— ^"SSS  e  from  "Fu 
"independent  offices";  ^^"^fs^rtment,  military," 
-s^lfbudg^^U  n  £  f^l  Security  Act  of   195 
approved  July  24,   1959   (22  U.S.C.   ^"J.  ..independent  c 

X/     Reconstruction  ™-  frpo^ion     sjncl^u^er  ^ j^ 

fices"  through  1954,   and  unaer     "™»"J «■  Federal  Nations 

except  '^™™'aSS116^-SSri^LifS  Small  Bj 

r/^inirrion?'  zezuefz  r  ^^uv.1^ 

June  30,   1957,  by  Reorganization  Plan  No     ^  f^57,  ^^ 

JTiSSn^rS-S^  ££!  ^Administrator  of  Small  Bus: 
Ministration,   and  Secretary  of  the  Treasury. 
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•BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table  4.- 


Fisoal 
year  or 
month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 

1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961- July 

August . . . . 
September. 

October. . . 
November.. 
December.. 

1962- January. . . 


1962  to  date. 


Interfund  Transactions  Excluded  from  Both  Net  Budget 

(In  millions  of  dollars) 

Interest  payments  to  the  Treasury  1/ 


Total 


235 
181 
315 
467 
567 

355 
694 
654 

656 
693 

59 

49 

3 

9 

1 

186 

84 


391 


Receipts  and  Budget  Expenditures 


Total 
inter- 
est 


228 
173 
297 
456 
557 

342 
682 
640 

642 
678 

59 

49 

3 

5 

1 

186 

82 


385 


Commod- 

ity 

Credit 
Corp. 


91 

60 
175 
340 
421 

181 
465 
410 

347 
350 


152 


Export- 
Import 
Bank  of 
Washing- 
ton 2/ 


154 


28 
26 
25 
24 
31 

41 
46 
43 

52 
53 


26 


Housing 

and 

Home 

Finance 

Agency 

2/ 


26 


82 
51 
48 
47 
45 

39 

90 

118 

149 
172 

56 
14 


56 


127 


Panama 

Canal 

Company 


7 
11 
17 

6 
11 

9 
9 
9 

9 
10 


Source:  See  Table  2. 
/    By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
Outstanding,"  Table  6)  and  other  interest-blaring  u.  S.  ^vestments 
Excludes  transactions  under  Defense  Production  Act      Vestments. 
Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous 

£fi'mv8?  ^"T1;  Pf fabricated  h°^S  loans  through  1955,  and  public 

facility  loans  beginning  l957j  Federal  National  Mortgage  Association 

Publicising  Administration;  and  Federal  Housing  Administration 

Direct  loan  program. 

By  various  agencies  for  programs  under  the  Defense  Production  Act 

?£' !   L  ^ents   ^y:  Reconstruction  Finance  Corporation  through 

1955,  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 


2/ 


Small 

Business 

Admin. 


1 
1 
3 

7 

7 

15 

22 
29 


14 


Tennes- 
see 

Valley 
Author- 
ity 


Veterans' 
Admin- 
istration 
&/ 


M 


4 

6 

8 

10 

14 

19 
23 
32 

45 
56 


19 


Under 
Defense 
Pro- 
duction 

Act  5/ 


8 
15 
20 
24 
30 

42 
35 
6 


40 


Other 
6/ 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 

2/ 


6 

7 

17 

10 

9 

12 
11 
13 

13 

14 


Federal 
inter- 
mediate 
credit 
banks" 
fran- 
chise 
tax  8/ 


10 


Charges 

for 

audits 

of 

various 

agencies 


u 

2/ 


Corporation;   Bureau  of  Federal  Credit  Unions  beginning  1954;   Civil 

SuieturaT Cre^f  T^^V95'';  Fa™6rS'   *^e  ^istration 
So^i^  \  Insurance  Fund   (formerly  the  Farm  Tenant  Mortgage 
Insurance  Fund)  beginning  1956,  and  the  direct   loan  account,  both 
a^rovef  f  PUfT^  1°  TUle   m  °f   the  Agricultural  Act  of   1%1, 

KKi  Mo^    Inf?™ati°nal  U6dia    ^^  FUnd   ^™^ 
iy>y,  federal  Ship  Mortgage  Insurance  Fund  beginning  I960-   and  St 

Lawrence  Seaway  Development  Corporation  beginning  W6o 

IZ  for  na°rt  2  t^t   ***  *?*?«»*'   less  tolls  °"  Government  vessels, 
and  lor  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment 
Less  than  $500,000. 


Footnotes  to  Table  3.-  (Continued) 


^    ^W  frf*  ±'  1957'  the  Producti°n  ^edit  corporations  were 

Crefit  l^t  of   loir1  tateTdiat S  red"  ban*S'  ^uant  to  the  Farm 
Credit  Act  of   1956,  approved  July  26,   1956     12  U.S.C.    1027),   and  oper. 
ations  of  the  merged  agencies   (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds   (see  "Trust  Account  and  Other 
£S£2l      "'       a   1S  V-  previously  the  operations  of  the  banks  and  the 
corporations     respectively,  were  classified  as  public   enterprise  ?unds 
and  were  included  net  in  budget  expenditures. 

t^^  195J\Federal  a"  f°r  highways  is  excluded  from  budget  ex- 
penditures  and  included  in  trust  account  expenditures   (see  Table  l) 
nftinled  f°r  reclassificatl°n  by  which  the  President's  special  inter- 
national program  in  the  amount  of  $7  million  was  shifted  from  »F^= 
SJ    FZT^t  t0  V*  Presid^"  ^  "lndependenr0ff Ses?"  ^ 

rSectL  Sr*S  1959i   C°nSiStS  °f  net  exPend"ures  of  the  Postal  Fund 

. .  r^L^t^^voi^^rL1™ of  Post  0ffice  ta—«~  - 

V    Reported  on  an  accrual  basis  effective  June  30,   1955 
{/    F^n  tS  °tf  Fed6ral  Payment  and  loans  and  advances 

oi"  bo?h  Tk'  f S  Ta?1S  *'     These  transactions  are  included  in  the  detail 

.      P^reel^Lgt^.^r"^3'  **  ~  —-*-  '» 

prtrlo^he&p^mo^  ^V*™  th°-™shed  ™d-  the  same  caption 
of  certain  in^rf,b+  Treasury  Bulletin  because  of  the  exclusion 

ui  certain  interfund  transactions   (see  footnote  8). 


10/ 


13/ 


12/ 


TTthrL:t:ryAStatlStinS'"  TStle  3)  and  $1^31  ^io:tllsp1ec1a?0nodtes. 
To  the  Inter-American  Development  Bank,   as  authorized  by  an  act 
approved  August  7     1959   (22  U.S.C.   283e),  there  were  paid  Sn 
September  1959,  $0.5  million,   in  June  I960,  $79,5  million     and  in 
October  1961     $110  million  which  included  $25  million  of   specLl  notes 
In  November  I960,  as  authorized  by  an  act  approved  June  30!  I960   (22 

taA'l'l^.W  the  Intematlonal  Development  Associa- 
tion *74  million,   of  which  $58  million  was  in  special  notes       The 
special  notes  of  the  United  States  issued  to  ttese  organizations  are 

ani™6^bt  Ls?adnd?nln"eTr\1-brring  and  are  ^U-  d-an"     See 
Table  6         °UtStandIllg'     Table  1>  and  "Cash  Income  and  Outgo," 

Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 

Icfof^n     ^^  eT"diWs'  PUTSUant  to  the  Employment Sr^ 
footnote^l!   aPP  ^Ptember  13,   I960   (74  Stat.   970);   see  Table  1, 

X^S  f°r  C°ntingencleS  °f  *"  »™**>  in  1962, 
Less  than  $500,000. 
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Tab,e  5.-  S„™ar,  or  Approbations  and  Au.horUaUona,  Expend, turea,   and  Ba.ancaa, 

as  of  December  31,  1961 


by  Agencies, 


Unexpended 
balances 
brought  forward 
July  1,  1961 
V  2/ 


Additions,  fiscal  year  1962  to  date 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 
Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 
Housing  and  Home  Finance  Agency 
Agriculture  Department 
Commerce  Department 
Defense  Department: 
Military  functions 
Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

£££?  ofToS^l'Federal  contribution  and  loans 


Total. 


Legislative  Branch 

The  Judiciary •  ■  •  •  • 

Executive  Office  of  the  President 
Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 
Housing  and  Home  Finance  Agency 
Agriculture  Department 
Commerce  Department 
Defense  Department: 
Military  functions 
Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 
Health,  Education,  and  Welfare  Department 
Interior  Department 
Justice  Department 
Labor  Department 
Post  Office  Department 
State  Department 

STS  rColrb^-l-Federalcontribution  ,  *   loans 
Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 

receipts 


t 


5/ 


6/ 


retails  for  the  current  fiscal  year  to  date 
^in  B^eaTo  'Accot   report  "Budgetary  Appropriations  and 

Includes  same  categories  as  shown  at  en^o ^^  am0unts  is 

Sfte^^^^^ 

and  supplies,  for  payrolls,  and  for  similar  items. 

Includes  reappropnations.  Cnvernment-owned  enterprises 

r^^rf(^«  ^^S^^.SS'^  public  debt  receipts), 


2/ 


payments  to   (-),   the  Treasury  and  the  public  under  author| 


issued  by  Government  enterprises.orations  ^  (_}>  ^ 
f°und-   rLfissfonf,  cLceiLations,   or  adjustments  of  borrowing 


2/ 


authority  and  contract  authority;   capital  transfers  to  mis- 

2/    ^au^nr^re^s  the  difference  between  this  report^ 
S^nSr^SSI.S  -in  S££&  Treasury 
Statement. 

»      Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  6.-  Expenditures  and  Balances  by  Functl 

(Fiscal  years;  in  millions  of  dollars) 


ons 


Function 


Major  national  securit-, 


Military  defense  (military  functions) 

Military  assistance 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 

Total  major  national  security 


International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  financial  assistance 

Foreign  information  and  exchange  activities. 

Total  international  affairs  and  finance 


Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  1/ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration.!.'!.'! 
Total  veterans' 


services  and  benefits. 


Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health. 
Promotion  of  education  V.. 


Promotion  of  science,  research,  libraries,  and  museums  5/ 
Correctional  and  penal  institutions .. 


Other  welfare  services  and  administration  6/. 
Total  labor  and  welfare 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  7/ 


Financing  farm  ownership  and  operation  8/. 

Financing  rural  electrification  and  rural  telephones!! 

Conservation  and  development  of  agricultural  land  and 

water  resources  5/ 

Research,  and  other  agricultural  services  6/!!!!!!!!!! 

Total  agriculture  and  agricultural  resources 


Natural  resources: 
Conservation  and  development  of  land  and  water  resources 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources!!!! 
Conservation  and  development  of  fish  and  wildlife!!!!.'.' 

Recreational  use  of  natural  resources ! ! ! ! 

General  resource  surveys  and  administration! !!!!!!!!!!!! ! 

Total  natural  resources 


Commerce,  housing,  and  space  technology: 

Promotion  of  water  transportation 

Provision  of  highways ! 

Promotion  of  aviation 

Space  exploration  and  flight  technology! !!!!!!!!! 

Posta  1  service 

Community  development  and  facilities.  ..!!!!!!!!!!!!!!!.' 

Public  housing  programs 

Other  aids  to  housing  11/ " 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance ! 

Civil  and  defense  mobilization ! 

Disaster  insurance,  loans,  and  relief  ij/! !!!!!!!!!!!!! ! 

Total  commerce,  housing,  and  space  technology 

General  government: 

Legislative  functions 

judicial  functions !!!!!!!!!!!!! 

Executive  direction  and  management !!!!!! 

Central  fiscal  operations !  ! 

General  property  and  records  management! ! !!!!!!!!! 

-entral  personnel  management  and  employment  costs'ii/'" 
*ian  weather  services 

rotective  services  and  a  lien  control! !!!!!!!!!!! 

Territories  and  possessions,   and  the  District  of' Columbia' 
Other  general  government 

Total  general  government 


Footnotes  at  end  of   table. 


*r*i 


Function 

code 

number 


061 
062 
066 
067 


151 
152 
153 


101 

102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1957 


38,439 

2,352 

1,990 

490 


43,270 


157 

1,683 

133 


1,973 


774 

126 

2,870 

47 
801 
175 


4,793 


400 

1,558 

469 

292 

71 
32 

201 

3,022 


3,430 
227  9/ 
267 

374 
227 


4,525  2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


1958 


39,062 

2,187 

2,268 

625 


44,142 


173 

1,910 

149 


2,231 


699 
168 
3,104 
43 
856 
156 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,447 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,544 


392 
31 

315 
89 

674 
78 
51 
228 
115 
49 
66 
21 


2,109 


44 

10 

502 

239 

140 

39 

199 

75 

20 


1,359 


1959 


41,233 

2,340 

2,541 

312 


46,426 


237 

3,403 

139 

3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


844 
1,969 
704 
468 
119 
39 
279 


4,421 


5,126 
250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


(Continued  on  following  page) 


1960 


41,215 

1,609 

2,623 

180 


411 
2,061 
818 
569 
211 
46 
302 


4,419 


3,278 
246 
330 

692 
293 


4,838 


1,235 
220 
65 
68 
74 
51 


1,713 


508 

38 

568 

401 

525 

130 

134 

279 

95 

58 

46 

-1 


2,782 


1961 


43,228 

1,449 

2,713 

23 


45,627 

47,413 

219 

217 

1,477 

2,126 

137 

158 

1,833 

2,501 

383 
136 

406 

3,368 

33 

961 

179 

3,622 

25 

1,030 

179 

5,060 

5,262 

671 
2,170 
939 
559 
243 
49 
319 


4,950 


3,472 
349 

301 

727 
322 


5,172 


,396 
331 
61 
73 
91 
55 


2,007 


566 

36 

716 

744 

914 
164 

150 

307 

152 

67 

58 

7 


3,883 


109 

118 

49 

52 

12 

13 

558 

611 

367 

370 

211 

311 

54 

56 

217 

240 

91 

123 

28 

36 

1,695 

1,931 

1 

1962  through  December  15/ 


Expenditures 


22,182 

397 

1,329 

22 


23,929 


182 

1,367 

85 


1,634 


75 

1,849 

42 

535 

87 


2,657 


428 
1,237 
546 
275 
118 
27 
135 


2,766 


2,561 

50 
157 

635 
164 


3,566 


838 
176 
34 
41 
56 
33 


1,178 


315 
24 
391 
482 
294 
100 
79 
288 
130 


Unexpended 
balances  end 
of  period 
1/ 


54,136 

3,801 

2,681 

184 


60,802 


100 

14,939 

223 


15,262 


29 

16 

1,866 

113 

782 

118 


2,924 


320 

1,014 

1,733 

649 

509 

47 

147 


4,419 


4,077 

977 

1,166 

241 
291 


6,751 


1,951 
167 

44 
105 
150 

35 


;,452 


913 

95 

1,065 

1,781 

914 
5,613 
1,620 
8,547 
3,892 


51 

15 

46 
296 

6 

34 

2,174 

24,81? 

67 

136 

26 

38 

7 

10 

316 

404 

210 

706 

125 

177 

31 

99 

122 

144 

89 

187 

49 

15 

1,042 

1,918 

',■}■■': 
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Table  6-  Expenditure*,  and  Balances  by  Functions   -    (Continued* 

(Fiscal  years;  In  millions  of  dollars) 


1962  through  December  IS/ 
Unexpended 
balances  end 
of  period 
1/ 


1/ 


Less:     Certain  interfund  transactions 
included  in  both  expenditures  and 
receipts 

Budget  expenditures   (see  Table  3) 

"         ~7~  <•„-,.  iQAi    and  1962  are  from  reports  to  the  Treasury 

Source:     E*Pendlt^e\f°V!  ^ «cVr7  on  the  monthly  statement  reporting 
Department  by  ^"^^T^if  ied  ^accordance  with  classi- 
basis    (see  page   II)       ™*£££ 8^cument ,   Special  Analysis  G,_as 
fication  used  in  ™e  «°^  J™^  appropriation  and  fund  item 

nearly  as  can  be  done  on  an  ^™ua;L  ^me  source  Dut  have  been  ad- 
basis.     Prior  year  figures  are  from  the  same  ?°^  Bureau 
justed  below  the  appropriation  level  ^  ^J^  classi. 
of  the  Budget  for  use  in  ^e^Special  Anaiys                         Revolving  fund 
fications  differ  on  this  account,   they  are> 

transactions  are  included  net  in  the  e^ff63^^  not  expended 
For  description  of   items   inc  uded  ^       ^  ^Tor^outstanSng 
prhfs:"rderrrconL:crsVor^uipment  ant  supplies,  for  payrolls, 

and  for  similar  items.  .„„-i„aP  those  made  from  "Readjustment 

2/     Expenditures  for  196 1 ^.^^ "licaole  to  functional  code  102. 

Benefits,   Veterans'    Administration,        vr 
3/     See  footnotes  3  and  14. 

U     See  footnote  6.  1nciude  those  for  promotion  of   education 

^     ^:fi1eree:ad0erfr9om1..Sedlar9i6e2S  a^nd  tenses,   National  Science  Founda- 
Uon,"  applicable  to  functional  code  214. 

See  footnote  7.  special  mil*  program  -  restoration 

Expenditures  for  1962  ^f^^to  xlSional  code  217.     For  1961  and 
of   capital  impairment,   applicable  to  *  f  Agriculture  for 

1962  they  include  those  for  ^^fZlllVe  pr0gram;   applicable  to 
conservation  purposes  af=onse™f°"  ^eradication  activities 
functional  code  354;   and  for  animal  diseas er     ^  funcUonal  oode 
and  grading  and  classing  a^v"^^P„Commodity  Credit  Corpora- 
tion cfprt^Trd-i^-Nri^fwoorAct,  «-**  «**»«*- 

Service."  ,      1nelude  those  for  farm  housing  made 

8J     ZTZTni:  Ffrmer^  nome^iS^Uon,"   applicable  to  functional 

code  517.  .       „~at-  credit  banks  from  budget  to  trust 

"     IZo^l^T^oT^^^^  1957,   see  Table  3,  footnote  2. 


10/ 


12/ 


i2/ 

14/ 


12/ 


Excludes  Federal-aid  highway  expenditures     which  are  -^f-the 

££T£X  '^^-S^L^  are  included  in  Budget 

expenditures. 

See  footnote  8.  wmdP  those  for  disaster  loans  and 

Sf  r/from  ^l^fJtXl^™  Administration," 

applicable  to  functional  code  521. 

See  footnote  12.  include  those  for  unemployment 

c^aTion  £  FeL^emptoyeef  and  ex-servicemen  applicable  to 

S£S.°.°X  S'or  functions  -  --  ^  «  Details  Df ' 
appear  in  the   March  Bulletin. 


Fiscal  year  Fiscal  year 
1962  through  1961  througl 
Jan.   1962       I  Jan.   1961 


i/ 


Major  national  security 

International  affairs  and  finance 

Veterans'  services  and  benefits 

Labor  and  welfare 

Agriculture  and  agricultural  resources... 

Natural  resources ••■• 

Commerce,  housing,  and  space  technology.. 

General  government 

Interest 

Total 

Less:  Certain  interfund  transactions.... 

Budget  expenditures 


Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS, 


Table  1.- 


Summary  of  Trust  Account  and  Other  Transactions 


Fiscal  year 
or  month 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


1962  (Est.). 

1963  (Est.). 


1961-July 

August 
September. 

October. . . 
November. . 
December. . 

1962- January. , . 


328 
231 

-194 
195 
633 

-329 
-50 

-602 


33 
-248 

-66 

-120 

44 

-154 
317 
258 

-152 


(In  millions  of  dollars; 


Trust  and  deposit  fund  accounts 


Excess  of 
receipts,  or 
expenditures  (-) 


2,386 

991 

2,250 

1,409 

262 

-1,511 

-359 

565 


-1,029 
857 

-871 
1,244 
-726 

-1,015 

479 

-450 

-1,455 


2/ 


Net 

receipts 

1/ 


9,137 
9,521 
11,673 
14,359 
16,319 
16,950 
20,534 
23,583 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 
1,484 


4/ 
2/ 


Net 

expenditures 

1/ 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government    (for  explanation  of  reporting  bases 

JsnnlTll^LlTTr/r  'T  ^  X96J  ****  d°™, "felled 
,1^,7  18+'   W62     including  effects  of  proposed  legislation. 
Certain  inteitrust  fund  transactions  are  excluded  from  both  receipts 

F^or  S^ablf  2f*  ^  *"  **  ™  I~  *  ""  B^' 

fnlTJt1,?,  JUly  \'   1?55'   security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures   (nrt) 


6,751 
8,530 
9,423 

12,950 
16,057 
18,461 
20,893 
23,018 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 
2,322 


2/ 


y 

y 


Net  sale,  or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities 


-2,054 

-1,362 

-2,617 

-2,300 

-197 

1,112 

-714 

-435 


-169 
-1,813 

780 

-1,397 

662 

828 

-191 
540 

1,137 


2/  2/ 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in 
the  market 


-4 

602 

173 

i,085 

567 

71 

1,023 

-733 


1,231 

709 

24 

32 

108 

33 

28 

168 

165 


2/ 


I 


2 


y 

y 

27 


Table  2. 


Fiscal  year 
or  month 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


F0ASI 
Trust 
Fund 


1962  (Est.). 

1963  (Est.). 


1961-July 

August 
September. 

October. . . 
November. . 
December. . 

1%2-January. . . 


5,080 

5,586 

7,003 

7,159 

7,900 

8,182 
10,439 
11,824  57 


12,143 
14,120 

287 
1,819 

777 

236 

1,278 

625 

148 


Fed.  Dis- 
ability 
Ins. 
Trust 
Fund 


339 
943 
938 

1,071 
1,083  57 


1,106 
1,165 

25 

165 

73 

28 

110 
74 
12 


Railroad 
Retire- 
ment 
Account 


737 
700 
739 
723 
695 
758 
1,403 
1,051 


1,110 
1,188 


Unem- 
ployment 
Trust 
Fund 


14 
86 
70 


48 
13 


1,492 
1,425 
1,728 
1,912 
1,855 
1,997 
2,703 
3,803  V  6/ 


3,581 
4,151 


Trust  Account  Receipts 

(In  millions  of  dollars) 


secu^iu'eslsee^aMe  IT??'  by  Gove™»t  ^cies  in  public  debt 

securities   (see  Table  4)  and  from  net  redemption  or  sale  of  oblieatinr, 

of  Government  agencies  in  the  market   (see  Table  5).     Figures  for  ill? 

have  been  revised  to  the  new  classification  basis. 

AAtTj  farantf d  securities  beginning  1955    (see  Table  4). 

thf gtLfirfuned"aSSlf i0atl°n  °f  Certaln  rSP^ents  °f  •*«—  <*■ 

S^cliPts'-'before'tw^3  °f  taXSS   ^-^1  °nly)  are  deducted 
irom  receipts,   before  that  they  were  included  under  expenditures. 


National 
Service 
Life  In- 
surance 
Fund 


207 
682 

78 

184 
501 
210 

209 


619 
590 
649 
608 
640 
634 
643 
668 


692 
695 

41 
41 
37 

41 
39 
38 

48 


Govern- 
ment 
Life 
Insur- 
ance Fund 


78 
78 
73 
69 
67 
63 
61 
58 


53 
48 

3 
2 

1 

2 

1 
2 


Federal 
employees' 
retirement 
funds 


691 
708 
1,025 
1,397 
1,458 
1,741 
1,766 
2,033 


2,063 
2,128 

123 
197 
103 

144 
133 
164 

146 


Highway 

Trust 

Fund 


1,482 
2,134 
2,185 
2,644  4/ 
2,800  2/ 


3,001 
3,250 

253 
269 
268 

259 
231 
256 

233 


Other 
trust 
accounts 
1/ 


457 
449 
467 
681 
638 
585 
711 
779 


1,013 
1,002 

60 
51 
86 

102 
81 
71 

64 


Total 
trust 
accounts 


9,155 

9,536 
11,685 
14,369 
16,329 
17,084 
21,442  4/ 
24,098  y 


24,761 
27,748 

1,013 
3,312 
1,493 
998 
2,455 
1,487 

875 


Less: 

Intertrust 
fund 
trans- 
actions 2/ 


Source:     See  Table  1. 

L/    ^eludes  principally  District  of  Columbia  receipts  from  taxes  and  from 

Present0     :utT!°nS'   T*'.   "*  grantSJ   ^appropriated  to  the 
Resident  -  mutual  security  trust  funds;   Indian  tribal  funds-    In 

tnT^!™^^  S™  redUCU°n   ln  the  "elSht   °f  thTgoE  dol£;    and 
195^h^     l  ^1°**^  Insurance  Administration  Fund  for  the  period 

io^i^N°rteerly?58;   '"  ^^  a"er  **-*«  »».   seT^le 
ofrbotTtnt  f6  Ta?1S  6-     ThSSe  transactions  are  included  in  the  detail 
the  Stair  *       and  ^^  e*Pendit— .   *ut  are  deducted  from 


2/ 


4/ 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 
15 

19 
18 


Net 
trust 
account 
receipts 

2/ 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  y 
23,583  y 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 
1,484 

866 


f1^ndeVwaiVntertrUSt  fUnd  transactions  consisting  mainly  of 
financial  interchanges  between  trust  funds  resulting  in  receipts  L 
expenditures  (see  footnote  2).  receipts  and 

Revised,  see  Table  1,  footnote  4. 
See  Table  1,  footnote  5. 

Beginning  fiscal  1961,  tax  receipts  under  the  Federal  Unemployment  Tax 
Act  are  transferred  currently  to  an  administration  accounT  iHhe 
Unemployment  Trust  Fund  pursuant  to  the  Employment  Security  Ac  of 
1960  approved  September  13,  I960  (74  Stat.  970);  see  "Budget  Re 
ceipts  and  Expenditures,"  Table  1,  footnote  11. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Treasury  Bulletin 


Fiscal  year 
or  month 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 

Trust  accounts,  etc.  


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 

Disability 

Insurance 

Trust  Fund 


1962  (Est.). 

1963  (Est.). 


3,405 
4,487 
5,551 


1961- July 

August.... 
September. 

October. . . 
November. . 
December.. 

1962 -January. 


6,723 

8,116 

9,454 
11,152 
11,752  2/ 

1 
181 
371 
571 

746  y 

13,219 

14,171 

1,066 
1,150 

995 
1,030 
1,051 

77 
78 
79 

1,046 
1,065 
1,009 

84 

82 

142 

1,086 

84 

Railroad 

Retirement 

Account 


502 
585 
611 
682 
730 
778 
1,136 
1,124 


1,126 
1,144 


Unemploy- 
ment 
Trust 
Fund 


1,745 
1,965 
1,393 
1,644 
3,148 
3,054 
2,736 
4,734 


National  Government 

Service  Life  Life 

Insurance  Insurance 

Fund  Fund 


2/4/ 


3,841 
3,894 


623 
538 
512 
515 
544 
562 
582 
707 


649 
605 


147 
84 
87 
86 

120 
80 
83 
94 


100 
69 


Federal 
employees' 
retirement 
funds 


Highway 

Trust 

Fund 


411 
430 
507 
591 
699 
792 
896 
955 


966 
1,602 
2,709 
3,049  2/ 
2,620  2/ 


Federal  National 
Mortgage  Assoc.  1/ 


Financing  by 
Treasury 


Other 
operations 


1,063 
1,172 

3,026 
3,252 

85 
86 
85 

232 
298 

284 

91 

303 

-93 

-94 

41 

3 

-42 
42 

-16 


-18 

-20 

30 

-70 

-83 

58 

65 


856 

470 


9 
206 
929 

102 
176 
946 
-73 


7 
41 
53 


76 
91 
84 


Net  trust 


jess:      1 

and  deposi 

Intertrust 

Fund 

fund 

account 

trans- 
actions 6/ 

expendi- 
tures 7/ 

18 

6,751 

16 

8,530 

12 

9,423 

10 

12,950 

11 

16,057 

135 

18,461 

908 

20,893 

515 

23,018  2 

473 

25,317 

498 

26,393 

12 

1,872 

20 

2,048 

15 

2,203 

19 

1,994 

18 

1,958 

3 

1,934 

8 

2,322 

Source:     See  Table  }•  provided  in  the  Housing  Act  of   1954, 

1/     Secondary  market  operat ions,   as  P™£  lded  by  the 

approved  August  2,  1954  (12  ";S^;  ^ >' BTe  shown  m  a  separate 
rotrian^corres^ingly "re^elUed  net   in  budget  expenditures). 

2/     See  Table  1,   footnote  4. 

2/     See  Table  1,  footnote  5. 

%     S^ASSS*^  of  Columbia  operating  e^itures^unds 

if     ^co^nf  fee  T^le^ ^se^LaSons  are  included  in  the  detail 


of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 

1962  and  $414  million  for  1963. 

Less  than  $500,000.  n.a.        Not  available. 


8/ 
2/ 
10/ 
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TRUST  ACCOUNT  AND  OTHBR  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 


.(In  millions  of  dollars;  negatiye  figures  ^  ^^  ^  ^^ 

Trust  accounts 


L955. 

L956. 
L957. 
.958. 
959. 
.960. 
961. 


126 

101 
36 
91 
102 
166 
H9 


962  (Est.)..  I      289 
%3  (Est.).. |      30 


95  7/ 

10 

69 

_ 

78 

-60 

51 

_ 

53 

62 

97 

_ 

961-July 

August. . 
September 


4V 

20 
-27 


-2 
--40 


October. I  19 

November  -19 

December  -l 

362 -January . 


Memorandum 


urce:     See  Table  1. 
See  Table  3,    footnote  10 

£  ss^&^ss:  f°m Budget  fig— '  ~  —  *— 

o^     a1"eLeipLalL°if95$fLf  :9,r/°r  f^'™1*  <*'«""  *"-*" 
tores,"  T^le  footnote  15)9'   ^  "^  ReC6iptS  ^  ^endi- 


105 
2 
1 


to  $45,806  (par  vaiue)     ^  ^  d°Qatl°n  °f  secur"ies  amounting 

"  ^r^eX^n^r^  rsTviid2i?y  r  Hr-  ** 

Includes  guaranteed  securities  lh  ^vestment 

f  SSpSr'i  SEM3T! ~  —  - 

*       Less  than  $500,000. 
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__  TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Ne 


Fiscal  year 
or  month 


L954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961- July 

August . . . . 
September. 

October... 
November. . 
December. . 

1962- January... 


Fiscal  year 
or  month 


1954. 


1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961- July 

August. .. . 
September. 

October... 
November.. 
December.. 

1962-January... 


t  Redemption  or  Sale  of  Obligation,  of  Government  Agencies  in  the  Market 

(in  millions  of  dollars^i^ativ^f^gures^-^^^  of  sales)_ 


'^unties  guaranteed  by  the  United  States 


Securities 


not  guaranteed  by  the  United  States 


Public  enterprise  funds 


Total 
guaranteed 


4 

-602  1/ 

-173 

1,085 

-567 

-71 

■1,023 

733 


1,231 
-709 


-24 
-32 
-108 

-33 
-28 
-168 

-165 


-29 

37 

-30 

-33 

6 

-10 

-29 

-100 


-225 
-184 

2 

-11 
-21 

-28 

-16 
-16 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federa 1 
Housing 
Adminis- 
tration 


-16 


-30 
37 
-30 
-33 
6 
-10 
-28 
-81 


-225 
-184 

2 

-11 
-21 

-28 
-16 
-16 


Home 
Owners 
Loan 
Corpo- 
ration 


Trust 
enterprise 
fund  


D.  C. 

stadium 

fund 


Total  not 
guaranteed 


33 

-639  2/ 

-144 

-1,052 

-573 

-61 

-994 

833 


Total 
public 
and  trust 
enter- 
prise 
funds 


44 

-639 

-144 

-1,052 

-573 

-61 
-994 

833 


Public  enterprise  funds 


1,006 
-525 

-1,006 
-525 

-26 
-22 
-86 

-26 
-22 
-86 

-5 

-13 

-153 

-5 

-13 

-153 

Federal 
interme- 
diate 
credit 

banks  1/ 

44 
-69 
-44 
136 


Federal 
National 
Mortgage 
Asso- 
ciation  2/ 


-149 


-570 


-233 
6 


797 


-149 


■^^i^i^^^^i^^^ELns^^i 


Public  enterprise 
funds  -  (Cont. ) 


Trust  enterprise  funds 


Tennessee 

Valley 

Authority 


Federal 
intermediate 
credit 
banks  l/ 


Federal 
National 
Mortgage 
Association  y 


Government-sponsored  enterprises 


Total 
Government- 
sponsored 
enterprises 


-50 


-150 
-50 


-50 


-238 

-225 

58 


-100 
-950 
-115 
-125 
-994 


-856 
-475 

24 
-22 
-86 

-5 

-13 

-153 

-149 


-11 


Banks 

for 

cooperatives 


Federal 
home 
loan 
banks 


136 


Memorandum 


Federal 
intermediate 
credit 
banks  1/ 


-269 

10 

-872 

-23 

-86 

-46 

167 

-20 

-1,222 

-86 

-723 

-46 

-195 

-52 

-361 
-500 

-41 

-70 

-305 

10 

-141 

42 

-98 


-40 

-40 

2 

-3 
* 

-61 
6 
5 


-226 

-588 

191 

282 

-554 

-284 

200 


4 
-200 


-39 

-242 


-239 


-340 
-L44 
-124 


-125 
-125 

-44 

-28 

13 

67 
92 
37 


Home 
Owners' 
Loan 
Corpo- 
ration 


Federal 

land 

banks 

-146 


-53 
-261 
-230 

-95 
-242 
-250 
-220 


-200 
-135 


-76 
3 


Source:   See  Table  1.        +=m^OP  fund  crior  to  January  1,  1957;  as  a 
V  Classified  as.a  public  e^te^r  e  fund  P«  ^.    and  as  a 

trust  enterprise  fund  January  i,  w  > 

Government-sponsored  enterprise  thereafter. 
2/  Management  and  liquidating  functions. 


Thinning  1955  excludes  net  transactions  of  Government -sponsored 
enterprises  (see  Table  3). 
U     Secondary  market  operations. 
*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  6.-  Intertrust  Fund  Transactions  Excluded  from  Both 
Net  Trust  Account  Receipts  and  Net  Trust  Account  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961 -July 

August . . . 
September 

October. . 

November . 

December . 

1962 -January. . 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  1/ 


124 
600 
332 


340 
375 


Federal  Dis- 
ability 
Insurance 
Trust 
Fund  1/  2/ 


12 

12 


Railroad 

Retirement 

Account 

1/1/ 


Source:  See  Table  1. 

1/  Payments  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  Federal  Disability  Insurance  trust 
funds  so  as  to  place  thpse  funds  in  the  position  in  which  they 
would  have  been  if  railroad  employment  after  1936  had  been  included 
under  social  security  coverage. 

2/  Includes  interest  on  amounts  reimbursed  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  administrative  expenses 

y     Includes  temporary  advances  to  the  Railroad  Unemployment  Insurance 
Account  in  the  Unemployment  Trust  Fund  when  the  balance  in  the 


12 

10 

7 

5 

2 

211 
132 


66 
55 


11 
19 


18 

17 


Unem- 
ployment 
Trust 
Fund  Ij 


86 
32 


42 
44 


14 


Federal 
employees ' 
retirement 
funds  5/ 


District 
of 
Columbia  6_/ 


2 
3 
3 

3 

9 

10 

10 

12 


12 
12 

1 

1 
1 

1 
1 
1 
1 


Total 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 

15 

19 

18 

3 

8 


27 
6/ 


account  is  insufficient  to  meet  payments  of  benefits  and  refunds  due 

or  to  become  due. 

Repayment  of  advances  plus  interest  to  the  Railroad  Retirement 

Account.  See  footnote  3. 

Transfers  from  the  Civil  Service  Retirement  and  Disability  Fund  to 

the  Foreign  Service  Retirement  and  Disability  Fund 

Contributions  and  beginning  with  1958,  transfers  of  deductions  from 

LeL1^  ,£$£!  t0  the  CiVil  SerVi°e  Retlrement  -d  Disabil«y  **>■ 


■■•••'•>• 

'■■:■■'> 


•-■'•'v.. 


■' 
dSOI 


-'■.:■■:■,■ 


BBkSS 


m& 


rpi] 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Federal  Old-Age  and  Survivors  Insurance  Truat  Fundi/ 

(In  millions  of  dollars) 


Source:  See  Table 


2/ 


anions  under  the  predecessor  Old-Age  Reserve  Account. 
ac  tr'     ,   _,,-,.!_  *,o„rf»Tn-«i  from  general  fund  for 


Includes  reimbursement  of  $78 
ontributory  military  service  credits 


0  million  from  the  general  filod,  non- 


administrative  and^other^osts  „   -—---£_;  ^  . 


certain  World  War  II  veterans   kou  o«..   ?,v  -- -~  reooverles 

beginning  November  1951,   ^     ^^pe^tioL;  a^^eginning  1958, 
XS-SS8-  ^^ral^hS  insurance  Trust  Fund,  and 

y     S^T^U  Receipts d^^»Sr/M^.i^rSS2  8' 
iV    To  cover  e»ployeee  of  ^ates  and  the^  political  Tc     418). 
V     the  Social  Security  Act  Amendments  of   1950  (42  U.S.o.   <,±o, 

5/     See  Table  9.  purBuant  to  the  Social  Security  Act 

6/     Reimbursement  to  the  general  1  una  yiu 

from  receipts. 


2/     includes  adjustments  ^monthly  statement  ^sis  ^^  ^^ 

0/     Construction  and  equipment  of  office  bull  ing^ ^ 

amended   (42  D.S.C.   401 
for'adminis^ration  of  Titles  II  and  VIII  of  that_.ct__.nd 


ipy 

01/ 


Construction  ana  eqiui««u.  —  —  --  s 

Law  170,  approved  July  31,  1953  -  6V  Stat.  254 J.  . 

utder  the  Social  Security  Act  as  amended  (42  U.S  C  401  («H». 


for  admlnistraxion  u.  «..—  -----  480-482, 

parts  of  the  Internal  Revenue  Code  (26  U.S.C.  <,bu-*«, 


U00-U32). 


See  also  footnote  12.  Old-Age  and  Survivors  Ineur- 

___/     Salaries  and  expenses  of  the  Bureau  01   uia  ^  ?    toder 

^      ance  are  paid  directly  from  th _   *r^',~.~g^___Je  0f  the  Social 

provisions  of   annual  aPPr°Priationacts^l  p.a^e         previously 

Lcurity  Act  "^^  <fJ£L£J  lo\L  genS.1  fund. 
^^a^Yh^^^ 

■^^rx^-Sr-^.^^   (sel  ^tnote  2). 
*       Less  than  *50,000.  r       R«^3ed- 


February  1962 


15 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS , 


Table  8. 


Fiscal 
year  or 
month 


Federal  Disability  Insurance  Trust  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 
1961- January . . 

February. 
March 


338.6  333.3 

942.5  862.9 

938.5  846.7 

1,071.3  938.7 


Appro 


Depos- 


priations  "s  by 
n /      I  States 


I 


2/ 


3.9 

63.5 
58.1 
58.1 


1,083.5  8/  953.3  8/  68.7 
1,106.0  |  967.0 
1,164.69/1,019.0 


April. 
May... 
June. . 


July 

August 
September. 

October. . . 
November . . 
December. . 


21.9 
125.1 
112.8 

62.9 
173.3 
135.7 

24.8 

164.6 

73.4 

28.0 

109.8 

73.7 


1957  to  date...|4>848.6 


21.6 
110.6 
112.2 

62.3 
156.4 
101.8 

24.6 
147.0 
68.5 

27.1 
95.4 
39.6 

4,337.0 


69.0 
70.0 

.1 
13.3 

.4 

.2 

16.0 

4.6 

16.5 
4.2 


13.0 
2.6 


288.7 


Payments 
from 
Railroad 
Retirement 
Account  2/ 


Interest 
on 

invest- 
ments 


Expenditures  other  than  investments 


Total 


26.8 


26.8 


1.4 
16.1 
33.7 
47.6 
61.5 

70.0 

75.0 

.2 

1.2 

.2 


29.3 

.2 

1.1 

.7 


1.4 
31.6 


196.0 


1.3 
180.8 
370.8 
570.7 


Benefit 
pay- 
ments 


Refunds 

of 

taxes 

u 


168.4 
339.2 
528.3 


746.32/704.0 


1,065.9 

1,150.3 

61.6 

62.9 

68.4 

70.9 
73.3 
79.1 

76.9 
78.4 
79.0 

83.8 
82.3 

Ml. 6 


990.0 

,073.0 

61.4 

62.6 

68.2 

70.6 
73.0 
73.7 

76.6 
78.1 
78.8 

83.5 
82.0 
78.8 


9.8 
9.8 
8/ 


Payments 
to 

Railroad 
Retirement 
Account  2/ 


Administrative: 
Reimbursement   to- 


F0ASI 
Trust 
Fund  V 


General 

fund 

6/ 


\2, 412.0  2,217.7 


Source:     See  Table  1. 

Y    For  basis,   see  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  9 

57     theC^  Tl  °ye»    °»   StfeS  and  th6ir  Pol«ical  subdivisions  uX 

the  Social  Security  Act    (42   U.S.C.    418) 
2/    See  Table  9. 

4/    Reimbursement  to  general  fund   (42  U.S.C.   401   (g)    (2)) 
2/     For  appropriate  share  of  administrative  expenses  paid"from  the 

trust  fund  during  the  preceding  fiscal  year,   as  determined  by  the 

Table  9. 


5.1 

10.0 
10.0 


5.1 


9.4 
18.0 
29.5 
34.1 

62.5 
63.6 


19.5 


62.5 
153.4 


1.3 
3.0 
>.9 
3.1 
3.1 

3.4 

3.6 

.3 

.3 

.3 

.3 
.3 
.3 

.3 
.3 
.3 

•  3 
.3 
.3 

16.3 


Net 
in- 
crease, 
or 

decrease 
(-),    in 
assets 


337.3 
761.7 
567.6 
500.6 
337.2 

40.1 

14-3 

-39.7 

62.3 

44.4 

-7.9 

100.0 

56.6 

-52.1 
86.3 
-5.6 

-55.8 

27.5 

-67.9 

2,436.6 


Assets,  end  of  period 


Total 


337.3 

1,099.0 
1,666.6 
2,167.2 
2,504.4 

2,544.5 
2,558.8 
2,249.1 
2,311.4 


Invest- 
ments 


2,355.7  2,269.9 


2,347.8 
2,447.8 
2,504.4 

2,452.3 
2,538.5 
2,532.9 

2,477.1 
2,504.6 
2,436.6 


2,436.6  2,324.0 


325.4 
1,054.5 
1,606.9 
2,100.9 
2,385.6 

2,424.4 
2,452.7 
2,164.1 
2,178.7 


Un- 
expended 
balance 

2/ 


2,264.6 
2,337.4 
2,385.6 

2,363.9 
2,436.2 
2,425.0 

2,394.0 

2,402.0 
2,324.0 


11.9 
44.5 
59.7 
66.4 
118.8 

120.1 
106.0 

85.0 
132.7 

85.8 

83.2 
110.4 
118.8 

88.4 
102.4 
107.9 

83.1 
102.6 
112.6 

112.6 


Secretary  of  Health,  Education,   and  Welfare   (42  U.S.C     401   (?)   fi » 
Payments  include  interest.  u.o.i/.   4Ui   \g)   (l)). 

For  amounts  paid  from  the  general  fund   (42  U.S.C     401   (e)   (D) 
Includes  unappropriated  receipts.  g     U';" 

See  Table  7,  footnote  7. 

'    mrii^y^ice^redUs"^36^  *"  ^^  <^>  -contributory 
Less  than  $50,000. 

Railroad  Retirement  Account 


6/ 
2/ 
8/ 


Fiscal  year 
or  month 


1936-52.. 

1953 

1954 

1955 

1956  8/. . , 

1957 

1958 

1959 

1960 

1961 


Receipts 


(In  millions  of  dollars) 


Total 


Appro- 
priations 
1/" 


1962  (Est.)... 

1963  (Est.)... 
1961-January. . 

February. 
March 


April 

May 

June 

July 

August 

September . . 

October 

November. . . 
December. . . 

L936  to  date   6/. 


5,717.2 
742.3 
717.9 
699.9 
739.3 
722.6 
695.2 
758.3 

1,403.4 


Interest 
on 

invest- 
ments 


5,329.6 
653.0 
619.2  2/ 
598.9 
634.3 

615.9 
574.9 
525.2 
606.9 


1,050.7  2/     570.'7  9/ 


1,109.5   | 
1,188. 51Q/ 

14.6 

80.8 

49.9 

17.3 

82.1 

479.5 

14.5 
86.3 
69.9 

3.2 
80.1 
48.4 

13,550.9 


597.0 

624.0 

12.8 

77.1 

48.0 

14.2 
77.3 
44.5 

14.3 
84.2 
55.3 

1.3 
75.9 
46.7 


11,008.0 


387.6 

89.3 

98.7 

101.0 

105.0 

106.7 

120.3 

108.6 

110.0 

110.9 

120.0 

L20.0 

1.7 

3.6 

2.0 

3.1 

4.9 

85.3 

.2 

2.1 

.7 

1.9 
4.3 
1.7 


From  F0ASI 
and  Fed. 
Dis.   Ins. 
Tr.Fds.   2/ 


From 

Unempl. 
Trust 
Fund  2/ 


Expenditures  other  than  investments 


Total 


Benefit 
payments 


124.4 
600.4 
336.9 

350.0 
385.0 


336.9 


1,348.8        1,061.8 


86.1 
32.2 

42.5 
43.5 


12.7 


13.9 


132.3 


2,794.3 
465.1 
502.0 
585.1 
610.6 

682.0 
729.7 

777.6 
1,136.0 


2,778.8 
458.9 
484.6 
569.3 
596.4 

669.7 
719.5 
768.2 
916.4 


To  F0ASI   ITo 
and  Fed.     Unempl. 
Dis.   Ins   I Trust 
Tr.Fds. 2/  Fund  2/ 


1,124.1  9/  981.8 


1,125.7 

1,144.2 

100.4 

103.4 

87.2 

93.5 
97.2 
84.9 

94.0 

103.0 

85.0 

103.1 
101.5 
85.6 

9,978.9 


»uree:     See  Table  1. 

^    uf^Tr^to^^TW3  oontrlbuti°°  tor  creditable  military  service 

Qj.'L     ,C.;        (n))  ™tn  Poy*^  «>s  completed  in  1954-     Beginning 

P^itedTT^T1008  °f  ^CeiPt3  "e  fqUfll  t0  the  anloulrt  °f  taxes  de- 
posit^ in  the  Treasury  (less  refunds)  under  the  Railroad  Retirement 

(See  -ft^f  i?^"  ar*maie  ourrently  subject  to  later  adjustments 
leee     Budget  Receipts  and  Expenditures."  Table  1).     Beginning  1954, 
includes  unappropriated  transfers  of  tax  receipts.  ' 

Fed^l8n^e1mde  f^  the  ^i^so  Retirement  Account  and  the 
t™T7  °id-Age  and  Survivors  and  the  Federal  Disability  insurance 
WS  wd8Kf°  88,t0  ?,laCe  thOSS  funds  ^  the  Portion  in  which  they 
™iel^I*wr  U  railTOad  ^^"t  after  1936  had  been  included  in 
social  security  coverage   (45  U.S.C.   228e   (k)).      See  Tables  7  and  8. 


1,050.0 

1,079.6 

82.1 

82.3 

82.8 

83-3 
83.2 

83.6 

82.9 
83.2 

84.3 

84.6 
84.3 
84.6 

9,447.7 


11.6 
9.6 
7.4 

5.2 
1.6 

26.8 


Adminis- 
trative 
expenses 


y 

2/ 

6/ 
V 

2/ 
2/ 


10/ 


62.2 


183.7 
132.3 
66.0 
55.0 
17.4 
20.4 
3.5 

9.6 
13.3 

10.6 
19.0 

17.7 
16.6 


380.0 


15.5 
6.1 
5.8 
6.3 
6.8 

7.1 

8.6 

9.4 

9.0 

9.9 

9.7 

9.6 

.9 

.7 

.9 

.7 

.7 

1.3 

.6 


.7 
1.0 


Net 

increase, 
or  de- 
crease 
(-),   in 
assets 


2,922.9 
277.2 
215.9 
114.8 
128.6 

40.5 
-34.6 
-19.3 
267.4 
-73.4 
-16.2 

44.3 
-85.8 
-22.6 
-37.2 

-76.3 
-15.1 
394.6 

-79.5 
-16.7 
-15.1 

-99.9 
-21.4 
-37.2 

3,572.0 


Assets,  end  of  period 


Total 


2,922.9 
3,201.9  6/ 
3,417.8 
3,532.5 
3,661.2 

3,701.7 
3,667.1 
3,647.8 
3,915.3 
3,841.9 

3,826.8 
3,871.1 
3,598.5 
3,575.8 
3,538.6 

3,462.4 
3,447.3 
3,841.9 

3,762.3r 
3,745.6r 
3,730. 5r 

3,630.6 
3,609.2 
3,572.0 


Invest- 
ments 


3,572.0 


2,863.1 
3,142.8 
3,345.3 
3,485.9 
3,606.5 
3,642.1 
3,609.0 
3,573.6 
3,837.8 
3,759.5 
3,738.0 
3,757.0 
3,510.2 
3,481.2 
3,455.0 

3,368.7 
3,354.7 
3,759.5 

3,673.7 
3,654.2 
3,631.3 

3,541.8 
3,520.3 
3,472.8 

3,472.8 


Un- 
expended 
balance 
27 


59.8 
59.1 
72.5 
46.6 
54.7 

59.7 
58.2 
74.2 
77.5 
82.4 

88.8 

114.1 
88.3 
94.7 
83.6 

93.7 
92.6 
82.4 

88. 7r 
91. 4r 
99. 2r 

88.8 
88.9 
99.2 

99.2 


See  Table  10.  Receipts  include  repayment  and  interest. 
Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297) 
Includes  unappropriated  receipts  beginning  fiscal  year  1954 
Includes  adjustments  to  monthly  statement  basis   ' 

^n^rUtH°f8  redUOed  &  *18-7  "1Ulon  ta  ^^  "53  and  this  amount 
transferred  to  surpj.ua  (67  Stat.  245). 

Includes  adjustment  due  to  reporting  change  to  a  collection  basis. 
Under  procedure  beginning  fiscal  1961,  amounts  for  interest  on  refunds 
of  taxes  formerly  included  under  budget  expenditures,  are  now  treated 
as  transfers  of  budget  receipts  to  trust  account  receipts  and  are  in- 
cluded as  trust  account  expenditures. 

Includes  $16  million  proposed  legislation,  military  service  credits. 
He vl sea. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 
Table  10.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal 
year 

or  month 


Receipts 


Employment  security  program 


State 

accounts 

1/ 


Employment  Sec- 
urity Admin. 
Account  2/ 


Railroad  unemployment  insurance 


Oct... 

Nov. . . 

Dec. .. 

1936  to 

date  12/.. 


Expenditures  other 
than  investments 


Total 


Employment 
security  program 
J  Employ- 


State 
accounts 


ment 

Security 

Admin. 

Account 

2/ 


Grants 

to 

States 


.9  11/  9,920.9 
912.6 
.9  I  1,604.8 
.4  1,759.5 
6     1,287.0 


375.0 


Fiscal 

year 

or  month 


Expenditures  other 
"T^invmrnt  security  program  -  (Continued) 


Employment  Security  Admin. 
Account  -  (Continued) 


Payments  to  general  fund 
Interest  on 


Reimburse- 
ment for 
admin, 
expenses 


1936-52.. 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est . ) 

1961- Jan. . . 
Feb... 
Mar... 

Apr . . . 
May... 
June. . 

July. . 
Aug... 
Sept . . 

Oct. .. 

Nov. . . 

Dec . . . 

1936  to 

date  12/.. 


Refunds 

of 

taxes 


Advances 


5.1 

5.3 
5.3 

1.5 
1.5 
1.5 

.1 
.1 
.1 

.1 
.1 
.1 

.1 
.1 
.1 

5.7 


Principal 


Repayment  of 
advances  to 
R.  R.  Retire- 
ment Account 


Interest 


2.9 


12.9 


Admtnis 
trative 
expense 


627.9 


21.1 


2,295.8 


13.8 


85.2 
31.2 

40.0 
40.0 


.12.2 


13.3 


129.7 


.9 
1.0 

2.5 
3.5 


9.3 
9.1 
9.7 

9.3 
9.1 

.6 

1.1 
.6 

.3 

1.5 
.7 

.8 

1.2 
.5 

.8 

1.0 

.7 


2.6         33-0 


,673-9 

584.0 

-252.4 

-540.0 

335.5 


8,673-9  8,647.1 

9.246.7  12/9,237.0 
8,994.3  I  8,989.0 
8,454.3  8,443.8 

8.789.8  8,701.5 


268.2     19,057.9  8,975.7 

1,292.5     17,765.4        17,720.6 
.1,056.512/6,716.2  12/6,709.4 

-33.1    ' 
-930.4 


-259.5 
256.7 

-321.3 

118.0 

-428.0 

-480.7 

332.1 

-112.3 

-42.5 

367.2 
-254.0 

-82.6 

229.1 

-109.0 


6,683.0 
5,752.6 


6,668.5 
5,716 


5,493.1 
5,749.8 

6,323.5 
6,441.5 
6,013.5 

5,532.8 
5,864.9 
5,752.6 

5,710.1r 
6,077. 3r 
5,823.3r 

5,740.7 
5,969.7 
5,860.7 

5,860.7 


26.9 

9.7 

5.4 

10.5 

88.3 

82.3 
44.8 
6.7 
U.5 
36.0 


5,466.8     26.3 
5,717.4     32.3 


6,249.6 
6,363.8 
5,989.3 


5,433.8  99.0 
5,840.5  24-3 
5,716.5     36.0 


74.0 
77.7 
24.1 


5,589.0 
6,028.2 
5,819.8 

5,709.7 
5,929.7 
5,823.4 


121. Or 

49.  Or 

3.5r 

30.9 
40.0 
37.3 


Source:     See  Table  1. 


(Footnotes  on  following  page) 
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Fiscal  year 
or  month 


1941-52. 
1953.... 

1954 

1955.... 
1956 


1957. 
1958. 
1959. 
1960. 
1961  . 


1962  (Est.)... 

1963  (Est . ) . . . 
1961-January. . 

February. 
March. . . . 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 


1941  to  date 


Table  11.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


11,229.0 
636.6 
619.3 
590.5 
649.3 

607.5 
639.8 
634.3 
642.6 
667.6 

691.5 
695.0 
47.5 
42.0 
46.8 

38.5 

41.8 

215.2 

41.5 
41.2 
36.7 

41.0 
39.5 
37.9 

17,154.3 


Premiums  and         Transfers  from 
other  receipts     general  fund 


5,511.1 
397.7 
390.8 
405.5 
410.2 

424.8 
459.1 
453.4 
459.9 
483.8 

503.3 
505.0 
47.0 
39.2 
45.2 

37.7 
41.0 
42.2 

40.7 
40.4 
36.0 

40.5 
38.9 
37.2 

9,629.9 


4,406.9 
84.0 
72.1 
27.8 
78.4 

19.3 
14.4 

12.2 
10.3 
8.4 

8.2 

8.0 

■  4 


1.0 

.7 
.8 
.7 

.5 
.6 
.7 

4,737.8 


Interest  on 
investments 


1,311.1 
154.9 
156.4 
157.2 
160.7 

163.4 
166.2 
168.8 
172.4 

175.4 

180.0 
182.0 

.1 

2.0 

.7 

.1 

.1 
172.1 

.1 


2,786.5 


Source:     See  Table  1. 

Note:     This  fund  was  established  by  the  National  Service  Life  Insurance 
Act  of  1940   (38  U.S.C.   805). 


Expenditures  other 
than  investments 


Total 


5,973.4 
588.0 
622.6 
537.8 
512.0 

515.0 
543.6 
562.1 
581.6 
707.5 

648.9 

604.7 

49.9 

83.2 

149.1 

39.7 
38.0 
70.0 

141.2 
38.8 
34.4 

35.5 
32.1 
32.0 

11,457.4 


Benefits 
and  refunds 


2,577.3 
434.2 
444.7 
382.9 


Special 
dividends 


3,396.0 
153.8 
177.8 
154.9 


512.0 

515.0 
543.6 
562.1 
581.6 

707.5 

648.9 

604.7 

49.9 

83.2 

149.1 

39.7 
38.0 
70.0 

141.2 
38.8 

34.4 

35.5 
32.1 
32.0 

11,457.4 


Net   increase, 
or  decrease 
(-),    in 
assets 


5,255.6 

48.7 
-3.3 
52.6 

137.3 

92.5 
96.2 
72.3 
61.0 
-39.8 

42.6 

90.2 

-2.4 

-41.2 

-102.3 

-1.2 

3.8 

145.3 

-99.7 
2.4 
2.3 

5.5 
7.4 
5.9 

5,696.9 


Assets,  end  of  period 


Total 


5,255.6 
5,304.3 
5,301.0 
5,353.7 

5,491.0 

5,583.5 
5,679.7 
5,751.9 
5,813.0 
5,773.1 

5,815.7 
5,906.0 
5,768.7 
5,727.5 
5,625.2 

5,624.0 
5,627.9 
5,773.1 

5,673.4r 
5,675. 8r 
5,678. lr 
5,683.6 
5,691.0 
5,696.9 

5,696.9 


Invest- 
ments 


_1L 


5,190.6 
5,249.5 
5,272.5 
5,345.6 
5,481.1 

5,570.3 
5,665.3 
5,741.5 
5,803.1 
5,759.4 

5,812.0 
5,903.0 
5,754.1 
5,650.1 
5,618.6 

5,619.6 
5,621.6 
5,759.4 

5,665.4 
5,667.4 
5,670.4 

4,676.2 
5,681.1 
5,679.5 

5,679.5 


Unexpended 
balance 


65.0 

54.8 

28.5 

8.0 

9.9 

13.2 
14.4 
10.4 
9.9 
13.8 

3.7 

3.0 

14.6 

77.4 

6.6 

4.5 

6.3 

13.8 

8. Or 
8.4r 
7.8r 
7.4 
10.0 
17.4 

17.4 


Less  than  $50,000. 
Revised. 


Footnotes  to  Table  10 


* 


2/  State  unemployment  funds;  used  for  benefits  payments  mainly 

Beginning  August  1961,  withdrawals  by  States  have  been  reduced  by 
reimbursements  to  State  accounts  from  Federal  Extended  Compensation 
Account. 

ff  a^nhe,thZ   the  ^Pl^^t  Security  Act  of  1960,  approved  September 
13,  1960  (74  Stat.  970),  into  which  are  deposited  tax  receipts  trans- 
ferred in  accordance  with  the  act  (see  "Budget  Receipts  and  Ex- 
penditures," Table  1,  footnote  11)  and  from  which  are  paid  the 
administrative  expenses  of  the  employment  security  program  and 
reimbursement  for  tax  refunds.  Previously  the  corresponding  amounts 
were  included,  respectively,  in  budget  receipts  and  budget  expenditures, 
and  only  the  excess  of  receipts  over  expenditures,  if  any,  was  trans- 
ferred to  the  trust  account  by  appropriation.  Receipts  consist  of 
appropriated  and  unappropriated  transfers  of  tax  collections   The 
Federal  unemployment  tax  allows  to  the  taxpayer  credit  for  contribu- 
tions  to  State  unemployment  funds  up  to  90  percent  of  the  tax. 

J/     Net  of  repayments. 

kJ    Excess  of  collections  from  Federal  unemployment  tax  over  expenditures 
for  benefits  and  administrative  expenses  each  year  is  deposited  in  this 
account  to  maintain  a  reserve  of  $200  million  available  for  loans  to 
States  when  needed  to  replenish  the  balances  in  their  accounts  in  the 
trust  fund.  Beginning  1961,  these  transfers  are  from  the  administration 
fund  in  the  trust  account;  previously  they  were  from  the  general  fund. 

*/  Tl  ff?81111^  excess  is  credited  to  the  State  accounts  (42  U.S.C. 1101  -  1103) 

2/  established  by  the  act  approved  March  24,  1961  (42  U.S.C  1104) 
which  provides  for  a  temporary  program  of  extended  unemployment' 
compensation  payments. 

6/  For  payment  of  benefits  and  refunds  (45  U.S.C.  360).  Figures  exclude 
interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  in  1940. 

Contributions  under  the  Railroad  Unemployment  Insurance  Act  of 
1938  as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount 
specified  for  administrative  expenses  (see  footnote  8). 

S/  Temporary  advances  are  made  when  the  balance  in  the  Railroad  Un- 


2/ 
10/ 


11/ 

12/ 

12/ 
IS/ 

16/ 

12/ 
12/ 

12/ 


employment  Insurance  Account  is  insufficient  to  meet  payments  of 
benefits  and  refunds  due  or  to  become  due.  Whenever  the  balance 
is  sufficient  to  pay  such  benefits  and  refunds,  repayments 


made,  plus  interest  at 


per  annum,  pursuant  to  P.  L.  86-28, 


dated  May  19,  1959  (73  Stat.  32). 
Excess,  if  any,  over  specified  balance  at  end  of  year  is  trans- 
ferred to  the  account  (45  U.S.C.  361  (d)). 

Consists  of  a  specified  proportion  of  contributions  deposited  in 
the  fund  to  be  available  for  administrative  expenses.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  was  established 
m  the  Unemployment  Trust  Fund  pursuant  to  the  amending  act  of 
September  6,  1958;  before  that  the  administration  fund  was  a 
separate  trust  fund  (45  U.S.C.  361). 

Total  includes  $107.2  million  transferred  from  State  accounts  to 
the  Railroad  Unemployment  Insurance  Account  in  connection  with  its 
establishment  (45  U.S.C.  363). 

Beginning  fiscal  1961  refunds  of  taxes  (principal  only)  are  reported 
as  deductions  from  receipts.  Interest  paid  on  refunds  of  taxes 
will  continue  to  be  included  under  expenditures. 
Includes  $2  million  for  repayment  of  general  fund  advances, 
temporary  extended  Railroad  unemployment  insurance. 
Includes  $155  million  proposed  for  separate  transmittal 
Includes  repayment  of  general  fund  advances  of  $484  million  for 
temporary  extended  unemployment  compensation  and  $11  million  for 
temporary  extended  Railroad  unemployment  insurance.  Also  includes 
¥150  million  proposed  for  separate  transmittal. 

An  advance  of  $250  million  was  made  pursuant  to  the  act  of  March  3 
1961,  and  repaid  during  the  month. 
Includes  adjustments  to  monthly  statement  basis. 
Excludes  adjustment  pursuant  to  the  act  of  September  6,  1958  (45 
U.S.C.  361  (a));  see  footnote  19. 

Includes  an  adjustment  of  $7.2  million  pursuant  to  the  act  of 
September  6,  1958  (45  U.S.C.  361  (a));  see  footnote  10. 
Less  than  $50,000.        r   Revised 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  12.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities 
by  Issues,  as  of  December  31,  1961 


(In  millions  of  dollars) 


Source:  Bureau  of  Accounts. 


February  1962 


CASH  INCOME  AND  OUTGO 


Tke  cash  Income  and  outgo  data  appearing  in  the 
Treasury  Bulletin,  beginning  with  the  February  1956  Issue, 
are  on  a  basis  consistent  with  receipts  from  and  payments 
to  the  public  as  derived  In  the  1957  and  subsequent  Budgets 
of  the  United  States  (In  the  Budget  for  1963  In  Special 
Analysis  B).   Reconciliation  to  cash  deposits  and  with- 
drawals In  the  account  of  the  Treasurer  of  the  United 
States  Is  .hown  on  the  same  basis  as  in  the  Budget  docu- 
ments. There  Is  also  shown  the  amount  of  net  cash  borrow- 
ing from,  or  repayment  of  borrowing  to,  the  public.   By 
these  arrangements,  data  In  accordance  with  the  Budget 
classifications  are  made  available  month  by  month.  Figures 
for  back  years  have  been  revised  where  necessary  In  order 
to  make  them  as  nearly  comparable  with  current  Budget 
classifications  as  available  data  will  permit.   For  this 
reason  certain  of  the  figures  differ  somewhat  from  those 
published  in  earlier  Budget  documents  as  well  as  In  the 
Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 


in  payments  on  a  net  basis  as  reflected  In  Treasury  re- 
ports. Major  lntragovernmental  transactions  which  are  re- 
ported as  both  expenditures  and  receipts  are  eliminated 
from  both.  Noncash  Items  which  represent  accrued  obliga- 
tions of  the  Government  to  make  payments  In  the  future  are 
also  eliminated  from  expenditures  but  are  added  later  when 
actual  payments  are  made.   Receipts  from  the  exercise  of 
monetary  authority  are  excluded  as  not  representing  cash 
received  from  the  public.  Federal  cash  borrowing  from  the 
public  include*  net  borrowing  by  the  Treasury  through 
public  debt  transactions  and  also  net  borrowing  by  Govern- 
ment agencies  and  Government-sponsored  enterprises  through 
sales  of  their  own  securities.  It  excludes  changes  In  the 
public  debt  which  do  not  represent  direct  cash  borrowing 
from  the  public.  The  net  effect  of  all  tkesa  transactions 
with  the  public  is  reflected  In  changes  in  the  balance 
In  the  Treasurer's  account  and  In  cash  held  outside  the 
Treasury. 

Cash  transactions  through  the  Treasurer's  account 
are  similar  In  general  concept  to  those  Included  in  the 
Budget  series,  but  are  limited  In  coverage  to  transac- 
tions which  affect  the  balance  in  that  account.  On  the 
other  hand,  they  Include  receipts  from  the  exercise  of 
monetary  authority,  which  are  excluded  from  receipts  from 
the  public  in  the  Budget  series. 
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CASH  INCOME  AND  OUTGO 


Table   1.-  Summary  of  Federal 


Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


.  based  on  the  monthly  statement  of  receipts 
SOUTnd  e^tuTo  £  Oovernment  (for  .£™^™£%, 

^ur^va:  sr^iudU^^s  i/^*  ,^^. 


(see  Tables  3  and  *)• 


Table  *.-  — .„  of  Ch  Tr.nsaC.on,  .hr«*  «ne  Account  of  *.  Trover 
iaD  0f  the  United  States 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


195/i. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


Cash 
withdrawals 


1962  (Est.). 

1963  (Est.). 


1961 -July 

August 
September. 

October. . . 
November. . 
December. . 

1962- January. . . 


71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96, 897 


102,690 
116,654 

3,621 

10,120 

9,679 


3,605 
9,302 
7,851 
6,327 


50, 506 


71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93,508 
98,284 


111,185 
114,804 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 
9,062 


62,281 


Excess  of  deposits, 
or  withdrawals  (-) 


1962  to  date 

STElE-i TS^ts *$££*  legislation.     Figures  in  the 


-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

1,353 

-1,387 


-8,495 
1,849 

-4,210 

-1,040 

2,040 

-5,519 

-561 

248 

-2,734 


-11,776 


Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing   (-) 


2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 


7,801 
-1,849 

4,108 
467 
896 

2,761 
624 
-14 

1,222 


10,063 


Equals :  Treasurer ' s 
account  balance,  in- 
crease,  or  decrease   (-) 


2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 


-694 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 


-1,713 


I  Tr  +hi<!  table  may  differ  somewhat   from  those 
SSS  PuSef  ^dan/Treasury  statement  because  of  cub 
sequent  reclassification  of  certain  transactions. 
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CASH  INCOME  AND  OUTGO 


Table  3. 


Fiscal 
year 

or  month 


Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 


1954 
1955 
1956 
1957 
1958, 
1959. 
1960, 
1961. 


1962  (Est.) 

1963  (Est. ) 

1961-July. . 
Aug... 
Sept . . 

Oct 

Nov. . . , 
Dec 

1962-Jan 


Receipts  (net)  1/ 


Budget 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 


82,100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 


Trust 
account 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  57 
23,583  6/ 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 
1,484 


73,557 
69,729 
79,523 
84,921 
84,869 
84,865 
98,298  i/ 
101,243  6/ 


106,388 
120,249 


3,984 

9,659 

10,423 

4,120 
8,862 
9,451 

6,224 


(In  millions  of  dollars) 


Public,   and  Reconciliation  to 
the  United  States 


Less:  Deductions  from  receipts 


Intragovern 
mental 
transactions 
(See  Table 
5)  1/ 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  6/ 


3,698 
3,596 

183 
294 

180 

239 

304 
577 

250 


Excess 
profits 
tax  refund 
bond  re- 
demptions 


Receipts 
from 

exercise  of 
monetary 
authority  2/ 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in 
preceding  sections  In  the  Bulletin. 


73 
29 
23 
49 
59 
44 
53 
55 


67 

40 


Total  de- 
ductions 
1/ 


1,931 
1,894 
2,436 
2,816 
2,976 
3,205 
3,220 
4,001  6/ 


3,765 
3,636 


Equals: 
Federal 
receipts 
from  the 
public 


71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 


3 

192 

3,793 

8 

302 

9,357 

7 

187 

10,236 

9 

248 

3,872 

3 

308 

8,554 

7 

583 

8,868 

6 

256 

5,968 

Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:  Receipts 
from  exercise 
of  monetary 
authority  J/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 
40 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4) 
1/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-175 

755 

-564 

-276 

745 

-1,024 


354 


Equals: 
Cash 

deposits 
in  the 
Treasurer's 

account 


Footnotes  follow  Table  7. 


71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 


102,690 
116,654 

10,120 
9,679 

9,302 
7,851 


Table  4.-  Derivation  o 
Cash  Withdrawa 


Fiscal 

year 

or  month 


.954 

955 

956 

.957 

958 

.959 



961 

962  (Est.), 

963  (Est.). 

- 

Aug.... 
Sept... 

Oct 

Dec 


Budget 
1/ 


67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

6,322 

7,631 
6,771 

7,796 
7,485 
7,160 
7,395 


f  Federa 
Is  from 


1  Government  Payments  to  the  Public,  and  Reconcili 
the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


ation  to 


Expenditures 


Trust 

and 

deposit 

fund 

account 

2/ 


7,186  4/ 

8,531 

9,424  1/ 
12,951 
16,059 
18,462 
20,891  6/ 
23,016  7/ 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 
2,322 


Government- 
sponsored 
enterprise 
(net)     2/ 


-435  4/ 

98 

324 

45 

-629 

1,290 

487 

-236 


514 
309 

124 
176 
188 

68 
-64 

277 

-302 


Total 
1/ 


74,288 

73,017 

75,972 

81,962 

86,799 
100,095 

97,917  6/ 
104,295  2/ 


114,906 
119,239 


8,319 
9,855 
9,163 

9,858 
9,379 

9,371 

9,415 


Less:  Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 

Table  5) 
A/ 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  7/ 

3,698 
3,596 

188 
294 

180 

239 

304 
577 
250 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


I.     Details  of  ba^i        cpenditure   figures 
Bulletin. 


572 
615 
943 
-811 
470 
2,131 
449 
821 


61 


229 
-991 

717 

234 

-143 

219 

439 


Equals: 
Federal 
pay- 
ments 
to  the 
public 

2/ 


71,858 
70,537 
72,616 
80,006 
83,412 
94,804 
94,301 
99,528 


111,147 
114,804 


Reconciliation  to  cash  transac 
in  the  Treasurer's  account 


Less:  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 


-257 

312 

202 

-5 

-140 

23 

4 

222 


-38 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 


7,902 

-163 

10,552 

52 

8,266 

20 

9,385 

-30 

9,218 

17 

8,576 

-95 

8,726 

-4 

256 
230 
399 
549 
506 
646 
520 
622 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)  1/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


Equals: 
Cash 
with- 
drswalc; 
from 
the 

Treas- 
urer's 
account 


- 

- 

114,804 

59 

-175 

7,831 

96 

755 

11,159 

43 

-564 

14 

-276 

9,124 

83 

745 

9,863 

44 

-1,024 

7,602 

22 

354 

9,062 

71,974 
69,888 
71,984 
79,lcj 
83,188 
94,042 
93,508 
98,284 


111,185 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO 


Table  5.-  Intracranial  Transaction,  Excluded  fro.  Both  Receipts  and 

(In  millions  of  dollars) 


Payments 


Fiscal  year 
or  month 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

1/ 


1954.. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961- July 

August .... 
September. 

October. . . 
November.. 
December. . 

1962- January. .. 


68 

81 
102 
104 
221 

239 
261 
69  7/ 


85 

4 
6 
4 
7 
5 
20 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
2/ 


Trust  fund  receipts  which  are 
also  budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


1,188 
1,173 
1,207 
1,318 
1,342 

1,315 
1,327 
1,404 

1,417 
1,518 

4 
23 
24 

36 

31 

311 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll 

deductions  for 
employees ' 
retirement  2/ 


5 
5 
5 
6 
8 

9 

10 
10 

10 
10 


430 
439 
574 
644 
662 

746 
747 
841 

863 
860 

61 
73 
73 

71 
62 
80 


Footnotes  fallow  Table  7. 


Source:  See  Table  1. 


Table  6.-  Accrued  Interest 


and  Other  Noncash  Expenditures  Excluded  from  Payment. 


(In 


millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  j/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Special  notes  to  -  6/ 


Armed  Forces    international 
leave  bonds  57  Monetary  Fund 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est.) 

1961- July 

August .... 
September. 

October... 
November. . 
December. . 

1962- January. . . 


524 
497 
456 
388 
254 

801 
341 
222 

500 
575 

150 
28 
71 

33 
51 

94 

100 


68 

-1 

26 

-1 

-15 

* 

234 

* 

91 

* 

87 

* 

International 

Development 

Association 


Inter-American 

Development 

Bank 


Clearing 
account 
for 

checks 

outstanding , 
etc.  7/ 


231 

6 


-241 

-388 

383 

438 
93 

-74 

538 


Footnotes  follow  Table 


Total 


Source:  See  Table  1. 


February  1962 


23 


CASH  INCOME  AND  OUTGO 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transit  irmc  with   *h~   d  m, 

and  Reconciliation  to  Net  Cash  Debt  Tran.actloS  thJ^"?^™^?  rt*™"*' 

Treasurer  of  the  United  States 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 


(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Public  debt 
increase,  or 
decrease  (-) 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Plus:   Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


5,189 
3,115 
-1,623 
-2,224 
5,816 
8,363 
1,625 
2,640 


6,399 

-450 

3,433 

1,310 

35 

1,911 
1,350 
-842 

345 


Government- 
sponsored 

enterprises 


-14 

602 

173 

1,085 

567 

71 

1,023 

-733 


1,231 
709 

24 

32 

108 

33 

28 

168 

165 


11 

269 

872 

86 

-167 

1,222 

723 

195 


361 

500 

41 

70 

305 

-10 
141 
-42 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 

-1,215 

551 

289 


-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 


Public 

enterprise 

funds 


-77 
126 
101 
36 
91 
102 
166 
149 


289 
343 

47 

20 

-27 

19 

-19 

-1 


Government- 
sponsored 
enterprises 


446  1/ 
171 
549 
41 
461 
-68 
236 
432 


-155 
191 


Equals: 
Increase  in 
securities 
held  by  the 
public,   or 
decrease   (-) 


-83 

-106 

117 

-77 

205 

-320 

400 


3,130 

2,454 

-3,743 

-3,392 

5,560 

10,837 

2,418 

1,234 


7,977 
-1,245 

4,362 

121 

993 

2,839 

1,124 

144 

1,345 


Fiscal  year 
or  month 


1954. . . . 
1955.... 
1956.... 
L957.... 
1958.... 
1959.... 
I960. . . . 
L961 


1962   (Est.)... 
.963   (Est.)... 

■961-July 

August . . . 
September 

October. . 
November. 
December. 

962-January. . 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


524 
497 
456 
388 
254 
801 
341 
222 


500 

575 

150 
28 
71 

33 

51 
94 

100 


Less:  Deductions  for  noncash  and  other  transactions 


Adjusted 
service 
bonds  2/ 


Issuance  of  public  debt  securities  represent- 
ing  expenditures,  or  refunds  of  receipts  4/ 


Armed 
Forces 
leave 
bonds 

5/ 


-L4 
-8 
-7 
-6 
-4 
-2 
-2 
-1 


Special  notes  to 


International 
Monetary 
Fund  5y 


109 

156 

175 

-674 

-450 

1,361 

259 

258 


-300 


45 
-470 
-17 

6 
308 
20 


International 
Development 
Association  5_/ 


Inter-American 
Development 
Bank  5/ 


58 


ource:  See  Table  1. 


58 


25 
30 


25 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


618 

644 

623 

-292 

-200 

2,160 

597 

536 


174 
604 

195 

■442 

54 

64 
417 
114 
102 


2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 


7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


256 
230 
399 
549 
506 
646 
520 
622 


59 
96 
43 

14 
83 

44 

22 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer1 s 
account,  or 
repayment  (- 


2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 


7,801 
-1,849 

4,108 

467 
896 

2,761 
624 

-14 

1,222 


Footnotes  on  following  page. 
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Footnotes    to  Table  3 


,.   t   s  «  both  trust  account  receipts  and  trust  account 

™    (se<  pp.  2,  4,  9,  and  10)   Formerly  such  tractions 
included  in  the  intrugovernmental  transactions  which  were 
deducted  in  deriving  receipts  from  and  payments  to  the  public 
:;,.  inoash  refund  deductions  from  receipts  when  issued  and 

as  cash  refund  deductions  when  redeemed. 

insists  of  seigniorage  and  the  increment  resulting  from  reduction 
1    i  ,ne  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 


//  Figures  in  this  column  differ  from  those  published  prior  to  the 
L'      September  1960  Treasury  Bulletin  b,  ■  additional  items  of 

budget  receipts  which  are  also  budget  expenditures  are  includ  I  in 
the  interfund  transactions  deducted  from  budget  receipts  and  budget 

y     S5SS??  ree^siTeaUon'of  certain  repayments  of  advances  from 

6/  BegiKafis^l-1961,  Principal  amounts  for  refunds  of  taxes  appli- 
W     llhT to  trust  accounts,  formerly  included  with  trust  account 

expenditures,  are  deducted  from  trust  account  receipts. 
*   Less  than  $500,000. 


Footnotes   to  Table  4 


%     III  operLing^ndU^es,    or  receipts    (-),    as  measure, .by  funds 
1       ^iV,   by  or  allied  to  net  security  t-ac   -  *£«££-*- 
Treasurv  reports    (see  Table    I),      lo  a   large   «k.,i,  ,,<__-+ 

s  ons^ed  enterprises  secure  ^^^^S^^tiS        icfthey 

stable VtfJtAhr^Sned  net  of  disinvestment  in  Federal 


y 
u 

5/ 

6/ 
2/ 


securities  and  sale  of  agency  obligations  in  the  market  and  net 

in  the  market. 

See  Table  3,  footnote  4. 

SsTnoteincludf  reiving  fund  receipts  representing  accuired  securi- 
ties  amounting  to  $1,643,070  (par  value). 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 


Footnotes   to  Table  5 


I 


i 


I 


Includes  reimbursements  for  administrative  expenses  by  the  Federal 

W60-  reimbursement  by  the  District  of  Columbia;  Federal 

■iation  for  payment  of  dividends .interest  etc., 
^market  operations;  and  ^deral  intermediate  credit 
tank  franchise  tax  and  repayment  of  capital  stock  to  the  Treasury 
offer  December  1956  and  before  January  1959. 

year  1958  excludes  deductions  from  salaries  of  Di'*""  oi 
...doyees,  and  beginning  with  fiscal  year  1959  excludes 
,i  iry  contributions. 


u 


5/ 


payments  to  tne  naiiiua  veterans'  life  insurance  funds, 

service  ,  the  Unemployment  Trust  Fund  veteran^  *"      services  and 
Judicial  Survivors  Annuity  Fund,  trust  f^*^  ^^     and 

see  Tables  3  and  4. 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 
Less  than  $500,000. 


Footnotes   to  Table  6 


,  discount  on  savings  bonds  and  bills  less   interest  paid  on 

rdeof^resfdue^dT^ued  beginning  June   30,    1955, 
iuvf datfof  the  change   in  accounting  and  reporting     rom  a 
-rS^^r:^  outing?  n-t   increase, 


2/ 

6/ 

2/ 


The  last  of  these 


Issued  in  1947  in  payment  for  accumulated  leave, 
bonds  matured  in  1951.  international 

Parts  of  the  United  States  subscriptions  to  the  International 
Monetary  Fund,  the  International  Development  Association  and  the 
TnterXrican  Development  Bank  were  paid  in  nonnegotiable 
noninteTest-bearing  notes  of  the  United  States  payable  on  demand. 
,„  ..Rudeet  Receipts  and  Expenditures,"  Table  3,  footnote  iu 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-). 
Less  than  $500,000. 


Footnotes  to  Table  7 


a 


i 


t,    this   table      in  accordance  with  treatment   in  Budget  documents     net 

■  !  rinclufe  Invents   representing  accuired  securities   amounting  6/ 

%  "070   (par  value)   and  donation  of  securities  amounting  to  ^ 

,800   (par  value).  included   in  the 

,d  discount  on  savings  bonds  and  bills,   whicn 


principal   of  the  public  debt,    less   interest  paid  on  savings  bonds 
^eu^noSuansactions  at  the  time  of  issuance  and  as^cash 

E^ruderfr^borfowLg-because  the  transactions  are  treated  as 
^rk^lr^^tio^irpubli^ebt^ecurities  and  agency  obligatil 
Less  than  $500,000. 
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,  ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Source  and  Availability  of   the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  reoelpts  and  expenditures  but 
also   trust,    deposit   fund,    and  public   debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balanoes  in  these  accounts  become  de- 
pleted, they  are  restored  by  calling  in  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  in  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves  merely  the  tranefer  of  money  from  a  customer's 


Balance   in   the  Treasurer's  Account 

account  to  the  tax  and  loan  aooount  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  in  banks  and  in  the  communities  in  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-284. 


End  of 
fiscal 
year  or 
month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961-July 

August . . . 
September 

October. . 
November . 
December. 

1962- January. . 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

, (In  millions  of  dollars) 

Assets 


Treasury  operating  balance 


Available 
funds  in 
Federa 1 
Reserve 
Banks 


875 
380 
522 

498 

410 

535 

504 
408 


485 

415 
543 
348 

502 
489 
465 

362 


Tax  and  loan 
accounts  in 
special 
depositaries 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 

4,745 
7,754 

4,834 
4,930 
5,157 

3,552 


Gold  in 

Treasury 

fund 


Total 

operating 

balance 


497 
493 
501 
489 

401 

101 
106 
109 


148 
108 
122 

117 
109 
118 

117 


6,207 
5,239 
5,656 
5,069 
9,030 

4,380 
7,068 
5,969 


5,751 

5,850 
5,397 
8,225 

5,452 
5,528 
5,740 

4,031 


Silver , 
coin,  and 
currency 


191 
187 
159 
190 
259 

306 
253 

179 


234 

225 
190 
172 

180 
173 
181 

209 


Source:  Daily  Treasury  statement. 

V    Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
Df  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
lso  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

1/    Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


Unclassified 
collections, 
etc. 


50 
93 
37 
37 

49 

63 
58 
64 


58 
51 
60 

56 
58 
81 

104 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


274 
343 
421 
302 
287 

273 
337 
222 


180 

182 
115 
198 

183 
154 
173 

259 


In  other 
depositaries 


520 
500 
438 
440 
365 

429 
375 
335 


296 

346 
331 
375 

394 
414 
391 

456 


Total 
assets 


7,243 
6,362 
6,712 
6,037 
9,990 

5,451 
8,092 
6,769 


6,531 

6,660 
6,084 
9,031 

6,265 
6,327 
6,566 

5,059 


Liabilities 
1/ 


476 
146  2/ 
166 

447 
240 

100 
87 
75 


119 

67 

64 
75 


Balance  in 
account  of 
Treasurer 
of  U.   S. 


66 

72 


6,766 
6,216  2/ 
6,546 
5,590 
9,749 

5,350 
8,005 
6,694 


6,411 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 
4,981 


disbursing  accounts  are  no  longer  treated  as  liability  accounts  of 
the  Treasurer  of  the  United  States,  but  are  classified  and  treated 
in  the  samemanner  as  other  disbursing  accounts,  in  accordance  with 
the  change  in  method  of  reporting  Post  Office  transactions  (see 
£&     J^T-     PtS  3nd  E*Pend""«s,"  Table  3).   An  adjustment  of 
-*207  million  in  the  balance  in  the  Treasurer's  account  (and  in  the 
"clearing  account")  reflects  this  change. 


mm 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Table  2-  Analyste  of  Changee  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Source-  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
1/  specialties  are  permitted  to  mak e  P^^the  for,  of  a 

2/  ?rxesteligmetfori:redi;  consist  of  those  deposited  ^taxpayers  in 
27  III   depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal  In- 
^rance  Contributions  Act  beginning  January  1950,  and  under  the 
^flroad  Retirement  Tax  Act  beginning  July  1951;  and  a  number  of 

3/  SV^i^^L^e^in  March  1951,  authorization  may 
y  be  glven^or  income  tax  payments,  or  a  portion  of  them,  made  by 
checks  of  S10,000  or  more  drawn  on  a  spe ci »£  *^»aI*£f  pro- 
be  credited  to  the  tax  and  loan  account  in  that  bank.  Ihis  pro 
cedure  is  followed  during  some  of  the  quarterly  periods  of  heavy 
tax  payments. 
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DEBT  OUTSTANDING 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Total  \/ 


271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 


1960-December 290,373 

1961- July 292 ,643 

August 293,964 

September 294 ,020 


Public 
debt  2/ 


October. . 
November . 
December . 

1962-January. . 


295,959 
297,325 
296,499 

296,860 


271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 


290,217 

292,404 
293,  714 
293,750 

295,660 
297,011 
296,169 

296,513 


Guaran- 
teed 
securi- 
ties 

2/ 


81 

44 
74 
107 
101 
111 
140 
240 


156 

239 

249 

271 

299 

315 
330 

347 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Interest-bearing  debt 


Total 


268,990 
271,785 
269,956 
268,592 
274,798 
281,944 
283,380 
285,911 


286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 
285,672 


286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 


Guaran- 
teed 
securi- 
ties 

2/i/ 


80 

43 
73 
106 
101 
110 
139 
240 


155 

237 
248 
270 

298 

314 
330 

344 


Total 


Source:  Daily  Treasury  statement. 

V  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  for  advances  to  certain  wholly  owned  Government 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 

Held  outside  the  Treasury. 


2,351 
2,634 
2,869 
2,042 
1,646 
2,873 
3,090 
3,300 


3,397 

3,407 
3,057 
2,978 

2,952 
3,407 
3,480 

3,405 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


2,350 
2,633 
2,868 
2,042 
1,646 
2,873 
3,090 
3,299 


3,396 

3,406 
3,056 
2,977 

2,951 
3,407 
3,480 

3,403 


Matured 


437 
589 
666 
529 

597 
476 
445 
349 


469 

315 
436 
375 

321 
410 
463 

385 


Special  notes  to  -  5_/ 


Inter- 
national 
Monetary 
Fund 


1,411 
1,567 
1,742 
1,068 
618 
1,979 
2,238 
2,496 


2,469 

2,541 
2,071 
2,054 

2,060 
2,368 
2,388 

2,390 


Inter- 
national 
Development 
Association 


Inter- 
American 
Develop- 
ment Bank 


Other 


58 


58 

58 
58 
58 

58 
115 
115 

115 


- 

493 

- 

491 

- 

490 

25 

488 

25 

488 

25 

488 

25 


502 
477 
460 
444 
430 
417 
407 
396 


401 


Guaranteed 
securi- 
ties 2/ 
(matured) 


487 


2 


I 


Table  2. 


4/  Consists  of  Federal  Housing  Administration  debentures,  and  also  D  C 
Armory  Board  stadium  bonds  beginning  July  1959. 

Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund,  the  International  Development  Association,  and  the  Inter-American 
Development  Bank  in  payment  of  part  of  the  U.  S.  subscription  to  each 
(see  'Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10) 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2 
Less  than  $500,000. 


y 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


End  of 
fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961- July 

August . . . 
September 

October. . 
November. 
December . 

1962-January. . , 


Total  interest-bearing  securities 


(Dollar  amounts  in  millions) 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


268,990 
271,785 
269,956 
268,592 
274,798 

281,944 
283,380 
285,911 

286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


6,300 
6,388 
6,952 
7,328 
7,248 

8,069 
9,320 
8,769 

8,981 

8,849 
8,950 
8,993 

9,059 
9,160 
9,167 

9,238 


Public 
debt 


6,298 
6,387 
6,950 
7,325 
7,245 

8,066 
9,316 
8,761 

8,976 

8,841 
8,942 
8,984 


9,049 
9,150 
9,156 

9,226 


Total 
interest- 
bearing 
securi- 
ties 


2.342 
2,351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 
3.096 

3.098 
3.123 
3.135 

3.155 


Computed  annual  interest  rate 


Public  debt 


Total 

public 

debt 


ource:     Daily  Treasury  statement. 

tote:      The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of   interest.     The  charge  is  computed  for  each  issue 
by  applying  the  appropriate  annual  interest  rate  to  the  amount  outstand- 
ing on  that  date   (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premium  or  discount,  beginning  with  May  I960).     The  aggregate 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.     The  average  annual  interest  rate  is  computed 
oy  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 
3,096 

3.098 
3.123 
3.135 

3.155 


Marketable  issues 


Total 
2/ 


2.043 
2.079 
2.427 
2.707 
2.546 

2.891 
3.449 
3.063 

3.188 

3.048 
3.072 
3.093 
3.096 
3.133 
3.146 

3.173 


Bills 


.843 
1.539 
2.654 
3.197 
1.033 

3.316 
3.815 
2.584 

2.915 

2.565 
2.584 
2.605 

2.628 
2.646 
2.701 

2.807 


Cert if 
icates 


1.928 
1.173 
2.625 
3.345 
3.330 

2.842 
4.721 
3.073 

4.032 

3.073 
3.000 
3.000 

3.000 
3.000 
3.000 

3.000 


Notes 


1.838 
1.846 
2.075 
2.504 
2.806 

3.304 
4.058 
3.704 

3.772 

3.703 
3.662 
3.657 
3.636 
3.615 
3.614 

3.612 


Tr ea  sur y 
bonds 


2.440 
2.480 
2.485 
2.482 
2.576 

2.619 
2.639 
2.829 

2.749 

2.830 
2.842 
2.890 

2.889 
2.961 
2.966 

2.981 


Non- 
market- 
able 
issues 

y 


2.751 
2.789 
2.824 
2.853 
2.892 

2.925 
3.219 
3.330 

3.249 

3.332 
3.329 
3.332 

3.338 
3.338 
3.350 

3.354 


Special 
issues 


2.671 
2.585 
2.705 
2.635 
2.630 

2.694 
2.772 
2.803 

2.785 

2.811 
2.835 
2.827 
2.815 
2.817 
2.823 

2.821 


Guar- 
anteed 
securi- 
ties 
1/ 


2.547 
2.590 
2.606 
2.611 
2.622 

2.628 
2.681 
3.144 

2.924 

3.155 
3.159 
3.211 

3.294 
3.318 
3.332 

3.356 


2/ 


any  group  of  issues,  by  the  corresponding  principal  amount.  ] 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at. premium  or  discount.  Prior 
to  that  date  it  was  based  on  the  coupon  rate  for  all  issues. 
Includes  only  guaranteed  securities  held  outside  the  Treasury. 
Total  includes  "Other  bonds"  through  May  1961;  see  Table  3. 
Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 
On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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DEBT  OUTSTANDING 


Table  3.-   Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Source:  Daily  Treasury  st at ement.  deposits)  were 

1/  Issues  which  commercial  banks  ^aiucsj^cepxine  (l) 

*  not  Permitted  to  acquire  prio, -to  pecif  led  dates^ex  £ 

concurrently  with  the  4tn,  ?™»  limited  investment  of 

Loan,  they  were ■  J^"^^^*  temporarily  acquire  such  issues 

amount  of  such  issues  for  trading  purposes. 

Table  4.-  Average  Length  and  Maturity  Distribut 

(In  millions 


2/  consists  of  Panama ,  Canal ^^^*\^£f<ZVlW. 
savings  bonds  until  the  last  of  these Don         Treasury  bonds, 

2/     Consists  of  Treasury  sav lags  notes  "54  an      ),     indebtedness  - 
R.  E.  A.  series  ^ginning  July  I960  certxficates  of  Qf 

foreign  series  beginning  August  1961,  and  the  doll    q     and 

January  1962. 

ion  of  Marketable  Interest-Bearing  Public  Debt  i/ 

of  dollars)  . , ■        ' 


End  of 
fiscal  year 
or  month 


1954 . 

1955 . 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


Amount 
outstanding 


1960- Dec ember. 


1961-July 

August 

September. 

October. .. 
November . . 
December . . 

1962-January. . . 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187,148 

189,015 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 

197,628 


Maturity  classes 


Within 
1  year 


62,734 
49,703 
58,714 
71,952 
67,782 

72,958 
70,467 
81,120 

75,315 

85,224 
80,675 
81,334 
82,578 
83,641 
85,913 

86,416 


1-5 
years 


29,866 
39,107 
34,401 
40,669 
42,557 

58,304 
72,844 
58,400 

70,812 

58,437 
63,607 
63,747 

65,828 
67,105 
64,874 

64,921 


5  -  10 
years 


10  -  20 
years 


27,515 
34,253 
28,908 
12,328 
21,476 

17,052 
20,246 
26,435 


18,684 

26,433 
25,693 
21,934 

21,930 
19,487 
19,782 

20,918 


28,634 
28,613 
28,578 
26,407 
27,652 

21,625 
12,630 
10,233 

13,224 

10,225 
10,212 
11,479 

11,469 
11,982 
11,976 

11,959 


20  years 

Averag 

and  over 

1,606 

5  yrs. 

3,530 

5  yrs. 

4,351 

5  yrs. 

4,349 

4  yrs. 

7,208 

5  yrs. 

Average  length 


8,088 
7,658 
10,960 

10,979 


4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 


10,956 
10,952 
13,431 

4  yrs. 
4  yrs. 
4  yrs. 

L,  mc 
5  mc 
8  mc 

13,428 
13,428 
13,419 

4  yrs. 
4  yrs. 
4  yrs. 

7  mc 

8  mc 
7  a 

13,4H 

4  yrs. 

6  m 

^r^^^j^^Z'Z^ 


bonds,  which  are  classified  to  earliest  call  date. 


1/  All  issues 
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DEBT  OUTSTANDING 


Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 

(In- millions  of  dollars) 


End  of  fiscal 
year  or  month 


1954 
1955 
1956 
1957 
1958 

1959 
1960 
1961, 


1960- Deo ember.. 


Total 


1961-July 

August 
September. 

October. . . 
November. . 
December. . 

1962-January. . . 


42,229 
43,250 
45, 114 
46,827 
46,246 

44,756 
44,899 
45,043 


44,346 

44,198 
45,573 
45,007 

43,890 
44,217 
43,520 

42,304 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


892 
835 
673 
718 
673 

629 

694 
556 


618 

556 
563 
561 

523 
540 
543 
538 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 
996 

1,533 

2,017 
2,299 


2,093 

2,277 
2,350 
2,338 

2,307 
2,315 
2,237 

2,170 


Federal 
home 
loan 
banks 


232 

200 

52 

50 

165 

165 
59 
50 


50 

50 

50 

150 

51 

208 

50 

78 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


17,054 
18,239 
19,467 
19,463 
18,610 

17,227 
16,413 
16,200 


15,782 

15,664 
16,439 
16,068 

15,402 
15,441 
15,076 

14,227 


Federal 

Savings 

and  Loan 

Insurance 

Corpora 

tion 


84 

94 

103 

103 

112 

116 
104 
138 


107 

146 
150 
150 

120 
120 
120 

120 


Source:     Daily  Treasury  statement. 

1/    Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958 

through  July  1959. 
2/    Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund   (through  March  1956), 


Federal 
employees ' 
retirement 
funds 


5,854 
6,168 
6,667 
7,394 
7,738 

8,608 

9,397 

10,414 


9,774 

10,464 
10,561 
10,576 

10,601 
10,651 
10,718 

10,764 


Govern- 
ment 
Life 

Insurance 
Fund 


•1,234 
1,233 
1,217 
1,200 
1,144 

1,127 
1,107 
1,071 


1,078 

1,041 
1,038 
1,035 

1,032 
1,029 
1,025 

1,021 


High- 
way 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


404 
822 

429 

1 

234 


56 

227 
228 
162 

140 
74 
75 

80 


5,272 
5,346 
5,481 
5,570 
5,665 

5,742 
5,803 
5,759 


5,760 

5,665 
5,667 
5,670 

5,676 
5,681 
5,679 
5,677 


Postal 
Savings 
System 
1/ 


213 

91 
6 
5 


Rail- 
road 
Retire- 
ment 
Account 


3,345 
3,486 
3,600 
3,475 
3,531 

3,417 
3,586 
3,504 


3,335 

3,418 
3,398 
3,375 

3,260 
3,189 
3,135 

3,045 


Unemploy- 
ment 
Trust 
Fund 


8,024 
7,479 
7,737 
7,996 
6,671 

5,636 
5,580 
4,625 


5,547 

4,497 
4,937 
4,728 

4,593 
4,813 
4,707 

4,430 


Other 
2/ 


24 

79 

112 

123 

120 

126 
138 

192 


147 

191 
191 
191 

184 
156 

153 
156 


Adjusted  Service  Certificate  Fund   (through  December  1956),   various 
Les^n  l^OOO^'8'   **  Vet6ranS'   ^^  Te™  '^^  F™d- 
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End  of 
fiscal 
year  or 

month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-Dec . 


1961- July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. . 

1962-Jan. . 


Total 


12,869 
16,175 
20,049 
22,731 
21,859 

25,343 
25,636 

26,011 

25,976 


25,536 
26,152 
26,068 

26,938 
27,427 
27,527 

27,789 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(in  millions  of  dollars) 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


4,180 
7,608 
11,190 
13,383 
11,528 

12,874 
12,704 
11,534 

11,785 


10,639 
11,015 
10,874 

11,446 
11,727 
11,952 

12,095 


Rural 
Electri- 
fication 
Adminis- 
tration 


2,091 
2,207 
2,343 
2,519 
2,728 

2,923 
3,155 
3,332 

3,247 


3,407 
3,407 
3,407 

3,487 
3,487 
3,423 


Secretary: 
Farmers' 
Home 

Adminis- 
tration 
programs 

u 


3,4 


172 
162 
151 
265 
256 

323 
369 

456 

372 


515 

547 
547 

579 
627 
695 

719 


Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 


1,347 
1,310 
1,239 
1,205 
1,528 

1,937 
1,636 
1,698 

1,622 


1,756 
1,817 
1,905 

1,978 
2,040 
2,000 

2,016 


Housing  and  Home 
Finance  Agency 


Adminis- 
trator 


3/ 


102 
130 
165 
282 
476 

730 

977 

1,213 

1,122 


1,224 
1,258 
1,269 

1,319 
1,350 
1,356 

1,388 


Federal 
National 
Mortgage 
Associ- 
ation V 


1/ 

i/ 


u 


v 


2,233 
1,966 
1,954 
1,741 
1,502 

2,351 
2,338 
3,202 

3,263 


3,297 
3,305 
3,263 

3,322 
3,392 
3,333 
3,309 


Public 

Housing 

Admin 

istra 

tion 


Source:  Daily  Treasury  statement. 

K  These  securities  were  issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  govemm  -*=  ^detail  may 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  I960  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  692,  and  the  1961  Combined  Statement  of  Receipts, 
ExTen£turesgand  Balances  of  the  United  States  Government  page  494- 
Farm  housing  and  other  loan  programs,  and  Agricultural  Credit 
Insurance  Fund  (formerly  Farm  Tenant  Mortgage  Insurance  Fund). 
Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:   Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans,  the 
prefabricated  housing  loans  program  through  November  1954;  and 
public  facility  loans  beginning  January  1956.   Notes  "sued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
iq<i/i  are  shown  under  the  Association. 

Through  July",  consists  of  notes  of  the  Housing  and  Home  Finance 
ISstra tor,  issued  to  borrow  for  the  Association.  Beginning 
August  1954!  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2,  1954,  and  notes  issued  by  the  Association  under  authority 
of^hatact  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954, 
also  securities  transferred  from  the  Reconstruction  Finance 

^pre^so^™  ^ginning  September  1956,  ^--xclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
foraatioMl  media  guaranties.  The  obligation  of  these  notes  was 
ass^ed  by  the  Director  of  the  United  States  Information  Agency, 


215 
61 
38 
41 
35 

27 
29 
32 


45 
52 
46 

51 
50 
30 

33 


Agency 
for 
Inter- 
national 
Develop- 
ment 5y 


1,203 
1,209 
1,213 
1,198 
1,188 

1,164 
1,138 
1,107 

1,126 


1,106 
1,106 
1,105 

1,105 
1,105 
1,093 
1,092 


Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 


154 


Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpo- 
ration 


3 
16 
48 
97 

112 
118 
121 

119 


121 
121 
121 

121 
121 
121 

121 


Tenn. 
Valley 
Author- 
ity 


29 

14 


Veterans ' 
Adminis- 
tration: 
Direct 
loan 
program 


367 
491 
584 
733 

780 

930 
1,180 
1,330 

1,280 


1,430 
1,530 
1,530 

1,530 
1,530 
1,530 

1,530 


Under 
Defense 
Produc- 
tion 
Act 

of  1950 
U 


773 

1,002 
1,144 
1,294 
1,723 

1,950 
1,970 
1,964 

1,984 


1,973 
1,973 
1,981 

1,978 
1,978 
1,971 

1,965 


Other 
8/ 


2 

14 
11 
21 
18 

22 
21 
22 


23 
23 
22 

21 
21 
22 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S.C.  1442)  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 

6/  Sc'ludeTsecurities  issued  under  Defense  Production  Act  of  1950; 

*     includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 

through  November  1953,  after  which  they  were  taken  Z\^?VVsT 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.b.c. 
609)  and  are  Included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  Allows:  *42  million  to  Export-Import  Bank  of  Washington,  $92  million 
"  Federal  National  Mortgage  Association,  and  $14  million  to  Small 

Business  Administration.  ,    , __.  ,  , 

7/  Ssts  of:  Notes  of  the  Administrator,  General  Services  Atoinistra- 
tion  (Administrator,  Defense  Materials  Procurement  Agency,  through 
Ju?y'l953)^or  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury)  and  the 
^cretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  ^port- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 

8/  Cc^sists^of:  Notes  issued  by  Secretary  of  the  Treasury  beginning 
^  December  1953  (see  footnote  6);  Small  Business  Administration,  Septem- 
ber 1954  through  April  1958;  for  informational  media  guaranties  by 
the  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 
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Table  7, 


End  of  fiscal 
year  or  month 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960- December. 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 


Total 


1,967 
2,876 
3,889 
5,013 
5,423 
6,708 
8,407 
7,765 

7,911 


7,837 
7,925 
8,312 

8,311 
8,466 
8,574 

8,819 


(In  millions  of  dollars) 


Banks  for 
cooperatives 


120 
110 
133 
179 
199 

284 
330 
382 

407 


380 
384 
384 

445 
439 
434 

434 


Federal 
home  loan 
banks  1/ 


115 
341 
929 
738 
456 

992 
1,259 

1,055 

1,266 


1,054 
1,093 
1,335 

1,334 
1,573 
1,571 

1,683 


Federa 1 
intermediate 
credit  banks 


725 
793 
834 
924 
1,159 

1,456 
1,600 
1,723 

1,454 


1,767 
1,795 
1,782 

1,715 
1,623 
1,585 

1,569 


Federal  land 
banks  2/  j/ 


Source:  Office  of  Debt  Analysis  and  agency  reports. 
Note:  The  securities  shown  in  the  table  are  public  offerings. 
1/   The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


1,007 
1,061 
1,322 
1,552 
1,646 

1,888 
2,137 
2,357 

2,210 


2,357 
2,357 
2,431 

2,431 
2,431 
2,431 

2,431 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


570 
570 
570 
797 

797 
797 


All  other 
issues 


100 
1,050 
1,165 

1,290 
2,284 
2,198 

2,523 


2,179 
2,197 
2,281 

2,287 
2,300 
2,453 
2,602 


Tennessee 

Valley 

Authority 


50 

50 


100 
100 
100 

100 
100 
100 

100 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
June  1947. 

2/    Figures  do  not  include  securities  which  are  issued  for  use  as  collat- 
eral for  commercial  bank  borrowing  and  not  as  a  part  of  public 
offerings. 
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.STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bona  Act  ( 31  U.S.C.  757  b),  as 
amended  by  an  act  approved  June  30,  1959,  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  act,  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury) shall  not  exceed  In  the  aggregate  $285  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
in  effect  under  the  act  of  June  26,  19"+6,  was  $275  billion 
and  that  under  the  act  of  September  2,  1958,  was  $283  bil- 
lion. In  addition,  temporary  Increases  have  been  author- 
ized as  follows:  $6  billion  beginning  on  August  28,  195^, 
June  30,    1956  (acts  approved  August  28,   195^, 


and  ending  on 

Table   1.-  Status  under  Limitation,   January  31,    1962 

(In  millions  of  dollars)      


and  June  30,  1955);  13  billion  beginning  on  July  1,  1956. 
and  ending  on  June  30,  1957  <•**  approved  July  9.  195*); 
$5  billion  beginning  on  February  26.  1958.  ^d  ending  on 
June  30,  1959  (act  approved  February  26,  1958);  $10  billion 
beginning  on  July  1,  1959,  and  ending  on  June  30,  i960 
(act  approved  June  30,  1959);  *8  billion  beginning  on 
July  1,  I960,  and  ending  on  June  30,  1961  (act  approved 
June  30,  I960);  and  $13  billion  beginning  on  July  1.  19 6l. 
and  ending  on  June  30,  1962  (act  approved  June  30.  1961 >• 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


time  under  limitation  imposed  by  the  act 


Guaranteed  securities  held  outside  the  Treasury 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation \"\\   \\\"\\]\\\\"'"'.'. 

Balance  issuable  under  limitation '' — 


298,000 


296,422 


1,578 


Daily  Treasury  statement. 

Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1962 

(In  millions  of  dollars) 


Interest-bearing 

Matured 

Total  guaranteed  securities 


Source:  Daily  Treasury  statement 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 
Certificates  of  indebtedness 
Treasury  notes 
Treasury  bonds 

Total  marketable 

Nonmarketable: 

Certificates  of  indebtedness,  foreign  series 

Certificates  of  indebtedness,  foreign  currency  series 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds,  investment  series 

Treasury  bonds,  R.  E.  A.  series 

Total  nonmarketable 
Special  issues  to  Government  agencies  and  trust  funds 
Total  interest-bearing  securities 
Matured  securities  on  which  interest  has  ceased 

Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 
International  Monetary  Fund  series 
International  Development  Association  series 
Inter-American  Development  Bank  series 

Other  debt  bearing  no  interest 
Total  debt  bearing  no  interest 
Total  public  debt 
Guaranteed  securities:  1/ 


Total  public  debt  and  guaranteed  securities 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  January  31,  1962 
Other  Than  Regular  Weekly  Treasury  Bills 


Year 
and 
month 
of  final 
maturity 

V 


1962 


Feb... 


Description  of  security 


Mar. 


Apr.... 


May 


June... 


3-5/856  Note 
4$  Note 

3-V '4$  Note 


2.484$  Bill 

(tax  ant. ) 


July. . . 


Aug. . . , 


1-1/2$  Note 
2.827$  Bill 


3$  Certificate 

4$  Note 


2-1/4$  Bond 
2-3/4$  Bond  2/ 
2.705$  Bill 

(tax  ant. ) 


2„'908$  Bill 


4$     Note 
3-1/4$  Note 


2/15/62-A 
2/15/62-D 
2/15/62-F 


3/23/62 


4/1/62-EA 
4/15/62 


5/15/62-A 
5/15/62-E 


6/15/59-62 

12/15/60-65 

6/22/62 


(In  millions  of  dollars) 


Amount  of  maturities 


Total 


647 
1,435 
9,098 


3,503 


551 
2,000 


5,509 
2,211 


3,964 
1,485 
2,511 


7/15/62       2,004 


Oct 

1-1/2$  Note 
2.975$  Bill 

- 

Nov 

3-3/4$  Note 
3-1/4$  Note 

Dec... 

2-1/4$  Bond 
Total 

-      L 

8/15/62-B 
8/15/62-G 


10/1/62-EO 
10/15/62 


11/15/62-C 
11/15/62-H 


-     12/15/59-62 


158 
7,325 


590 
2,003 


1,143 
6,082 


2,271 


54,490 


otnotes  at  end  of  table. 


Held  by 


U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 


33 

26 

4,852 


136 


25 
164 


1,785 
152 


499 


234 


3,703 


240 


35 
3,380 


404 


15,669 


All 

other 

investors 


614 
1,409 
4,246 


3,367 


526 
1,836 


3,724 
2,059 


3,464 
1,485 
2,511 


1,769 


158 
3,622 


590 
1,764 


1,108 
2,702 


1,867 


38,821 


Year 

and 

month 

of  final 

maturity 

1/ 


Description  of  security 


1963 

Jan... 

Feb... 
Apr. . . 
May..., 

Aug.... 

Oct.... 
Nov. . 


1964 
Feb. 

Apr. 

May. 

Aug. 
Oct. 
Nov., 


1965 
Feb. 

Apr. 

May. 
Oct. 


3.366$  Bill 

2-5/8$  Note 
3-1/4$  Note 

1-1/2$  Note 


4$     Note 
3-1/4$  Note 

2-1/2$  Bond 


1-1/2$  Note 


4-7/8$  Note 


Total. 


3$     Bond 
1-1/2$  Note 


4-3/4$  Note 
3-3/4$  Note 


5$  Note 
3-3/4$  Note 

1-1/2$  Note 
4-7/8$  Note 
Total 


2-5/8$  Bond 
1-1/2$  Note 

4-5/8$  Note 
1-1/2$  Note 


Total. 


1/15/63 

2/15/63-A 
2/15/63-E 

4/1/63-EA 


Amount  of  maturities 


Total 


2,001 

2,839 
3,642 

533 


5/15/63-B   1,743 
5/15/63-D   5,047 

8/15/63 


10/1/63-E0 
11/15/63-C 


4,317 


506 


3,011 


23,641 


2/15/64 
4/1/64-EA 


5/15/64-A 
5/15/64-D 


8/15/64-B 
8/15/64-E 

10/1/64-EO 
ll/15/64-C 


3,854 
457 


4,933 
3,893 


2,316 
5,019 

490 


4,195 


2/15/65 

4/1/65-EA 

5/15/65-A 
10/1/65-E0 


(Continued  on  following  page) 


25,157 


6,896 
466 

2,113 

315 


9,790 


Held  by  - 


U.   S.    Govt, 
investment 
accounts 
and  Fed. 
Res.   Banks 


287 


171 
102 


71 
986 


32 


158 


1,807 


161 


2,840 
284 


193 

1,701 


2,291 


7,469 


366 


1,174 


All 

other 

investors 


1,714 

2,668 
3,540 

533 


1,672 
4,062 

4,285 


506 
2,853 

21,834 


3,693 

457 


2,093 
3,609 


2,123 
3,318 

•490 
1,904 


17,687 


6,088 
466 

1,747 

315 

8,616 
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Table  I.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  January  31,  1962 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


(In  millions  of  dollars) 


Year 

and 

month 

of  final 

maturity 

1/ 


1966 
April. 

May... 

Aug... 
Oct... 
Nov... 


1967 
June.. 


Description  of   security 


1-1/256  Note 

3-3/456  Bond 

3%  Bond 
1-1/256  Note 
3-3/8J?  Bond 
Total 


1968 
May... 


2-1/256  Bond 
3-5/856  Bond 


Total. 


3-7/856  Bond 

2-1/256  Bond 
Total 


1969 
June. 

Oct.. 


2-1/2)6  Bond 
J,%  Bond 
2-1/256  Bond 
Total 


1970 
Mar... 


1971 
Mar.. 


2-1/2)6  Bond 


2-1/2/6  Bond 


Amount  of  maturities 


Held  by 


U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 


4/1/66-EA  675 
5/15/66  3,597 
8/15/66   1,484 


10/1/66-EO 
11/15/66 


6/15/62-67 


141 
2,438 

8,335 
1,463 


11/15/67   3,604 


5/15/68 
12/15/63-68 


6/15/64-69 

10/1/69 

12/15/64-69 


3/15/65-70 


3/15/66-71 


5,067 

2,460 

1,818 
4,278 

2,636 
2,538 

2,553 
7,727 

2,429 
1,418 


All 

other 

investors 


138 


157 


471 


175 
718 


377 


227 


603 


464 
304 
524 


675 
3,421 

1,347 

141 

2,281 

7,864 

1,288 
2,886 
4,174 

2,083 

1,591 
3,675 

2,172 
2,234 
2,029 


Year 
and 
month 
of  final 
maturity 

V 


1972 
June. . 


Sept.., 
Dec... 


Description  of  security 


1974 
Nov. 


1980 
Feb. 


Nov.. 


1,292 


759 


384 


6,435 


1,670 


1,034 


1983 
June. 


1985 
May. 


1990 
Feb. 


1995 
Feb. 


I  3-7/856  Bond 

1$  Bond 
3-1/256  Bond 
Total 

3-1/456  Bond 


3-1/4/6  Bond 
4-1/456  Bond 

Total 


3-1/2)6  Bond 


1998 

Nov..., 


:$ 


3-1/2)6  Bond 


Amount  of  maturities 


Held  by 


Total 


2-1/2/6  Bond 

6/15/67-72 

2-1/256  Bond 

9/15/67-72 

2-1/2)6  Bond 

-       12/15/67-72 

11/15/74 

2/15/80 
11/15/80 


1,757 

2,716 
3,515 

7,989 


1,171 

884 
1,916 


U.  S.   Govt, 
investment 
accounts 
and  Fed. 
Res.   Banks 


6/15/78-83 


5/15/85 
5/15/75-85 


2,800 


1,595 


1,132 
470 


1,601 


2/15/90 


2/15/95 


11/15/98 


4,016 


2,673 


3,529 


182 

360 
288 


All 

other 

investor: 


830 


357 


104 
676 


780 


174 


157 
114 


793 


1,575 

2,356 
3,227 

7,159 


814 


780 
1,240 
2,020 


1,423 


97/ 
35< 

1,331 


3,22 


177 

2,49 

671 

2,85 

Source:  Daily  Treasury  statement  and  Office  of  Debt  Analysis  in  the  Office 
1/  Except  pa^ially'tax-exempt  bonds,  which  are  shown  at  earliest  call 


date.  For  date  of  issue  of  each  security,  see  "Market  Quotat: 
2/  Income  is  partially  exempt  from  income  tax. 
*   Lees  than  $500,000. 
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Issue  date 


tegular  weekly  bills: 


.961- Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 


13. 


19... 


26. 


9... 


15  k/.. 


Nov. 
Nov. 
Nov. 

Dec. 
Dec. 
Dec. 
Dee. 
62-Jan. 
Jan. 
Jan. 
Jan. 


In. 


24. 


30. 


14. 


21. 


28p. 

4p. 
lip. 
18p. 
25p. 


x  anticipation  bills: 

>1-July  26 

Sept.  27 

rer  bills: 

>O-0ct. 

>1-Jan. 

Apr. 

July 

Oct. 
>2-Jan. 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Description  of  new  issue 


17., 
15.. 
15.. 
15.. 
16-. 
15P. 


Maturity 
date 


1962- Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Feb. 

May 

Feb. 
May 

1961-Dec. 

Dec. 

Dec. 

Dec. 
1962- Jan. 

Jan. 

Jan. 

Jan. 

Feb. 
May 

Feb. 
May 

Mar. 
May 

Mar. 
June 
Mar. 
June 

Mar. 
June 

Mar. 
June 

Apr. 
July 

Apr. 
July 

Apr. 
July 

Apr. 
July 


1962-Mar. 
June 

1961-Oct. 

1962-Jan. 
Apr. 
July 
Oct. 

1963-Jan. 


4 
5 

11 

12 

18 
19 

25 
26 

1 
3 


7 
14 
21 
28 

4 
11 
18 
25 

15 

17 

23 

24 

1 

31 

8 

7 

15 

14 

22 
21 

29 
28 

4 
5 

12 
12 

19 
19 

26 
26 


Number  of 
days  to 
maturity  1/ 


91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 
182 

22 
29 
36 
43 
50 
57 
64 
71 

91 
182 

91 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


240 
268 


364 
365 
365 
365 
364 
365 


Amount  of 

bids 

tendered 


1,666.0 
1,304.9 

2,107.4 
1,101.2 

2,221.0 
1,112.7 

1,038.0 
1,251.5 

2,156.5 
1,530.0 

1,976.6 
1,146.2 


1,519.3 


2,224.0 
1,096.9 

1,946.2 
1,239.2 

2,061.4 
1,035.7 

2,233.0 
1,035.5 
2,074.5 
1,375.0 

2,326.7 
1,116.2 

1,912.3 
1,160.8 

1,988.7 
1,050.1 

2,107.8 
1,132.3 

2,159.0 
1,306.4 
2,326.0 
1,116.3 


5,148.9 
5,131.5 

3,301.9 
3,078.0 
4,116.5 
4,174.1 
3,756.8 
3,650.9 


Amount  of  bids  accepted 


Total 
amount 


1,100.3 
600.2 

1,100.4 
600.1 

1,100.2 
600.4 

1,101.3 
600.1 

1,099.9 
600.4 

1,204.9 
500.3 


800.1 


1,100.2 
600.1 

1,100.5 
600.7 

1,100.0 
600.1 

1,102.4 
600.6 

1,101.0 
600.8 

1,104.7 
601.6 

1,101.8 
600.6 

1,100.8 
600.5 

1,100.8 
599.9 

1,101.7 
600.5 

1,101.6 
600.0 


3,502.9 
2,510.9 


,502.2 
,501.7 
,000.5 
,003.5 
,003.5 
,001.3 


On  competi- 
tive basis 


923.2 
55918 

887.0 
547.8 

858.6 
540.2 

889.4 
540.7 

885.0 
544.1 

975.5 
445.4 


791.2 


842.6 
539.0 

873.4 
545.2 

885.8 
550.6 

891.2 
548.8 

862.4 

543.1 

861.9 
548.2 

910.1 
553.4 

930.0 
563.5 

855.0 
542.1 

840.8 
537.1 

888.1 
552.0 


2,989.3 
1,999.1 

1,311.7 

1,353.4 
1,821.6 
1,792.5 
1,863.9 
1,810.8 


On  noncompeti- 
tive basis  2/ 


177.1 
40.5 

213.4 
52.4 

241.6 
60.2 

211.9 
59.4 

214.9 
56.3 

229.5 
54.9 


3.9 


257.6 

61.1 

227.1 
55.5 

214.2 
49.5 

211.2 
51.8 

238.5 

57.7 

242.8 
53.4 

191.7 
47.3 

170.8 
37.0 

245.8 
57.9 

260.9 
63.3 

213.5 
48.0 


513.6 
511.8 


190.5 

148.3 
178.9 
211.0 
139.5 
190.4 


In 
exchange 


68.7 
51.9 

120.7 
2.9 

113.2 
3.0 

130.5 
53.3 

178.8 


118.7 
63.5 


119.0 
63.4 

117.1 
39.1 

75.2 
34.5 

87.2 
42.5 
92.2 
39.5 

119.2 
53.8 

82.2 
43.5 

79.9 
46.1 

12.0 
2.6 

122.0 
53.7. 

138.8 
51.6 


15.7 
92.1 

186.0 

9.6 

10.6 

138.7 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,100.5 
600.2 

1,100.9 
600.5 

1,100.0 
500.4 

1,099.9 
500.2 

1,101.3 
600.4 

1,100.2 
600.5 


1,100 
600 

1,100 

600 

1,100. 
600, 

1,109. 
600. 

1,101. 

600. 

1,099. 
600. 

1,100. 

600. 

1,100. 
600. 

1,100. 
600. 

1,100. 
599. 

1,101, 
600. 


Tota-1  of 
unmatured 
issues  out- 
standing after 
new  issues 


.8 
.8 

y 

.8 
.3 

y 

.3 

.4 

y 

.1 
.4 

5/ 

.0 
.4 

y 

.8 
.8 

y 

2 
2 

y 

.3 

.0 

y 

.4 
2 

y 

y 


2 
9 

3 

i  y 


1,502.9   6/ 


2,006.6 
1,503.7 
2,000.8 
1,500.5 
1,502.2 
1,501.7 


y 
y 
y 


14,314.5 
14,602.5 

14,314.0 
14,602.2 

14,314.2 
14,702.2 

14,315.6 
14,802.1  2/ 

14,314.2 
14, 802.1  2/ 

14,419.0 

14,701.9  y 


14,419.0 
15,502.0  y 


14,418, 
15,501, 

14,418. 
15,501. 

14,417. 
15,501. 

14,411. 
15,501. 

14,411. 
15,502. 

14,415. 
15,502. 

14,417. 
15,503. 

14,418. 
15,503. 

14,418. 
15,503. 

14,420, 
15,504. 
14,420. 
15,504. 


y 
y 
y 
y 
y 

9 

9  y 

5 

3  y 

,0 

.8  V 

5 

6  y 

0 

i  y 

y 

i  y 


irce:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  daily  Treasury  statement. 

The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

For  13-week  issues,  tenders  for  $200,000  or  less,  and  for  26-week 
issues,  beginning  June  11,  1959,  tenders  for  $100,000  or  less  from 
any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 


5,005.8 
6,013.7 

6,507.2 

6,505.1 
6,504.8 
7,007.8 
7,509.1 
8,008.7 


competitive  bids;  for  other  issues,  the  corresponding  amount  is 

stipulated  in  each  offering  announcement. 
2/     Includes  "strip"  bills  issued  June  14,  1961. 
4/  An  additional  $100,007,000  each  of  eight  series  of  outstanding  weekly 

bills  were  issued  in  a  "strip"  for  cash. 
j>/  Includes  "strip"  bills  issued  November  15,  1961. 
y  September  22,  1961,  maturity. 


(Continued  on  following  page) 


36 


Treasury  Bulletin 


PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


7/  Bank  discount  basis. 

%  S  SCOO  ft  Hit   an,  $300,000  at  99.415. 

J^  Ex'pt  $70o',000  at  98.677,  g*™'™,?™-"^  l500,000  at  98.639 

I]/  ixcept  llOoV  at  98.706,   and  $100,000  at  98.705. 

\U  Except  $300,000  at  99.380. 

S/  Except  $300,000  at  99.367. 

16/  Except  $200,000  at  98.595. 

17/  Fxcept  $200,000  at  99.393.  a 

18/  Except  $200^00  at  99.355,  and  $330,000  at  99.338. 

12/  Except  $4,032,000  at  98.546. 


20/ 
21/ 


27/ 
28/ 


1^^0^0^^9^iCl^O>C^l934^nd  $100,000  at  99 

Except  $550,000  at  98.534. 

Except  $100,000  at  99.317. 

Except  $300,000  at  98.513,   and  $12,000  at  98.484. 

Except  $200,000  at  98.413.  fl       $200>000  ,t  ^^ 

1100P000  S'98   155,   $200,000  at'98.101,   $400,000  at  98.079,   $100; 

ft  98^! VlS  at  98.056,    and  $100,000  at  98.050. 

Except   $1,500,000  at  97.182. 

St  Sr00af97lo000%i00,000  at  96.852,  $1,000,000  at  96.d 

and  $3,000,000  at  96.624. 

Preliminary. 
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Issue 
date 


Nov.     13. 


PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 


(Dollar  amounts  in  millions) 


Description  of  issue 


May 

May 

May 

28 

June 

June 

11 

June 

18 

June 

July 

July 

July 

16 

Sept 

10 

955-July 

July 

U 

July 

21 

July 

28 

Aug. 

Aug. 

11 

Aug. 

18 

Aug. 

Sept. 
Sept. 
Sept 

8 

15 

Sept". 

>57-Jan. 

31 

Feb. 

Feb. 

14 

Feb. 

21 

Feb. 

28 

Mar. 

Mar. 

u 

Dec. 

19 

Dec. 

26 

58-Jan. 

2 

Jan. 

Jan. 

16 

Jan. 

Mar. 

Sept. 

11 

Sept. 

18 

Sept. 

Oct. 

Oct. 

Oct. 

16 

Oct. 

Oct. 

30 

Nov. 

Maturity 
date 


1953-  July       23 


Aug. 
Aug. 
Aug. 

Sept. 
Sept. 


6 
20 
27 

3 

10 


Sept.      17 
Sept.     24 


Oct. 
Oct. 
Oct. 

1 

8 

15 

Dec. 

10 

1955-  Oct. 
Oct. 
Oct. 
Oct. 

6 
13 

20 
27 

Nov. 
Nov. 
Nov. 
Nov, 

3 
10 
17 
25 

Dec. 
Dec. 
Dec. 
Dec. 

Dec. 

1 

8 

15 

22 

29 

1957-  May 

2 

May 

May 
May 
May 

9 
16 
23 
31 

June 
June 

6 
13 

1958-  Mar. 
Mar. 

20 
27 

Apr. 
Apr. 
Apr. 
Apr. 

3 

10 
17 
24 

June 

12 

Dec. 
Dec. 
Dec. 

11 
18 
26 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

2 

8 

15 

22 

29 

Feb. 
Feb. 

5 
13 

f  Mar. 
\  June 

12 
11 

(Mar. 
\  June 

19 
18 

[Mar. 
\  June 

26 

25 

{Apr. 
[July 

2 

2 

(Apr. 
1  July 

9 
9 

(Apr. 
[July 

16 
16 

Number  of 
days   to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 

91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


itnotes  at  end  of  table 


Amount 
of  bids 
tendered 


$  2,202 

2,166 

2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 

2,167 
2,277 

2,023 

2,119 

2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 

764 

2,394 
834 

2,479 

755 

2,508 
680 

2,178 

734 


Amount 
of  bids 
accepted 


$  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Average   rate 
on  bids 
accepted  1/ 


(Percent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.10^ 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 

2.604 
2.511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase,  or 
decrease  (- ) 


t  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
,100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 

99 

200 

202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 

100 

104 

99 

102 

102 
101 

200 


200 
201 

199 
199 

197 


SaKSSSs? 


J>;-' 


;';  .'■■:•  •  •'• 


:•»>; 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly 

(Dollar  amounts  in  millions) 


Treasury  Bills  -  (Continued! 


Source:  See  Table  2.  Informat 

January  2,  1953,  through  January  31,  1962 
1/  Equivalent  average  rate  on  Dank  discount 


ion  in  Table  3  covers  bill  offerings 


2/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issue! 
of  bills  with  an  original  maturity  of  26  weeks. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 

Regular  Weekly  Treasury  Bills 

Date  subscrip- 

Date 

Period  to  final 

Amount  of 

sub- 

Amount  issued 

tion  books 

of 
issue 

Description  of 

security  1/ 

maturity 
(years,  months, 
days)  2/ 

scriptions  tendered 

Allot- 
ment 
ratio 

opened  or  bill 
tenders  received 

For 
cash  2/ 

In  exchange 

Cash  2/ 

Exchange 

(In  millions  of  dollars) 

2/2/53 

f  2/15/53 
]_  2/15/53 

2-1/4%  Certificate     - 

2/15/54-A 

iy 

8,114 

8,114 

620 

1 

2-1/2%  Bond 

12/15/58 

5y  10m 

_ 

620 

_ 

J    100 

5/ 

4/1/53 

1-1/2%  Note 

4/1/5 8-EA 

5y 

_ 

383 

. 

383 

100 

4/13/53 

5/1/53 

3-1/4%  Bond 

6/15/78-83 

30y  lim 

5,250 

418  6/ 

1,188 

418  6/ 

U 

5/20/53 

6/1/53 

2-5/8%  Certificate     - 

6/1/54-B 

iy 

_ 

4,858 

_ 

4,858 

100 

5/29/53 

6/3/53 

2.383%  Bill 

9/18/53  -  Tax  ant.   8/ 
(At  auction) 

107d 

1,676 

- 

800 

- 

7/6/53 

7/15/53 

2-1/2%  Certificate     - 

3/22/54-C  -  Tax  ant.   9/ 

8m 

8,687 

_ 

5,902 

10/ 

8/5/53 

8/15/53 

2-5/8%  Certificate     - 

8/15/54-D 

iy 

_ 

2,788 

_ 

2,788 

100 

9/2/53 

/  9/15/53 
t  9/15/53 

2-5/8%  Certificate     - 
2-7/8%  Note 

9/15/54-E 
3/15/57-A 

iy 
3y  6m 

- 

4,724 
2,997 

- 

4,724 
2,997 

\  100 

1/ 

10/1/53 

1-1/2%  Note 

10/1/58-EO 

5y 

_ 

121 

121 

100 

10/28/53 

11/9/53 

2-3/4%  Bond 

9/15/61 

7y  10m 

12,543 

_ 

2,239 

11/ 

11/18/53 

f   12/1/53 
1  2/15/53 

1-7/8%  Note 
2-1/2%  Bond 

12/15/54-B 

12/15/58  -  Reopening 

iy  im 
5y  jn 

- 

8,175 
1,748 

- 

8,175 
1,748 

[  100 

2/1/54 

/  2/15/54 
\  2/15/54 

1-5/8%  Certificate     - 
2-1/2%  Bond 

2/15/55-A 
11/15/61 

iy 

7y  9m 

- 

7,007 
11,177 

- 

7,007 

11,177 

[  100 

■■;<■■■■ 

3/16/54 

3/22/54 

.956%     Bill 

6/24/54  -  Tax  ant.   8/ 
(At  auction) 

94d 

2,717 

- 

1,501 

- 

!  vCjCNjxvJ^R 

4/21/54 

4/27/54 

.726%     Bill 

6/18/54  -  Tax  ant.   8/ 
(At  auction) 

52d 

2,987 

- 

1,001 

- 

^Islll!s8$§ 

5/ 

4/1/54 

1-1/2%  Note 

4/1/59-EA 

5y 

_ 

119 

119 

100 

5/4/54 

5/17/54 

1-7/8%  Note 

2/15/59-A 

4y  9m 

9,750 

_ 

2,205 

_ 

12/ 

^SScW^vr 

5/5/54 

i  5/17/54 

1-1/8%  Certificate     - 

5/17/55-B 

iy 

- 

2,897 
3,886 

- 

2,897 
3,886 

[  100 

?i|ilra| 

7/21/54 

8/2/54 

1%           Certificate     - 

3/22/55-C  -  Tax  ant.   9/ 

7im 

9,250 

_ 

3,734 

12/ 

8/3/54 

f  8/15/54 
I  8/15/54 

1-1/8%  Certificate     - 

8/15/55-D 

iy 

3,558 

3,558 

£C%%Vx!'0*vC>^* 

2-1/8%  Bond 

11/15/60 

6y  3m 

- 

3,806 

_ 

3^806 

|   100 

^scSsSS^ 

9/23/54 

10/4/54 

1-5/8%  Note 

5/15/57-B 

2y  7|m 

8,190 

_ 

4,155 

_ 

w 

K§§3 

5/ 

10/1/54 

1-1/2%  Note 

lO/l/59-EO 

5y 

- 

99 

_ 

99 

100 

,•'!'*  N  ".'•"  '       '.1  *  • 

f  8/15/54 

1-1/8%  Certificate     - 

8/15/55-D  -  Reopening 

8m 

4,919 

4  919 

11/22/54 

^ 12/15/54 

1-1/4%  Certificate     - 

12/15/55-E 

iy 

5,359 

5  359 

L  100 

1'"  •'*''/  ' 

1.12/15/54 

2-1/2%  Bond 

8/15/63 

8y  8m 

_ 

6,755 

_ 

6^755 

<™Sw';^ 

f  2/15/55 

1-5/8%  Note 

3/15/56-A 

iy  lm 

8,472 

8  472 

^*^8t?$"fe! 

2/1/55 

2/15/55 

2%           Note 

8/15/5 7-C 

2y  6m 

3,792 

3,792 

\  100 

ips&wvSpS 

I  2/15/55 

3%           Bond 

2/15/95 

40y 

_ 

1,924 

_ 

1^924 

vM^^**ox3s5x 

3/22/55 

4/1/55 

1-3/8%  Certificate     - 

6/22/55-F  -  Tax  ant.   9/ 

2|m 

7,938 

_ 

3,210 

_ 

12/ 

x^^ir 

5/ 

4/1/55 

1-1/2%  Note 

4/1/60-EA 

5y 

_ 

198 

. 

198 

100 

■^'•'■y^y 

5/3/55 

5/17/55 

2%           Note 

8/15/56-B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

12/ 

^^M 

7/8/55 

7/18/55 

1-7/8%  Certificate     - 

3/22/56-A  -  Tax  ant.  2/ 

8m 

10,620 

_ 

2,202 

16/ 

'''.'•'.•.•:'^':-'<-\ 

7/11/55 

2/15/55 

3%           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

_ 

821 

_ 

12/ 

7/20/55 

f    8/1/55 
\  5/17/55 

2%           Certificate     - 
2%           Note 

6/22/56-B  -  Tax  ant.   9/ 
8/15/56-B  -  Reopening 

lCim 

iy 

- 

1,486 
6,841 

- 

1,486 
6,841 

|  100 

10/3/55 

10/11/55 

2-1/4%  Certificate     - 

6/22, '56-C  -  Tax  ant.   9/ 

8m 

8,778 

_ 

2,970 

_ 

18/ 

,::$$&# 

5/ 

10/1/55 

1-1/2%  Note 

10/1/60-E0 

5y 

_ 

278 

. 

278 

100 

■■■■■v."""-- 

11/28/55 

r  12/1/55 
1  12/1/55 

2-5/8%  Certificate     - 

12/1/56-D 

iy 

9,083 

9,083 

.,',-' 

2-7/8%  Note 

6/15/5 8-A 

2y  6m 

_ 

2,283 

_ 

2,283 

I    100 

'»/***^   SiSt  ^K/K*' 

12/8/55 

12/15/55 

2.465%  Bill 

3/23/56  -  Tax  ant.   8/ 
(At  auction) 

99d 

4,130 

- 

1,501 

- 

3/5/56 

f    3/5/56 

\  12/1/55 

2-5/8%  Certificate     - 

2/15/57-A 

ll|m 

7,219 

7,219 

... 

]  100                     '•■;■■:—      ' 

2-7/8%  Note 

6/15/5  8-A  -  Reopening 

2y  3m 

- 

2,109 

_ 

2,109 

5/ 
7/16/56 

4/1/56 
7/16/56 

1-1/2%  Note 
2-3/4%  Note 

4/1/61-EA 
8/1/5 7-D 

5y 

iy  h> 

- 

144 
12,056 

- 

144 
12,056 

100                              ■-  -;.  ::>-:■•'. 
100                         ■     . 

8/6/56 

8/15/56 

2-3/4%  Certificate     - 

3/22/57-B  -  Tax  ant.   9/ 

7m 

10,613 

_ 

3,221 

100                            '■'•  :•:•.  /. . '  !   ! 

1/ 

10/1/56 

1-1/2%  Note 

lO/l/61-EO 

5y 

_ 

332 

. 

332 

10/10/56 

10/17/56 

2.627%  Bill 

1/16/57  -  At  auction 

91d 

4,761 

_ 

1,603 

.  ': ''  '■'  '.'  '■:■ 

11/13/56 

11/16/56 

2.617%  Bill 

2/15/57  -  At  auction 

91d 

4,637 

_ 

1,750 

. 

11/19/56 

/  12/1/56 
{  12/1/56 

3-1/4%  Certificate     - 

6/24/57-C  -  Tax  ant.   9/ 

6jm 

1,312 

1,312 

f  i°° 

3-1/4%  Certificate     - 

10/1/5 7-D 

10m 

_ 

7,271 

_ 

7,271 

12/12/56 

12/17/56 

2.58%     Bill 

3/22/57  -  Tax  ant.   8/ 

95d 

3,786 

1,006 

(At  auction) 

Footnotes  at  end 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


Date 

of 

issue 


1/11/57 

2/4/57 

2/7/57 

3/18/57 
5/ 
5/6/57 
5/22/57 

6/26/57 

7/22/57 
8/14/57 

9/16/57 

5/ 
11/20/57 
11/21/57 

2/3/58 

2/28/58 

2/ 
4/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 
2/ 

9/29/58 
ll/U/58 

11/19/58 

1/12/59 

2/2/59 
2/11/59 

3/23/59 

2/ 

3/26/59 
5/6/59 
5/7/59 

5/11/59 


1/16/57 

2/15/57 
2/15/57 

2/15/57 

'  2/15/57 
.  2/15/57 

4/1/57 

'  5/1/57 
[  5/1/57 

5/27/57 


Description  of  security  l/ 


3.305$  Bill 

3-3/8$  Certificate  ■ 
3-1/256  Note 

3.231$  Bill 

3-3/8$  Certificate 
3-1/256  Note 
1-1/256  Note 
3-1/256  Certificate 
3-5/8$  Note 

2.82556  Bill 


7/3/57      3.485$  Bill 


8/1/57 
8/1/57 
8/1/57 

8/21/57 

8/1/57 
9/26/57 
10/1/57 

10/1/57 

(ll/29/57 
\  12/2/57 

12/1/57 

2/14/58 
2/14/58 
2/14/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

f  6/15/58 
1  6/15/58 

8/1/58 

8/6/58 

10/1/58 

f  10/8/58 

|lO/lO/58 
11/20/58 

J  12/1/58 
12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/15/59 

2/16/59 

4/1/59 
k  10/1/57 

4/1/59 

4/1/59 

5/11/59 

5/15/59 


3-5/856 

4$ 
4$ 

4.17356 


Certificate 
Certificate 
Note 

Bill 

Certificate 
Note 
Bond 

Note 


1-V256 

3-3/4$ 
3-7/8$ 

3-3/4$  Certificate 

2-1/2$ 

3$ 

3-1/2$ 


Note 
Bond 


Certificate 

Bond 

Bond 


1-1/2$ 

2-5/8$ 

3-1/4$ 

1-1/4$ 
2-5/8$ 

1-5/8$ 

1-1/2$ 

1-1/2$ 

3.25$ 


Bond 

Note 

Note 

Bond 

Certificate 
Bond 

Certificate 

Certificate 

Note 

Bill 


3-1/2$  Note 
2.999$  Bill 

3-3/8$  Certificate 
3-5/8$  Note 

3-1/4$  Note 
4$     Bond 

3-3/4$  Certificate 
4$     Note 

3.29356  Bill 

4$     Note 
4$     Bond 

1-1/2$  Note 

3.386$  Bill 

3.835$  Bill 

3.565$  Bill 


6/24/57  - 

2/14/5 8- A 
5/15/60-A 

6/24/57  ■ 

2/U/58-A 
5/15/60-A 

4/1/62-EA 

4/15/58-B 
2/15/62-A 

9/23/57 

3/24/58 

12/1/57-E 
8/1/58-C 
8/1/6I-A 

4/15/58 

8/1/58-C 

8/15/62-B 

10/1/69 

10/1/62-E0 

ll/15/62-C 

11/15/74 

12/1/58-D 

2/14/59-A 
2/15/64 
2/15/90 

8/15/66 
4/1/63-EA 
2/15/63-A 

5/15/85  - 
5/15/59-B 

2/15/65 

8/1/59-C 
3/24/59-D  - 
10/1/63-E0 
5/15/59  - 

.  ll/15/59-B 
6/22/59  ■ 

-  ll/15/59-E  ■ 
.   5/15/61-B  ■ 

.   5/15/60-B 
2/15/80 

-  2/15/60-A 

-  2/15/62-D 

9/21/59 

-  5/15/63-B 

10/1/69 

4/1/64- 

1/15/60 

4/15/60 

12/22/59 


Tax  ant.  8/ 
(At  auction) 


Tax  ant.  8/ 
(At  auction) 

Reopening 
Reopening 


Tax  ant.  8/ 
(At  auction) 

Tax  ant.  8/ 
(At  auction) 


22/ 

-  At  auction 

-  Reopening 
247 


Period  to  final 
maturity 
(years,  months, 
days)  2/  


5/15/59       4$  Certificate  -       5/15/60-B 


Issued  at  10C£ 


Tax  ant.   9/ 

.  Special  at  fixed 
price 

.  Tax  ant.  8/ 
(At  auction) 

.  Issued  at  99.95 
.  Issued  at  99-7/8 

-  Issued  at  99-3/4 
.  Issued  at  99.00 

-  Issued  at  99.993 

-  Issued  at  99.993 

-  Tax  ant.  8/ 
(At  auction) 

-  Reopening 
EA 

-  At  auction 

-  At  auction 

-  Tax  ant.  8/ 
(At  auction) 

Issued  at  99.95 


Amount  of  sub- 
scrip  tijDnstendered_ 


Amount  issued 


Cash  2/ 


Exchange 


For 
cash  2/ 


In  exchange 

V 


159d 


iy 

3y  3m 
129d 

10|m 

3y  lim 

5y 

llira 
4y  9|m 

119d 


264d 

4m 

iy 
4y 

237d 

10m 

4y  11m 

12y 

5y 

4y  ii^m 
16y  11-i™ 

iy 

iy 
6y 
32y 

8y  5im 

5y 

4y  10m 

26y  11m 

11m 
6y  8m 

iy 


5y 
219d 

ly  lm 
2Ud 


11> 
2y  5|m 

ly  4m 
21y  lm 

iy 
3y 

217d 


4y  l|m 
lOy  6m 

5y 


2.414 


2,302 

7,489 
5,868 


3,689 
4,547 

3,178 

3,067 
6,121 
4,648 

7,786 
3,817 

6,715 

15,741 
2,570 

5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


(In  millions 


8,414 
1,464 


289d 

3,445 

340d 

3,461 

221d 

1,699 

iy 

- 

551 

2,351 

647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 


506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


of  dollars) 
1,601  20/ 


1,750  20/ 


2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 

657 


1,143 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 


2,006 
2,003 

1,500 


8,414 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


Allot- 
ment 
ratio 


590 


9,833 

9,770 
3,854 
1,727 

533 


1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


>100 

]  2V 

100 


►  22/ 

267 
100 

27/ 

28/ 
100 


29/ 

100 

IP/ 

23/ 


100 


Footnotes  at  end  of  table. 
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M 


PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


7/1/59 

7/8/59 

7/20/59 

8/13/59 

l/ 
10/6/59 
10/H/59 

11/2/59 
11/23/59 

11/24/59 
1/5/60 

1/12/60 
2/1/60 

5/ 
4/4/60 

4/12/60 
5/2/60 

6/8/60 
7/6/60 

7/12/60 

8/1/60 

5/ 

9/12/60 

10/11/60 
10/18/60 

10/31/60 
11/21/60 

1/11/61 
2/6/61 

3/20/61 

5/ 
3/28/61 

4/12/61 
5/1/61 
6/8/61 

7/11/61 
7/17/61 

7/20/61 


Date 

of 

issue 


7/8/59 

7/15/59 

7/20/59 
\  8/1/59 

7/8/59 

10/1/59 

10/15/59 

10/21/59 

fll/15/59 
[11/15/59 

7/20/59 

12/2/59 
10/21/59 

1/15/60 

f  2/15/60 
l_  2/15/60 

4/1/60 

f  4/5/60 
{  4/14/60 

4/15/60 

J  5/15/60 
t  5/15/60 

f  6/23/60 
1  6/23/60 

7/13/60 
7/15/60 

r  8/15/60 

\  6/23/60 

10/1/60 

f  10/3/60 
J  2/14/58 
I  10/3/60 

10/17/60 

10/21/60 

jll/15/60 
\ll/l5/60 

10/1/57 


Description  of  security  1/ 


1/15/61 

2/15/61 

f  3/15/61 
I  3/15/61 

4/1/61 

4/3/61 

4/15/61 

/  5/15/61 
I  5/15/61 

6/14/61 

7/15/61 

8/1/61 

8/1/61 

6/23/60 

7/26/61 


4.075$  Bill 

4.728$  Bill 

4-3/4$  Note 
4-3/4$  Note 

3.719$  Bill 

1-1/2$  Note 

5$     Note 

4.783$  Bill 

4-3/4$  Certificate 
4-7/8$  Note 

4-3/4$  Note 

4.860$  Bill 
4.726$  Bill 

5.067$  Bill 

4-7/8$  Certificate  . 
4-7/8$  Note 

1-1/2$  Note 

4-1/4$  Bond 
4$     Note 

4.608$  Bill 

4-3/8$  Certificate  - 
4-5/8$  Note 

3-3/4$  Note 
3-7/8$  Bond 

2.823$  Bill 

3.265$  Bill 

3-1/8$  Certificate  - 
3-7/8$  Bond 

1-1/2$  Note 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

3.131$  Bill 

2.788$  Bill 

3-1/4$  Note 
3-3/4$  Bond 

4$  Bond 


2.679$  Bill 

3-1/4$  Note 

3-3/8$  Bond 
3-5/8$  Bond 

1-1/2$  Note 

2.473$  Bill 

2.827$  Bill 

3$     Certificate 
3-1/4$  Note 

2.308$  Bills 


3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

2.484$  Bill 


3/22/60 

7/15/60 

5/15/64-A 
8/15/60-C 

3/22/60 

10/1/64-EO 

8/15/64-B 

6/22/60  ■ 

ll/15/60-C 
11/15/63-C 

5/15/64-A  - 

10/17/60  - 
6/22/60  - 


Tax  ant.  8/ 

(At  auction) 
At  auction 


Tax  ant.  8/ 
(Reopening ) 


Tax  ant.  8/ 
(At  auction) 


Reopening 
at  99-3/4 
At  auction 

Tax  ant.  8/ 
(Reopening ) 
1/15/61  -  At  auction 

2/15/61-A 
ll/15/64-C  -  Issued  at  99.75 

4/1/65-EA 

5/15/75-85 
5/15/62-E 

4/15/61  -  At  auction 

5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61 

7/15/61 

8/1/61-C 
5/15/68 

10/1/65 -E0 

11/15/80 
2/15/90 
11/15/98 

10/16/61 

6/22/61  • 

2/15/62-F 
5/15/66 

10/1/69  - 

1/15/62  - 

8/15/62-G 

11/15/66 
11/15/67 

4/1/66-EA 

9/22/61  - 


Tax  ant.  8/ 
(At  auction) 

At  auction 
Reopening 


Reopening 

At  auction 

Tax  ant.  8/ 
(At  auction) 


Reopening 
at  100j 

At  auction 


4/15/62 

5/15/62-A 
5/15/63-D 
/  8/3/61) 
(_  11/30/61J- 

7/15/62  - 

11/15/62-H 

8/15/64-E 

5/15/68 

3/23/62  - 


Tax  ant.  8/ 
(At  auction) 
-  At  auction 


"Strip"  of  18 
series  58/ 
(At  auction) 
At  auction 


Reopening 
Issued  at  99.375 

Tax  ant.  8/ 
(At  auction) 


Footnotes  on  following  page. 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Amount  of  sub- 
scriptions tendered 


258d 

366d 

4y  10m 
12jm 

216d 

5y 

4y  10m 

245d 


4y 


iy 
4y 

6m 


Ay 


320d 
166d 

iy 

iy 

9m 


25y 

2y 


5y 

l|m 

lm 

iy 

iy 
5y 

3y  lim 

7y  11m 
252d 

iy 

ll|m 
7y   9m 

5y 

20y  Urn 

29y  4|m 

38y  lfm 

iy 

8m 


ly   3m 
5y   6m 

8y  9jra 


iy 

5y 
6y 


iy 

6m 

8m 
8m 

5y 

172d 


iy 

ly 
2y 


109. 6d 
(Average) 


iy 
3y 
6y 


iy 


r 

9rm 


240d 


Cash  2/ 


Exchange 


4,299 
3,173 

3,216 

11,125 
3,779 


3,965 
4,085 

2,303 


370 
6,715 
2,001 


4,404 


3,036 

17,389W 
5,183/^ 


3,300 
5,440 


3,078 
18,980  11/ 


3,897 


4,116 

13,819 
12,947 

4,673 


)ss/ 


4,174 


5,149 


Amount  issued 


For 
cash  2/ 


In  exchange 
4/ 


(In  millions  of  dollars) 
3,005 


4,184 
9,561 


490 


7,037 
3,011 


749  22/ 


6,938 
4,195 

466 


3,674 
2,113 

4,556 
320 


315 

643 

993 

2,343 


9,098 
1,213 


148  50/ 


2,438 
3,604 

675 


6,082 

5,019 

749 


2,001 


2,316 
2,002 


2,007 
2,016 

1,504  4jy 


470 
2,211 

2,001  4_py 


3,512 


4,184 
9,561 


490 


7,037 
3,011 


749  22/ 


Allot- 
ment 
ratio 


•  100 

100 
28/ 

100 
100 


6,938 

4,195 

466 


3,674 
2,113 

3,893 
320 


1,50140/ 


1,502  49/ 
3,504 


1,502  40/ 
3,655 


1,503 


315 

643 

993 

2,343 


9,098 
1,213 

148  10/ 


100 

100 

100  41/ 
42/ 


100 


47/ 


3,670 

2,438 

3,604 

675- 


52/ 


2,000 

3,728 
1,903 

1,802 


42/ 


1,781] 
850J 


56/ 


2,004     40/ 


3,503 


6,082 

5,019 

749 


100  49/ 


•100 
100 

51/" 

J 100  54/ 


53/ 


100 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


9/11/61 
9/20/61 

1/ 
10/2/61 

10/10/61 
11/6/61 


11/9/61 

11/20/61 

1/9/62 
1/15/62 

2/5/62 


Date 

of 

issue 


10/3/60 
2/14/58 
10/3/60 

9/27/61 


10/1/61 
5/15/61 

10/16/61 

'11/15/61 
11/15/60 

.  12/2/57 
11/15/61 
6/23/60 

1/15/62 
10/1/57 

[2/15/62 
|2/l5/62 


Description  of  security  l/ 


3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

2.705$  Bill 


1-1/2$  Note 
3- 1/4$  Note 
2.975$  Bill 

3-lA$  Note 
3-3/4$  Bond 

3-7/8$  Bond 
2.277  Bills 

3-7/8$  Bond 

3.366$  Bill 
4$    .Bond 

3-1/2$  Cert. 
4$     Note 


11/15/80 
2/15/90 
11/15/98 

6/22/62  - 

10/1/66-E0 
5/15/63-D  - 

10/15/62  - 

2/15/63-E 
5/15/66  - 

11/15/74  - 

1 12/7/611 
[l/25/62j" 
5/15/68  - 

1/15/63  - 
10/1/69  - 

2/15/63-A 
8/15/66-A 


Reopening 
Reopening 
Reopening 

Tax  ant.  8/ 
(At  auction) 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Reopening 
Issued  at  99.875 
At  auction 


Reopening 
Issued  at  99.75 
Reopening 
Issued  at  99.00 

"Strip"  of  8 
series  61/ 
(At  auction) 

Reopening 

Issued  at  99.50 

At  auction 

Reopening 
Issued  at  99.75 


19y  2m 
28y  5m 
37y    2m 

268d 


Amount  of  sub- 
scriptions tendered 


Cash    2/ 


iy 


iy 
4y 


5y 
7m 

iy 

3m 
6m 

I3y 


46. 5d 
(Average) 


6y 


Vy 

iy 
Ay 


5m 

iy 

Sim 


5,131 

5,687P 
3,756 


1,519 


3,650p 
l,619p 


Exchange 


l,273p 
l,298p 

l,l87p 


141 


3,642p 
2,384p 

517p 


Amount   issued 


For 
cash  2/ 


2,511 

2,295p 
2,003     4J2/ 


In  exchange 


800 


320p  6J/ 


6,858p 
4.454P 


l,273p 
l,298p 
l,187p 


HI 


3.642P 
2,384P 

517P 


Allot- 
ment 
ratio 


100  5J 


2,001p  40/ 
l,114p 


320p  62/ 


6,858p 
4,454P 


60/ 


100 


100 


64v 


•      ftvroBu  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
^rip^f  allotment"  reports;   final  figures  are  on  "clearance- 
basis  in  daily  Treasury  statement  ^ 
lJ     reT  shoL^  rhrfquaival°enf  av/raV^elban,  discount  basis)  on 

SS,^:  am^t^d  fs  ^ttsrzx  Si  at 

%    SSilln^  gTl£  SK  Ue^'-ed  .elude 
U    rrur^sr^efe^^or-p  --[e1e  -  **•  ^ 

™?r  ass  ssass  r^ra 

"ouTnot  exceeding  5  percent^  a-f--QThfright  ?o  allot 

ss^r2-  t^e b  nL  -t«^^j-~s^rs-th. 

££  .'^rco^"^^'Xt«er28JSSS-.tP^  Ume  not 

payment  date  immediately  preceding  maturity  ail0tted 

^    bu^ lutcr^ionf  for'am^s  ST.So.K2  St-  67 
percent  but  in  no  case  less  than  $100,000. 


6/ 

2/ 


11/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
W    Sun       Subscriptions  from  mutual  savings  banks,   insurance  compani 
Pension  and  retirement  funds,   and  State  and  local  governments  were 
alloUed  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  »*8criptlc 
12/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
12/     SutajarfP"*™  ^^^^  subscriptions  were  all0tt6d  22  percent  but  in  nc 

12/     SSc^^rfS0^-  up  to  and  including  $50,000  -er-Uotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

percent  but  in  no  case  less  ^o*5°^°,ere  allotted  to  full.  Sub 
^     ITXuoTC ZeZAV™ \£  allotted  62  percent  but  in  n 

case  Xess  than  $100  So°6o0  or  less  were  allotted  in  full.  Subscrip 
W    ttlTTZe^nX  werSeSallotted  19  percent  but  in  no  cas 

W    S^cr^ioTf^savings-type  investors  totaled  ^49  "ulUon  -d 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totalea  $970  million  and  were  allotted  30  percent.     Subscriptions 

f  MO  n^less  were  allotted  in  full.  Subscriptions  for  more 
tnan  125^0  were  allotted  not  less  than  $25,000.  In  addition  to 
aTun f^tlHo  the  public,   $25  million  of  the  bonds  were  c aiot 

iff  *  *Trin  mn  r^-r  1p^<?  were  allotted  in  lull,     oudscij-j 

W    ?*Tl*  more^nOO^Ver/anotted  32  percent  but  in  no  ca; 

less  than  $3  00  000  allotted  in  full.     Subscri 

127    ^rsTrrreThan^oT^-e-  allotted  29  percent  but  m  no  ca 

less  than  $100,000. 

Footnotes  continued  on  following  page. 
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Footnotes  to  Table  4.-    (Continued) 


20/  Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 

February  15,  1957,  respectively. 
0/    Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 
>£/    Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 

months'  advance  notice. 
12/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accounts. 
'£/     Redeemable  at  the  option  of  the  holder  on  February  15,  I960  on 

three  months'  advance  notice. 
'£/    Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts. 
fc/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Payment  of  not  more 
than  50  percent  could  be  deferred  until  not  later  than  October  21 
1957. 
2/  Subscriptions  for  $10,000  or  less  were  allotted  in  full   Subscrip 
tions  for  more  than  $10,000  were  allotted  25  percent  to'savings- 
type  investors  and  12  percent  to  all  other  subscribers  but  in  no 
case  less  than  $10,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
2/  Subscriptions  for  $10,000  or  less  were  allotted  in  full   Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 
2/  Subscriptions  for  $10,000  or  less  were  allotted  in  full   Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 
0/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
1/  Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts. 
1/    Subscrip-.. ions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 
y    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition 
$100  million  of  the  notes  were  allotted  to  Government  investment' 
accounts . 
<J    Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 
V    Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.  In  addition, $50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  in 
installments  up  to  April  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959; 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,'l959) 


W 


22/ 


iS/ 


Subscriptions  for  $100,000  or  less  were  allotted  in  full   Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  'were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minijiiums.  In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 'accounts 
Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million 
were  allotted  in  full.  Subscriptions  from  savings-type  investors' 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2  433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on' 
any  one  subscription.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4%  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4%.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  uere  given  the  privilege  of  paying  for  the 
bonds  in  intsallments  up  to  June  15,  1960  (not  less  than  40  percent 
by  April  14,  the  delivery  date;  70  percent  by  May  15;  and  full 
payment  by  June  15).  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.  In  addition,  $71  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-3/4%  Treasury  notes  maturing  August  15,  1960  (see  Table  6,  foot- 
note 22).  In  addition  in  order  that  holders  of  3-5/8%  Federal 
National  Mortgage  Association  notes  maturing  August  23,  I960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  1960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part 
for  the  new  securities.  ' 

Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  1960  (see  footnote  44). 

Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 
notes  maturing  August  15,  1960. 

Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds,  international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banks  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banks  as  provided  in 
the  offering  circular,  totaled  $6,285  million  and  were  allotted  in 
full.  Subscriptions  subject  to  allotment  totaled  $11  104  million 
and  were  allotted  in  full  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25  000 
Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  less 
than  $5,000. 

Footnotes  on  following  page. 
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£2/ 


4V 


£/ 

46/ 

47/ 


4J/ 
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Footnotes   to  Table  4.-    (Continued) 


42/ 
29/ 

51/ 

52/ 
22/ 


24/ 

22/ 
26/ 

2V 


In  addition  to  the  amounts  allotted  to  the  public  ^ere  «ere 
allotted  to  Government  investment  accounts  «131.3j ml Hi on  o f  the 
1-1/2%  bonds  of  1980,  $215.9  million  of  the  3-1/2*  bonds  of  1990, 

itoifts  million  of  the  3-1/2*  bonds  of  1998. 
noldfrs  o  approximately  ^million  of  Series  F  and  G  savings  bonds 
T^tZ   in  1949  which  mature  in  1960,  were  offered  in  exchange  the 
ilSbonds?„itt9certain  adjustments  as  of  December  15  I960,  at  a  price 
of  lOOi   Smaller  denominations  of  savins  bonds  could  be  exchanged 
for  S^'nert  higher  multiple  of  $500  of  the  %£*%*  ^^   °f  an* 
„„„,,  j.-ffprmee   Cash  payments  amounted  to  $365, ><?• 
Suscriptions  we;e  permit  to  be  made  with  payment  in  cash  or  in 
Tl/%  Treasury  certificates  maturing  February  15,  1961  (see  Table  6, 

Consist:  of  Allotments  on  subscriptions  from  holders  of  certificates 

accounts  and  the  Federal  Reserve  Banks,  as  pro "ded  in  the  offering 
^„laT  totaled  $4  364  million  and  were  allotted  m  full.  i«D- 

rr  pUoAs'suo  ect  to'allotment  totaled  $14,6* >  million,  those 
up  to  and  including  $10,000  were  alloted  in  ^11,  all  ^hers 
T^ol  ?rthf  a^unfs  T^lTJttMT pu^here  were  allotted 
to  Se  Federal  Reserve  Banks  and  Government  investment  accounts 
$39  million  of  the  3-3/8*  bonds  of  1966  and  $540  million  of  the 
^SipUons°wer?permitted  to  be  made  with  payment  to  cash  or  to 
the  4-3/4*  Treasury  certificates  or  3-5/8*  Treasury  notes,  both 
maturing  May  15,  1961  (see  Table  6  footnote  29)       oertiricates 
Consists  of  allotments  on  subscriptions  from  holders  otcerr, 
of  indebtedness  and  Treasury  notes  maturing  May  15,  W^ 

(s,,..  nnlitical  subdivisions  or  instrumentalities  tnereoi  y 

barS  Sd  foreign  States,  Government  investment  accounts,  and  the 


22/ 


22/ 


60/ 


61/ 


62/ 


62/ 


64/ 


62/ 


Federal  Reserve  Banks,  as  provided  in  the  offering  circulars   Sub- 
scriptions from  all  other  investors  were  subject  to  allotment  and 
totaled  $11  445  million  for  the  certificates  which  were  allotted 
27  percent/atd  $11,631  million  for  the  notes  which  ^e  allotted 
12  Percent  subscriptions  for  $25,000  or  less  were  allotted  in  full, 
^subscriptions  for  more  than  $25,000  were  allotted  not  less  than 

&5le00of'  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eighteen  series  of  weekly  Treasury  bills  maturing 
from  August  3,  1961,  to  November  30,  1961. 

In  addition  to  the  amounts  allotted  to  the  public  ther -  -re  plotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts  $480.4 
m nuon  of  the  3-1/2*  bonds  of  1980  $160  6  million  of  the  3-l/2*  bond, 
nf  1990  and  $289.5  million  of  the  3-1/2*  bonds  of  1998. 
SubsIrtoUons  for  $100,000  or  less  were  allotted  in  full.  Subscripts 
for  more  tSan  $100,000 were  allotted  37  percent  but  in  no  case  ess 
thL  $100,000.  In  addition,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts.  ,,.,.„,  »,nn 

Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eight  series  of  weekly  Treasury  bills  maturing 

ment  of  any  cash  d"^c«;  ^  ^rfallotted  in  full.  Subscrip- 
UonCsr  o/mo  ef?han5$;o  000  wereSallotted  60  percent  but  in  no  case 
less  than  Sol  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 
Includes  $3,411  million  allotted  to  Federal  Reserve  Banks  and 
Government  investment  accounts  of  the  3-1/2*  certificates  and 
$1,518  million  of  the  4*  notes. 
Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotment 


s  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/ 

(In  millions  of  dollars) 


Date  of 
financ- 
ing 


2/15/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

9/15/53 

11/9/53 

L2/1/53 

2/15/54 

3/22/54 
4/27/54 

5/17/54 

8/2/54 
8/15/54 
10/4/54 

12/15/54 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

.0/11/55 

12/1/55 

2/15/55 

3/5/56 

7/16/56 
8/15/56 
0/17/56 
1/16/56 

12/1/56 

2/17/56 
1/16/57 

2/15/57 

3/28/57 

5/1/57 


Description  of   security 


fe- 1/456  Cert. 
(2-I/256  Bond 

3-1/456  Bond 

2-5/85?  Cert. 

2.38356  Bill 

2-1/256  Cert. 

2-5/856  Cert. 

J2-5/856  Cert. 
(2-7/856  Note 

2-3/4?  Bond 

fl-7/8?  Note 
12-1/256  Bond 

fl-5/8?  Cert. 
\2-l/25e  Bond 

.95656  Bill 

.726?  Bill 

{1- 7/856  Note 
1- 1/856  Cert. 
1?  Cert . 

fi-l/8i6  Cert. 
[2-1/856  Bond 

1-5/8?  Note 

i- 1/856  Cert. 
1-1/4?  Cert. 
2-1/2?  Bond 

1-5/8?  Note 
2?  Note 
3?     Bond 


2/15/54-A 
12/15/58 

6/15/78-83 

6/1/54-B 

9/18/53  8/ 

3/22/54-C  8/ 

8/15/54-D 

9/15/54-E 
3/15/57-A 

9/15/61 

12/15/54-B 
12/15/58  9/ 

2/15/55-A 
11/15/61 

6/24/54  8/ 

6/18/54  8/ 

2/15/59-A 

5/17/55-B 

3/22/55-C  8/ 

8/15/55-D 
11/15/60 

5/15/57-B 

8/15/55-D  9/ 
12/15/55-E 
8/15/63 

3/15/56-A 

8/15/5 7-C 

2/15/95 


Amount  issued 


For 
cash 


Cert.   6/22/55-F  8/ 


2?  Note 

1-7/8?  Cert. 

3?  Bond 

(2?  Cert . 

[2?  Note 

2-1/4?  Cert. 

(2-5/8?  Cert. 
J2-7/8?  Note 

2.465?  Bill 

(2-5/8?  Cert. 
[2-7/8?  Note 

2-3/4?  Note 

2-3/4?  Cert. 

2.627?  Bill 

2.617?  Bill 

r3-l/4?  Cert. 
k3-l/4?  Cert. 

2.585?  Bill 

3.305?  Bill 

3.231?  Bill 

3-3/8?  Cert. 
,3-1/2?  Note 

'3-3/8?  Cert. 
3^1/2?  Note 

3-1/2?  Cert. 
3-5/8?  Note 


8/15/56-B 

3/22/56-A  8/ 

2/15/95  2/ 

6/22/56-B  8/ 
8/15/56-B  2/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/5 8-A 

3/23/56  8/ 

2/15/57-A 
6/15/58-A  9/ 

8/1/5 7-D 

3/22/5 7-B  8/ 

1/16/57 

2/15/57 

6/24/57-C  8/ 
lO/l/57-D 

3/22/57  8/ 

6/24/57  8/ 

6/24/57  8/ 

2/14/58-A 
5/15/60-A 

2/14/58-A 
5/15/60-A  * 

4/15/58-B 
2/15/62-A 


C 


,188 


800 
5,902 


2,239 


1,501 

1,001 

J2,205 

3,734 


4,155 


I2' 


3,210 
532 


2,202 
821 


2,970 


1,501 


3,221 
1,603 
1,750 


1,006 
1,601  lCy 
1,750  10/ 


2,437 
942 


In 

exchange 
for  other 
securl 
ties 


ootnotes  at  end  of  table. 


8,114 
620 


418 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


2,897 
3,886 


3,558 
3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


1,312 
7,271 


8,414 
1,464 


2,351 
647 


U.   S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


Commer- 
cial 
banks 
2/ 


3,698 
3 

118 

1 

1,153 

n.a. 


175 
863 

50 

6,997 
5 

3,922 

10 

n.a. 

n.a. 

26 

1,686 

1 

995 

10 

12 

4,763 
2,520 

4,012 

1 
1 


1,686 

25 
5,754 


5,757 

1 


5,028 
18 

8,078 


n.a. 

n.a. 

15 
6,135 


5,708 
131 


112 
365 


2,279 
444 

131 

1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 

1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 

2,704 
1,190 

1,914 

1,747 
614 

1,047 

216 

387 
400 

1,782 

1,349 
1,099 

1,402 

570 
903 

1,234 

2,175 

n.a. 

n.a. 

358 
554 
975 
700 
855 

1,159 
725 

2,361 
786 

1,042 
166 


Indi- 
vidu- 
als 
2/ 


187 
6 

261 

287 

98 

n.a . 

56 

117 

106 
42 

127 

112 

43 

152 

209 


175 
41 


39 

115 
54 

141 


103 

144 

112 

69 

70 

24 
36 
53 
37 
21 

29 
64 

44 

108 
52 

n.a. 

69 
35 

L40 

24 

n.a. 

n.a. 

48 
66 

n.a. 

n.a„ 

n.a. 

116 
21 

20 
19 

25 
3 


Allotments  by  investor  classes 


Insur- 
ance 
compa- 
nies 


150 
9 


19 
113 

n.a. 

40 

82 

131 
140 

190 

12 
61 

46 
467 

n.a. 

n.a. 

146 
74 
28 

59 

47 
100 

98 

1 

41 

226 

63 

123 
130 

39 
10 
19 

17 

119 

21 
32 

18 

33 
62 


21 
32 

67 

10 

n.a. 

n.a. 

7 
10 


48 

47 

2 
4 

62 

14 


Mutual 
sav- 
ings 
banks 


55 
20 

99 
13 

77 

n.a  . 

100 

27 

96 
86 

165 

2 
52 

7 
218 


n.a. 

139 

23 

4 

41 
30 
31 


14 
142 

15 
43 
44 


4 
6 

1 

105 

10 

9 

4 
16 
37 

n.a. 

6 
34 
22 

5 


4 
9 

n.a. 

n.a. 

n.a. 

26 
31 

2 
4 


14 
3 


(Continued  on  following  page) 


Corpo- 
rations 


u 

2/ 
2/ 

% 

1/ 

n.a. 

917 

411 

654 
155 

93 

339 
110 

756 
535 

n.a. 

n.a. 

216 
247 
558 

1,146 

751 

120 

497 

30 
662 

152 

1,065 
329 

84 

1,009 

545 
355 


33 

666 
205 

976 

998 
478 


Private 
pension 
and  re- 
tirement 
funds 


State  and  local 
governments  %/ 


Pension 
and  re- 
tire- 
ment 
funds 


852 
548 

1,313 

947 

n.a . 

n.a. 

589 
198 


573 

114 

33 

12 

487 
45 


2/ 
2/ 

2/ 
2/ 

2/ 

n.a. 

4 

48 

50 

3 
49 

1 
13 

6 
92 

n.a. 

n.a. 

36 

20 

6 


45 
18 

69 

13 

5 

37 

36 

3 

10 


2 
22 

1 

110 

5 
31 

4 
24 

n.a. 

26 

13 

20 

1 

n.a. 

n.a. 

3 

7 


49 
14 

1 
2 

42 

1 


Other 
funds 


230 

13 

75 

12 

366 


1 

2 

6 
2 

19 

1 
1 

7 
n.a . 
n.a. 


11 


1 

59 

2 

3 


19 


n.a. 
n.a. 


n.a. 
n.a. 


156 

279 
40 


100 
26 

269 
163 

n.a. 

n.a. 

37 
103 
294 

156 

369 
68 

87 

6 

311 
156 

308 

128 

23 

55 
21 
203 
45 
20 

96 
151 

38 

342 
261 


319 
195 

680 

29 

n.a. 

n.a. 

99 
161 

n.a. 

n.a. 

n.a. 

448 
64 

1 
2 

272 
9 


Dealers 

and 

brokers 


152 
100 

158 

162 

n.a  . 

115 

79 

219 
188 

170 

42 
169 

123 

450 

n.a. 

n.a. 

219 

276 

76 

192 

117 
182 

344 

6 

120 
240 

256 
232 
354 

135 

62 
82 

36 

53 

222 
7 

65 

240 
137 


39 
191 

57 

18 

n.a. 

n.a. 

60 
23 

n.a. 

n.a. 


168 
205 

3 
7 

91 
29 


All 

other 

6/ 


1,363 
25 

248 
85 

874 

n.a . 

81 

192 

185 
65 

64 

209 

94 

218 

293 


73 
130 
180 

85 

238 

130 

117 

34 
284 

144 

220 

160 

17 

29 

101 

134 

29 

60 

48 
185 

42 

234 
131 


288 

140 

426 

12 

n.a. 

n.a. 

129 
108 

n.a. 

n.a. 

n.a. 

118 

110 

14 
6 

204 
12 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  lllot—t.  by  .nve.«or  C.aaae.  on  ascription.  Jor  Public  Marketable  Secur.t.es 
Other  Than  Regular  Weekly  Treasury  Bill."7    (Continued! 

(In  millions  of  dollars) 


Date  of 
financ- 
ing 


Description  of  security 


5/27/57 
7/3/57 

8/1/57 

8/21/57 

9/26/57 

10/1/57 

11/29/57 

12/1/57 

12/2/57 

2/14/58 

2/28/58 

4/15/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 

2/16/59 

4/1/59 

5/11/59 

5/15/59 

7/8/59 
7/15/59 
7/20/59 
8/1/59 
8/19/59 
10/15/59 
10/21/59 

11/15/59 

12/2/59 

12/15/59 

1/8/60 

1/15/60 

2/15/60 

4/5/60 
4/14/60 


2.825%  Bill 

3.485%  Bill 

'3-5/856  Cert. 

Cert. 

4%     Note 

4.173%  Bill 

'4%     Cert . 
[4%     Note 

4%     Bond 

3-3/4%  Note 

3-3/4%  Cert. 

3-7/8%  Bond 

'2-1/2%  Cert. 
3%  Bond 

^3-1/2%  Bond 

3%     Bond 

2-5/8%  Note 

3_l/4%  Bond 

fl-l/4%  Cert. 
12-5/8%  Bond 

1-5/8%  Cert. 

l-l/2%  Cert. 

3-1/4%  Bill 

3-1/2%  Note 

2.999%  Bill 

[i 

3-1/4%  Note 
lA,  Bond 


3/8%  Cert. 
5/8%  Note 


p 


(1 


6 


2/ 


[3.3/4%  Cert. 
(4%  Note 

3.293%  Bill 
•4%  Note 

14%  Bond 

'3.386%  Bill 

3.835%  Bill 

565%  Bill 
;  Cert . 

4.075%  Bill 

4.728%  Bill 

4-3/4%  Note 

4-3/4%  Note 

3.719%  Bill 

5%  Note 

4.783%  Bill 


.,  .3/4%  Cert. 
4-7/8%  Note 

4.860%  Bill 

4-3/4%  Note 

4.726%  Bill 

5.067%  Bill 

.-7/8%  Cert. 
[4-7/8%  Note 

4-1/4%  Bond 

4$  Note 


9/23/57 

3/24/58 

12/1/57-E 
8/1/58-C 
8/1/61-A 

4/15/58 

8/1/58-C 
8/15/62-B 

10/1/69 

ll/15/62-C 

12/1/58-D 

11/15/74 

2/14/59-A 
2/15/64 
2/15/90 

8/15/66 
2/15/63-A 

5/15/85 
5/15/59-B 

2/15/65 

8/1/59-C 

3/24/59-D 

5/15/59 
ll/15/59-B 

6/22/59 

ll/15/59-E 
5/15/61-B 

5/15/60-B 

2/15/80 

2/15/60-A 
2/15/62-D 

9/21/59 

5/15/63-B 
10/1/69 
1/15/60 

4/15/60 

12/22/59 
5/15/60-B 

3/22/60 

7/15/60 
5/15/64-A 
8/15/60-C 

3/22/60 
8/15/64-B 

6/22/60 

ll/15/60-C 
ll/15/63-C 

10/17/60 

5/15/64-A 

6/22/60 

1/15/61 

2/15/61-A 
ll/15/64-C 

5/15/75-85 

5/15/62-E 


Amount  issued 


For 
cash 


2/ 


8/ 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  investor  classes 


1,501 

3,002 

100  11/ 
100  11/ 
100  11/ 

1,751 

933 
2,000 

657 

1,143 

654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,738 
884 


§/ 

2/ 

8/ 

8/ 

8/ 

8/ 


1,502 

1,743 

619 

2,006 

2,003 

1,500 

3,005 

2,001 


2/  999 
2,316 
2,002 

2,007 


9,871 

10,487 

2,509 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


Commer- 
cial 
banks 
2/ 


Indi- 
vidu- 
als 

2/ 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


n.a. 

n.a. 

7,991 

6,822 

271 

n.a. 

100 
100 

100 

100 

7,938 

100 

5,752 
48 
82 

100 

102 

100 

92 

355 

7,218 


105 
n.a. 

5,086 
2,923 

50 

5,646 
9 


2/  2,016 

1,504  12/ 

470 
2,211 


1,269 


4,184 
9,561 


7,037 
3,011 


747 


6,938 
4,195 


100 
50 


155 

2,666 
5,625 

100 


5,070 
97 


Insur- 
ance 
compa- 
nies 


Footnotes  on  following  page. 


118 

3,656 

2,031 

100 

27 

(Continued 


1,461 
2,955 

650 

1,606 

1,394 

n.a. 

756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 
4,031 
3,600 
3,097 
2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,443 

1,331 

335 

n.a. 

1,952 

539 
367 

2,969 

1,981 

803 

1,375 


587 
1,962 

795 
1,634 
1,982 

222 
1,996 

567 


n.a. 
n.a. 


Mutual 
sav- 
ings 
banks 


Corpo- 
rations 

V 


50 

170 

68 

n.a. 

23 
93 

84 

39 

34 

43 

171 
81 
87 

113 

221 

86 

98 

209 

160 

24 

63 

78 

n.a. 

60 
25 

48 

76 

150 
44 


n.a. 

n.a. 

27 
56 
54 


61 

26 

n.a. 


2 
31 
16 
62 
24 
60 

70 

52 

176 

53 

110 

202 

18 
233 
87 
2 
23 
20 


44 
12 

37 
153 
158 

47 

n.a. 

17 

35 

n.a. 


1,039 
1,207 

87 

1,616 


14 
33 

11 

5 

32 

109 

7 

778 

10 

98 

140 

8 
235 

7 

174 

132 
120 

25 

76 


4 
15 


25 

75 

* 

148 

1 

23 
118 

* 
67 

1 

7 

104 
107 

8 

13 


n.a. 

17 
45 
48 


1 
50 

21 

58 

24 

98 

18 
42 
68 

85 

141 

76 

12 
72 

43 

1 

11 

19 

n.a. 

36 
6 

17 

65 

43 
22 

n.a. 

28 

25 

n.a. 


1 
23 


48 
38 

138 


43 

130 


on  following  page) 


33 


30 

56 

33 
33 


Private 
pension 
and  re- 
tirement 
funds 


State  and  local 
governments  5y 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


Dealers 

and 

brokers 


n.a. 
n.a. 

691 

827 

174 

n.a. 

22 

49 

20 

28 

599 

23 

1,095 
163 
113 

145 

258 

102 

570 
1,045 

911 

303 

221 

125 

n.a. 

798 

127 

175 

52 

1,618 

140 

n.a. 

52 

26 

n.a. 


227 
266 

17 

5 

180 

1,299 

7 

91 

14 

505 
261 

8 

35 


131 

1,121 
180 

7 

76 


n.a. 

n.a. 

19 

26 

6 

n.a. 

2 
5 


33 
29 

39 

44 
47 

7 

29 

31 
8 

14 

26 

* 

4 

4 

n.a. 

38 
6 

5 

53 

41 
13 

n.a. 

11 

15 

n.a. 


1 

7 

28 


6 
12 

5 

2 
14 

2 

1 
10 

2 

2 

48 


1 

1 

1 

n.a. 

5 

1 

1 

106 

2 
2 

n.a. 

1 

12 

n.a. 


14 

* 

1 

10 

18 

107 

1 

24 
21 

1 

28 


43 
26 

20 

10 


32 


51 


42 


4 
75- 

92 

7 


n.a. 
n.a. 

319 

478 
215 

n.a. 

10 
2 

9 

1 

182 

10 

588 
81 

77 

16 

16 

9 

191 

190 

546 

18 

30 

49 

n.a. 

245 
24 
11 
28 

515 
85 

n.a. 

5 

4 

n.a. 

28 


129 

141 
129 

n.a. 

2 
175 

79 
120 
137 

52 

173 
306 
461 

154 

346 

127 

47 

924 

550 

104 

44 

25 

n.a. 

171 
136 

31 

48 

207 
26 

n.a. 

79 

37 

n.a. 


15 
98 

3 

5 

68 

491 

3 
29 

5 

171 
76 

5 

17 

2 

21 

397 
43 

16 

18 


667 
106 


190 
278 

58 

164 
315 

1 

1 

294 

111 
259 

59 

168 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


Description  of  security 


4/15/60 
5/15/60 

6/23/60 

7/13/60 
7/15/60 

8/15/60 
10/3/60 


2/15/61 

3/15/61 

4/3/61 
4/15/61 

5/15/61 

6/14/61 

7/15/61 
7/26/61 

8/1/61 
9/15/61 


4.608%  Bill 

f 4-3/8%  Cert. 
[4-5/8%  Note 

'3-3/4%  Note 
^3-7/8%  Bond 

2.823%  Bill 

3.265%  Bill 

3-1/8%  Cert. 
3-7/8%  Bond 

3-1/2%  Bond 
3-1/2%  Bond 
3-1/2%  Bond 

3.131%  Bill 

2.788%  Bill 

[3-1/4%  Note 
[3-3/4%  Bond 

4%  Bond 

2.679% 

3-V4% 
f3-3/8% 
[3-5/8% 

2.473% 
2.827% 

h% 

[3-1/4% 


Bill 
Note 

Bond 
Bond 
Bill 
Bill 

Cert. 
Note 

Bills 


2.908%  Bill 

2.484%  Bill 

3-1/4%  Note 
3-3/4%  Note 
3-7/8%  Bond 

3-1/2%  Bond 
3-1/2%  Bond 
3-1/2%  Bond 

2.705%  Bill 

3-1/4%  Note 

2.975%  Bill 

2.277%  Bills 

3-1/4%  Note 

3-3/4%  Bond 
^3-7/8%  Bond 

3-7/8%  Bond 


4/15/61 

5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61  8/ 

7/15/61 

8/1/61-C 
5/15/68  2/ 

11/15/80 
2/15/90  2/ 
11/15/98 

10/16/61 

6/22/61  8/ 

2/15/62-F 
5/15/66 

10/1/69  9/ 

1/15/62 
8/15/62-G  12/ 
11/15/66 
11/15/67 

9/22/61  8/ 

4/15/62 

5/15/62-Al     12/ 
5/15/63-D J 

f     8/3/61-\        . 
\  11/30/61/  ±* 

7/15/62 

3/23/62  8/ 

ll/15/62-H 
8/15/64-E 
5/15/68  9/ 

11/15/80") 
2/15/90  9/ 
11/15/98J 

6/22/62  8/ 

5/15/63-D  2/ 

10/15/62 
/  12/7/611       , 
\  1/25/62/^ 
2/15/63-E 

5/15/661  , 
11/15/74/2/ 
5/15/68  2/ 


Amount   issued 


For 
cash 


2,001  12/ 


3,512 
1,501  12/ 
078 


13/12'078 
i2/U,042 


1,502   12/ 
3,504 


1,502   12/ 
3,655 


1,503 
2,000  12/ 
3,728 
1,903 

1,802 

2,004     12/ 
3,503 


2,511 
2,295p 
2,003     12/ 
800 


In 

exchange 
for 
other 
securi- 
ties 


3,674 
2,113 

3,893 
320 


5,751 
28 

643 
993 

2,343 


9,098 

1,213 

148 


3,670 

2,438 

3,604 


1,781 
850 


6,082p 

5,019p 

749p' 

l,275p 
l,299p 
l,187p 


3,643p 

2,385p 
517p 

320p 


U.   S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


Commer- 
cial 
banks 
2/ 


235 
198 
215 

79 
57 


236 

5,541 
25 

131 
216 
236 

82 


5,102 
6 


203 
3,605 

39 

560 

326 

1,818 
837 


75 


3,386 

1,600 

58 

480 
161 
290 


100 
111 


4 
136 


Allotments  by  investor  classes 


Indi- 
vidu- 
als 
2/ 


1,069 

1,262 
1,063 

2,582 
102 

3,476 

612 

797 

544 

96 

54 

117 

723 

3,463 

1,698 
821 


651 

1,518 

1,714 
1,664 

1,492 

896 

2,004 
907 

1,792 

917 

3,473 

1,241 

2,203 

309 

63 
80 
49 

2,493 

2,056 

939 

361 

2,158 

1,514 
105 

136 


18 

156 
79 

130 
18 

10 

31 

83 

61 

26 
23 

71 

18 


125 
23 


28 

120 

53 
120 

2 

17 

72 

81 


21 

10 

107 
92 
45 

34 
23 
27 

7 

9 

9 

78 

52 

8 

60 


Insur- 
ance 
compa- 
nies 


92 

107 

180 
24 


14 
78 

146 
253 

691 


84 
40 


1 

51 

119 
209 

1 

9 

75 
33 


9 

2 

77 
64 
32 

365 
535 
448 

1 

7 

3 


89 

21 


Mutual 
sav- 
ings 
banks 


44 
100 

65 
6 


25 
90 

86 
172 
565 


40 
35 


3 

111 

38 
112 


59 

54 


28 
55 
29 

73 
190 
95 


37 

55 
4 


Corpo- 
rations 


165 

774 
127 

213 
15 

14 

117 

385 
38 

17 

7 

31 

182 


971 
33 
15 

97 
478 

71 

114 

2 

90 

419 
157 

5 

198 
8 
382 
145 
16 

8 

10 

5 

3 

20 

131 
82 

625 

66 
16 

18 


Private 
pension 
and  re- 
tirement 
funds 


61 
24 

33 


2 

1 

16 
19 

9 
18 
39 


35 
4 


36 

20 

21 


35 

12 


9 

1 

17 

.12 

7 

13 

17 

3 


25 

17 
3 


State  and  local 
governments  %/ 


Pension 
and  re- 
tire- 
ment 
funds 


2 
14 
16 
23 


26 
17 

20 

50 

222 


1 
14 
20 
34 


1 
5 
9 

64 

120 
94 


2 
4 

19 


Other 
funds 


(Continued  on  following  page) 


17 

357 
74 

171 
31 
7 
90 

600 
17 

31 

70 

174 

28 


429 
48 


20 
561 

88 

214 

1 

49 

414 
343 

1 


407 
100 
21 

94 
66 
64 

3 

3 

19 

17 

165 

49 
9 

23 


Dealers 

and 

brokers 


402 

270 
186 

144 
16 


290 

117 
88 

24 
65 
65 

334 


357 
126 


406 
388 
126 
198 

448 

257 
129 


536 


169 

441 
169 

8 
33 

91 


82 

667 

333 

206 

405 
189 


All 

other 

6/ 


91 
458 
124 

280 
20 


114 

225 
93 

57 

65 

132 

123 

19 

255 
72 

23 
92 

443 

150 
358 

5 

147 

350 
197' 


146 

7 

267 
302 

54 

73 
64 
21 

4 

U 

115 

7 

186 

132 
22 

28 


^lll 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allot-*,  by  Inve.tor  CI..-,  on  Sub.cr.pUon.  for  ^*.c  MarUet. M.  SecurH... 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued 

(In  millions  of  dollars) . 


Issue 


Date  of 
financ- 
ing 


1/15/62 
1/24/62 


Description  of  security 


3.366$  Bill 
1&  Bond 


1/15/63 
10/1/69  2/ 


Amount  Issued 


For 
cash 


2,001p  12/ 
l,114p 


In 

exchange 

for 

other 

securi 

ties 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


Commer- 
cial 
banks 
2/ 


217 
100 


1,078 

780 


Indi- 
vidu- 
als 

2/ 


14 
35 


Insur- 
ance 

compa- 
nies 


Mutual 
sav- 
ings 
banks 


12 

11 


7 
30 


Corpo- 
rations 


117 
26 


Private 
pension 
and  re- 
tirement 
funds 


State  and  local 
governments  5_/ 


Pension 
and  re- 
tire- 
ment 
funds 


3 

11 


Other 
funds 


Dealers 

and 

brokers 


21 
6 


All 

other 

6/ 


404 
45 


128 

64 


For  detail  of  offer- 


Source:  Based  on  subscription  and  allotment  reports. 

Excludes  Hl/^Treasury  notes  issued  in  exc hang e  folders  of 
nonmarketable  2-3/4$  Treasury  bonds,  Investment  aeries  B-1975-80. 
Includes  trust  companies  and  stock  savings  banks. 
Includes  partnerships  and  personal  trust  accounts. 
Fxclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies.  ,.,.,„„,  „nd 

Includes  savings  and  loan  associations  nonprofit  ^itu^ons  and 
investments  of  foreign  balances  and  ^f  ^^J^on  an ^retire- 
country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 

7/  Included  in  "All  other." 

8/  Tax  anticipation  security. 


1/ 

% 

6/ 


10/ 
12/ 

12/ 


M/ 


fssTd^s  f rollover  ofbiils  maturing  January  16,   1957,  and  February 
15     1957,   respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills.  t  were  made  for 

Offerings  of  these  securities,   subject  to  allotment  "ere  f 

the  purpose  of  paying  off  ™^f  f^^^^^cf 
BSrS  Xr-  P-S  folrfsLt  thL  in  payment 
or  exchange,   i»  whole  or  ^''^S^tf  outstanding 
Offerings  consist  of  an  add  it  J««l  $X00  "^^^Vluded  in  the 
T^V^^X^tsl-'s  In  November  15,   1961,  offering 

Sum^r'000-   n.a-       Not  available. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securi 
Other  Than  Regular  Weekly  Treasury  Bills 


ties 


Date  of 

Called  01 

maturing  secui 

ity  1/ 

Disposition  offers 
by  Treasury 

Results 
change 

of   ex- 
offers 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Exchanged 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

2/15/53 
3/18/53 

6/1/53 

1-7/8$  Certificate 

1.72056  Bill 

fl-7/856  Certificate 
i  2$           Bond 
1  Total 

-  2/15/53-A 

3/18/53 
6/1/53-B 

-  6/15/53-55 

3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 
8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 

4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15/41 

2/15/54 
3/15/50 
3/15/35 

8/2/54 
5/17/54 

4/1/55 
8/15/54 

8,868 

2,502 

4,963 

725 
5,688 

2,502  2/ 

(In  million 
8,868 

4,963 
725 

s  of  dollars 

[8,114 
[      620 

4,410 
448 

) 

]        134 

553 

277 

f  2-1/4$  Certificate  -       2/15/54-A 
[2-1/2$  Bond                 _         12/15/58 

[2-5/8$  Certificate  -         6/1/54-B 

6/19/53 
8/15/53 

9/15/53 

9/18/53 

12/1/53 

2/15/54 

1.846)8  Bill 
2$           Certificate 
2%           Bond 
2.383$  Bill 
2-1/8$  Note 

l^- 1/456  Certificate 

1-3/856  Note 

■  2%           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

Total 

6/19/53 

-  3/15/53-C 

-  9/15/51-53 

9/18/53 

-  12/1/53-A 

-  2/15/54-A 

•       3/15/54-A 

■  6/15/52-54 

■  6/15/52-55 

■  6/15/54-56 

- 

5,688 

4,858 

829 

J 

2,003 
2,882 

7,986 

800 
10,542 

8,114 

4,675 

5,825 

1,501 
681 

20,796 

2,003  2/ 

800  2/ 
500  4/ 

2,882 
7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 

2,788 

[4,724 
[2,997 

[8,175 

J  1,748 

[5,647 
J  2,360 

J  1,360 
[3,237 

4,083  6/ 

1,128  6/ 

369  6/ 

18,184 

93 
[        266 

|        118 
|        108 
}          78 

2-5/8$  Certificate  -       8/15/54-D 
[2-5/8$  Certificate  -       9/15/54-E 
1 2-7/8$  Note                 -       3/15/57-A 

f 1-7/8$  Note                 -     12/15/54-B 
[  2-1/2$  Bond                 -         12/15/58  5, 

f 1-5/8$  Certificate  -       2/15/55-A 
1 2-1/2$  Bond                 -         11/15/61 

f 1-5/8$  Certificate  -       2/15/55-A 
1 2-1/2$  Bond                 -         H/15/6I 

2-1/2$  Bond                  -          11/15/61 

- 

20,796 

186 

[  7,007  of   1-5/8$  Certificate 
[11,177  of  2-1/2$  Bond 

1-1/8$  Certificate  -       5/17/55-B 

[  1-1/8$  Certificate  -       5/17/55-B 
1 1-7/8$  Note                 -       2/15/59-A 

2-1/2$  Certificate  - 

2$           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

2-5/8$  Certificate  - 
Total 

3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

3/22/54 
5/17/54 

5,902 

1,743 
373 
311 

4,858 

5,902  2/ 

1,743 
373 
311 

4,858 

1,505 

322 

273 

f  1,786 

12,897 

238 
51 
38 

}        175 

7,285 

1,001 
1,501 

2,788 

4,724 

- 

7,285 

2,788 
4,724 
7,512 

6,783 

502 

)      >> 

J          93 
148 

}     " 

•       243 
[         29 

[3,886  of   1-1/8$  Certificate 
[2,897  of   1-7/8$  Note 

[  1-1/8$  Certificate  -       8/15/55-D 
[2-1/8$  Bond                 -         11/15/60 

fl-l/8$  Certificate  -       8/15/55-D 
{2-1/8$  Bond                 -         11/15/60 

. 726$     Bill 
.956$     Bill 

2-5/8$  Certificate  - 
•  2-5/8$  Certificate  - 
Total 

6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 

6/18/54 
6/24/54 

8/15/54 

1,001  2/ 

1,501  2/ 

f 1,005 
"[  1,728 

12,553 
J2,078 

7,364 

'4,498 

■  3,289 

346 

'     407 

.  1,983 

6,028 

88 
380 

7,512 

- 

[3,558  of  1-1/8$  Certificate 
[3,806  of  2-1/8$  Bond 

'l-l/8$  Certificate  -       8/15/55-D 

1-1/4$  Certificate  -     12/15/55-E 

.2-1/2$  Bond                 -           8/15/63 

'1-1/8$  Certificate  -  8/15/55-D 
J  1-1/4$  Certificate  -     12/15/55-E 

.2-1/2$  Bond  -  8/15/63 
(1-1/8$  Certificate  -  8/15/55-D 
\  1-1/4$  Certificate  -  12/15/55-E 
[2-1/2$  Bond                 -           8/15/63 

1-7/8$  Note 
2$            Bond 
2$            Bond 
Total 

12/15/54-B 
12/15/52-54 
12/15/51-55 

12/15/54 

8,175 
8,662 

510 

- 

8,175 

8,662 

510 

17,347 

7,007 
5,365 
2,611 

- 

17,347 

7,007 
5,365 
2,611 

17,033 

[5,735 
[1,166 

[2,414 
[2,626 

]      323 
t 1,924 

14,188 

315 

[4,919  of  1-1/8$  Certificate     7/ 

1-5/8$  Certificate  - 
1-1/2$  Note 
2-7/8$  Bond 

Total 

2/15/55-A 

3/15/55-A 

3/15/55-60 

5,359  of  1-1/4$  Certificate 

2/15/55 

- 

I       106 
]       326 
j       364 

795 

16,755  of  2-1/2$  Bond 
f  1-5/8$  Note                  -       3/15/56-A 
[2$           Note                 _       8/15/57-C 
f  1-5/8$  Note                  -       3/15/56-A 
[2$            Note                  -       8/15/57-C 
'1-5/8$  Note                 _       3/15/56-A 
J%           Bond                 -           2/15/95 

14,983 

- 

14,983 

'8,472  of   1-5/8$  Note 

1$           Certificate  - 
1-1/8$  Certificate  - 
1-3/8$  Certificate  - 
1-1/8$  Certificate  - 

3/22/5 5-C 
5/17/55-B 
6/22/5  5-F 
8/15/5 5-D 

3,792  of  2$           Note 

3/22/55 

5/17/55 

6/22/55 

8/1/55 

3,734 
3,886 
3,210 
8,477 

3,734  2/ 
3,210  2/ 

3,886 

8,477 

3,174 

[l,486 
16,841 

712 
}       149 

[l,924  of   3$            Bond 

2$            Note                  _       8/15/56-B 

2$            Certificate  -       6/22/56-B  8/ 
.2$            Note                  -        8/15/56-B  |/ 

Footnotes  at  e 

nd  of  table. 

asm 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securit 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


ies 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturity  security  1/ 


12/1/55 


Description 


l_l/4%  Certificate 

1-3/4%  Note 

Total ■ 


12/15/5 5-E 
12/15/55-B 


1-5/8/6  Note 
1-1/255  Note 
Total 


3/15/56-A 
4/1/56-EA 


12/15/54 
12/15/50 


5,359 

6,854 


Disposition  offers 
by  Treasury 


"Results  of  ex- 
change offers 


(In  millions  of  dollars) 
5,359 


Description  of  new 
security  offered 
(See  also  Table  4) 


3/22/56 
3/23/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 

12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 

5/15/57 

6/24/57 
6/24/57 
6/24/57 


1-7/8J5  Certificate  - 
2.465%  Bill 
2$  Certificate  - 

2-1/4$  Certificate  - 

Note 
1-1/256  Note 

[Total 

2-3/456  Bond 

2-5/856  Certificate  - 

2.627%  Bill 

2.617%  Bill 

2-5/8%  Certificate  - 

2-7/85?  Note 
l-l/2?6  Note 
Total 


3/22/56-A 

3/23/56 

6/22/56-B 

6/22/56-C 

8/15/56-B 
lO/l/56-EO 


9/15/56-59 

12/1/56-D 

1/16/57 

2/15/57 

2/15/57-A 


2_5/8%  Certificate  -  12/1/56-D 
^2-7/8%  Note  -  6/15/58-A 

'  2-5/856  Certificate  -  12/1/56-D 
_ 2-7/8%  Note  -  6/15/58-A 

f 9,083  of  2-5/8%  Certificate 
L 2,283  of  2-7/856  Note 
f 2-5/8%  Certificate  -  2/15/57-A 
[2-7/8%  Note  -  6/15/58-A 

2-5/8%  Certificate  -  2/15/57-A 
7,219  of  2-5/8%  Certificate 
2,109  of  2-7/8%  Note  10/ 


2.585%  Bill 

2-3/4%  Certificate  - 

1-5/8%  Note 

3.305%  Bill 
3.231%  Bill 
3-1/4%  Certificate  - 


8/1/57 


'2-3/4%  Note 


2-3/4%  Note 


3-1/4%  Certificate 
3-1/4%  Certificate 


8/1/57-D 


6/24/5 7-C  12/ 
10/1/57-D 


3-3/8%  Certificate  -  2/14/58-A 
3-1/2%  Note  -  5/15/60-A 

3-3/8%  Certificate  -  2/14/58-A 
3-1/2%  Note  -  5/15/60-A 

3-3/8%  Certificate  -  2/14/58-A 
8,414  of   3-3/8%  Certificate 
1,464  of   3-1/2%  Note 


3-1/2%  Certificate  -  4/15/58-B 
3-5/8%  Note  -  2/15/62-A 


3-5/8%  Certificate  -  12/1/57-E 
Certificate  -  8/V58-C 
Note  -     8/1/61-A 

!%  Certificate  -  12/l/57-E 
Certificate  -  8/1/58-C 
Note 


8/1/61-A 

Certificate  -     8/1/58-C 
Note  -     8/1/61-A 

Certificate  -     8/1/58-C 
Note  -     8/1/61-A 

'9  871  of  3-5/8%  Certificate 
.  10,487  of  4%         Certificate 
2,509  of  4%  Note 

3-3/4%  Certificate       12/l/58-D 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


3-3/8$  Certificate  -  2/14/58-A 

2-1/2$  Bond       -  3/15/56-58 

1-1/2$  Note       -  4/1/58-EA 

3-1/4$  Bill       _  4/15/58 

3-1/2$  Certificate  -  4/15/58-B 


Issue 
date 


Total. 


3.485$  Bill 
'2-7/8$  Mote 

2-3/4$  Bond 

2-3/8$  Bond 


3/24/58 
6/15/58-A 

6/15/58-63 

6/15/58 


Total. 


2-5/8$  Bond       _    2/15/65 
2-5/8$  Bond       -    2/15/65 
'4$     Certificate  -   8/1/58-C 
2-1/4$  Bond       -  9/15/56-59  15/ 
2-3/8$  Bond       -  3/15/57-59  15/ 

Total 

1-1/2$  Note  -  10/1/58-EO 

3-3/4$  Certificate  -     12/1/58-D 


-       12/15/58 


■  2-1/2$  Bond 
Total 

2-1/2$  Certificate  -     2/14/59-A 
1-7/8$  Note  -     2/15/59-A 


Total 

1-1/2$  Certificate  -  3/24/59-D 

1-1/2$  Note                 _  4/1/59-EA 

1-1/4$  Certificate  -  5/15/59-B 

3-1/4$  Bill                 _  5/15/59 

2.999$  Bill                 -  6/22/59 

1-5/8$  Certificate  -  8/1/59-C 


4$ 


Total. 


8/1/61-A 


3.293$  Bill 
1-1/2$  Note 


9/21/59 
10/1/59-EO 


otnotes  at  end  of  table. 


2/15/57 
6/2/41 

4/1/53 

8/21/57 

5/1/57 


7/3/57 
12/1/55 

6/15/38 

7/1/52 


6/15/58 
6/15/58 

8/1/57 
2/1/44 
3/1/52 


10/1/53 
12/1/57 

2/15/53 


2/14/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

11/20/58 

8/1/58 
8/1/57 


2/16/59 
10/1/54 


Amount 
out- 
standing 


10,851 

1,449 

383 

1,751 

2,351 


16,785 


3,002 
4,392 

919 

4,245 


9,555 


7,388 

7,284 

11,519 
3,818 

927 


16,264 
121 

9,833 


2,368 


12,201 


9,770 


5,102 


14,872 


3,567 
119 
1,817 
2,735 
2,997 

13,500 


473  16/ 


13,973 


1,502 
99 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


3,002  y 


104  14/ 
387  14/ 


121 


3,567  2/ 
119 

2,735 
2,997  2/ 


1,502  2/ 
99 


Exchange 
security 
offered 


Results  of   ex- 
change offers 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
10,851 


1,449 


383 


1,751 


2,351 


16,785 


4,392 

919 

4,245 


9,555 


11,519 
3,818 

927 


16,264 


9,833 
2,368 


12,201 
9,770 
5,102 


14,872 


1,817 

13,500 
473 


13,973 


(Continued  on  following  page) 


7,493 
1,980 
1,121 

343 
592 
350 

194 
115 
25 

677 

372 

96 

1,064 
796 
135 


257 


164 


49 


607 


357 


Description  of  new 
security  offered 
(See  also  Table  4) 


15,351 


1,015 
3,195 

91 

800 

710 
3,392 

9,204 


10,634 
2,206 

660 


1,433 


181 

28 

143 


351 


13,500 


r  6,433 
1  3,300 


{ 


1,277 
778 


11,789 


315 
579 

048 
856 


1,612 

267 

2,764 


100 
312 


412 


12,798 


1,269 


9,128 
4,152 

433 
32 


13,745 


•  876 

•  1,199 
2,075 

547 


2-1/2$  Certificate  -  2/14/59-A 

3$           Bond                 -  2/15/64 

,3-1/2$  Bond                 -  2/15/90 

2-1/2$  Certificate  -  2/14/59-A 

3$           Bond                 -  2/15/64 

3-V2$  Bond                 -  2/15/90 

2-1/2$  Certificate  -  2/14/59-A 

3$           Bond                 _  2/15/64 

3-1/2$  Bond                 -  2/15/90 

2-1/2$  Certificate  -  2/14/59-A 

3$           Bond                 -  2/15/64 

3-1/2$  Bond                 -  2/15/90 

2-1/2$  Certificate  -  2/14/59-A 

3$           Bond                 -  2/15/64 

3-1/2$  Bond                 -  2/15/90 

9,770  of  2-1/2$  Certificate 
3,854  of  3$  Bond 

1,727  of  3-1/2$  Bond 


(l-l/4$  Certificate  - 
[2-5/8$  Bond 

f 1-1/4$  Certificate  - 
[2-5/8$  Bond 

f 1-1/4$  Certificate  - 
[2-5/8$  Bond 

fl,8l7  of   1-1/4$  Certificate 
.7,388  of  2-5/8$  Bond 


5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 


1-5/8$  Certificate 


8/1/59-C 


f 3-3/8$  Certificate  -  ll/15/59-E 

[3-5/8$  Note                 -  5/15/6I-B 

(3-3/8$  Certificate  -  ll/15/59-E 

\_3-5/8$  Note                 -  5/15/61-B 

[7,711  of  3-3/8$  Certificate 
[4,078  of   3-5/8$  Note 

[3-3/4$  Certificate  -         2/15/60-A 
14$  Note  -         2/15/62-D 

[3-3/4$  Certificate  -         2/15/60-A 
[4$  Note  _         2/15/62-D 

fll,363  of  3-3/4$  Certificate 
!   1,435  of  4$  Note 


Certificate  -         5/15/6O-B 


[4-3/4$  Note 
\4-3/4$  Note 

[4-3/4$  Note 
14-3/4$  Note 

[9,561  of  Note 
[4,184  of  Note 


8/15/60-C 
5/15/64-A 

8/15/60-C 
5/15/64-A 

8/15/60 
5/15/64 


''v^?.? 


iiii 


"liisi 


San 


■■■■■■ 


■•.•■'.'■'.■'•■ 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Description  of  new 
security  offered 
(See  also  Table  4) 


Certificate  -  ll/15/60-C 
Note  -  ll/15/63-C 

Certificate  -  ll/15/60-C 
Note  -  ll/15/63-C 

Note  -  ll/15/63-C 

of  4-3/4S&  Certificate 


of  4-7/8%  Note 


Certificate  -     2/15/61-A 
Note  -  ll/15/64-C 

Certificate  -     2/15/61-A 
Note  -  ll/15/64-C 

of  4-7/8%  Certificate 
of  4-7/8%  Note 


Certificate  -     5/15/61-B 
Note  -     5/15/65-A 

Certificate  -     5/15/61-B 
Note  -     5/15/65-A 

Certificate  -     5/15/61-B 
Note  -     5/15/65-A 

of  4-3/8%  Certificate 
of  4-5/8J6  Note 


5/15/64-D 
5/15/68 


Certificate  -       fi/l/61-C 
Bond  -  5/15/68  2« 


11/15/80 
2/15/90  24 

11/15/98 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


3/22/61 

4/1/61 

4/15/61 


5/15/61 


6/1/61 

6/22/61 
7/15/61 


Called  or  maturing  security  1/ 


Description 


8/1/61 


2.823%   Bill       -  3/22/61 

1-1/2*  Note       -  4/1/61-EA 

4.608)?  Bill       -  4/15/61 

fA-3/8%   Certificate  -  5/15/61-B 

3-5/856  Note       -   5/15/61-B 
Total 

3*    Bond  -     6/1/61 

(Panama  Canal  loan) 

2,788*  Bill  -     6/22/61 

3.265*  Bill  -     7/15/61 

3-1/8*  Certificate  -    8/1/61-0 


4*  Note  -  8/1/61-A 
2-3/4*  Bond  -  9/15/61 
1-1/2*  Note        -  10/1/61-E0 


Issue 
date 


Total. 


2-1/2*  Bond 
9/15/61  20/  "{2-1/256  Bond 


9/22/61 
0/16/61 

1A5/61 

1/15/62 


/15/62 


-  3/15/65-70 


3/15/66-71 


Total. 


2.473*  Bill 
3.131*  Bill 

2-1/2*  Bond 

2.679*  Bill 

t 

3-5/8*  Note 

4*     Note 

3-1/4*  Note 

1-1/2*  Note 


7/13/60 

4/1/56 

4/15/60 

5/15/60 
12/1/58 

6/1/11 

10/21/60 
7/15/60 

8/15/60 

8/1/57 

11/9/53 

10/1/56 


2/1/44 


12/1/44 


4/3/61 


Amount 
out- 
standing 


3,512 

144 

2,001 

3,674 
4,078 


7,753 


50 

3,504 
1,501 

7,829 

2,136 

2,239 

332 


9/22/61 
10/16/61  10/17/60 


11/15/61 

1/15/62 
2/15/62-A 

2/15/62-D 

2/15/62-F 

4/1/62-EA 


Total. 


2/15/54 

1/15/61 

5/1/57 

2/15/59 

11/15/60 

4/1/57 


12,536 


4,688 


2,927 


7,615 

1,503 
1,502 

6,963 

1,502 
647 

1,435 

9,098 

551 


11,731 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


(In  millions  of  dollars) 


Turned 
in  for 
ash  2/ 


3,512     2/ 

144 
2,001  18/ 

3,674 
4,078 


7,753  29/ 


50 

3,504    2/ 
1,501  18/ 


(54 
\22 

fl,727 
t     829 


2,631 


7,829 
2,136 
2,239 

.332 


12,536 


1,503  y 

1,502  18/ 


1,502  18/ 


4,688 


2,927 


4,560p 

3,049P 

131p 

658p 
991p 
289p 

681p 
890p 
320p 

183p 
89p 


J3,599 
]l,523 


Description  of  new 
security  offered 
(See  also  Table  4) 


(-3*  Cert  if. 

[3-1/4*  Note 

I  lertif. 

1/4*  Note 


(I 


5,122    22/ 


11, 85 Op 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 

scription  and  allotment  reports;   final  figures  are  on  "clearance  basis" 
in  daily  Treasury  statement. 

1/    Original  call  and  maturity  dates  are  used. 

2/    All  by  investors  other  than  Federal  Reserve  Banks. 

2/    Tax  anticipation  Issue;   for  detail  of  offerings  beginning  1953,   see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below 

y     On  November  9,   1953,   the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  *500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,   1953.     For  further  detail  see  "Treasury  Bulletin"  for 


7,615 


6,963 


647 


1,435 


9,098 


551 


11,731 


l,035p 
722p 
495p 

238p 

576p 
692p 


88p 


198  p 


348p 


52  P 


686p 


l,273p 
l,298p 
l,187p 


{* 


642p 
384p 
517p 


282p 
303P 

454P 
858p 

5,753p 
3,198p 

370p 
95P 


ll,312p 


419p 


61p 


■124p 


|l48p 


86p 


3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

6,082piof  3-1/4*  Note 
■  5,019p'of  3-3/4*  Note 
749p  of  3-7/8*  Bond 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 


'3-1/4*  Note 
3-3/4*  Bond 
. 3-7/8*  Bond 


5/15/62-A 
5/15/63-D 

5/15/62-A 
5/15/63-D 


11/15/62-H 

8/15/64-E 

5/15/68 

ll/15/62-H 

8/15/64-E 

5/15/68 

ll/15/62-H 

8/15/64-E 

5/15/68 

11/15/62-H 

8/15/64-E 

5A5/68 


11/15/80  24/ 

2/15/90  24/ 

11/15/98  £5/ 

11/15/80  24/ 

2/15/90  UJ 

11/15/98  24/ 

11/15/80  24/ 
2/15/90  24/ 
11/15/98  2V 


2/15/63-E 
5A5/66  24/ 
11/15/74  2V 


419p 


'3-1/2*  Certif. 
4*  Note 

3-1/2*  Certif. 
4*  Note 

3-1/2*  Certif. 
4*  Note 

3-1/2*  Certif.       - 
4*  Note 

858p  of  3-1/2*  Certificate 
454p  of  4*  Note 


ft 


2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 


i 


3/ 


2/ 


November  1953,  page  A-l. 

Reopening  of  February  2,  1953,  offering  (see  Table  4). 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after  February 

15,  1954.  This  offer  was  included  in  the  refundings  of  May  17  1954 

Reopening  of  August  3,  1954,  offering  (see  Table  4). 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 

Reopening  of  May  3,  1955,  offering  (see  Table  4). 


Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  6  -    (Continued) 


ii/ 
32/ 


M/ 


16/ 

12/ 


18/ 

12/ 

2Q/ 


27/ 


21/ 


22/ 


2J/ 

25/ 


26/ 


Reopening  of  November  28,  1955,  offering  (see  Tattle  4). 
During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 
Treasury  for  account  of  the  Sinking-Fund  and  retired. 
Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,  and  February  15  1957 
respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills  both  maturing  June  24,  1957.  v__>i« 

During  June  and  July  1958,  $491  million  of  the  2-5/8%  Trea sury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  section 
19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U-S.C  ^4a;. 
Called  on  May  14,  1958,  for  redemption  on  September  15,  195B. 
Represents  amount  which  owners  exercised  the  option  to  redeem  on 
August  1,  1959  (see  Table  4,  footnote  22). 

Holders  of  the  4%  notes,  who  had  the  option  to  redeem  at  par  on 
February  15,  1960,  by  giving  notice  not  later  than  November  16  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 
the  4-7/8$  notes .  . 

Rolled  over  into  a  one-year  bill  (see  Table  4). 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 
1960  (see  Table  4,  footnote  24).  .      „„„-n™ 

Advance  refunding  offering.  Pursuant  to  ^e  Provisions  of  section^ 
1037  (a )  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
hi  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
Cities  soilly  for  the  new  securities.  For  tax  P-P^^^he 
fore  the  investor  will  carry  the  new  securities  on  his  books  at  the 
s^me' amount  as  he  had  been  carrying  the  eligible  "°£"J^£f*- 
Gain  or  loss  if  any,  upon  the  obligations  surrendered  In  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 

Holders'of"-!/^  Treasury  bonds  maturing  November  15,  1961  were 
offered  fhe  option  to  exchange  the  bonds  during  the  period  from  June  8, 
1960^0  5uneP13,  I960,  inclusive,  subje ct  to  al lotm -t  if  -bscrip- 
tions  exceeded  by  10  percent  the  offering  limits  of  $3.5  billion  for 
the  notes  and  $1.5  billion  for  the  bonds. 

Holders  of  ?he  maturing  notes  were  not  offered  preemptive  rights  to 
ex  nange  their  holding!,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8%  certificates  or 
the  3-7/8%  bonis,  which  were  offered  in  an  aggregate  of  around  $8-3/4 
billion.  For  detail  of  offering,  see  Table  4. 
ixcess  of  maturing  4-3/4%  Treasury  notes  oye r  allotments    n 
securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 
Reopening  of  an  e-ller^ue  ^     ^  ^      w> 

Ss'june  i^  K  "^December  15,  1969,  were  offered  the  option 

r«K."i.  --  <?? ^rflrst^r  %&^'™*? 
September  20  I960,  inclusive  the  first  for  W^  ^  ^^  bQnds 

the  second  for  3-1/2%  bonds  oi  t""»  „.,,„_,,  +otal  of  subscriptions 

of  1998,  subject  to  allotment  if  the  combined  total  c*  s     y 

for  the'bonds  of  1990  and  1998  exceed.  »   '    ^^o  ^;  ^^ 

S1^^"*^^^^^  P-/SVo-  offered 
^Z\Z™T^Z   ^9eb0in^artFirf dret^l  of  ofUg,  see 

Table  4. 


28/ 


22/ 


20/ 


Note 


Excess  of  maturing  4-7/8%  certificates  over  allotments  of  new  securities 
on  subscriptions  from  holders  of  those  certificates  (see  Table  4, 

Fr°omnMlrch520athrSn  March  22,  1961,  owners  of  2-l/4% %*»  «  *™ 
15  1959-62  2-1/4%  bonds  of  December  15,  1959-62,  2-5/8%  notes 
manuring  February  15,  1963,  and  2-l/2%  bonds  maturing  August  15  1963, 
werelranted  the  option  of  exchanging  their  holdings   The  first  three 
were  exchangeable  for  a  new  3-5/8%  bond  due  November  15,  1967,  and  the 
last  for  a  new  3-3/8%  bond  due  November  15,  1966.  Exchanges  were 
subjec?  to  aUotmenrif  subscriptions  exceeded  $5  billion  for  the 
bonds  of  1967  or  $3  billion  for  the  bonds  of  1966 

Holders  of  the  maturing  ^^^g^^  ^ermfttf/ tolrLenf 
tive  rights  to  exchange  their  holdings         *    ^       mUUon 

and  notes  (see  Table  4,  footnotes  55  and  56;.    P 

Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars; 


Date  of 
retirement 


3/18/53 
6/19/53 
9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 
9/21/59 
12/22/59 
3/22/60 
3/22/60 
6/22/60 
6/22/60 
3/22/61 
6/22/61 
9/22/61 


Security 


Bill 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Certificate 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 

Bill 
Bill 
Bill 
Bill 


February  1962 


55 


Series  E  and  H  are  the  only  savings  bonds  currently 
being  sold.  Series  E  has  been  on  sale  since  May  1,  19^1, 
and  Series  H  has  been  on  sale  since  June  1,  1952.  Series 
A-D  were  sold  from  March  1,  1935,  through  April  30,  igll-1. 
Series  F  and  G  were   sold  from  May  1,    19^1,    through  April 
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30,  1952.  Serle6  J  and  K  were  sold  from  May  1,  1952  through 
April  JO,  1957.  Details  of  the  principal  changes  In  Issues, 
Interest  yields,  maturities,  and  other  terms  appear  In  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  Octo- 
ber and  December  1959,    and  May  and  October  1961. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,    1962 

(In  millions  of  dollars) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured  debt 

3,949 

109,644 

31,951 

1,054 

17,001 

1,233 

5,003 

126,645 

33,185 

4,986 
82,034 
30,029 

44,610 
2,889 

266 

U5,544 

19,289 

164,833 

117,050 

47,500 

283 

Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 
1935-1954  4/. 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 
1935-1954.... 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961- July 

August 
September. 


October. . 
November. 
December. 

1962-January. . 


Sales  1/ 


107,775 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 
4,464 


110,772 
6,276 
5,517 
4,605 
4,689 
4,320 
4,350 
4,539 


342 
393 
339 

370 
358 
343 
476 


Accrued 
discount 


9,844 
1,231 
1,214 
1,216 
1,226 
1,228 
1,240 
1,286 


10,464 
1,216 
1,217 
1,216 
1,235 
1,221 
1,262 
1,322 


135 
102 
100 

101 
102 
130 

135 


Sales  plus 

accrued 

discount 


117,620 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 
5,749 


121,236 
7,491 
6,734 
5,821 
5,924 
5,541 
5,612 
5,861 


477 
495 
439 

471 
460 
473 

611 


Redemptions  1/ 


Total 


59,430 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


62,878 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 
438 
415 

406 
383 

710 

621 


Sales 
price  2/ 


55,686 
6,487 
7,018 
8,055 
7,368 
6,377 
7,542 
5,038 


58,776 
6,518 
7,419 
8,674 
6,450 
7,763 
5,851 
4,842 


362 

378 
358 

349 
330 
642 

527 


Accrued 
discount  2/ 


3,744 
764 
828 
903 

1,175 
872 

1,015 
781 


4,102 
783 
846 
956 
805 

1,009 
881 
754 


61 
60 
58 


57 
53 
68 

94 


Amount  outstanding 


Interest  - 
bearing  debt 


58,061 
58,365 
57,497 
54,622 
51,984 
50,403 
47,544 
47,514 


58,672 
57,924 
56,293 
52 ,474 
51,192 
48,154 
47,159 
47,458 


47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 


Matured  debt 


128 
277 
360 
374 
364 
331 
280 
240 


624 
725 
734 
686 
494 
368 
335 


234 
225 

219 

210 
205 
335 

283 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales   and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars)      


Period 


Fiscal  years: 

1941-1954  (J. 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961- July 

August 
September. 

October. .. 
November. . 
December. . 


1962-January. 


Fiscal  years: 
1941-1954  (J. 

1955-4/ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1941-1954 

1955 

1956 

1957 ■ 

1958 

1959 

1960 

1961 


Months : 

1961- July 

August.... 
September. 

October. . . 
November.. 
December. • 


1962-January. 


Sales     1/ 


73,979 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 
4,464 


76,352 
5,368 
5,043 
4,507 
4,689 
4,320 
4,350 
4,539 


342 
393 
339 

370 
358 
343 


476 


29,848 

1,249 

586 

268 


30,472 

907 

475 

98 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  l/ 


Total 


Sales 
price    2/ 


Series  E  and  H  combined 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 

98 

98 
100 
128 

132 


82,040 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 
5,717 


84,977 
6,481 
6,167 
5,649 
5,867 
5,489 
5,574 
5,832 


474 
493 
437 

468 

458 
470 
608 


44,558 
4,544 
4,730 
5,176 
5,187 
5,107 
5,502 
4,627 


46,744 
4,652 
4,832 
5,469 
4,856 
5,519 
4,996 
4,484 


357 
378 
361 

350 
331 
343 


483 


42,058 
3,911 
4,069 
4,444 
4,129 
4,310 
4,616 
3,906 


43,946 
3,998 
4,162 
4,686 
4,129 
4,636 
4,202 
3,781 


300 
321 
306 

296 
280 
291 

395 


Series  F,  G,   J,   and  K  combined  5/ 


729 
108 
100 
83 
65 
54 
46 
32 


30,577 

1,357 

686 

352 

65 

54 

46 

32 


784 

31,256 

103 

1,010 

92 

567 

74 

172 

58 

58 

52 

52 

38 

38 

29 

29 

9,942  6/ 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049  2/ 
1,188  8/ 


11,198  6/ 
2,636 
3,422 
4,153 
2,395 
3,246 
1,732  2/  8/ 
1,108  8/  2/ 


65 
59 
54 

56 
53 
366  2/ 

138  2/ 


9,734 
2,565 
2,941 
3,605 
3,235 
2,063 
2,921 
1,129 


10,932 
2,510 
3,250 
3,982 
2,318 
3,122 
1,646 
1,058 


62 
57 
52 

53 

50 
351 

132 


Accrued 
discount  j/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 
58 
55 

54 
50 
52 

89 


209 
127 
164 
169 
116 

74 
128 

59 


267 

126 

173 

171 

77 

125 

86 

50 


3 
3 

2 

3 

2 

15 

6 


37,482 
39,285 
40,929 
41,498 
42,142 
42,716 
42,715 
43,806 


38,233 
40,063 
41,398 
41,578 
42,589 
42,559 
43,137 
44,485 


43,922 
44,037 
44,113 

44,232 
44,358 
44,485 

44,610 


Footnotes  at  end  of  Table  4. 


20,579 

19,080 

16,568 

13,124 

9,842 

7,787 

4,829 

3,709 


19,439 

17,861 

14,895 

10,896 

3,603 

5,594 

4,022 

2,973 


3,652 
3,603 
3,557 

3,512 
3,466 
2,973 
2,889 


55 
219 
312 
335 
331 
303 
257 
222 


619 
571 
681 
698 
655 
468 
348 
318 


216 

207 
201 

193 
188 
318 

266 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Sales  1/ 


Accrued 
discount 


Fiscal  years: 
1941-1954  4/.. 

1955  (J 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months : 

1961-July 

August . . . 
September 

October.. 
November. 
December. 

1962-January. . 


72,924 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 
3,689 


74,843 
4,192 
4,142 
3,875 
3,802 
3,598 
3,632 
3,711 


276 
329 
284 

302 
292 
283 

379 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 
98 

98 
100 
128 

132 


Fiscal  years: 
1952-1954  !t/.. 

1955  V 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1952-1954 

1955 

1956 

1957 , 

1958 , 

1959 , 

1960 , 

1961 , 

Months : 

1961-July 

August . . . , 
September, 

October. ., 
November. . 
December. , 

1962-January. . , 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 


67 
64 
54 

67 
65 
60 

96 


Sales  plus 

accrued 

discount 


Redemptions     1/ 


Total 


Series  E 


80,985 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 
4,943 


83,468 
5,304 
5,266 
5,018 
4,979 
4,767 
4,856 
5,003 


408 
429 
382 

401 
392 

411 
512 


44,527 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 
4,394 


46,690 
4,572 
4,689 
5,220 
4,658 
5,225 
4,729 
4,249 


337 

357 
340 

329 
312 
324 

464 


Series  H 


96 


Source:     Daily  Treasury  statement;   Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


1,055 

31 

31 

1,130 

55 

55 

1,041 

108 

108 

694 

196 

196 

782 

236 

236 

818 

217 

217 

704 

322 

322 

775 

233 

233 

1,509 

54 

54 

1,177 

79 

79 

901 

143 

143 

631 

248 

248 

887 

198 

198 

722 

294 

294 

718 

267 

267 

828 

235 

235 

67 

20 

20 

64 

21 

21 

54 

21 

21 

67 

20 

20 

65 

19 

19 

60 

20 

20 

Sales 
price  2/ 


Accrued 
discount  2/ 


Exchanges  of 
E  bonds  for 
H  bonds 


42,027 
3,857 
3,961 
4,248 
3,893 
4,092 
4,295 
3,673 


43,892 
3,918 
4,018 
4,437 
3,931 
4,342 
3,935 
3,546 


279 
300 
285 

275 
261 
271 

375 


20 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 
58 
55 

54 
50 
52 


201 
188 


278 
212 


17 
17 
16 

19 
17 
16 


29 


Amount 
outstanding 
(interest- 
bearing  debt ) 


36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 
37,817 


36,778 
37,510 
38,087 
37,885 
38,206 
37,748 
37,597 
38,140 


37,871 
37,926 
37,953 

38,005 
38,069 
38,140 

38,160 


- 

1,024 

- 

2,099 

- 

3,031 

- 

3,529 

- 

4,075 

- 

4,676 

201 

5,259 

188 

5,989 

1,455 

- 

2,553 

- 

3,310 

- 

3,693 

- 

4,383 

- 

4,811 

278 

5,540 

212 

6,345 

17 

6,052 

17 

6,111 

16 

6,161 

19 

6,227 

17 

6,289 

16 

6,345 

6,451 


Ill 


^AXkv 


■.•:-. 

'••■..•■•■■■■ 


Footnotes  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1951 

1952 

1953 

1954 

1955 ■ 

1956 

1957 

1958 

1959 

1960 

1961 


Total  1/ 


Ca lendar  years: 


1951.. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


137 
109 
621 
515 
251 
846 
,958 
,544 
,249 
,557 
,819 


Matured 


Total 


Months: 


1961- July 

August .... 
September. 

October... 
November. . 
December. . 

1962- January. .. 


651 
074 
U9 
,985 
,301 
,264 
,630 
,255 
,772 
,732 
,595 


423 
438 

415 

406 
383 

710 

621 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 
2,673 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 
3,033 
2,555 


140 
218 

174 

227 
144 
422 

199 


Series  E 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 
1,733 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 
1,944 
1,633 


102 

160 
130 

171 

108 

92 

127 


Other 


Unmatured 


779 
90 

633  6/ 
1,260  6/ 
2,115 
2,345 
2,144 
1,824 
1,625 
1,822  2/ 

940  8/ 


518 
47 

990  6/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268  2/ 
1,089  1/   8/ 

922  8/  2/ 


38 
59 
44 


Source:  Daily  Treasury  statement:  Office  of  Debt  Analysis  in  the  Office 

Note-'  I^theselab^s  sales  of  Series  A-F  and  J  bonds  are  included  at  issue 
price  and  redemptions  and  amounts  outstanding  at  current  redemption  value. 
Series  0 H,  and  K  are  included  at  face  value  throughout.  Matured  bonds 
fj   have  been  redeemed  are  included  in  redemptions   Matured  F  and 
G  bonds  outstanding  are  Included  in  the  ^8*-^r^"£££ea 
all  bonds  of  the  annual  series  have  matured,  and  are  then  transferred 
to  matured  debt  upon  which  interest  has  ceased. 
1/  Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  (1) 
11    mtiured  SertesTbonds  for  Series  G  and  K  bonds  from  May  1951  through 
S  1957  and  (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning 
January  I960;  however,  they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  3. 
2/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
V     combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 

2/     Becau^els";  normal  lag  in  classifying  redemptions  the  distribu- 
^  tion  of  redemptions  between  sales  price  and  accrued  discount  has  been 
estimated   Beginning  with  the  Treasury  Bulletin  of  March  1961  the 
m  thod  o?  distributing  redemptions  between  sales  price  «*  "£^ 
discount  has  been  changed  to  reflect  the  distribution  shown  in  final 


56 
36 
330  2/ 

72  2/ 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641 
3,358 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 
3,938 
3,100 


228 
288 
240 

342 
227 
186 

251 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 
3,075 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 
3,1H 
2,899 


213 
272 
222 

310 
213 
184 


238 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 

1,356 

283 


Unclassified 


19 

1 

179 
-84 
116 
185 
75 
-150 
-210 
-212 


1,097 

-35 

929 

34 

917 

31 

593 

757 

689 

-595 

979 

120 

1,886 

266 

750 

22 

1,075 

-449 

825 

-239 

201 

-60 

14 
16 
17 

33 

14 

2 

14 


55 

-69 

2 

-163 

12 

101 

171 


All  periods  shown  have  been 


reports  of  classified  redemptions. 

revised  on  this  basis.  , 

U    Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  X, fa, 
^     J,  and  K  bonds  in  July  1954  to  compensate  '»  **  "^"f^g^. 
of  reissue  transactions  in  June  1954  as  rep  art  ed  .^^e  daily  Treasur, 
statement.  The  amounts  involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H,  $17  million  for  issues  of  Series  F,  G,  J, 
and  K,  and  $35  million  for  unclassified  retirements. 
5/  Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series  J 
57  and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 

Anril  30.  1957,  represent  adjustments. 
y     Incudes  exchanges^  Series  1941  F  and  G  savings  bonds  for  Treasury 

2/     lnc^udes°fhSe  Vilify   exchanges  of  Series  1948  F  and  G  bonds 

for  4-3/4%  marketable  notes  of  1964. 
8/  includes  the  December  1960  exchanges  of  Series  1949  F  and  G  bonds 

2/  incllrfhf  DecLbr^l  exchanges  of  Series  1950  F  and  G  bonds 
27  for  3-7/8*  marketable  bonds  of  1968,  of  which  $300  million  were 

reported  in  December  1961,  and  $20  million  in  January  1962. 
10/  presents  changes  in^he^ountso,  ademptions  not^et  classified 

between  matured  and  unmatured  issues. 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  1/ Combined 

(In  thousands  of  pieces) 


Period 


Fiscal  years: 
1941-53 

1954  2/ 

1955  7/ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1941-53 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

.  1961 

lonths: 

1961-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August 

September. . 
October. .. . 
November. . . 
December. . . 


riception  to  date 


iscal  years: 
1941-53 

1954  2/ 

1955  2/ 

1956 

1957 

1958 

1959 

1960 

1961 


ilendar  years: 

1941-53 

1954 

1955 

1956 

1957 

1958 , 

1959 

1960 

nths: 

1961-January. . . . 
February. . . 
March 

April 

May 

June 

July 

August 

September. . 
October. . ., 
November. . . 
December. . . 


ieption  to  date 


Total  all 
denominations 


$10  2/ 


1,525,848 
85,419 
85,342 
90,053 
90,160 
89,431 
85,882 
85,607 
86,495 


1,567,783 
84,972 
87,316 
90,786 
90,856 
86,676 
84,945 
86,659 
85,757 

7,708 
6,952 
8,247 

6,618 
7,275 
7-,444 

6,245 

7,209 
6,854 
7,350 
6,845 
7,009 

2,265,749 


21,076 


21,076 


21,076 


1,048,924 
90,387 
89,749 
89,953 
93,175 
93,452 
88,647 
90,748 
87,935 


1,092,799 
92,340 
88,700 
90,109 
96,384 
88,902 
90,083 
90,691 
82,749 

7,295 

6,907 
7,590 

6,872 
6,931 
7,368 

6,466 
7,126 
6,788 

6,491 
6,311 
6,603 

1,812,755 


17,568 
263 
349 
429 

321 
231 
177 
144 
104 


17,702 
277 
424 
371 
280 
197 
161 
125 
87 

9 
9 
9 

8 

7 
7 


6 
6 
5 

19,623 


$25 


$50 


$100 


1,043,208 
56,903 
55,164 
56,719 
56,327 
54,908 
52,895 
52,972 
53,453 


1,071,406 
55,850 
55,618 
56,635 
56,361 
53,200 
52,452 
53,910 
52,528 

4,727 
4,182 
5,080 

4,030 
4,443 
4,652 

3,801 
4,350 
4,205 

4,531 
4,149 
4,377 


Sales  6/ 


235,707 
15,686 
16,374 
18,784 
20,256 
21,043 
20,108 
20,220 
20,434 


243,370 
15,912 
17,323 
19,825 
21,166 
20,152 
20,050 
20,347 
20,447 

1,777 
1,636 
1,958 

1,592 
1,770 
1,736 

1,490 
1,715 
1,666 

1,775 
1,661 
1,671 


171,665 
8,810 
9,315 
10,090 
9,969 
9,824 
9,477 
9,208 
9,273 


175,918 
9,006 
9,748 
10,177 
9,846 
9,690 
9,241 
9,184 
9,322 

834 
790 
883 

733 
788 
790 

685 
824 
738 

776 
762 
718 


1,507,962         398,593 


252,133 


768,330 
62,941 
61,049 
60, 014 
60,612 
59,880 
56,036 
56,796 
56,140 


798,959 
63,850 
59,640 
59,520 
61,695 
57,080 
56,389 
57,420 
52,617 

4,571 
4,458 
4,818 

4,323 
4,403 
4,672 

4,100 
4,560 
4,286 

4,109 
4,039 
4,278 

1,267,169 


Redemptions  6/ 


151,281 
15,084 
15,650 
16,503 
18,165 
19,467 
13,598 
19,507 
19,279 


158,581 
15,643 
15,887 
17,036 
19,777 
18,296 
19,150 
19,716 
18,343 

1,578 
1,475 
1,675 

1,542 
1,538 
1,642 

1,436 

1,572 
1,554 

1,469 
1,412 
1,452 

302,429 


89,638 

9,480 

9,914 

9,925 

10,590 

10,433 

10,394 

10,634 

9,489 


94,205 

9,858 

9,842 

9,986 

10,961 

10,075 

10,696 

10,141 

8,935 

845 
734 
832 

766 
753 
805 

703 
756 
724 

692 
658 
666 

V4,699 


■e:     These  figures  are  estimates  by  the  Office  of  Debt  Analysis  in  the 
Zlr^.r  th%^CTet^  and  are  ^sed  on  the  daily  Treasury  statement  and 
reports  from  Federal  Reserve  Banks  and  the  Bureau  of  the  Public  Debt 

«?,+i;S  f  ? ri6S  5  h0nil  began  on  June  x»   1952J   the  denominations 
authorized  were  $500,  $1,000,  $5,000,  and  $10,000. 

after  ^^1^950. ^  ^  "^  *°  *"**  ^^  °nly'  Md  discontlnued 

Sales  began  in  October  1945. 

Sales  of  $10,000   denomination    Series  E  bonds  were  authorized  on  May  1,   1952. 


$200  2/ 


7,059 
854 
884 
929 
851 
893 
798 
774 
789 


7,473 
862 
916 
908 
887 
823 
775 
768 
816 

75 
72 
77 

63 
68 
67 

61 
76 
63 

66 
68 
61 

14,227 


2,309 
357 
396 
537 
633 
639 
675 
725 
635 


2,481 
373 
454 
581 
666 
627 
722 
676 
609 

59 
50 
55 

54 
52 
55 

47 
52 
49 

47 
44 
44 

7,190 


$500 


$1,000 


23,242 
1,411 
1,578 
1,608 
1,320 
1,304 
1,212 
1,165 
1,201 


23,895 
1,470 
1,648 
1,500 
1,257 
1,302 
1,141 
1,173 
1,247 

131 
122 

115 

93 
97 
96 

98 

117 

90 

98 
101 


34,632 


10,245 
1,151 
1,210 
1,255 
1,354 
1,320 
1,301 
1,351 
1,105 


10,795 
1,192 
1,225 
1,267 
1,408 
1,250 
1,368 
1,231 
1,045 

107 
86 
97 

87 
87 
91 

84 
87 
84 
82 
75 
76 

20,781 


23,866 
1,708 
1,945 
1,854 
1,396 
1,413 
1,340 
1,230 
1,299 


24,604 
1,809 
1,980 
1,683 
1,305 
1,454 
1,243 
1,238 
1,346 

157 
146 
128 

103 

104 

99 

105 

124 

91 

99 

101 

90 

36,660 


9,553 
1,109 
1,177 
1,281 
1,485 
1,464 
1,451 
1,567 
1,170 


10,074 
1,145 
1,221 
1,337 
1,578 
1,365 
1,575 
1,364 
1,098 

124 

94 

103 

92 
91 
94 

89 
90 
83 

83 
76 
81 

20.,  758 


$5,000 


18 
33 
56 
48 
29 
33 
35 
27 
31 


29 

44 
56 
40 
25 
38 
30 
27 
34 

4 
3 
4 

2 
3 
3 

3 
3 
2 

3 
3 
2 


323 


1 

2 

5 

9 

11 

9 

15 

10 


1 

2 

4 

7 

12 

9 

14 

12 

9 

1 
1 
1 

1 
1 
1 

1 
1 
1 

1 
1 
1 

68 


8 
14 
26 

21 
12 
14 
16 
11 
15 


12 
19 
25 
17 
10 
18 
13 
12 
17 

2 

2 
2 

1 
1 
1 

1 
1 
1 

1 
1 
1 

144 


38 


$10,000  4/    27 


1/     Includes  sales  and  redemptions  of  $100,000  denomination  Series  E 
bonds  which  are  purchasable  only  by  trustees  of  employees'   savings 

Sry6??^  "Prl1  19W'   and  8lSO  Per3°nal  tr^  a"°^  beginning 
6/    See  Table  4,  footnote  1. 
2/    See  Table  4,  footnote  4. 
*       Less  than  500  pieces. 


Ji 
His 


'■■'■■■■ 
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Table  6. 


Sales  by  States,  Series  E  and  H  V  Combined 

(In  thousands  of  dollars  at  issue  price) 

1961 


Source:     Daily  Treasury  statement  and  reports  from  Federal  Reserve  Banks 


reports  were  not  available. 


4/ 


,  m  previous  issues  of  the  Bulleti 
data  for  period  May  1941  through  March  1947  were  included  in 
"Other  possessions,"  and  data  for  calendar  years  1957  and  195£ 
were  included  in  "adjustment  to  daily  Treasury  statement. 
Includes  a  small  amount  for  other  possessions. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


1960-December. 

1961-January. . 
February. 
March 


April. 
May... 

June. . 


July 

August 
September . 


October 295,959 

November 297,325 

December 296,499 


271,341 
274,418 
272,825 
270,634 
276,444 

284,817 
286,471 
289,211 


290,373 

290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 


Interest-bearing  securities  issued 
by  the  U.    S.    Government 


Total 
out- 
standing 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 


286,820 

286,651 
287,190 
284,058 

284,631 
286,845 
285,672 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 


Held  by  U.   S.   Government 
investment  accounts  2/ 


Total 


49,340 
50,536 
53,470 
55,501 
55,842 

54,554 
55,259 
56,002 


54,985 

54,485 

54,404 
54,788 

53,877 
55,429 
56,002 

55,128 
56,383 
55,814 

54,897 
55,299 
54,406 


Public 
issues 


7,111 
7,286 
8,356 
8,674 
9,596 

9,799 
10,360 
10,959 


10,639 

10,661 
10,677 
10,788 

10,865 
10,926 
10,959 

10,931 
10,810 
10,807 

11,006 

11,082 
10,886 


Special 
issues 


42,229 
43,250 
45,114 
46,827 
46,246 

44,756 
44,899 
45,043 


44,346 

43,824 
43,727 
44,001 

43,012 
44,503 
45,043 
44,198 
45,573 
45,007 

43,890 
44,217 
43,520 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


Held  by  private 
investors  2/ 


25,037 
23,607 
23,758 
23,035 
25,438 

26,044 
26,523 
27,253 


27,384 

26,570 
26,667 
26,688 

26,772 
26,887 
27,253 
27,422 
27,697 
27,799 

28,268 
29,210 
28,881 


194,533 
197,598 
192,655 
189,949 
193,418 

201,235 
201,459 
202,417 


204,451 

205,596 
206,119 
202,581 

203,982 
204,529 
202,417 

206,448 
206,579 
207,160 

209,545 
209,094 
209,402 


Public 
market- 
able 
issues 


121,771 
127,875 
126,304 
127,179 
134,593 

144,983 
149,546 
151,392 


153,515 

154,604 
155,077 
151,525 

152,985 
153,543 
151,392 

155,379 
155,063 
155,741 
158,378 
157,763 
158,600 


Public 
non- 
market- 
able 
issues 


Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 

from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government      3/ 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation.         U 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  * 


72,762 
69,723 
66,351 
62,770 
58,825 

56,252 
51,913 
51,025 


50,936 

50,992 
51,041 
51,056 

50,997 
50,986 
51,025 

51,069 
51,516 
51,419 
51,166 
51,331 
50,803 


Interest-bearing  securities  guar- 
anteed  by  the  U.  S.  Government  4/ 


Total 
out- 
standing 


80 

43 

73 

106 

101 

110 
139 
240 


155 

159 
195 
210 

218 
225 
240 

237 
248 
270 

298 

314 
330 


Held  by 
U.  S. 

Government 
investment 
accounts  2/ 


3 
25 
50 
54 

63 
79 
87 


81 

83 
86 
85 

88 
86 
87 

87 

88 

94 

112 

114 

119 


Held  by 
private 
investors 

2/ 


80 

41 
48 
56 
46 

47 

60 

153 


74 

76 
108 
125 

131 
139 

153 

151 
161 
177 

187 
200 

211 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,351 
2,634 
2,869 
2,042 
1,646 

2,873 
3,090 
3,300 


3,397 

3,386 
3,356 
3,414 

3,357 
3,301 
3,300 

3,407 
3,057 
2,978 
2,952 
3,407 
3,480 


agencies  whose  investments  are  handled  outside  the  Treasury. 

The  total  amount  of  interest-bearing  securities  held  by  private  investors 

is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 

held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 

Consists  of  guaranteed  securities  held  outside  the  Treasury.  All  are 

public  marketable  issues. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


for 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1940 

1941 

1942 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.4 

-.2 
* 

.9 
.4 
.3 

-2.3 

-8.4 

-.3 
-4.5 

-4.4 
-.2 

1.0 

-.3 

-1.1 
60.0 

1943 

1944 

1945 

-14.5 

-9.9 
-67.5 

-90.3 

-105.1 

-48.1 

-72.9 

-11.5 

-5.9 

.4 
-16.5 
-55.6 

-35.2 
-10.0 
-34.4 

-145.8 

20.5 

-56.4 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

.3 

-5.0 
-5.9 

4.8 

-12.0 

1946 

1947 

1948 

-8.1 

.1 

-.2 

-.7 
177.4 

-4.7 
106.8 

3.3 
-61.3 

-12.1 

.4 

-338.6 

-30.4 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 
5.4 

-41.2 

-308.1 

4.4 

-74.1 

-123.1 

7.2 

-123.0 

-14.1 
.1 

-57.6 

221.0 

.8 

-20.3 

696.4 

_  2 

1949 

1950 

1951 

8.8 
-6.6 
36.8 

-1.8 

13.5 

261.2 

5.1 

6.3 

482.7 

1.5 
1.1 
8.4 

-54.7 
-1.9 
11.4 

-88.4 
5.1 
3.5 

-.1 

8.2 

.2 

3.8 

-2.0 

4.7 

4.6 
5.0 
2.8 

-1.7 
5.8 

8.4 

11.5 
10.7 
-3.6 

-.1 

7.0 

29.0 

22.1 

24.6 

7.0 

6.7 

8.8 

-4.0 

.5 

12.9 

-22.4 

19.9 
36.2 
-2.9 

2.9 

35.9 

2.8 

1.5 

20.1 

-45.5 

1.4 

7.9 

-21.7 

1.9 

.4 

-17.2 

3.5 

38.4 

-10.0 

16.5 
17.0 
21.1 

11.7 

-1.1 
14.2 

1953 

8.2 

1954 

.6 

41.0 

1955 

1956 

1957 

23.0 
-1.3 
14.3 

77.2 
-9.8 
72.6 

18.9 
10.7 
13.4 

29.9 
46.7 
35.4 

56.2 

5.7 

313.4 

22.5 

398.8 

15.8 

74.8 
49.2 
182.4 

20.3 

9.4 

26.4 

11.8 

8.4 

10.3 

-30.7 
56.2 
26.6 

7.9 

83.9 

-67.3 

234.8 
21.3 

33.3 

1958 

1959 

1960 " 

1961 

-123.4 
14.1 
17.5 

-155.9 
23.0 
16.5 

10.6 
62.2 

43.1 

-2.1 
44.0 
16.4 

-86.3 

53.1 
21.8 

177.2 

9.9 

-14.5 

445.5 
32.2 
35.5 

19.1 
18.3 
44.4 

10.6 
28.3 
'3.4 

17.3 
41.1 
25.5 

55.1 

71.6 

105.5 

43.7 

113.1 

39.7 

1962 

-5.6 
76.9 

-.21. .3 

56.1 

19.5 

24.2 

15.4 

25.6 

17.3 

25.1 

36.8 

1 

57.3 

27.8 

y     Consists  of  purchases  or  sales  m; 

1 

z ~~   ~*  ^".^.j  »uauG  uj  unc  iicdaui-^  ui  securities  issued 

or  guaranteed  by_ the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  fgr  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended  (31 
U.S.C.  754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 


(Par  values  l/  in  billions  of  dollars) 


End  of 
month 


1939-Dec . . 

1940- June. 

Deo. . 

1941- June. 
Dec. . 

1942- June. 
Dec. . 

194 3- June. 
Dec. . 

1944- June. 
Dec. . 

1945- June. 
Dec. . 


Total 

Federal 

securities 

outstand- 
ing 2/ 


1946-Feb.  8/. 
June. . . . 
Dec 

1947- June 

Dec 

1948- June 

Dec 

1949- June 

Dec 

1950- June 

Dec 

1951- June 

Dec 

1952- June 

Dec 

1953-June 

Dec 

1954-June 

Dec 


1955- June. 
Dec. . 

1956- June. 
Dec. . 

1957- June. 

Dec. . 

19 5 8- June. 
Dec. . 

1959- June. 
Dec. . 

1960- June. 


July. . 
Aug. . . 
Sept . . 

Oct . . . 
Nov. . . 
Dec . . . 

1961-Jan. . . 
Feb... 
Mar. . . 

April. 
May. . . 
June.  . 


July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Deep. 


47.6 
48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 

270.6 
275.0 

276.4 
283.0 

284.8 
290.9 

286.5 

288.5 
288.8 
288.6 

290.6 
290.6 
290.4 

290.2 
290.7 
287.7 

288.2 

290.4 
289.2 

292.6 

294.0 
294.0 

296.0 
297.3 
296.5 


Held  by  banks 


Total 


Commer- 
cial 
banks 

2/ 


Federal 
Reserve 
Banks 


18.4 
18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59.4 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
94.1 

87.1 
86.8 

81.0 
84.4 
79.2 
83.7 

90.7 
93.9 

87.6 
86.9 

81.8 

84.2 
84.2 
85.6 

88.8 
88.7 
89.5 

89.3 
88.6 
86.4 

88.5 
89.0 
89.8 

92.9 
92.8 
94.4 
95.5 
96.1 
96.1 


15.9 

16.1 
17.3 

19.7 
21.4 
26.0 
41.1 
52.2 
59.9 

68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 

56.2 
59.5 

65.3 
67.5 

61.5 
60.3 

55.3 

57.4 
57.5 
58.6 

61.4 
61.2 
62.1 

62.7 
61.9 
59.7 

61.7 
62.1 
62.5 

65.5 
65.1 
66.6 

67.3 
66.9 
67.2 


U.  S. 

Government 
investment 
accounts 


Held  by  private  nonbank  investors 


Total 


2.5 
2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 

23.6 
24.8 

23.8 
24.9 

23.0 
24-2 

25.4 
26.3 

26.0 
26.6 

26.5 

26.9 
26.8 

27.0 

27.4 
27.5 
27.4 

26.6 
26.7 
26.7 

26.8 
26.9 

27.3 

27.4 
27.7 
27.8 

28.3 
29.2 
28.9 


6.5 
7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 
35.8 
37.3 

38.3 
39.4 

37.8 
39.2 
41.0 
42.3 

44.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 

55.6 
55.2 

55.9 
54.4 

54.6 
53.7 

55.3 


54.8 
55.9 
55.5 

55.0 
55.4 
55.1 

54.6 
54.5 
54.9 

54.0 
55.5 
56.1 

55.2 
56.5 
55.9 
55.0 
55.4 
54.5 


Individuals  ij 


Total 


Savings  bonds 


Series 
E  and  H 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 

114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131-3 
130.7 
129.7 

132.2 
132.1 

135.6 

134.9 

132.9 
131.8 

130.8 
133-4 
135.0 
137.3 

133.3 
135.1 

136.7 
142.3 

138.3 
138.2 

135.9 
136.1 

129.9 
134.8 

142.6 
150.3 

149.3 

149.4 
148.6 
147.4 

146.9 
146.4 
145.8 

146.4 
147.7 
146.4 

145.7 
145.8 

143.3 

144.5 
144-7 
143.7 

145.4 
145.8 
145.9 


10.1 
10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 

65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.2 

66.1 
64.8 

64.7 
63.4 

65.0 

64.7 

66.2 
65.5 

65.6 

64.0 

63.7 
63.0 

65.4 
68.2 

68.4 

68.1 
67.7 
67.8 

66.6 
66.5 
65.6 

65.7 
65.8 
65.9 

64.9 
64.7 
64.3 

64.8 
65.2 
65.3 

65.3 
65.5 
65.7 


"Source:  Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 
1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 

current  redemption  value. 
2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 
3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings^ 

banks  in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 


Other 
Series  5_/ 


.2 

1.1 

3.7 
6.9 

11.3 
16.0 

21.1 
25.5 

29.1 
30.7 

30.8 
30.4 
30.3 

30.8 
31.0 

31.6 
32.2 

33.1 
33.8 

34.5 
34.5 

34.5 
34.7 

34.9 
35.3 

36.0 
36.7 

37.5 
38.2 

39.3 

40.1 

40.9 
41.4 

41.5 
41.6 

42.1 
42.5 

42.6 
42.4 
42.5 

42.6 
42.6 
42.7 

42.7 
42.8 
42.9 

43.1 
43-2 
43-3 

43.4 
43.5 
43.6 

43.7 
43.8 
43.9 
44.0 
44.1 
44.2 


1.9 
2.6 

2.8 

3.4 
4.2 

5.4 
6.5 

7.9 
8.7 

10.1 
10.7 

11.6 
12.2 

12.5 
13.1 
13.9 

14.7 
15.2 

15.5 
15.6 

15.7 
15.5 

15.4 
15.1 
14.6 
14.4 

14.1 
13.8 

13.2 
12.7 

12.1 
11.7 

10.9 
10.2 

9.4 
8.7 

7.6 
6.6 

5.9 
5.2 

4.5 
3.5 

3.1 

3.0 
3.0 
2.9 

2.9 
2.8 
2.7 

2.7 
2.7 
2.6 

2.6 
2.5 
2.5 

2.4 
2.4 

2.4 

2.4 
2.4 
2.2 


Other 
secu- 
rities 


Insurance 
companies 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 

18.6 

17.6 

17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16.8 

15.4 

15.1 
13.5 

14.8 
14.5 

15.9 
15.4 

16.5 
15.8 

15.7 
15.3 

18.4 
22.3 
22.8 


22.5 
22.1 
22.2 

20.9 
20.8 
20.0 

19.9 
19.9 
20.0 

19.0 
18.7 
18.3 

18.6 
19.0 
19.0 

19.0 
19.0 
19.3 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 

11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.0 

16.0 
15.9 

15.4 
15.3 

15.0 
14.6 

13.6 
13.2 

12.7 
12.5 

12.2 
12.7 

12.6 

12.5 

12.0 

12.0 
12.0 
12.0 

11.9 
11.9 
11.9 

11.9 
11.8 

11.7 

11.6 
11.6 
11.4 

11.5 
11.5 
11.5 

11.6 
11.5 
11.4 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 

govern- 
ments 


3.1 
3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 

6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 

11.4 

11.6 

10.9 

10.2 

9.8 

9.6 
9.5 

9.5 
9.2 

9.1 


8.7 
8.5 

8.4 
8.0 

7.9 

7.6 

7.4 
7.3 

7.3 
6.9 

6.6 

6.5 
6.6 
6.5 

6.4 
6.3 
6.3 

6.3 
6.4 
6.6 

6.3 
6.3 
6.3 

6.3 
6.3 
6.3 

6.2 
6.2 
6.1 


2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 
19.9 

18.6 
21.5 

16.6 
19.2 

18.8 
23.5 

17.7 
19.1 

16.8 
18.6 

14.8 
18.8 

20.7 
22.6 

20.7 

21.1 
20.4 
19.3 

20.1 
20.6 
19.7 

20.1 
21.2 
19.5 

20.5 
21.2 
19.4 

19.5 
19.8 
18.4 

19.4 
20.3 
19.7 


.4 
.4 
.5 

.6 

.7 

.9 

1.0 

1.5 

2.1 

3.2 

4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 

14.4 

14.7 
15.4 

16.1 
16.3 

16.8 
16.6 

16.3 
16.5 

16.9 
18.0 

18.8 

18.7 
18.5 
18.3 

18.3 
18,3 

18.2 

18.3 
18.5 
18.7 

18.5 
18.5 

18.7 

18.7 
18.6 
18.5 

18.4 
18.2 
18.2 


Miscel- 
laneous 
investors 
7/ 


.7 
.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 

7.0 

8.3 

9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 
10.7 
10.6 

11.6 
11.7 

12.8 
13.2 

13.7 
13.9 

14.4 
15.6 

16.3 
16.1 


4/  Includes  partnerships  and  personal  trust  accounts. 

5_/  Discontinued  series.   See  savings  bonds  tables. 

6/  Exclusive  of  banks  and  insurance  companies. 

7/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country. 

8/  Immediate  postwar  debt  peak. 

p   Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1961. 


The  monthly  Treasury  Survey  of  Ownership  covers  secu- 
rities issued  by  the  United  States  Government  and  by  Fed- 
eral agencies.  The  banks  and  insurance  companies  Included 
In  the  Survey  account  for  about  95  percent, corporations  and 
savings  and  loan  associations  for  about  half,  and  State 
and  local  governments  for  about  60  percent  of  all  such 
securities  held  by  these  respective  classes  of  investors 
In  the  United  States.  Data  for  banks  and  insurance  com- 
panies were  first  published  In  the  May  19^1  Treasury  Bul- 
letin  and  for  corporations   and  savings   and  loan  associa- 


tions in  the  September  i960  Bulletin.  Beginning  with  this 
Issue,  data  for  State  and  local  governments  are  published 
as  part  of  the  regular  monthly  Survey. 

Holdings  by  commercial  banks  distributed  according  to 
Federal  Reserve  member-bank  classes  and  nonmember  banks  are 
published  for  June  30  and  December  31.  Holdings  by  cor- 
porate pension  trust  funds  are  published  quarterly,  first 
appearing  in  the  March  195U  Bulletin. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(P 

ar  values 

-  in  millions  of   dollars) 

Total 
amount 
outstand- 
ing j/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all 
other 
inves- 
tors ^y 

6,237 
commer- 
cial 
banks 

2/y 

512 

mutual 

savings 

banks 

2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

488 

corpo- 
rations 

State  and  local 
governments 

U.   S.   Govern- 
ment  invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Memorandum: 

304 
life 

518  fire, 

casualty, 

and 

marine 

Held  by 

13,361 

corporate 

pension 

trust  funds 

if 

Classification 

298 
genera 1 

funds 

188 

pension 
and 

retirement 
funds 

iterest-bearing  securities: 
Public  marketable 

196,294 
53,205 
43,520 

293,019 

4,716 
1,007 

4,352 
137 

2,779 
108 

10,547 
9 

6,536 

255 

4,372 
443 

37,484 

2,401 

43,520 

60,477 
48,201 

Public  nonmarketable  6/ 

420  2/      224 

1,804 

148 

_ 

Total  interest-bearing  securities 

59,542 

6,134 

5,723 

4,489 

2,886 

10,556 

6,791 

4,815 

83,405 

108,678 

1,952 

3,480 

rtal  securities  issued  or  guar- 
otnotes  at  end  of  Table  4. 

296,499 

Table  2.-  Summary  of    Interest-Bearing  Public  Marketable  Securities 


Classification 


type  of  security: 
Issued  by  U.  S.  Government: 

Treasury  bills. 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Guaranteed  by  U.  S.  Government  2/ 
Total 


maturity  distribution: 
Call  classes  (due  or  first 
becoming  callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  2/. 

Total 


Total 
amount 
outstand- 
ing 


43,444 

5,509 

71,526 

75,486 

330 


196,294 


(Par  values  -  In  millions  of  dollars) 


6,237 
commer- 
cial 
banks 

2/2/ 


9,962 

1,955 

23,639 

23,518 

49 


59,122 


laturity  classes   (final 
maturity  1Q/): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  9/. 

Total 


tax  status:    11/ 


'artially  exempt  from  Federal 

income  taxes 

Subject  to  Federal  income 
taxes  12/ 

'otal 


87,377 

23,027 

75,726 

31,777 

15,465 

3,636 

1,645 

124 

4,398 

H9 

11,355 

360 

330 

49 

196,294 

59,122 

85,913 

22 ,486 

64,874 

29, 4W 

19,782 

5,043 

9,174 

1,610 

2,802 

ru 

13,419 

407 

330 

49 

196,294 

59,122 

1,485 

1,337 

194,809 

57,785 

512 

mutual 

savings 

banks 

2/ 


181 

54 

1,452 

4,180 

42 


5,910 


196,294     59,122 


775 

2,742 

772 

102 

249 

1,227 

42 


Held  by  investors  covered  in  Treasury  Survey 


Insurance  companies 


304 
life 


133 

4 

450 

4,097 

32 


4,716 


518  fire, 
casualty, 
and 
marine 


309 

67 

1,303 

2,656 

16 


4,352 


5,910 


686 

1,514 

1,708 

466 

195 

1,298 

42 


5,910 


5,909 


5,910 


196 

1,059 

386 

54 

628 

2,361 

32 


4,716 


4,716 


1,145 

2,299 

557 

57 

116 

162 

16 


489 

savings 
and  loan 
associa 
tions 


155 
25 

647 

1,933 

19 


2,779 


4,352 


4,352 


4,716 


4,716 


25 

4,326 
4,352 


itnotes  at  end  of  Table  4. 


480 
1,208 

541 
64 
86 

381 
19 


488 
corpo- 
rations 


5,466 

376 

3,163 

1,543 


10,547 


2,779 


448 
893 
617 
323 

49 
431 

19 


2,779 


2 
2,776 


2,779 


8,712 

1,784 

38 

5 

1 
7 


State  and  local 
governments 


298 

general 
funds 


2,517 

142 

1,417 

2,454 

6 


6,536 


10,547 


8,702 

1,743 

72 

22 


10,547 


5 
10,542 


10,547 


3,707 

1,252 

498 

81 

323 

669 

6 


188 

pension 

and 

retirement 

funds 


6,536 


3,689 
950 
477 
382 
119 
913 
6 


6,536 


6,536 


6,536 


193 

8 

296 

3,866 

10 

4,372 


293 
577 
504 
208 
714 
2,068 
10 

4,372 


285 
370 
365 
438 
311 
2,594 
10 


U.   S.   Govern- 
ment   invest- 
ment accounts 
and  Federal 
Reserve  Banks 


3,932 

1,820 

21,349 

10,264 

119 


37,484 


4,372 


4,372 


19,077 

12,946 

2,128 

464 

954 

1,797 

119 

37,484 


18,902 

10,597 

3,822 

1,180 

780 

2,085 

119 


Held  by 
all 
other 
inves- 
tors (J 


20,595 

1,059 

17,811 

20,974 

37 


60,477 


Memorandum: 

Held  by 

13,361 

corporate 

pension 

trust  funds 

27 


37,484 


4,372 


37,484 


37,484 


29,965 

20,082 

6,405 

486 

1,177 

2,323 

37 


60,477 


29,463 
17,198 
6,052 
4,091 
623 
3,013 
37 


60,477 


115 
60,362 


60,477 


512 

24 
541 
726 

1 


1,804 


749 

650 

148 

28 

81 

147 

1 


1,804 


736 

508 

232 

89 

40 
198 

1 


1,804 


1,804 


1,804 


mm 

'  '•■■■■■'  ■■ 

:■:;.•,■■■;■•■ 
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.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1961. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues 


(par  values  -  In  millions  of  dollars) 


Treasury  bills: 
Regular  weekly: 

Jan.  1962  -  Mar.  1962. 
Apr.  1962  -  June  1962, 

Tax  anticipation: 

Mar.  1962 

June  1962 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Other: 


Jan.  1962. 

Apr.  1962. 

July  1962. 

Oct.  1962. 


Total  Treasury  bills. 


Certificates  of   indebtedness: 
~~%  Stay       1962-A 


Treasury  notes: 


3-5 

4 

3-1/4 

4 
4 
3-1 A 

3-3/4 

3-lA 
2-5/8 

3-1/4 

4 

3-1/4 

4-7/8 

3-3/4 

4-3/4 

5 

3-3/4 

4-7/8 

4-5/8 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 


Feb.  1962-A.. 

Feb.  1962-D. 

Feb.  1962-F. 

May  1962-E. 

Aug.  1962-B. 

Aug.  1962-G. 

Nov .  1962-C . 

Nov.  1962-H. 

Feb.  1963-A. 

Feb.  1963-E. 


May 
May 

Nov. 
May 
May 

Aug. 
Aug. 
Nov. 


1963-B. 
1963-D. 

1963-C 
1964-D. 
1964-A. 

1964-B. 

1964-E. 
1964-C. 


May  1965-A. . 

Apr.  1962-EA. 

Oct.  1962-EO. 

Apr.  1963-EA. 

Oct.  1963-EO. 

Apr.  1964-EA. 

Oct.  1964-EO. 

Apr.  1965-EA. 

Oct.  1965-EO. 


Apr. 
Oct. 


1966-EA. 
1966-EO. 


Total  Treasury  notes. 


Treasury  bonds: 

2-1/4?°  June 

2-1/4  Dec . 

2-3/4  Dec . 

2-1/2  June 

2-1/2  Aug. 

2-l/2  Dec . 


3 

2-1/2 

2-1/2 

2-5/8 
2-1/2 
2-1/2 

3-3/4 

3 

3-3/8 

2-1/2 
2-1/2 
3-5/8 


Feb. 
June 
Dec. 

Feb. 
Mar. 
Mar. 

May 
Aug. 
Nov. 

June 
Sept, 
Nov. 


1959-62 

1959-62 

1960-65  U/. 

1962-67 

1963 

1963-68 

1964 

1964-69 

1964-69 

1965 

1965-70 

1966-71 

1966 

1966 

1966 

1967-72 

1967-72 

1967 


6,237 

commer- 
cial 
banks 
2/2/ 


22,215 
7,706 

3,503 
2,511 


1,502 
2,000 
2,004 
2,003 


43,444 


5,509 


4,126 
1,693 

1,062 
1,097 


171 
357 
629 
826 


647 
1,435 
9,098 

2,211 

158 

7,325 

1,143 
6,082 
2,839 

3,643 
1,743 
5,047 

3,011 
3,893 
4,933 

2,316 
5,019 
4,195 

2,113 
551 
590 

533 
506 
457 

490 
466 
315 

675 
92 


71,526 


3,964 
2,271 
1,485 

1,463 

4,317 
1,818 

3,854 
2,636 
2,553 

6,896 
2,427 
1,417 

3,599 

1,484 
2,438 

1,759 
2,716 
3,604 


512 

mutual 

savings 

banks 

2/ 


5,962 


1,955 


225 

532 

1,925 

1,011 

92 

1,676 

578 

979 

1,896 

1,971 

694 

2,666 

1,011 

2,115 

580 

319 

2,077 

789 

675 

85 

130 

244 
283 
253 

199 
179 
187 

211 
58 


23,639 


1,196 

804 

1,337 

541 

2,797 

588 

2,283 
668 
618 

3,683 
357 
133 

2,058 
822 

1,364 

242 
1,120 
1,303 


Insurance  companies 


304 
life 


181 


5 

40 
77 

74 

1 

106 

45 
35 
30 

43 
70 
59 

149 
87 
98 

96 
88 

147 

141 


1 
1 
4 

10 

16 

5 

20 


1,452 


46 
19 

90 

42 

202 

54 
414 
285 

124 
195 
133 

135 

41 
51 

127 
133 
U7 


60 
28 


16 
10 


518  fire, 
casualty, 
and 
marine 


133 


1 
10 


12 

7 

6 

17 

12 

2 

10 

19 

1 


3 

7 
69 
10 

218 

12 


450 


12 
10 

9 
6 

44 

2 
109 

117 

39 
157 
122 

21 

2 

19 

82 

34 
44 


178 
47 


15 
13 


489 

savings 
and  loan 
associa 

tions 


9 

19 

20 

9 


309 


67 


57 
46 
77 

21 

3 

36 

51 
51 
63 

69 
36 
29 


70 
26 

12 

33 
19 

40 

28 

25 

9 

26 

7 


1,303 


173 

112 

25 

78 

193 
169 

66 
142 
109 

291 

117 
76 

90 
33 
89 

51 
118 
136 


87 
12 


13 
14 
11 


488 

corpo- 
rations 


2,274 
885 


1,054 
583 


91 
183 
164 
232 


10 
29 
29 

39 
2 

77 

22 

13 

30 

22 
32 
73 


85 
149 

31 
68 

54 

22 

51 

13 

72 

52 

55 

25 

50 


647 


27 

17 
2 

32 
19 
67 

101 
85 
78 

139 
48 
38 

83 
62 
63 

73 

92 

L46 


State  and  local 
governments 


298 

general 
funds 


5,466 


376 


69 

65 

519 

161 

174 

28 
237 
110 

414 
15 
58 

30 
20 

31 

54 
39 
17 

14 
C43 
287 

109 
89 
66 

81 
98 
23 

99 
13 


3,163 


1,642 
370 

33 
56 


142 

102 

140 

32 


2,517 


843 

231 

5 

10 

109 

15 

52 

14 

7 

159 

4 

1 

21 

3 

19 

3 
2 

20 


142 


34 

42 

132 

100 

12 

204 

50 

217 

41 

75 

36 

164 

45 
83 
36 

17 
37 
56 

20 
4 
2 

2 

4 

1 


1,417 


188 

pension 

and 

retirement 

funds 


198 

37 

* 

17 
90 
32 
62 
44 
97 

101 
62 
68 

25 
21 
29 
110 
39 
79 


134 

10 


15 


16 

6 
12 


U.   S.   Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


193 


2 

2 

4 

1 
26 

24 
18 
63 

23 
9 
72 

17 


296 


28 

34 

* 

9 
15 

17 

7 
35 
53 

39 
65 
37 

4 

9 

23 

87 
89 
38 


2,213 
659 

148 
76 


172 
282 
186 
196 


3,932 


1,820 


33 

26 

4,860 

153 

3,702 

35 

3,380 

164 

90 

71 

985 

158 

284 

2,840 

193 
1,701 
2,291 

359 
25 


21,349 


Held  by 
all 
other 
inves- 
tors 4j/ 


528 
409 


175 

32 

227 

161 
464 
519 

805 
759 
380 

176 
138 
150 

182 
360 

718 


11,417 
3,982 

1,153 
659 


876 

1,023 

824 

662 


Memorandum: 

Held  by 

13,361 

corporate 

pension 

trust  funds 

5/ 


20,595 


1,059 


209 

652 

1,468 

637 

48 

1,343 

332 

1,164 

495 

947 

763 

1,002 

1,470 
1,063 
1,193 

1,538 
942 

734 

747 
167 
159 

144 

104 

90 

162 
77 
77 

84 

1 


17,811 


915 
599 
115 

502 

1,014 

458 

1,066 
661 

672 

1,516 
663 
430 

985 
354 
631 

803 
730 
974 


373 
34 

34 
5 


19 

20 

21 

6 


512 


24 


3 
21 
24 

21 

1 

46 

9 
24 

16 

19 
21 
13 

46 
25 
55 

70 
33 

40 

38 

1 
2 


541 


38 

10 

13 
18 
31 
22 
32 
31 
40 
25 
22 

16 
10 
13 

20 
17 
17 


Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1961, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,237 


commer-  mutual 


cial 

banks 

2/2/ 


savings 
banks 

W 


512 


Insurance  companies 


304 
life 


518  fire, 
casualty, 
and 
marine 


489 

savings 
and  loan 
associa- 
tions 


488 
corpo- 
rations 


State  and  local 
governments 


298 

genera 1 
funds 


188 

pension 

and 

retirement 

funds 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all 
other 
inves- 
tors 4/ 


Memorandum: 
Held  by 
13,361 
corporate 
pension 
trust  funds 

5/ 


reasury  bonds  -   (Continued) 

2-1/25?     Dec .      1967-72 . 

3-7/8      May       1968 

4  Oct.      1969 

3-7/8       Nov.      1974 

4-1/4  May  1975-85 

3-1/4  June  1978-83 

4  Feb.  1980 

3-1/2  Nov.  1980 

3-1/4  May  1985 

3-1/2  Feb.  1990 

3  Feb.  1995 

3-1/2  Nov.  1998 

Total  Treasury  bonds 

uaranteed  securities  2/- • • • 

otal  public  marketable 
securities 


3,523 
2,440 
1,423 
1,176 

470 
1,595 

884 
1,918 

1,132 
4,017 
2,676 
3,529 


135 
673 
163 

113 

11 
35 

20 
94 

119 

121 

49 

71 


122 

149 

94 

85 

17 

54 

28 

167 

48 
455 
149 
575 


173 
28 
26 
45 

9 
99 

97 
432 

182 
963 

211 
1,004 


108 
83 
61 
50 

6 
34 
26 
56 

25 
81 
35 
21 


107 
93 
31 
51 

13 
37 
22 
26 

106 

137 

69 

68 


193 
63 
15 
42 

40 

205 

27 

92 

130 
186 
173 

180 


178 
57 
55 
84 

124 
403 
210 
101 

174 
667 

771 
455 


288 
377 
203 
350 

114 
174 
104 
676 

157 
791 
177 
671 


2,206 
917 
775 
351 

136 
554 
348 
275 

191 

614 

1,035 

484 


34 
31 
29 

18 

10 
41 
22 
18 


61 

12 


75 ,486 


23,518 


4,180 


4,097 


2,656 


1,933 


1,543 


2,454 


3,866 


10,264 


20,974 


726 


330 


49 


42 


32 


16 


19 


10 


119 


37 


196,294 


59,122 


5,910 


4,716 


4,352 


2,779 


10,547 


6,536 


4,372 


37,484 


60,477 


1,804 


ootnotes  at  end  of  Table  4. 

Table 


4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury 

Survey 

Held  by 
all 
other 
inves- 
tors 4/ 

Memorandum: 
Held  by 

6,237 
commer- 
cial 
banks 
2/    2/ 

512 

mutua 1 
savings 
banks 
2/ 

Insurance 

companies 

489 

savings 
and  loan 
associa- 
tions 

488 
corpo- 
rations 

State  and  local 
governments 

U.   S.   Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

304 
life 

518  fire, 
casualty, 
and 

marine 

13,361 

Issue 

298 

general 

funds 

188 

pension 
and 

retirement 
funds 

corporate 
pension 
trust  funds 
5/ 

I.   S.   savings  bonds: 
Series  E  6/ 

38,140 
220 
894 

6,345 
538 

1,321 

29 

48 

2 

9 
9 

* 

* 

12 

1 
4 

5 
21 

5 

14 

* 
2 
9 
1 
4 
29 

* 
1 
* 
1 
2 

* 
2 

43 

5 
27 

* 
2 

33 
1 
3 

23 

1 

2 

1 
1 
4 

38,138 

179 
715 

6,342 
518 

1,207 

80 

5 
11 

* 

4 

11 

47,458 

79 

18 

17 

46 

45 

4 

78 

63 

10 

47,097 

111 

ther  U.   S.    securities: 
Certificates  of   indebtedness: 

2.35$  Foreign  Series 

1.25     Foreign  Currency  Series. 

450 

46 

154 

23 

460 

4,614 

5,747 

154  2/ 

108 
79 

17 
189 

206 

119 
870 

14 
78 

5 
58 

5 

6 
171 

177 

20 
359 

100 
2,291 

450 
46 

23 

71 

514 

: 

Treasury  bonds: 

R.  E.  A.   Series 

4 

33 

Total  other  U.   S.   securities. . . . 

340  2/ 

989 

92 

62 

5 

379 

2,392 

1,104 

37 

'otal  public  nonmarketable 

53,205 

420  7/ 

224 

1,007 

137 

108 

9 

255 

443 

2,401 

48,201 

148 

\J    Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

!/  Excludes  trust  departments. 

]/    Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 

1/  Included  with  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  corporations  and  State  and  local  govern- 
ment funds  not  reporting  in  the  Treasury  Survey. 

>/    Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 

which  involve  retirement  benefits.  The  data  are  compiled  from  quarterly 
reports  by  trustees  of  funds  which  account  for  approximately  90  percent 
of  United  States  Government  securities  held  by  all  corporate  pension 
trust  funds.  Since  the  data  are  not  available  each  month,  the  regular 
monthly  Survey  includes  holdings  by  these  funds  under  "Held  by  all  other 
investors."  The  quarterly  data  are  presented  as  supplemental  informa- 
tion in  a  memorandum  column  accompanying  the  Survey  for  each  reporting 
date,  beginning  with  December  31,  1953.  The  corresponding  information 
from  earlier  reports,  beginning  with  December  31,  1949,  is  summarized 
on  page  30  of  the  March  1954  Treasury  Bulletin. 

V     United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  to  the  Treasury  Survey  at  maturity 
value  but  have  been  adjusted  to  current  redemption  value  for  use  in 
this  statement. 


1/ 

10/ 
11/ 


12/ 


12/ 

14/ 
15/ 

16/ 


Includes  $75  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 

Holdings  by  reporting  investors  not  available. 

Guaranteed  securities  are  those  held  outside  the  Treasury. 

Except  partially  tax-exempt  bonds,   which  are  classified  to  earliest 

call  date. 

Partially  tax-exempt  securities  are  those  with  the  income  exempt  from 

the  normal  tax  except  that  in  the  case  of  partially  tax-exempt 

Treasury  bonds,  interest  derived  from  $5,000  of  principal  amount  owned 

by  any  one  holder  is  also  exempt  from  the  surtax.  For  all  other 

securities,  the  income  is  subject  to  normal  tax  and  surtax. 

Includes  guaranteed  securities  which  are  classified  as  taxable  although 

a  small  indeterminate  amount  of  the  Federal  Housing  Administration 

debentures  is  partially  tax-exempt. 

The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  (see  footnote 

11). 

Includes  only  publicly  offered  issues. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 

in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 

in  June  1947. 

Less  than  $500,000. 
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TREASDBI  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1961. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 


(Par  values 

.  in  millions  of  dollars) 

Held  by  investors  covered  in  Treasury  Survey 

feld  by 

taDorandum: 

otal           ( 
mount         c 
utstand-  < 
ng  Vj      } 

>,237       5 

Insurance 

companies 

89 

State  and  local 

governments                 U.   S.   Govern- 

Held  by 
13,361 

12 

4 

a 
Issue 

i 

ommer-  mutual 
ial         savings 
>anks       banks 
1/2/      2/ 

304 
life 

savings     488 
518  fire,     and  loan  corpo- 
casualty,     associa-  rations 
and                tions 
marine 

298             ] 

general 

funds 

„„                  ment  invest-       all 

ment  accounts     other 
tension           and  Federal         inves- 

inI ,           *     Reserve  Banks     tors  4/ 
retirement 

r.inrfs 

corporate 
tension 
trust  funds 
5/ 

Banks  for  cooperatives: 

134 

37 

3 

5 

1 

1 
1 

30 
57 
30 

2 
2 

- 

9 

47 
61 

* 

2.95%    Feb.      1962      (Debentures  J. 

l 

3.15       Apr.      1962      (Debentures). 
3.05       June     1962     (Debentures). 
Total  banks  for  cooperatives 

172 
128 

43 
37 

6 
5 

1 
1 

3 

1 

- 

- 

50_ 

158 

l 

434 

117 

14 

7 

6 

2 

116 

5 

- 

9 

2 

Federal  home   loan  banks:    15/ 

7 

9 

4 

15 

13 

8 

65 

19 
64 

„ 

66 

1 

3.10%     Jan.      1962      (Notes) 

148 

38 

10 

2 

1 

* 

7 

91 

1 

3             Feb.      1962      (Notes) 

238 

45 

8 

7 

5 

3 

* 

38 

* 

100 

25 

6 

79 

53 

85 

2 

g 

129 

1 

381 

133 

14 

1 

5 

1 

77 

2 

3.05       May       1962      (Notes) 

218 

57 

8 

1 

4 

6 

_ 

59 

* 

Total  Federal  home  loan  bank 

239 

247 

68 

79 

9 
6 

4 
1 

5 

8 

* 

- 

81 

1 

1,571 

446 

60 

16 

17 

122 

325 

36 

1 

7 

540 

6 

Federal  intermediate  credit  banks: 

1,585 

356 

82 

14 

19 

6 

302 

47 

1 

15 

744 

12 

Federal  land  banks:    16/ 

1 
1 

1 
1 

4 
17 
1 
2 
3 

3 

4 
6 

2 

44 

1 

3-3/8%  Feb.      1962            (bonds;.. . 

91 

30 

6 

- 

3 

79 

4 

4              May       1962            (Bonds)... 

125 

17 

3 

1 

69 

4 

4-7/8     Aug.      1962            (Bonds)... 

98 

11 

5 

* 

4 

1 
1 

5 
8 

* 

55 

3 

3-lA     Oct.      1962           (Bonds)... 

104 

31 

8 

1 

2 

1 
6 

1 

* 

64 

1 

3-5/8     Feb.      1963            (Bonds)... 

115 

29 

8 

" 

3 
2 

* 

48 

2 

2-3/4     May       !963           (Bonds)... 

122 

64 

4 

1 

1 

100 

6 

4-1/2     Apr.      1964           (Bonds) 

147 

19 

14 

3 

4 

* 

44 

2 

4             Oct.      1964           (Bonds)... 

90 

30 

11 

- 

2 

1 
1 
1 

2 

2 

2 
5 

* 

91 

3 

4             Oct.      1965            (Bonds)... 

160 

44 

15 

* 

4 

73 

4 

4             Dec.      1965            (Bonds)... 

115 

25 

12 

* 

2 

1 

74 

5 

3-5/8     Feb.     1966            (Bonds)... 

150 

26 

34 

3 

54 

3 

3-1/4     May       1966           (Bonds)... 

108 

39 

6 

1 

5 

13 

3 

1 

99 

3 

4-1/4     July     1966            (Bonds)... 

193 

48 

20 

1 

5 

_ 

57 

10 

4,-l/8     Feb.      1967-72     (Bonds)... 

72 

1 

2 

5 

1 

7 

57 

8 

4-1/2     Oct.      1967-70     (Bonds)... 

75 

3 

3 

1 

1 
2 

1 

1 

73 

9 

4-1/4     Mar.     1968           (Bonds)... 

86 

4 

4 

5 

79 

9 

4-3/8    Mar.      1969           (Bonds)... 

100 

6 

6 

1 

5 

48 

6 

4-5/8     July     1969           (Bonds)... 

60 

2 

1 

1 

3 

12 

58 

12 

5-1/8     Feb.      1970            (Bonds)... 

82 

2 

7 

2 

7 

54 

5 

3-1/2     Apr.      1970           (Bonds)... 

83 

10 

9 

1 
2 
3 

8 

69 

20 

5-1/8     July     1970           (Bonds)... 

85 

1 

4 

■* 

12 

40 

8 

3-1/2     May       1971           (Bonds)... 
3-7/8     Sept.   1972           (Bonds)... 

Total  Federal  land  bank 

60 

109 

1 
1 

2 
2 

6 

1 

- 

* 

8 

- 

87 

16 

2,431 

446 

185 

34 

59 

12 

46 

52 

81 

- 

1,517 

143 

Federal  National  Mortgage 

Association: 

288 

7 

2 

1 

1 

4 

123 

11 
6 
7 

49 

6 

13 

6 

3 

91 
101 

6 

3-1/2%  Feb.      1962      (Debentures). 

200 

48 

12 

2 

6 
6 
4 
8 

1 

14 

9 

15 

7 

17 

9 

11 

11 

14 

23 

2 

1 

7 

3 

89 

4 

4-7/8     Sept.    1962     (Debentures). 

150 

12 

15 

* 

* 

70 

3 

3-1/4     Mar.      1963      (Debentures). 

150 

41 

7 

5 

58 

3 

4-1/8     Nov.      1963      (Debentures). 

100 

15 

6 

37 

1 

3-5/8    May       1964     (Debentures). 

100 

31 

5 

1 

15 
6 

5 

¥ 

75 

1 

4             Sept.   1964     (Debentures). 

150 

34 

10 

* 

64 

1 

3-7/8     Dec.      1964     (Debentures). 

125 

34 

6 

2 

2 

61 

5 

4-3/8     June     1965      (Debentures). 

100 

13 

8 

1 

4 

3 

54 

3 

4-1/8     Dec.      1966     (Debentures). 

100 

19 

7 

* 

„ 

51 

5 

3-5/8    Mar.     1968     (Debentures). 

100 

14 

6 

1 

4 

3 

67 

14 

4-3/8     Apr.      1969      (Debentures). 

90 

4 

5 

2 

10 

2 

1 

12 

99 

■20 

4-5/8     Apr.      1970     (Debentures). 

150 

4 

17 

4 

2 

85 

6 

4-1/8     Sept.    1970     (Debentures). 

125 

9 

9 

1 

„ 

4 
7 

41 

5 

4-1/8     Aug.      1971     (Debentures). 

75 

6 

8 

1 

5 
3 

2 

74 

13 

4-1/2     Sept.   1971     (Debentures). 

100 

2 

6 

3 

9 

75 

13 

5-1/8     Feb.      1972      (Debentures). 

100 

2 

8 

3 

5 
11 

1 
1 

8 

63 

12 

4-3/8     June     1972      (Debentures). 
4-1/4     June     1973     (Debentures). 
Total  Federal  National  Mortgage 

Tennessee  Valley  Authority: 

100 
150 

4 
8 

9 
25 

l 
1 

9 

4 

2 

5 

- 

93 

9 

2,453 

307 

172 

24 

100 

165 

175 

97 

59 

4 

1,350 

126 

9 

1 

17 

17 

1 

Total  Tennessee  Valley  Authority 

50 
50 

1 

5 
3 

_ 

4 

16 

- 

26 

3 

100 

. 

1 

8 

9 

* 

.          4 

1 

33 

- 

44 

*      - 

J 

-1 

-J 

Footnotes  on  preceding  page. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1961, 


For  over  a  year  the  Treasury  has  been  receiving  re- 
orts  from  State  and  local  governments  on  their  holdings 
f  United  States  Government  securities.  These  reports 
over  approximately  three-fourths  of  the  securities  held 
y  pension  and  retirement  funds  and  over  half  of  those 
eld  by  the  general  funds  of  State  and  local  governmental 


units  in  the  United  States.  Beginning  with  this  issue 
of  the  Treasury  Bulletin,  data  for  this  investor  group 
are  published  as  part  of  the  regular  monthly  Treasury 
Survey  of  Ownership.  In  the  following  tables,  data  received 
for  the  months  December  i960  through  November  1961  are  sum- 
marized by  type  of  security  and  by  maturity  distribution. 


Table  1.-  Summary  of  Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government, 
Held  by  State  and  Local  Government  General   Purpose  Funds  Covered   in  the  Treasury  Survey 


(Par  values  -  in  millions  of  dollars) 


Classification 


mber  of  State  and  local  government  funds  covered. 


folic   interest-bearing  securities  by  type  of    security: 
Public  marketable: 
Treasury  bills: 

Regular  weekly 

Tax  anticipation 

Other 


Total  Treasury  bills. 


Certificates  of   indebtedness: 

Treasury  notes 

Treasury  bonds 

Guaranteed  securities 

Total  public  marketable 


Dec. 

31, 

1960 


307 


1,913 
227 
383 


2,523 


808 

960 

2,483 


6,773 


Public  nonmarketable: 

United  States  savings  bonds 

Treasury  bonds,   investment  series. 

Total  public  nonmarketable 


Jan. 

31, 

1961 


307 


Feb. 

28, 

1961 


307 


Mar. 

31, 

1961 


307 


1,847 
207 
330 


2,384 


871 

931 

2,479 


6,665 


86 

270 


Total  public   interest-bearing  securities. 


blic  marketable  interest-bearing  securities  by  maturity  distribution: 
Call  classes   (due  or  first  becoming  callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 


Total  public  marketable. 


Maturity  classes   (final  maturity  l/): 

Within  one  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 


Total  public  marketable. 


356 


7,129 


4,010 

1,420 

532 

49 

228 

533 


6,773 


3,745 

1,336 

410 

498 

53 

731 


264 


353 


2,074 
212 
406 


2,693 


529 

1,117 
2,484 


6,824 


263 


352 


7,018     7,176 


3,935 

1,369 

531 

57 

237 

536 


6,665 


6,773 


3,667 

1,272 

412 

514 

53 

746 


6,665 


2,191 

91 

557 


2,839 


584 

1,197 

2,789 

6 


7,415 


121 
269 


390 


Apr. 

30, 

1961 


307 


2,295 
124 
328 


2,747 


596 

1,183 

2,548 

6 


7,080 


91 
255 


May 
31, 
1961 


307 


2,290 
134 
347 


2,771 


485 

1,181 

2,574 

6 


7,018 


7,805 


4,127 

1,311 

533 

59 

256 

536 


6,824 


3,872 

1,214 

415 

502 

57 

764 


6,824 


4,359 

1,577 

550 

62 

270 

592 

6 


7,415 


4,137 

1,258 

687 

438 

62 

828 

6 


346 


7,426 


4,245 

1,470 

491 

62 

257 

549 

6 


7,080 


7,415 


4,050 

1,175 

635 

377 

58 

779 

6 


7/ 


255 


344 


June 

30, 

1961 


307 


2,119 

38 

366 


2,522 


473 

1,169 

2,584 

6 


6,754 


255 


7,361 


4,105 

1,545 

506 

67 

254 

534 

6 


7,018 


3,921 

1,231 

656 

383 

57 

764 

6 


7,018 


344 


July 

31, 

1961 


307 


2,253 

56 

334 


2,643 


406 

1,149 

2,587 

6 


6,791 


Aug. 

31, 

1961 


307 


2,272 

71 

358 


2,701 


156 

1,326 

2,619 

6 


6,809 


87 
253 


7,098 


3,848 

1,522 

515 

68 

256 

539 

6 


6,754 


3,795 

1,076 

658 

391 

57 

771 

6 


6,754 


339 


7,130 


3,871 

1,535 

519 

68 

256 

537 

6 


6,791 


3,816 

1,093 

660 

391 

57 

770 

6 


6,791 


86 

247 


333 


7,142 


3,841 

1,571 

527 

69 

253 

543 

6 


6,809 


3,785 

1,130 

668 

390 

54 

777 

6 


6,809 


Except  partially  tax  exempt  bonds  which  are  classified  to  earliest  call  date. 


Sept 

30, 

1961 


307 


2,138 

85 

382 


2,604 


157 

1,371 

2,622 

6 


6,760 


Oct. 

31, 

1961 


307 


1,870 
106 
422 


2,398 


162 

1,376 

2,677 

6 


6,620 


86 
229 


315 


7,075 


3,777 

1,477 

529 

76 

295 

600 

6 


6,760 


3,717 

1,152 

558 

390 

94 

843 

6 


Nov. 

30, 

1961 


307 


1,810 
116 
401 


2,326 


159 

1,435 

2,480 

6 


6,405 


86 
222 


307 


6,927 


3,569 

1,477 

531 

76 

310 

651 

6 


6,620 


6,760 


3,514 
1,173 
533 
392 
109 
894 
6 


6,620 


86 

216 


302 


6,706 


3,555 

1,270 

526 

79 

298 

670 

6 


6,405 


3,500 
988 
487 
412 
119 
891 
6 


6,405 


Table  2.-  Summary  of  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  Not  Guaranteed  by  the  United  States  Government,  Held  by 
State  and  Local  Government  General  Purpose  Funds  Covered  in  the  Treasury  Survey 


(Par  values  -  in  millions  of  dollars) 


Issuing  agency 
iber  of  State  and  local  government  funds  covered. 

Banks  for  cooperatives 

Federal  home  loan  banks 

Federal  intermediate  credit  banks 

Federa 1  land  banks 

Federal  National  Mortgage  Association 

Tennessee  Valley  Authority 

Total  nonguaranteed  interest-bearing  securities 


Dec. 

31, 
1960 


307 


24 

57 
43 
93 

1 


225 


Jan. 

31, 

1961 


307 


19 
45 
39 

111 

1 


222 


Feb. 

28, 

1961 


307 


H 
12 
46 
39 
105 
1 


217 


Mar. 

31, 

1961 


307 


18 
23 
54 
51 
110 
1 


257 


Apr. 

30, 

1961 


307 


15 
31 
59 
50 
96 
1 


252 


May 
31, 
1961 


307 


15 
27 
61 
51 


241 


June 

30, 

1961 


307 


15 
29 
59 

50 
75 

1 


228 


July 

31, 

1961 


307 


18 
30 
58 

47 
76 

1 


230 


Aug. 

31, 

1961 


307 


Sept. 

30, 

1961 


307 


235 


Oct. 

31, 

1961 


307 


240 


Nov. 

30, 

1961 


307 


13 
35 
47 
52 
92 
1 


240 


P! 


6S 
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TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1961. 


Table  3.-  Sugary  of    Interest-Bearing  Securities    Issued  or  Guaranteed  by  the  United  States  Government, 
Held  bv  State  and  Local  Government  Pension  and  Retirement  Funds  Covered   in  the  Treasury  Survey 


(Par  values  -   In  millions  of   dollars) 


Classification 


Number  of  State  and  local  government  funds  covered 

Public   interest-bearing  securities  by  type  of   security: 


Public  marketable: 
Treasury  bills: 

Regular  weekly. . . 
Tax  anticipation. 
Other 


Total  Treasury  bills. 


Dec. 
31, 

1960 


Jan. 
31, 

1961 


189 


143 
15 
14 


Feb. 

28, 

1961 


189 


Certificates  of   indebtedness. 

Treasury  notes 

Treasury  bonds 

Guaranteed  securities 


Total  public  marketable 

Public  nonmarketable: 

United  States  savings  bonds 

Treasury  bonds,   investment  series 

Total  public  nonmarketable 

Total  public   interest-bearing  securities 

Public  marketable  interest-bearing  securities  bv  maturity  distribution: 
Call  classes   (due  or  first  becoming  callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 

Total  public  marketable , ' 


120 


32 

278 

3,754 

9 


4,193 


78 
622 


700 


171 


18 

297 

3,772 


4,267 


77 
620 


129 
17 

14 


Mar. 

31, 

1961 


189 


159 


32 

289 

3,784 


4,270 


77 
620 


4,893 


278 
677 
633 
183 
636 
1,778 
9 


Maturity  classes   (final  maturity  l/): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 


Total  public  marketable. 


4,193 


697 


4,964 


337 
689 
635 
187 
637 
1,774 


697 


102 
2 


Apr. 

30, 

1961 


189 


112 


26 

338 

4,163 

7 


4,647 


90 
669 


4,967 


188 
449 
418 
603 
228 
2,298 
9 


4,193 


4,267 


246 
454 
429 
603 
229 
2,299 


3  31 
o84 
634 
189 
639 
1,785 


759 
5,406 


May 
31, 

1961 


189 


125 

5 


June 
30, 

1961 


189 


July 

31, 

1961 


189 


105 


25 

304 
3,820 

7 


4,261 


78 
660 


265 
916 
598 
235 
691 
1,935 
7 


739 


136 


13 

300 

3,794 

11 


4,254 


75 
632 


253 
22 


275 


14 

298 

3,744 

11 


4,342 


276 

1 
17 


293 


Aug. 

31, 

1961 


189 


227 

1 

35 


Sept. 

30, 

1961 


189 


262 


10 

297 

3,740 

10 


4,351 


5,000 


4,270 


241 
451 
428 
601 
230 
2,312 


4,267 


4,647 


192 

470 
684 
516 
260 
2,519 
7 


243 

803 
556 
205 
654 
1,792 
7 


708 


4,962 


266 

786 
553 
200 
648 
1,790 
11 


75 
605 


680 


5,022 


4,261 


4,270 


4,647 


177 
449 
581 
465 
232 
2,349 
7 


4,261 


4,254 


202 
436 
575 
464 
233 
2,334 
11 


412 
767 
540 
202 
637 
1,772 
11 


75 
591 


666 


297 

3,759 

10 


4,336 


75 
589 


165 

1 

42 


Oct. 
31, 
1961 


189 


208 


297 

3,791 

10 


4,313 


197 

8 

28 


Nov. 

30, 

1961 


189 


232 


332 

3,809 

9 


4,389 


199 
16 

27 


241 


312 

3,825 

9 


664 


5,017 


4,342 


4,254 


367 
406 
569 
450 
233 
2,306 
11 


427 
766 
535 
201 
638 
1,774 
10 


4,999 


390 

777 
538 
201 
637 
1,783 
10 


74 
541 


615 


4,929 


4,351 


4,342 


382 

407 
566 
446 
233 
2,308 
10 


4,351 


4,336 


344 
414 
572 
446 
234 
2,316 
10 


329 
609 

541 

L96 

696 

1,933 

10 


75 
452 


526 


4,915 


4,313 


4,336 


283 
380 

440 

449 

294 

2,459 

10 


349 
59? 
530 
194 
706 
2,005 
9 


4,396 


71 

431 


502 


4,897 


4,389 


4,313 


307 
413 
391 
436 
303 
2,530 
9 


346 
589 
506 
203 
716 
2,027 
9 


4,396 


4,389 


303 
418 
359 
441 
313 
2,553 
9 


4,396 


V  Except  partially  tax  exempt  bonds  which  are  c 


lassified  to  earliest  call  date. 


Table  4.-  Summary  of  Interest -Bearing  Securities  Issued  by  Federal  Agencies 

But  Not  Guaranteed  by  the  United  States  Government,  Held  by 

State  and  Local  Government  Pension  and  Retirement  Funds  Covered  in  the  Treasury  Survey 

in  millions  of  dollars) 


(Par  values 


Issuing  agency 


Number  of  State  and  local  government  funds  covered. 


Banks  for  cooperatives 

Federal  home  loan  banks 

Federal  intermediate  credit  banks 

Federal  land  banks 

Federal  National  Mortgage  Association 

Tennessee  Valley  Authority 

Total  nonguaranteed  interest-bearing  securities. 


Dec. 
31, 

1960 


189 


Jan. 

31, 

1961 


189 


137 


Feb. 

28, 

1961 


189 


143 


Mar. 

31, 

1961 


189 


Apr. 

30, 

1961 


189 


144 


May 
31, 
1961 


189 


140 


76 
42 
16 


June 

30, 

1961 


189 


137 


July 

31, 

1961 


189 


138 


Aug. 

31, 

1961 


189 


157 


Sept. 

30, 

1961 


189 


165 


Oct. 

31, 

1961 


189 


Nov. 

30, 

1961 


170 


189 


1 
1 
81 
53 
33 


169 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1961. 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
rreasury  survey  of  ownership  of  securities  Issued  by  the 
United.  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
federal  Reserve  member-bank  classes  and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  fir6t 
published  in  the  May  19 U^  Issue  of  the  "Treasury  Bulletin,  " 
based  on  the  survey  data  for  December  31,  19^3.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and  De- 
cember 31   survey  data. 


Section  I  -   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Held  by 
6,237 
commercial 
banks  l/ 

Federal  Reserve  member  banks 

3,997 

member 

banks 

23  Central  reserve  city 

203 
reserve 

city 

3,771 
country 

Classification 

Total  New 
York  City 
and  Chicago 

14 

New  York 

City 

9 
Chicago 

2,240 

nonmember 

banks 

Public   securities: 

59,122 
420  2/ 

59,542 

51,572 
272 

10,151 
6 

8,059 
6 

2,092 
* 

19,853 
59 

21,568 
207 

7,550 
72 

51,845 

10,157 

8,065 

2,092 

19,912 

21,775 

7,622 

Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Held  by 
6,237 
commercial 
banks  1/ 


Federal  Reserve  member  banks 


3,997 

member 

banks 


23  Central  reserve  city 


Total  New 
York  City 
and  Chicago 


14 

New  York 

City 


9 

Chicag 


203 

reserve 

city 


3,771 
country 


2,240 

nonmember 

banks 


By  type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Guaranteed  by  U.  S.  Government  ij 

Total 

By  maturity  distribution: 

Call  classes  (due  or  first  becoming 
callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  ij 

Total 

Maturity  classes  (final  maturity  ^/): 

Within  1  years 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  ^/ 

Total 

By  tax  status:   6/ 

Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes  7/ 

Total 


9,962 

1,955 

23,639 

23,518 

49 

59,122 


23,027 

31,777 

3,636 

124 

149 

360 

49 

59,122 


22,486 

29,414 

5,043 

1,610 

114 

407 

49 

59,122 


1,337 
57,785 

59,122 


8,692 

1,787 

20,549 

20,497 

48 

51,572 


20,196 

27,705 

3,088 

109 

132 

295 

48 

51,572 


19,746 

25,650 

4,299 

1,394 

101 

335 

48 

51,572 


1,273 
50,300 

51,572 


2,638 

540 

3,285 

3,678 

9 

10,151 


5,U9 

4,524 

398 

24 

4 

42 

9 

10,151 


5,075 

4,178 

665 

175 

3 

43 

9 

10,151 


509 
9,642 

10,151 


2,152 

446 

2,545 

2,906 

9 

8,059 


4,034 

3,606 

355 

10 

4 

40 

9 

8,059 


4,002 

3,300 

542 

161 

3 

41 

9 

8,059 


291 
7,768 

8,059 


486 

95 

740 

771 


2,092 


1,115 

918 

43 

14 


2,092 


1,073 

878 

124 

15 


2,092 


218 
1,873 

2,092 


3,018 

742 

8,618 

7,465 

11 

19,853 


7,765 
11,006 
916 
37 
42 
76 
11 

19,853 


7,627 

10,170 

1,415 

510 

36 

84 

11 

19,853 


463 

19,390 

19,853 


3,036 

505 

8,645 

9,354 

28 


21,568 


7,282 

12,175 

1,774 

48 

86 

176 

28 

21,568 


7,043 

11,301 

2,219 

708 

62 

207 

28 

21,568 


301 
21,268 

21,568 


1,270 

168 

3,090 

3,021 

1 


7,550 


2,831 

4,071 

548 

16 

17 

66 

1 

7,550 


2,740 

3,764 

744 

216 

'12 

72 

1 

7,550 


64 
7,486 

7,550 


Footnotes  at  end  of  Table  4. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER   31,  1961, 


Section   I   -   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by   Issues 

(Par  values  -  in  millions  of  dollars) 


Treasury  bills: 

Regular  weekly: 

January 
April 

Tax  anticipation: 
March 
June 

Other: 

January 
April 
July 
October 

Total  Treasury  bills. 


1962  -  March  1962. 
1962  -  June  1962. 


1962. 
1962. 

1962. 
1962. 
1962. 
1962. 


Certificates  of   indebtedness: 

3%  my  1962-A. 

Treasury  notes: 

4 

3-1/4 


4 
4 
3-1/4 

3-3/4 
3-1/4 
2-5/8 

3-1/4 

4 

3-1/4 

4-7/8 
3-3/4 
4-3/4 

5 

3-3/4 

4-7/8 

4-5/8 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 


February 
February 

February 

May 

August 
August 

November 
November 
February 

February 

May 

May 

November 
May 

May 

August 
August 
November 

May 

April 

October 

April 

October 

April 

October 

April 

October 

April 
October 


1962-A. . . 
1962-D. . . 
1962 -F... 

1962-E. . . 
1962-B... 
1962-G. . . 

1962-C... 
1962-H. . . 
1963-A. . . 

196 3-E. . . 
1963-B. . . 
1963-D. . . 

1963-C, 
1964-D. . 
1964-A. . 

1964-B. . 
1964-E. . 
1964-C 

1965-A. . 
1962 -EA. 
1962-EO. 

1963-EA. 
1963-EO. 
1964-EA. 

1964-EO. 
1965-EA. 
1965-E0. 

1966-EA. 
1966-E0. 


Total  Treasury  notes. 


Trea sury  bonds! 

2-1/4%  June  1959-62 .... 

2-1/4  December  1959-62 

2-3/4  December  1960-65  8/. 


2-1/2 
2-1/2 
2-1/2 

3 

2-1/2 

2-1/2 

2-5/8 
2-1/2 
2-1/2 

3-3/4 

3 

3-3/8 

2-1/2 
2-1/2 
3-5/8 


June  1962-67. 

August         1963 

December     1963-68. 


February     1964.... 
June  1964-69. 

December     1964-69. 


February  1965 .... 

March  1965-70. 

March  1966-71. 

May  1966 

August  1966.... 

November  1966.... 

June  1967-7?. 

September  1967-72. 

November  1967. . . . 


Held  by 
6,237 
commercial 
banks  1/ 


Federal  Reserve  member  banks 


4,126 
1,693 

1,062 

1,097 


171 
357 
629 
826 

9,962 


1,955 

225 

532 

1,925 

1,011 

92 

1,676 

578 

979 

1,896 

1,971 

694 

2,666 

1,011 

2,115 

580 

319 

2,077 

789 

b75 

85 

130 

244 
283 
253 

199 

179 
187 

211 
58 

23,639 


1,196 

804 

1,337 

541 
2,797 


2,283 
668 
618 

3,683 

357 
133 

2,058 

822 

1,364 

242 
1,120 
1,303 


3,997 

member 

banks 


23  Central  reserve  city 


3,409 
1,515 

977 
998 


147 
304 
578 
765 
8,692 


1,787 

177 

387 

1,673 

863 

74 
1,511 

489 

834 

1,713 

1,799 

580 

2,397 

855 

1,757 

450 

249 

1,839 

705 

557 

70 

110 

217 
263 
226 

177 
158 

173 

192 
52 

20,549 


1,065 

741 

1,273 

450 

2,505 

519 

1,901 
578 
554 

3,254 

297 

108 

1,768 

710 

1,151 

217 

980 

1,087 


Total  New 
York  City 
and  Chicago 


511 
826 


446 

251 

16 

94 

232 

262 


14 

New  York 

City 


540 


45 

35 

231 

123 

3 

326 

19 
128 
197 

478 
60 
520 

73 

224 

10 

27 

425 

78 

59 


13 
58 
58 

35 
30 


3,285 


263 

213 
509 

74 

585 

57 

89 
124 
103 

698 

47 
14 

315 
47 
71 

1 
147 
141 


412 


426 
206 


9 

67 

179 

165 


2,152 


446 


23 
23 

145 

119 

1 

267 

12 
87 
183 
402 
42 
387 

58 

160 

3 

27 

385 

33 

15 


10 
36 
48 

34 

25 

3 

17 


2,545 


254 
181 

291 

32 

464 
28 

66 
121 

95 

590 

47 
13 

229 

40 
45 

147 
115 


9 

Chicago 


99 
138 

21 
46 

6 
26 
53 
97 


486 


95 


22 
13 
86 

4 

1 

60 

7 
41 
13 

75 

18 

134 

14 

63 

7 

40 
45 

44 


3 
22 
10 

1 
5 
5 


740 


10 

31 

218 

42 

121 

29 

23 
3 
8 

108 


87 

7 

26 


203 

reserve 

city 


3,771 
country 


1,278 
290 


298 
452 

39 

82 

210 

369 


3,018 


742 


33 
120 
805 

413 

12 

668 

239 
364 
808 

777 

207 

1,077 

396 
542 
150 

85 
709 
363 

181 
16 
47 

112 
83 
76 

57 
68 

115 

75 
20 

8,618 


26 


416 

273 
463 

138 
960 
247 

729 
199 
239 

1,249 

110 
41 

582 
308 
441 

137 
312 
282 


1,621 
399 

233 
295 

92 
127 
136 
134 


3,036 


505 


100 
232 
638 

327 

59 

516 

232 

341 
709 

544 
313 

800 

386 
992 
289 

136 
706 
264 
317 
53 
62 

92 

122 

93 

84 
60 
51 

97 
32 


8,645 


386 

255 

301 

239 
960 

215 

1,083 
255 
212 

1,307 

140 
53 

871 
356 
639 

79 
521 
664 


717 
178 


99 

24 
54 
51 
61 


1,270 


168 


47 
145 
251 

147 
18 

165 
88 

145 

183 

172 
114 
268 

156 
358 
130 

70 

238 

84 

118 
15 
20 

27 
20 

27 

22 
21 

14 

19 
5 


130 
64 
64 

91 

292 

69 

382 
89 
64 

429 
60 
25 


Footnotes  at  end  of  Table  4. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1961 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Issue 


Held  by 
6,237 
commercial 
banks  l/ 


Federal  Reserve  member  banks 


3,997 

member 

banks 


23  Central  reserve  city 


Total  New 
York  City 
and  Chicago 


14 

New  York 

City 


9 

Chicag 


203 

reserve 

city 


3,771 
country 


2,240 

nonmember 

banks 


Treasury  bonds  -  (Continued): 

2-1/2^  December   1967-72 

3-7/8   May       1968 

4      October    1969 

3-7/8   November   1974 ... 

4-1/4  May  1975-85 

3-1/4  June  1978-83 

4  February  1980 

3-1/2  November  1980 

3-1/4  May  1985 

3-1/2  February  1990 

3  February  1995 

3-1/2  November  1998 

Total  Treasury  bonds 

Guaranteed  securities  47 

Total  public  marketable  securities 


135 
673 
163 
113 

11 
35 
20 
94 

119 

121 

49 

71 


572 

133 

99 

10 
30 
16 


111 
38 
48 


4 

102 

3 

24 


3 
28 

13 
1 


3 
10 


27 
13 

1 


16 
14 


26 
130 

28 

35 
2 
5 
2 

34 

28 
25 

12 
11 


23,518 


20,497 


49 


48 


59,122 


51,572 


3,678 


10,151 


2,906 


8,059 


771 


2,092 


7,465 


19,853 


68 

340 
102 

40 

8 

24 
14 
48 

41 
73 
26 
37 


9,354 


28 


21,568 


37 

101 

30 

14 

1 

5 

4 

8 

21 
10 
11 
23 


3,021 


7,550 


Footnotes  at  end  of  table  4. 


Table  4.-  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Held  by 
6,237 
commercial 
banks  l/ 

Federal  Reserve  member  banks 

3,997 

member 
banks 

23  Central  reserve  city 

203 
reserve 

city 

3,771 
country 

2,240 

nonmember 
banks 

Issue 

Total  New 
York  City 
and  Chicago 

14 

New  York 

City 

9 
Chicago 

United  States  savings  bonds: 

Series  E 

29 
48 

2 

19 
34 

1 

1 

* 

2 
2 

17 
31 

Series  F  2/ 

11 

Series  G 

14 

1 

79 

54 

1 

1 

* 

4 

48 

25 

Other  U.  S.  securities: 

Certificates  of  indebtedness: 

2.35!?  Foreign  Series 

154  2/ 

108 
79 

69 

85 
64 

1 

4 

1 

1 

4 

1 

- 

15 

27 

13 

53 

55 
50 

10 

Treasury  bonds: 

R.  E.  A.  Series 

23 

14 

340  2/ 
420  2/ 

218 

5 

5 

* 

55 

158 

47 

272 

6 

6 

* 

59 

207 

72 

V 

if 

37 

27 

6/ 


Includes  trust  companies  and  stock  savings  banks  but  excludes  securi- 
ties held  in  trust  departments. 

United  States  savings  bonds,  Series  F  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
included  in  the  Treasury  Survey  but  have  been  adjusted  to  current 
redemption  value  for  use  in  this  statement. 

Total  includes  $75  million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 

Guaranteed  securities  are  those  held  outside  the  Treasury. 
Except  partially  tax-exempt  bonds,  which  are  classified  to  earliest 
call  date. 

Partially  tax-exempt  securities  are  those  with  the  income  exempt  from 
the  normal  tax  except  that  in  the  case  of  partially  tax-exempt  Treasury 


U 


if 

2/ 
13/ 

11/ 


bonds,  interest  derived  from  $5,000  of  principal  amount  owned  .by  any 
one  holder  is  also  exempt  from  the  surtax.  For  all  other  securities, 
the  income  is  subject  to  normal  tax  and  surtax. 
Includes  guaranteed  securities  which  are  classified  as  taxable 
although  a  small  indeterminate  amount  of  the  Federal  Housing  Adminis- 
tration debentures  is  partially  tax-exempt. 

The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  (see  foot- 
note 6). 

Includes  only  publicly  offered  issues. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  1947. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1961 


Section  II  -   Interest-Bearing  Securities   Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 


Federal  Reserve  member  banks 

• 

Held  by 
6,237 
commercial 
banks  1/   9/ 

23  Central  reserve  c 

Lty 

203 
reserve 

city 

3,771 
country 

2,240 

Issue 

3,997 

member 
banks 

Total  New 
York  City 
and  Chicago 

14 

New  York 

City 

9 
Chicago 

nonmember 
banks 

Banks  for  cooperatives: 

37 
43 
37 

31 
28 
30 

8 

1 

4 

3 

1 

6 

9 

12 

17 
18 
16 

51 

6 

2.95$     February   1962   (Debentures) 

3.15     April     1962  (Debentures) 

3  ".05      June      1962  (Debentures) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks:  10/ 

15 

7 

117 

89 

9 

5 

5 

28 

28 

38 
45 
25 

133 
57 
68 
79 

30 
36 

18 

118 
46 
57 
66 

372 
280 

6 
2 

51 

1 
8 

1 

12 
* 
5 

6 

1 

39 
1 
3 

6 

13 
8 

31 
22 
24 
43 

17 
21 
10 

36 
23 
24 
23 

154 

8 
9 
7 

15 

11 

11 
13 

Total  Federal  home  loan  bank  securities 

Federal  intermediate  credit  banks: 

446 

69 

19 

51 

148 

74 

356 

25 

9 

16 

68 

187 

76 

Federal  land  banks:  11/ 

2-3/4    May       1963     (Bonds) 

4-1/2     April     1964     (Bonds) 

3-1/2     May       1971     (Bonds) 

30 
17 
11 

31 
29 
64 

19 
30 

44 

25 
26 
39 

48 
1 
3 

4 
6 
2 

2 

10 

1 

1 
1 

20 

13 

9 

21 
24 
53 

15 
23 
34 

20 
21 
31 

34 
1 
3 

3 

3 
2 

2 

8 

1 

1 
1 

1 
1 

* 
2 

* 

1 

* 
* 

1 
1 

* 
* 

* 

* 

* 
* 

* 

2 
■* 

* 

* 

* 
* 

* 

¥■ 

4 
3 
1 

2 

5 

25 

2 
4 
3 

8 

3 

1 

1 

14 

10 

7 

18 
19 
26 

12 
19 
32 

19 
20 
22 

31 
1 
3 

3 
3 
2 

2 

7 

1 

10 
4 
3 

11 
5 

11 

4 

6 

10 

5 
5 
9 

14 
1 

1 

1 
2 

2 

U6 

343 

7 

4 

3 

62 

273 

104 

Federal  National  Mortgage  Association: 

7 
48 
12 

41 
15 
31 

34 
34 
13 

19 

14 
4 

4 
9 
6 

2 
2 
4 
8 

6 

37 
10 

33 
11 
28 

27 
29 
11 

16 

10 

3 

3 
8 

4 

2 

1 
3 
7 

3 

1 
* 

4 

2 
2 

4 

1 
* 

* 
* 

1 

1 

2 
2 

1 
* 
1 

* 

2 

1 
* 

3 
* 

3 
* 
* 

7 

1 

10 

1 

6 
6 

1 

1 
3 

* 

1 
1 

6 

27 
9 

22 
11 
23 

19 
21 
10 

12 
7 
2 

3 

7 
3 

2 
1 
3 
7 

1 

3-1/2J&    February   1962  (Debentures) 

4-7/8     September  1962  (Debentures) 

3-1/4    March     1963  (Debentures) 

4-1/8     November   1963  (Debentures) 

3-5/8    May       1964  (Debentures) 

4        September  1964  (Debentures) 

3-7/8     December   1964  (Debentures) 

4-3/8     June      1965  (Debentures) 

4-1/8     December   1966  (Debentures) 

3-5/8    March     1968  (Debentures) 

4-3/8     April      1969  (Debentures) 

4-5/8    April     1970  (Debentures) 

4-1/8     September  1970  (Debentures) 

4-1/8     August     1971  (Debentures) 

4-1/2     September  1971  (Debentures) 

5-1/8     February   1972  (Debentures) 

4-3/8     June      1972  (Debentures) 

4-1/4     June      1973  (Debentures) 

Total  Federal  National  Mortgage  Associa- 

10 
2 

8 
4 
3 

7 
5 
2 

3 

4 
* 

2 
2 
2 
* 

1 
1 

307 

250 

17 

7 

10 

40 

194 

57 

Tennessee  Valley  Authority: 

* 

- 

- 

- 

- 

* 

- 

- 

Total  Tennessee  Valley  Authority 

# 

* 

- 

- 

- 

~ 





Footnotes  on  preceding  page. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  JANUARY  31,  1962 


Current  market  auotatlon6  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  Include  all  regularly  quoted  public 


marketable  securities  Issued  by  the  United.  States  Govern- 
ment. Outstanding  Issues  which  are  guaranteed  by  the 
United  States  Government  are  excluded  because  they  are 
not  regularly  quoted  In  the  market. 


Table  I.-  Treasury  Bills  (Taxable) 


Amount  outstand- 
ing (millions) 

Issut 

■  date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

Change  from 

13-  week 

26- week 

13-week 

26- week 

last  month 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

#1,100 
1,205 
1,100 
1,100 

1,100 
1,102 
1,101 
1,105 
1,102 

1,101 

♦600 
600 
600 
600 

600 
595 
601 
600 
600 

600 
600 
600 
600 

600 
500 
600 
601 
600 

11/2/61 

11/9/61 

11/16/61 

11/24/61 

11/30/61 
12/7/61 
12/14/61 
12/21/61 
12/28/61 

1/4/62 
1/11/62 
1/18/62 
1/25/62 

2/1/62 

8/3/61 
8/10/61 
8/17/61 
8/24/61 

8/31/61 
9/7/61 
9/14/61 
9/21/61 
9/28/61 

10/5/61 
10/13/61 
10/19/61 
10/26/61 

11/2/61 

11/9/61 

11/16/61 

11/24/61 

11/30/61 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

3/8/62. 

3/15/62 

3/22/62 

3/29/62 

4/5/62 
4/12/62 
4/19/62 
4/26/62 

5/3/62 
5/10/62 
5/17/62 
5/24/62 
5/31/62 

1/ 
2.30* 
2.28 
2.38 

2.43 
2.53 
2.57 
2.62 
2.63 

2.64 
2.68 
2.69 
2.69 

2.73 
2.74 
2.76 
2.76 

2.77 

u 

-.28$ 

-.30 

-.24 

-.20 
-.11 
-.08 
-.05 

-.04 

-.06 
-.07 
-.11 
-.12 

-.13 
-.12 
-.10 
-.11 
-.10 

$601 
601 
602 
601 

600 
600 
600 
600 

2/ 

12/7/61 
12/14/61 
12/21/61 
12/28/61 

1/4/62 
l/n/62 
1/18/62 
1/25/62 

2/1/62 

6/7/62 
6/14/61 
6/21/62 
6/28/62 

7/5/62 
7/12/62 
7/19/62 
7/26/62 

8/2/62 

2.80* 
2.81 
2.83 
2.86 

2.88 
2.89 
2.91 
2.92 

2.94 

-.0756 
-.06 
-.06 
-.05 

1,101 

Tax  anticipation  bills 

1,102 
1,102 

$3,503 
2,511 

7/26/61 
9/27/61 

3/23/62 
6/22/62 

2.61$ 
2.85 

-.06* 
-.05 

2/ 

Other  bills 

" 

$2,000 
2,004 
2,003 
2,001 

4/15/61 

7/15/61 

10/16/61 

1/15/62 

4/15/62 

7/15/62 

10/15/62 

1/15/63 

2.69* 
2.90 
3.04 
3.27 

-.11* 
-.06 
+  .01 

Footnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions ) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$5,509 

3*         -       5/15/62-A 

5/15/61 

100.02 

+  .02 

2.76* 

-.2456 

Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  are 

32nds) 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

U 

outstand- 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

(millions ) 

Price 

Date 

Price 

Date 

$647 
1,435 
9,098 
2,211 

3-5/8* 
4 

3-1/4 
4 

2/15/62-A 
2/15/62-D 
2/15/62-F 
5/15/62-E 

100.03 
100.04 
100.03 
100.11 

-.01 
-.Olf 
+  .00J 
-.01 

0.95)6 
0.45 
0.59 
2.77 

-1.57* 

-2.04 

-1.96 

-.19 

5/1/57 

2/15/59 

ll/l5/60 

4/14/60 

105.12 
101.26 
100.21 
101.24 

4/24/58 
10/14/60 
12/30/60 
12/30/60 

96.30 

97.22 

100.01 

98.31 

12/22/59 

12/17/59 

11/29/60 

5/18/60 

158 
7,325 
1,H3 
6,082 
2,839 

4 

3-lA 

3-3/4 

3-1/4 

2-5/8 

8/15/62-B 

8/15/62-G 

ll/15/62-C 

ll/15/62-H 

2/15/63-A 

100.16 
100.04 
100.18 
100.03 
99.12 

-.01 

+.oo£ 

-.02 

-.01* 

+.02 

3.05 

3.01 
3.02 
3.12 
3-24 

-.07 
-.08 
+  .01 
+  .04 
-.02 

9/26/57 

2/15/61 

11/29/57 

8/1/61 

4/15/58 

107.05 
100.16 
106.13 
100.11 
101.14 

6/6/58 
5/15/61 
4/22/58 
11/8/61 
6/11/58 

98.06 
100. 01^ 

96.06 
100.01 

92.09 

12/4/59 
1/11/62 
12/28/59 
1/15/62 
9/15/59 

3,642 
1,743 
5,047 
3,011 
4,933 

3-1/4 

4 

3-1/4 
4-7/8 
4-3/4 

2/15/63-E 
5/15/63-B 
5/15/63-D 
ll/15/63-C 
5/15/64-A 

99.29 
100.25 

99.24 
102.10 
102.14 

-.02 
-.03 
-.05 
-.14 
-.08 

3-34 
3.37 
3.45 
3.52 
3.63 

+  .06 
+  .03 
+  .13 
+  .18 
+  .07 

11/15/61 
4/1/59 

5/15/61 
ll/l5/59 

7/20/59 

100. 05^ 
102 . 08 
100.  K 
104.23 
104.25 

11/3/61 
12/29/60 

5/12/61 
12/30/60 

5/12/61 

99.27 
96.14 
99.20 
99.19 
99.18 

1/10/62 

12/29/59 

6/5/61 

1/6/60 

12/29/59 

3,893 
2,316 
5,019 
4,195 
2,113 

3-3/4 

5 

3-3/4 

4-7/8 

4-5/8 

5/15/64-D 
8/15/64-B 
8/15/64-E 
ll/l5/64-C 
5/15/65-A 

100.06 
103.03 
100.03 
102.28 
102.12 

-.04 
-.12 
-.05 
-.12 
-.11 

3.66 
3.72 
3.72 
3.78 
3-85 

+  .05 
+  .12 
+.07 
+  .11 
+  .08 

6/23/60 

10/15/59 

8/1/61 

2/15/60 

5/15/60 

101.26 
105.28 
100.16 
105.22 
105.07 

5/15/61 
5/12/61 
I1/22/6I 
5/15/61 
5/12/61 

98.11 
100.09 
99.23 
99.25 
99.25 

6/9/60 
12/4/59 
8/14/61 

2/2/60 
5/18/60 

551 
590 
533 
506 
457 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

4/1/62-EA 
10/1/62- EO 

4/1/63-EA 
10/1/63-E0 

4/1/64-EA 

99.29 
99.08 
98.10 
97.10 
96.00 

+  .09 
+  .10 
+.08 
+  .04 
.00 

2.08 
2.66 
2.99 
3.17 
3.43 

-.97 
-.30 
-.11 
.00 
+  .06 

4/1/57 
10/1/57 

4/1/58 
10/1/58 

4/1/59 

99.29 
99.08 
98.11 
97.16 
96.19 

1/31/62 
1/31/62 
11/9/61 
11/8/61 
11/8/61 

88.18 
88.12 
88.14 
87.08 
85.16 

8/13/57 
10/2/57 
9/16/59 
9/16/59 
9/15/59 

490 
466 
315 
675 

141 

1-1/2 
l-l/2 
l-l/2 
l-l/2 
1-1/2 

10/1/64-EO 
4/1/65- EA 

lO/l/65-EO 
4/1/66-EA 

10/1/66-EO 

94.30 
93.12 
92.10 
91.04 
90.02 

+  .02 
+  .06 
+.04 
+  .06 
+.08 

3.51 
3.75 
3.77 
3.82 
3.85 

+  .04 

.00 

.00 

-.01 

-.02 

10/1/59 
4/1/60 

10/1/60 
4/1/61 

10/1/61 

95.18 
99.30 
94.00 
93.02 
90.18 

11/8/61 
4/6/60 
5/16/61 
5/15/61 
11/9/61 

85.00 
87.12 
90.06 
89.06 
89.12 

9/30/59 
5/24/60 

11/29/60 
9/8/61 

10/11/61 

Footnotes  at  end  of  Table  5. 
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Amount 
out- 
standing 
(millions) 


$3,964 
2,271 
4,317 
3,854 
6,896 
3,597 
1,484 
2,438 
1,463 

3,604 
2,460 
1,818 
2,636 
2,538 

2,553 
2,429 
1,418 
1,757 
2,716 

3,515 
1,171 
884 
1,916 
1,595 

1,132 
470 
4,016 
2,673 
3,529 


Description 


2-1/4* 

2-1/4 

2-l/2 

3 

2-5/8 

3-3/4 

3 

3-3/8 

2-1/2 

3-5/8 
3-7/8 
2-1/2 
2-1/2 

4 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

2-1/2 

3-7/8 

4 

3-1/2 

3-1/4 

3-1/4 

4-1/4 
3-1/2 
3 
3-1/2 


6/15/59-62 

12/15/59-62 

8/15/63 

2/15/64 

2/15/65 

5/15/66 

8/15/66 

11/15/66 

6/15/62-67 

11/15/67 

5/15/68 

12/15/63-68 

6/15/64-69 

10/1/69 

12/15/64-69 
3/15/65-70 
3/15/66-71 
6/15/67-72 
9/15/67-72 

12/15/67-72 

11/15/74  6/ 

2/15/80  6/ 

11/15/80  6/ 

6/15/78-83  6/ 

5/15/85  6/ 

5/15/75-85  6/ 

2/15/90  6/ 

2/15/95  6/ 

11/15/98  6/ 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 

Yield 


99.25 
99.11 
98.22 
98.29 

96.15 
99.09 
96.18 
97.12 
92.19 

97.30 
99.06 
90.03 
89.08 
99.18 

88.22 
88.12 
87.11 
86.04 
85.23 

85.30 
96.29 
98.26 
91.28 
87.08 

87.06 
100.22 
89.10 
84.30 
88. 14 


Change 
from 
last 
month 


+  .04i 

+  .04 

.00 

-.02 

-.02 
-.10 
-.13 
-.14 
-.03 

-.23 
-.20 
-.11 
-.10 
-1.04 

-.06 
-.10 
-.01 
-.02 
-.03 

+  .04 
-.21 
-.24 
-.18 
-.12 

-.U 
-.16 
+  .06 
+  .12 
+  .06 


To  first 
call  or 
maturity  5/ 


2.85% 
3.02 
3.38 
3.56 

3.87 
3.93 

3-84 
3.98 

4.04 

4.02 
4.02 
4. 18 
4.21 
4.07 

4.20 
4.20 
4.18 
4.17 
4.18 

4.11 
4.19 
4.09 
4.13 
4.16 

4.11 
4. 18 
4.15 
3.80 

4.11 


Change 

from 

last 

month 


-.21% 
-.07 
+  .04 
+  .05 

+  .06 
+  .09 
+  .13 
+  .11 
+  .03 

+  .14 
+  .12 
+  .09 
+  .07 
+  .17 

+  .04 
+  .06 
+  .01 
+  .03 
+  .03 

-.01 
+  .07 
+.06 
+  .06 
+  .04 

+  .04 
+  .05 
.00 
-.03 
-.01 


Issue 
date 


6/1/45 

11/15/45 

12/15/54 

2/14/58 

6/15/58 

11/15/60 

2/28/58 

3/15/61 

5/5/42 

3/15/61 
6/23/60 
12/1/42 
4/15/43 
10/1/57 

9/15/43 
2/1/44 

12/1/44 

6/1/45 

10/20/41 

11/15/45 

12/2/57 

1/23/59 

10/3/60 

5/1/53 

6/3/58 

4/5/60 

2/14/58 

2/15/55 

10/3/60 


Price  range  since  first  traded  tj 


High 


Price 


104.20 
104.21 
100.24 
103.19 

100.13 
102.11 
103.20 
100.06 
108.12 

100.24 
102.04 
108.03 
107.25 
110.14 

107.24 
107.23 
107.22 
106.16 
109.18 

106.16 
110.24 
103.18 
97.24 
111.28 

101.04 
105.28 
106.26 
101.12 
95.  IA 


4/6/46 

4/6/46 

4/18/58 

4/21/58 

6/5/58 
5/15/61 
4/21/58 
5/15/61 

4/6/46 

5/12/61 

5/12/61 

4/6/46 

4/6/46 

6/5/61 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/22/58 
5/12/61 
5/12/61 

8/4/54 
6/11/58 

5/5/61 
4/21/58 

6/8/55 
5/12/61 


91.30 
91.18 
91.05 
92.06 

89.00 
99.09 
89.24 
97.10 
84.22 

97.18 
98.11 
82.08 
81.10 
94.04 

81.04 
80.10 
79.28 
79.12 
78.24 

79.06 
92.08 
93.08 
91.22 
82.06 

82.04 
98.10 
84.08 
79.08 
87. 14 


Date 


7/24/57 
7/24/57 
9/15/59 
9/15/59 

1/6/60 
1/31/62 

1/6/60 

12/12/61 

9/15/59 

8/8/61 
6/9/60 
1/6/60 
1/6/60 
12/30/59 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

1/6/60 
1/6/60 
1/6/60 
9/14/61 
1/6/60 

1/6/60 

5/19/60 

1/6/60 

1/6/60 

9/H/61 


Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions) 


$1,485 


Description 


2-3/4% 


12/15/60-65 


100.11 


Change 
from 
last 
month 


+  .01 


To  first 
call  or 
maturity 
2/ 


1.81% 


Change 
from 
last 
month 


-.24% 


Issue 

date 


12/15/38 


Price  range  since  first  traded  4/ 


High 


Price 


119.00 


1/25/46 


Price 


95.16 


12/28/59 


1/  Not  quoted  on  January  31,  1962. 

2/  Amount  issued  on  February  1,  1962  was  $1,201  million. 

2/    Amount  issued  on  February  1,  1962  was  $600  million. 

4/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 


are  included  in  the  history  beginning  October  1,  1939.  Dates  of 
highs  and  lows  in  case  of  recurrence  are  the  latest  dates. 

3/  On  callable  issues  market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par, 
and  to  maturity  when  it  is  selling  at  par  or  below. 

6/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 
as  shown  under  "Average  Yields  of  Long-Term  Bonds." 


mm 


February  1962 
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AVERAGE  YIELDS  OF  LONG-TERM  BONDS. 


Table  1.-  Average 


Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bond 


s  by  Periods 


(Percent  per  annum) 


Period 


Treasury 
bonds  l/ 


1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25. 
2.44 


1953-April. 
May... 
June. . 


July 

August .... 
September. 

October.. . 
November. . 
December. . 

1954-January. . . 
February. . 
March 


April. 
May. .. 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1955-January. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 
1956- January. . . 
February. . 
March 


2.97  2/ 

3-11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  1/ 

2.69 
2.62 
2.53 
2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 

2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 

2.87 
2.89 
2.91 
2.88 
2.85 
2.93  2/ 


1962-January 


9. 

10. 


4.07 
4.06 
4.05 
4.06 

4.07 
4.07 
4.08 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 
2.82 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 


2.31 
2.32 
2.57 
2.68 
2.94 
2.55 
2.84 


2.66 
2.62 
2.86 
2.96 
3.20 
2.90 
3.06 


1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


3.08 
3.47 
3.43 
4.08 
4.02 
3.90 


Monthly  series  -  averages  of  daily  series 


3.23 

3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 

3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 

3.02 

3.01 
3.04 
3.05 

3.06 
3.11 
3.13 

3.10 
3.10 
3.15 

3.11 
3.08 
3.10 


1956-April. 
May. . . 
June. . 


July 

August .... 
September. 

October . . . 
November. . 
December. . 

1957-January. . . 
February. . 
March 


3.07 
2.97 
2.93 
3.00 
3.17 
3.21 

3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3. 60 
3.63 
3.66  2/ 

3.73 
3.57  2/ 
3.30  2/ 

1958-January 3.24  2/ 

February 3.28 

March 3.25 


April. 
May. . . 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 


2/ 


April. 
May. .. 
June. . 


3.12 
3.14 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

1959-January 3.912/ 

February 3.92 

March 3.92 


July 

August .... 
September. 

October. . . 
November. . 
December. . 


3.24 
3.28 
3.27 

3.28 

3.43 
3.56 

3.59 
3.69 

3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 

4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 
3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 

4.08 

4.12 
4.14 
4.13 


1959-April. 
May. .. 
June. . 


July 

August 

September. 

October. . . 
November. . 
December. . 

1960-January. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August 

September. 

October. . . 
November . . 
December. . 

1961-January. .  . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August 

September. 

October. . . 
November . . 
December. . 


1962-January. 


4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.11  2/ 

4.12 

4.27 

4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 
3.79 
3.84  2/ 

3.91 
3.93 
3.88 

3.89 
3.81 
3.78 

3.80 
3.73 
3.88 

3.90 
4.00 
4.02 

3.98 
3.98 

4.06 

4.08 


Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 


1961- August 

4.. 

3.95 

4.45 

11.. 

4.03 

4.45 

18.. 

4.01 

4.45 

25.. 

4.01 

4.44 

September 

1.. 

4.01 

4.44 

8.. 

4.02 

4.46 

15.. 

4.06 

4.46 

22.. 

4.02 

4.45 

29.. 

3.98 

4.45 

1961-October 


6.. 
13-. 
20.. 
27.. 

3.. 
10.. 
17.. 
24.. 


3.98 
4.00 
3.98 
3.96 

3.95 
3.96 
4.00 
3.98 


4.43 
4.42 
4.42 
4.42 

4.40 
4.39 
4.39 
4.39 


1961-Dec ember 


1962-January 


15.. 
22.. 
29.. 

5.. 
12.. 
19.. 
26.. 


4.01 
4-05 
4.06 
4.06 

4.07 

4.06 
4.08 
4.08 
4.08 


Daily  series  -  unweighted  averages 


V 

4.43 
4.43 
4.43 
4.43 

4-42 
4.43 
4.43 


1962-January         11.. 
12.. 

15.. 
16.. 
17.. 
18.. 
19.. 


4.08 
4.08 

4.09 
4.09 
4.08 
4.08 
4.08 


4.42 
4.42 

4.42 
4-42 
4.42 
4.42 
4.42 


1962-January 


22. 
23. 
24- 
25. 
26. 

29. 
30. 
31. 


3.36 

3.89 
3.79 
4.38 
4.41 
4.35 


4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 

4.5S 

4.61 
4.56 
4.49 

4.45 
4.46 
4.45 

4.41 
4.28 
4.25 

4.30 
4.31 
4.35 

4.32 
4.27 
4.22 

4.25 
4.27 
4.33 

4.41 
4.45 

4.45 
4.42 
4.39 
4.42 

4.42 


4.38 
4.39 
4-42 
4-44 
4.44 

4-43 
4.42 
4-42 
4.41 


4-07 

4.42 

4.08 

4.41 

4.08 

4.41 

4.09 

4.41 

4.09 

4.41 

4.10 

4.41 

4.10 

4.42 

4.10 

4.42 

Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  bid 
quotations  in  the  over-the-counter  market.  Yields  for  prior  periods 
were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  quotations. 
Moody's  Investor  Service  is  the  source  for  the  average  of  Aaa  corporate 
bonds.  For  definition  of  taxable  bonds,  see  footnotes  to  the  Treasury 
Survey  of  Ownership"  in  this  issue  of  the  Bulletin. 

1/  Series  includes  bonds  which  are  neither  due  nor  callable  before  a 


2/ 


given  number  of  years  as  follows:  April  1953  to  date,  10  years; 

April  1952  -  March  1953,  12  years;  October  1941  -  March  1952, 

15  years.  For  bonds  currently  in  the. series,  see  Table  4  under 

"Market  Quotations  on  Treasury  Securities"  in  this  issue  of  the 

Bulletin. 

One  or  more  new  long-term  bonds  added  to  the  average. 

An  existing  bond  dropped  from  the  average  (see  footnote  1). 

Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 


Fiscal 
year 

or  month 


1954. 
1955. 
1956. 
1957. 
1958. 


1961-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May. . 
June. 

July. 
Aug. . 
Sept. 

Oct. 
Nov. . 
Dec. 


year 

or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1961-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 

Dec. . 


(In  thousands  of  dollars) 


70,299,652 
66,288,692 
75,109,083 
80,171,971 
79,978,476 

1959 79,797,973 

1960 91,774,803 

1961 94,401,086 


Budget 

receipts  from 
internal 
revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


t 364, 672 
-3,566  1/ 


5,168,694 

8,847,264 

11,590,743 

6,623,896 
9,389,672 
12,022,815 
3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 
8,355,057 


69,934,980 
66,288,692  4/ 
75,112,649  2/ 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

5,168,694 

8,847,264 

11,590,743 

6,623,896 
9,389,672 
12,022,815 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 
8,355,057 


Corporation 
income  and 
profits 
taxes 


21,546,322 
18,264,720 
21,298,522 
21,530,653 
20,533,316 

18,091,509 
22,179,414 
21,764,940 

533,550 

444,362 

5,798,996 

492,776 

411,293 

5,245,769 

519,563 

382,280 

3,250,550 

407,784 

377,163 

3,322,058 


Individual  Income  tax  and  employment  taxes 


Total 


37,921,314 
37,869,770 
42,633,426 
46,610,293 
47,212,944 

49,588,488 
56,104,300 
58,655,452 

3,546,607 
7,381,077 
4,519,130 

5,055,614 
7,719,231 
5,569,265 

1,785,961 
6,635,584 
5,563,577 

1,854,657 
6,156,753 
3,868,610 


Individual 
income  tax  not 
withheld  2/ 


10,736,578 
10,396,480 
11,321,966 
12,302,229 
11,527,648 

11,733,369 
13,271,124 
13,175,346 

2,156,062 
875,692 
848,674 

3,828,929 
1,156,593 
1,943,583 

245,119 
160,611 
2,017,145 
216,452 
123,253 
428,497 


Individual 
income  tax 
withheld  2/ 


22,077,113 
21,253,625  4/ 
24,015,676  57 
26,727,543 
27,040,911 

29,001,375 
31,674,588 
32,977,654 


Old-age  and 
disability 
insurance  J/ 


4,218,520 
5,339,573  4/ 
6,336,805 
6,634,467 
7,733,223 

8,004,355 
10,210,550 
11,586,283 


Railroad 
retire- 
ment 


1,345,659 
6,139,136 
3,607,801 

1,210,457 
6,483,083 
3,580,056 

1,525,870 
6,389,944 
3,490,501 

1,636,124 
5,956,755 
3,392,830 

I 


605,221 
600,106  4/ 
634,323 
616,020 
575,282 

525,369 
606,931 
570,812 

12,842 
77,142 
47,953 

14,285 
77,262 
44,527 

14,261 
84,163 
55,296 

1,306 
75,893 
46,716 


Unemploy- 
ment 
insurance 


283,882 
279,986 
324,656 
330,034 
335,880 

324,020 
341,108 
345,356 

32,045 

289,106 

14,702 

1,943 
2,293 
1,099 

710 
865 
635 

775 
851 
567 


Estate  and 
gift  taxes 


935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 

1,352,982 
1,626,348 
1,916,392 

170,997 
161,021 
190,339 

244,149 
186,833 
145,460 

146,726 
158,216 
147,784 

142,194 
126,117 
151,870 


Total 
excise 


9,532,222 
9,210,582  4/ 
10,004,195 
10,637,544 
10,814,268 

10,759,549 
11,864,741 
12,064,302 

917,540 

860,804 

1,082,278 

831,358 
1,072,315 
1,062,321 

975,497 

1,197,316 

983,448 

1,102,284 
1,123,156 
1,012,520 


Alcohol 


2,797,718 
2,742,840 
2,920,574 
2,973,195 
2,946,461 

3,002,096 
3,193,714 
3,212,801 

204,070 
168,837 
312,620 

230,581 
284,654 
327,134 

237,581 
291,600 
284,338 

343,809 
342,838 
254,196 


1,580,512 
1,571,213 
1,613,497 
1,674,050 
1,734,021 

1,806,816 
1,931,504 
1,991,117 

128,439 
115,935 
213,016 

160,108 
176,424 
189,833 

137,430 
196,209 
168,995 

183,625 
183,957 
164,628 


Excise  taxes 


Other  excise 


Total 


5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 
5,884,286 
6,639,879 
6,941,327 

86,374 

1,111,747 

614,670 

41,180 

1,289,138 

239,445 

94,854 

1,488,397 

258,802 

106,658 

1,367,785 

224,450 


Documents, 
etc.  6/ 


90,000 
112,049 
114,927 
107,546 
109,452 

133,817 
139,231 
149,350 


39,874 


41,554 


37,185 


41,487 


Manufacturers' 
and  retailers'  6/ 


3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 

4,314,517 
5,113,818 
5,294,451 


1,403,448 
1,167,210 
1,378,800 
1,277,184 


Miscellaneous  6/ 


1,936,527 
1,492,633 
1,608,497 
1,718,509 
1,741,327 

1,435,953 
1,386,829 
1,497,526 


369,469 
361,001 

426,068 


380,222 


Source-   Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
S0UTof  taxf  m^hly  statement  of  receipts  and  expenditures  of  the  ^ernment 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II).  Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service.     2/ 
The  figures  shown  include  collections  for  credit  to  special  accountsfor 
certainisland  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  in  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rican 
manufacture  coming  into  the  United  States.  Figures  for  1954  have  been        J/ 
revised  to  the  same  basis.  . 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  paints 
were  included  in  the  respective  reports.  Tax  payments  are  included  V 

in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue  2J 

offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts  S/ 


in  the  month  in  which  the  depositary  receipts  are  issued  to  the  ts 
payers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

Monthly  figures  include  social  security  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  . 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  trans! 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  un 
tributed  depositary  receipts  and  unapplied  collections.  For  exci 
taxes  these  receipts  are  included  in  the^ total  only.  Total  collec 
include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represen 
ing  tax  collections  transferred  to  the  Government  of  Guam  pursuan 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Reven 
Service.  Beginning  with  1957,  such  collections  are  excluded  also 
Internal  Revenue  Service  reports. 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  iv? 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 

DOLLARS 
Billions 


.  Corporation  Income 
and  Profits  Taxes 


DOLLARS 
Billions 
24 


i  i 


2 

VX  Y/ 


1 


"i 


J 


1948        '50          '52          '54 

'56          '58          '60           62 

Estate  and  Gift  Taxes 

1948         '50 


1948        '50          '52          '54 

56 

'58 

'60 

S2 

Alcohol  and  Tobacco  Taxes 

_      ■      B      M 

II 

111 

lit 

iJ 

ml  llll 

lllllllliiiiii 

1948         50 


Beginning  with  the  fiscal  year  1955 ,  includes  undistributed  depository  receipts  and  unapplied  collections.  The  whole  amount  of 
such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes." 


Office  of  th#  Secretary  of  the  Tresur  y 
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.MONETARY  STATISTICS 


Treasury  Bulletin 


End  of  fiscal 
year  or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960-Dec ember. 


1961-January. . 
February . 
March. . . . 


April. 
May. . . 
June. . 


July 

August .... 
September . 

October. . . 
November . . 
December. . 


End  of  fiscal 
year  or  month. 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960-December. 


1961-January. . 
February. 
March. . . . 


April. 
May.. . 
June. . 


July 

August .... 
September. 

October.. . 
November . . 
December. . 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


Total 
money  in 
circula- 
tion 1/ 


29,922 
30,229 
30,715 
31,082 
31,172 

31, 914 
32,065 
32,405 


32,869 

31,776 
31,769 
31,891 

31,830 
32,197 
32,405 

32,477 
32,609 
32,658 


Total 
paper 
money 


32,836 
33,538 
33,918  2/ 


28,127 
28,372 
28,767 
29,040 
29,071 

29,699 
29,726 
29,943 


30,442 

29,385 
29,377 
29,484 

29,4H 
29,752 
29,943 

30,002 
30,118 
30,152 

30,303 
30,975 
31,336 


2,391 
2,392 
2,406 

2,417 
2,445 
2,462 

2,475 
2,491 
2,506 

2,532 
2,563 
2,582 


Paper  money  2/ 


Gold 
certif- 
icates 


35 
34 
33 
33 
32 

31 
30 

30 


30 

30 
30 
30 

30 
30 
30 

30 
30 
30 


Silver 
certif- 
icates 


30 
30 

30  y 


2,135 

2,170 
2,148 
2,162 
2,200 

2,155 
2,127 
2,094 


2,110 

1,986 
1,994 
2,025 

2,043 
2,100 
2,094 
2,077 
2,075 
2,079 

2,076 
2,098 
2,120  2/ 


Standard 

Total 

silver 

coin 

dollars 

1,795 

212 

1,858 

223 

1,948 

237 

2,042 

253 

2,101 

268 

2,215 

285 

2,338 

305 

2,462 

329 

2,427 

319 

319 
320 
321 

323 

326 

329 

332 
335 
337 
339 
342 
346 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

2/  The  following  paper  currencies  are  in  process  of  retirement  and  are 
redeemable  from  the  general  fund  of  the  Treasury:  Gold  certificates 
issued  before  January  30,  1934,  silver  certificates  issued  before 
July  1  1929  Treasury  notes  of  1890,  Federal  Reserve  notes  issued 
before' the  series  of  1928,  Federal  Reserve  Bank  notes,  and  national 
bank  notes.  The  Treasury  notes  of  1890  have  been  in  process  of 
retirement  since  March  1900  (31  U.S.C.  411)  upon  receipt  by  the 
Treasury,  the  Federal  Reserve  Bank  notes  since  June  12,  1945  (.12 
U  S.C.  445  note),  and  the  national  bank  notes  since  December  23, 
1915  (12  U.S.C.  441).  Retirement  of  the  others  was  authorized  by 
the  Old  Series  Currency  Adjustment  Act,  approved  June  30,  1961. 
The  act  authorizes  the  Secretary  of  the  Treasury  to  determine  from 
time  to  time  the  amount  of  currency  of  the  following  types  which 
have  been  destroyed  or  lost,  and  to  reduce  the  amounts  thereof  on  the 


Treasury 
notes  of 
1890 


Subsidiary 
silver 


1,165 
1,202 
1,259 
1,315 
1,346 

1,415 

1,484 
1,548 


1,533 

1,501 
1,501 
1,512 

1,518 
1,538 
1,548 

1,555 
1,563 

1,572 
1,590 
1,612 
1,622 


United 
States 
notes 


320 
319 
318 
321 

317 

316 
318 
318 


313 

305 
307 
310 

314 
317 
318 

315 

315 
314 

315 
318 

314 


Federal 
Reserve 
notes 


25,385 
25,618 
26,055 
26,329 
26,342 

27,029 
27,094 
27,353 


27,837 

26,913 
26,896 
26,970 

26,878 
27,157 
27,353 

27,434 
27,553 
27,584 


27,739 
28,386 
28,731  6/ 


Minor 
coin 


419 
433 
453 
474 
487 

514 
549 
585 


574 

571 
571 
573 

576 
581 
585 

589 
593 
598 
603 
609 
614 


Federal 
Reserve 
Bank 
notes 


180 
163 
147 
133 
120 

110 

100 

92 


96 


National 

bank 

notes 


70 
67 
64 
62 
59 

57 
56 
54 


55 


95 

55 

94 

55 

94 

55 

93 

54 

92 

54 

92 

54 

91 

54 

90 

54 

90 

54 

89 

54 

89 

54 

89 

54 

Money  in 
circulation 
per  capita 
(in  dollars)  2/ 


184.24 
182.91 
182.64 
181.52 
179.08 

180.20 
177.48 
176.45 


180.34 

174.12 
173.88 
174.31 
173.77 
175.54 
176.45 

176.59 
177.04 
177.03 

177.74 
181. 32r 

183.13 


books  of  the  Treasury:  Gold  certificates  issued  before  January  30, 

1934-  silver  certificates,  United  States  notes,  Federal  Reserve  Ban 

notes,  and  national  bank  notes  all  issued  before  July  1,  1929;'  Fede 

Reserve  notes  issued  prior  to  the  series  of  1928;  and  Treasury  note 

of  1890   The  Secretary  of  the  Treasury  determined  on  October  20,  1 

that  $1  million  of  Treasury  notes  of  1890  have  been  destroyed  or 

irretrievably  lost  and  so  will  never  be  presented  for  redemption. 

Highest  amount  to  date. 

Issued  prior  to  January  30,  1934. 

Includes  $30  million  issued  before  July  1,  1929. 

Includes  $36  million  issued  prior  to  the  series  of  1928. 

Based  on  the  Bureau  of  the  Census  estimated  population.  Through  Vi 

the  estimated  population  is  for  the  conterminous  United  States  (tna 

is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas  such  as  Pue 

Rico,  Guam,  and  the  Virgin  Islands).   Beganning  with  fiscal  1959  tl 

estimates  include  Alaska,  and  with  fiscal  I960,  Hawaii. 

Less  than  $500,000.     r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


Gold 

($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver  to 
gold  and  silver  in 
monetary  stocks 
(in  percent) 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960- Dec ember. 

1961-January. . 
February. 
March. . . . 

April. . . . 

May 

June 

July 

August . . . 
September 
October. . 
November . 
December. 


21,927.0 
21,677.6 
21,799.1 
22,622.9 
21,356.2 

19,704.6 
19,322.2 
17,550.2 


17,766.6 

17,441.3 
17,372.6 
17,388.2 

17,389.9 

17,403.1 
17,550.2 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 


1/ 


3,863.1 
3,922.4 
3,994.5 
4,116.6 
4,306.0 

4,414.1 

4,394.5 
4,346.5 


4,375.6 

4,372.8 
4,362.3. 
4,358.3 

4,353.1 
4,350.3 
4,346.5 

4,343.8 

4,335.6 

4,331.5 

4,324.9 

4,311.6r 

4,308.6 


15.0 
15.3 

15.5 
15.4 
16.8 

18.3 
18.5 
19.9 


19.8 

20.1 
20.1 
20.0 

20.0 
20.0 
19.9 

19.9 

19.9 

20.0 

20.0 

20. 3r 

20.3 


Source:  Circulation  Statement  of  United  States  Money. 
silver  monetary  stock  see  Table  4. 


For  detail  of 


1/  See  Table  3,  footnote  3. 
r   Revised. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets  1/ 


Liabilities: 

Gold  certificates, 

etc.   2/ 


Balanc 

e  of  gold 

in 

Treasurer's  account 

489.0 

491.2 

491.2 

508.1 

396.1 

105.4 

101.0 

117.8 

1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1961-January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 

September 

October. . 
November. . 
December. . 


21,712.5 
21,690.4 
21,949.5 
22,781.0 
20,534.3 

19,455.9    2/ 

17,766.6 

16,889.0 


17,441.3 
17,372.6 
17,388.2 

17,389.9 

17,403.1 
17,550.2 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 


21,223.5 
21,199.1 
21,458.3 
22,272.9 
20,138.2 

19,350.5 
17,665.6 
16,771.2 


17,325.6 
17,261.0 
17,285.0 

17,274.9 
17,280.8 
17,441.5 

17,378.7 
17,342.6 
17,254.7 
17,184.2 
16,866.0 
16,771.2 


115.7 
111.6 
103.3 

115.0 
122.2 
108.7 

148.2 
108.4 
121.3 
116.2 
108.7 
117.8 


Source:  Circulation  Statement  of  United  States  Money. 

1/    Treasury  gold  stock;  does  not  include  gold  in  Exchange  Stabilization 
Fund.  See  "International  Financial  Statistics,"  Table  1. 

2/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes;  and  (3)  reserve  of 
$156.0  million  against  United  States  notes  and  Treasury  notes  of  1890. 
2/    The  United  States  payment  of  the  $343.8  million  increase  in  its  gold 
subscription  to  the  International  Monetary  Fund,  authorized  by  the  act 
approved  June  17,  1959  (22  U.S.C.  286e)  was  made  on  June  23,  1959 
(see  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10). 
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Table  4.-  Components  of  Silver  Monetary  Stock 


End  of  calendar 
year  or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1961-January. . 
February. 
March... . 


April. 
May... 
June. . 


July 

August. .. . 
September. 

October. . . 
November.. 
December. . 


(In  millions  of  dollars) 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


2,171.1 
2,194.4 
2,208.9 
2,212.9 
2,245.0 

2,251.4 
2,252.1 
2,237.5 


Silver 
dollars 


267.6 
253.5 
236.3 
219.0 
202.7 

182.3 
161.2 

130.1 


In  Treasurer' s  account 


Subsidiary 
coin  2/ 


2,252.1 

160.3 

2,252.1 

159.5 

2,252.1 

155.8 

2,252.1 

153.1 

2,252.1 

152.4 

2,252.3 

149.2 

2,252.3 

147. 2 

2,252.3 

144.7 

2,252.3 

137.9 

2,252.3 

136.2 

2,245.9 

133.6 

2,237.5 

130.1 

48.0 

15.7 

2.3 

8.2 

14.9 

3.2 
2.6 
3.6 


4.6 
5.3 
9.0 

7.9 

11.2 

4.7 

6.7 
5.7 
6.5 

5.1 
4.9 
3.6 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Silver 
bullion  lj 


11.0 
17.9 
63.0 
92.3 
148.3 

127.4 
88.2 
24.2 


85.8 
79.6 
73.9 

67.0 
60.4 
56.6 

53.5 
45.3 
39.3 

29.5 
22. 5r 
24.2 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


223.1 
235.4 
252.2 
269.3 
285.4 

305.5 
326.5 
357.3 


327.4 
328.2 
331.8 

334.5 
335.2 
338.4 

340.4 
342.8 
349.6 

351.3 
353.9 
357.3 


Subsidiary 
coin  2/ 


1,242.7 
1,283.2 
1,338.2 
1,402.6 
1,446.2 

1,513.4 
1,576.0 
1,650.5 


1,575.7 
1,575.7 
1,578.9 

1,587.8 
1,594.3 
1,603.9 

1,605.3 
1,613.4 
1,619.9 

1,633.3 
1,644.2 
1,650.5 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,886. 
3,930. 
4,064. 
4,185 
4,362, 


4,382.7 
4,375.6 
4,308.6 


4,372.8 
4,362.3 
4,358.3 

4,353.1 
4,350.3 
4,346.5 

4,343.8 
4,335.6 
4,331.5 

4,324.9 

4,311.6r 

4,308.6 


3/  Valued  at  $1.38+  per  fine  ounce. 

27  Includes  bullion  at  cost,  bullion  valued  at  $1.29+  per  fine  ounce 
held  for  coinage,  and  bullion  valued  at  $1.38+  per  fine  ounce  held 
for  recoinage  of  subsidiary  silver  coins.      r   Revised. 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August ... 
September 

October. ., 
November. , 
December. , 

1962- January. . , 


Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 


18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 

362.3 

429.5 

491.9 

520.5 

559.2 

578.7 

596.6 

642.3 

694.2 

742.2 

792.9 

807.0 

839.6 

890.3 

"932.0 

981.6 

1,038.5 

1,101.7 


1,068.4 
1,076.2 
1,082.9 

1,091.6 
1,095.0 
1,101.7 

1,107.9 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  x/ 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 

302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


833. 
833. 
833. 

833. 
833. 
833. 

833.7 


Source:  Bureau  of  Accounts. 

\/    These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 


Newly  mined  silver  2/ 


Proclamation 
of  Dec.  21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Acts  of 

July  6,  1939, 

and  July  31,  1946 


4.2 
25.7 
48.3 
63.6 
65.3 


65 

65 

66 

74 

84 

93, 
104, 
114. 
125.4 
134.7 
143.8 
150.8 
155.2 
156.4 
166.0 
167.9 
167.9 
167.9 


167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 


Total 

seigniorage 
on  silver 
revalued  2/ 


326.2 

422.1 

508.1 

616.0 

705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 

1,119.2 

1,130.0 

1,139.3 

1,148.4 

1,155.4 

1,159.8 

1,161.0 

1,170.6 

1,172.5 

1,172.5 

1,172.5 


1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

161.2 

U6.8 

129.9 

127.2 

111.7 

81.9 

57.2 

34.9 

6.6 

U.3 

50.0 

72.9 

114.0 

98.3 

70.8 

12.6 


44.0 
37.4 
33.2 


25.0 
15.1 
12.6 

12.6 


with  that  for  July  1959,  is  included  under  coins;  the  breakdown  is 
not  available  after  June  1959. 
2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of  bullion 
held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6 


,-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  December  31,  1961 


Allocations  of 
increment   1/ 

Charges  against 
increment 

Unexpended  balance  of 
increment 

12,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,765,960.73 

12,000,000,000.00 

139,299,557.00 

23,862,751.00 

1,857,771.96 

645,387,965.45 

Payments  to  Federal  Reserve  Banks  for  industrial  loans  2/ 

$317,349.97 

Retirement  of  national  bank  notes 

8,765,960.73 

2,819,491,356.11 

2,810,408,045.41 

9,083,310.70 

y    The  authority,  purpose,  and  amount  through  1940  of  these  allocations 
are  summarized  in  the  1940  Annual  Report  of  the  Secretary  of  the 
Treasury,  pages  128-30. 

2/  Pursuant  to  Public  Law  85-699,  approved  August  21,  1958  (72  Stat.  698) 
the  $111,753,246.03  unexpended  balance  of  this  allocation  was  covered 


into  the  Treasury  as  miscellaneous  receipts;  and  the  $27,546,310.97 
which  has  been  advanced  to  the  Federal  Reserve  Banks  under  this 
allocation  was  repaid  into  a  special  fund  from  which  it  was  appropri- 
ated to  the  Small  Business  Administration.  Under  subsequent  legisla- 
tion (73  Stat.  209)  the  unused  portion  of  this  appropriation  was  re- 
scinded and  the  balance,  $23,653,582.01,  was  covered  into  the  Treasury. 
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Table  1.-  Balance  Sheets  as  of  June  30,    1961,   and  September  30,    1961 


Assets: 


Cash: 

Treasurer  of  the  United  States,  checking  accounts. 
Federal  Reserve  Bank  of  New  York,  special  account. 


Total  cash. 


Special  account  of  Secretary  of  the  Treasury  with 
Federal  Reserve  Bank  of  New  York  -  Gold 

Foreign  exchange  due  from  foreign  hanks:  1/ 

Central  Bank  of  Argentina 

Banco  de  Brazil 

Bank  of  England 

Deutsche  Bundesbank 

Netherlands  Bank 

Swiss  National  Bank 


Investments  in: 

U.  S.  Government  securities. 
Foreign  securities 


Accrued  interest  receivable 

Accounts  receivable 

Unamortized  premium  on  U.  S.  Government  securities. 


Office  equipment  and  fixtures 

Less  allowance  for  depreciation. 


Total  assets 

Liabilities  and  capital:  2/ 


Accounts  payable: 

Vouchers  payable 

Employees'  payroll  allotment  account  U.  S. 

savings  bonds 

Miscellaneous 


Total  accounts  payable 

Unamortized  discount  on  U.  S.  Government  securities. 


Capital  account ■  ■  ■  •  ■ 

Deduct  subscription  to  International  Monetary  Fund. 


Net  income  (see  Table  3) 

Total  liabilities  and  capital. 


June  30,  1961 


$745,020.70 
111,866,950.15 


46,093.27 
25,610.34 


162,719.11 

2,682.47 
231,052.33 


2,000,000,000.00 
1,800,000,000.00 


Note:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Jiarterly  balance  sheets 
beginning  with  that  for  December  31,  1938,  have  been  published  in  the 
Treasury  Bulletin. 


$112,611,970.85 


52,810,064.16 


14,000,000.00 

25,399,951.81 
20,132,000.22 

64,999,028.28 


46,000,000.00 

306,291.55 

91,356.15 

1,943.28 

20,482.93 
336,373,089.23 


396,453.91 
9,605.58 

200,000,000.00 
135,967,029.74 

336,373,089.23 


September  30,  1961 


$1,174,133.50 
100,734,488.57 


46,457.48 
26,645.78 


2,267.70 

2,547.05 
276,983-00 


2,000,000,000.00 
1,800,000,000.00 


$101,908,622.07 


81,380,624.28 


11,000,000.00 
35,000,000.00 

19,560,052.03 

5,069,793.78 

15,000,000.00 


46,000,000.00 
22,419,790.79 

173,060.49 

44,466.15 

1,636.47 

19,811.70 
337,577,857.76 


281,797.75 
8,452.92 

200,000,000. Ot 
137,287,607. 0< 

337,577,857.71 


1/     Excludes  foreign  exchange  transactions  for  future  deliver; 
2/     For  contingent  liabilities  under  outstanding  stabilizatio) 
agreements,   see  Table  2. 
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Table  2.-  Current  United  States  Stabilization  Agreements,  September  30,    1961 


Country 


Date  of  agreements 


Original 


Renewal 


Expiration 


Amounts 


Original 
agreement 


Repayments 


Argentina. . 

Brazil 

Chile 

Costa  Rica . 
El  Salvador 
Mexico 


Jan.  1,  1959 
May  16,  1961 
Feb.  10,  1961 
Sept.  6,  1961 
July  15,  1961 
Jan.  1,  1958 


Jan.  1,  1961 


Jan.  1,  1960 


Dec.  31,  1961 
May  15,  1963 
Feb.  9,  1962 
Sept.  5,  1962 
July  14,  1962 
Dec.  31,  1961 


*50 

70 

15 

6 

6 

75 


(In  millions) 
$25 

35 


$14 


Table  3.-  Income  and  Expense 


Classification 

January  31,   1934,   through 
June  30,   1961 

January  31,   1934,  through 
September  30,   1961 

Income: 

$310,638.09 
351,527.60 

128,653,292.20 
102,735.27 
3,473,362.29 
2,554,630.63 
21,709,798.70 
1,034,901.27 
4,179,817.45 
1,975,317.07 

$310,638.09 
351,527.60 

Profits  on  gold  and  exchange  transactions   (including  profits 

129,608,687.11 

102,735.27 

3,473,362.29 

2,554,630.63 

22,004,913.49 
1,560,975.02 
4,327,269.51 
1,975,317.07 

Profits  on  sale  of   silver  bullion  to  Treasury  (nationalized) 

164,346,020.57 

166,270,056.08 

Expense: 

21,591,018.59 

1,185,379.47 

1,846,797.63 

728,455.88 

168,547.36 

2,858,791.90 

22,056,553.25 

Travel 

1,286,493.48 

1,858,443.46 

732,821.28 

172,171.03 

Other 

2,875,966.49 

28,378,990.83 

28,982,448.99 

135,967,029.74 

137,287,607.09 
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Table  1.-  U.  S.  Gold  Stock,  and  Holdings  of  Convertible  Foreign 
Currencies  by  U.  S.  Monetary  Authorities 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August 
September, 

October.. 
November. 
December. 

1962 -January  p 


Gold  stock  \J 


Treasury 


22,030 
21,713 
21,690 
21,949 
22,781 

20,534 
19,456 
17,767 
16,889 

17,527 
17,451 
17,376 

17,300 
16,975 
16,889 

16,815 


Total  2/ 


22,091 
21,793 
21,753 
22,058 
22,857 

20,582 
19,507 
17,804 
16,947 

17,590 
17,530 
17,457 

17,331 
17,021 
16,947 

16,847 


Foreign 

currency 

holdings 


116 

105 

106 

62 

112 
127 
116 

2/ 


Note-  The  United  States  also  has  certain  drawing  righxs  on  the  Inter- 
national Monetary  Fund,  in  which  the  United  States  has  a  quota  of 
$4,125  million.   In  accordance  with  Fund  policies,  these  drawing 
rights  include  the  right  to  draw  virtually  automatically  an  amount 
equal  to  the  sum  of  the  United  States  gold  subscription  to  the  Fund 
($1  031.2  million)  and  the  Fund's  net  use  of  dollars;  on  January  31, 
1962,  these  two  amounts  totaled  $1,686.8  million.  Under  appropriate 
circumstances  the  United  States  could  draw  an  additional  amount  equal 
to  the  United  States  quota, 


1/  Includes  gold  sold  to  the  United  States  by  the  International  Monetary 
Fund  with  the  right  of  repurchase,  the  proceeds  of  which  are  invested 
by  the  Fund  in  U.  S.  Government  securities;  as  of  January  31,  1962, 
this  amounted  to  $800  million. 

2/  Includes  gold  in  Exchange  Stabilization  Fund,  which  is  not  Included  ir 
Treasury  gold  figures  shown  in  "Circulation  Statement  of  United  States 
Money."  See  "Monetary  Statistics,"  Table  3. 

j/  To  be  published  in  following  issue. 

p   Preliminary. 


February  1962 
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CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the  United 
States  and  foreign  countries  have  been  collected  since 
1975.  pursuant  to  Executive  Order  6560  of  January  15,  193^, 
Executive  Order  10033  of  February  8,  19^9,  and  Treasury 
regulations  promulgated  thereunder.  Information  on  the 
principal  types  of  data  and  the  principal  countries  Is  re- 
ported monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin."  Supplementary  Information  Is  published  less 
frequently.  Reports  by  banks,  bankers,  securities  brokers 
and  dealers,  and  Industrial  and  commercial  concerns  In  the 
United  States  are  made  Initially  to  the  Federal  Reserve 
Banks,  which  forward  consolidated  figures  to  the  Treasury. 
Beginning  April  1951*.  data  reported  by  banks  in  the  Terri- 
tories and  possessions  of  the  United  States  are  Included 
In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International  organ- 
izations. "Short-term"  refers  to  original  maturities  of 
one  year  or  less,  and  "long-term"  refers  to  all  other 
liaturltles.  A  detailed  discussion  of  the  reporting  cov- 
erage, statistical  presentation,  and  definitions  appeared 
In  the  June  195^  issue  of  the  "Treasury  Bulletin, "  pages 
^5-^7-  *s  a  result  of  changes  In  presentation  introduced 
In  that    Issue,    not   all   breakdowns  previously  published 


will   be   exactly   comparable   to   those   now    presented. 

The  first  three  sections  whloh  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by  coun- 
tries, of  data  on  short-term  banking  liabilities  to  and 
claims  on  foreigners  and  transactions  in  long-term  securi- 
ties by  foreigners,  and  present  detailed  breakdowns  of  the 
latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  nonf lnan- 
clal  concerns,  Is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by  banks 
and  bankers,  and  Table  3.  estimated  gold  reserves  and 
dollar  holdings  of  foreign  countries  and  international 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  ^,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually in  the  March  and  3eptember  issues.  Table  Jji 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, is  presented  annually,  appearing  in  the  April 
issue  through  1958  and  ln  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also  appears 
annually,    beginning  with   the  May  1959   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


Short-term 
banking  funds 


Transactions  in 
domestic  securities 


Changes  in  claims  on  foreigners 


Total 

Short-term 

Transactions  in 

banking  funds 

foreign  securities 

1,591.9 

736.3 

855.5 

90.1 

97.5 

-7.4 

66.4 

-11.3 

77.7 

21.7 

-71.8 

93.5 

-109.7 

-63.1 

-46.6 

-50.4 

-315.5 

265.1 

-201.7 

-240.7 

39.0 

-164.6 

-69.8 

-94.8 

218.6 

190.8 

27.8 

-221.6 

-76.2 

-145.4 

-447.5 

-70.5 

-377.0 

-298.2 

-80.3 

-217.9 

72.0 

144.2 

-72.2 

-782.4 

-482.0 

-300.4 

-192.4 

-162.0 

-30.4 

-908.3 

-397.2 

-511.1 

-975.8 

-253.7 

-722.1 

1,705.2 

-342.6 

-1,362.5 

-831.8 

-82.0 

-749.7 

-1,634.9 

-990.2 

-644.7 

-1,908.4 

-1,097.0 

-811.4 

-37. 6r 

5.6 

-43. 2r 

-133. lr 

-82.6 

-50. 5r 

-356. 8r 

-275.7 

-81.  lr 

-283. 5r 

-183.0 

-100. 5r 

-80. Or 

26.2 

-106. 2r 

-48. 9r 

.9 

-49. 8r 

-154. lr 

-65.9 

-88. 2r 

43.9 

66.6 

-22.7 

-57.8 

-37.8 

-20.0 

-234.7 

-186.8 

-47.9 

-108.4 

-28.5 

-79.9 

-457.3 

-336.0 

-121.3 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961  p 

1961-January 

February. . . 
March 

April 

May 

June 

July 

August 

September. . 

October. . . . 
November  p. 
December  p. 

P   Preliminary. 


5,253.2 

622.6 

1,273.5 

452.8 

1,056.6 

-803. 0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-614.9 

-707. 1 

3,522.2 

684 . lr 

43.6 

-440. 3r 

-7.4r 

-18. 5r 

-486. 2r 
131. 6r 
369. 2r 

137. Or 

56. 2r 

248. 8r 

137.8 

185.8 

-270.5 


3,661.3 

532.5 

1,207.1 

431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,419.5 

1,367.3 

1,494.7 

360.9 

998.1 

4,354.0 

2,319. Or 

1,952.0 

-402. 7r 
125. 8r 
338.3 

-202. 7r 
211. 6r 
418. lr 

291.  lx 

12.  3r 

306. 6r 

372.5 
294.3 
186.8 


3,034.6 

485.9 
1,179.3 

220.4 
1,279.4 
-418. 4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,229.6 
1,940. 6r 
1,228.5 

-410. lr 

-H4.8r 

320.3 

-232. 4r 
217.2r 
424. 6r 

266. 4r 

-142. 9r 

309. 6r 

294.3 
198.3 
128.0 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

314.9 

-11.5 

149.3 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

378.4 

723.4 

7.3 
270.6 

18.0 

29.6 
-5.6 
-6.5 

24. 7r 
155.2 

-3.0 

78.2 
95.9 
58.8 


Revised. 
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CAPITAL  MOVEMENTS. 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 


(Position  at  end  of   period   in  millions  of   dollars) 


End  of   calendar 
year  or  month 


1".    

1943 

L94 

1945 

L94 



1948 

1949 

1950 

1951 

L952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961  p 

1961-January.  . 
February. 
March. . . . 


Short-term  liabilities  to  foreigners 


April. 
May. . . 
June. . 


July 

August 

September. . . 

October 

November  p. . 
December  p. . 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 
7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 
10,546.1 
11,648.4 
12,918.6 
13,600.7 
14,939.1 
15,158.3 
16,159.1 
19,388.7 
21,329. 3r 
22,557.8 

20,919.2r 
20,774.4r 
21,094. 7r 
20,862.3r 
21,079. 5r 
21,504. lr 

21,770. 5r 
21,627.6r 
21,937.2 

22,231.5 
22,429.8 
22,557.8 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 
4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4  1/ 
7,916.6  1/ 
8,664.9 
9,154.3 
10,326.9r 
10,919.7 

10,146. lr 
10,098.2r 
10,3H.6r 

9,895.5r 

9,929. 2r 

10,070.3r 

10,096.0 
10,537.1 
10,932.8 

10,644.8 
10,565.9 
10,919.7 


Other 
foreign 


Inter- 
national 


1,947.1 

- 

2,036.7 

- 

2,239.9 

- 

2,678.2 

- 

2,922.0 

473.7 

2,972.7 

2,262.0 

2,947.0 

1,864.3 

3,001.0 

1,657.8 

3,451.7 

1,527.8 

4,041.2 

1,641.1 

4,245.6 

1,584.9 

4,308.4 

1,629.4 

4,335.4 

1,769.9 

4,726.5 

1,881.1 

5,392.8  1/ 

1,452.1 

5,665.3  1/ 

1,517.3 

5,890.8 

1,544.0 

6,999.1 

3,158.1 

6,934.4r 

3,954.9 

7,685.1 

3,803.8 

Payable  in 
foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


6,710.4r 
6,747. lr 
6,794.7r 

6,937.2r 
7,096. 5r 
7,307.5r 

7,545.7r 
7,577.0r 
7,468.7 

7,713-2 
7,885.9 
7,685.1 


3,941.8 
3,817.3 
3,877.1 

3,917.5 
3,919.8 
3,969.6 

3,983.3 
3,404.1 
3,434.3 

3,714.7 
3,836.0 
3,803.8 


13.9 
17.9 
21.6 
25.5 
40.6 
49.7 
70.4 
51.0 
44.9 
72.2 
61.4 
43.7 
43.2 
40.3 
48.8 
59.0 
59.4 
77.2 
113.1 
149.2  2/ 

120.9 
111.7 
111.3 

112. lr 
134. lr 
156.7 

145.5 
109.4 
101.5 

158.7 
142.0 
149.2  2/ 


246.7 

257.9 

329.7 

392.8 

708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,94   .7 

2,199.4 

2,542.0 

2,624.0 

3,614.2 

4,711.2 

3,608.6 
3,691.2 
3,966.9 

4,149.9 
4,123.7 
4,122.8 

4,188.7 
4,122.1 
4,159.9 

4,346.7 
4,375.2 
4,711.2 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 
86.4 
105.4 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 
L22 . 9 
156.5 
206.5 
328.1 
405.4 
385.5 
439.4 
497.6 
524.3 
699.6 

517.9 
499.1 
533.1 
584.7 
599.3 
582.7 

634.8 
594.6 
607.4 
582.8 
585.4 
699.6 


Other 


143.7 

137.2 

169.7 

245.0 

290.5 

490.6 

557.1 

494.3 

506.3 

699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 

1,904.9 

1,909.2 

2,610.3 

3,426.0 

2,620.1 
2,766.3 
2,937.5 

3,034.4 
3,017.0 
3,089.0 

3,141.9 
3,117.7 
3,105.0 

3,215.9 
3,240.7 
3,426.0 


Payable  in 
foreign  cur- 
rencies 


1/     Beginning  in  August  1956  and  again  in  April  1957,   certain  accounts 

"       previously  classified  as  "Other  foreign"   are  included  m  "Foreign  official. 


2/ 


Includes  $46.3  million  representing  reported  liabilities  to 
foreign  official  institutions,     p       Preliminary.       r       Revised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

indicate  a  net  outflow  of   capital  from  the  United  States) 


(In  millions  of  dollars;   negative  figures 


year  or 
month 


U.    S.    Government  bonds 
and  notes  1/ 


Purchases 


1935-41. . . 

lc><.3 

L94 

1945 

1946 , 

1947 

1948 

1949 

1950 

1951 

1952 

I.... 

1954 

L9    • 

1956 

L951 

1958 

1959 

1960 

1961  p... 

1961-Jan. 
Feb. 
Mar. 


.Apr.  .  .  . 
May. . . . 
June. . . 

July. . . 

, 






396.8  1/ 

164.2 

241.3 

513.6 

377.7 

414.5 

344.8 

282.4 

430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
1,216.9 
1,729.6 
1,735.7 

72.9 
322.5 
62.6 

90.7 

155.5 

41.4 

169.5 

340.4 

22.  3 

120.1 

259.4 
78.4 


Sales 


Net 
purchases 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 
1,603.0 
1,235.4 

96.2 
69.4 
86.4 

100.8 
20-..  7 

74.5 
126. 8r 
177.4 

25.9 

55.5 

183.7 

33.1 


-95.7  2/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 
688.9 
126.6 
500.3 

-23.2 
253.0 
-23.8 

-10.2 
-50.2 
-33.1 


Corporate  and  other 


Bonds  2/ 


Purchases 


K 
K 

2/ 

K 

107.7 
120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 
442.4 
316.9 

31.2 
21.4 

46.4 

30.6 
28.1 
33.0 


42. 7r 

26.3 

163.0 

20.9 

-3.6 

15.2 

64.6 

15.6 

75.8 

21.8 

45.3 

26.5 

2/ 

2/ 
2/ 
2/ 

K 

K 

2/ 
2/ 
108.3 
141.6 
188  j  5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 
392.3 
416.1 

32.7 
35.5 
36.5 

46.5 
41.2 
39.5 

38.9 
30.8 
29.9 

30.3 
26.6 

27.7 


Net 

purchases 


K 

2/ 

K 
*i 

K 

lj, 

i/ 

-.6 

-21.6 

11.7 

15.3 

6.1 
28.7 
35.3 
51.3 
17.3 
72.6 
50.1 
-99.2 

-1.5 

-14.0 

9.9 

-15.9 

-13.2 

-6.5 

-12.6 

-9.8 

-14.8 

-14.8 
-4.8 
-1.2 


Stocks 


Purchases 


430.2  J/ 
96.4 

151.6 

136.9 

260.2 

367.6 

226.1 

369.7 

354.1 

666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 
1,976.5 
3,065.2 

218.7 
249.0 
324.2 

317.4 
316.1 
269.7 

167.2 
225.4 
201.2 

229.7 
286.9 
259.7 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


841.6  i/ 
75.5 

194.6 

171.4 

357.7 

432.1 

376.7 

514.1 

375.3 

664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 
1,774.8 
2,742.9 

186.7 
217.4 
292.3 
261.7 
258.3 
236.6 

172.6 
223.4 
185.8 

201.3 
261.9 
2^4.9 


-411.4  1/ 

20.9 

-43-0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

142.6 

-56.3 

362.9 

201.7 

322.4 

32.0 
31.6 
31.9 

55.7 
57.8 
33.1 

-5.4 

2.0 

15.4 

28.4 
25.0 
14.8 


9,322.1 

260.6 

392.9 

650.4 

637.9 

782.1 

570.9 

652.2 

784.1 

2,011.1 

1,533.3 

1,384.0 

1,447.9 

2,205.7 

3,227.0 

2,790.0 

2,282.8 

2,982.5 

3,810.1 

4,148.5 

5,117.8 

322.8 
592.9 
433.2 

438.7 
499.6 
344.1 
363.0 
586.8 
238-6 

365.4 
568.1 
364.6 


8,695.3 

214. 0 

365.2 

439.7 

751.0 

1,116.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 

1,069.0 

1,459.4 

2,056.4 

2,541.8 

2,633.6 

2,141.0 

2,985.2 

2,685.7 

3,770.1 

4,394.3 

315.5 
322.3 

415.2 

409.0 
505.2 
350.6 

338. 3r 
431.6 

241.6 

287.2 
472.1 
305.8 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685.2 
156.4 
141.8 
-2.7 

1,124.4 
378.4 
723.4 

7.3 

270.6 

18.0 

29.6 
-5.6 
-6.5 

24.  7j 

155.2 

-3.0 

78.2 
95.9 
58.8 


Through  1949  includes  transactions   in  corporate  bonds. 

Through  1949   included  with  transactions   in  U.    3.   Government   bonds 

notes . 


3/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between 
stocks  and  bonds  is  not  available  for  earlier  years. 


stocks  and  bonds 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  millions  of  dollars; 

legal  ive   f  igures 

indicate  a  ne 

t  outflow  of   c 

apital  from  the 

United  States] 

Foreign  bonds 

Foreign  stock 

s 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935  41   

n.a. 

n.a. 
446.4 
3M.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

945.6 
882.9 
801.9 

54.0 
48. 3r 
42. 9r 

43.6 
58.7 
63. 3r 

50.2 

37.4 

225.0 

51.5 
62.4 

64.4 

n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

1,457.6 
1,445.0 
1,251.6 

98. 8r 
74. 4r 

91.  Ir 

98.  Or 

126. Ir 

94. 3r 

118. 5r 

36.1 
228.1 

77.2 
103.6 
105.6 

n.a . 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 
-562.1 
-449.7 

-44. 8r 
-26. Or 
-48. Ir 

-54. 4r 
-67.4r 
-30. 9r 

-68. 3r 

1.3 

-3.1 

-25.6 

-41.1 
-41.2 

n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

566.1 
509.1 
593.8 

53.1 
38.5 
58.1 

50.2 
56.9 
53.5 

35.2 
40.5 
41.2 

52.9 
54.8 
59.2 

n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
-   803.7 

803.8 
591.7 
955.4 

51.5 
63.0 
91.1 

96.3 
95.6 
72.3 

55.1 
64.5 
58.1 

75.2 

93.5 

139.2 

n.a. 

n.a. 
3.5 
4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-237.7 

-82.6 

-361.7 

1.6 
-24.5 
-33.0 

-46.1 
-38.7 
-18.9 

-19.9 
-24.0 
-16.9 

-22.3 
-38.8 

-80.1 

4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

1,511.7 
1,392.0 
1,395.7 

107.1 
86. 8r 
101.  Or 

93.8 

115.6 
116. 8r 

85.4 

77.9 

266.2 

104.4 
117.2 
123.6 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

2,261.5 
2,036.7 
2,207.1 

150. 3r 
137. 3r 
182. Ir 

194. 3r 
221. 7r 
166. 6r 

173. 6r 

100.6 

286.2 

152.4 
197.1 
244.9 

855.5 

1942 

-7.4 
77.7 

93.5 

-46.6 

265.1 

39.0 

1948 

-94.8 
27.8 

1950 

-145.4 
-377.0 

-217.9 

1953 

1954 

1955 

1956 

1957 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-644.7 

-811.4 

-43. 2r 

-50. 5r 
-81. Ir 

-100. 5r 

-106. 2r 

-49. 8r 

-88. 2r 

-22.7 

-20.0 

-47.9 

-79.9 
-121.3 

Not   available. 

Preliminary. 
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Section  II   -  Summary  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities   to  Foreigners  J/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar 

year 

1961 

Country 

1958 

1959 

1960 

1961  p 

June 

July 

August 

September 

October 

November  p 

December  p 

Europe: 

411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 

331.4 

138.1 

.7 

136.5 

70.9 

655.3 
1,987.3 

186.3 
1,370.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989.6 

6.2 
575.7 

243.1 

142.0 

1.0 

54.2 

46.0 

519.0 

3,475.7 

63.1 

877.1 

328.5 

81. 9r 

6.1 

83.6 

1.1 

148.5 

226.6 

678.2 

18.4 

12.1 

1,667.3 

10.0 
362.3 

255.1 

328.8 

.9 

51.6 

90.8 

988.7 

2,841.4 

67.2 

1,234-1 

216.9 

105.2 

7.2 

99.3 

1.5 

152.4 

406.4 

873.6 

25.9 

4.8 

2,225.1 

11.6 

327.4 

10,315.9 

186.8 

233.2 

.9 

50.1 

67.1 

842.1 

3,074.9 

58.9 

924.9 

270.8 

104. 4r 

6.1 

73.1 

1.2 

134.6 

404.0 

578.9 

15.9 

9.0 

1,708.6 

9.0 
396.6 

9,151. Lr 

194.8 

310.1 

1.0 

35.6 

77.0 

1,011.6 

2,969.5 

58.7 

1,008.4 

252.4 

100.7 

7.1 

79.9 

1.2 

133.9 

422.9 

551.9 

13.4 

6.8 

1,690.9 

7.0 
365.7 

211.6 

300.1 

1.0 

38.3 

86.8 

871.4 

2,791.0 

54.8 

1,098.1 

199.6 

104.6 

8.3 

83.6 

1.4 

133.2 

387.4 

661.1 

16.9 

6.2 

2,430.7 

7.8 
365.0 

9,858.9 

228.1 

312.5 

1.0 

48.2 

88.7 

889.5 

2,749.6 

43.2 

1,151.4 

223.2 

104.6 

6.8 

85.9 

.9 

128.4 

386.2 

705.2 

18.8 

6.9 

2,617.1 

8.5 
408.8 

227.6 

312.1 

.9 

55.8 

91.6 

887.8 

2,543.5 

43.3 

1,190.8 

227.1 

109.7 

7.2 

88.1 

1.2 

132.5 

391.5 

689.0 

21.3 

6.7 

2,673.9 

7.6 
401.6 

24-1.0 

331.8 

.9 

49.1 

89.1 

957.4 

2,530.6 

50.2 

1,203.1 

231.2 

98.6 

7.3 

90.7 

1.1 

133-6 

379.3 

712.1 

27.8 

5.7 

2,502.6 

9.5 

375.1 

255.1 

328.8 

.9 

51.6 

90.8 

988.7 

Germany,  Federal  Republic  of... 

2,841.4 
67.2 

1,234-1 

216.9 

105.2 

7.2 

99.3 

1.5 

152.4 

406.4 

873.6 

25.9 

4.8 
2,225.1 

11.6 

327.4 

7,707.9 

8,472.6 

9,045.7r 

9,300.6 

10,213.5 

10,111.0 

10,027.9 

10,315.9 

2,019.2 

2,198.0 

2,438.8 

2,753.9 

2,658.8 

2,712.3 

2,701.0 

2,647.5 

2,905.6 

3,021.5 

2,753.9 

Latin  America: 

149.8 
22.2 
138.1 
100.0 
168.8 

286.5 

39.7 

41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82. 4 

494.1 

133.0 

336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 
37.1 

442.4 

87.8 

129.2 

82.2 

28.0 

61.5 

276.9 

148.3 

2,407.5 

315.0 
23.1 
194.1 
135.1 
158.3 

77.0 

36.9 

43.9 

397.3 

72.0 

123.0 

72.2 

24.3 

51.3 

398.2 

300.6 

234.7 
26.2 
228.2 
105.3 
L46.8 

42.5 
22.8 
45.8 
506.5 

88.8 

86.7 

84.0 

21.9 

57.0 

416.5 

291.6 

282.8 
21.3 
185.9 
124.1 
119.2 

57.6 

31.3 

58.8 

332.7 

89.9 

77.7 
70.5 
26.7 
50.3 
428.1 
259.3 

277.6 
23.2 
231.0 
115.7 
150.0 

53.4 

32.3 

54.7 

338.9 

87.0 

77.3 
82.6 
31.2 
49.5 
438.6 
264.1 

275.3 

23.5 

218.1 

124.6 

133.9 

48.7 

30.3 

48.7 

430.4 

84.3 
77.8 
86.5 
26.9 

51.6 
366.6 
249.8 

262.5 
22.7 
263.3 
130.0 
136.7 

45.4 

29.1 

45.9 

413.2 

87.0 

79.0 
75.6 
25.9 
48.9 
447.9 
258.0 

245.8 
22.9 

254.0 
96.5 

136.8 

46.0 

26.8 

43.4 

403.3 

88.1 

84.2 
72.5 
28.1 
50.3 
406.0 
307.0 

2,311.6 

240.0 
25.1 

259.9 
95.7 

130.2 

43.7 
23.5 

43.2 
444.3 

87.3 
84.6 
77.4 
23.0 
53.1 
416.1 
296.1 

234.7 

26.2 

228.2 

105.3 

146.8 

42.5 

22.8 

45.8 

506.5 

Netherlands  Antilles  and 

88.8 

86.7 

84.0 

21.9 

57.0 

416.5 

291.6 

2,403.4 

2,422.4 

2,405.2 

2,216.1 

2,307.1 

2,277.0 

2,371.0 

2,343.2 

2,405.2 

Asia: 

36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
145.5 
176.3 

98.7 

133.3 
334.6 

35.8 

60.0 
114.3 
138.6 

46.6 

86.5 

1,285.1 

147.6 

171.5 

94.1 

141.2 
458.3 

34.8 

57.3 

53.9 

178.2 

22.4 

74.7 

1,837.5 

152.2 

202.8 

83.7 

185.8 
181. 9r 

34.6 

55.4 

77.7 

75.6 

31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 
222.9 

35.4 
51.8 
41.0 
85.5 
47.5 

47.5 

1,983.1 

167.5 

162.8 

80.7 

227.5 
211. 4r 

3,141.6r 

35.1 
52.5 
36.7 
74.4 
32.4 

51.1 

1,913.5 

177.7 

182.3 

80.3 

231.4 
237.4r 

34.9 
53.1 
77.7 
78.5 
38.6 

64.1 

1,765.7 

186.3 

173.8 

88.8 

236.6 
239. 8r 

34.8 
54.7 
85.5 
76.6 
37.4 

62.2 

1,649.3 

193.7 

152.1 

90.1 

239.6 
220.1 

34.7 
58.5 
88.4 
92.1 
33.5 

64.9 

1,534.8 

195.2 

133.9 

91.7 

240.4 
238.8 

34.8 
59.1 
87.5 
82.3 
31.3 

62.1 
1,531.9 

197.7 

150.5 

89.8 

247.5 
241.6 

34.6 

55.4 

77.7 

75.6 

31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 

222.9 

2,205.3 

78,9 
29.8 
29.6 

16.2 
124.9 

2,779.6 

3,115.3r 

2,891.9 

3,105.1r 

80.9 
29.5 
39.6 
16.0 
196.2 

362.1 

3,038. Or 

2,896.1 

2,806.8 

2,816.0 

2,891.9 

Other  countries: 

110.5 
31.3 
48.7 

20.3 
162.1 

372.9 

88.1 
31.9 
29.3 
21.9 
181.1 

352.2 

97.8 
33.9 
31.7 
H.5 
209.2 

83.3 
29.6 
38.7 
16.2 
199.0 

366.9 

79.2 
27.4 
40.2 
21.1 
180.7 

86.5 
42.7 
46.0 
14.7 
184.8 

89.8 
39.2 
45.9 
14.6 
192.3 

90.9 
38.5 
44.3 
12.4 
199.2 

97.8 

33.9 

31.7 

United  Arab  Republic   (Egypt)... 

14.5 
209.2 

279.3 

387.2 

348.5 

374.8 
3,434.3 

381.8 

385.3 

387.2 

1,544.0 

3,158.1 
19,388.7 

3,954.9 
21,329. 3r 

3,803.8 

3,969.6 

3,983.3 

3,404.1 

3,714.7 

3,836. p 

3,803.8 

16,159.1 

22,557.8 

21,504. lr 

21,770. 5r 

21,627.6r 

21,937.2 

22,231.5 

22,429.8 

22,557.8 

j/  Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  5. 
p   Preliminary.      r   Revised. 


February  1962 


91 


CAPITAL  MOVEMENTS 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 


Latin  America: 


Argentina . 
Bolivia... 

Brazil 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Austra lia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic    (Egypt). 
All  other 


Total  other  countries. 


Internationa  1. 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  1/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1958 


7.1 

64.6 

.7 

M.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 

2.1 

29.7 
24.0 
42.4 
72.5 
.1 
123.9 

.9 


5 

2 

695 

9 

242 

5 

39.8 

3,1 

H7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 


23.4 
30.7 
9.8 
51.9 
HI.  7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12.8 
3.7 

21.1 
2.5 

29.1 


69.2 


Grand  total 2,542  0 


1959 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

120.7 

2.9 
12.7 


534.0 


272.3 


59.6 

4.0 

117.1 

59.3 

67.9 

115.1 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
56.7 


1,176.1 


2.5 
10.4 

5.8 

.3 

29.4 

H.3 
323.7 

1.2 
23.9 

9.0 

H.7 
150.7 


585.8 


17.6 
3.1 

11.8 
2.0 

21.3 


55.8 


2,624.0 


1960 


2.3 
65.1 

1.4 

13.2 

9.2 

32.0 
81.8 
6.2 
34.1 
33.3 

17.0 
6.1 
3.9 

7.6 

27.9 
59.5 
48.8 

245.3 

11.1 
10.9 


716.7 


421.1 


120.8 
3.9 

225.4 
72.7 
80.4 

25.5 

15.8 

13.7 

343.4 

8.5 
22.6 
44.3 
21.7 
57.0 
234.5 
65.5 


1,355.6 


1.7 

9.3 

9.2 

.2 

32.9 

23.9 
805.9 

2.1 
18.6 

7.3 

24.0 
117.1 


1,052.2 


27.6 
2.5 

11.0 
3.2 

24.2 


68.5 


3,614.2 


1961  p 


5.0 
20.0 

1.2 
10.8 
24.6 

40.2 

165.5 

5.8 

35.0 

54.4 

26.3 

7.6 
4.5 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 


8 
9 

6 

0 

766 

8 

541 

5 

191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
80.5 


1,511.2 


1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

1H.4 

9.7 

34.1 
113.5 


1,806.7 


28.8 
6.0 
10.3 
13.2 
26.6 


84.9 

* 

4 

711.2 

Excludes  convertible  currencies  held  by  U.   S.  monetary  authorities. 
Less  than  $50,000.  p       Preliminary. 


1961 


June 


2.9 

43.0 

1.3 

9.3 

13.9 

48.1 

147.5 

6.6 

33.4 

45.3 

11.3 

7.3 

2.8 

* 

10.9 

25.4 

63.9 

24.3 

3.1 

164.9 


16.1 
9.8 

690.9 

514.1 

142.6 

4.6 

182.2 

114.4 

91.3 

20.2 

13.1 

12.9 

326.9 

6.3 
25.6 
61.3 
12.1 
45.6 
120.7 
63.3 


1,243.2 


1.7 

9.4 

40.5 

.3 

47.2 

32.6 

1,272.4 

2.8 

23.6 

15.4 

26.5 
125.8 


1,598.2 


25.3 
3.3 
14.8 
10.2 
22.6 


76.2 


4,122.8 


July 


2.6 
43.2 

1.1 

9.4 

H.2 

50.2 

HI. 4 

8.1 

35.5 

47.0 

11.4 
6.5 
1.9 

7.8 

16.9 

64.3 

12.9 

.2 

187.4 

H.9 
10.9 


687.6 


492.0 


H8.3 

4.7 

160.0 

120.2 

90.7 


89.8 


4,188.7 


August 


2.7 
12.5 

1.8 
10.7 
H.3 

41.8 

136.1 

6.4 

37.1 

42.6 

11.2 
5.3 
2.3 

6.8 

15.8 

59.7 

21.9 

.2 

133.8 

13.6 
9.8 


586.2 


516.6 


157.6 

7.7 

H7.4 

118.7 

91.2 


19.5 

20.2 

11.8 

12.6 

H.O 

16.6 

336.4 

375.2 

7.9 

8.1 

25.3 

28.4 

63.4 

67.2 

H.3 

16.9 

38.0 

38.8 

119.0 

120.9 

71.5 

67.8 

1,245.0 

1,295.3 

1.7 

1.7 

9.2 

9.9 

39.8 

9.6 

.2 

.2 

36.4 

35.7 

33.9 

30.7 

1,340.6 

1,334.9 

2.8 

3.7 

42.1 

36.9 

13-4 

11.7 

29.7 

28.9 

124.5 

122.2 

1,674.3 

1,625.9 

25.9 

32.4 

3.5 

3.5 

24.3 

24.2 

13.4 

13.5 

22.7 

24.6 

September     October       November  p 


98.2 


4,122.1 


2.5 

10.4 

1.6 

9.8 

15.8 

34.5 

H6.5 

6.8 

34.1 

45.0 

13.3 
6.0 

1.9 

7.1 

H.8 

66.7 

31.2 

.2 

185.0 

8.4 
11.6 


653.0 


491.3 


159.5 

5.2 

179.9 

116.6 

89.6 

19.5 

12.2 

15.9 

383.6 

6.1 

30.2 
67.7 
15.3 
38.5 

137.2 
72.1 


1,349.0 


1.7 
10.4 

8.3 

.4 

34.7 

30.6 

1,288.0 

3.3 

38.4 

10.1 

31.6 
120.8 


1,578.3 


26.7 
3.5 
19.1 
12.8 
26.1 


88.3 


4,159.9 


3.0 

11.4 

.5 

12.0 

19.4 

36.7 

HO.  3 

6.5 

33.8 

40.5 

17.4 
6.3 
3.5 

6.4 

H.8 

72.3 

22.6 

.2 

169.5 

8.3 
9.0 


634.4 


618.0 


171.4 

5.0 

233.2 

115.7 
87.1 

19.0 

12.5 

17.1 

384.7 

7.8 

30.5 
71.4 
H.l 
44.7 
124.3 
73.6 


1,412.0 


1.7 

8.8 

8.3 

.3 

32.9 

33.8 

1,281.2 

3.4 

58.4 

11.2 

28.3 
128.5 


1,596.8 


27.9 
3.6 
15.5 
12.3 
26.2 


85.5 


4,346.7 


3.9 

9.7 

1.0 

10.8 

20.1 

40.3 

H6.9 

5.9 

33.7 

46.1 

22.8 

6.2 

3.8 

.4 

5.2 

17.5 

67.4 

9.3 

.2 

188.8 

9.0 
9.1 


658.3 


576.9 


179.1 

5.2 

229.6 

119.2 

98.6 

19.3 

13.5 

18.6 

379.7 

6.3 

32.0 
68.9 
H.2 
52.6 
131.2 
72.9 


December  p 


1,441.2 


1.7 

8.9 

8.3 

.2 

32.9 

33.9 

1,292.2 

4.2 

86.5 

10.5 

31.3 
106.1 


1,616.7 


27.0 
6.1 
10.7 
11.5 
26.9 


82.2 


4,375.2 


5.0 
20.0 

1.2 
10.8 
24.6 

40.2 

165.5 

5.8 

35.0 

54.4 

26.3 
7.6 
4.5 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 


8 
9 

6 

0 

766 

8 

541 

5 

191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
80.5 


1,511.2 


1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

1H.4 

9.7 

34.1 
113.5 


1,806.7 


28.8 
6.0 
10.3 
13.2 
26.6 


84.9 


4, 711.2 


Tl 
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.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 


Country 


(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United 

1961 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spa  in 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


united  Kingdom 

Yugoslavia 

Other  Europe. . 

Total  Europe. . 


Canada . 


Latin  America: 
Argentina 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama ,  Republic  of ... . 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 


Asia: 

China  Ma inland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic   (Egypt). 
All  other 


Total  other  countries. 
International 


Calendar  year 


1958 


3rand  total. 


?      Preliminary. 
r      Revised. 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 
3,513 

-57 

691 
92 ,200 

-16 

-27,801 

24 
-26,268 


1959 


-72,072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 


4,858 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-44,843 


-44,434 
-16,099 
-66,917 

-22,175 


-149,625 


-557,576 


1,362,532 


-137 
7,500 

-13,630 

5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 

407 
-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

-49,714 
-443,009 


-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

11,245 


59 

15,283 

151 

24 

-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-18,166 

-6 

9,067 

-356 

-5,554 


-15,015 


-156,583 


-749,730 


1960 


197 
14,385 

177 
3,282 

10,325 

-41,730 

-1,564 

26,968 

-87,643 

-6,819 

414 
1,409 

5,271 

-5,871 

102 

-1,384 

500 

-35,339 


-117,320 


-195,849 


3,154 

47 

5,864 

631 

4,168 

-5,551 

614 

2 

-53,597 

3,492 

-34,435 

-1,760 

-1,080 

-3,034 

688 

-26,634 


-107,431 


-52 

1,513 

-15 

26 

-2,117 

-48,113 
763 

1,879 
-3 

553 
4,939 

-40,627 


-43,094 

-16 

8,535 

-1,869 
-36,444 


-147,046 


-644,717 


1961  p 


-8,511 

-20,784 

-587 

-14,519 

539 

-33,391 

-27,745 

-331 

9,073 

-74,441 

144 
-11 
247 

973 

-1,642 

-31,745 

-126 

-57,355 

-500 
4,320 

-256,392 
-309,239 


-7,555 

-184 

5,660 

1,889 

-345 

355 

123 

46 

-21,045 

118 

2,380 
326 

-2,590 

-2,703 

-36,746 

-60,271 


-3,169 
14 
-8 

-1,962 

-55,552 

-50,300 

4 

60 

-452 

-137 
-2,586 


-114,086 


-28,883 
8 

-24,381 
4 

-19,441 


-72,693 


1,291 


-811,390 


States) 


June 


-2 

541 
-587 


-12,093 

-1,167 

3 

1,595 

2,297 

1,845 

1 
-7 

-48 

-363 

-1,607 

3 

-2,463 


-5,019 
-17,063 

-19,826r 


-315 

3,235 

-144 

699 

-5 

9 

-43 

549 

-454 
19 

-813 

-210 

595 


3,122 


-118 
10 


-6,225 
15,958 

9 
-453 


33 


9,217 


-2,056 
-8,083r 
260 


-9,879r 


•15,387 


-49,816r 


July 


9 
456 


-923 

10,357 

-44 

-1,044 

-3,336 

1,687 


-257 

-260 

208 

2 

511 


4,571 


11,899 


-68,145r 


-154 


195 
184 

-14 

4 
325 

-356 

-317 
102 

-199 

-14 

56 


501 


-627 


-3,820 
-885 

13 


3 
16 


-5,300 


-25,517 

-4,441 

1 

52 


-29,905 
2,753 


-88,197r 


August     |  September       October 


94 
-1,110 


-1,394 

-479 

-96 

81 

-3,296 

694_ 

-11 
-51 

-812 

-152 

-2,028 

-120 

-1,664 


-10,216 
-16,878 


-148 

-35 

362 

203 

52 

41 

11 

285 

-141 

-233 
55 

-290 
147 
272 


581 


51 


-2,318 
-397 

33 


22 


-2,609 


462 

-13 

3 

60 


512 


5,923 


-22,687 


1,501 
-1,182 


-1,731 

-10,151 

-69 

3,357 

-2,498 

3,900 

154 

3,733 

1,232 
-3,661 

-1,794 

-500 
4,118 


-2,748 


5,520 


3,806 

180 

-235 

175 

-1,104 

1 

5 

10 

5,924 

-2,894 

4 

157 

-17 

-2,692 

-926 


2,394 


-361 

-7 
-1,957 

-1,126 
-1,814 

-7 

350 
-1,739 


-6,661 


-4,521 
-16,938 

-840 


-22 ,299 


3,797 


-19,997 


12 
-1,044 


2,866 

-2,996 

-5 

-188 

-5,777 

330 
-183 

94 

-308 
2,292 

1 

-5,991 

-2,225 
-13,123 

-6,520 


-125 

653 

140 

-183 

-14 

10 

-1,115 

827 

659 

100 

40 

36 

-20 

1,008 


-26 
3 


-3,907 

-20,509 

4 

3 


November  p 


16 
-92 

-38 
1 

-3,115 

-4,316 

-151 

-401 

-13,509 

1,744 
63 
-50 

-23 
-3,109 


-2,987 

398 
-25,569 


-14,438 


-10,067 

6 

582 

195 

252 

278 

-152 

6 

-1,172 

-80 

42 

100 

-38 

-43 

1,172 


S.919 


2 
-381 


-7,546 
-6,066 


December  p 


-12,186 
-16,008 

82 

-2,381 

-5,900 

-10 

5,535 

-15,142 

2,490 
-1 
44 

-216 

230 

-3,257 

-4 

-37,184 
51 


-83,857 


-28,102 


-178 

-336 

314 

504 

110 

-2 

15 

-452 

250 

-37 
25 

15 

75 

298 


601 


-115 

2 

-3 

3 

-8,514 
61 


-1 

-728 

-38 
-14,030 

-97 

-25,161 

-8,663 

197 
463 

-12 

338 

737 

-18,974 
-17,899 

246 

5,410 

337 

648 

5,993 

-4,778 

951 

-7,266 

-47,926 

-79,904 

-121,294 

w$x 
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1/ 


Table  2.-  S 

hort-Term 

Banking  Claims  on  Foreigners  as  of 

(Position  in  thousands  of  dollars) 

December 

31,    190 

1 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 
foreign  currencies 

in 

Totsl 

Loans 

to 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of  re- 
porting banks 
and  domestic 
customers  with 
foreigners 

Country 

Foreign 
banks  and 
official 
institutions 

Other 

Other 

Europe: 

5,015 
19,964 

1,205 
10,824 
24,646 

40,211 

165,493 

5,835 

35,014 

54,354 

26,295 

7,627 

4,540 

4 

11,113 

34,975 
105,076 

16,104 

141 

180, 814 

8,553 
8,997 

4,860 

17,206 

1,205 

9,844 

24,588 

37,018 

140,436 

5,835 

30,125 

46,536 

25,213 

7,627 

4,484 

4 

10,587 

17,723 
40,615 
16,099 
Ul 
65,202 

8,553 

8,460 

1,499 

3,872 

1,142 

269 

621 

3,263 

38,242 

370 

6,512 

6,023 

2,044 

2,267 

4 

3,196 

2,112 

9,824 

13,253 

1 

20,555 

4,870 

833 

120,772 

499 

3,210 

2 

2,409 

56 

5,903 

50,205 

1,650 

5,773 

28,536 

911 
691 

2 

1,598 

460 

18,768 

25 

3,102 

703 
4,052 

1,652 
7,228 
61 
2,814 
1,892 

12,121 
25,784 
3,773 
13,290 
10,518 

2,475 
1,059 
1,727 

1,991 

6,333 

6,911 
2,821 
139 
14,847 
2,108 
2,963 

1,210 
2,896 

4,352 
22,019 

15,731 

26,205 

42 

4,550 

1,459 

19,783 

5,877 

488 

3,802 

8,818 
5,112 

1 
26,698 

872 
612 

155 
2,758 

980 
58 

3,193 
25,057 

4,889 
7,818 

1,082 
56 

526 

17,252 

64,461 

5 

115,612 
537 

155 
2,729 

980 
58 

3,126 
24,397 

4,576 
7,797 

555 
56 

525 

17,230 

48,326 

5 

82,505 
533 

29 

67 

660 

313 

21 

527 

- 

" 

- 

1 

22 

16,135 

- 

33,107 

4 

766,800 

522,361 

128,555 

122,507 

150,527 

244,439 

193,553 

50,886 

541,544 

292,264 

9,095 

205,655 

12,418 

65,096 

249,280 

106,276 

143,004 

Latin  America: 

191,553 
5,907 
186,269 
126,934 
125,252 

19,181 
12,721 
19,726 
423,224 
13,449 

31,853 
73,496 
17,084 
54,711 
129,342 
80,508 

181,524 
5,904 
151,036 
126,794 
125,236 

19, 149 
12,721 
19,715 
418,286 
13,437 

31,805 
73,400 
17,079 
54,705 
127,455 
80,145 

1,458,391 

29,041 
108 
37,480 
47,831 
28,902 

4,700 

3,148 

178,200 

5,334 

764 
4,117 

328 

6,822 

14,091 

4,108 

23,756 

207 

29,505 

26,963 

11,077 

1,614 

1,185 

1,155 

76,664 

5,761 

20,841 
11,180 
913 
4,191 
23,842 
23,283 

262,137 

45,188 
5,048 
26,761 
16,031 
26,681 

17,532 
5,524 
7,753 

36,244 
2,334 

5,999 

25, 147 

5,582 

5,659 

71,897 

30,277 

333,657 

83,539 
541 
57,290 
35,969 
58,576 

3 

1,312 

7,659 

127,178 

8 

4,201 
32 ,956 
10,256 
38,033 
17,625 
22,477 

497,623 

10,029 

3 

35,^33 

140 

16 

32 

11 

4,938 

12 

48 

96 

5 

6 

1,887 

363 

9,371 
3 

35,018 
21 
15 

19 

3,572 

22 
29 

6 
600 
335 

658 

215 
119 

1 

13 

" 

11 

1,366 

Netherlands  Antilles  and  Surinam... 

12 
26 

Peru............................... 

El  Sa  1  va  dor 

67 
5 

1,287 

28 

1,511,210 

364,974 

52,819 

49,011 

3,808 

Asia: 

1,674 

9,203 

8,202 

262 

31,223 

35,742 

1,444,722 

3,891 

114,407 

9,720 

34, 140 
113,512 

1,669 

9,193 

7,654 

262 

30,456 

35,742 

1,413,065 

3,891 

114,404 

9,720 

34, 140 
113,302 

1,773,498 

1,668 
2,964 
1,419 

2,347 

3,495 

289,581 

9 

105,872 

2,358 

13,434 

80,256 

503,403 

2,523 

364 

12 

4,197 

6,714 

1,208 
2 

1,805 
8,597 

1 

2,621 

5,141 

262 

26,813 

3,632 

117,701 

3,882 

642 

1,079 

2,960 
21,012 

1,085 
730 

1,284 

24,418 
999,069 

6,682 
6,281 

15,941 
3,437 

1,058,927 

5 

10 

548 

767 

31,657 
3 

210 

5 

1C 

237 

764 

31,641 
3 

118 

- 

311 

3 

16 

" 

~ 

~ 

92 

1,806,6^8 

25,422 

185,746 

33,200 

32,778 

422 

Other  countries: 

28,790 
6,029 
10,290 
13,184 
26,636 

25,167 

6,029 

8,684 

13,025 

26,129 

841 

4,428 

76 

6,028 

4,181 

2,438 

6 

112 

4 
4,203 

6,763 

12,989 

1,595 

8,364 

806 

15,862 

8,899 

132 
6,187 
1,883 

3,623 

1,606 
159 

5C7 

1,711 

1,527 
159 
183 

1,912 

™ 

United  Arab  Republic    (Egypt) 

79* 
324 

84,929 

79,034 

15,554 

39,616 

17,101 

5,895 

3,580 

2,315 

4 

4 

4 

- 

- 

- 

- 

- 

- 

4,711,185 

4,125,552 

1,013,802 

—— 

628,532 

693,944 

1,789,274 

585,633 

385,198 

200,435 

V  Excludes  convertible  currencies  held  by  U.  S.  monetary  authorities. 
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CAPITAL  MOVEMENTS . 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  December 

(In  thousands  of  dollars) 


1961 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


Purchases  by  foreigners 


Total 
purchases 


Canada 

Latin  America: 
Argentina... 

Bolivia 

Brazil 

Chile 

Colombia.... 


Cuba 

Dominican  Republic....... 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia......... 


Other  countries: 
Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic   (Egypt) 
All  other 


Total  other  countries. 

International 

Grand  total 


50 
14,642 

180 
27 

23,698 

10,831 

203 

10,760 

15,451 

4,121 
251 

1,209 

4,708 

111,326 

54 

56,952 

9 

2,546 


Domestic  securities 


U.  S. 

Government 
bonds  and 
notes 


257,018 


103,481 


1,233 

37 

2,562 

1,385 

425 

56 

141 

80 

3,558 

4,510 

5,224 
519 

2,704 

2,269 

15,373 


40,076 


29 
12,876 
48 
60 
72 

313 

450 

291 
26 

49 
1,827 


16,041 


1,466 

6,950 
56 

1,312 


9,784 


61,767 


488,167 


24 
33 


5  5 


2,500 

44 


5,280 
15 


Corporate  and 
other     


7,959 


5,366 


199 


100 
9,909 


10,213 


17 


54,807 


78,362 


263 
68 

155 

421 

523 
9 

2 

1,605 
3,141 

644 
26 


7,665 


Stocks 


40 
3,708 

83 

27 

16,148 

8,138 

203 

4,424 
10,743 

895 
141 

985 

225 

96,451 
48 

40,787 

9 

2,099 


Foreign  securities 


185,154 


15,182 

33,378 

4 

1,192 

_ 

37 

15 

1,968 

5 

821 

310 

10 

46 

_ 

115 

_ 

80 

97 

3,255 

112 

3,707 

432 

4,463 

- 

447 

32 

2,462 

3 

2,010 

1,172 

3,348 

1,882 

24,261 

29 

_ 

12,646 

_ 

46 

15 

45 

- 

69 

2 

178 

161 

228 

. 

291 

- 

26 

_ 

49 

2 

1,820 

180 

15,427 

- 

96 

1,597 


26,514 


78 

56 

871 


1,101 


Bonds 


7 
9,534 

97 

5,490 
492 

5,098 
1,667 

2,555 

100 

196 

378 

8,229 

6 

3,758 

286 


37,893 


10,206 


404 


259,725 


14 

552 
532 
115 


131 

339 

14 


119 
123 
650 

2,589 


71 


114 
61 


Stocks 


246 


1,347 

6,820 

380 
8,547 

4,913 


64,394 


3 
592 


1,773 
2,100 

1,083 
2,565 

140 


26 


3,461 


6,483 


120 


Sales  by  f oreigners 


Total 
sales 


18,347 


39,349 


23 


27 
22 


26 


153 

315 
72 

91 

33 

294 


1,131 


159 
2 


23 
52 

5  3 


128 


46 


59,172 


317 
41,398 

754 
27 

24,860 

12,099 

216 

3,241 

29,950 

2,613 

1 

123 

1,083 

2,566 

94,962 

39 


Domestic  securities 


U.   S. 

Government 
bonds  and 
notes 


26,601 


28 

8,494 

3,037 

15 

74 

8,707 
444 

921 
25 

75 
1,608 


23,428 


1,201 

4 

1,503 

50 


3,646 


12,712 


25 


2 

11 

2 

2 


344 
1,179 


Corporate  and 
other  


Bonds 


131,297 

17,074 

2 

- 

2,955 

6 

348,503 

18,657 

135,732 

9,404 

1,516 

394 

- 

1,900 

- 

813 

- 

154 

5 

75 

_ 

256 

- 

60 

- 

3,614 

- 

3,136 

39 

3,561 

- 

517 

- 

4 

- 

4,338 

- 

1,254 

- 

5,009 

1,180 

550,622 


1,224 


18 

3,000 


796 


3,824 


33,109 


6 

155 


939 
131 


650 
63 


24 

590 

4,069 


2,442 
57 


Stocks 


9,126 


16,843 


54 

22 

146 

13 

26 


152 

517 
466 


1,532 


164 


62 


27,727 


115 
3,084 

739 
27 

14,275 

3,465 

204 

2,593 

9,926 

2,333 
66 

621 

1,484 

74,767 

29 

64,356 

2 

2,537 


Foreign  securities 


Bonis 


180,623 


31,828 


1,247 
58 

1,613 
617 
131 

47 

245 

60 

2,804 

2,338 

2,729 
470 
4 
4,050 
1,169 
3,144 


20,726 


28 

8,036 

37 

12 
74 

75 
369 

125 

25 

75 

1,504 


28 
37,628 

15 

262 

541 
10 
20 

789 

174 

1 

48 

27 

124 

6,772 

5 

2,584 

297 


10,360 


77 

4 

41 

50 

792 


964 


425 


244,926 


49,325 


32,006 


100 

184 

14 

25 


270 

43 
174 


125 

45 

188 


1,168 


274 
2 

8,630 


68 


8,974 


576 
1,339 

1 


1,916 


12,225 
105,614 


Stocks 
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FOREIGN  CURRENCIES  ACQUIRED  BY  THE  UNITED  STATES  WITHOUT  PURCHASE  WITH  DOLLARS 


Foreign  currencies  reported  herein  In  United  3tates 
dollar  equivalents  were  acquired  without  purchase  with 
dollars,  for  the  most  part,  in  connection  with  foreign 
assistance  and  agricultural  trade  development  programs 
authorized  by  various  provisions  of  law.  The  currencies 
are  held  In  the  custody  of  the  Treasury  Department  until 
such  time  as  they  are  either  sold  for  dollars  to  Govern- 
ment agencies  or  transferred  to  Government  agencies  for 
expenditure  without  charge  to  appropriations,  as  specif- 
ically authorized  by  law. 

Prior  to  July  1,  1953.  foreign  currencies  acquired 
by  Government  agencies  without  payment  of  dollars  were 
available  to  the  collecting  agencies  to  defray  operating 
expenses  and  were  not  subject  to  the  regular  appropriation 
processes. 

The  act  of  July  15,  1952,  Sec.  1*U5  (66  Stat.  662), 
provided  that  after  June  3°.  1953.  United  States  agencies 
could  no  longer  expend  foreign  currencies  belonging  to 
the  United  States  except  as  provided  annually  in  appropri- 
ation acts.  Subsequent  legislation  required  executive 
departments  and  agencies,  with  certain  exceptions,  to 
reimburse  the  Treasury  in  dollars  for  the  foreign  cur- 
rencies used.  Executive  Orders  No.  134-gg  dated  Septem- 
ber 23,  1953,  and  No.  13900  dated  January  5,  1961,  as 
amended,  provided  for  the  Issuance  of  regulations  by  the 
Secretary  of  the  Treasury  governing  the  purchase,  custody, 
transfer, or  sale  of  foreign  exchange  by  the  United  States. 

Accordingly,  Treasury  Department  Circular  No.  930 
was  issued  on  October  19,  1953>  effective  December  1, 
1953.     These   regulations   provided  for  the   transfer  of 


department  and  agency  foreign  currency  balances  as  of 
November  30,  1953,  *-nt°  Treasury  custody,  e.nd  the  flow 
of  future  collections  through  Treasury  accounts;  and  es- 
tablished requirements  with  respect  to  withdrawals  from 
Treasury  accounts;  limitations  on  purchases  and  amounts 
of  holdings;  the  use  of  foreign  depositaries;  and  account- 
ing for  the  currencies.  Department  Circular  No.  93°  as 
revised  October  20,  1961,  added  certain  requirements 
governing   foreign   currency  reporting   and   accounting. 

Figures  are  stated  In  dollar  equivalents,  computed 
for  reporting  purposes,  to  provide  a  common  denominator 
for  the  currencies  of  the  many  foreign  countries  involved. 
It  should  not  be  assumed  that  dollars,  in  amounts  equal 
to  the  balances,  are  actually  available  for  the  general 
use  of  the  U.  S.  Government,  since  most  of  the  currencies 
are  inconvertible  and  restricted  as  to  uses  by  the  terms 
of  agreements  between  the  United  States  and  the  foreign 
governments. 

This  table  excludes  the  counterpart  funds  owned  by 
and  held  in  accounts  of  the  foreign  governments,  the  use 
of  which  is  subject  to  approval  of  the  United  States, 
and  are  Included  in  reports  of  the  Agency  for  Interna- 
tional Development.  The  table  also  excludes  the  U.  S. 
purchased  foreign  currencies  which  are  under  dollar  ac- 
countability and  reported  as   dollar  transactions. 

Detailed  data  by  account,  agency,  program, foreign 
country,  units  of  currency,  and  related  dollar  equiva- 
lents, are  published  annually  in  the  Combined  Statement 
of  Receipts,  Expenditures  and  Balances,  beginning  with 
fiscal   195S. 
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FOREIGN  CURRENCIES  ACQUIRED  BY  THE  UNITED  STATES  WITHOUT  PURCHASE  WITH  DOLLARS  


Table  1.-  Transactions  and  Balances  In  Treasury  Accounts 

(Stated  in  millions  of  dollar  equivalent) 


Opening  balances 

Collections: 

Public  Law  480  program  2/ 

Mutual  security  acts: 

Assistance  programs 

Counterpart  funds  4/ 

Lend-lease  and  surplus  property, 

Trust  deposits 

All  other 

Total  collections , 

Total  funds 

Withdrawals: 

Public  Law  480  program  2/ 

Mutual  security  acts: 

Assistance  programs 

Counterpart  funds  ij 

Lend-lease  and  surplus  property 

Trust  funds 

All  other 

Total  withdrawals  6/ 

Analysis  of  withdrawals: 

Sales  for  dollars 

Program  use 

Valuation  adjustments 

Total  withdrawals 

Closing  balances 


Fiscal  years 


1954  1/ 


25.1  2/ 


208.1 

212.4 

15.1 

41.1 
46.4 

523.1  V 


548.2 


184.3 
155.7 

11.3 
9.2 

22.4 
382.8 


247.1 

135.6 

.2 

382.8 
165.4 


1955 


165.4 


57.3 

388.9 

52.5 

21.9 

8.7 

40.0 


569.4 


734.8 


408.2 

68.2 

31.6 

8.6 

53.6 

570.3 


321.4 

248.6 

.3 


570.3 


164.5 


1956 


164.5 


343.2 

440.8 

27.4 

41.1 

9.3 

27.7 


3.5 


1,054.0 


134.1 

437.4 
41.2 
40.1 
10.6 
36.1 


699.6 


240.9 

445.2 

13.5 

699.6 


354.4 


1957 


354.4 


1,011.1 

525.8 

10.6 

53.5 

8.9 

26.0 


1,636.0 


1,990.4 


234.8 

523.0 

15.7 

51.5 

9.1 

28.2 


1958 


862.2 


258.6 

575.5 

28.2 


862.2 


1,128.1 


1,128.1 


686.1 

385.4 
16.9 
61.1 
14.2 
32.8 


1,196.6 


2,324.7 


357.8 

382.1 
24.2 
60.9 

14.2 
30.9 


870.2 

268.6 

563.5 

38.0 

870.2 

1,454.6 


1959 


1,454.6 


836.9 

318. 2 
19.9 
61.7 
13.9 
32.0 


1,282.6 


2,737.2 


828.3 

286.2 

10.3 
63.9 
13.9 
19.9 


1,222.5 


238.8 

951.5 

32.2 


1,222.5 


1,514.6 


1960 


1,5L4.6 


865.6 

223.9 
27.1 
48.8 
20.6 
44.2 


1,230.1 


2,744.7 


1,385.2 

213.4 
15.7 
52.4 
25.5 
17.4 


1961 


1,709.5 


208.3 

1,438.5 

62.7 


1,709.5 


1,035.2 


1,035.2 


990.6 

224.3 
29.6 
21.6 
24.3 

37.0 


1,327.5 


2,362.7 


705.1 

212.3 
39.4 
19.8 
48.8 
13.9 


1962 
(July  - 
Sept.   1961) 


1,039.3 


240.1 

737.8 

61.4 


1,039.3 


1,323.4 


1,323.4 


196.0 

85.8 
1.4 
6.7 
5.6 
8.5 


304.0 


1,627.4 


280.3 


3.7 


372.0 


66.3 

300.2 

5.4 


372.0 


1,255.4 


Cumulative 
(Dec.   1,  1953 
through 
Sept.    30,   1961 


25.1 


4,986.8 

2,801.2 
397.8 
331.5 
146.8 
294.7 

8,958.8 
8,983.9 


3,925.7 

2,717.3 
375.5 
337.3 
146.8 
225.9 

7,728.4 


2,090.1 

5,396.3 

242.0 

7,728.4 
1,255.4 


Table  2.-  Transactions  and  Balances  in  Agency  Accounts  1/ 

(Stated  in  millions  of  dollar  equivalent)    


Opening  balances. 


Collections  and  transfers  from  Treasury  accounts: 

Public  Law  480  funds 

Mutual  security  funds 

Trust  funds 

Other 


Total  funds  credited. 


Total  funds  available. 


Expenditures: 

Public  Law  480  funds.. 
Mutual  security  funds. 

Trust  funds 

Other 


Total  expenditures. 


Analysis  of  expenditures: 

Program  use 

Valuation  adjustments... 
Sales  for  dollars  


Total  expenditures. 
Closing  balances 


1958 


351.5 


263.0 
288.2 

15.0 
1.5 


567.6 


919.1 


258.8 

281.1 

11.6 

1.7 


553.1 


538.5 

12.7 

1.9 


553.1 


366.0 


Source:   Bureau  of  Accounts. 

1/  From  December  1,  1953,  through  June  30,  1954. 
2/  Balance  as  of  December  31,  1953. 

2/     Agricultural  Trade  Development  and  Assistance  Act  of  1954,  as  amended 
(7  U.S.C.  1704-5). 


1959 


366.0 


715.6 

222.6 

13.1 

1.1 


952.5 


1,318.5 


475.2 

261.2 

Li. 8 

1.6 


752.7 


740.9 

10.0 

1.8 


752.7 


565.8 


Fiscal  years 


1960 


565.8 


1,254.6 

163.4 

20.6 

1.2 


1,439.8 


2,005.6 


385.5 

187.4 

16.9 

.6 


590.5 


576.1 
14.4 


1,415.1 


1961 


1,415.1 


552.9 

160.7 

24.3 

-.2 


737.8 


2,152.9 


624.3 

235.6 

24.6 

.3 


884.8 


735.5 
149.3 


884.8 


1,268.1 


4/  Consists  of  the  portion  (between  5  and  10  percent  of  the  total)  owned 

by  the  United  States. 
£/  Includes  transfers  from  administrative  agencies  to  custody  of  the 

Treasury. 
6/  Includes  adjustments  for  exchange  rate  differentials. 
2/     Details  for  fiscal  years  1954-57  are  not  available. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


The  current  financial  statements  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bulletin"  begin- 
ning with  the  August  1956  Issue  are  compiled  from  reports 
submitted  to  the  Treasury  under  Department  Circular 
No.  96c,  Issued  Jp.nuary  30,  1956.  and  Supplement  No.  1, 
Issued  June  1,  1956.  The  regulations  so  Issued  are  pur- 
suant to  Section  ll1*  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1950  (31  U.S.C.  66  b),  and  represent  another 
step  In  the  program  of  comprehensive  and  Integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  In  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  Issued  under  Executive 
Order  Mo.  S512  of  August  13,  19^0,  as  amended  by  Execu- 
tive Order  No.  90S1*  of  March  3,  I9U2,  under  which  fi- 
nancial statements  previously  published  in  the  Bulletin 
v.ere   submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
included  in  the  Government  Corporation  Control  Act,  as 
amended  (31  U.S.C.  3^6,  856);  and  all  other  activities 
of  the  Government  operating  as  revolving  funds  for  which 
business-type  public  enterprise  or  intragoverr.mental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-liquidating  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  accumulation  of  substantial 
Inventories,  investments  and  other  recoverable  assets, 
may  be  brought  under  the  regulations  as  agency  accounting 
systems  are  developed  to  the  point  where  they  3re  capable 
of  furnishing  the   financial   reports  reaulred. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  Mo.  Jc6.  They  are  statements  of 
financial  condition,  income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies.      The    statements    of    financial   condition  are 


published  quarterly  and  appear  as  Section  I  In  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  31,  1956.  a*1"3  were  presented  in  the  August  1956 
Bulletin.  Statements  of  Income  and  expense  and  source  and 
application  of  funds  are  '.ubllshed  semiannually, for  June  30 
and  December  31  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  1956,  and  were  published 
in  the  January  1957  Bulletin.  Within  the  sections,  the 
agencies  are  grouped  In  separate  tables  by  type,a6  follows: 
public  enterprise  revolving  funds,  lntragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  9°6,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  J,0.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
comolete  balance  sheet  types  of  statements  were  authori2ed 
temporarily  to  report  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furr.lsh  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  is 
for  June  30,  1957,  and  the  data  were  published  in  the 
December  1957  issue  of  the  Bulletin  as  Part  B  of  Table  1+ 
in  Section  I. 

A  summary  of  loans  outstanding'  for  a  series  of  dates 
is  Included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  195S  issue.  Two  classifications 
of  the  loans  are  shown,  one  by  tyoe  and  one  by  agency. 
Data  prior  to  1956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government    lending  agencies. 
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_  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  1.-  Summary  by  Specified  Classes  of  Activities,  September  30,  1961 

(In  thousands  of  dollars) 


Account 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/ . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 
Unamortized  premium,  or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses    (-) ■ 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-).......... 

Acquired  security  or  collateral   (net). 

land,   structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets    (net) 

Total  assets 


LIABUJTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies •• 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S.... 
Other  liabilities    (including  reserves). 


Total  liabilities 

NET   IHVESTMEHT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  TJ.   S.  Treasury. 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other •••• 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment ■_. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment •  • 

Accumulated  net  income ,  or  deficit  (-) . . . 
U.  S.  investment  lncl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 


U.  S.    investment  erol.   interagency  items. 


Footnotes  at  end  of  Table  8. 


Total 


U7.613 
11,120,325 

1,268,708 
121,395 
-10,332 

5,291,8-11 

35,815 
25,555 

1 ,721 ,949 

2,089,989 

20,930,813 

-1,487,978 

9,767 
322,427 
531 ,497 

153,060 

22,742,913 

2,429,891 

-410,754 

542,932 

13,033,176 

-2,595,155 

242,899 

2,158,572 


),  416, 917 


441,016 
819,147 

330,571 
407,136 

139,660 
13,695 

452,702 
178,262 

93,541 

157,287 

100,038 

2,125,089 


5,258,145 


100,000 

26,059,192 

889,323 

1,056,000 

29,443,432 

22,180,883 

11,302,225 

-14,072,333 

-1 ,799,950 


75,158,773 


80, 416, 91" 


89,231,105 
-14,072,333 


75,158,773 

-2,354,646 
1,457,490 


74,261,617 


Public  enterprise 
revolving  funds 
(See  Table  2) 


142,529 
5,648,425 

1,263,476 
121,395 
-10,332 
183,191 

3,769 
4,708 

878,196 

263,571 

7,058,619 

-1,487,936 

9,744 

1,436 

101,437 

149,850 

12,864,090 

424,629 

-316,240 

542,469 

5,621,560 

-1,421,198 

39,984 

1 ,001 ,479 


33,088,851  2/ 


84,763 
428,885 

294,793 
127,852 

2,137 

734 

418,949 
162,223 

93,541 

157,287 

100,038 

1,746,568 


3,617,769 


100,000 

21,024,348 

889,323 

1,056,000 

11,097,839 

675,836 

1,184,994 
-6,557,258 


29,471,082 


33,088,851 


36,028,339 
-6,557,258 


29,471,082 

-1,154,646 
394,182 


29,210,618 


Intragovermnental 
revolving  funds 
(See  Table  3) 


1,478 
1,566,689 


473 
14,798 

822,699 

36,600 

6,750,483 

-42 


498,083 
-220,683 

100,088 


9,570,666 


326,574 
319,923 

324 
105,596 

78,307 
12,962 

2,548 
200 


224,808 


1 ,071 ,241 


-1,567,751 

15,243,614 

8,850 

-5,185,289 


8,499,424 


9,570,666 


13,684,713 
-5,185,289 


8,499,424 

-823,172 
407,753 


8,084,006 


Certain  other 
activities 
(See  Table  4) 


3,605 
3,905,210 

5,232 


5,108,650 

31,573 
6,050 

21 ,053 
1,789,819 
7,121,711 


23 
320,991 
430,061 

3,210 

9,878,823 

2,005,262 

-94,514 

463 

6,913,533 

-953,274 

202,915 

1,057,004 


37,757,401  2/ 


29,679 
70,340 

35,454 
173,688 

59,216 


31,206 
15,839 


153,713 


569,134 


5,034,844 


19,913,344 

6,261,432 

10,108,382 

-2,329,786 

-1 ,799,950 


37,188,267 


37,757,401 


39,518,053 
-2,329,786 


37,188,267 

-376,828 
155,554 


36,966,993 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds, September  30,  1961 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount   (-)... 

Other  securitie  s 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencie  s 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
Land ,   structure  s ,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

rotal  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

W vance 3  from: 

Government  agencies 

Other 

rrast  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Hher  liabilities   (including  reserves)... 

rotal  liabilities 

NET   INVESTMENT 
Jnited  States  interest: 
Interest -bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury.. 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,   or  deficit    (-) 
Deposits  of  general  and   special  fund 
revenues   (-) 

Total  United  States  interest 

'otal  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMEUT 

Jnited   States  investment 

Iccumulated  net  income,   or  deficit    (-).. 

I.  S.   investment  incl.   interagency  items 
interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

I.  S.   investment  excl.   interagency  items 
'ootnotes  at  end  of  Table  8. 


14.2,529 
5,648,425 

1,263,476 
121,395 
-10,332 
183,191 

3,769 

4,708 

878,196 

263,571 

7,058,619 

-1,487,936 

9,744 

1,436 

101,437 

149,850 

12,864,090 

424,629 

-316,240 

542,469 

5,621,560 

-1,421,198 

39,984 

1,001,479 

33,088,851  37 


84,763 
428,885 

294,793 
127,852 

2,137 
734 

418,949 
162,223 

93,541 

157,287 

100,038 

1,746,568 

3,617,769 


100,000 

21,024,348 

889,323 

1,056,000 

11,097,839 

675,836 

1,184,994 
-6,557,258 


29,471 ,082 


Office  of 
Emergency 
Planning  1/ 


Civil  defense 
procurement 

fund 


33, C 


;1 


36,028,339 
-6,557,258 
29,471,082 

-1,154,646 
894,182 

29,210.618 


14 


28 


34 


33 


33 


34 


33 


33 

-14 


Development 

loan 

fund 


2,523,123 


7,282 


146,149 
424,629 


154 

-31 

37,370 

3,138,679 


152 
364 


59 


International 

Cooperation 

Administration 


Foreign 
investment 
guaranty 
fund 


110 
684  4/ 


3,112,500 
23 

25,473 


3,137,996 
3,138,679 


3,112,523 

25,473 

3,137,996 

211 

3.138.206 


7,803 


7,803 


7,803 


7,803 


7,803 


7,803 


7,803 


7,803 


(Continued  on  following  page) 


Export-Import  Bank  of  Washington 


Regular 
lending 
activities 


486 

1,077 


11 

385 

3 


48,985 
3,573,637 


343 

-149 


b-} 


3,624,829 


65 

116 

12,026 


57 
591 


5.484 


18,339 


1,904,800 
1,000,000 

701,691 

3,606,491 
3,624,329 


2,904,800 

701 ,691 

3,606,491 

-11 
12,148 

3,618.628 


Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 


1,250 


1,262 


Expansion 
of  defense 
production 


100 


1,162  57 


1,162 


17262 


1,162 


1,162 


1,16; 


72 


12, £ 


12,970 


48 


50 


98 


J, 013 


4,858 


12,871 


12,970 


8,013 
4,858 


12,871 


48 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1961 

(Id  thousands  of  dollars) 


(Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  Zj. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 
Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencie  s 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net) 

Land,   structures,  and  equipment 

Accumulated  depreciation   (- ) 

Foreign  currencies 

Other  assets   (net) 


Farm  Credit  Administration 


Federal 

Farm 

Mortgage 

Corporation 

6/ 


Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencie  s ■ 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves).. 


Total  Liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  3tock 

Appropriations ' 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit    (-) 
Deposits  of  general  and   special  fund 
revenues   (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 


U.  S.   investment  excl.   interagency  items. 


298 


Federal 
intermediate 
credit  banks 
investment 
fund 


16,350 


53,650 


Production 

credit 

associations 

investment 
fund 


1,525  7/ 


59,170 


830 


1,824 


39 


60.000 


17-1 


212 


1,611 


,611 


,824 


,611. 


611 


1,611 


Footnotes  at  end  of  Table  8. 


70,000 


70,000 


70,000 


60,000 


60,000 


70,000 


70,000 


70,000 


60,000 


60,000 


60,000 


60,000 


Banks  for 
cooperatives 
investment 
fund 


79,102 


106,817 


185.919 


500,000 

-314,081 

185,919 


185,919 


500,000 
-3U.081 
185,919 


185,919 


Federal  Home  Loan  Bank  Board 


(Continued  on  following  page) 


Revolving 
fund 


483 


250 

1,327 

13 


259 
29 


1.094 


2,042 


34 


34 


2,076 


JL. 


34 

-250 
351. 


138 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


77 
2,072 

379,500 

-1,097 


11,475 

1 


2,932 
282 

45,000 


21.059 


21,365 


Home  Owners ' 
Loan 

Corporation 
(liquidated) 


415 
-415 

6,162 
127 
-127 

4 

10 

2,076 

446, 414 

9 
7 

* 
* 

86 
558 

257 
36 

425,049  8/ 


425,049 
446,414 


425.049 
425,049 

266 

425,315 


412 


412 


73 


321 
18 


_412_ 


412 
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Section  I  -Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1961  -  (Continued/ 

(In  thousands  of  dollars) 


ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-^ 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net).... 
land,   structures,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-). 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-) 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table   8. 


Panama 

Canal 

Company 


4,978 
19,808 


2,571 

3,586 

9,686 

-944 


712,691 
-283,807 

11,978 


480,548 


L22 
3,541 

6,357 
2,381 


226 

683 

49 


12,113 


25,473 


329,862 


125,213 


455,075 

480,^3 


329,862 
125,213 


455,075 

-2,571 
7,162 


459,666 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


124 
33 


367 

118 


126,369 

1,183 

1^-8,1% 


416 
548 

3,334 

52 


259 


4,609 


120,547 
7,678  2/ 


204 
-4,842 


123,587 
128,196 


128,428 
-4,842 

123,587 


3,750 
127,337 


Small  Business  Administration 


Revolving 
fund 


109 
376,301 


20,177 


540 


2,617 


483,919 

-15,506 
1,269 


14,422 
883,848 


13,970 
62 

4,199 
9 


218 

3,295 
21,754  U 

499,913 
420,087 
-57,907 

862,093 
883,848 


920,000 
-57,907 

862,093 


18,169 
880,263 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


523 


40 


34 


3,470 

-863 
337 


311 


3,853 


67 


55 


137 


6,599 
-2,882 


3,717 


3,853 


6,599 
-2,882 


3,717 


3,717 


(Continued  on  following  page) 


Tennessee 

Valley 

Authority 


66 
47,163 

37,500 

35,000 

-171 


46 

9,529 

13,498 

41,192 

-603 

72 

312 

7 


2,481,266 
-510,211 

222,493 
2,377,160 


1,293 
53,233 


1,479 


2,057 
882 


100,000 
11,255 

170,199 


1,798,332 

47,008 

361,621  10/ 


2,206,961 
2,377,160 


1,845,340 
361,621 

2,206,961 

-44,842 
3,350 

2,165,469 


United  States 

Information 

Agency 


Informational 
media 
guaranty 
fund 


1,500 


2,614 


4,114 


716 


125 


84I 


20,794 


-17,521 


3,273 


4 ,  114 


20,794 
-17,521 


3,273 

716 


3,989 


Veterans ' 
Administration 


Canteen 
service 
revolving 
fund 


3,048 
2,538 


41 

527 

5,177 


6,510 
-3,091 

19 


14,769 


102 
1,477 

378 


136 
373 


785 


3,251 


362 
11,157 


11,519 


14,769 


362 

11,157 


11,519 

-41 
238 


11,716 


'■-•■''■ 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1961  -  (Continued) 


Account 


ASSETS 


Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  vith  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-) — 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other    (net) 

Inventorie  s 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt   securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
Land ,   structure  s ,   and  equipment 

Accumulated  depreciation   (-)..... 

Foreign  currencies 

Other  assets   (net) 

Total  assets 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  V .  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET  INVESTMENT 
United  States  interest: 

Interest -bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues    (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net.  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies - 


U.    S.    investment  excl.    interagency  items. 


Footnotes  at  end  of  Table    8. 


Direct 
loans  to 
veterans 
and 
reserves 


245 
323,004 


238 

1,593 

1,256,184 

2,542 

3_ 

1,583,809 

23,985 

10,700 


1,998 


36,683 


1,530,078 


(In  thousands  of  dollars) 


17,048 


1,547,126 
1,583,809 


1,530,078 

17,048 

1,547,126 

10,700 
1,557,826 


Veterans'   Administration  -   (Continued) 


Loan 
guaranty 
revolving 
fund  11/ 


113 

40,410 


u 
14,003 

1,128 
411,924 
123,951 

79_ 

591,648 


Rental, 
maintenance, 
and  repair 
of  quarters 


12,175 


708 


12,883  U 


508,357 
70,408 

578,765 
591,648 


508,357 

70,408 

578,765 


578,765 


19 


24 


-5 
26 


21 


24 


-5 
26 


21 


Service- 
disabled 
veterans' 
insurance 
fund 


1 
993 


33 
1,695 


2,727 


624 


18,489 


19,113 


4,500 
-20,886 

-16,386 
2,727 


Soldiers ' 
and 

sailors ' 
civil 
relief 


4,500 
-20,886 


-16,386 


-16,386 


(Continued  on  following  page) 
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Veterans' 
special 
term 
insurance 

fund 


1 
756 

109,980 


37 


142 


782 
9 

459 


111,994 


816 


2,003 
-1,864 


139 


142 


2,003 
-1,864 


139 


28,675 


29,490 


82,503 


82,503 


Vocational 
rehabili- 
tation 
revolving 
fund 


9 
287 


99 


395 


111,994 


82,503 


82,503 


139 


400 
-5 


395 


395 


400 
-5 


395 


82,503 


395 
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Table  2.- 


Section  I  -  Statements  of  Financial  Condition 
Public  Enterprise  Revolving  Funds,  September  30,  1961 

(In  thousands  of  dollars) 


(Continued) 


General  Services  Administration 

Housing  and  Home  Finance  Agency 

Abaca 
fiber 
program 

Federal 
Facilities 
Corporation 
12/ 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Expansion 
of  defense 
production 

Defense 

production 

guaranties 

Office   of  the  Administrator 

Account 

College 
housing 
loans 

Public 

facility 

loans 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount   (-)... 

101 

59 

1,524 

15 

399 

115 
6,626  137 

312 
-304 

1,039 

2 

6 
3,534 

35 

558 

-558 

1,961 
-1,372 

65 
14,687 

5 
2 

540 

1,417 

1,485,475 

2 

7,595 
-2,686 

17,469 
1,524,571 

6,202 
26 

28,721 

260 

9,887 

1,004,978 
-1,256 

3,275 

Advances  to  contractors  and  agents: 

_ 

- 

Accounts  and  notes  receivable: 

10 

_ 

_ 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 

740 

Loans  receivable: 

58, 415 

_ 

-1,093 

Acquired   security  or  collateral    (net).... 

- 

- 

- 

Other  assets   (net ) 

- 

101 

8,745 

5,204 

6,228 

1,042,590 

61,347 

LIABILITIES 
Accounts  payable : 

* 

2 

* 

1 

149 
336 

136,256 

110 

- 

552 
6 

6,564 
2,215 

211 

Other 

1 

Accrued  liabilities: 

518 

Other 

_ 

Advances  from: 

_ 

Trust  and  deposit  liabilities: 

214 

Bonds,  debentures,  and  notes  payable: 

_ 

Other  liabilities   (including  reserves)... 

- 

Total  liabilities 

* 

2 

2 

136,851 

1,774,700 

502 
-387,482 

- 

9,336 
1,035,725 

-2,471 

945 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

11,216 
-11,115 

8,744  U/ 

5,203  U/ 

6,228 

Borrowings  from  the  U.   S.  Treasury. . . 

62,859 

Noninterest-bearing  investment: 

_ 

- 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

-2,457 

101 

8,744 

5,203 

1,387,720 
1,524,571 

6,228 

1,033,254 

60,403 

lol 

8,745 

5,204 

6,228 

1,042,590 

61,347 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

11,216 
-11,115 

8,744 

5,203 

1,775,202 
-387,482 

6,228 

1,035,725 

-2,471 

62,859 

Accumulated  net  income,   or  deficit    (-)... 

-2,457 

U.  S.   investment  incl.   interagency  items. 
Interagency  items: 

101 
* 

8,744 
-1,524 

5,203 
-6 

1,387,720 

-544 
136,404 

1,523,580 

6,228 

1,033,254 
7,116 

60,403 
729 

U.  S.   investment  excl.   interagency  Items. 

101 

7,220 

5,197 

6,228 

1,040,369 

61,132 
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Section  I  - 
Table  2.-  Public  Enterprise 


Statements  of  Financial  Condition 
Revolving  Funds,  September  30,  1961 

(In  thousands  of  dollars) 


(Continued! 


Account 


ASSETS 


Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator  -  (Continued) 


Public  works 

planning 

fund 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   DIVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest , 

Total  liabilities  and  investment , 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.   S.   investment  excl.   interagency  items. 


Footnotes  at  end  of  Table  8. 


24,864 


12,227 


37,093 


43,000 
-5,907 


37,093 


37,093 


43,000 
-5-907 


37,093 


37,093 


Liquidating 
programs 


4,774 


9 
359 


811 


20,221 

-4,208 
1,461 
5,866 

-5,651 

3,181 


51 
33 


Urban 

renewal 

fund 


26,830 


42 


44 


1,332,234 

277,156 

-388,704 

-1,194,027 


26,660 
26,830 


1,220,686 

-1.194.027 

26,660 

-9 
51. 

26,701 


263,287 


120 

2,403 
96,812 


Community 
disposal 
operations 
fund 


362,623 


448 
758 

6,483 
59 


7,746  jj 


170,000 


664,500 


-479,624 


354,876 
362,623 


834,500 
-479.624 
354,876 


1,205 
356,081 


22 
1,743 


Housing 
for  the 
elderly 


4,103  137 


5,868 


39 


136 


175 


59,723 

-55,000 

969 


5,693 

5,808 


4,723 
969 


5,693 


39 


5,732 


(Continued  on  following  page) 


79,440 


325 


79,765 


107 


107 


-342 


79,658 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


79,765 


479 
3,582 


68,183 


11,726 
294 


631 
6,407 


1,551,337 

-24,064  15/ 
4,469 
656 
-348 


1,623,360 


12 
2 

10,878 
879 


406 
26,799 


20 
697 


39,693 


80,000 
-342 


79,658 


107 


79,765 


1,449,530 


134,137 


1,583,067 

1,^3,3^0 


1,449,530 

134.137 

1,583,667 

-80,540 
11,296 

1,514,423 


Special 

assistance 

functions 


2,167 


11,719 


15,689 
104 


450 
9,110 


1,856,253 


1,895,688 


17,396 
629 


18,525 


36,550 


1,803,945 


55,193 


1,859,138 
1,895,638 


1,803,945 
55,193 


1,859,138 

-27,857 
17,396 

1,848,676 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1961  -  (Continued) 

(In  thousands  of  dollars) 


Housing  and  Home  Finance 

Agriculture  Department 

Agency  -   (Continued) 

Commodity 

Credit 

Corporation 

Federal 

Crop 

Insurance 

Corporation 

18/ 

Farmers'  Home  Administration  17/ 

Account 

Federal 
Housing 
Adminis- 
tration 

Public 
Housing 
Adminis- 
tration 

Emergency 
credit 
revolving 
fund 

Agricultural 
credit 
insurance 
fund 

Expansion 
of  defense 
production 

ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.   S.  Treasury  2/. 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount    (-)... 

4,942 
75,455 

736,496 

6,493 

-9,064 

465 

40 
10,702 

5,958 
43 

217,310  137 

-6,115 

394,661 

3,918 

-2,105 

43,583 

17 
198, 446 

55 

* 
72 
99 

1,154 

111,219 

-1,353 

8,290 
-3,801 

103 

7,247 
16,676 

797,333 

146,470 

5,498,287 

-1,486,389 

2,268 

1,729,900  12/ 

-208,631 

245,871 
-131,139 

460,184 
7,078,077 

67 
55,754 

9,856 

456 
-240 

231 
82,948 

274 

2,517 

51,276 

-14,592 
13 

213 

134 
2,185 

1,809 

611 

30,226 

155 

5 

- 

Advances  to  contractors  and  agents: 

Other 

_ 

Accounts  and  notes  receivable: 

Other   (net ) 

_ 

_ 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 
Other 

- 

Loans  receivable: 

_ 

- 

- 

- 

Acquired  security  or  collateral   (net).... 

land,   structures,  and  equipment 

Accumulated  depreciation   (-) 

- 

- 

1,482,782 

314,302 

65,894 

122,881 

35,124 

LIABILITIES 
Accounts  payable: 

589 
7,176 

728 
4,258 

2,214 
22,310 

93,541 
156,792 

182,878 

266 
52,056 

307 
514 

473 
69 

2,126 

3,941 
68,562 

73,603 
115,456 

411,512 

76,506 

887,083  12/ 
1,636,664 

100, 000 
10,874,000 

-5,532,587 

7,645 

158 
11 

468 

K 

8 

146 

5 
211 

Other 

_ 

Accrued  liabilities: 

6,543 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

- 

Other 

_ 

Bonds,  debentures,  and  notes  payable: 

_ 

Other  liabilities   (including  reserves)... 

" 

Total  liabilities 

470,487  Ij 
1,012,295 

55,809  U 

46,000 

1,000 

1,179,604 

246,514 

-1,214,625 

8,283 

155 

216  V 

24,270 

1,000 
9,638 

6,543 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

40,000 

133,319 

216 

-387 

-115,537 

205,494 
364 

-83,132 

Borrowings  from  the  U.  S.  Treasury... 
Other 

64,578 

Noninterest-bearing  investment: 

Other 

- 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

-71,121 

Total  United  States  interest 

1,012,295 

258,492 

5,441,413 

57,612 

122,726 

34,908 

-6,543 

1,482,782 

314,302 

2^078,077 

65,894 

122,881 

35,124 

- 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

1,012,295 

1,473,118 

-1,214,625 

258,492 

* 
1,046 

10,974,000 
-5,532,587 

5,441,413 

-797,333 
489,056 

173, 148 
-115,537 

205,858 
-83,132 

25,270 
9,638 

64,578 

Accumulated  net  income,  or  deficit    (-)... 

-71,121 

0.  S.   investment  incl.   interagency  items. 
Interagency  items: 

1,012,295 

-6,576 
97,073 

57,612 
158 

122,726 
8 

34,908 

211 

-6,543 
6,543 

U.  S.   investment  excl.   interagency  items. 

1,102,791 

259,538 

5,133,137 

57,770 

122,734 

35,119 

- 

Footnotes  at  end  of  Table  8. 
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(Continued) 


Account 


ASSETS 


Aviation 
war  risk 
insurance 
revolving 
fund 


Cash  in  banks,  on  hand,  and  in  transit — 
Fund  balances  with  the  U.  S.  Treasury  2/  . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt   securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral  (net).... 
Land,    structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  0.  S 

Other  liabilities  (including  reserves)... 


17 


17 


Total  liabilities 

NET    INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment , 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-) — 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


17 


17 


(In  thousands  of  dollars) 


Commerce  Department 


U.  S.  investment  excl.  interagency  items. 


Footnotes  at  end  of  Table i 


Maritime  activities 


Federal  ship 
mortgage 
insurance 
fund 


3,800 


17 
3 


15 


3,676 

-696 

4,502 


11,316 


13 


6,7?3 


6,736  Lj 


4,581 


4,581 


11,316 


Vessel 
operations 
revolving 
fund 


725 
11,540 


23 

833 
1,672 
4,333 


3,500 


92 


,718 


458 


18 
272 


859 


J^81 


4,581 


13 


4,594 


-625 
22,483 


21,858 


22,718 


War  risk 
insurance 
revolving 
fund 


2,420 


73 


Inland 

Waterways 

Corporation 


8,712 


2,493 


50 
5,004 


13,771 


2,485 


-625 
22,483 


21,858 

-4,333 
18 


17,543 


?,485 


2,493 


2,485 


47 


48 


15,000 
12,298 
-13,575 


13,723 


2,485 


?,485 


27,298 
-13,575 


13,723 


Defense  Department 


Interservice 
activities 


Wherry 

Act 
housing  21  / 


13,771 


.13,723 


(Continued  on  following  page) 


130,366 


5,230 


740,509 


876,105 


1,346 


505,683 


Office 
of  Civil 
Defense  20/ 


Civil  defense 
procurement 

fund 


1,467 


507,029 


1,467 


247,000 

122,076 

369,076 
876,105 


247,000 
122,076 
369,076 


369,076 


1,467 


1,467 


1,467 


1,467 


1,467 


1,467 
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(In  thousands  of  dollars) 


(Continued) 


Defense  Department  -   (Continued) 

HEW  Department 

Air  Force 
Department 

Army  Department 

Navy  Department 

Public   Health 

Account 

Defense 
housing 

Defense 

production 

guaranties 

Defense 
housing 

Laundry 
service, 
Naval 
Academy 

Defense 

production 

guaranties 

Service 

Defense 

production 

guaranties 

Operation  of 
commissaries, 
narcotic 
hospitals 

ASSETS 
Cash  In  banks,   on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/  . 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount   (-)... 

10,386 
3,417 

87 
9 

2,956 
2,480 

423 

77 

7 
5 

11 

327 

-166 

8,700 
1,667 

40 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable: 

13 

20 

Accrued   interest  receivable: 

On  securities  of  Government  enterprises 

- 

Loans  receivable: 

Acquired   security  or  collateral    (net).... 

26 
-19 

1 

13,803 

96 

5,435 

423 

262 

10,368 

31 

LIABILITIES 
Accounts  payable: 

- 

40 

- 

- 

9 
27 

12 
20 

- 

Other 

~ 

Accrued  liabilities: 

13 

Other 

~ 

Advances  from: 

Other 

" 

Trust  and  deposit  liabilities: 

- 

Bonds,  debentures,   and  notes  payable: 

Other  liabilities   (including  reserves)... 

6 

- 

40 

- 

- 

68 

_ 

19 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

13,803 

56 

5,435 

423 

194 

III          1     1     1     1  to         1 

o" 

Borrowings  from  the  U.   S.  Treasury 

Other 

Noninterest-bearing  investment: 

- 

- 

Other 

10 
2 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

50 

Total  United  States  interest 

13,803 

56 

5,435 

423 

194 

10,368 

61 

13,803 

96 

5,435 

423 

262 

10,368 

81 

ANALYSIS  OF  TOTTED  STATES  INVESTMENT 
Accumulated  net  income,   or  deficit    (-)... 

13,803 

56 

5.435 

423 

194 

10,368 
10,368 

12 
50 

D.  S.   investment  incl.   interagency  items. 
Interagency  items: 

13,803 

56 

40 

5,435 

423 

194 

-7 
9 

61 

0.  S.   investment  excl.   interagency  items. 

13,803 

96 

5.435 

423 

196 

10.368 

61 

Footnotes  at  end  of  Table  8. 
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Section  I  - 
Table  2.-  Public  Enterprise 


Statements  of  Financial  Condition 

Revolving  Funds,  September  30,  1961  -  (Continued) 

(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,   on  hand,   and  in  transit.. 
Fund  balances  with  the  U.   S.   Treasury   2/ 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
Land,   structures,  and  equipment 

Accumulated  depreciation    (-) 

Foreign  currencies 

Other  assets   (net) 


HEW  Department- 
( Continued) 


Social  Security 
Administration 


Bureau  of 
Federal  Credit 
Unions 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s    (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  Government  agencies 

U.  S.  investment  excl.  interagency  items 


76 
894 


15 

617 


266 
-126 


1,743 


25 
165 


161 


331 


682 


2 
1,059 


1,061 


1,743 


2 

1,059 


1,061 


Interior  Department 


Bureau  of  Indian  Affairs 


Liquidation 
of  Hoonah 
housing 
project 


1,061 


109 


282 


240 
42 


282 


282 


240 
42 


282 


Revolving 
fund  for 
loans 


8,052 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses. 
Fort  Peck, 
project,  Mont. 


10,496 
-3,167 


15,381 


17,799 

2,767 
-5,185 


15,381 


15,381 


20,566 

-5,185 


15,381 


15.381 


1,435 


2 
26 
82 


16,829 
-676 

145 


17,862 


2 

17 


26 


1,679 

1,586 

1,953 

12,618 


17,836 


17,862 


5,218 
12,618 


17,836 

-22 
2 


17.816 


Footnotes  at  end  of  Table  8. 
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Upper 
Colorado 
River  Basin 
fund 


62,669 


30 
14 


142 

34 

298 


29,132 
-3,506 

204,199 
293,012 


977 
10,998 


6,186 


12 


18,173 


263,668 
11,170 


274,839 
293,012 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


274,839 

1_ 

274,839 

-172 
977 

£75,644 


8,478 


436 

80 

1,054 


42,825 
-14,043 

7,058 


45,891 


11 
709 


2,137 
235 

484 
4 


416 


3,996 


41 ,700 

69 
126 


41,895 


45,891 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


41,769 
126 


41 ,895 

-436 
2.631 


44.091 


6,335 


15 


95 


6,527 
-166 


10 


12,818 


10 
6 


13,000 
-197 


12,803 


12,818 


13,000 
-197 


12,803 


10 


12,812 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1961 

(In  thousands  of  dollars) 


(Continued) 


ASSETS 


Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  «"H  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral  (net ) . . . . 
Land,    structures,   and  equipment 

Accumulated  depreciation   (- ) 

Foreign  currencies 

Other  assets   (net) 


Total  assets. 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S.... 
Other  liabilities  (including  reserves). 

Total  liabilities 


Interior  Department  -  (Continued) 


Bur.  of  Commer- 
cial Fisheries- 
continued) 


Fed .  ship  mort- 
gage ins.  fund, 
fishing  vessels 


Office  of 
Territories 


Loans  to 
private 
trading 
enterprises 


142 


352 


HET    INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . . 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations ..*• 

Capitalization  of  assets    (net) 

Other. 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (- ) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


333 


19 


352 


352 


Virgin 

Islands 

Corporation 


1 
576 


120 

347 

3,159 


118 


11,029 
-3,015 

407 


Alaska 
Railroad 


Alaska 
Railroad 
revolving 
fund 


12,741 


2 

126 

434 
274 


15 
80 


297 


1,228 


594 
10,171   22/ 


879 
-131 


11,513 


12,741 


5 
7,455 


1,055 

711 

3,460 


133,362 
-22,427 

1,737 
125,358 


90 
230 


3 

330 


424 
82 


719 


1,877 


167,285 

18,861 

-63,764 

1,099 


123,481 
125,358 


Expansion 
of  defense 
production 


114 


12,996 
-10,857 


2,252 


1,925 


1,926 


31,000 


-30,674 


326 


2,252 


Labor  Department 


Bureau  of  Employment  Security 


Farm  labor 
supply  re- 
volving fund 


24 
3,431 


8 
102 


516 
-149 

290 


4,222 


672 

9 

271 


411 


1,363 


482 
2,377 


2,859 


4,222 


Advances   to 
employment  secu- 
rity admin,   ac- 
count, unemploy- 
ment  trust  fund 


124,560 


802 
146,350 


271,713 


268,000 
3,713 


271,713 


271,713 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 


333 
19 


11,644 
-131 


352 


352 


11,513 
-120 


11,844 


122,382 

1,099 

123,481 

-1,055 

517 

122,942 


31,000 
-30,674 


326 


T.926 


2,252 


482 
2,377 


2,859 
2,859 


268,000 
3,713 


271,713 
-146,350 


125,363 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1961 

(In  thousands  of  dollars)  ^^^^ 


(Continued) 


Post  Office 
Department 


ASSETS 
Cash  In  bonks,  an  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises. . . 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable t 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Ioens  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies  

Other  assets  (net ) 

Total  assets 


UABIUTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bands,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  D.  S 

Hot  guaranteed  by  the  0.  S 

Other  liabilities  (including  reserves)... 
Total  liabilities 

United  States  interest: 

Interest-bearing  Investment  i 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . . 

Other 

Raninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues   (-)... 

Total  United  States  interest 

Total  liabilities  and  investment 


Postal 

fund 

22/ 


AIAgSIS  OF  HUTTED  STATES  IWESTMBtT 

United  States  Investment 

Accumulated  net  Income,  or  deficit  (-)... 

U.  S.  lnteeLmaut  lncl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies ■ 

0.  S.  Investment  excl.   Interagency  items. 


119,197 
873,636 


3,701 
4,487 

36,320 

33,335 

5,6^8 


1,039,435  24/ 
-431,593 


1,684,165  257 


61,113 
181,366 


52,683 


295,163  25/ 


1,647,777 
-258,775 


1,389,002 
1,684,165 


1,647,777 
-258,775 

1,389,002 

-40,021 
61,113 

1,410,094 


Treasury  Department 


Office  of  the  Secretary 


RFC 

liquidation 

fund 


40 
490 


12 


185 


8,806 

-2,225 
167 


7,476 


79 


13 


105 


7,371    14/ 


7,371 
7,476 


Civil 

defense 

loans 


7,371 


7,371 

-1 
13 


7,384 


Bureau  of 
Accounts 


Fund  for 
payment  of 
Government  losses 
in  shipment 


48 


2 
791 


795 


Office  of  the 
Treasurer 


Treasurer  of  the 
U.  S.,  check 
forgery  insurance 
fund 


14 


26 


48 


415 


376 


40 


791 


795 


415 
376 


795 


802 


242 
-996 


48 


48 


40 


40 


1,044 
-996 


48 


48 


50 
-10 


40 


40 


Expansion 
of  defense 
production 


190 


2,181 


131,235 

-13,950 
150 


119,820 


2 

5 

906 


43 


978 


102,500 


16,342 


118,842 


119,820 


102,500 
16,342 


118,842 

-11 
908 


119,739 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds, September  30,  1961 

(In  thousands  of  dollars) 


ASSETS 
Cash  In  banks,   on  hand,  and  In  transit., 
fund  balances  with  the  U.  S.  Treasury  2/ 
Investments: 

Public  debt  securities   (par  value).... 

Securities  of  Government  enterprises.. 

Unamortized  premium,  or  discount  (-).. 

Other  securities  (net) 

Advances   to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventor le b 

Allowance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprlsei 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net)... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  depoelt  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  StateB. 
Other  liabilities  (including  reserves).. 
Total  liabilities 

NET  IHVESTMBIT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Honinterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  ( -) 

Total  United  States  Interest 

Total  liabilities  and  Investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States   Investment 

Accumulated  net  Income,  or  deficit  (-).. 

Total  united  States  investanent  Including 

Interagency  items 

Interagency   items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table    8. 


1,478 
1,566,689 


473 
M.798 

822,699 

36,600 

6,750,483 

-42 


498,083 

-220,683 

100,088 

9,570,666 


326,574 
319,923 

324 
105,596 

78,307 
12,962 

2,548 
200 


224,808 
1,071,2a 


-1,567,751  1/ 
15,243,614 
8,850 
-5,185,289 


8,499,424 
9,570,666" 


13,684,713 
-5,185,239 

8,499,424 

-823,172 
407,753 

8,084,006 


Legislative 
Branch 


Government 

Printing 

Office 


517 
10,672 


12,952 

13 

24,180 


31,520 

-12,531 

152 


67,475 


127 
3,745 

108 
1,675 


1,286 

1,523 
102 


3,031 


11,597 


1,000 
33,815 

9,085 
11,977 


55,878 


67,475 


43,901 
11,977 


55,878 

-12,952 
1,758 


44,684 


Civil 

Service 

Commission 


Veterans' 
Administration 


Investigations 


2,815 


73 

743 

1,369 


668 
-477 


5,191 


78 
484 


618 


1,186 


4,000 
5 


Supply 
fund 


4,005 


5,191 


4,000 
5 


4,005 

-743 
80 


3,3a 


939 
9,740 


75 
19 

7,054 

130 

32,517 


629 
-123 


50,981 


1,131 
8,961 

25 
689 


10,805 


39,986 
190 


40,175 


50,981 


General  Services  Administration 


Buildings 

management 

fund 


11,849 


34,566 

141 

15,997 


13,319 

-10,520 

581 


65,936 


2,060 
14,758 


26,467 


23.184 


66,468 


3,500 

4,384 

-8,544 

127 


39,986 
190 


40,175 

-7,128 
1,156 


34,202 


-533 


65.936 


-659 
127 


-533 

-34,566 
28,527 


-6,572 


General 

supply 

fund 


43,178 


136 

4 

54,214 

662 

63,807 


38,934 

-12,913 

266 


188,287 


915 
22,309 


31,539 

41 


861 


55,664 


121,750 

1Q,088 

-141 

926 


132,623 
188.287 


131,697 
926 


132,623 

-54,350 
32.454 

110.726 


Other 
1/ 


1,061 


843 

40 
40 


362 
-148 

1 


2,199 


99 

360 


459 


992 


1.910 


150 
213 
-459 
385 


289 


2.199 


-96 
J85_ 


289 

-843 
_5J8_ 


■  ■'■'.'. 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-   Intragovemmental  Revolving  Funds, September  30,    1961 

(In  thousands  of  dollar b) 


(Continued) 


ASSETS 


Cash  in  banks,  on  hand,  and  In  transit.... 
Fund  balances  with  the  U.  S.  Treasury  gj . . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other   securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance   for  losses   (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  ( -) 

Other  assets  (net) 


Agriculture  Department 


Agricultural 

Research 

Service 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by   the  United  States 

Not  guaranteed  by  the  United  States.. 
Other  liabilities   (including  reserves)... 

Total  liabilities 

NET  INVESTMENT 
United  States   Interest: 

Interest-bearing   investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonlnterest-bearing   investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other •  ■  •  ■ 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  Interest 

Total  liabilities  and  Investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 


Working 
capital 
fund 


United  States   Investment 

Accumulated  net  Income,   or  deficit  (-)... 

Total  United  States   Investment  including 

interagency   items 

Interagency   items: 

Due   from  Government  agencies  (-) 

Due   to  Government  agencies 

Total  United  States   investment  after 
exclusion  of  Interagency   Items 


418 


50? 

1 

96 


575 
-331 


1,266 


28 

a 


146 


87 
9 


230 


546 


300 
263 


156 


720 


Forest 
Service 


Working 
capital 
fund 


1,266 


563 
156 


-507 
115 


327 


2,792 


4,708 

52 

3,475 


37,958 

-17,956 

20 


31,052 


1,228 
2,975 

67 
304 

481 

1 


568 


5,624 


20,359 
5,070 


25,429 


31,052 


20,359 
5,070 


25,429 

-4,708 
1,776 


22,496 


Working 
capital 
fund 


293 


482 
189 
249 


935 

-559 

19 


1,444 


74 
54 


2 

61 


391 


400 
526 


127 


1,053 


1,444 


Commerce  Department 


National 
Bureau  of 
Standards 


926 
127 


1,053 

-482 
76 


647 


Working 
capital 
fund 


8,935 


44 
82 

4,928 

383 

3,493 


63,250 

-20,474 

3.210 


63,850 


75 
944 


1,080 

8,423 
15 


2,285 


12,822 


6,825 
43,892 

311 


51,028 


63,850 


50,717 
311 


51,028 

-4,972 
8,498 


54,554 


Footnotes  at  end  of  Table  8. 
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Working 
capital 
fund 


444 
77 


603 
-319 


982 


176 


104 


280 


100 
252 


350 


982 


352 

350 


702 

-444 


253 


Defense  Department 


Air  Force   Department 


Stock 
fund 


272,794 


3,123 

111,049 

7,805 

308,278 


i. ,  08? 


707,136 


45,446 
86,155 


-3,290 
128,312 


141,300  5/ 
621,818 

-184,294 


578,824 


707,136 


Industrial 
fund  IJ 


763,118 
-184,294 

578,824 

-111,049 
45,446 

513,222 


44,439 


91,211 
8,059 
1,225 


106 


145,040 


33,479 
28,170 


10,250 


-10,633 
61,26? 


81,000 

-867 

-30 

3,669 


83,773 


145,040 


80,103 
3,669 


83,773 

-91,211 
33,479 

26,041 
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Section   I   -  Statements  of  Financial  Condition 
Table  3.-   Intragovernmental  Revolving  Fund 8, September  30,    1961 

(In  thouaande  of  dollars) 


(Continued) 


Account 


ASSETS 
Cash  In  banks,   on  hand,   and  In  transit., 
rund  balances  with  the  U.   S.  Treasury  2/ 
Investments: 

Public  debt  securities  (par  value).... 

Securities  of  Government  enterprises.. 

Unamortized  premium,  or  discount  (-).. 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agenc le  s 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventor ie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprise 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net)... 
Land,  structures,  and  equipment 

Accumulated  depreciation  ( -) 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other , 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by   the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Nonlnterest-bearlng   investment: 

Capital  stock 

Appropriations , 

Capitalization  of  assets  (net) , 

Other 

Accumulated  net  Income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenues  (  -) 

Total  United  States   Interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States   investment 

Accumulated  net  Income,  or  deficit  (-).., 

Total  United  States  investment  Including 

Interagency   items 

Interagency   Items: 

Due   from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States   investment  after 
exclusion  of  interagency   Items 

Footnotes  at  end  of  Table  8. 


Defense  Department  -   (Continued) 


Army  Department 


Stock 
fund 


5-42,338 


5,213 

265,776 

4,257 

3,817,196 


84,357 


4,719,188 


125,805 
60,798 


12,980 


199,583 


-2,685,843  5/ 
11,306,504 

-4,101,056 


4,519,605 
4,719,188 


Industrial 
fund  jj 


163,977 


23,983 

1,436 

118,492 


1,736 


309,623 


4,792 
17,694 


23,296 
1,033 


38,221 


85,036 


206,930 
15,782 

1,876 


224,588 
309,623 


Corps  of 
Engineers 


28,779 


22,204 

907 

7,839 


240,633 

-119,553 

13? 

180,946 


910 
9,909 


7,482 


41,993 


60,294 


24,525 
95,221 

905 


120,651 
180,94.6 


Navy  Department 


Stock 

fund 


220,843 


3,759 

65,080 

11,447 

1,812,731 


440 


2,114,301 


90,202 
33,417 


13.483 


137,102 


336,587  5/ 
2,464,627 

-824, 015 


1,977,199 
2,114,301 


Industrial 
fund  Ij 


142,990 


2,219 

111,880 

1,006 

237,643 


3.963 


499,701 


7,023 
19,373 


66,318 
3,104 


95.353 


191,171 


303,090 
-35,804 

41,244 


303.530 
499,701 


Marine  Corps 
stock  fund 


38,691 


290 

789 

92 

268,951 


755 


309,569 


10,912 
7,275 


1,526 


19,713 


-117,500 
577,650 

-170,295 


J89.856 

309,569 


Health,  Edu- 
cation, and 
Welfare  Dept. 


Office  of 
the  Secretary 


Working 
capital  fund 


264 


151 


320 

-156 

23 


690 


144 
65 


40 


J26_ 


333 


223 

134 


357 


690 


8,620,661 

-4,101,056 

4,519,605 

-265,776 
125,805 

4,379,634 


222,712 

1,876 

224,588 

-23,983 
4,792 

205,397 


119,746 
905 


120,651 

-22,204 
910 


99,358 


2,801,214 
-824, 015 


1,977,199 

-65,080 
90,202 


2,002,321 


267,286 

41,244 

308,530 

-111,880 
7,023 

203,673 


460,150 
-170,295 

289,856 

-789 
10,912 

299,979 


223 

134 


357 


-89 
152 


420 


(Continued  on  following  page) 


116 


_  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 
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Section  I  -Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds, September  30,  1961 


(Continued) 


(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit.... 
Fund  balances  with  the  U.  S.  Treasury  2J ■ ■ 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agenc  ie  s ' 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses   (-) 

Acquired  security  or  collateral  (net).... 

Land,    structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 


HEW  Department  -    (Continued) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies • 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.. 
Other  liabilities  (including  reserves)... 

Total  liabilities 

NET  mVESTMBTr 
Uhlted  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations •  •  •  •  • 

Capitalization  of  assets  (net) 

Other :■•* 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (  -) 

Total  United  States  interest 

Total  liabilities  and  Investment 


Public  Health  Service 


Interior 
Department 


Service  and 
supply  fund 


ANALYSIS  OF  UNITED   STATES  INVESTMENT 

United  States   investment ',"\" 

Accumulated  net  Income,  or  deficit   (-).. 


Total  United  States   investment  Including 
Interagency   items 

Interagency   items: 

Due   from  Government  agencies  (  - ) 

Due   to  Government  agencies 

Total  United  States  Investment  after 
exclusion  of  Interagency   items 


Footnotes  at  end  of  Table 


884 


Narcotic 
hospitals 


Working 
capital  fund 


581 
1,484 


293 

-150 
4 


3,09? 


368 
106 


76 


217 


767 


450 
1,587 

292 


2,329 


"3,097 


2,037 
292 


2,329 

-581 
368 


2,116 


Office  of 
the  Secretary 


Working 
capital  fund 


113 


1H 
294 


310 

115 


444 
-262 

1 


636 


18 
22 


14 


270 
-128 


58 


134 
80 

364 


578 


SW 


214 
364 


578 


-114 
18 


482 


681 


24 


79 


170 


Justice 
Department 


Labor 
Department 


Federal 
Prison 
Industries, 
Inc. 


300 
182 


29 


510 
"5BT7 


482 
29 


510 

-310 
24 


224 


10 
7,136 


3,772 
12 

10,120 


Office  of 
the  Secretary 


Working 
capital  fund 


19,432 

-6,80? 

22 

33,915 


332 

1,218 


157 
22 


504 


2,233 


5,626 
26,055 

31,682 
33,915' 


5,626 
26,055 


31,682 

-3,990 
489 


28.180 


452 


2 
61 


231 
-82 


672 


33 

54 


38 

209 

44 


9? 


476 


150 
46 


196 


Treasury  Department 


Bureau  of 
Engraving 
and 
Printing 


11 
3,130 


3,031 

10 

7,039 

-10 


35,350 

-11,362 
176 

37,376 


20 
289 


"572" 


150 
46 


196 
286 


482 


45 
890 


54? 

18 


1,389 
3,198 


3,250 

22,001 

8,939 

-12 


34,178 
37,376 


34,190 
-12 


34,178 

-3,031 
612 


31,759 


United  States 
Coast  Guard 


Supply 
fund 


1,162 

114 

4,612 


8,878 


1,188 
84? 


2,036 


6,829 

14 

6,843 


Yard 
fund 


"8,878" 


6,829 
14 


6,843 

-1,162 
1,188 


6,869 


4,849 


i2ri 

11 

8,952 

-32 


12,35? 

-5,832 

24 


20,555 


139 
128 


235 
10,722 


189 
49 


734 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section  I  - 
Table  4.-  Certa 


Account 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury y  . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencie  s 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net) 

Land ,   structure  s ,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from:  . 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves).. 

Total  liabilities , 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  0.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenue  s   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Total 
1/ 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit    (-)... 

0.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

0. 


3,605 
3,905,210 

5,232 


5,108,650 

31,573 
6,050 

21,053 
1,789,819 
7,121,711 


23 

320,991 
43  o;  061 

3,210 

9,878,823 

2,005,262 

-94,514 

463 

6,913,533 

-953,274 

202,915 

1,057,004 

37,757,401  5/ 


29,679 
70,340 

35,454 
173,688 

59,216 


31,206 
15,839 


153,713 
569,134 


5,034,844 


19,913,344 

6,261,432 

10,108,382 

-2,329,786 

-1,799,950 
37,188,267 
37,757,401 


Statements  of  Financial  Condition 
In  Other  Activities,  September  30,  1961 

(In  thousands  of  dollars) 


International  Cooperation 
Administration 


Loan  programs 


U.   S.   dollar 
loans 


39,518,053 
-2,329,786 

37,188,267 

-376,828 
155.554 


S.   investment  excl.   interagency  items.        36,966,993 


Footnotes  at  end  of  Table  8. 


1,312 
3,476 


13 ,  020 
1,765,209 

27,350 
1,810,368 

11,277 

205 

27,350 


38,832 


1,105,449 


710,627 

5,399 

-49,940 
1,771,535 
1,810,368 


Foreign 

currency 

loans 


1,766,136 

5,399 

1,771,535 


11,482 
1,783,018 


21,339 


1,951,856 


1,973,196 


Canal 

Zone 

Government 


679 


679 


1,954,492 

18,025 

1,972,517 
1,973,196 


1,954,492 

18,025 

1,972,517 


1,972,517 


106 
27,241 

5,050 


717 
582 

114 
23 


50,841 
-18,861 

3,419 


69,232 


3,122 


47 
872 


5,009 


9,050 


24,678 
35,503 


60,182 


69,232 


60,182 


60,182 

-717 
3.169 


62,634 


Civil 
Service 
Commission 
U 


18,845 


37 


204 
2 

65 


2,568 
1 


21,722 


(Continued  on  following  page) 


5 
11 


606 


1,120 
43 


2,675 


17,925 
1,123 


19,047 


21,722 


19,047 


19,047 

-204 
1.731 


20,574 


Export-Import 
Bank  of 
Washington 


Foreign 
currency 
loans  2/ 


941 


53,405 
-3,909 


202,915 


253,354 


263,826 

-5,716 

-4,756 

253,354 

253,354 


259,070 
-5,716 

253,354 


253,354 


Federal 
Communica- 
tions 
Commission 


12,237 


3,883 


16,142 


503 

10,771 
10 


449 
36 


1,403 


13,172 


541 
2,429 


2,970 


16,142 


2,970 


2,970 

-8 
962 


3,924 


IIS 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  September  30,  1961  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Federal 
Maritime 

Commission 
6/ 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.., 
Fund  balances  with  the  0.  S.  Treasury  jj. 
Investments: 

Public  debt  securities  (par  value).... 
Securities  of  Government  enterprises.. 
Unamortized  premium,  or  discount   (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencie  s 

Other   (net ) 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

Ou  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net) 

Land ,   structure  s ,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S... 
Other  liabilities   (including  reserves) 


Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations •  •  •  •  • 

Capitalization  of  assets   (net) 

Other ••• 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United  States  investment '/"\"' 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

investment  excl.   interagency  items. 


U.   S. 


Footnotes  at  end  of  Table  8. 


1,182 


83 


1,269 


37 


H 
1 


121 


174 


1,266 

84 

-121 

-133 


1,095 


t^et 


1,228 
-133 


1,095 
H 


Federal 
Mediation  and 
Conciliation 
Service 


1,110 


3,806 


11 


380 


4,198 


27 
202 


145 
9 


496 


878 


3,435 
-116 


3,319 


4,198 


Federal 

Power 

Commission 


7,487 


3,319 


3,319 


172 


3,491 


1 
97 
44 


1,059 


492 


321 

4 


818 


7,870 


7,870 


National 
Aeronautics 
and  Space 
Administration 


2,043,278 


835 

5,619 


518 

160 

15,817 


520,450 

216,651 
2,803,328 


3,421 
11,554 

2,802 
5,931 


5,668 
82 


15.569 
45,027 


7,870 


7,870 

-1 
321 


8,190 


2,043,168 
715,134 


2,758,302 
2,803,328 


2,758,302 
2,758,302 

-1,353 

11,891 

2,768,839 


(Continued  on  following  page) 


Panama 

Canal 

Company 


Thatcher 
Ferry 
Bridge  2/ 


12,125 


Selective 

Service 

System 


31,870 


7,773 


19,897 


19,897 


19,897 


19,897 


7,086 
-3,155 


19,897 


19,897 


19,897 


35,804 


2,336 


972 
32 


3,340 


39,108 
3,931 

-10,575 


32,464 
35,804 


Small  Business 
Administration 


43,039 
-10.575 


32,464 


972 


33,436 


Salaries 

and 

expenses 


8,250 


33 

13,970 


1,484 
2 


23,739 


52 
1,675 


791 
66 


14,312 


16,903 


5,352 

1,484 


6,836 


23,739 


6,836 


6,836 

-13,970 

842 

-6,292 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Section  I   -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  September  30,    1961   -   (Continued) 

(In  thousands  of  dollars) 


ASSETS 


Cash  In  banks,  on  hand,  and  Is  transit... 
Fund  balances  with  the  U.  S.  Treasury  jj . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  D.    S.   dollar  loans 

Foreign  currency  loans , 

Allowance  for  losses    (-) . 

Acquired  security  or  collateral    (net).. 
Land,   structures,  and  equipment , 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets    (net) 

Total  assets 


Small  Business 

Administration- 

(Continued) 


Grants  for 
research  and 
management 
counseling 


743 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  TJ.   S 

Not  guaranteed  by  the  U.  S.... 
Other  liabilities    (including  reserves). 

Total  liabilities 


NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninte rest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 


Total  liabilities  and  investment. 


743 


United 
States 
Study 

Commission- 
Texas 


612 


General  Services  Administration 


Public  Works 
Administra- 
tion (in 
liquidation) 


182 


612 


743 


743 


3,909 
-3,909 


743 


83 

5 


29 


117 


2,624 
-2.U29 


33 

641 
76,497 

77,352 


Strategic 
and  critical 
materials 


70,919 


12 
2 

67 

3,411 

7,093,686 


495 


612 


77,352 


77,352 
77,352 


9 

51 


7,168,157 


1,742 
917 


All 
other 

2/ 


756,483 

993 
26,703 


4,863 

18,204 
1,301 


524 


Agriculture 
Department 


Farmers ' 
Home 

Administra- 
tion 


6 
126,469 


26 
27 
97 


29,349 


83,689  2/     1,046,948 


1,313,863 
608,451 


2,906 


5,566 


7,162,591 


2,815,162 


20,791 
13,289 


6,100 
270 


59,603 


100,052 


-81,515 

463 

2,050 

-1,135 

595 

1,123,381 


3 

15 

3,825 

1,470 


1,028 
8,734 


4,664 


Rural 

Electrifica- 
tion Adminis 
tration 


19,738 


2,715,110 


7,162,591 
7,168,157 


2,715,110 


2,815,162 


522,807 


610,898 

438,166 

-4,663 

-211,399 

-252,166 


1,103,643 


1,123,381 


1,229 
69,203 


90 
2 


156, 410 

3,408,955 
-9,090 

691 
-284 

3,627,205 


51 
37 

16,709 
397 


335 

19 


1,187 
18,735 


3,406,588 


299,051 

-1,084 
-94,522 

-1,561 
3,608,471 


Commerce 
Department 


Maritime 
activities 


3,627,205 


529,337 


22 

10 

289 

14,595 

5,117 


1,426 

3,210 
143,884 


4,415,442  10/ 
-806,341  11/ 

31,757 

4,338,747 


15 
37,854 


147,707 
59,206 


702 
55 


15,448 


260,987 


2,765,194 

4,973,186 

-1,218 

-2,677,294 

-982,107 
4,077,760 

4,338,747 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit   (-)... 

D.  S.   investment  incl.   Interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.   interagency  items. 


3,909 
-3,909 


2,624 
-2,129 

495~ 


607 


77,352 


77,352 


77,352 


7,162,591 


7,162,591 

-79 
1,742 


2,715,110 


1,315,042 
-211,399 


3,702,993 
-94,522 


2,715,110 

-31,566 

26,891 


1,103,643 

-26 
4,855 


3,608,471 

-2 
17,095 


7,164,254 


2,710,435 


1,108,473 


3,625,563 


Footnotes  at  end  of  Table 


(Continued  on  following  page) 


6,755,055 
-2,677,294 
4,077,760 

-3,521 
59,923 

4,134,162 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  September  30,   1961  -   (Continued) 

(In  thousands  of  dollars)  


Account 


HEW  Department 


Office  of 
Education 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  4/ 
Investments: 

Public  debt  securities  (par  value )... . 

Securities  of  Government  enterprises.. 

Unamortized  premium,  or  discount   (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net). 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies  

Other  assets  (net) 


Loans  to 
students 
(World  War  II) 


Total  assets. 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities    (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
united  States  interest: 

Interest-bearing  investments 

Capital  stock • 

Borrowings  from  the  U.  S.  Treasury.., 

Other 

Nonlnte rest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net ) 

Other 

Accumulated  net  income,  or  deficit   (-) 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


56 
153 


209 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment •  • 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (- ) 

Due  to  Government  agencies 


U.  S.  investment  excl.  interagency  items. 


Footnotes  at  end  of  Table  8. 


636 
-427 


209 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


209 


39,256 


4,000 


202 
8,544 
4,487 


Southeastern 
Power 
Adminis- 
tration 


472,985 
-112,362 

40,264 
457,375 


2,810 


636 
-427 


209 


681 
590 


2,290 


6,370 


802 


1,628 


91 
-37 


158 


2,641 


32 


55 


671,758  10,593 

19,243  154 

93,622  15/  -289 


11,918 

-345,537 
451,005 
457,375 


209 


439,087 
11,918 

451,005 

-4,202 
681 

447,483 


119,494 
-127,367 

2,641 


Southwestern 
Power 
Adminis- 
tration 


-116,909 

119,494 

2,586 

19_ 

2,605 


15,648 


82 

1,037 

681 


Justice  Department 


Immigration 
and  Naturali- 
zation 
Service 


28,124 
-6,269 


39,308 

699 
26 


8,054 
52 


173 

9,004 


34 

54,084 


35,749 
757 
1,550  157 
26,508 

-34,261 
30,3^3 
39,308 


3,796 
26,508 

30,303 

-82 

8,054 
38,276 


12 

227 

42 


16,629 

56_ 

71,083 


43 
3,165 


2,083 


5,716 
11,008 


52,264 
7,811 

60,075 
71,083 


Legal 

activities 
and  general 
administra- 
tion 


917 
48,550 


71 
47 
50 


7,576 

114,433 
171,645 


2,499 


2,499 


47,087 
122,059 


60,075 

60,075 

-12 
2,126 

62,189 


169,146 


171,645 


State 
Department 


International 
Boundary 
and  Water 
Commission 


169,146 

169,146 

-71 
2,499 

171,574 


23,309 


68,242 
-4,830 

6,040 
93,123 


159 


2,443 


2,711 


127,511 

-2,078 

222 

-32,990 

-2,255 
90.411 
93,123 


TreaL     y 
Department 


Miscellaneous 
loans  and 
certain 
other  assets 


123,401 
-32,990 

90,411 


90,411 


5,107,655  12/ 


22 

1,741,206  137 


320,991 

206,355 
3,353,490  147 


10,729,718 


10,201,755 

527,964 

10,729,718 
10,729,718 


10,201,755 

527,964 

10,729,718 

-321,013 
10,408,705 


February  1962 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section   I   -  Statements  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,  September  30,   1961 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit* •• ...••• 

Fan)  balances  with  the  0.  S.  Treasury  1,  

Investments: 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-)......... 

Other  securities ............................. 

Advances  to  contractors  and  agents: 

Government  agencies .......................... 

Other 

Inventories 

Allowance  for  losses  (-) 

Accounts  and  other  receivables i 

Government  agencies 

Other  (net) 

Loans  receivable: 

Government  agencies. 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 

Accounts  and  other  payables: 

Government  agencies. 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities : 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  United  States.... 

Not  guaranteed  by  the  United  States 

All  other  liabilities    (including  reserves).. 

Total  liabilities 


NET  IWEST>£OT 
Private  interest: 

Capital  stock 

Accumulated  net  income,  or  deficit    (-). 
Total  private  interest 


united  States  interest: 

Interest-bearing  investment j 

Capital  stock 

Borrowings  from  the  U.    S.  Treasury 

Other 

Honinterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net ) 

Other 

Accumulated  net  income,  or  deficit    (-) 

Deposits  of  general  and  special  fund  revenues   (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


Total 


97,488 
5,631 

3,975,921 

-18,497 


69 


5 
79,928 

23,050 

4,615,324 

-6,5U 

552 

4,653 

-1,276 

4,382 


8,780,717 


169 
43,882 


123 
1,023,140 

23,050 

3,548,920 
145,627 


4,784,911 


1,188,392 

172,744 

1,361,136 


204,306 


2,430,363 


2,634,670 


8,780,717 


Farm  Credit  Administration 


Banks 

for 

cooperatives 


.17,902 
16 

42,994 
-23 


3 

8,411 

3,600 

645,671 

-5,556 

552 

525 

-460 

227 


713,855 


34 
3,609 


11 
169 

19,450 

421,160 
599 


445,033 


56,695 
42,798 


99,493 


106,817 


62,512 


169,329 


713,855 


Federal 
intermediate 
credit 
banks 


20,145 
197 

109,800 

-112 


32,681 

19,450 
1,844,209 


894 
-816 

837 

2,027,286 


23,3H 


10 
203 

3,600 

1,793,235 
1,335 

1,821,701 


32,145 
28,523 
60,668 


97,489 


47,428 


1U.917 
2,027,286 


Federal 
Deposit 
Insurance 
Corporation 


152 
1,424 

2,446,667 

-14,614 


69 


3 
25,333 


1,105 
-958 

3,234 

2,194 


2,464,610 


129 
603 


102 
237 


143,116 


144,187 


2,320,423  2/ 


2,320,423 

2,464,610 


Federal  Home 
Loan  Bank 
Board 


Federal  home 

loan 

banks 


59,288 
3,994 

1,376,460 

-3,742 


13,503 
2,124,339 

1,124 


3,574,966 


16,357 


1,022,530 


1,334,525 
577 


2,373,990, 


1,099,552 

101,423 

1,200,976 


3,574,966 


ABALTSIS  OF  TOTTED  STATES  IMTgSTlgNT 

United  States  Investment 

Accumulated  net  income,  or  deficit    (-) 

Total  U.  S.  Investment  including  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-)..... 

Due  to  Government  agencies 

Total  U.  S.   investment  excluding  interagency  items, 


204,306 
2,430,363 


106,817 
62,512 


97,489 
47,428 


2,634,670 

-23,055 
23,342 


169,329 

-3,603 
19,496 


144,917 

-19,450 
3,615 


2,634,956 


185,222 


129,082 


2,320,423 


2,320,423 

-3 
231 


2,320,651 


1/    See  Table  1,   footnote  1. 

2/    The   surplus  is  not  available  by  law  for  dividend  distribution  and  is 


considered  by  the  Corporation  as  a   reserve  for  future  deposit   insur- 
ance  losses  and  related  expenses  with  respect   to  insured  banks. 
Less  than  $500. 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  September  30,  1061 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit..... 
Fund  balances  with  the  U.  S.  Treasury  2/  ... 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government   agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (- ) 

Other  assets  (net ) 


Total  assets. 


LIABILITIES 


Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities   (including  reserves).. 


Total  liabilities 

NET   INVESTMENT 
Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,   or  deficit   (-). 

Total  trust  interest 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . . 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Total 
1/ 


972 
213,971 

250,100 

898 

-5,552 


58,745 
798 

416 


2,231 

217 
13,278 


2,629,082 

-102,336 

14,290 

1,121 

-695 

64,058 


3,  HI,  592 


187 
51,013 

1,067 
19,778 


31,303 
260 


2,283,561 
20,309 


2,407,-180 


299,263 
245,603 


544,866 


9,040 
158,820 

21,386 


189,247 


Civil  Service  Commission 


Employees ' 
health 
benefits 
fund 


3,141,592 


6,941 

16,066 

-83 


28,916 
44 


146 


42 
-6 


52,065 


3,236 


37,494 


14,572 


14,572 


Employees ' 
life 

insurance 
fund 


79 
34,179 


52,065 


4,419 

222,576 

-5,321 


11,984 

564 

9 


2,085 


26 
-12 


236,333 


104 

14,500 


38 


424 


15,066 


Retired 

employees' 

health 

benefits 

fund 


221,267 
221,267 


1,438 

10,500 

-143 


1,051 
4 


12,856 


2,168 
104 


10,574 


12,846 


236,333 


12,856 


Federal 

Communications 

Commission 


International 
telscommuni  cation 
settlements 


58 


General 

Services 

Administration 


National 
Archives 
trust  fund 


64 


239 

102 

-3 


1 
15 
37 


122 


55 


51 

-17 

6 


433 


4 
13 


55 


67 


67 


25 


408 


408 


122 


_423_ 


1/  Consists  of  trust  revolving  funds  that  are  submitting  statements  on  a 
quarterly  basis  and  certain  trust  revolving  funds  that  are  submitting 
statements  on  a  semiannual  and  an  annual  basis  at  the  present  time. 

(Continued  on  following  page) 


2/     See  Table  1,  footnote  1. 
»       Less  than  $500. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  6. 


Section  I  -  Statements  of  Financial  Condition 
Certain  Trust  Revolving  Funds,  September  30,  1961  -  (Continued) 

(In  thousands  of  dollars) 


Housing  and  Home 
Finance  Agency 

Agriculture 
Department 

Defense 
Department 

Justice  Department  3_/ 

Federal  Prison 
System 

Office  of  Alien  Property 

Federal  National 
Mortgage  Assoc. 

Farmers '  Home 
Administration 

Army 
Department 

Account 

Alien  property  fund 

International 

Secondary 

market 

operations 

State   rural 
rehabilitation 
funds  37 

United  States 
Soldiers '  Home 
revolving  fund 

Commissary 
funds,   Federal 
prisons 

World 
War  II 

Philippines, 
World  War  II 

Claims  Settle- 
ment Act, 
Title  II  fund 

ASSETS 

ash  in  banks,   on  hand,   and  in  transit 

■und  balances  with  the  U.  S.  Treasury  2/.... 
nvestments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,   or  discount   (-) 

Other  securities 

58,157 
898 

16,791 
M7 

217 
12,648 

2,605,589 
-99,56a  y 
14,289 

9,570 

94 
3,195 

856 

-3 

2 

630 

23,491  4/ 
-2,772 

29 

31 

37 

1 
103 

213 

218 

3 

387 
-81 

137,063 
4 

579 

-579 

54,H6 

191,213 
1* 

2 

974 
976 

878 

1,120 

157 

1,094 

dvances  to  contractors  and  agents: 
Government  agencies 

Other 

ccounts  and  notes  receivable: 
Government  agencies 

Other   (net) 

nventories 

Allowance  for  losses   (-) 

ccrued  interest  receivable: 
On  public  debt  securities 

On  securities  of  Government  enterprises... 
Other 

- 

cans  receivable: 
Government   agencies 

Other 

Allowance  for  losses   (- ) 

cquired  security  or  collateral   (net) 

and,   structures,   and  equipment 

- 

Accumulated  depreciation   (-) 

ther  assets   (net) 

148 

otal  assets 

2,618,742 

25,552 

1A1 

740 

2,155 

1,241 

LIABILITIES 
ccounts  payable: 
Government  agencies 

16 

891 
19,771 

31,303 
260 

2,283,561 
5,093 

3A 
6 

A 

78 

- 

Other 

- 

ccrued  liabilities: 
Government  agencies 

Other 

- 

dvances  from: 
Government  agencies 

Other 

- 

rust  and  deposit  liabilities: 
Government  agencies 

Other 

- 

onds,  debentures,  and  notes  payable: 
Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

ther  liabilities   (including  reserves ) 

- 

otal  liabilities 

2,3A0,896 

40 

4 

78 

* 

- 

NET  INVESTMENT 
rust  interest: 
Principal  of  fund 

77,532 
11,067 

27,961  6/ 
-2,449 

137  7/ 

662 

190,237 

2,155 

Capitalization  of  assets   (net) 

Accumulated  net  income,  or  deficit   (-).... 

Total  trust  interest 

88,599 

25,512 

137 

662 

190,237 

2,155 

1,241 

nited  States  interest: 
Interest-bearing  investment: 
Capital  stock 

9,040 
158,820 

21,386 

- 

- 

- 

- 

Borrowings  from  the  U.   S.  Treasury 

Other 

- 

Noninterest-bearing  investment: 
Capital  stock 

Appropriations 

~ 

Capitalization  of  assets   (net).... 

Other 

Accumulated  net  income,  or  deficit   (-).... 
Deposits  of  general  and  special  fund 
revenues  (-) 

- 

Total  United  States  interest 

189, 2A7 

- 

- 

_ 

_ 

otal  liabilities  and  investment... 

2,618,742 

25,552 

141 

740 

191.213 

■2,155 

1,241 

sotnotes  1  and  2  on  preceding  page. 

I    Figures  are  as  of  June  30,   1961,   the  latest  available. 

'    Includes  loans  of  |16,036  thousand  which  are  insured  by  the  Farmers' 
Home  Administration,  agricultural  credit  insurance  fund   (formerly 
known  as  the  farm  tenant  mortgage  insurance  revolving  fund). 


5/  Includes  unrealized  purchase  discounts  amounting  to  $97,626  thousand. 

6/  Represents  transfers  from  States. 

2/  Represents  principal  of  fund  and  capitalization  of  assets. 

*  Less  than  $500. 


124- 


Treasury  Bulletin 


,  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  1   -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  September  30,  1961,  Excluding  Interagency  Loans  and  Those  Made  by 
1  Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  U 

Part  A.-  Activities  Reporting  on  a  Quarterly  Basis 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  agriculture: 

Loans  to  cooperative  associations: 

Farmers '  Home  Administration 

Rural  Electrification  Administration. . . . 
Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Emergency  credit  revolving  fund 

Farmers '  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Agricultural  credit  insurance  fund 

Farmers '  Home  Administration 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers '  Home  Administration 


Total  to  aid  agriculture. 


To  aid  home  owners: 
Mortgage  loans: 

Federal  Housing  Administratis: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  housing  project. 

Public  Housing  Administration 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves... 

Loan  guaranty  revolving  fund 

Other  loans: 

Veterans '  Administration: 

Direct  loans  to  veterans  and  reserves . . . 

Loan  guaranty  revolving  fund 

Total  to  aid  home  owners 


fund.. 


To  aid  industry: 
Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liqui-.- 
Ship  mortgage  loans: 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 

General  Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 
Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Virgin  Islands  Corporation 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund. 
Treasury  Depart 

Civil  defense  leans 

Reconstruction  Finance  Corporation  liquidation  fund. 


Total  to  aid  industry. 


United  States  dollar  loans 


Total  2/ 


12,735 
3,-108,955 

1,341,092 

51,276 

2,553 

6 

52,718 

30,226 
543,705 

336,091  4/ 

487,954 
6,267,310 


217,311 

1.551,337 
1,856,253 

4,103 
692 


172 
378 

1,248,862 
4,103 


7,322 
407,821 

5,298,354 


12,901 
5,412 


3,676 
129,791 


12,996 
118,334 

3,417 
2,480 
1,667 


558 

4,183 
5,000 


6,527 
112 

434,798 
1,854 

791 
3,394 


747,890 


Public  enterprise 
revolving  funds 


1,341,092 
51 ,276 

6 

52,718 
30,226 

36,091  4/ 

^811,408 


217,311 

1,551,337 
1,856,253 

4,103 
692 


172 
378 

1,248,862 
4,103 


7,322 
407,821 

5,298,354 


12,901 
5,412 
3,676 


12,996 
118,334 

3,417 
2,480 
1,667 


558 

4,183 

5,000 


6,527 
112 

434,798 
1,854 

791 
3,394 


618,099 


Certain  other 
activities 


12,735 
3,408,955 


2,553 


543,705 


487,954 
4,455,902 


Foreign 
currency 
loans  2/ 


129,791 


129,791 


Footnotes  at  end  of  table. 
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Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  September  30,  1961,  Excluding  Interagency  Loans  and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  -  (Continued)  1/ 
Part  A.-  Activities  Reporting  on  a  Quarterly  Basis  -  (Continued) 

(In  thousands  of  dollars) 


Dnited  States  dollar  loans 

Foreign 

Type  of  loan  and  lending  agency 

Total  2/ 

Public  enterprise 
revolving  funds 

Certain  other 
activities 

currency 
loans  2/ 

To  aid  States.  Territories,  etc.: 
General  Services  Administration: 

76,497 

58,415 

7,880 

96,812 

4 

110,422 

33,163 

58,415 

7,880 

96,812 

4 

110,422 

76,497 
33,163 

Housing  and  Home  Finance  Administrator: 

Treasury  Department: 

383,193 

273,533 

109,660 

To  aid  financial  institutions: 
Loans  to  banks: 

45,000 

45,000 

Foreiun  loans: 

Expansion  of  defense  production: 

12,898 

14,093 
146,149 

3,573,637 

6 

1,765,209 
3,320,222 

12,898 

146,149 

3,573,637 

6 

14,093 

1,765,209 
3,320,222 

Other  purposes: 

Commerce  Department: 

424,629  i/ 

Export-Import  Bank  of  Washington: 

Liquidation  of  certain  Reconstruction  Finance  Corporation 

Loans  to  United  States  firms  and  domestic  or  foreign  firms 

53,405  6/ 
1,951,856  6/ 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  foreign  loans 

8,832,214 

3,732,690 

5,099,524 

2,429,891 

Other  loans: 

Farm  Credit  Administration: 

1,525 

6,626 
83,689 

153 

1,004,978 

325 

7,466 

10,496 

142 
420 

49,120 
1,617 

105 

1,695 

37 

4-59 

99 

1,525 
6,626 

1,004,978 

325 

7,466 

10,496 

420 

49,120 
1,617 

1,695 

37 

459 

99 

83,689 
153 

105 

General  Services  Administration: 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

Loans  to  students  (World  War  II ) 

Housing  and  Home  Finance  Administrator: 

- 

Housing  for  the  elderly 

Liquidating  programs 

Interior  Department: 
Bureau  of  Indian  Affairs: 

Revolving  fund  for  loans 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

Public  Housing  Administration 

Small  Business  Administration: 

- 

Treasury  Department: 

Veterans '  Administration: 

1,168,952 

1,085,005 

83,947 

22,742,913 

12,864,090 

9,878,823 

2,429,891 

;•;.;. 


tj»V*0K) 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


126 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  September  30,  1961,  Excluding  Interagency  Loans  and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  -  (Continued!  V 
Part  B.-  Activities  Reporting  on  an  Annual  Basis  2/ 

(In  thousands  of  dollars)  


Type  of  loan  and  lending  agency 


Loans  to  aid  Industry: 
Other  purposes: 

Interior  Department: 

Office  of  Minerals  Exploration. 


To  aid  States.  Territories,  etc.: 

Health,  Education,  and  Welfare  Department: 

Public  Health  Service 

Interior  Department: 

Bureau  of  Reclamation 

Office  of  Territories: 

Alaska  public  works 

National  Capital  Planning  Commission 


United  States  dollar  loans 


Certain  other  activities 


374 


Total  to  aid  States,  Territories,  etc. 


Foreign  loans: 

Military  assistance  credit  sales: 
Defense  Department: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 

International  Cooperation  Administration. 


Total  foreign  loans. 


687 

34,711  8/ 

16,778 
866 


53,043 


Foreign  currency  loans  3_/ 


10,900 
33,964 
10,057 


Other  loans: 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

Loans  to  students  in  institutions  of  higher  education. 

Loans  to  institutions  and  nonprofit  schools 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Loans  for  Indian  assistance 

State  Department: 

Loan  to  United  Nations 

Emergency  loans  to  individuals 

Veterans '  Administration: 

Insurance  appropriations  policy  loans 


54,921 


176,260 
2,661 


45,000 
865 


749 


20,189  6/ 


20,189 


Total  other  loans . 
Total  loans 


225,565 


333,903 


20,189 


1/ 


a 


In  accordance  with  an  amendment  issued  June  23,  1960,  to  Department 
Circular  No.  966,  purchase  money  mortgages  and  similar  long-term  paper 
held  by  the  agencies  are  now  classified  as  loans  receivable  and  axe 
included  in  this  table.  Prior  to  June  30,  1960,  these  assets  had  been 
classified  as  accounts  and  notes  receivable  or  other  assets . 
Does  not  include  foreign  currency  loans. 

The  dollar  equivalents  of  these  loans  are  computed  for  reporting  pur- 
poses at  varying  rates.  Where  the  loan  agreements  stipulate  a  dollar 
denominated  figure,  the  loans  outstanding  are  generally  valued  at 
agreement  rates  of  exchange.  Loans  executed  in  units  of  foreign  cur- 
rency are  valued  at  the  market  rates  (i.  e.,  the  rates  of  exchange  at 
which  Treasury  sells  such  currencies  to  Government  agencies). 


4/ 
57 
6/ 
7/ 


8/ 


Includes  certificates  of  interest. 
Public  enterprise  revolving  fund. 
Certain  other  activity. 

Certain  executive  departments  and  activities  are  submitting  financ: 
statements  on  an  annual  basis  as  of  June  30,  pursuant  to  Supplemenl 
No.  1  to  Department  Circular  No.  966.  Complete  balance  sheets  as  of 
September  30,  1961,  were  not  submitted,  but  the  agencies  that  had 
loans  receivable  as  of  that  date  submitted  reports  on  the  outstand- 
ing amounts  which  are  shown  in  this  part  of  the  table. 
As  of  June  30,  1961,  the  latest  available. 


m 
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Section  I   -  Statements  of  Financial   Condition 
Table  8.-  Loans  Outstanding  by  Periods   for  All  Business-Type  Activities 
Excluding  Interagency  Loans  but   Including  Foreign  Currency  Loans 
Part  A.-  Classified  by  Types  of  Loans 


(In  millions  of  dollars) 

Total 
1/ 

To  aid  agr 

L culture 

To 

aid  home  owners 

End  of 
period 

Total 

to  aid 

agriculture 

Agricultural 

credit 

corporations 

Cooperative 
associations 

Crop,   live- 
stock, and 
commodity 
loans  2/ 

Farm 

mortgage 

loans 

Other 

Total 
to  aid 
home 
ownera 

Mortgage 
loans 

Other 

Fiscal  years: 

12,771.7 
13,689.4 
16,066.0 
17,863.4 
18,743.8 
19,420.5 
20,547.5 
21,812.9 
22,893.4 
27,510.7 
29,568.3 
31,527.1 

13,413.2 
14,595.1 
17,966.7 
20,086.0 
19,575.5 
20,506.3 
21,091.5 
22,755.6 
25,851.1 
28,277.7 
31,122.6 

28,507.8 
30,469.2 
31,393.9 
32,771.3 

3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 
7,797.5 
8,428.3 

3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 
7,762.5 
8,299.5 

8,178.1 
8,191.1 
8,817.3 
8,780.7 

573.7 

751.7 

865.8 

823.9 

774.0 

844.6 

894.4 

996.5 

1,227.0 

1,547.4 

1,697.8 

1,832.2 

507.1 

629.1 

671.3 

589.8 

635.6 

686.5 

733.6 

928.8 

1,160.5 

1,396.4 

1,502.0 

1,499.1 
1,699.6 
1,626.6 
1,844.2 

1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774.4 
2,979.3 
3,191.6 
3,509.3 
3,748.2 
3,974.4 

1,892.5 
2,171.5 
2,341.1 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 
3,715.4 
3,948.3 

3,759.3 
3,836.4 
4,006.7. 
4,066.9 

1,003.1 
408. 6 
437.7 
1,216.5 
2,460.5 
2,234.0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 
1,360.7 
1,532.3 

952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,441.6 
1,840.7 
3,333.9 
1,752.8 
1,871.3 

1,943.7 
1,644.3 
2,121.9 
1,731.0 

515.9 

530.1 
549.6 
588.8 
647.2 
634.1 
275.3 
3U.2 
359.2 
454.0 
504.5 
558.5 

508.8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 
484.3 
530.4 

492.3 
522.1 
537.2 
590.4 

21.6 

25.5 

30.9 

34.2 

39.5 

44.6 

392.5 

448.2 

447.3 

452.0 

486.1 

530.9 

23.4 

30.9 

37.3 

38.4 

49.2 

41.2 

366.2 

401.9 

396.7 

413.5 

447.5 

483.6 
488.7 
524.9 
548.2 

1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,814.4 
3,094.8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 
7,563.6 
7,763.2 

1,528.1 
2,141.6 
2,603.3 
2,930.0 
2,906.8 
3,204.4 
3,771.4 
4,768.6 
4,860.3 
6,735.1 
8,032.2 

6,998.1 
7,853.8 
7,948.3 
7,903.9 

1,290.7 

1,809.1 

2,387.3 

2,914.1 

2,814.2 

3,094.6  1/ 

3,302.7 

4,276.0 

4,473.5 

5,641.6 

7,247.0 

7,371.9 

1,525.2 
2,141.4 

2,603.2 

2,929.9 

2,906.6 

3,204.1  37 

3,683.1 

4,642.0 

4,671.8 

6,462.1 

7,679.1 

6,703.7 
7,516.2 
7,580.7 
7,488.8 

1950 

25.0 

1951 

.3 

1952 

.1 

1953 

.1 

1954 

.1 

1955 

.2 

1956 

74.9  37 

1957 

104.5 

1958 

1959 

1960 

1961 

154.7 
231.1 
316.6 
391.3 

Calendar  years : 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

Current  quarters: 

3.0 

.3 

.1 

.1 

.2 

.3 
88.3  37 
126.6 
188.5 
273.0 
353.1 

1960-March                31 . . . 

September        30. . . 
1961-March                31... 

September        30... 

294.4 
337.6 
367.6 
415.1 

To  aid  industry 

To  aid 

financial 

institutions 

To  aid 
States , 
Territories , 
etc. 

Foreign 
loans 

i/5/ 

End  of 
period 

Total 
to  aid 
industry 

Loans  to 
railroads 

Ship 

mortgage 

loans 

Other 

Total  to 

aid  financial 

institutions 

Banks 

Insurance 
companies 

Mortgage 

loan 

companies 

Other 
loans 

Fiscal  years: 

628.0 

113.0 

y, 

515.0 

453.6 

2.6 

13.6 

437.4 

422.9 

6,116.3 

1950 

61.9 

1951 

603.1 

104.7 

67 

498.4 

824.5 

.1 

13.7 

810.7 

560.9 

6,151.1 

65.7 

1952 

549.4 

85.2 

H 

464.2 

653.0 

.1 

5.1 

647.9 

732.5 

7,617.0 

68.4 

1953 

614.6 

78.6 

u 

535.9 

718.5 

» 

4.5 

713.9 

732.7 

7,798.4 

88.5 

1954 

426.7 

11.9 

- 

414.7 

677.9 

2.8 

3.7 

671.4 

332.3 

7,964.8 

138.7 

1955 

438.5 

12.7 

- 

425.8 

1,019.2 

2.2 

3.4 

1,013.5 

255.2 

8,032.4 

218.6 

1956 

626.9 

12.7 

221.0 

393.2 

1,180.6 

7.2 

- 

1,173.4 

226.8 

8,171.6 

174.3 

1957 

639.6 

12.3 

218.6 

408.8 

1,086.6 

7.2 

- 

1,079.4 

243.0 

8,300.2 

335.5 

1958 

654.2 

8.0 

191.0 

455.2 

933.7 

4.2 

- 

929.5 

270.9 

9,046.2 

446.8 

1959 

716.8 

7.5 

173.8 

535.5 

1,538.9 

1.8 

- 

1,537.1 

310.0 

9,924.7 

658.0 

1960 

753.6 

7.2 

155.2 

591.3 

1,801.5 

31.7 

- 

1,769.8 

348.9 

10,266.8 

1,036.3 

1961 

727.7 

6.7 

136.8 

584.2 

1,915.6 

46.1 

- 

1,869.4 

402.8 

10,991.2 

1,298.3 

Calendar  years: 

1950 

568.0 

109  9 

6/ 

458.1 
488.5 
515.7 

824.3 
814.2 
864.5 

1 

14.0 
13.4 
4.9 

810  2 

468  0 

6,077.8 

62.8 

1951 

589.1 
597.6 

100.7 
81.9 

.1 

800.7 
859.6 

712.3 
1,020.2 

6,110.3 
7,736.2 

66.2 

1952 

74.7 

587.8 
431.3 
678.3 

79.0 
11.5 
11.2 

2/ 
260.7 

508.8 
419.8 
406.5 

951.8 

869.8 

1,419.0 

11 
2.3 
3.5 

4.5 
3.7 
3.1 

947.2 

863.8 

1,412.4 

644.6 
271.7 
244.9 

8,042.6 
8,000.5 
7,988.3 

118.7 

1954 

166.0 

256.0 

1956 

619.3 
673.9 

12.5 
10.3 

219.3 
216.8 

387.5 
446.9 

1,235.5 
1,272.3 

7.3 
7.2 

- 

1,228.2 
1,265.2 
1,298.3 

246.0 
264.0 
293.4 

8,223.5 
8,753.7 
9,509  7 

210  4 

1957 

341.9 

522.4 

752.4 

1,162.8 

1958 

679.9 

7.8 

186.6 

485.5 

1,300.6 

2.3 

_ 

1959 , 

732.8 

7.4 

165.7 

559.7 

2,136.1 
2,027.3 

1.8 

_ 

2,134.3 

318  8 

9,840.0 
10,483.6 

1960 

748.0 

7.0 

151.4 

589.6 

46.5 

- 

1,980.8 

369.1 

Current  quarters: 

1960-March                  31... 

739.1 

7.2 

158.1 

573.8 

1,522.1 

1.8 

- 

1,520.3 

316. 1 

9,971.9 

782.5 

September         30. . . 

759.7 

7.0 

154.4 

598.3 

1,782.8 

46.7 

- 

1,736.1 

424.9 

10,344.1 

1,112.9 

1961-March                  31... 

737.4 

6.9 

139.1 

591.4 

1,525.2 

48.5 

- 

1,476.6 

373.1 

10,761.3 

1,231.4 

September         30. .  • 

748.3 

18.3 

133.5 

596.5 

2,170.4 

46.1 

- 

2,124.3 

436.2 

11,337.2 

1,394.5 

Footnotes  on  page  130. 
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Section  I  -  Statements  of  Financial  Condition 

Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 

Excluding  Interagency  Loans  but  Including  Foreign  Currency  Loans  -  (Continued) 

Part  B.-  Classified  by  Agencies 


(In  millions  of  dollars) 


End  of  period 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Total 
V 


Calendar  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959 

1960 , 


12,771.7  UJ 

13,689.4 

16,066.0 

17,863.4 

18,743.8 

19,420.5 

20,547.5 

21,812.8 

22,893.4 

27,510.7 

29,568.3 

31,527.1 


13,413.2  UJ 

14,595.1 

17,966.7 

20,086.0 

19,575.5 

20,506.3 

21,091.5 

22,755.6 

25,851.1 

28,277.7 

31,122.6 


Develop- 
ment 
loan 
fund 


Interna- 
tional 
Coopera- 
tion 

Adminis- 
tration 
8/ 


1.5 

67.0 

262.1 

513.5 


Current  quarters: 
1960-Mar.  31.. 

Sept.  30.. 
1961-Mar.  31.. 

Sept.  30.. 


28,507.8 
30,469.2 
31,393.9 
32,771.3 


1,457 
1,529 
1,543 
1,691 
1,885 
2,111 
2,436 
2,894 
3,263 
3,655 


Export-Import  Bank 
of  Washington 


Expan- 
sion of 
defense 
prod. 


5.9 
159.3 
378.8 

217.4 
304.9 
434.9 
570.8 


v 

1,514.3 
1,536.8 
1,623.9 
1,766.8 
1,994.6 
2,194.8 
2,682.3 
3,042.6 
3,381.9 

3,115.0 
3,310.0 
3,531.7 
3,737.3 


.1 
.4 
13.1 
22.3 
30.3 
36.5 
32.4 
28.4 
24.4 
15.1 


.2 
7.9 
19.8 
23.5 
38.2 
34.4 
30.4 
26.4 
22.3 

26.4 
24.4 
19.5 
12.9 


2,233.3 

2,321.6 
2,388.9 
2,547.0 
2,761.8 
2,773.6 
2,681.5 
2,630.2 
3,061.3 
3,486.6 
3,268.0 
3,414.9 


2,226.5 
2,296.0 
2,496.1 
2,833.3 
2,806.2 
2,702.2 
2,663.1 
3,005.6 
3,332.1 
3,231.3 
3.290.5 

3,239.5 
3,263.6 
3,370.9 
3,627.0 


Farm  Credit  Administration 


Banks 
for 

cooper- 
atives 


245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349.1 
384.3 
410.0 
525.9 
553.1 
596.7 


345.5 
424-8 
424.0 
377.3 
366.7 
375.1 
457.1 
454.5 
511.3 
622.9 
650.1 

608.8 
591.2 
667.0 
645.7 


Federal 
Farm 
Mortgage 
Corp. 2/ 


52.9 
39.7 
29.3 
21.6 
15.9 
11.6 


1 
1 

3.9   1 
2.2   1 


Federal 
inter- 
mediate 
credit 
banks 


45.5 
34.0 
24.9 
18.4 
13.4 
11.6 


2.2 


2.2 
2.2 

1.5 


574.2 
754.1 
865.7 
823.8 
773.9 
846.6 
897.7 
996.5 
227.0 
54V.  4 
697.8 
,830.9 


Fed.  Home 
Loan  Bk. 
Board 


Fed.  home 

loan 

hanks 


510.2 

633.0 

673.3 

590.2 

637.7 

689.4 

733.6 

928.8 

1,159.0 

1,395.9 

1,501.7 

1,499.1 
1,698.1 
1,625.7 
1,844.2 


442.8 
816.2 
652.7 
718.3 
675.1 
016.9 
.173.4 
,079.4 
929.5 
,537.1 
,769.8 
,869.4 


Recon- 
struc- 
tion 
Finance 
Corp. 
10/11/ 


945. 
809. 
716, 
775 
379. 


Small 
Business 
Admin- 
istra- 
tion 


816.0 

805.9 

864.2 

951.6 

867.5 

1,416.8 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

1,980.8 

1,520.3 
1,736.1 
1,476.6 
2,124.3 


816.0 
771.1 
762.8 
589.5 


2.2 
34.9 
85.1 
154.8 
245.5 
346.6 
393.7 
466.0 


26.8 
54.1 
115.6 
202.9 
292.8 
370.8 
427.5 

380.2 
398.4 
433.7 
487.4 


Veterans ' 
Administration 


Direct 

loan 

program 


59.4 
132.3 
207.4 
298.2 
370.2 
433.3 
521.3 
694.1 
824.7 
1,054.9 
1,228.7 


112.7 
164.0 
257.1 
328.6 
412.8 
463.8 
640.4 
745.6 
893.8 
1,146.7 

944.0 
1,096.3 
1,190.4 
1,256.2 


Loan 

guaranty- 
rev. 
fund  127 


6.9 

17.2 

28.3 

39.5 

50.8 

60.5 

78.2 

106.8 

156.8 

231.8 

315.6 

388.5 


11.0 

22.7 

33.7 

44.2 

55.6 

68.2 

91.2 

129.2 

190.0 

272.8 

351.3 

293.8 
336.0 
365.3 
411.9 


Qeneral 
Services 
Adminis- 
tration 

11/ 


89.1 
87.1 
86.8 
86.5 
85.6 
84.5 
83.4 
82.3 
81.1 
79.9 
162.7 
165.9 


87.2 
87.1 
86.7 
85.9 
84.9 
83.8 
82.6 
81.5 
80.3 
79.1 
163.1 

78.8 
163.1 
163.4 
167.4 


End  of  period 


Housing  and  Home  Finance  Agency 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 , 

1959 

1960 

1961 


Calendar  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 


Office 
of  the 
Adminis- 
trator 

11/ 


Current  quarters: 
1960-Mar.   31. 

Sept.  30. 
1961-Mar.   31. 

Sept.   30. 


.1 

32.6 

43.3 

59.2 

99.3 

229.4 

308.2 

456.7 

477.2 

679.5 

905.4 

1,116.8 


26.1 

40.5 

42.2 

78.2 

192.2 

264.3 

352.4 

356.7 

570.1 

835.1 

1,007.7 

859.9 

995.1 

1,056.0 

1,184.9 


Federal  National 
Mortgage  Association  16/ 


Manage- 
ment and 
liqui- 
dating 


1,055. 
1,578. 
2,068. 
2,497, 
2,301, 
2,584 
2,495 
2,356 
2,218 
2,030 
1,726 
1,587 


1,346. 
1,849. 
2,241. 
2,461. 
2,461, 
2,555, 
2,417. 
2,289 
2,124, 
1,949 
1,659 


Sec- 
ondary 
market 


1,759.0 
1,694.3 
1,626.4 
1,551.3 


9.1 
233.4 
1,248.1 
1,393.6 
1,573.8 
2,600.5 
2,522.3 


85.7 
648.7 
1,635.8 
1,380.7 
2,049.8 
2,903.0 

2,370.4 
2,806.5 
2,769.8 
2,605.6 


Special 
assist- 
ance 


.4 

24.6 

164.2 

1,211.1 

1,690.1 

1,828.8 


Federal 
Housing 
Adminis- 
tration 
17/ 


5.6 
72.2 

418.6 
1,568.4 
1,779.1 

1,630.0 
1,735.8 
1,799.7 
1,856.3 


20.1 
23.2 
32.5 

37.4 
43.9 
56.6 


166.7 
202.2 


20.2 
29.5 
35.0 
40.5 
48.3 
67.4 


183.3 


175.6 
190.3 
217.3 


Public 
Housing 
Adminis- 
tration 
18/ 


320.7 

464.1 

623.7 

634.9 

252.2 

99.5 

90.1 

94.2 

91.3 

89.1 

93.1 

97.5 


369.3 

609.3 

922.4 

544.5 

113.2 

92.9 

106.0 

105.4 

95.9 

87.4 

99.3 

91.4 
136.8 

95.7 
111.2 


Agriculture  Department 


Com- 
modity 
Credit 
Corpo- 
ration 


Farmers ' 
Home 
Adminis- 
tration 
12/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


922.7 
354.0 
389.7 
1,162.6 
2,367.9 
2,137.4 
2,319.0 
1,994.3 
1,600.0 
2,480.3 
1,347.0 
1,522.8 


897.8 
782.3 
1,426.4 
3,075.9 
2,980.9 
2,620.8 
2,348.9 
1,778.1 
3,298.4 
1,745.0 
1,876.6 

1,928.9 
1,633.8 
2,114.4 
1,729.9 


555.8 
564.7 
593.5 
645.4 
753.9 
769.6 
810.6 
866.5 
902.7 
962.6 
1,013.1 
1,110.6 


535.4 
538.7 
596.3 
648.1 
700.5 
681.3 
757.6 
832.1 
841.8 
915.9 
983.9 

1,001.5 
1,031.5 
1,081.1 
1,151.9 


1,412.7 
1,644.2 
1,831.2 
2,013.8 
2,164.0 
2,285.6 
2,413.2 
2,585.8 
2,773.6 
2,973.5 
3,186.5 
3,367.4 


1,543.0 
1,742.1 
1,919.7 
2,096.0 
2,225.8 
2,348.0 
2,488.2 
2,687.6 
2,874.4 
3,082.7 
3,287.3 

3,139.8 
3,236.4 
3,329.1 
3,409.0 


Commerce 
Dept. 


Maritime 
activi- 
ties 


276.1 
270.4 
235.0 
208.0 
179.1 
152.3 


67 
67 
67 

77 

260.7 
276.5 
265.4 
226.3 
195.2 
171.3 

184.7 
176,5 
156.4 
U7.6 


Interior 
Dept. 


Expan- 
sion of 
defense 
prod. 


Treasury  Department 


RFC   (in 
liqui- 
dation) 

12/ 


7.0 
10.1 
11.9 
14.5 
16.9 
18.8 
14.6 
14.3 
13.3 


5.1 
8.9 
11.0 
13.2 
15.8 
18.0 
14.7 
14.3 
13.6 

14.3 
13.6 
13.4 
13.0 


202.1 

116.6 

70.4 


Expan- 
sion of 
defense 
prod. 


Other 

20/ 


Other 
21/ 


209.1 

143.2 

89.4 


151.2 
170.9 
185.4 
180.2 
181.7 
169.4 
162.9 
121.6 


146.8 
162.6 
185.8 
178.6 
177.5 
176.3 
164.9 
161.7 

164.7 
161.8 
158.7 
131.2 


3,780.1 
3,779.6 
3,742.3 
3,695.9 
3,651.1 
3,601.0 
3,555.2 
3,509.5 
3,522.5 
3,470.5 
3,406.2 
3,369.4 


3,779.6 
3,779.6 
3,697.0 
3,651.6 
3,604.2 
3,552.9 
3,507.1 
3,557.5 
3,469.9 
3,406.3 
3,353.3 

3,405.5 
3,406.6 
3,356.7 
3,362.8 


29.4 
31.2 
41.1 
35.1 
40.1 
28.6 
31.8 
35.1 
38.3 
78.4 
307.6 
367.7 


27.7 
36.2 
36.4 

a. 6 
34.6 
30.3 
30.9 
42.0 
31.9 
34.0 

346.2 

34.5 
340.6 
364.8 
412.5 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes   to  Table  1 


1/  These  amounts  consist  in  the  main  of  unexpended  balances  of  general, 
special,  and  revolving  fund  accounts  against  which  checks  may  be 
drawn  to  pay  proper  charges  under  these  funds.  The  funds  are 
considered  as  assets  of  the  agencies,  but  are  not  assets  of  the 
United  States  Government  since  funds  must  be  provided  out  of  cash 
balances  of  the  Treasurer  of  the  United  States  and  future  receipts 
to  take  care  of  checks  to  be  issued  against  the  balances. 

2/  Includes  foreign  currency  assets,  representing  loans  and  other 
receivables  recoverable  in  foreign  currency  as  well  as  balances  of 
foreign  currencies  in  United  States  depositaries,  aggregating 
$2,700,936  thousand  in  dollar  equivalent.  These  currencies,  acquired 
primarily  without  the  payment  of  dollars,  were  generated  under 
various  Government  programs,  principally  the  Agricultural  Trade 


Development  and  Assistance  Act  of  1954,  as  amended,  and  the  Mutual 
Security  Acts,  as  amended.  Dollar  equivalents  are  computed  for 
reporting  purposes,  to  provide  a  common  denominator  for  the 
currencies  of  the  many  countries  involved.  Foreign  currencies  on 
hand  and  on  deposit,  and  loans  under  section  104  (e)  of  the  Agri- 
cultural Trade  Development  and  Assistance  Act  of  1954,  as  amended, 
are  stated  at  the  rates  as  of  September  30,  1961,  at  which  the  United 
States  could  purchase  currencies  on  the  market  for  regular  operating 
purposes.  Other  loans  are  stated  at  the  rates  at  which  they  are  to 
be  repaid  or  at  rates  in  effect  when  the  loans  were  extended . 
Currencies  that  are  dollar  denominated  or  guaranteed  as  to  rate  of 
exchange,  are  stated  at  rates  specified  in  the  agreements. 


Footnotes  to  Table  2 


1/  The  Office  of  Civil  and  Defense  Mobilization  is  now  known  as  the 
Office  of  Emergency  Planning  in  accordance  with  the  act  approved 
September  22,  1961  (75  Stat.  630). 

2/  See  Table  1 ,  footnote  1 . 

2/  Foreign  currency  assets  are  included  throughout  the  table.  See 
Table  1 ,  footnote  2 . 

4/  Certain  corporations  and  other  business-type  activities  that  have 
submitted  statements  of  financial  condition  have  guaranteed  and  in- 
sured loans  which  were  made  by  private  financial  institutions .  These 
commitments  are  of  a  contingent  nature  and  have  been  excluded  from 
their  balance  sheets.  The  major  agencies  that  have  these  contingen- 
cies and  the  amounts  are  as  follows: 

Amount 
Activity  (in  thousands 

of  dollars) 

Development  loan  fund 27, 748 

Small  Business  Administration: 

Revolving  fund  (June  30,  1961) 21,680 

Veterans '  Administration: 

Loan  guaranty  revolving  fund   (June  30,   1961) 16,394,300 

Housing  and  Home  Finance  Agency: 
Office  of  the  Administrator: 

Urban  renewal  fund   (June  30,   1961) 713,348 

Federal  Housing  Administration 35,4.85,787 

Public  Housing  Administration: 

Local  housing  authority  bonds  and  notes  (commit- 
ments covered  by  annual  contributions) 2,998,976 

Local  housing  authority  temporary  notes  (guaranteed)    871,140 
Agriculture  Department: 

Farmers'  Home  Administration: 

Agricultural  credit  insurance  fund 192,761 

Commerce  Department: 

Federal  ship  mortgage  insurance  fund 358,107 

Defense  production  guaranties  (various  activities) (June 

30,  1961) 171,377 

5/  Represents  the  remaining  accountability  of  the  United  States  Govern- 
ment in  certain  assets  and  liabilities  transferred  from  the  Recon- 
struction Finance  Corporation  effective  July  1 ,  1954- 
6/  This  Corporation  was  abolished  October  4,  1961,  pursuant  to  the  act 
approved  October  4,  1961  (75  Stat.  773),  and  its  remaining  assets 


were  transferred  to  the  Secretary  of  the  Treasury  for  liquidation. 
7/  Represents  notes  acquired  from  the  sale  of  certain  assets  to  the 

Federal  land  banks  (see  footnote  1  at  the  end  of  Table  7). 
8/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 

insurance  losses  and  related  expenses  with  respect  to  insured 

institutions . 
2/  Represents  accrued  interest  expense  on  borrowings  from  the  United 

States  Treasury  on  which  payment  has  been  deferred . 
10/  Consists  of  net  income  from  power  operations  of  $592,958  thousand  and 

net  expense  of  nonrevenue-producing  programs  of  $231,337  thousand. 
11/  Included  beginning  September  30,  1961  (see  Table  4,  footnote  1). 
12/  This  Corporation  was  dissolved  at  the  close  of  September  30,  1961, 

pursuant  to  the  act  approved  August  30,  1961  (75  Stat.  419).  The 

liquidation  functions  are  being  carried  on  by  the  Administrator  of 

General  Services. 
13/  Represents  purchase  money  mortgages  formerly  classified  as  other 

assets  (see  footnote  1  at  the  end  of  Table  7). 
14/  Represents  the  equity  of  the  United  States  Treasury  in  this  fund. 
15/  Includes  reserves  and  unrealized  equity  in  the  assets  of  the  Defense 

Homes  Corporation  which  are  being  liquidated  by  the  Association. 
16/  Includes  unrealized  purchase  discounts  amounting  to  $5,937  thousand. 
17/  The  funds  previously  reported  under  this  heading  as  the  disaster 

loans,  etc.,  revolving  fund  and  the  farm  tenant  mortgage  insurance 

fund  are  now  designated  as  the  emergency  credit  revolving  fund  and 

the  agricultural  credit  insurance  fund,  respectively,  pursuant  to  the 

act  approved  August  8,  1961  (75  Stat.  309,  312). 
18/  Includes  operating  and  administrative  expenses  funds. 
19/  Includes  guaranteed  loans  and  certificates  of  interest  aggregating 

$336,091  thousand  which  are  held  by  lending  agencies. 
20/  Established  by  Executive  Order  No.  10952  dated  July  20,  1961. 
21/  Figures  are  as  of  June  30,  1961,  the  latest  available. 
22/  Includes  $8,903  thousand  advanced  from  a  revolving  fund  which  has 

been  established  by  appropriations. 
23/  Figures  are  as  of  October  13,  1961. 

24/  Valued  at  cost,  estimated  if  not  known.  Amounts,  including  accumu- 
lated depreciation,  are  to  some  extent  preliminary,  and  subject  to 

adjustment. 
25/  The  assets  and  liabilities  of  this  fund  exclude  resources  on  order  of 

$180,596  thousand  as  reported  by  the  Post  Office  Department. 
*  Less  than  $500. 


Footnotes   to  Table  3 


1/  Consists  of  administrative  expenses,  foreign  aid  procurements; 

construction  services,  public  buildings;  and  working  capital  fund. 
2/  See  Table  1 ,  footnote  1 . 
2/  Has  been  reduced  by  rescissions  and  transfers  made  by  the  Defense 

Department  stock  funds  (see  footnote  5). 
4/  Excludes  capital  property  such  as  land,  structures,  and  equipment 


as  follows:  Air  Force,  $1,207,625  thousand;  Army,  $1,463,548 

thousand;  and  Navy,  $2,535,900  thousand. 
5_/  Has  been  reduced  by  rescissions  and  transfers  to  other  accounts  as 

follows:  Air  Force,  $455,000  thousand;  Army,  $3,110,500  thousand; 

Navy,  $1,691,500  thousand;  and  Marine  Corps,  $157,500  thousand, 
*  Less  than  $500. 


Footnotes  to  Table  4 


1/  The  Veterans'  Administration  loan  guaranty  program,  formerly  included 
in  this  table,  was  converted  to  a  revolving  fund  effective  July  1, 
1961,  pursuant  to  the  act  approved  July  14,  1960  (74  Stat.  533),  and 
is  now  Included  in  Table  2. 

2/  Represents  assets  and  liabilities  of  the  United  States  Civil  Service 
Commission  exclusive  of  trust  and  revolving  funds . 

3_/  Represents  the  Cooley  loan  program  established  pursuant  to  the  act 
approved  August  13,  1957  (71  Stat.  345). 

4/  See  Table  1 ,  footnote  1 . 

5_/  Foreign  currency  assets  are  included  throughout  the  table .  See  Table 
1,  footnote  2). 

6/  Included  beginning  September  30,  1961 . 

7/  The  "Panama  Canal  Bridge"  has  been  designated  the  "Thatcher  Ferry 
Bridge"  pursuant  to  the  act  approved  August  3,  1961  (75  Stat.  279). 

8/  Represents  assets  and  liabilities  of  the  General  Services  Administra- 
tion exclusive  of  trust  and  revolving  funds  and  strategic  and  critical 
materials . 


2/  Represents  notes  and  mortgages  acquired  from  credit  sales  of  surplus 
property.  Formerly  included  with  accounts  and  notes  receivable  (see 
footnote  1  at  the  end  of  Table  7) . 

10/  Includes  vessels  owned  and  under  construction. 

11/  Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels. 

12/  Includes  stock  of  the  International  Bank  for  Reconstruction  and 

Development  amounting  to  $635,000  thousand;  and  subscriptions  to  the 
International  Monetary  Fund,  the  International  Finance  Corporation, 
the  Inter-American  Development  Bank,  and  the  International  Develop- 
ment Association  amounting  to  $4,125,000  thousand,  $35,168  thousand, 
$80,000  thousand,  and  $73,667  thousand,  respectively. 

13/  Includes   $200,371    thousand  due  under  the  agreement  with  Germany 

February  27,  1953,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,540,835  thousand. 

HJ   Includes  loan  to  the  United  Kingdom  amounting  to  $3,314,460  thousand 
outstanding. 

15/  Represents  interest  on  invested  capital.   *  Less  than  $500. 
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Footnotes   to  Table  8 


1/  Table  8  relates  to  all  loan  programs  of  Government  agencies.  It  in- 
cludes not  only  the  United  States  dollar  and  foreign  currency  loans 
summarized  separately  in  Table  7,  but  also  the  loans  made,  all  in 
United  States  dollars,  by  deposit  funds  (Table  5)  and  trust  revolving 
funds  (Table  6).  Table  8  beginning  June  30,  1960,  includes  purchase 
money  mortgages  and  similar  long  term  paper  which  have  been  reclassi- 
fied as  loans  pursuant  to  an  amendment  issued  June  23,  1960,  to  Depart- 
ment Circular  No.  966  (see  footnote  1  at  end  of  Table  7). 

2/   Includes  guaranteed  loans  held  by  lending  agencies. 

3_/  The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 

guaranty  revolving  fund  is  included  under  "Mortgage  loans"  through  1955 
and  under  "Other"  to  aid  home  owners  thereafter  (see  footnote  12). 

4/  Figures  representing  loans  made  by  the  International  Cooperation  Ad- 
ministration prior  to  1952  are  not  available  at  this  time. 

JV  Includes  guaranteed  loans  held  by  lending  agencies  through  December 
31,  1958,  and  the  loan  to  the  United  Kingdom. 

6/  Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasury  Department  during  the  period  from  March  31,  1947,  through 
March  31,  1953.  Reorganization  Plan  No.  21,  effective  May  24,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Commerce. 

7/  Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.  Beginning  with  that  date,  cer- 
tain mortgage  notes  are  classified  as  mortgage  loans. 

8/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data  for 
earlier  periods  are  for  predecessor  agencies. 

2/  From  June  30,  1956,  through  March  31,  1960,  the  notes  receivable  which 
had  previously  been  classified  as  loans  were  classified  as  other  assets 
and  were  not  included  in  this  table.  These  notes  have  now  been  re- 
classified as  loans,  and  beginning' June  30,  1960,  are  included  in  this 
table  (see  footnote  1  at  end  of  Table  7). 
10/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953  (15 
U.S.C.  609),  the  Reconstruction  Finance  Corporation  started  liquida- 
tion of  its  activities,  except  those  carried  on  by  the  Corporation 
pursuant  to  Section  409  of  the  Federal  Civil  Defense  Act  of  1950  (50 
App.  U.S.C.  2261)  and  expansion  of  defense  production  activities  car- 
ried on  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App.  U.S.C.  2091-2094),  which  had  been  transferred  to  the  Secre- 
tary of  the  Treasury  as  of  September  28,  1953,  and  as  of  the  close  of 
business  on  September  28,  1953,  respectively.  Effective  at  the  close 
of  business  June  30,  1954,  pursuant  to  Reorganization  Plan  No.  2  of 
1954,  certain  functions  and  related  assets  of  the  Corporation  were 
transferred  to  the  Export-Import  Bank  of  Washington,  the  Federal 
National  Mortgage  Association,  and  the  Small  Business  Administration. 
On  July  1,  1954,  the  remaining  activities  of  the  Corporation  were 
transferred  to  the  Secretary  of  the  Treasury  to  complete  their  liquida- 
tion, pursuant  to  the  act  of  July  30,  1953,  as  amended  June  29,  1954. 
The  Corporation  was  abolished  effective  at  the  close  of  business 
June  30,  1957,  by  Reorganization  Plan  No.  1,  of  1957,  and  the  remaining 
functions  of  the  Corporation  were  transferred  to  the  Housing  and  Home 
Finance  Administrator,  Administrator  of  General  Services,  Administra- 
tor of  the  Small  Business  Administration,  and  the  Secretary  of  the 
Treasury. 

11/  Figures  include  loans  for  expansion  of  defense  production  from  June 
30,  1951,  through  June  30,  1953,  and  Federal  civil  defense  loans  as  of 
June  30,  1953  (see  footnote  10). 

12/  The  Veterans'  Administration  loan  guaranty  program  was  converted  to 
a  revolving  fund  effective  July  1,  1961,  pursuant  to  the  act  approved 
July  14,  1960  (74  Stat.  533). 

13/  Figures  through  March  31,  1960.  consist  of  loans  of  the  Public  Works 
Administration  (in  liquidation).  Figures  beginning  June  30,  1960, 
include  also:  loans  of  Federal  Facilities  Corporation,  the  Recon- 
struction Finance  Corporation  liquidation  fund,  surplus  property 
credit  sales  (see  footnote  1  at  end  of  Table  7),  and  loans  acquired 
pursuant  to  the  Defense  Production  Act  of  1950,  as  amended  (50  App. 
U.S.C.  2091)  through  March  31,  1961. 

14/  Totals  include  loans  of  Home  Owners '  Loan  Corporation  amounting  to 

$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December  31, 
1950. 


15/  Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.  Subse- 
quent figures  include  also:  beginning  December  31,  1950,  loans  for 
community  facilities  service  (previously  included  under  Public  Works 
Administration),  prefabricated  housing  loans  (transferred  from  the 
Reconstruction  Finance  Corporation)  and  urban  renewal  loans  author- 
ized by  the  Housing  Act  of  1949,  as  amended  (42  U.S.C.  1452  (a)); 
beginning  December  31,  1951,  college  housing  loans  authorized  by  the 
Housing  Act  of  1950,  as  amended  (12  U.S.C.  1749);  beginning  December 
31,  1954,  loans  held  by  the  revolving  fund  established  pursuant  to 
the  act  approved  June  24,  1954  (68  Stat.  295)  for  liquidation  of  not 
only  Alaska  housing,  community  facilities  service  and  prefabricated 
housing  loans  already  included  but  also  loans  under  the  Farm  Security 
Administration  program,  the  public  war  housing  program,  and  the 
veterans'  re-use  housing  program,  all  three  of  which  previously  were 
handled  by  the  Public  Housing  Administration;  as  of  December  31, 

1955,  public  works  planning  loans  authorized  by  the  Housing  Act  of 

1954  approved  August  2,  1954  (40  U.S.C.  462);  beginning  December  31, 

1956,  public  facility  loans  authorized  by  the  Housing  Amendments  of 

1955  approved  August  11,  1955  (42  U.S.C.  1491);  as  of  December  31, 
1956,  June  30,  1957,  and  from  June  30,  1960,  through  September  30, 
1961,  community  disposal  operations  loans  authorized  by  the  Atomic 
Energy  Community  Act  of  1955  approved  August  4,  1955  (42  U.S.C.  2301 
note)  and  Executive  Order  No.  10657  of  February  14,  1956;  and  as  of 
September  30,  1961,  loans  for  housing  for  the  elderly  authorized  by 
the  Housing  Act  of  1959,  as  amended  (12  U.S.C.  1701q). 

16/  The  Federal  National  Mortgage  Association  Charter  Act  approved  August 
2,  1954  (12  U.S.C.  1716),  authorized  the  Association  to  carry  on 
three  functions  consisting  of  management  and  liquidating  functions, 
secondary  market  operations,  and  special  assistance  functions.  Its 
activities  under  these  three  functions  began  on  November  1,  1954. 

17/  From  June  30,  1956,  through  March  31,  1960,  the  mortgage  notes  and 
sales  contracts  which  had  previously  been  classified  as  loans  were 
classified  as  other  assets  and  were  not  included  in  this  table. 
These  mortgage  notes  and  sales  contracts  have  now  been  reclassified 
as  loans,  and  beginning  June  30,  1960,  are  included  in  this  table  (see 
footnote  1  at  end  of  Table  7) . 

18/  All  figures  in  this  column  include  the  loans  of  the  low-rent  public 
housing  program  fund  (formerly  known  as  the  United  States  Housing  Act 
program) .  Also  included  are  the  homes  conversion  program  as  of  June 
30,  1950,  the  Farm  Security  Administration  and  public  war  housing 
programs  from  June  30,  1950,  through  June  30,  1954,  and  the  veterans' 
re-use  housing  program  from  June  30,  1953,  through  June  30,  1954  (see 
footnote  15). 

19/  Consists  of  the  emergency  credit  revolving  fund,  the  agricultural 
credit  insurance  fund  (formerly  known  as  the  disaster  loans,  etc., 
revolving  fund  and  the  farm  tenant  mortgage  insurance  fund,  respec- 
tively); the  farm  housing  and  other  loan  programs;  and  the  State  rural 
rehabilitation  funds  beginning  June  30,  1956.  Prior  to  June  30,  1956, 
the  agricultural  credit  insurance  fund  was  included  in  the  statement 
of  financial  condition  of  the  loan  programs. 

20/  Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 
loans,  Federal  civil  defense  loans  beginning  December  31,  1953,  and 
the  loans  of  the  Reconstruction  Finance  Corporation  liquidation  fund 
beginning  December  31,  1957  (see  footnote  10). 

21/  The  major  portion  of  the  loans  is  held  by:  the  Inland  Waterways 

Corporation;  Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31,  1954,  fisheries  loan  fund  be- 
ginning June  30,  1957,  Indian  loans,  and  Alaska  public  works  loans 
beginning  June  30,  1960;  Department  of  the  Army  -  guaranteed  loans 
(World  War  II)  through  December  31,  1957;  Office  of  Education  -  loans 
to  students. and  educational  institutions  as  of  June  30,  1959,  and 
from  June  30,  1960,  through  September  30,  1961;  Federal  Savings  and 
Loan  Insurance  Corporation  and  Defense  Department  (military  assistance 
credit  sales)  beginning  June  30,  1960;  and  agencies  reporting  loans 
pursuant  to  the  Defense  Production  Act  of  1950,  as  amended  (50  App. 
U.S.C.  2091),  which  consist  of  the  Departments  of  the  Army  beginning 
June  30,  1951,  Navy  beginning  December  31,  1951,  and  Air  Force  be- 
ginning June  30,  1956,  and  the  General  Services  Administration  as  of 
December  31,  1959  and  March  31,  1960. 
»  Less  than  $50,000. 
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Treasury  Balk 


Reporting  Bases 


Oat a  on  receipts,    expenditures,    and  debt  which 
appear  In  the  "Treasury  Bulletin"  are  based  largely 
on  two  Treasury  financial  reports,   the  "Dally  State- 
ment of  the  United  States  Treasury"  and  the   "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United 
States  Government."     Certain  monetary  statistics  are 
based  at  least  In  part  on  the  "Circulation  Statement 
of  United  States  Money."     Where  these  statements  are 
given  ae   sources  for   Individual  tables,    they  are 
cited  by  name  only.      Their  respective  reporting 
bases   are  deeorlbed  below.      For  other  data  In  the 
Bulletin,    information  on  sources  or  reporting  bases 
1b  given  in  connection  with  the  tables  themselves. 
The  monthly  statement  of  receipts  and  expendi- 
tures was  first  published  for  February  195^>   and  re- 
placed the  dally  statement  as  the  primary  souroe  of 
Information  on  budget  results  and  other  receipt  and 
expenditure  data  classified  by  type  of  account.     At 
the  same  time,    the  dally  statement  was  changed  to  a 
statement  of  cash  deposits  and  withdrawals  affeotlng 
the  account  of  the  Treasurer  of  the  United  States. 
Both  publications  have  provided  comparative  figures 
on  their  respective  bases  from  the  beginning  of  the 
fiscal  year  1953.     Tne  announcement  of  February  17, 
195!)-,   with  respect  to  these  reporting  changes  may  be 
found   In   the   April   195^   Issue   of   the   Bulletin. 
The  monthly  statement   shows  all  reoelpts  and 
expenditures  of  the  Government,    Including  those  made 
from  cash  accounts  held  outside  the  United  States 
Treasury.     The  information  is  compiled  from  reports 
by  the  Treasurer  of  the  United  States   and  by  all 
other  collecting  and  disbursing  agencies,    including 
those  agencies  which  maintain  checking  accounts  In 
commercial  banks.     These  reports  cover  transactions 
recorded  In  the  accounts  of  the  agencies   during  the 
reporting  period.     The  net  of   the   tranBaotlone  ae 
compiled  from  these  reports   Is   reconciled  In  the 
monthly  statement   to  changes   in  the  balance  In  the 
Treasurer' 8   account  and  In  cash  held  outside  the 
Treasurer's  account  and  changes   In  the  publlo  debt 
outstanding. 

Receipts  of  taxes  and  customs  duties  are  re- 
ported on  a  collections  basis.  Other  receipts  are 
reported  partially  on  a  collections  basis  and  par- 
tially on  a  deposits  basis.  Expenditures,  exoept 
Interest  on  the  public  debt,  are  reported  on  the 
basis  of  checks  Issued  or  cash  payments  made  by 
disbursing  officers.  Transactions  of  an  lnterfund 
or  lntragovernmental  nature  are  Included  on  the 
same  basis  even  though  the  actual  lssuanoe  of  cheoks 
may  not  be  Involved.     Interest  on  the  public  debt  Is 


Included  on  an  accrual  basis  beginning  with  figures 
for  June  1955  and  tne  flecal  year  1955.  Prior  to 
that,  It  was  included  on  a  due  and  payable  basis. 
The  tame  reporting  basis  as  that  In  the  monthly 
statement  provides  the  fleoal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Reoelpts,  Expend- 
itures and  Balances  of  the  United  States  Government" 
and  for  aotual  receipts  and  expenditures  in  the 
"Budget  of  the  United  States  Government." 

Beginning  with  the  final  statement  for  the 
fiscal  year  i960,  the  monthly  statement  reports 
totals  for  net  budget  receipts  and  budget  expend- 
itures after  deduotion  of  oertain  lnterfund  transac- 
tions which  are  Included  in  the  detail  of  both  budget 
reoelpts  and  budget  expenditures.  The  transactions 
deducted  consist  of  Interest  payments  and  minor 
amounts  of  certain  other  payments  made  by  Government 
agenoles  to  the  Treasury.  This  reporting  change 
was  made  in  accordance  with  the  plan  stated  in  the 
President's  Budget  Message  of  January  lg,  i960.  It 
does  not  affeot  the  surplus  or  deficit.  Figures  for 
earlier  periods  shown  in  the  Treasury  Bulletin  were 
revised  to  the  new  reporting  basis  in  the  September 
i960  Issue.  The  lnterfund  transactions  deducted 
under  this  procedure  do  not  include  payments  to  the 
Treasury  by  wholly  owned  Government  corporations 
for  retirement  of  their  capital  stock  and  for  dis- 
position of  earnings.  These  capital  transfers  have 
been  excluded  currently  from  budget  receipts  and 
budget  expenditures  beginning  July  1,  19^8,  and 
figures  for  prior  fleoal  years  back  through  1932 
were  revised  accordingly  at  that  time. 

The  dally  statement  on  the  new  basis  was  first 
Issued  for  February  17,  195^-  In  tne  deposits  and 
withdrawals  as  shown,  no  distinction  Is  made  as  to 
the  type  of  acoounts  (budget,  trust,  etc.).  The  de- 
posits are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the 
United  States.  Total  withdrawals  are  on  the  basis 
of  checks  paid  or  cash  disbursements  made  out  of  the 
Treasurer's  aocount.  Some  of  the  withdrawal  classi- 
fications shown  are  reported  on  the  basis  of  mailed 
reports  of  ohecks  Issued  and  are  adjusted  by  means 
of  olearlng  accounts  to  the  total  of  ohecks  paid. 
Except  for  relatively  minor  amounts,  noncash  lnter- 
fund and  other  lntragovernmental  transactions  are 
excluded.  The  public  debt  figures  In  the  dally 
statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transac- 
tions reported  on  the  basis  of  telegrams  from  Federal 
Reserve  Banks.  Noncash  debt  transactions  are  In- 
cluded,   however. 
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Reporting  Bases  -  (Continued) 


The  dally  statement  before  February  17,  1951*-» 
covered  not  only  transactions  cleared  through  the 
Treasurer's  account  but  also  certain  Government 
agency  transactions  which  were  handled  through 
commercial  bank  accounts,  and  Included  noncash  lnter- 
fund  and  other  lntragovernmental  transactions.  It 
provided  Information  similar  to  that  In  the  present 
dally  statement  with  respect  to  the  status  of  the 
Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect 
to  debt  lssuanoe,  retirement,  and  amount  outstanding. 
Reoelpte  and  expenditures,  however,  were  classified 
by  type  of  account,  and  the  budget  results  shown  In 
the  dally  statement  were  used  as  the  basis  for  re- 
flecting the  results  under  the  President's  budget 
program  as   enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they 
cleared  the  Treasurer's  account.  Expenditures 
cleared  through  the  Treasurer's  acoount  were  reported 
on  two  successive  bases.  Through  19^6  they  were 
on  the  basis  of  checks  paid  by  the  Treasurer  of  the 
United  States.      Beginning  with  19^7.    expenditures 


made  through  the  facilities  of  the  Treasury  Depart- 
ment's Division  of  Disbursement  were  on  the  basis 
of  checks  issued,  while  certain  others,  principally 
those  of  the  Department  of  Defense  and  Its  prede- 
cessor organizations,  were  on  the  basis  of  checks 
paid.  Transactions  handled  through  commercial  bank 
accounts,  consisting  of  market  transactions  in  public 
debt  and  guaranteed  securities,  were  as  reported  by 
the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with 
November  19^9  and  on  a  checks-paid  basis  prior  to 
that   time-. 

The  circulation  statement  reflects  transac- 
tions through  the  Treasurer's  account  which  affect 
monetary  stocks  of  gold  and  silver  and  the  amounts 
of  coin  and  currency  in  the  money  supply  of  the 
country.  It  is  Issued  later  than  the  daily  state- 
ment, however,  and  the  figures  are  based  on  trans- 
actions consummated  during  the  reporting  period 
even  through  some  may  not  have  cleared  the  Treas- 
urer's  account  during  that  period. 


Note:      Where  calculations  have   been  made  from  unrounded  figures,    the  details  may  not   check  to  the 
totals   shown. 
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Treasury  Financing  Operations 


February  Advance  Refunding 

Subscriptions  to  four  bond  Issues  offered  in 
exchange  for  five  outstanding  bond  Issues  in  advance 
of  their  maturities  totaled  $5,198  million  according 
to   preliminary   reports.      All   subscriptions  were 


allotted  in  full.  The  offering -was  announoed  on 
February  15,  1962,  and  was  briefly  outlined  In  the 
February  Treasury  Bulletin.  Details  of  the  results 
on  a  preliminary  basis  are  shown  In  the  following 
table. 


Securities  eligible 
for  exchange 


Description 


356  bonds  of   1964, 
dated  February  14,  1958, 
maturing  February  15,1964.. 

2-5/8J6  bonds  of  1965, 
dated  June  15,  1958, 
maturing  February  15,1965.. 

2-1/2??  bonds  of  6/15/67-72, 
dated  June  1,   1945, 
maturing  June  15,   1972 

2-l/2j6  bonds  of  9/15/67-72, 
dated  October  20,   1941, 
maturing  September  15,1972. 

2-1/256  bonds  of   12/15/67-72, 
dated  November  15,  1945, 
maturing  December  15,1972.. 

Total 


Total 
outstand- 
ing 

Jan.   31, 
1962 


Securities  issued  in  exchange  p 


456 

bonds 

of 

1971 


4* 

bonds 
of 

1980 
(ad- 
ditional 
issue) 


3-1/256 
bonds 
of 

1990 
(ad- 
ditional 
issue) 


3-1/256 
bonds 
of 

1998 
(ad- 
ditional 
issue ) 


Total 


Not 
ex- 
changed 


Securities  eligible 
for  exchange  held  by- 


Federa 1 

Reserve 

Banks  and 

Government 

investment 

accounts 


Com- 
mercial 
banks  1/ 


(In  millions  of  dollars) 


3,854 


6,896 


1,757 


2,716 


3,515 


18,739 


1,154 


1,651 


2,805 


561 


561 


\J    Estimated  as  of   January  31,   1962. 
p       Preliminary. 

The  announcement  stated  that  the  Treasury  was 
combining  for  the  first  time  a  "Junior"  advance  re- 
funding ( in  which  holders  could  exchange  relatively 
short-term  maturities  for  an  intermediate  maturity), 
and  a  "senior"  advance  refunding  (in  which  holders 
could  exchange  intermediate-term  securities  for  long- 
term   Issues).     On  terms  mutually  advantageous   the 


- 

- 

1,154 

2,700 

166 

2,635 

- 

- 

2,211 

4,685 

808 

4,085 

233 

180 

413 

1,344 

182 

265 

345 

420 

764 

1,952 

360 

1,260 

322 

333 

933 

655 
5,198 

2,861 

288 

165 

899 

13,541 

1,804 

8,410 

Treasury  thus  offered  holders  of  certain  bonds  an 
opportunity  to  gain  additional  Income  by  extending 
their  Investment  maturities  for  additional  periods 
ranging  between   6£  and    26£  years. 

The   extension  of   maturities   provided  by  the 
offering   is   shown   in  the  accompanying  table. 
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Treasury  bonds  eligible  for  exchange 

Treasury  bonds  offered  in  exchange 

Description 

Remaining  term 
to  maturity 

Description 

Extension 
of  maturity 

356  bonds  of  February  15,  1964 

lyr.      \\\  mos* 
2yrs.   11  j  mos. 

lOyrs.     3i  mos. 

lOyrs.     65  mos. 

lOyrs.     9i  mos. 

l&  bonds  of  August  15,   1971 
(dated  March  1,   1962).. 

7yrs.     6  mos. 
6yrs.     6  mos. 

2-5/856  bonds  of  February  15,   1965 
(dated  June  15     1958) 

'456  bonds  of  August  15,   1971 
(dated  March  1,   1962) 

456  bonds  of  February  15,   1980 

.   (dated  January  23,   1959) 

15yrs. 

17yrs.     8  mos. 

2-1/256  bonds  of   June  15,  1967-72 
(dated  June  1.   1945) 

'3-1/256  bonds  of  February  15,   1990 
(dated  February  14,   1958) 

3-1/256  bonds  of  November  15,   1998 
(dated  October  3,   I960) 

26yrs.     5  mos. 
17yrs.     5  mos. 

2-1/256  bonds  of  September  15,1967-72 
(dated  October  20     1941) 

'3- 1/256  bonds  of  February  15,   1990 

3-1/256  bonds  of   November  15,   1998 
(dated  October  3,   1960) 

26yrs.     2  mos. 
17yrs.     2  mos. 

2-1/256  bonds  of  December  15,   1967-72 

3-1/256  bonds  of  February  15,   1990 

3- 1/256  bonds  of  November  15,   1998 
(dated  October  3,   1960) 

25yrs.    11  mos. 
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For   the  purposes   of  this   offering,    pursuant  to 
the  provisions   of    section  1037    (a)   of  the  Internal 
Revenue  Code,    the  Secretary  of   the  Treasury  declared 
that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible 
bonds   solely  for  the  new  or  additional   bonds.      If  a 
premium  was   paid  by   the   subscriber  no   gain   or  loss 
Kill   be   recognized,    but  the   tax  basis    in  the  new  or 
additional  bonds   is  the  cost  basis  of  the  bonds   sur- 
rendered plus   the  aoount  of  the  premium  paid.      Gain 
or  loss,    if   any,    upon  the  bonds    surrendered  in  ex- 
change will   be   taken   into   account   upon  the   dispo- 
sition or  redemption  of  the  new  or  additional   bonds. 
Examiners  of  the  banks  under  the  supervision  of 
the  Office  of  the  Comptroller  of  the  Currency,   Board 
of  Governors  of  the  Federal  Reserve  System,    and  the 
Federal   Deposit  Insurance  Corporation  were   advised 
that    the   banks   might    place    the   new  or   additional 
bonds    received    in    exchange    on   their  books    at   an 
amount   not    greater   than   the   amount    at   which  the 
eligible  bonds   surrendered  by  them  were   carried  on 
their   books,    plus   the   amount   of   premium,    if   any, 
paid  on   the   new  bonds. 

A  holder  of  the  outstanding  bonds  eligible  for 
the  exchange  had  the  option  of  accepting  the  Treas- 
ury1 s   offer   or   of   holding  the  bonds   to   maturity. 


Conseouently,  he  could  compare  his  return  resulting 
from  the  exchange  with  the  return  that  he  might 
obtain  by  reinvesting  the  proceeds  of  the  eligible 
bonds   at  maturity. 

The  interest    return  before   tax  for  making  the 
extension   in  the    advance   refunding   is   the   coupon 
rate  on  the  new  issue.      If  a  holder  of  the   eligible 
bonas  did  not  make  the  exchange,    he  will  receive  only 
the  respective  interest   rates  to  their  maturity  and 
will  have  to  reinvest  at  that   time   at  rates  equal  to 
those  shown  in  the  following  table  for  the  remaining 
terms   of   the   issues   offered,    in  order  to  equal   the 
return  he  would  have  received  by   accepting   the   ex- 
change offer.      For   example,    if    the   2-1/2   percent 
bonds   of   June   15,    1967-72   «ere    exchanged  for  the 
3-1/2  percent  bonds  of  199 3,    the  rate  for  the   entire 
27  years   11|  months  will  be  3-1/2  percent.      If  the 
exchange  was  not  made,    a  2-1/2  percent  rate  will  be 
received  until  June  15,    1972,    requiring  reinvest- 
ment  of   the  proceeds   of   the  2-l/2s   at   that   time  at 
a  rate   of   at   least   U.37  percent   for  the  remaining 
17   years    3   months,    all    at   compound    interest,    to 
average    a  rate   of    3-1/2   percent    for   27   years   11* 
months.      The   minimum   reinvestment    rates   for  the 
extension  periods   for  each  issue  are   shown   in  the 
table  following. 


Bonds  eligible 
for  exchange 


of  February  15,   1-964 . 


2- 


of  February  15,   1965.. 

2-1/25?  of  June  15,  1972 

2-1/25*  of  September  15,  1972. 
2-1/2J*  of  December  15,  1972.. 


Bonds  offered 
in  exchange 


45*  of  August  15,  1971 

(456  of  August   15,   1971 

\t>%  of  February  15,   1980     2/ 

f  3-1/25*  of  February  15,   1990     1/ 

\  3- 1/256  of   November  15,   1998     1/ 


Approximate 
investment 
yield  from 
March  1,   1962, 
to  maturity 
date  of  bonds 
offered  in 
exchange  1/ 


4.115* 

4.10 
4.20 

4.21 
4.19 

4.21 
4.19 

4.19 
4.17 


Approximate 
minimum 
reinvestment 
rate  for  the 
period  of 
extension  2/ 


4.32$ 

4.36 
4.36 
4.37 
4.30 

4.38 
4.30 

4.38 
4.30 


1/ 


Yield  to  a  nontaxable  holder,  or  before  tax.  Based  on  mean  of  bid  and  ask  prices  of 
(adjusted  for  payments  on  account  of  issue  price)  at  noon  on  February  14,  1962. 

2/  Rate  for  a  nontaxable  holder  or  before  tax. 

2/     Additional  issues. 


the  eligible  bonds 
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Exchanges  were  made  on  the  basis  of  par  for 
par,  with  small  supplemental  cash  payments  to  the 
Treasury  and  with  adjustments  of  accrued  Interest 
to  March  1,    1962,    as   Indicated  In  the  table  below. 


All  of  the  bonds  were  Issued  both  as  bearer 
bonds  with  Interest  coupons  attached  or  registered  as 
to  principal  and  Interest,  in  denominations  of  I500, 
$1,000,    $5,000,    110,000,    $100,000,    and  $1,000,000. 


Bonds  eligible 
for  exchange 


3%  of  February  15,   1964 

2-5/856  of  February  15,   1965. 


2-1/256  of  June  15,   1972 

2-1/2J6  of  September  15,  1972. 
2-1/256  of  December  15,   1972.. 


Bonds  issued 
in  exchange 


of  Aug.   15,   1971 


<A%  of  Aug.   15, 
^%  of  Feb.   15, 

r 3-1/256  of  Feb. 
[  3-1/256  of   Nov. 

',  3-1/256  of  Feb. 
,3-1/256  of  Nov. 

J 3-1/2*  of  Feb. 
,3-1/256  of  Nov. 


1/ 


1971 
1980 

15,  1990  1/ 
15,   1998  1/ 

15,   1990  1/ 
15,   1998  1/ 

15,   1990  1/ 
15,   1998  1/ 


Cash  amount 
of  purchase 
price  col- 
lected from 
subscribers 


$2.00 
.25 

1.25 


1.50 
.25 

1.75 
.50 


Accrued 
interest 


Paid 
to 
sub- 
scribers 


Collected 
from 
sub- 
scribers 


Net  amount 


Paid 
to 
sub- 
scribers 


(Per  $100  face  amount) 


Collected 
from 
sub- 
scribers 


$0.11602 
0.10152 
0.10152 

0.52198 
0.52198 

1.15331 
1.15331 

0.52198 
0.52198 


$0. 11602 


$0,15470 

0.13536 
1.02486 

0.13536 
1.02486 

0.13536 
1.02486 


$1.89848 
0.30318 

0.86338 
0.50288 

0.48205 
0.12155 

1.36338 
1.00288 


1/    Additional  issues. 


The  new  H-  percent  bonds  of  1971  are  dated  March 
1,  I962,  and  bear  interest  from  that  date  at  the  rate 
of  4  percent  per  annum,  payable  on  a  semiannual  basis 
on  August  15,  1962,  and  thereafter  on  February  15 
and  August  15  in  each  year  until  the  principal  amount 
becomes  payable  at  their  maturity  on  August  15,  19 71. 
For  the  additional  amounts  of  the  4-  percent  bonds 
of  19^0  and  3-1/2  percent  bonds  of  1990  interest 
starts  on  March  1,  1962,  and  is  payable  thereafter 
on  February  15  and  August  15  In  each  year  until 
their  maturity.  Interest  on  the  3-1/2  percent  bonds 
of  1992  is  payable  on  May  15  and  November  15. 


Subscription  books  wefe  open  from  February  19 
through  2g  for  Individuals  (defined  for  this  purpose 
as  natural  persons  In  their  own  right );  and  from 
February  19  through  21  for  all  others,  except  that 
trustees  unable  to  complete  the  necessary  require- 
ments for  filing  their  subscriptions  by  February  21 
were  given  until  February  2S  to  submit  subscriptions, 
provided  that  they  had  filed  a  letter  of  intent 
before  midnight   February   21. 

A  preliminary  analysis  of  subscriptions  by  in- 
vestor classes   is  shown  in  the  accompanying  table. 


Securities 


456  bonds 
of  1971 

456  bonds 
of   1980 

3-1/256  bonds 
of   1990 

3-1/256  bonds 
of  1998 


Total. 


Individ- 
uals 


Commer- 
cial 
banks 
(own 
account) 


All 

others 

2/ 


6,177 

518 

6,384 

5,640 


18,719 


5,389 
267 
576 
233 


(Number) 

3,396 

442 

2,263 

1,408 


Total 


6,465 


7,509 


14,962 
1,227 
9,223 
7,281 


32,693 


Individ- 
uals 
1/ 


$117 

36 

82 

132 


367 


Commer- 
cial 
banks 
(own 
account) 


All 

others 

2/ 


Total 


Govern- 
ment 
invest- 
ment 
accounts 


(Amount  in  millions) 


$1,591 

116 

94 

78 
1,878 


$711 

$2,419 

233 

384 

506 

681 

502 
1,951 

712 

4,197 

$385 
177 
218 
221 


1,001 


Grand 
total 


$2,805 
561 
899 
933 


5,198 


1/  Includes  partnerships  and  personal  trust  accounts. 

2/  Includes  insurance  companies,  mutual  savings  banks, corporations  exclusive  of  commercial  banks,  private 

pension  and  retirement  funds,  pension,  retirement  and  other  funds  of  State  and  local  governments,  and 

dealers  and  brokers. 
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Treasury  Financing  Operations  -   (Continued) 


Tax  Anticipation  Bills 

Tenders  totaling  $3,593  million  were  received 
for  the  March  20  cash  and  exchange  offering  of  $1.8 
billion,  or  thereabouts,  of  122-day  tax  anticipation 
series  Treasury  bills.  Acceptances  of  tenders  to- 
taled $1,201  million  at  the  average  rate  of  dlsoount 
of  2.296  percent  Including  $146  million  of  noncompet- 
itive tenders  for  $1+00,000  or  less  from  any  one  bid- 
der which  were  accepted  In  full  at  the  average  prlc» 
of  accepted  competitive  bide. 

The  bills  are  dated  March  23,  1962,  and  mature 
September  21,  1962.  They  will  be  accepted  at  par  In 
payment  of  Income  and  profits  taxes  due  September  15, 
1962;  and  to  the  extent  they  are  not  presented  for 
this  purpose  the  face  amount  will  be  payable  with- 
out Interest  at  maturity.  Issued  In  bearer  form 
only,  the  new  bills  are  In  denominations  of  $1,000, 
$5,000,  $10,000,  $50,000,  $100,000,  $500,000,  and 
$1,000,000  (maturity  value). 

Payment  for  the  new  bills  was  required  to  be 
completed  on  March  23,  1962,  In  cash  or  other  immedi- 
ately available  funds,  or  In  a  like  face  amount  of 
tax  anticipation  series  bills  maturing  on  that  date. 
Cash  adjustments  were  made  for  differences  between 
the  par  value  of  the  maturing  bills  accepted  In  ex- 
change and  the   Issue  price  of  the  new  bills. 


Incorporated  banks  and  trust  companies  and 
responsible  and  recognized  dealers  In  Investment 
securities  were  permitted  to  submit  tenders  without 
deposit.  Tenders  from  others  were  required  to  be 
acoompanled  by  payment  of  2  percent  of  the  face 
amount  of  the  bills  applied  for,  or  an  express  guar- 
anty of  payment  by  an  Incorporated  bank  or  trust 
company. 

Weekly  Bills  Increased 

Issues  of  regular  weekly  bills  during  February 
totaled  $7.2  billion,  refunding  $6.9  billion  of  bills 
maturing  and  providing  about  $0.3  billion  of  new 
cash.  The  new  securities  consisted  of  four  Issues 
of  13-week  bills  of  $1.2  billion  each,  and  four 
issues  of  26-week  bills  of  $0.6  billion  each.  With 
the  exception  of  the  bills  dated  February  23,  which 
are  for  90  days  and  121  days,  respectively,  the  new 
bills  carry  91-day  and  122-day  maturities.  Average 
rates  of  dlsoount  on  the  new  bills  were  as  follows: 


13-week 
(Additional  amount  of  bills  of 
Original  maturity  of  26  weeks) 

26-week 

Date  of  - 

Approximate 
equi  va lent 
annual 
average  rate 

Date  of 
issue 

Approximate 
equiva lent 
annual 
average  rate 

Additional 
issue 

Original 

ifisue 

1962 

Feb.         1 

8 

15 

23 

1961 

Nov.        2 

9 

16 

24 

2.706* 
2.695 
2.759 
2.849 

1962 

Feb.        1 

8 

15 

23 

2.939* 
2.898 
2.952 
3.031 

Note: 


Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  Issue  of  the  Bulletin 


In  the  tables  on  public  debt  operations 


March  1962 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1948  \j 

1949  V 

1950 

1951 

1952 

1953  

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.). 

1963  (Est.). 

Calendar  years 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1960-Jan 

Feb 

Mar 

Apr 

May.... 
June . . . 

July. . . 
Aug.. . . 
Sept . . . 

Oct 

Nov. . . . 
Dec 

1961-Jan 

Feb 

Mar. . . . 

Apr 

May. . . . 
June. . . 

July. . . 

Aug 

Sept . . . 

Oct 

Nov. . . . 
Dec. .  .. 

1962- Jan 

Feb 


Budget  receipts  and  expenditures 


Net 
receipts 

u 


41,375 
37,663 
36,422 
47,480 
61,287 
64,671 
64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 

82,100 
93,000 

40,800 
37,464 
37,235 
52,877 
64,705 
63,654 
60,938 
63,119 
70,616 
71,749 
68,262 
72,738 
79,518 
78.157 


4,867 
7,237 
9,580 

5,064 
6,550 
10,891 
3,128 
6,454 
8,981 

2,823 
6,300 
7,643 
4,846 
6,537 
8,524 

5,125 

6,467 

10,831 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 


Expend- 
itures 
1/ 


32,955 
39,474 
39,544 
43,970 
65,303 
74,120 
67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

35,559 
41,056 
37,657 
56,236 
70,547 
72,811 
64,622 
65,891 
66,838 
71,157 
75,349 
79,778 
77,565 
84,463 

6,157 
6,142 
6,423 
6,032 
6,073 
6,521 

6,172 
6,803 
6,793 

6,829 
6,773 
6,847 

6,470 
6,236 

7,012 

6,450 
7,169 

7,961 

6,322 

7,631 
6,7  1 

7,796 
7,485 
7,160 

7,395 
6,858 


Surplus, 
or 

deficit 
(-) 


8,419 
-1,811 
-3,122 

3,510 
-4,017 
-9,449 
-3,117 
-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,224 
-3,856 

-6,975 
463 

5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 

592 

-7,088 

-7,040 

1,953 
-6,306 

-1,290 
1,095 
3,157 

-968 

476 
4,370 

-3,044 
-349 

2,188 

-4,006 

-473 

796 

-1,624 

301 
1,512 

-1,325 

-702 

2,870 

-3,340 
-1,265 

2,174 

-4,655 

-1,060 

807 

-2,038 

-129 


Net  of 
trust 
account 
and  other 

trans- 
actions 
2/ 


-294 

-495 

99 

679 

147 
435 
328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 
-248 

-229 

-502 
311 
815 
-41 
101 
739 

-259 

267 

1,092 

-691 
23 

-698 
234 


-379 
662 

-442 

-137 

577 

-420 

-95 
-567 

-124 

80 

368 

-221 

-185 

712 

-629 

24 

49 

-14 

-66 

-120 

44 

-154 
317 
258 

-152 
381 


Clearing 
account, 
etc.  y 


-507 

366 

483 

-214 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-145 

507 

-151 
234 

199 

234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 

-237 

154 

204 

660 

-805 

919 

249 
-416 
-421 

125 

-521 

607 

217 

-663 

202 

408 
-58 
692 

25 

-377 
-149 

-129 

-498 

682 

140 
-543 

10 

333 
-78 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


-5,994 

478 

4,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 

-2,224 
5,816 
8,363 
1,625 
2,640 

6,399 

-450 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 

7,875 

-581 

5,952 

287 

-501 

-3,757 

1,961 

579 

-3,036 

2,008 
334 

-249 

2,063 

-73 
-197 

-181 

508 

-3,072 

516 

2,158 

-1,175 

3,433 

1,310 

35 

1,911 

1,350 

-842 

345 
470 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 

622 

828 

83 

-722 

450 

-122 

1,105 

1,217 

494 

-1,006 

-1,104 

2,423 

-1,645 

-841 

580 

-1,582 

1,463 

-1,498 

-761 
1,128 
1,532 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 
644 


Levels,  end  of  period 


Treasurer's 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 
5,590 
9,749 
5,350 
8,005 
6,694 

6,000 
6,000 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 
4,606 
4,961 
5,583 
6,411 
6,494 

4,862 
5,311 
5,189 

6,294 
7,511 
8,005 

6,998 
5,894 
8,317 

6,672 
5,831 
6,411 

4,829 
6,292 
4,794 

4,034 
5,162 
6,694 

6,593 

6,020 
8,956 

6,197 
6,261 
6,494 

4,981 
5,626 


Debt  outstanding 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 

295,370 
294,920 

252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 
282,922 
290,798 
290,217 
296,169 


291,085 
290,583 
286,826 

288,787 
289,367 
286,331 

288,338 
288,672 
288,423 
290,487 
290,414 
290,217 

290,036 
290,544 
287,471 

287,987 
290, 146 
288,971 

292,404 
293,714 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 


Guaranteed 
securities 


73 

27 

20 

29 

46 

52 

81 

44 

74 

107 

101 

111 

140 

240 

465 
649 

55 

30 

24 

42 

54 

76 

34 

53 

103 

104 

109 

127 

156 

330 

130 
135 
138 

132 
133 

140 

134 
157 
161 

159 
153 
156 

160 
196 
211 

219 
225 

240 

239 
249 

271 

299 
315 

330 

347 
371 


Total 

Federal 

securities 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

295,835 
295,569 

252,854 
257,160 
256,731 
259,461 
267,445 
275 ,244 
278,784 
280,822 
276,731 
275,002 
283,031 
290,925 
290,373 
296,499 

291,215 
290,719 
286,965 

288,919 
289,500 
286,471 

288,472 
288,829 
288,584 

290,646 
290,567 
290,373 

290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 


Subject  to 
limitation 

u 


251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 
272,361 
270,188 
276,013 
284,398 
286,065 
288,862 

295,495 

295,239 

252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 
289,971 
296,061 

290,804 
290,309 
286,556 

288,511 
289,093 
286,065 

288,068 
288,425 
288,181 

290,244 
290,165 
289,971 

289,796 
290,340 
287,284 

287,809 
289,975 
288,862 

292,199 
293,521 
293,579 
295,520 
296,886 
296,061 

296,422 

296,917 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the      4/ 
1963  Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation.  More  detail  for  data  on  this  page  will  be  found 
in  succeeding  tables. 

Fiscal  year  figures  beginning  with  the  September  1960  issue  of  the 
Treasury  Bulletin,  and  calendar  year  figures  beginning  with  the  June 
1961  issue  exclude  certain  interfund  transactions  from  both  net  budget 
receipts  and  budget  expenditures  (see  pages  II,  2,  and  4).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis.  The  change  does  not  affect  the  budget  surplus  or 
deficit.  5/ 

Excess  of  receipts,  or  expenditures  (-).  For  detail,  see  pages  9-13 
For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949  as 


V 


2/ 


interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.  Net  increase,  or  decrease  (-). 
For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946,  $281 
billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956;  $275 
billion,  on  July  1,  1957;  $280  billion, on  February  26,  1958;  $288 
billion,  on  September  2,  1958;  $290  billion,  on  June  30,  1959;  $295 
billion,  on  July  1',  1959;  and  $293  billion,  on  July  1,  1960.  From 
July  1,  1961,  through  June  30,  1962,  the  limit  is  $298  billion.  There- 
after it  will  revert  to  $285  billion. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of' 
1948  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 


(In  millions 

sf  dollars] 

Internal  revenue 

Customs 

Income  taxes 

Employment  taxes 

Estate 
and 
gift 
taxes 

Excise 
taxes 

Taxes  not 
otherwise 
classi- 
fied 

Total 

internal 

revenue 

Miscel- 
laneous 
receipts 

Fiscal  year 

Corpo- 
ration 

Individual 

Total 

income 

taxes 

For  old-age 
and 

disability 
insurance 
1/     2/ 

For  rail- 
road re- 

t  ir ement 

2/ 

For  un- 
employ- 
ment 
insurance 

u 

Total 
employ- 
ment 
taxes 

or  month 

Not 

withheld 

1/ 

Withheld 

1/ 

21,523 
18,265 
21,299 
21,531 
20,533 
18,092 
22,179 
21,765 

22,200 
27,400 

520 

382 

3,251 

408 

377 

3,322 

466 

400 

9,126 

10,747 
10,396 
11,322 
12,302 
11,528 
11,733 
13,271 
13,175 

13,645 
14,245 

245 

161 

2,017 

215  6/ 

123 

428 

2,325  6/ 
786 

6,300 

21,635 
21,254 
24,012 
26,728 
27,041 
29,001 
31,675 
32,978 

36,325 
40,225 

1,235 
4,654 
2,662 

1,399  6/ 

4,767 

2,935 

1,245  6/ 
5,124 

24,022 

53,906 
49,915 
56,633 
60,560 
59,102 
58,826 
67,125 
67,918 

72,170 
81,870 

2,000 
5,197 
7,930 

2,021 
5,268 
6,685 

4,036 
6,310 

39,447 

4,537 

5,340 

6,337 

6,634 

7,733 

8,004 
10,211 
11,586 

11,949 
13,809 

291 

1,736 

828 

239  6/ 
1,189 
458 

294  6/ 
1,620 

6,656 

603 
600 
634 
616 
575 
525 
607 
571 

597 
624 

14 
84 
55 

1 
76 
47 

11 
81 

369 

285 
280 
325 
330 
336 
324 
341 
345 

476 
976 

1 
1 
1 

1 
1 
1 

48 
379 

431 

5,425 
6,220 
7,296 
7,581 
8,644 
8,854 
11,159 
12,502 

13,022 
15,409 

306 

1,821 

884 

241 

1,266 

505 

353 
2,080 

7,456 

945 
936 
1,171 
1,378 
1,411 
1,353 
1,626 
1,916 

2,110 
2,345 

147 
158 
148 

142 
126 
152 

192 

133 

1,198 

10,014 
9,211 

10,004 

9 

7 
5 

70,300 
66,289 
75,109 
80,172 
79,978 
79,798 
91,775 
94,401 

100,144 

113,042 

3,428 
8,373 
9,945 

3,507 
7,783 
8,355 

5,591 
9,489 

56,472 

562 
606 
705 
754 
800 
948 
1,123 
1,008 

1,241 
1,346 

91 

98 
90 

105 

106 

88 

100 
85 

764 

2,311 

2,559 

3,006 

10,638  1/         15 

2,749 

10,814 
10,760 
11,865 
12,064 

12,842 
13,418 

975 

1,197 

983 

1,102 
1,123 
1,013 

1,009 
967 

8,370 

7 
5 

3,196 

3,158 

4,064 

4,082 

1962  (Est.).. 

1963  (Est.).. 

1961- July 

Sept .... 

Feb 

1962  to  date. 

3,526 

4,194 

260 
242 
249 

198 
118 
537 

269 
198 

2,071 

Total 

budget 

receipts 

Less 

:      Refunds 

of  receipts     7/ 

Less: 

Transfers 

of  tax  receipts  to  - 

Budget 
receipts 
net  of  re- 
funds and 
transfers 
to  trust 
accounts 

Less: 
Inter- 
fund 
trans- 
actions 

12/ 

Fiscal  year 

Internal  Revenue 
applicable  to 

Customs 

Other 

Total 
refunds 

F0ASI 
Trust 
Fund 
8/ 

Federal 
Disability 
Insurance 
Trust  Fund 

2/ 

Railroad 
Retire- 
ment 
Account 

10/ 

Unemploy- 
ment 
Trust 
Fund 
11/ 

High- 
way 
Trust 
Fund 

Net 

budget 

receipts 

or  month 

Budget 
accounts 

Trust 

accounts 

w 

1954 

1955 

73,173 
69,454 
78,820 
83,675 
83,974 
83,904 
96,962 
99,491 

104,911 
118,582 

3,779 

8,713 

10,285 

3,811 
8,007 
8,980 

5,959 
9,773 

59,307 

3,345 
3,400 
3,653 
3,894 
4,413 
4,907 
5,024 
5,725   16/ 

5,973 
6,073 

176 
200 
183 

159 

8 

64 

-72  12/ 

693 

1,411 

'       224  16/ 

257 
257 

4 

76 

* 

142 
48 

271 

20 
22 
23 
20 
18 
23 
18 
'       25 

26 
26 

2 
3 
3 

3 
2 
3 

3 
2 

19 

11 
4 
8 
3 
2 
3 
2 
2 

2 
2 

* 
* 

1 

3,377 
3,426 
3,684 
3,917 
4,433 
4,933 
5,045 
5,976  16/ 

6,258 
6,358 

178 
208 
186 

162 
86 
67 

73 

743 

1,702 

4,537 

5,040  15/ 
6,337 
6,301 
6,870 
7,158 
9,272 
10,537  16/ 

10,863 
12,669 

266 

1,589 

760 

212  6/ 
1,094 
418 

141  6/ 
1,489 

5,970 

333 
863 
847 
939 
953  16/ 

967 
1,019 

25 

147 
69 

27  6/ 
95 

40 

11  6/ 

131 

545 

603 
599 
634 
616 
575 
525 
607 
571 

597 
624 

14 
84 
55 

1 
76 
47 

11 
81 

369 

343  16/ 

473 
973 

1 
1 

1 
1 

48 
379 

429 

1,479 
2,116 
2,171 
2,642 
2,798  16/ 

2,997 
3,246 

253 
269 
267 

258 
231 
255 

233 

207 

1,973 

64,655 
60,390 
68,165 
71,029 
69,117 
68,270 
78,457 
'       78,313 

82,756 
93,693 

3,042 
6,416 
8,948 

3,149 
6,425 
8,153 

5,442 
6,744 

48,319 

235 
181 
315 
467 
567 
355 
694 
654 

656 
693 

59 

49 

3 

9 

1 

186 

84 
16 

407 

64,420 
60,209 
67,850 

70,562 

68,550 

67,915 

77,763 

77,659 

1962 (Est.)... 
1963(Est.)... 

1961- July. . . . 

Aug 

Sept 

1962  to  date. 

82,100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 

47,912 

Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

1/  The  distribution  of  receipts  between  individual  income  taxes  and  old- 
age  and  disability  insurance  taxes  is  made  in  accordance  with  provisions 
of  Sec.  201  of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401), 
for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  (see  footnote  8),  and  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  9). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 
employed  individuals  under  the  Self -Employment  Contributions  Act,  as 


amended  (26  U.S.C.  1401-1403).  The  Social  Security  Act  Amendments  of 
1956,  approved  August  1,  1956,  increased  the  rates  of  tax  applicable 
to  wages  paid  and  taxable  years  beginning  after  December  31,  1956, 
to  provide  for  disability  insurance. 

Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Jax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  I,  1956,  the  tax  was  imposed  on  employers  of  8  or  more 
For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  12). 
Remaining  footnotes  on  following  page. 
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BUDGET  RECEIPTS  AND  EXPEND ITDRES. 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Dividends 
and  other 
earnings 


Realiza- 
tion upon 
loans  and 
invest- 
ments 


Recov- 
eries and 
refunds 


Sale  of 
Govern- 
ment 
property 


Sale  of 
prod- 
ucts 


Seign- 
iorage 


Fees  for 
permits 
and 
licenses 


Fees  and 

other 

charges 

for 

services, 

etc. 


Rents 


Royal- 
ties 


Fines, 
penalties 
and  for- 
feitures 


Other 
V 


Adjust- 
ment to 
monthly 
state- 
ment 

2/ 


L954 

L955 

L956 

L957 

L958 

L959 

L960 

L961 

L962    (Est.) 
L963  (Est.) 

L961-Juiy. . 
Aug... 
Sept.. 

Oct... 
Nov. . . 
Dec... 

L962-Jan... 


L962  to  date. . 


2,311 
2,559 
3,006 
2,749 
3,196 
3,158 
4,  064 
4,082 


3,526 
4,194 


260 
242 
249 

198 
118 

537 

269 


1,873 


458 
408 
554 
628 
745 
601 
967 
942 


947 
978 


70 

51 

7 

7 

4 

315 

87 


361 
252 
291 
438 
674 
506 
1,111 
805 


751 
804 


63 
60 

63 
58 

77 
60 

49 


541 


430 


240 
274 
296 
328 
328 
587 
436 
1,012 


407 
668 


58 
33 
93 

37 

-43 

56 

25 


260 


323 
410 
471 
266 
322 
343 
114 
182 


109 
133 


10 

11 

6 

5 

9 

18 


221 
363 
480 
387 
345 
325 
392 
343 


344 
370 


12 
20 
26 

25 
15 

18 

23 


221 
253 
313 
312 
304 
350 
374 
330 


360 
390 


19 

55 
21 

23 
26 
28 


73 
29 
23 

49 
59 
44 
53 
55 


67 
40 


45 
47 
49 
49 
53 
54 
57 
81 


62 
255 


208 
225 

194 
160 
161 
133 

111 
100 


104 
107 


6 
7 
7 

11 
7 


83 

212 

194 

28 

86 

93 

325 

94 


227 
307 


59 
66 
69 
79 
90 
93 
96 
114 


120 
124 


-17 
9 


139 


43 


57 


4b 


13 
15 
66 
20 
23 
23 
16 
14 


13 
12 


Source:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 
disbursing  officers  and  administrative  agencies,  on  the  monthly  state- 
ment reporting  basis  (see  page  II);  estimates  are  from  the  1963 
Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation. 

\J    Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on  foreign 


vessels  entering  U.  S.  ports),  bullion  charges,  and  gifts  and  contribu- 
tions. 

2/    Difference  between  the  total  shown  in  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (based  on  preliminary  reports)  and 
that  from  final  accounts  of  disbursing  officers. 

»   Less  than  $500,000. 


Footnotes  to  Table  1  -  (Continued) 


Figures  shown  include  (see  footnote  8)  increase  in  income  tax  with- 
held of  $109  million  in  October,  decrease  of  $47  million  in  January; 
decreases  in  income  tax  not  withheld  of  $2  million  in  October  and 
$6  million  in  January;  decrease  in  transfers  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  of  $105  million  in  October,  increase 
of  $49  million  in  January;  and  decrease  to  Federal  Disability  Insur- 
ance Trust  Fund  of  $2  million  in  October,  increase  of  $3  million  in 
January. 

Interest  on  refunds  is  included  in  expenditures  in  Table  3.  12/ 

Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently  for 
appropriation  to  the  trust  fund  are  based  on  estimates  of  old-age 
insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  (42  U.S.C. 
401  (a)),  and  are  adjusted  in  later  transfers  on  the  basis  of  wage 
and  self -employment  income  records  maintained  in  the  Social  Security 
Administration.  The  amount  of  old-age  insurance  tax  refunds  is 
reimbursed  to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956  (42 
U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income,  respectively,  which  are  taxed  for  old-age  insurance, and  13/ 

provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax         14/ 
were  increased  by  the  percentages  appropriated  to  the  Federal  Disa- 
bility Insurance  Trust  Fund,  the  increase  being  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956.  15/ 

Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited        16/ 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat. 222 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1954 
exclude  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c-l  (n)).  12/ 

The  Employment  Security  Act  of  1960,  approved  September  13,  1960  (74 
Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administra-        * 
tion  account,  and  appropriated  for  credit  to  that  account,  beginning 


with  the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and 
deposited  under  the  Federal  Unemployment  Tax  Act.  The  tax  receipts 
are  transferred  currently  on  the  basis  of  estimates  by  the  Secretary 
of  the  Treasury,  with  later  adjustments  as  necessary.  From  that 
account  are  to  be  paid  the  administrative  expenses  of  the  employment 
security  program.  Previously  the  corresponding  amounts  were  included, 
respectively,  in  budget  receipts  and  budget  expenditures .  Refunds  of 
taxes  are  to  be  reimbursed  from  the  administration  account . 
The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
120,  Note)  established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acts,  Federal-aid  highway  expenditures 
after  June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated 
to  this  fund  amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and 
tubes,  and  use  of  certain  vehicles,  and  provided  that  the  amounts 
appropriated  should  be  transferred  currently  to  the  trust  fund  on  the 
basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.  The  use  tax  was 
imposed  by  the  act  and  rates  were  increased  for  the  other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  in  net  budget  receipts  and  Federal-aid  highway  expend- 
itures were  included  in  budget  expenditures. 

For  content,  see  Table  4.  These  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  (see  Reporting  Bases,  p.  II). 
Figures  In  this  column  differ  from  those  published  under  the  same 
caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the 
exclusion  of  certain  interfund  transactions  (see  footnote  14). 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  8). 

Beginning  fiscal  1961,  the  principal  amounts  for  refunds  of  employ- 
ment taxes  and  certain  excise  taxes  (highway)  are  excluded  from  the 
transfers  of  tax  receipts  shown  herein,  and  are  now  Included  with 
refunds  of  Internal  Revenue  receipts,  applicable  to  trust  accounts. 
Reflects  gross  amounts  based  on  reimbursements  by  trust  accounts  for 
refunds  of  taxes  which  were  made  in  previous  months  or  fiscal  years . 
Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPETOITURES 


Table  3.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 , 

1960 , 

1961 , 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August ... 
September 

October.. 
November. 
December. 

1962 -January.. 
February. 


Legislative 
Branch 


1962  to  date. 


59 
65 
85 
97 
99 
118 
126 
134 

161 
148 

12 
16 
10 

13 
14 
12 

16 

11 


104 


Judiciary 


28 
30 
37 
39 
44 

47 
49 
52 

59 
63 

4 
4 
4 

5 
4 
5 

5 
4 


Executive 
Office 
of  the 
President 


35 


9 

9 

10 

10 

11 

56 
56 

70 

32 

22 

6 
7 
3 

-1 
2 

1 

2 
2 


Funds 

appropriated 
to  the 
President 


5,282 
4,381 
4,473 
4,115 
4,081 

4,109 
1,757  4/ 
1,808 

2,171 
2,421 

121 
153 
157 

114 

161 
160 

162 
139 


1,168 


Inde- 
pendent 
offices 


6,473  1/ 
6,791 
6,982 
7,707  2/ 
8,305 

9,315 
9,013  U 
10,291 

11,132 
11,948 

836 

1,105 
863 

963 
946 
893 

991 
978 


7,575 


General 
Services 
Adminis- 
tration 


806 
973 
523 
570 
425 

359 
408 
387 

501 
578 

24 
40 
43 
36 
32 
47 

51 
27 


300 


Housing 
and  Home 
Finance 
Agency 


-615 

129 

39 

-23 

199 

1,152 
309 
502 

940 
1,383 

107 
64 
14 

128 
118 

-1 

51 
99 


580 


Agriculture 
Department 


2,915 
4,636 
5,177 
5,006 
4,875 

7,091 
5,419 
5,929 

7,177 
6,709 

520 
763 
482 

989 

539 
605 

447 
426 


4,771 


Commerce 
Department 


1,000 
1,077 
1,293 

562  y 

645 
382 
539 
498 

650 
815 

66 
43 
43 

61 

46 
43 

45 

51 


398 


Defense  Department 


Military 


40,336 
35,532 
35,791 
38,439 
39,062 

41,233 
42,824 
44,677 

48,250 
49,700 

3,205 
3,808 
3,647 

3,837 

4,035 
4,072 

4,044 
3,865 


30,512 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.). 

1963  (Est.). 


1961- July 

August 
September. 

October . . . 
November. . 
December.. 

1962-January. .. 
February. . 


1962  to  date. 


Health, 

Education, 

and 

Welfare 

Department 


1,981 
1,993 
2,071 
2,295 
2,645 

3,092 
3,403 
3,685 

4,469 
5,183 

325 
418 
313 

361 
339 
320 

421 
369 


2,865 


Interior 
Depart- 
ment 


535 
515 
512 
572 
666 

751 
690 
801 

873 
1,031 

66 

106 

92 


74 
68 

63 

77 


Justice 
Depart- 
ment 


635 


183 
182 
216 
214 
229 

250 
258 
284 

298 

304 

23 
25 
29 

22 
22 
25 

24 
23 


192 


Labor 
Depart- 
ment 


355 

394 
412 
418 
567 


1,016  774 
549  525 
831  11/   914 


Post 
Office 
Depart- 
ment y 


312 
356 
463 
518 
674 


563 
386 

50 
78 
53 

74 
125 
103 

99 
-221 


361 


853 
261 

7 
93 

87 

29 
46 
32 

30 
87 


411 


State 
Depart- 
ment 


156 
136 
U2 
179 
206 

272 
247 
258 

453 
342 

80 
25 
20 

39 
18 
20 

31 
26 


259 


Treasury  Department 


Interest 


On 

public 
debt  6/ 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1963  Budget  document,  released  January 
18,  1962,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  6.  Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home 
Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent 
offices,"  and  Reconstruction  Finance  Corporation  as  indicated  in 
footnote  1;  beginning  1957,  Alaska  Road  Construction  from  "Interior 
Department"  to  "Commerce  Department,"  and  Federal  intermediate  credit 
banks  and  production  credit  corporations  as  indicated  in  footnote  2; 
beginning  1958,  Federal  Facilities  Corporation  (remaining  functions) 
from  "Treasury  Department"  to  "General  Services  Administration,"  and 
Informational  Media  Guaranty  Fund  from  "Funds  appropriated  to  the 


6,382 
6,370 
6,787 
7,244 
7,607 

7,593 
9,180 
8,957 

8,900 
9,300 

765 
730 
727 

713 
740 
781 

803 
755 


6,014 


On 

refunds 
of  taxes 


83 
62 

54 
57 
74 

69 
76 
83 


Other 


51 


873 

368  1/ 
879 
748 
765 

2,178  10/ 
875 
987  10/ 

985 
1,043 

74 
91 
77 

225 

123 

75 

102 
77 


844 


District 
of 

Columbia 
1/ 


13 
22 
22 
26 
25 

31 
28 
50 

90 
85 

20 
3 
9 

2 
4 
2 


Total  by 
agencies 


Less: 
Interfund 
trans- 
actions 
$/ 


67,772 
64,570 
66,540 
69,433  2/  y 
71,936 

80,697 
77,233 
82,169 

89,732  12/ 
93,230  12/ 

6,381 
7,681 
6,774 

7,805 
7,485 
7,346 

7,480 
6,873 


57,825 


235 
181 
315 
467 
567 

355 
694 
654 

656 
693 

59 

49 

3 

9 

1 

186 

84 

16 


407 


Civil 
functioi 


605 
548 
573 
639 
733 

807 
902 
971 

1,015 
1,071 

64 
98 
92 

99 
93 
78 

75 
67 


668 


Total 
budget 
expend- 
itures 

y 


67,537 
64,389 
66,224 
68,966 
71,369 

80,342 
76,539 
81,515 

89,075 
92,537. 

6,322 

7,631 
6,771 

7,796 
7,485 
7,160 

7,395 
6,858 


57,418 


President"  to  "Independent  offices"!  beginning  1959,  Federal  Civil 
Defense  Administration  from  "Independent  offices"  to  "Executive  Off 
of  the  President,"  and  the  former  Civil  Aeronautics  Administration 
and  the  Civil  Aeronautioe  Board  from  "Commerce  Department"  to 
"Independent  offices";  beginning  1960,  military  assistance  from  "Fu 
appropriated  to  the  President*  to  "Defense  Department,  military," 
pursuant  to  budgeting  instruction  in  the  Mutual  Security  Act  of  195 
approved  July  24,  1959  (22  U.S.C.  1813). 
1/  Reconstruction  Finance  Corporation  is  included  under  "Independent  c 
fices"  through  1954,  and  under  "Treasury  Department"  beginning  1955 
except  functions  transferred  to  Export-Import  Bank,  Federal  Nations 
Mortgage  Association,  General  Services  Administration,  and  Small  Bu 
ness  Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its  remair 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administ 
tor,  Administrator  of  General  Services,  Administrator  of  Small  Bus! 
Administration,  and  Secretary  of  the  Treasury. 
Remaining  footnotes  on  following  page. 
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-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  4.-   Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal 
year  or 

month 


Total 


Interest  payments  to  the  Treasury  \J 


Total 
inter- 
est 


Commod- 

ity 

Credit 
Corp. 


Export- 
Import 
Bank  of 
Washing- 
ton 2/ 


Housing 

and 

Home 

Finance 

Agency 

3/ 


Panama 

Canal 

Company 


Small 

Business 

Admin. 


Tennes- 
see 

Valley 
Author- 
ity 


Veterans' 
Admin- 
istration 

u 


Under 
Defense 
Pro- 
duction 
Act  5/ 


Other 
6/ 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 
2/ 


Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 


Charges 

for 

audits 

of 

various 

agencies 


154 

155 

156 

157 

'58 

159 

60 

61 

162   (Est.)... 
63  (Est.)... 

61- July 

August . . . 
September 

October. . 
November . 
December. 

62- January. . 
February. 


62  to  date. 


235 
181 
315 
467 
567 

355 
694 
654 

656 
693 

59 

49 

3 

9 

1 

186 

84 
16 


407 


228 
173 
297 
456 
557 

342 
682 
640 

642 
678 

59 

49 

3 

5 

1 

186 

82 
16 


400 


91 

60 
175 
340 
421 

181 
465 
410 

347 
350 


152 


28 
26 

25 
24 
31 

41 
46 

43 

52 
53 


26 


154 


26 


82 

51 
48 
47 
45 

39 

90 

118 

149 
172 

56 
14 


56 
15 


142 


7 
11 
17 

6 

11 

9 

9 
9 

9 
10 


1 
1 
3 

7 
7 

15 

22 
29 


14 


4 
6 
8 

10 
14 

19 
23 
32 

45 
56 


19 


8 
15 
20 
24 
30 

42 

35 

6 


6 

7 
17 
10 

9 

12 
11 
13 

13 

14 


14 


40 


urce:  See  Table  2. 

'  By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
Outstanding,"  Table  6)  and  other  interest-bearing  U.  S.  investments. 

'  Excludes  transactions  under  Defense  Production  Act. 

'  Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans ^through  1955,  and  public 
facility  loans  beginning  1957;  Federal  National  Mortgage  Association; 
Public  Housing  Administration;  and  Federal  Housing  Administration 
in  1954. 

'  Direct  loan  program. 

'  By  various  agencies  for  programs  under  the  Defense  Production  Act. 

'  Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 
1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 


1/ 


Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farmers'  Home  Administration: 
Agricultural  Credit  Insurance  Fund  (formerly  the  Farm  Tenant  Mortgage 
Insurance  Fund)  beginning  1956,  and  the  direct  loan  account,  both 
established  pursuant  to  Title  III  of  the  Agricultural  Act  of  1961, 
approved  August  8,  1961;  Informational  Media  Guaranty  Fund  beginning 
1959;  Federal  Ship  Mortgage  Insurance  Fund  beginning  1960;  and  St. 
Lawrence  Seaway  Development  Corporation  beginning  1960. 
For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Government  vessels, 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Less  than  $500,000. 


Footnotes  to  Table  3.-  (Continued) 


Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  as  public  enterprise  funds 
and  were  included  net  in  budget  expenditures. 

Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  l). 
Adjusted  for  reclassification  by  which  the  President's  special  inter- 
national program  in  the  amount  of  $7  million  was  shifted  from  "Funds 
appropriated  to  the  President"  to  "Independent  Offices." 
From  1955  through  1959,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions  to 
a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 

For  content,  see  Table  4.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  (see  Reporting  Bases,  p.  II). 

Figures  in  this  column  differ  from  those  published  under  the  same  caption 
prior  to  the  September  1960  Treasury  Bulletin  because  of  the  exclusion 
of  certain  interfund  transactions  (see  footnote  8). 


u/ 


12/ 


Includes  payments  of  United  States  subscriptions  to  three  international 
financial  organizations.   In  June  1959,  pursuant  to  an  act  approved 
June  17,  1959  (22  U.S.C.  286e),  an  additional  $1,375  million  was  paid 
to  the  International  Monetary  Fund  consisting  of  $344  million  in  gold 
(see  "Monetary  Statistics,"  Table  3)  and  $1,031  million  in  special  notes. 
To  the  Inter-American  Development  Bank,  as  authorized  by  an  act 
approved  August  7,  1959  (22  U.S.C.  283e),  there  were  paid  in 
September  1959,  $0.5  million,  in  June  1960,  $79,5  million,  and  in 
October  1961,  $110  million  which  included  $25  million  of  special  notes. 
In  November  1960,  as  authorized  by  an  act  approved  June  30,  1960  (22 
U.S.C.  284e),  there  was  paid  to  the  International  Development  Associa- 
tion $74  million,  of  which  $58  million  was  in  special  notes.  The 
special  notes  of  the  United  States  issued  to  these  organizations  are 
nonnegotiable  and  noninterest-bearing  and  are  payable  on  demand.  See 
also  "Debt  Outstanding,"  Table  1,  and  "Cash  Income  and  Outgo," 
Table  6. 

Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Employment  Security 
Act  of  1960,  approved  September  13,  1960  (74  Stat.  970);  see  Table  1, 
footnote  11. 

Totals  include  allowances  for  contingencies  of  $75  million  in  1962, 
and  $350  million  in  1963. 
Less  than  $500,000. 
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Table  5.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  January  31,  1962 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices • 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department ■ 

Defense  Department: 

Military  functions < 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  payment  and  loans  to 

Total 


Unexpended 
balances 
brought  forward 
July  1,   1961 
1/     2/ 


113 

4 

44 

3,746 

14,295 

389 

12,846 

5,184 

971 

28,584 

2,598 

375 

1,479 
440 
38 
231 
333 
131 

6,309 
111 


Additional,  fiscal  year  1962  to  date 


Increase 


Appropriations 

2/ 


78,220 


137 

58 

29 

2,373 

11,023 

590 

556 

4,768 

793 

47,700 
1,600 
1,010 

4,048 
900 
295 
632 
875 
282 
10,160 
62 


Authorizations  to 
expend  from  debt 
receipts  ^/ 


500 

406 
734 


10 


Other 
authori- 
zations 2/ 


Transfers 
borrowing 
investraen 
6/ 


-63 

-237 

5 

17 


87,891 


1,650 


-285 


129 

58 

29 

2,373 

11,460 

590 

725 

5,507 

810 

47,700 
1,600 
1,010 

4,048 
910 
295 
632 
875 
282 
10,160 
62 

89,255 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  of f  ices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department • 

Defense  Department: 

Military  functions • 

Military  assistance < 

Civil  functions 

Undistributed  foreign  transactions , 

Health,  Education,  and  Welfare  Department 

Interior  Department ■ 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Trea  sury  Department 

District  of  Columbia  -  Federal  payment  and  loans  to 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 

Deduct:  Certain  interfund  transactions 

Total  budget  expenditures 


Deductions,  fiscal 
year  1962  to  date 


Expenditures 


92 
32 
20 
,029 
,597 
273 
481 
,345 
346 

,088 

559 

601 

3 

,497 
558 
169 
583 
324 
234 

,072 
52 


Rescissions, 

cancellations, 
and  other 
adjustments  2/ 


51 
5 

70 
3 

16 


Unexpended  balances  January  31,  1962 


Undisbursed 
appropria- 
tions 


-4  2/ 


50,952 


391 


50,561 


167 


120 

30 

19 

4,755 

8,824 

700 

686 

2,335 

879 

50,229 

3,639 

761 

-3 

3,030 

698 

165 

280 

884 

180 

4,431 

113 


82,759 


Unused  author- 
izations to 
expend  from 
debt  receipts 


335 
9,710 

8,102 

3,958 

300 


10 


5,965 


Unfunded 

contract 
authori- 
zations 


27 


55 


Invest- 
ments 
held 
8/ 


3,356 
51 

240 


85 


28,389 


3,814 


518 
877 


1,395 


14' 

3i 

1' 

5,091 

19,10 

70 

13,02 

6,34 

1,41 

50,22' 
3,63 

77 

3,03 
79. 
16 
28 
88 
18 
10,39 
11 


116,35 


Source:  Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 
Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equipment 
and  supplies,  for  payrolls,  and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow  (1)  from  the  Treasury  (to  expend  from  public  debt  receipts), 
or  (2)  from  the  public  (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate 
either  current  or  prior  contract  authorizations. 

6/   Consists  of  transfers  between  appropriations;  net  borrowings  from 


1/ 
2/ 


2/ 


5/ 


or  repayments  to  (-),  the  Treasury  and  the  public  under  author 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  a 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

2/    Consists  of  transfers  to,  or  restorations  from  (-),  the  suxplu 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  mis- 
cellaneous receipts;  and  other  adjustments. 

8/  Public  debt  securities  and  certain  guaranteed  securities  issue 
by  Government  enterprises. 

2/  This  adjustment  represents  the  difference  between  this  report 
based  on  accounts  submitted  by  certain  disbursing  officers  and 
corresponding  preliminary  data  used  in  the  Monthly  Treasury 
Statement. 

»   Less  than  $500,000. 
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Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Function 

code 

number 


1957 


1958 


1959 


1960 


1961 


1962  through  January  15/ 


Expenditures 


Unexpended 
balances  end 
of  period 

V 


Major  national  security: 

Military  defense  (military  functions) 

Military  assistance 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  financial  assistance 

Foreign  information  and  exchange  activities 

Total  international  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans*  education  and  training  2/ 

Other  veterans'  readjustment  benefits  2/ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  4/ 

Promotion  of  science,  research,  libraries,  and  museums  £/. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  6/ 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  Income  7/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  rural  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  6/ 

Research,  and  other  agricultural  services  6/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and  water  resources.. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce,  housing,  and  space  technology: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology 

Postal  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance ,  loans ,  and  relief  13/ 

Total  commerce,  housing,  and  space  technology 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Central  fiscal  operations 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  14/ 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  the  District  of  Columbia. 
Other  general  government 

Total  general  government 


061 
062 
066 
067 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 

404 
405 
409 


510 
511 
512 
513 
514 
515 
516 
577 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


38,439 

2,352 

1,990 

490 


43,270 


157 

1,683 

133 


1,973 


774 
126 

2,870 

47 

801 

175 


4,793 


400 

1,558 

469 

292 

71 

32 

201 


3,022 


3,430 
227  2/ 
267 

374 
227 


4,525  9/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


39,062 

2,187 

2,268 

625 


44, 142 


173 

1,910 

149 


2,231 


699 
168 

3,104 

43 

856 

156 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,447 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,544 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


44 

10 

502 

239 

140 

39 

199 

75 

20 


1,359 


41,233 

2,340 

2,541 

312 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


844 
1,969 
704 
468 
119 
39 
279 


4,421 


5,126 
250 

315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 
494 
145 
774 
108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,606 


41,215 

1,609 

2,623 

180 


45,627 


219 

1,477 
137 


1,833 


383 
136 
3,368 
33 
961 
179 


5,060 


411 
2,061 
818 
569 
211 
46 
302 


4,419 


3,278 
246 
330 

692 
293 


4,838 


1,235 

220 

65 

68 

74 
51 


1,713 


508 

38 

568 

401 

525 

130 

134 

279 

95 

58 

46 

-1 


2,782 


109 

49 

12 

558 

367 

211 

54 

217 

91 

28 


1,695 


43,228 

1,449 

2,713 

23 


47,413 


217 

2,126 

158 


2,501 


406 

* 

3,622 

25 

1,030 

179 


5,262 


671 
2,170 
939 
559 
243 
49 
319 


4,950 


3,472 
349 

301 

727 
322 


5,172 


331 

61 
73 
91 
55 


2,007 


566 

36 

716 

744 

914 

164 

150 

307 

152 

67 

58 

7 


3,883 


118 

52 

13 

611 

370 

311 

56 

240 

123 

36 


1,931 


26,091 

559 

1,574 

21 


28,245 


208 

1,571 
101 


83 

82 

2,159 

44 

653 

106 

3,128 


516 
1,468 
643 
356 
139 
31 
177 


3,330 


2,836 

75 
178 

644 
219 


3,952 


958 
191 
36 
48 
63 
36 


1,331 


375 

25 

451 

577 

324 

124 

92 

327 

154 

58 

16 


2,531 


79 

32 

8 

392 

259 

144 

36 
141 
106 

51 


1,249 


50,226 
3,639 
2,436 

184 

56,486 


74 

14,734 

207 

15,016 


13 

9 

1,557 

111 

664 

99 

2,453 


231 
783 
1,638 
569 
488 
42 
106 

3,856 


3,802 

955 

1,145 

232 

236 

6,369 


1,816 

153 

61 

98 

144 

31_ 

2,302 


850 

93 

1,004 

1,686 

884 
5,588 
1,607 
a,  52  3 
3,868 
40 

295 
32_ 

24,470 


123 
32 

9 
328 
658 

158 

94 

125 

172 

13 

1,713 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  6.-  Expenditures  and  Balances  by  Functions  -   (Continued) 

(Fiscal  years;  In  millions  of  dollars) 


Function 


Interest: 

Interest  on  the  public  debt 

Interest  on  refunds  of  receipts 

Interest  on  uninvested  funds 

Total  interest 

Undistributed 

Total 

Less:  Certain  interfund  transactions 
included  in  both  expenditures  and 
receipts 

Budget  expenditures  (see  Table  3) 


Function 

code 

number 


651 
652 
653 


1957 


7,244 

57 

6 


7,308 


69,433  2/  12/    71,936 


1956 


7,607 
74 


7,689 


1959 


467 


68,966 


567 


71,369 


Source:  Expenditures  for  1961  and  1962  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  classi- 
fication used  in  the  1962  Budget  document,  Special  Analysis  G,  as 
nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
Justed  below  the  appropriation  level  in  some  instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.  Where  current  classi- 
fications differ  on  this  account,  they  are  footnoted.  Revolving  fund 
transactions  are  included  net  in  the  expenditures. 

1/    For  description  of  items  included,  see  Table  5.  Although  not  expended 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls, 
and  for  similar  items.  ,  .  „+ 

Expenditures  for  1961  and  1962  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnotes  3  and  14. 

E^enditu^s  fir  1961  and  1962  include  those  for  promotion  of  education 
to  science  made  from  "Sslaries  and  Expenses,  National  Science  Founda- 
tion," applicable  to  functional  code  214. 

Expenditures'  L  1962  include  those  for  special  milk  program   -st°ration 
of  capital  impairment,  applicable  to  functional  code  217.  For  1961  and 
1962  they  include  those  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program,  applicable  to 
f^cttonal  code354:  and  for  animal  disease  eradication  activities 
ana  grading  and  classing  activities,  applicable  to  functional  code 
355.  S  expenditures  were  made  from  "Commodity  Credi t  Corpora- 
tion Capital  Fund"  and  "National  Wool  Act,  Commodity  Stabilization 

Expenditures  for  1961  and  1962  include  those  for  farm  housing  made 
f^m  "loa^s!  Farmers'  Home  Administration,"  applicable  to  functional 

Fo^snif t  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  3,  footnote  2. 


2/ 


s/ 


2/ 


7,593 
70 
9_ 

7,671 


80,697 


355 


80,342 


1960 


1961 


9,180 
76 
10 

9,266 


77,233 


694 
76,539 


1962  through  January  lj/ 


Expenditures 


8,957 
83 
10 


9,050 


82,169 


654 


81,515 


5,259 

46 

5 


5,310 


50,952 


391 


50,561 


Unexpended 
balances  end 
of  period 


3,641 

42 

4 


3,687 


116,357 


Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Pund  beginning  with  1957  (see  Table  1,  footnote  12); 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
expenditures. 
See  footnote  8. 

Expenditures  for  1961  and  1962  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Administration," 
applicable  to  functional  code  521. 
i     See  footnote  12. 
\U    Expenditures  for  1961  and  1962  include  those  for  unemployment 

compensation  for  Federal  employees  and  ex-servicemen  applicable  to 
functional  code  102. 

Expenditures  by  major  functions  for  fiscal  1962  through  February  1962, 
and  fiscal  1961  through  February  1961  are  shown  below.  Details  by 
functions  are  not  available  for  publication  in  this  issue  but  will 
appear  in  the  April  Bulletin. 


10/ 


12/ 


13/ 


15/ 


Function 


Major  national  security 

International  affairs  and  finance 

Veterans'  services  and  benefits 

Labor  and  welfare 

Agriculture  and  agricultural  resources. 

Natural  resources 

Commerce,  housing,  and  space  technology 

Genera  1  government 

Interest 

Total 

Less:  Certain  interfund  transactions.. 
Budget  expenditures 

*  Less  than  $500,000. 


Fiscal  year 
1962  through 
Feb.  1962 


Fiscal  year 
1961  through 
Feb.  1961 


(In  millions) 


32,335 
2,125 
3,577 
3,516 
4,315 
1,498 
2,983 
1,402 
6,074 


57,825 

407 

57,418 


30,646 
1,491 
3,452 
3,062 
3,574 
1,327 
2,421 
1,256 
6,094 

53,324 

401 

52,922 


March  1962 


TRUST  ACCOUNT  AND   OTHER  TRANSACTIONS, 


Table   1.-  Summary  of  Trust   Account   and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October.. 
November. 
December. 

1962- January. . 
February. 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


328 

231 
-194 

195 

633 
-329 

-50 
-602 


33 
-248 

-66 

-120 
44 

-154 
317 
258 

-152 

381 


Trust  and  deposit  fund  accounts 


Excess  of 
receipts,  or 
expenditures  (-) 


2,386 

991 

2,250 

1,409 

262 

-1,511 

-359 

565 


-1,029 
857 

-871 
1,244 
-726 

-1,015 

479 

-450 

-1,455 
716 


2/ 


Net 
receipts 

u 


9,137 
9,521 
11,673 
14,359 
16,319 
16,950 
20,534 
23,583 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 

1,484 


2,743 


Net 

expenditures 

1/ 


6,751 
8,530 
9,423 
12,950 
16,057 
18,461 
20,893 
23,018 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 

2,322 

2,027 


2/ 


Net  sale,  or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities 


-2,054 
-1,362 
-2,617 
-2,300 

-197 

1,112 

-714 

-435 


-169 
-1,813 

780 

-1,397 

662 

828 

-191 
540 

1,137 
-437 


2/  y 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in 
the  market 


602 

173 

1,085 

567 

71 

1,023 

-733 


1,231 

709 

24 
32 

108 

2} 

28 

168 

165 
102 


2/ 


Source:   Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

1/  Certain  intertrust  fund  transactions  are  excluded  from  both  receipts 
and  expenditures  beginning  with  the  July  1961  issue  of  the  Bulletin. 
For  detail  see  Table  6. 

Effective  July  1,  1955,  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 


L 


and  excluded  from  net  investment  by  Government  agencies  in  public  debi 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligation 
of  Government  agencies  in  the  market  (see  Table  5).  Figures  for  1955 
have  been  revised  to  the  new  classification  basis. 

2/     Includes  guaranteed  securities  beginning  1955  (see  Table  4). 

4/  Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund. 

57  Beginning  fiscal  1961,  refunds  of  taxes  (principal  only)  are  deducted 
from  receipts;  before  that  they  were  included  under  expenditures. 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October.. 
November. 
December. 

1962- January. ., 
February. , 


F0ASI 
Trust 
Fund 


5,080 

5,586 

7,003 

7,159 

7,900 

8,182 
10,439 
11,824  57 


12,  U3 
U,120 

287 
1,819 

111 

236 

1,278 

625 

148 
1,656 


Fed.   Dis- 
ability 
Ins. 
Trust 
Fund 


339 
943 
938 

1,071 
1,083  57 


1,106 
1,165 

25 
165 

73 

28 
110 

74 

12 

146 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Railroac 
Retire- 
ment 
Account 


737 
700 
739 
723 
695 
758 
1,403 
1,051 


1,110 
1,188 

14 
86 
70 

3 
80 

48 

13 
84 


Unem- 
ployment 
Trust 
Fund 


1,492 
1,425 
1,728 
1,912 
1,855 
1,997 
2,703 
3,803  1/   6/ 


3,581 
4,151 

207 

682 

78 

184 
501 
210 

209 
410 


National 
Service 
Life  In- 
surance 
Fund 


619 
590 
649 
608 
640 
634 
643 


692 

695 

41 
41 
37 

41 
39 
38 

48 
40 


Govern- 
ment 
Life 
Insur- 
ance Fund 


78 
78 
73 
69 
67 
63 
61 
58 


53 
48 


Federal 
employees' 
retirement 
funds 


691 

708 
1,025 
1,397 
1,458 
1,741 
1,766 
2,033 


2,063 
2,128 

123 

197 
103 

144 
133 
164 

146 

141 


Highway 

Trust 

Fund 


1,482 
2,134 
2,185 
2,644  U 
2,800  5/ 


3,001 
3,250 

253 
269 

268 

259 
231 
256 

233 

207 


Other 
trust 
accounts 

u 


457 
449 
467 
681 
638 
585 
711 
779 


1,013 
1,002 

60 
51 
86 

102 
81 
71 

64 

71 


Total 

trust 
accounts 


9,155 

9,536 
11,685 
U,369 
16,329 
17,084 
21,442  U 
24,098  57 


24,761 
27,748 

1,013 
3,312 
1,493 
998 
2,455 
1,487 

875 
2,758 


Less: 

Intertrust 
fund 
trans- 
actions 2/ 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 
15 

19 

18 

3 

8 
15 


Net 
trust 
account 
receipts 

2/ 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  y 
23,583  57 


24,288 
27,249 

1,002 
3,292 

1,478 

979 
2,438 
1,484 

866 
2,743 


Source:  See  Table  1. 

1/  Includes  principally  District  of  Columbia  receipts  from  taxes  and  from 
Federal  contributions,  loans,  and  grants;  Funds  appropriated  to  the 
President  -  mutual  security  trust  funds;  Indian  tribal  funds;  in- 
crement resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
the  Railroad  Unemployment  Insurance  Administration  Fund  for  the  period 
1954  through  November  1958;  for  treatment  after  November  1958,  see  Table 
10,  published  quarterly. 

2/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail 
of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 
the  totals. 


2/     Excludes  certain  intertrust  fund  transactions  consisting  mainly  of 
financial  interchanges  between  trust  funds  resulting  in  receipts  and 
expenditures  (see  footnote  2). 

47  Revised,  see  Table  1,  footnote  4. 

%/     See  Table  1,  footnote  5. 

6/  Beginning  fiscal  1961,  tax  receipts  under  the  Federal  Unemployment  Tax 
Act  are  transferred  currently  to  an  administration  account  in  the 
Unemployment  Trust  Fund  pursuant  to  the  Employment  Security  Act  of 
1960,  approved  September  13,  1960  (74  Stat.  970);  see  "Budget  Re- 
ceipts and  Expenditures,"  Table  1,  footnote  11. 
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TRUST  ACCOUNT  AND  OTHHl  TRANSACTIONS. 


Table  3.-  Trust   and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 • 

1962  (Est.)..., 

1963  (Est.)... 

1961- July 

August . . . 
September 

October.. 
November. 
December. 

1962- January. . 
February. 


Trust  accounts,  etc. 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


3,405 

4,487 

5,551 

6,723 

8,116 

9,454 
11,152 
11,752  2/ 


13,219 
14,171 

995 
1,030 
1,051 

1,046 
1,065 
1,009 

1,086 
1,096 


Federal 
Disability 
Insurance 
Trust  Fund 


1 
181 
371 
571 
746  1/ 


1,066 
1,150 

77 
78 
79 

84 

82 

142 

84 
89 


Railroad 
Ret  irement 
Account 


Unemploy- 
ment 
Trust 
Fund 


502 
585 
611 
682 
730 
778 
1,136 
1,124 


1,126 
1,144 

94 

103 

85 

103 
102 


94 
100 


1,745 
1,965 
1,393 
1,644 
3,148 
3,054 
2,736  .  , 
4,734  ItJ  U 


3,841 
3,894 

249 
315 
332 

267 
272 
319 


National 
Service  Life 
Insurance 
Fund 


623 
538 
512 
515 
544 
562 
582 
707 


649 


Government 
Life 

Insurance 
Fund 


422 
402 


H7 
84 
87 
86 

120 
80 
83 
94 


100 


Federal 
employees • 
retirement 
funds 


411 
430 
507 
591 
699 
792 
896 
955 


1,063 


605 

69 

1,172 

141 

32 

85 

39 

5 

86 

34 

4 

85 

36 

5 

91 

32 

4 

89 

32 

4 

86 

58 

7 

89 

49 

6 

86 

Fiscal  year 
or  month 


Trust  account, 
etc.  -  (Cont.) 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)..., 

1963  (Est.)... 

1961-July 

August ... 
September 

October.. 
November. 
December. 

1962- January. . 
February. 


Other 
trust 
accounts, 
etc.  i/ 


4ys 

483 

425 

565 

10/ 

915 

10/ 

672 

12/ 

711 

698 

867 

859 

34 

67 

92 

101 
67 
29 

82 

61 


Total 
trust 
accounts 
etc. 


7,327 

8,489 

9,197 
12,743 
16,159 
18,605 
21,903  2/ 
23,342  J/ 


25,813 
26,786 

1,928 
2,043 
2,129 

2,043 
2,010 
2,074 

2,292 
2,050 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Investment  in 
public  debt 
securities 


8/ 

170 
548 
39 
460 
-70 
239 
434 


-153 
191 

-83 

-106 
117 

-77 

205 

-320 

400 
-72 


Redemption  of 
agency 
obligations 
in  the  market 


S/ 

-269 

-872 

-86 

167 

-1,222 

-723 

-195 


-361 
-500 

-41 
-70 
-305 
10 
-141 
42 


Source:  See  Table  1. 

1/  Secondary  market  operations,  as  provided  In  the  Housing  Act  of  1954, 
approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

2/  See  Table  1,  footnote  4. 

2/    See  Table  1,  footnote  5. 

V  See  Table  2,  footnote  6.  . 

5/  Includes  principally  District  of  Columbia  operating  expenditures;  Funds 
appropriated  to  the  President  -  mutual  security  trust  funds;  Indian 
tribal  funds;  expenditures  chargeable  against  increment  on  gold;  and 
trust  enterprise  funds  (net).  The  Railroad  Unemployment  Insurance 
Administration  Fund  is  included  for  the  period  1954  through  November 
1958  (see  Table  10,  published  quarterly),  the  Employees'  Life  Insurance 
Fund  (nei)  from- Its  establishment  -in  August, 1954,  and  the  Employees 
Health  Benefits  Fund  (net)  beginning  1961. 

6/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail 


Other 
expendi- 
tures 


-437 

99 

334 

39 

-620 

1,277 

479 

-224 


11/ 

126 
170 
180 

58 
-76 
274 

-313 
-16 


-437 

*  2/ 

10 
-8 
7 
-16 
-5 
15 


n.a. 
n.a. 


-9 
-12 

-4 


Other 
deposit 
fund 
accounts 


-10 
35 


-121 
56 
229 
224 
-98 
6 
-97 
176 


11/ 

-46 
31 

97 

-20 

-22 

-133 

48 
-43 


Total 
deposit 
fund 
accounts 


-558 
56  2/ 
238 

216 

-91 

-9 

-102 

191 


-23 

105 

-45 
25 
89 

-30 

-34 

-136 

38 


Total  trust 
and  deposit 
fund  account 
expendi- 
tures 


6,769 

8,545  2/ 

9,435 
12,959 
16,068 
18,595 
21,801  ll 
23,533  U 


25,790 
26,891 

1,884 
2,068 
2,218 

2,013 
1,976 
1,937 

2,330 
2,041 


Less: 

Intertrust 
fund 
trans- 
actions 6/ 


18 
16 
12 
10 
11 
135 
908 
515 


473 
498 


12 
20 
15 

19 

18 

3 

8 
15 


6,751 
8,530 
9,423 
12,950 
16,057 
18,461 
20,893 
23,018 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 

2,322 

2,027 


of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 

the  totals.  ...  ,     ,     ,._ 

7/  Excludes  certain  intertrust  fund  transactions  consisting  principally 

of  financial  interchanges  between  trust  funds  resulting  in  receipts 

and  expenditures  (see  footnote  6). 
8/  Excluded  from  deposit  fund  account  expenditures  and  included  witn 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5 J. 
2/  Includes  security  transactions  of  Government-sponsored  enterprises 

beginning  1955  (see  Table  1,  footnote  2). 
10/  Includes  expenditures  of  the  Federal  intermediate  credit  banks  which 

were  operated  as  trust  fund  enterprises  from  January  1,  1957,  until 

January  1959,  when  these  banks  were  classified  as  Government-sponsored 

11/  The^ombinea  estimates  for  "Government-sponsored  enterprises,  other 
expenditures"  and  "Other  deposit  fund  accounts"  are  $491  million  for 
1962  and  $414  million  for  1963. 
*   Less  than  $500,000.       n.a.   Not  available. 


larch  1962 


11 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Trust  accounts 


Total 
trust 
accounts 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 
Retire- 
ment 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Federal 
employees ' 
retirement 
funds 


Highway 

Trust 

Fund 


Federal 
intermedi- 
ate credit 
banks  1/ 


Other 
trust 
accounts 


>4 
S6 

>7 

>8 

>9 
bO 

:1 


i2  (Est.).. 
i3  (Est.).. 

il-July 

August. . 
September 

October. 
November 
December 

>2 -January . 
February 


2,054 
1,362  2/ 
2,617  57 
2,300 

197 
-1,112 

714 

435 


169 
1,813 

-780 
1,397 
-662 
-828 
191 
-540 

-1,137 
437 


1,688  2/ 
1,236 
2,516  5/ 
2,263 

106 
-1,214 

548 

286 


-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 
404 


1,522 

1,2a  U 

1,463 

220 

-499 

-1,290 

-726 

-225 


-895 
68 


-536 
774 
-353 
-667 
32 
-369 

-828 

357 


325 
729 
552 
494 
285 


39 
38 

-22 
72 
-11 

-31 


-57 
38 


202 
141 
121 
36 
-33 
-35 
264 
-78 


-22 
19 

-86 
-19 
-23 
-90 
-21 
-47 

-69 

-34 


-248 

-545 

258 

274 
-1,255 
-1,011 

-41 
-952 


-250 
251 

-128 
439 

-208 

-110 
220 

-106 

-267 
-35 


23 

73 
135 
89 
95 
76 
62 
-44 


53 

91 

-94 
2 
3 
6 
5 
-2 

-3 

-11 


-65 

-1 
-16 
-16 
-56 
-17 
-21 
-35 


-46 
-20 

-30 
-3 
-3 
-3 
-3 
-4 

-4 
-4 


252 

314 
548 
803 
671 
958 
871 
1,063 


998 
951 

51 

114 

15 

50 
50 
69 


65 

54 


404 

41 8 

-393 

-428 

233 


-10 
-2 

-7 

1 

-65 

-22 

-67 

1 

5 
38 


99 


1 
14 

81/ 
28 
36 
45 
72 
41 


13 

74 

25 
-3 

12 

20 

-14 

-3 


18 

1 


Public  enterprise  funds 

Government-sponsored  enterprises 

.seal  year 
•  month 

Total 
public 
enter- 
prise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Production 
credit 
corpora- 
tions 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Tennes- 
see 

Valley 
Author- 
ity 

Other 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
inter- 
mediate 
credit 
banks  1/ 

>4 

-77 

126 
101 
36 
91 
102 
166 
149 

289 
343 

47 

20 

-  -27 

19 
-19 

-1 

4 
34 

-86 

95  7/ 

69 

78 

51 

53 

62 

97 

12 
79 

2 

9 

-32 

1 

10 

5 

12 
5 

-1 

10 
-60 

-3 

-2 
-40 

1 
10 
25 

6 
14 
15 

8 

5 
10 

1 

6 

18 

-1 

-5 

7 
2 

11 

13 
15 
18 
19 
17 
18 
34 

239 
271 

8 
4 
4 
5 
8 
4 
8 
2 

51 
-12 

64 
-28 

35 

5 

-7 

-6 
-9 
-7 

-25 
25 

3 

7 

9 
14  2/ 
14 
18 
18 
22 

-31 
12 

1 

1 
1 

2 

-28 

2 

2 

443  2/ 

9 

102 

314 

18 

Memorandum 

>5 

170 
548 
39 
46O 
-70 
239 
434 

-153 
191 

-83 
-106 
117 
-77 
205 
-320 

400 
-72 

-10 

2 

-1 

* 
3 

-3 

98 
104 

104 
115 
124 
134 
148 

147 
141 

10 
-2 

5 

17 
5 

39 

58 

82 
425 
-67 
346 
-299 
102 
287 

-300 
50 

-80 

-115 
118 

-82 

I84 

-321 

359 

-131 

* 

19 
1 
* 
1 
1 

-5 

1 
1 

>6 

— 

>7 

~ 

>8 

~ 

9 

105 

,0 

>1 

)2  (Est.).. 
>3  (Est.).. 

>1-July 

August. . 
Septembe 

October. 
November 
December 

i2 -January . 
February 

2 

4 
-4 

* 

iree:  See  Table  1. 
See  Table  3,  footnote  10. 

For  explanation  of  difference  from  Budget  figures,  see  "Cash  Income 
and  Outgo,"  Table  7,  footnote  1. 

Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  2). 
Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  15). 


1/  Does  not  include  investments  representing  acquired  securities  amount- 
ing to  $1,643,070  (par  value)  and  donation  of  securities  amounting 
to  $45,800  (par  value). 

6/  Management  and  liquidating  functions  as  provided  by  the  Housing  Act 
of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment 
includes  guaranteed  securities.     ' 

1/    Beginning  with  this  period,  figures  include  net  transactions  In 
guaranteed  securities.  See  also  footnote  6. 

*   Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies    in  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales)        


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 , 

1959 , 

1960 

1961 

1062  (Est.)... 
1963  (Est.)... 

1961- July 

August. .. 
September 

October.. 
November. 
December. 

1962- January. . 
February. 


-602  y 

-173 

-1,085 

-567 

-71 

-1,023 

733 


-1,231 
-709 

-24 
-32 

-108 

-33 

-28 

-168 

-165 
-102 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


-29 

37 

-30 

-}} 

6 

-10 

-29 

-100 


-225 

-184 

2 

-11 
-21 

-28 
-16 

-16 

-16 
-25 


Public  enterprise  funds 


Federal 
Farm 

Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-30 
37 
-30 
-}} 
6 
-10 
-28 
-81 


-225 
-184 

2 

-11 
-21 

-28 
-16 
-16 

-16 
-25 


Home 
Owners' 
Loan 
Corpo- 
ration 


Trust 

enterprise 

fund 


D.  C. 

stadium 
fund 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


33 

-639  2/ 

-144 

-1,052 

-573 

-61 

-994 

833 


-1,006 
-525 

-26 
-22 
-86 

-5 

-13 
-153 

-149 
-78 


Total 
public 
and  trust 
enter- 
prise 
funds 


44 

-639 

-144 

-1,052 

-573 

-61 

-994 

833 


-1,006 
-525 


-26 


-5 
-13 

-153 

-149 
-78 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  1/ 


44 
-69 
-44 
136 


Federal 
N;i  Lional 
Mortgage 
Asso- 

ciation  2/ 


-570 


-233 

6 


797 


Home 
Owners' 
Loan 
Corpo- 
ration 


Fiscal  year 
or  month 


1954 

1955 

1956 , 

1957 ■ 

1958 

1959 

1960 

1961 

1962  (Est.).. 

1963  (Est.).. 

1961- July 

August. . 
Septembe: 

October. 
November 
December 

1962-January. 
February 


Public  enterprise 
funds  -  (Cont. ) 


Tennessee 

Valley 

Authority 


-50 


-150 
-50 


-50 


Trust  enterprise  funds 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 

Government-sponsored  enterprises 


Federal 
intermediate 
credit 
banks  1/ 


-238 

-225 

58 


Federal 
National 
Mortgage 
Association  lj 


-45 


-100 
-950 
-115 
-125 
-994 
86 


-856 
-475 


-5 
-13 
-153 

-149 


Source:  See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957;  as  a 

trust  enterprise  fund  January  1,  1957,  to  January  1,  1959;  and  as  a 

Government-sponsored  enterprise  thereafter. 
2/  Management  and  liquidating  functions. 


Total 

Government- 
sponsored 
enterprises 


-11 


-269 

-872 

-86 

167 

-1,222 

-723 

-195 


-361 

-500 

-41 

-70 

-305 

10 

-141 

42 


Banks 

for 

cooperatives 


Federal 
home 
loan 
banks 


136 


Federal 
intermediate 
credit 
banks  1/ 


Memorandum 


10 
-23 
-46 
-20 
-86 
-46 
-52 


-40 
-40 

2 

-3 

-61 
6 

5 


-226 
-588 
191 
282 
-554 
-284 
200 


4 
-200 


-39 
-242 


-239 


-114 
238 


-340 
-144 
-124 


-125 

-125 

-44 

-28 

13 

67 
92 
37 

16 
-33 


Federal 

land 

banks 


-53 
-261 
-230 

-95 
-242 
-250 
-220 


-200 
-135 


-76 
3 


-65 


2/  Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 
ij     Secondary  market  operations. 
*   Less  than  $500,000. 


zrch  1962 


13 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  6.-  Intertrust  Fund  Transactions  Excluded  from  Both 
Net  Trust  Account  Receipts  and  Net  Trust  Account  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  1/ 


Federal  Dis- 
ability 
Insurance 
Trust 
Fund  1/  2/ 


Railroad 

Retirement 

Account 

1/2/ 


Unem- 
ployment 
Trust 
Fund  U 


Federal 
employees ' 
retirement 
funds  5/ 


District 
of 
Columbia  6/ 


Total 


>4 

>5 

>6 

>7 

>8 

>9 

)0 

>1 

>2  (Est.)... 
>3  (Est.)... 

.1-July 

August. .  . 
September 

October. . 
November . 
December. 
(2 -January. . , 
February. 


124 
600 
332 


340 
375 


12 
12 


12 

10 

7 

5 

2 

211 
132 


66 

55 


11 
19 


18 
17 


7 

14 


32 


42 
44 


14 


2 

3 

3 

3 

9 

10 

10 

12 


12 
12 

1 
1 
1 

1 
1 
1 
1 
1 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 
15 

19 

18 

3 

8 

15 


irce:  See  Table  1. 
Payments  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  Federal  Disability  Insurance  trust 
funds  so  as  to  place  those  funds  in  the  position  in  which  they  lj 

would  have  been  if  railroad  employment  after  1936  had  been  included 
under  social  security  coverage.  5/ 

Includes  interest  on  amounts  reimbursed  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  administrative  expenses.  6/ 

Includes  temporary  advances  to  the  Railroad  Unemployment  Insurance 
Account  in  the  Unemployment  Trust  Fund  when  the  balance  in  the  * 


account  is  insufficient  to  meet  payments  of  benefits  and  refunds  due 

or  to  become  due. 

Repayment  of  advances  plus  interest  to  the  Railroad  Retirement 

Account.  See  footnote  3. 

Transfers  from  the  Civil  Service  Retirement  and  Disability  Fund  to 

the  Foreign  Service  Retirement  and  Disability  Fund. 

Contributions  and  beginning  with  1958,  transfers  of  deductions  from 

employees'  salaries  to  the  Civil  Service  Retirement  and  Disability  Fund. 

Less  than  $500,000. 
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CASH  INCOME  AND  OUTGO 


The  cash  Income  and  outgo  data  appearing  in  the 
Treasury  Bulletin,  beginning-  with  the  February  I956  Issue, 
are  on  a  basis  consistent  with  receipts  from  and  payments 
to  the  public  as  derived  In  the  1957  and  subsequent  3udgets 
of  the  United  States  (In  the  Budget  for  1963  In  Special 
Analysis  B).  Reconciliation  to  cash  deposits  and  with- 
drawals in  the  account  of  the  Treasurer  of  the  United 
States  is  shown  on  the  same  basis  as  in  the  Budget  docu- 
ments. There  is  also  shown  the  amount  of  net  ca6h  borrow- 
ing from,  or  repayment  of  borrowing  to,  the  public.  By 
these  arrangements,  data  in  accordance  with  the  Budget 
classifications  are  made  available  month  by  month.  Figures 
for  back  years  have  been  revised  where  necessary  in  order 
to  make  them  as  nearly  comparable  with  current  Budget 
classifications  as  available  data  will  permit.  For  this 
reason  certain  of  the  figures  differ  somewhat  from  those 
published  in  earlier  Budget  documents  as  well  as  in  the 
Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  end  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  include  transactions  both 
In  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Ooerations  of  Government-sponsored  enterprises  are  included 


in  payments  on  a  net  basis  as  reflected  in  Treasury  re- 
ports. Major  intragovernmental  transactions  which  are  re- 
ported as  both  expenditures  and  receipts  are  eliminated 
from  both.  Noncash  items  which  represent  accrued  obliga- 
tions of  the  Government  to  make  payments  in  the  future  are 
also  eliminated  from  expenditures  but  are  added  later  when 
actual  payments  are  made.  Receipts  from  the  exercise  of 
monetary  authority  are  excluded  as  not  representing  cash 
received  from  the  public.  Federal  cash  borrowing  from  the 
public  Includes  net  borrowing  by  the  Treasury  through 
public  debt  transactions  and  also  net  borrowing  by  Govern- 
ment agencies  and  Government-sponsored  enterprises  through 
sales  of  their  own  securities.  It  excludes  changes  in  the 
public  debt  which  do  not  represent  direct  cash  borrowing 
from  the  public.  The  net  effect  of  all  these  transactions 
with  the  public  is  reflected  In  changes  in  the  balance 
in  the  Treasurer's  account  and  In  cash  held  outside  the 
Treasury. 

Cash  transactions  through  the  Treasurer's  account 
are  similar  In  general  concept  to  those  included  in  the 
Budget  series,  but  are  limited  In  coverage  to  transac- 
tions which  affect  the  balance  in  that  account.  On  the 
other  hand,  they  Include  receipts  from  the  exercise  of 
monetary  authority,  which  are  excluded  from  receipts  from 
the   public    in   the  Budget   series. 
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CASH  INCOME  AND  OUTGO 


Table  I,-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public  1/ 


Federal  pay- 
ments to  the 
public  1/ 


Excess  of 
receipts,  or 
payments  (-) 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


Plus:  Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals:  Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 


1954 

1955 

1956 

1957 

1958 

1959 

1960 ,.. 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 
October . . 
November . 
December. 

1962 -January. . 
February. 


1962  to  date. 


71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 

3,793 
9,357 
10,236 
3,872 
8,554 
8,868 

5,968 
9,567 


60,216 


71,858 
70, 537 
72,616 
80,006 
83,412 
94,804 
94, 301 
99, 528 


111,147 
114,804 

7,902 
10,552 
8,266 
9,385 
9,218 
8,576 

8,726 
8,967 


71,591 


-232 
-2,702 

4,471 

2,099 

-1,520 

-13,144 

777 

-2,286 


-8, 524 
1,810 

-4,109 
-1,195 
1,970 
-5, 512 
-663 
292 

-2,758 
600 


-11,375 


2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 


7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 
53 


10,476 


73 
29 

23 
49 
59 
44 
53 
55 


67 
40 


45 


2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 


-694 


-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 
644 


-1,069 


257 

-312 

-202 

5 

140 

-23 

-4 

-222 


38 


163 
-52 

-20 

30 

-17 
95 

4 
12 


215 


Source:  Actual  figures  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases,  see  page  II);  estimates  are  from  the  1963  Budget  document, 
released  January  18,  1962,  including  effects  of  proposed  legislation. 


1/  Figures  in  this  column  differ  from  those  published  prior  to  the 
September  1960  Treasury  Bulletin  because  of  the  exclusion  of  a  feu 
additional  Items  of  budget  receipts  which  are  also  budget  expenditures 
(see  Tables  3  and  4). 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus :  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,  in- 
crease, or  decrease  (-) 

1954 

71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94, 862 
96, 897 

102,690 
116,654 

3,621 

10,120 

9,679 

3,605 
9,302 
7,851 
6,327 
9,501 

60,006 

71,974 
69,888 
71, 984 
79,183 
83,188 
94,042 
93,508 
98,284  . 

111,185 
114, 804 

7,831 

11,159 
7,639 

9,124 
9,863 
7,602 

9,062 
8,810 

71,091 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

1,353 

-1,387 

-8,495 
1,849 

-4,210 

-1,040 

2,040 

-5,519 

-561 

248 

-2,734 
691 

-11,085 

2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 

7,801 
-1,849 

4,108 
467 
896 

2,761 
624 
-14 

1,222 

-47 

10,016 

2,096 
-551 

1955 

1956 

331 

1957 

-956 

1958 

4,159 
-4,399 

2,654 
-1  311 

1959 

1960 

1961 

1962  (Est.) 

-694 

1963  (Est.) 

1961 -July 

101 

-572 

September 

2,936 
-2  759 

63 

234 
-1,513 

1962  to  date 

644 
-1,069 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1963  Budget  document,  released  January  18, 
1962,  including  effects  of  proposed  legislation.  Figures  in  the 


first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  sub- 
sequent reclassification  of  certain  transactions. 
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Table  3.. 


Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 


Public,  and  Reconciliation  to 
the  United  States 


(In  millions  of  dollars) 


year 

or  month 


1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 


1962  (Est.). 

1963  (Est.). 

1961-July. . . 
Aug.... 
Sept . . . 

Oct 

Nov. ... 
Dec... 

1962-Jan 

Feb 


Receipts  (net)  1/ 


Budget 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 


82,100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 


Trust 
account 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  27 
23,583  6/ 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 
1,484 

866 
2,743 


73,557 
69,729 
79,523 
84,921 
84,869 
84,865 
98,298  5/ 
101,243  6/ 


106,388 
120,249 

3,984 

9,659 

10,423 

4,120 
8,862 
9,451 

6,224 
9,472 


Less:  Deductions  from  receipts 


Intragovern. 
mental 
transactions 
(See  Table 
5)  1/ 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  6/ 


3,698 
3,596 

188 
294 
180 

239 

304 
577 

250 
-98 


Excess 
profits 
tax  refund 
bond  re- 
dempt  ions 
2/ 


Receipts 
from 

exercise  of 
monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 

40 


Total  de- 
ductions 

u 


1,931 
1,894 
2,436 
2,816 
2,976 
3,205 
3,220 
4,001  6/ 


3,765 
3,636 

192 
302 
187 

248 
308 
583 
256 
-96 


Equals: 
Federal 
receipts 
from  the 
public 

u 


71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 

3,793 
9,357 
10,236 

3,872 
8,554 
8,868 

5,968 
9,567 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:   Receipts 
from  exercise 
of  monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 

40 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4) 

y 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-175 

755 

-564 

-276 

745 

-1,024 

354 
-69 


Equa Is : 

Cash 

deposits 

in  the 

Treasurer' 

account 


71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 


102,690 
116,654 

3,621 
10,120 
9,679 

3,605 
9,302 

7,851 

6,327 
9,501 


Source:  See  Table  1.  Detail?  of  basic  receipt  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


year 

or  month 


1954... .... 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est. ) 

1961-July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. . 

1962-Jan.. 
Feb.. 


Expenditures 


Budget 
U 


67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 


89,075 
92,537 

6,322 

7,631 
6,771 

7,796 
7,485 
7,160 
7,395 
6,858 


Trust 
and 

deposit 
fund 

account 
1/ 


7,186  47 

8,531 

9,424  17 
12,951 
16,059 
18,462 
20,891  6/ 
23,016  2/ 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 
2,322 

2,027 


Government- 
sponsored 
enterprise 
(net)  2/ 


-435  47 

98 

324 

45 

-629 

1,290 

487 

-236 


514 
309 

124 
176 
188 

68 
-64 
277 

-302 
-51 


Total 
1/ 


74,288 

73,017 

75,972 

81,962 

86,799 
100,095 

97,917  6/ 
104,295  2/ 


114,906 
119,239 

8,319 
9,855 
9,163 
9,858 
9,379 
9,371 
9,415 
8,834 


Less:  Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 

Table  5) 
H 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  2/ 

3,698 
3,596 

188 
294 

180 

239 
304 
577 
250 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


572 
615 
943 
-811 
470 
2,131 
449 
821 


61 


229 
-991 

717 

234 

-143 

219 

439 
-35 


Equa Is : 
Federal 
pay- 
ments 
to  the 
public 

2/ 


71,858 
70,537 
72,616 
80,006 
83,412 
94,804 
94,301 
99,528 


111,147 
114,804 

7,902 

10,552 

8,266 

9,385 
9,218 
8,576 

8,726 
8,967 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:  Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 


-257 

312 

202 

-5 

-140 

23 

4 

222 


-38 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 


256 
230 
399 
549 
506 
646 
520 
622 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)  1/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer1 s 
account 


-163 

59 

-175 

52 

96 

755 

20 

43 

-564 

-30 

14 

-276 

17 

83 

745 

-95 

44 

-1,024 

-4 

22 

354 

-12 

99 

-69 

71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93,508 
98,284 


111,185 
114,804 


Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO 


Table  5.-  Intragoverntnental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
1/ 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
2/ 

Trust  fund  receipts  which  are 
also  budget  expenditures 

Fiscal  year 
or  month 

Interest  on 
investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll 

deductions  for 
employees* 
retirement  2/ 

Other 

Total 

68 

81 
102 
104 
221 

239 
261 
69  2/ 

80 
85 

4 
6 
■  4 
7 
5 
20 

7 
8 

1 
2 
1 
1 

6 
3 
3 

5 

4 

5 

1,188 
1,173 
1,207 
1,318 
1,342 

1,315 
1,327 
1,404 

1,417 
1,518 

4 
23 
24 

36 
31 

311 

8 
29 

5 
5 
5 
6 
8 

9 

10 
10 

10 

10 

4 
* 

1 
4 

430 
439 
574 
644 
662 

746 
747 
841 

863 
860 

61 
73 
73 

71 
62 

80 

71 
67 

167 
166 
521 
695 
681 

846 

819  6/ 
1,619 

1,324 
1,119 

120 

186 

74 

125 
206 
165 

165 
-206 

1,858 

1,865 

2,412 

2,767 

2,917 

3,161 

3,167 

3,946  7/ 

3,698 

3,596 

188 

294 

180 

239 

November 

December 

304 
577 

250 

-98 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.  J/ 

Fiscal  year 
or  month 

Adjusted 
service 
bonds  4/ 

Armed  Forces 
leave  bonds  %/ 

Special  notes  to  - 

6/ 

Total 

International 
Monetary  Fund 

International 

Development 

Association 

Inter-American 

Development 

Bank 

524 
497 
456 
388 
254 
801 
341 
222 

500 
575 

150 
28 

71 

33 

51 
94 

100 
10 

68 
26 

-15 

234 

91 

87 

231 

6 

,   -241 

-388 

383 

438 
93 

-74 

538 
-368 

-1 
-1 

-x- 
* 

* 
* 

* 

-14 
-8 

-7 
-6 
-4 

-2 
-2 

-1 

-1 
-1 

* 

109 

156 

175 

-674 

-450 

1,361 
259 
258 

-300 

45 

-470 

-17 

6 

308 
20 

2 
21 



58 

-50 

58 

25 

30 

25 

-115 
-55 
335 

-753 

579 

-116 

-380 

279 

-113 
234 

274 

-161 

280 

-268 

-652 

180 

-201 
302 

572 

615 

1956 

943 

-811 

470 

1959 

2,131 

449 

821 

1962  (Est.) 

61 

838 
229 

-991 

717 

234 

-143 

219 

439 

-35 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7  -  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


&8> 

^vS 

1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961- July 

August. . . . 
September. 

October. .. 
November. . 
December. . 


1962- January.. 
February. 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est.) 

1961-July 

August 
September, 

October. . 
November. 
December. 

1962- January. . 
February. 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


5,189 
3,115 
-1,623 
-2,224 
5,816 
8,363 
1,625 
2,640 


6,399 
-450 

3,433 

1,310 

35 

1,911 

1,350 
-842 


Plus:   Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


-14 

602 

173 

1,085 

567 

71 

1,023 

-733 


1,231 
709 


345 
470 


24 
32 

108 

33 

28 

168 

165 
102 


Government- 
sponsored 
enterprises 


11 

269 

872 

86 

-167 

1,222 

723 

195 


361 
500 


41 

70 

305 

-10 

Hi 
-42 


Less:   Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 
-1,215 

551 

289 


-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 
404 


Public 

enterprise 

funds 


-77 
126 
101 
36 
91 
102 
166 
149 


289 
343 

47 

20 

-27 

19 
-19 

-1 

4 
34 


Government- 
sponsored 
enterprises 


446  1/ 
171 
549 
41 
461 
-68 
236 
432 


-155 
191 

-83 
-106 

117 

-77 

205 

-320 

400 
-72 


Equa Is : 
Increase  in 
securities 
held  by  the 
public ,  or 
decrease  (-) 


3,130 

2,454 

-3,743 

-3,392 

5,560 

10,837 

2,418 

1,234 


7,977 
-1,245 

4,362 
121 
993 

2,839 
1,124 

144 

1,345 
84 


Less:  Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Trea  sury 
bills  2/ 


524 
497 
456 
388 
254 
801 
341 
222 


500 
575 

150 
28 
71 

33 

51 
94 

100 
10 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4/ 


Adjusted 
service 
bonds  %J 


Armed 

Forces 

leave 

bonds 

5/ 


-14 
-8 
-7 
-6 
-4 
-2 
-2 
-1 


Special  notes  to 


International 
Monetary 
Fund  5/ 


109 

156 

175 

-674 

-450 

1,361 

259 

258 


-300 


45 

-470 

-17 

6 
308 

20 

2 
21 


International 
Development 
Association  5/ 


58 


-50 


58 


Inter-American 
Development 
Bank     j>/ 


25 
30 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 
deduc- 
tions 


618 

644 

623 

-292 

-200 

2,160 

597 

536 


174 
604 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


195 

-442 

54 

64 
417 
114 
102 

31 


2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 


7,801 
-1,849 

4,167 

563 
939 

2,775 

707 

30 

1,243 
53 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  l] 


256 
230 
399 
549 
506 
646 
520 
622 


59 
96 
43 

14 
83 
44 

22 
99 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment  (- 


2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 


7,801 
-1,849 

4,108 
467 
896 

2,761 
624 
-14 

1,222 

-47 


Source:   See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


1/  All  previously  published  figures  were  revised  in  the  September  1960 
Bulletin  to  take  account  of  the  deduction  of  certain  interfund  trans- 
actions from  both  net  budget  receipts  and  budget  expenditures;  and 
also  in  the  July  1961  issue,  deductions  for  certain  intertrust  fund 
transactions  from  both  trust  account  receipts  and  trust  account 
expenditures  (see  pp.  2,  4,  9,  and  10).  Formerly  such  transactions 
were  included  in  the  intragovernmental  transactions  which  were 
deducted  in  deriving  receipts  from  and  payments  to  the  public. 

2/  Treated  as  noncash  refund  deductions  from  receipts  when  issued  and 
as  cash  refund  deductions  when  redeemed. 

2/    Consists  of  seigniorage  and  the  increment  resulting  from  reduction 
in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 


4/  Figures  in  this  column  differ  from'  those  published  prior  to  the 
September  1960  Treasury  Bulletin  because  a  few  additional  items  of 
budget  receipts  which  are  also  budget  expenditures  are  included  in 
the  interfund  transactions  deducted  from  budget  receipts  and  budget 
expenditures  (see  footnote  l). 

£/  Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund . 

6/  Beginning  fiscal  1961,  principal  amounts  for  refunds  of  taxes  appli- 
cable to  trust  accounts,  formerly  included  with  trust  account 
expenditures,  are  deducted  from  trust  account  receipts. 

*   Less  than  $500,000. 


Footnotes  to  Table  4 


1/  See  Table  3,  footnote  1. 

2/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  in 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  Government- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct  2/ 
borrowing  from  the  public  or  by  cashing  Federal  securities  which  they       tj 
hold,  and  they  apply  the  net  income  received  from  operations  to  5/ 
repayment  of  borrowing  from  the  public  or  to  investment  in  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are  shown       6/ 
in  this  table  in  terms  of  the  combined  net  of  disinvestment  in  Federal      2/ 


securities  and  sale  of  agency  obligations  in  the  market,  and  net 
receipts  from  operations  are  shown  in  terms  of  the  combined  net  of 
investment  in  Federal  securities  and  redemption  of  agency  obligations 
in  the  market . 
See  Table  3,  footnote  4. 
See  Table  7,  footnote  1. 

Does  not  include  revolving  fund  receipts  representing  acquired  securi- 
ties amounting  to  $1,643,070  (par  value). 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 


Footnotes  to  Table  5 


1/  Includes  reimbursements  for  administrative  expenses  by  the  Federal 
Old -Age  and  Survivors  and  the  Federal  Disability  Insurance  Trust 
Funds,  and  beginning  1961,  the  Unemployment  Trust  Fund;  reimbursements 
for  refunds  of  employment  and  certain  excise  taxes  (highway)  through 
fiscal  1960;  reimbursement  by  the  District  of  Columbia;  Federal 
National  Mortgage  Association  for  payment  of  dividends,  interest,  etc., 
under  secondary  market  operations;  and  Federal  intermediate  credit 
bank  franchise  tax  and  repayment  of  capital  stock  to  the  Treasury 
after  December  1956  and  before  January  1959. 

2/  Consists  of  payment  of  franchise  tax  by  banks  for  cooperatives 

beginning  1955,  and  also  by  Federal  intermediate  credit  banks  begin- 
ning January  1959. 

y     Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises.  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 
Columbia  employees,  and  beginning  with  fiscal  year  1959  excludes 
voluntary  contributions. 


u 


5/ 


Consists  of  payments  to  employees'  retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds, 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services  and 
other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 
Figures  in  this  column  differ  from  those  previously  published  because 
budget  receipts  which  are  also  budget  expenditures,  and  trust  fund 
receipts  which  are  also  trust  fund  expenditures  are  no  longer  included; 
see  Tables  3  and  4. 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  6 


1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  5/ 

savings  bonds  and  bills  redeemed . 

2/  Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  6/ 

effective  date  of  the  change  in  accounting  and  reporting  from  a 
due  and  payable  basis  to  an  accrual  basis;  for  1954,  consists  only 
of  public  debt  interest  checks  and  coupons  outstanding;  net  increase, 
or  decrease  (-) . 

y    Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi-      1/ 
ties  and  as  cash  expenditures  at  the  time  of  their  redemption;  net 
issuance,  or  redemption  (-).  * 

ij     Issued  in  1936  in  exchange  for  adjusted  service  certificates  held 
by  veterans  of  World  War  I.  The  bonds  matured  in  1945. 


Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 

Parts  of  the  United  States  subscriptions  to  the  International 
Monetary  Fund,  the  International  Development  Association,  and  the 
Inter-American  Development  Bank  were  paid  in  nonnegotiable, 
noninterest-bearing  notes  of  the  United  States,  payable  on  demand. 
See  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10. 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-). 
Less  than  $500,000. 


Footnotes  to  Table  7 


1/  In  this  table,  in  accordance  with  treatment  in  Budget  documents,  net 
investment  in  United  States  securities  by  Government-sponsored  enter- 
prises includes  a  small  amount  by  other  enterprises  regarded  as  lj 
representing  net  transactions  with  the  public.   In  Table  4  under 
"Trust  Account  and  Other  Transactions,"  these  amounts  are  included         5/ 
with  other  trust  accounts . 

2/  Does  not  include  investments  representing  acquired  securities  amounting     6/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value).  7/ 

y    Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the       * 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds 

and  bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

expenditures  in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

deductions  from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 

Less  than  $500,000. 


Treasury  Bulletin 


ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit   fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  in  these  accounts  become  de- 
pleted, they  are  restored  by  calling  in  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks  throughout  the   country. 

Deposits  to  tax  and  loan  accounts  occur  in  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
involves  merely  the  transfer  of  money   from  a  customer's 


Balance   in   the  Treasurer's  Account 

account  to  the  tax  and  loan  aooount  in  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  in  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  in  the  communities  in  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-281*-. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars)   


End  of 
fiscal 
year  or 
month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961- July 

August . . . 
September 

October. . 
November . 
December. 

1962- January. . 
February. 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


875 
380 
522 
498 

410 

535 
504 
408 


485 

415 
543 
348 

502 
489 
465 

362 
449 


Tax  and  loan 
accounts  in 
special 
depositaries 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 
4,745 
7,754 

4,834 
4,930 
5,157 

3,552 

4,172 


Gold  in 

Treasury 

fund 


497 
493 
501 
489 
401 

101 
106 
109 


Total 

operating 

balance 


6,207 
5,239 
5,656 
5,069 
9,030 

4,380 
7,068 
5,969 


5,751 


148 

5,850 

108 

5,397 

122 

8,225 

117 

5,452 

109 

5,528 

118 

5,740 

117 

4,031 

104 

4,725 

Silver, 
coin,  and 
currency 


191 
187 
159 
190 
259 

306 
253 

179 


234 

225 
190 

172 

180 

173 
181 

209 
210 


Unclassified 
collections, 
etc. 


Source:  Daily  Treasury  statement. 

l/  Consists  of  Treasurer's  checks  outstanding,  reserve  ana  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


50 
93 
37 
37 
49 

63 
58 
64 


58 
51 
60 

56 
58 
81 

104 
52 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


274 
343 
421 
302 
287 

273 
337 
222 


180 

182 
115 
198 

183 
154 
173 

259 
291 


In  other 
depositaries 


520 
500 
438 
440 
365 

429 
375 
335 


296 

346 
331 
375 

394 
414 
391 

456 
428 


Total 
assets 


7,243 
6,362 
6,712 
6,037 
9,990 

5,451 
8,092 
6,769 


6,531 


Liabilities 

V 


6,660 
6,084 
9,031 

67 
64 
75 

6,265 
6,327 
6,566 

68 
66 
72 

5,059 
5,705 

77 
79 

476 
146  2/ 
166 
447 
240 

100 
87 
75 


119 


Balance  in 
account  of 
Treasurer 
of  U.   S. 


6,766 
6,216  2/ 
6,546 
5,590 
9,749 

5,350 
8,005 
6,694 


6,411 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 

4.,  981 
5,626 


disbursing  accounts  are  no  longer  treated  as  liability  accounts  of 
the  Treasurer  of  the  United  States,  but  are  classified  and  treated 
in  the  same  manner  as  other  disbursing  accounts,  in  accordance  with 
the  change  in  method  of  reporting  Post  Office  transactions  (see 
"Budget  Receipts  and  Expenditures,"  Table  3).  An  adjustment  of 
-J207  million  in  the  balance  in  the  Treasurer's  account  (and  in  the 
"clearing  account")  reflects  this  change. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES, 


Table  2.-  Analysis  of  Changes   In  Tax  and  Loan  Account   Balances 

(In  millions  of  dollars) 


Credits 

With- 
drawals 

Balance 

Proceeds  from  sales  of  securities  1/ 

Ta 

xes 

Total 
credits 

End  of 
period 

During  period 

Fiscal  year 
or  month 

Savings 
bonds 

Savings 
notes 

Tax 

antici- 
pation 
securities 

Other 

Withheld 
and 
excise  2/ 

Income  (by 
special 
arrange- 
ment )  2/ 

High 

Low 

Average 

1954 

3,457 
4,424 
3,810 
2,976 
2,824 

2,668 
2,679 
2,787 

222 

229 
235 
208 

226 

224 
225 

301 
229 

2,333 

6,861 
5,977 
6,035 
5,043 
2,922 

7,581 
7,784 
7,613 

3,442 
2,457 

4,304 

8,167 

786 

6,568 

13,513 

13,164 
7,920 
1,788 

1 

1,654 
980 

19,898 
20,538 
23,897 
26,709 
27,881 

29,190 
33,059 
34,511 

3,242 

1,368 
4,158 
3,515 

1,320 

'3,919 

3,491 

1,453 
4,370 

4,791 
2,967 
4,611 
4,152 
7,903 

5,919 
6,053 
9,142 

1,561 
37 

1,243 
30 

1,539 
29 

41,644 
42,074 
39,  U0 
45,448 
55,044 

58,520 
57,496 
55,842 

5,026 

5,076 
4,393 
7,422 

3,229 
4,143 
5,256 

2,764 
4,599 

39,879 
42,545 
38,871 

46,000 
50,908 

62,994 

54,782 
56,847 

4,379 

5,242 
4,934 
4,413 

6,149 
4,047 
5,029 

4,369 
3,979 

4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 

5,165 

5,287 
4,745 
7,754 

4,834 
4,930 
5,157 

3,552 
4,172 

7,493 
7,299 
5,486 
6,078 
8,869 

8,055 
6,458 
7,653 

5,362 

5,360 
5,291 
7,754 

7,344 
5,460 
5,512 

5,197 
4,200 

1,649 
1,910 
1,103 
813 
1,078 

912 
1,390 
1,161 

2,084 

2,010 
3,808 
2,408 

4,834 
4,074 
2,171 

2,201 
2,484 

3,870 

1955 

3,991 

1956 

3,373 

1957 

2,987 

3,246 

1959 

3,638 

I960 

4,103 

1961 

4,151 

3,809 

1961-July 

August 

September 

October 

November 

December 

1962-January 

February 

3,739 
4,582 
4,277 

5,924 
4,873 
3,869 

3,213 
3,500 

Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

1/    Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  U.  S.  Government  obligations 
purchased  by  them  for  their  own  account,  or  for  the  account  of  their 
customers  who  enter  subscriptions  through  them,  when  this  method  of 
payment  is  permitted  under  the  terms  of  the  circulars  inviting  sub- 
scriptions to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal  In- 
surance Contributions  Act  beginning  January  1950,  and  under  the 
Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a  number  of 
excise  taxes  beginning  July  1953. 
2/    Under  a  special  procedure  begun  in  March  1951,  authorization  may 
be  given  for  income  tax  payments,  or  a  portion  of  them,  made  by 
checks  of  $10,000  or  more  drawn  on  a  special  depositary  bank,  to 
be  credited  to  the  tax  and  loan  account  in  that  bank.  This  pro- 
cedure is  followed  during  some  of  the  quarterly  periods  of  heavy 
tax  payments. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December 

1961- July 

August 

September. . . 

October 

November 
December. . . . 

1962-January 

February. . . . 


Total  \J 


Public 
debt  2/ 


271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 


290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 


271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 


290,217 

292,404 
293, 714 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 


Guaran- 
teed 
securk- 
ties 

2/ 


81 

44 
74 
107 
101 
111 
140 
240 


156 

239 
249 

271 

299 
315 
330 

347 

371 


Interest-bearing  debt 


268,990 
271,785 
269,956 
268,592 
274,798 
281,944 
283,380 
285,911 


286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 
293,919 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 
285,672 


286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 


Guaran- 
teed 
securi- 
ties 

3/  4/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


80 
43 
73 
106 
101 
110 
139 
240 


155 

237 
248 
270 

298 
314 
330 

344 
369 


2,351 
2,634 
2,869 
2,042 
1,646 
2,873 
3,090 
3,300 


3,397 

3,407 
3,057 
2,978 

2,952 

3,407 
3,480 

3,405 
3,436 


2,350 
2,633 
2,868 
2,042 
1,646 
2,873 
3,090 
3,299 


3,396 

3,406 
3,056 
2,977 

2,951 
3,407 
3,480 

3,403 
3,434 


437 
589 
666 
529 
597 
476 
445 
349 


469 

315 
436 
375 

321 
410 
463 

385 
396 


Special  notes  to  -  %/ 


Inter- 
national 
Monetary 
Fund 


Inter- 
national 
Development 
Association 


1,411 
1,567 
1,742 
1,068 
618 
1,979 
2,238 
2,496 


2,469 

2,541 
2,071 
2,054 

2,060 
2,368 
2,388 

2,390 
2,411 


58 


58 
58 
58 

58 

115 
115 

115 
115 


Inter- 
American 
Develop- 
ment Bank 


Other 
6/ 


25 
25 

25 

25 
25 


502 
477 
460 
444 
430 
417 
407 
396 


401 

493 
491 
490 

488 

488 
488 

487 
487 


Guaranteed 
securi- 
ties 2/ 
(matured) 


For 


2/ 


2/ 


4/  Consists  of  Federal  Housing  Administration  debentures,  and  also  D.  C. 
Armory  Board  stadium  bonds  beginning  July  1959. 

2/     Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund,  the  International  Development  Association,  and  the  Inter-American 
Development  Bank  in  payment  of  part  of  the  U.  S.  subscription  to  each 
(see  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10). 

6/  For  current  month  detail,  see  fStatutory  Debt  Limitation,"  Table  2. 

*    Less  than  $500,000. 

Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  for  advances  to  certain  wholly  owned  Government 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 

Held  outside  the  Treasury. 


(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961-July 

August . . . 
September 

October . . 
November . 
December. 

1962-January. . 
February. 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi 
ties  1/ 


268,990 
271,785 
269,956 
268,592 
274,798 

281,944 
283,380 
285,911 

286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 
293,919 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


6,300 
6,388 
6,952 
7,328 
7,248 

8,069 
9,320 
8,769 

8,981 

8,849 
8,950 
8,993 

9,059 
9,160 
9,167 

9,238 

9,326 


Public 
debt 


6,298 
6,387 
6,950 
7,325 
7,245 

8,066 
9,316 
8,761 

8,976 

8,841 
8,942 
8,984 

9,049 
9,150 
9,156 

9,226 
9,314 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.342 

2,351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 
3.096 

3.098 
3.123 
3.135 

3.155 
3.180 


Public  debt 


Total 

public 

debt 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 
3,096 

3.098 
3.123 
3.135 

3.155 

3.180 


Marketable  issues 


Total 

2/ 


Bills 

2/ 


2.043 
2.079 
2.427 
2.707 
2.546 

2.891 
3.449 
3-063 

3.188 

3.048 
3.072 
3.093 
3.096 
3.133 
3.U6 

3.173 
3.206 


.843 
1.539 
2.654 
3.197 
1.033 

3.316 
3.815 
2.584 

2.915 

2.565 
2.584 
2.605 

2.628 
2.646 
2.701 

2.807 
2.858 


Cert  if. 
icates 


1.928 
1.173 
2.625 
3.345 
3.330 

2.842 
4.721 
3.073 

4.032 

3.073 
3.000 
3.000 

3.000 
3.000 
3.000 

3.000 
3.277 


1.838 
1.846 
2.075 
2.504 
2.806 

3.304 
4.058 
3.704 

3.772 

3.703 
3.662 
3.657 
3.636 
3.615 
3.614 

3.612 
3.696 


Treasury 
bonds 


2.440 
2.480 
2.485 
2.482 
2.576 

2.619 
2.639 
2.829 

2.749 

2.830 
2.842 
2.890 

2.889 
2.961 
2.966 

2.981 
2.981 


Non- 
market- 
able 
issues 

V 


2.751 
2.789 
2.824 
2.853 
2.892 

2.925 
3.219 
3.330 

3.249 

3.332 
3.329 
3.332 

3.338 
3-338 
3.350 

3.354 

3.361 


Special 
issues 


Guar- 
anteed 
securi- 
ties 
3/ 


2.671 
2.585 
2.705 
2.635 
2.630 

2.694 
2.772 
2.803 

2.785 

2.811 
2.835 
2.827 

2.815 
2.817 
2.823 

2.821 
2.835 


2.547 
2.590 
2.606 
2.611 
2.622 

2.628 
2.681 
3. U4 

2.924 

3.155 
3-159 
3.211 

3.294 
3.318 
3.332 

3.356 

3.386 


Source:  Daily  Treasury  statement. 

Note:   The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  Issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue 
by  applying  the  appropriate  annual  interest  rate  to  the  amount  outstand- 
ing on  that  date  (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premium  or  discount,  beginning  with  May  1960).  The  aggregate 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed 
by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 


any  group  of  issues,  by  the  corresponding  principal  amount.  Beginning 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount.  Prior 
to  that  date  it  was  based  on  the  coupon  rate  for  all  issues. 

1/  Includes  only  guaranteed  securities  held  outside  the  Treasury. 

2/  Total  includes  "Other  bonds"  through  May  1961;  see  Table  3. 

V  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 

4/  On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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DEBT  OUTSTANDING 


Table  3.-   Interest -Bearing  Public  Debt 


(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 

Public   issues 

Total 
public 

Marketable 

Nonmarketable 

End  of 
fiscal 
year  or 

Total 

Bills 

Certif- 

Notes 

Treasury  bonds 

Other 
bonds 

Total 

U.   S. 
savings 

Treasury 

bonds, 

invest- 

Depos- 
itary 

Other 
2/ 

Bank 

Bank  re- 

issues 

month 

debt 

issues 

icates 

eligi- 

stricted 

2/ 

bonds 

ment 

bonds 

ble 

1/ 

series 

268,910 

226,681 

150,354 

19,515 

18,405 

31,960 

71,706 

8,672 

96 

76,326 

58,061 

12,775 

411 

5,079 

42,229 

271,741 
269,883 

228,491 
224,769 

155,206 
154,953 

19, 5H 
20,808 

13,836 
16,303 

40,729 
35,952 

81,057 
81,840 

- 

71 
50 

73,285 
69,817 

58,365 
57,497 

12,589 
12,009 

417 
310 

1,913 

43,250 

)56 

45, 114 

268,486 

221,658 

155,705 

23,420 

20,473 

30,973 

80,789 

- 

50 

65,953 

54,622 

11,135 

196 

- 

46,827 

>58 

274,698 

228,452 

166,675 

22,406 

32,920 

20,416 

90,883 

- 

50 

61,777 

51,984 

9,621 

171 

- 

46,246 

J59 

281,833 

237,078 

178,027 

32,017 

33,843 

27,314 

84,803 

_ 

50 

59,050 

50,503 

8,365 

183 

- 

44,756 

J60 

283,241 

238,342 

183,845 

33,415 

17,650 

51,483 

81,247 

- 

50 

54,497 

47,544 

6,783 

170 

- 

44,899 

J61 

285,672 

240,629 

187,148 

36,723 

13,338 

56,257 

80,830 

- 

- 

53,481 

47,5M 

5,830 

117 

19 

45,043 

360-Dec 

286,820 

242,474 

189,015 

39,446 

18,442 

51,284 

79,794 

- 

50 

53,459 

47,159 

6,152 

137 

11 

44,346 

?61-July 

288,998 

244,800 

191,275 

40,828 

13,338 

56,295 

80,814 

_ 

_ 

53,525 

47,574 

5,792 

138 

20 

44,198 

290,659 

245,086 

191,138 

40,928 

5,509 

65,048 

79,653 

- 

- 

53,948 

47,640 

5,701 

136 

470 

45,573 

290,773 

245,766 

191,925 

41,939 

5,509 

65,188 

79,289 

- 

- 

53,841 

47,670 

5,551 

149 

471 

45,007 

Oct 

292,709 

248,819 

195,234 

42,641 

5,509 

67,807 

79,277 

- 

- 

53,585 

47,743 

5,167 

157 

518 

43,890 

293,604 

249,387 

195,643 

43,442 

5,509 

71,488 

75,204 

- 

- 

53,744 

47,824 

5,123 

153 

643 

44,217 

Dec 

292,689 

249,169 

195,965 

43,444 

5,509 

71,526 

75,486 

- 

- 

53,205 

47,458 

5,074 

154 

519 

43,520 

962-Jan 

293,111 

250,806 

197,628 

43,947 

5,509 

71,574 

76,598 

- 

- 

53,178 

47,500 

5,008 

148 

522 

42,304 

293,549 

250,798 

197,609 

44,246 

12,375 

64,400 

76,588 

53,189 

47,549 

4,972 

M6 

522 

42,751 

ource:  Daily  Treasury  statement. 

/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such  issues 
through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  trading  purposes. 


2/  Consists  of  Panama  Canal  bonds  through  May  1961,  and  also  postal 

savings  bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 

2/     Consists  of  Treasury  savings  notes  (1954  and  1955);  Treasury  bonds, 
R.  E.  A.  series  beginning  July  1960;  certificates  of  indebtedness  - 
foreign  series  beginning  August  1961;  and  the  dollar  equivalent  of 
certificates  of  indebtedness,  foreign  currency  series  issued  and  pay- 
able in  Swiss  francs  beginning  October  1961  and  Italian  lire  beginning 
January  1962. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  1/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


.954 

955 

.956 

.957 

.958 

959 

.960 

.961 

.960-December. 

.961-July 

August . . . 
September 

October. . 
November . 
December. 

L962- January. . 
February. 


Amount 
outstanding 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187,148 

189,015 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 

197,628 
197,609 


Within 
1  year 


62,734 
49,703 
58,714 
71,952 
67,782 

72,958 
70,467 
81,120 

75,315 

85,224 
80,675 
81,334 

82,578 
83,641 
85,913 

86,416 
88,417 


Maturity  classes 


1-5 
years 


29,866 
39,107 
34,401 
40,669 
42,557 

58,304 
72,844 
58,400 

70,812 

58,437 
63,607 
63,747 

65,828 
67,105 
64,874 

64,921 
62,910 


5-10 
years 


27,515 
34,253 
28,908 
12,328 
21,476 

17,052 
20,246 
26,435 

18,684 

26,433 
25,693 
21,934 

21,930 
19,487 
19,782 

20,918 
20,916 


10  -  20 
years 


28,634 
28,613 
28,578 
26,407 
27,652 

21,625 
12,630 
10,233 

13,224 

10,225 
10,212 
11,479 

11,469 
11,982 
11,976 

li,959 

11,954 


20  years 
and  over 


1,606 
3,530 
4,351 
4,349 
7,208 

8,088 

7,658 

10,960 

10,979 

10,956 
10,952 
13,431 

13,428 
13,428 
13,419 

13,414 
13,411 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 

yrs. 
yrs. 
yrs. 


4  yrs. 


yrs. 
yrs. 
yrs. 

yrs. 
yrs. 
yrs. 

yrs. 
yrs. 


4  mos. 

5  mos. 
8  mos. 

7  mos. 

8  mos. 
7  mos. 

6  mos. 

7  mos. 


Source:     Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 

^     All  issues  classified  to  final  maturity  except  partially  tax-exempt 


bonds,  which  are. classified  to  earliest  call  date. 
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Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960-Dec ember. 


1961-July 

August . .  . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 


42,229 
43,250 
45, 114 
46,827 
46,246 

44,756 
44,899 
45,043 


44,346 

44,198 
45,573 
45,007 

43,890 
44,217 
43,520 

42,304 
42,751 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


892 
835 

673 
718 
673 

629 
694 
556 


618 

556 
563 
561 

523 
540 
543 
538 
596 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 
996 

1,533 
2,017 
2,299 

2,093 

2,277 
2,350 
2,338 

2,307 
2,315 
2,237 

2,170 
2,208 


Federal 
home 
loan 
banks 


232 

200 
52 

50 
165 

165 
59 
50 


50 

50 

50 

150 

51 
208 

50 

78 

78 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


17,054 
18,239 
19,467 
19,463 
18,610 

17,227 
16,413 
16,200 


15,782 

15,664 
16,439 
16,068 

15,402 
15,441 
15,076 

14,227 
14,584 


Federal 
Savings 
and  loan 
Insurance 
Corpora- 
tion 


84 

94 

103 

103 

112 

116 
104 
138 


107 

146 
150 
150 

120 
120 
120 

120 
120 


Source:  Daily  Treasury  statement. 

1/  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958 

through  July  1959. 
2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


Federal 
employees' 
retirement 
funds 


5,854 
6,168 
6,667 
7,394 
7,738 

8,608 
9,397 

10, 4U 


9,774 

10,464 
10,561 
10,576 

10,601 
10,651 
10,718 

10,764 
10.818 


Govern- 
ment 
Life 

Insurance 
Fund 


1,234 
1,233 
1,217 
1,200 

1,144 

1,127 
1,107 
1,071 


1,078 

1,041 
1,038 
1,035 

1,032 
1,029 
1,025 

1,021 

1,017 


High- 
way 

Trust 
Fund 


404 
822 

429 

1 

234 


56 


162 

140 
74 
75 


National 

Service 

Life 

Insurance 

Fund 


5,272 
5,346 
5,481 
5,570 
5,665 

5,742 
5,803 
5,759 


5,760 

5,665 
5,667 
5,670 

5,676 
5,681 
5,679 

5,677 
5,666 


Postal 
Savings 
System 
1/ 


213 

91 

6 

5 


Rail- 
road 

Retire- 
ment 
Account 


3,345 
3,486 
3,600 
3,475 
3,531 

3,417 
3,586 
3,504 


3,335 

3,418 
3,398 
3,375 

3,260 
3,189 
3,135 

3,045 
2,996 


Unemploy- 
ment 
Trust 
Fund 


8,024 
7,479 
7,737 
7,996 
6,671 

5,636 
5,580 
4,625 


5,547 


Other 
2/ 


24 

79 

112 

123 
120 

126 
138 
192 


147 


4,497 

191 

4,937 

191 

4,728 

191 

4,593 

184 

4,813 

156 

4,707 

153 

4,430 

156 

4,394 

155 

Adjusted  Service  Certificate  Fund  (through  December  1956),  vari 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  F 
Less  than  $500,000. 


Aawh  1962 
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End  of 
fiscal 
year  or 
month 


960 . 
J61. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Agriculture  Department 


954 12,869 

955 16,175 

956.... 
957.... 
956.... 


960-Dec 


961-July. 
Aug. . 
Sept. 

Oct.. 
Nov. . 
Dec. . 

562- Jan.. 
Feb.. 


20,049 
22,731 
21,859 


25,343 
25,636 
26,011 

25,976 


25,536 
26,152 
26,068 

26,938 
27,427 
27,527 

27,789 
28,013 


Commodity 
Credit 
Corpo- 
ration 


4,180 

7,608 

11,190 

13,383 

11,528 

12,874 
12,704 
11,534 

11,785 


10,639 
11,015 
10,874 

11,446 
11,727 
11,952 

12,095 
12,163 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secretary: 
Farmers' 
Home 

Adminis- 
tration 
programs 
1/ 


2,091 

2,207 
2,343 
2,519 
2,728 

2,923 
3,155 
3,332 

3,247 


3,407 
3,407 
3,407 

3,487 
3,487 
3,423 

3,498 
3,498 


172 
162 
151 
265 
256 

323 

369 
456 

372 


515 
547 
547 

579 
627 
695 

719 

773 


Export- 
Import 
Bank  of 
Wash- 
ington 

2/ 


Housing  and  Home 
Finance  Agency 


1,347 
1,310 
1,239 
1,205 
1,528 

1,937 
1,636 
1,698 

1,622 


1,756 
1,817 
1,905 

1,978 
2,040 
2,000 

2,016 
2,061 


Adminis- 
trator 

2/ 


102 
130 

165 
282 
476 

730 

977 

1,213 

1,122 


1,224 
1,258 
1,269 

1,319 
1,350 
1,356 

1,388 
1,430 


jurce:  Daily  Treasury  statement. 

ste:  These  securities  were  issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  government  corporations  and 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  I960  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  692,  and  the  1961  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  page  494. 

'  Farm  housing  and  other  loan  programs,  and  Agricultural  Credit 
Insurance  Fund  (formerly  Farm  Tenant  Mortgage  Insurance  Fund). 

'  Excludes  securities  issued  under  Defense  Production  Act. 

Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  1954;  and 
public  facility  loans  beginning  January  1956.  Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
1954  are  shown  under  the  Association. 

Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954,  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2,  1954,  and  notes  issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954, 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6). 

And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency, 


Federal 
National 
Mortgage 
Assoc  1 
ation  y 


2,233 

1,966 
1,954 
1,741 
1,502 

2,351 
2,338 
3,202 

3,263 


3,297 
3,305 
3,263 

3,322 
3,392 
3,333 

3,309 
3,328 


Public 

Housing 

Admin- 

istra 

tion 


215 
61 
38 
41 
35 

27 
29 
32 

35 


45 
52 
46 

51 
50 
30 

33 
33 


Agency 
for 
Inter- 
national 
Develop- 


ment 5_/  6/ 


1,203 
1,209 
1,213 
1,198 
1,188 

1,164 
1,138 
1,107 

1,126 


1,106 
1,106 
1,105 

1,105 
1,105 
1,093 

1,092 
1,092 


Recon- 
struction 
Finance 
Corpo- 
ration 


154 


Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpo- 
ration 


3 
16 
48 
97 

112 
118 

121 

119 


121 
121 

121 

121 
121 
121 

121 
121 


Term. 
Valley 

Author- 
ity 


29 

14 


Veterans 
Adminis- 
tration: 
Direct 
loan 
program 


367 
491 
584 
733 
780 

930 
1,180 
1,330 

1,280 


1,430 
1,530 
1,530 

1,530 
1,530 
1,530 

1,530 
1,530 


Under 
Defense 
Produc- 
tion 
Act 

of  1950 
1/ 


11T, 
1,002 
1,144 
1,294 
1,723 

1,950 
1,970 
1,964 

1,984 


1,973 
1,973 
1,981 

1,978 
1,978 
1,971 

1,965 
1,962 


Other 

8/ 


2 

14 
11 
21 

18 

22 
21 
22 

20 


23 

23 
22 

21 
21 
22 

22 
22 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 
in  "Other." 

b/    Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $L4  million  to  Small 
Business  Administration. 

2/     Consists  of:  Notes  of  the  Administrator,  General  Services  Administra- 
tion, (Administrator,  Defense  Materials  Procurement  Agency,  through 
July  1953)  for  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  Export- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

8/  Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning 

December  1953  (see  footnote  6);  Small  Business  Administration,  Septem- 
ber 1954  through  April  1958;  for  informational  media  guaranties  by 
the  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 
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Table  7.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 


End  of  fiscal 
year  or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960- December. 


1961- July 

August 
September. 


October. . 
November . 
December. 

1962-January. . 
February. 


Total 


7,925 
8,312 

8,311 
8,466 
8,574 

8,819 
8,770 


Banks  for 
cooperatives 


1,967 
2,876 
3,889 
5,013 
5,423 

120 
110 
133 
179 
199 

6,708 
8,407 
7,765 

284 
330 
382 

7,911 

407 

7,837 

380 

384 
384 

445 
439 
434 

434 
452 


(In  millions  of  dollars) 


Federal 
home  loan 
banks  1/ 


115 
341 
929 
738 

456 

992 
1,259 
1,055 

1,266 


1,054 
1,093 
1,335 

1,334 
1,573 
1,571 

1,683 
1,443 


Source-  Office  of  Debt  Analysis  and  agency  reports. 

Note-  The  securities  shown  in  the  table  are  public  offerings. 

1/   The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


Federal 
intermediate 
credit  banks 


725 
793 
834 
924 
1,159 

1,456 
1,600 
1,723 

1,454 


1,767 
1,795 
1,782 

1,715 
1,623 
1,585 

1,569 
1,602 


Federal  land 
banks  2/  2/ 


1,007 
1,061 
1,322 
1,552 
1,646 

1,888 
2,137 
2,357 

2,210 


2,357 
2,357 
2,431 

2,431 
2,431 
2,431 

2,431 
2,495 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


570 
570 
570 
797 

797 
797 


All  other 
issues 


100 
1,050 
1,165 

1,290 
2,284 
2,198 

2,523 


2,179 
2,197 
2,281 

2,287 
2,300 
2,453 
2,602 
2,633 


Tennessee 

Valley 

Authority 


50 

50 


100 

100 
100 

100 
100 
100 

100 
145 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ende 
June  1947.  _  ,         J 

3/  Figures  do  not  include  securities  which  are  issued  for  use  as  col 
eral  for  commercial  bank  borrowing  and  not  as  a  part  of  public 
offerings. 


March  1962 
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.STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bond  Act  (  31  U.9.C.  757  b),  as 
amended  by  an  act  approved  June  JO,  1959 (  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  act,  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury) shall  not  exceed  In  the  aggregate  $285  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
in  effect  under  the  act  of  June  26,  191*6,  was  $275  billion 
and  that  under  the  act  of  September  2,  1958,  was  $283  bil- 
lion. In  addition,  temporary  Increases  have  been  author- 
ized as  follows:  $6  billion  beginning  on  August  28,  195^, 
and  ending  on  June  30,    1956  (acts  approved  August  28,    195^, 


and  June  30,  1955);  $3  billion  beginning  on  July  1,  1956, 
and  ending  on  June  30,  1957  (act  approved  July  9,  1956); 
$5  billion  beginning  on  February  26,  1958,  and  ending  on 
June  30,  1959  (act  approved  February  26,  1958);  $10  billion 
beginning  on  July  1,  1959,  and  ending  on  June  30,  i960 
(act  approved  June  30,  1959);  $8  billion  beginning  on 
July  1,  i960,  and  ending  on  June  30,  1961  (act  approved 
June  30,  i960);  and  $13  billion  beginning  on  July  1,  1961, 
and  ending  on  June  30,  1962  (act  approved  June  30,  1961 ). 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table   1.-  Status  under  Limitation,  February  28,    1962 

(In  millions  of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757b),  as  increased  temporarily  by  the  act  of  June  30,  1961 


298,000 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 296,546 

Guaranteed  securities  held  outside  the  Treasury yj\ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  limitation 


Source: 


aily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,  1962 

(in  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Total  marketable 


Nonmarketable: 

Certificates  of  indebtedness,  foreign  series 

Certificates  of  indebtedness,  foreign  currency  series. 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds ,  investment  series 

Treasury  bonds,  R.  E.  A.  series 


Total  nonmarketable. 


Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Development  Association  series 

Inter-American  Development  Bank  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Tota 1  public  debt 

Guaranteed  securities: 
Interest-bearing. . . . 
Matured 


1/ 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:      Daily  Treasury  statement. 


Subject  to 
statutory  debt 
limitation 


l/     Held  outside  the  Treasury 


Not  subject  to 
statutory  debt 
limitation 


44,246 

_ 

12,375 

_ 

64,400 

_ 

76,588 

- 

197,609 

- 

450 

48 

_ 

47,549 

_ 

146 

_ 

4,972 

_ 

24 

- 

53,189 

- 

42,751 

- 

293,549 

- 

393 

3 

52 

1 

- 

2,411 

115 

_ 

25 

_ 

- 

191 

- 

142 

- 

102 

2,604 

434 

296,546 

437 

369 

2 

- 

371 

- 

296,917 

437 

Total 
outstanding 


44,246 
12,375 
64,400 
76,588 


197,609 


450 

48 

47,549 

146 

4,972 

24 


53,189 


42,751 


293,549 


396 


52 
1 

2,4H 
115 
25 
191 
142 
102 


3,038 


296,983 


369 
2 


371 


297,354 


•■'•:■■ 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  February  28,  1962 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars)  


Year 
and 
month 
of  final 
maturity 

u 


1962 


Description  of  security 


Apr. 


May.. 


June. 


July. 


Aug. 


2.484?  Bill 

(tax  ant. ) 


1-1/2?  Note 
2.827?  Bill 


Amount  of  maturities 


Total 


Certificate 
Note 


3/23/62 


4/1/62 -EA 
4/15/62 


5/15/62-A 
5/15/62-E 


Held  by  - 


U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 


All 

other 

investors 


2-1/4?  Bond       -  6/15/59-62 
2.705?  Bill       -     6/22/62 
(tax  ant. ) 


2.908?  Bill 


4?     Note 
3-1/4?  Note 


1-1/2?  Note 
2.975?  Bill 


3-3/4?  Note 
3-1/4?  Note 


Dec...  2-1/4?  Bond 

2-3/4?  Bond  2/ 


3,503 


2,000 


5,509 
2,211 


3,964 
2,511 


7/15/62    2,004 


8/15/62-B 
8/15/62-G 


158 
7,325 


10/1/62-EO     590 
10/15/62    2,003 


11/15/62-C 
11/15/62-H 


-  12/15/59-62 

-  12/15/60-65 


1,H3 
6,082 


2,271 
1,485 


Tota  1 42 ,845 


181 


153 


1,771 
151 


492 
94 


210 


1 
3,728 


213 


42 
3,370 


379 


10,784 


3,322 


86 
1,847 


3,738 
2,060 


3,472 
2,416 


1,794 


157 
3,597 


590 
1,791 


1,101 
2,712 


1,892 
1,485 


Year 

and 

month 

of  final 

maturity 

1/ 


_L 


1963 
Jan. . 

Feb., 

Apr. 
May. 

Aug. 
Oct. 


32,061 


Description  of   security 


Amount  of  maturities 


3.366?  Bill 

2-5/8?  Note 
3-1/4?  Note 
3-1/2?  Certificate 

1-1/2?  Note 

4?  Note 
3-1/4?  Note 

2-1/2?  Bond 


1-1/2?  Note 


4-7/8?  Note 


Total. 


1964 
Feb 

Apr.. . . 

May... 

Aug... 

Oct... 
Nov . . . 


1965 
Feb 

Apr.. .. 

May 

Oct.... 


Footnotes  at  end  of  table. 


3?     Bond 
1-1/2?  Note 


4-3/4?  Note 
3-3/4?  Note 


5?  Note 
3-3/4?  Note 

1-1/2?  Note 
4-7/8?  Note 
Total 


2-5/8?  Bond 
1-1/2?  Note 

4-5/8?  Note 
1-1/2?  Note 


Total. 


1/15/63 

2/15/63-A 
2/15/63-E 
2/15/63-A 

4/1/63-EA 

5/15/63-B 
5/15/63-D 

8/15/63 


10/1/63-EO 
11/15/63-C 


2,001 

2,839 
3,642 
6,866 

533 

1,743 
5,047 

4,317 


506 
3,011 


Held  by 


U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 


30,507 


2/15/64 
4/1/64-EA 


5/15/64-A 
5/15/64-D 


8/15/64-B 
8/15/64-E 

10/1/64-EO 
11/15/64-C 


3,854 
457 


4,933 
3,893 


2,316 
5,019 

490 
4,195 


25,157 


2/15/65   6,896 


4/1/65-EA 

5/15/65-A 
10/1/65-EO 


466 

2,113 
315 


9,790 


201 

171 

113 

3,411 


75 
1,003 


All 

other 

investors 


34 


158 


5,166 


166 


2,849 
284 


193 
1,701 


1,186 


1,800 


2,291 

1,904 

7,483 

17,673 

820 

6,076 

- 

466 

366 

1,747 

- 

315 

(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  February  28,  1062 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued I 

(In  millions  of  dollars) 


Description  of 

security 

Amount  of  maturities 

Year 
and 
month 
of  final 
maturity 

V 

Description  of 

security 

Amount  of  maturities 

Year 

Total 

Held  by  - 

Held  by  - 

and 

month 
of  final 
maturity 

p 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

Total 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

Investors 

1966 
April.. 

Hay 

1-1/2*  Note 

3-3/4*  Bond 

3*     Bond 
4*    Note 
1-1/2*  Note 

3-3/8*  Bond 

4/1/66-EA 

5/15/66 

8/15/66 
8/15/66-A 
10/1/66-EO 

11/15/66 

675 
3,597 

1,484 

4,449 

163 

2,438 
12,806 

178 

138 
1,519 

154 

675 
3,420 

1,347 

2,931 

163 

2,284 
10,819 

1,288 

2,886 

1972 
June... 

Sept... 
Dec.... 

1974 
Nov. . . . 

1980 
Feb.... 

Nov. . . . 

1983 
June . . . 

1985 

May.... 

1990 
Feb.... 

1995 
Feb 

1998 
Nov.... 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 

6/15/67-72 

9/15/67-72 
12/15/67-72 

1,756 

2,716 

3,512 

189 

378 
288 

1,567 

2,338 
3,223 

Aug. . . . 

7,984 

1,171 

884 
1,916 
2,800 

856 

7,128 

Oct.... 

3-7/8*  Bond 

4*     Bond 
3-1/2*  Bond 
Total 

11/15/74 

2/15/80 
11/15/80 

Nov.... 

357 

1,988 

2-1/2*  Bond 
3-5/8%  Bond 
Total 

6/15/62-67 
11/15/67 

1,463 
3,604 
5,067 

175 
718 

814 

1967 
June... 

Not. . . . 

104 
676 

893 

4,174 

2,083 
1,591 

780 

3-7/8*  Bond 
2-1/2*  Bond 

5/15/68 
12/15/63-68 

2,460 
1,818 

377 
227 

1,240 

1968 

780 

2,019 

3-1/4*  Bond 

3-1/4*  Bond 
4-1/4*  Bond 

Total 

6/15/78-83 

5/15/85 
5/15/75-85 

May 

Dec... 

1,595 

174 

4,278 

2,636 
2,538 

2,553 

603 

3,675 

2,171 
2,234 
2,028 

1,421 

1,132 
470 

157 
114 

2-1/2*  Bond 
4*     Bond 
2-1/2*  Bond 

6/15/64-69 

10/1/69 

12/15/64-69 

1969 
June. .. 

464 
304 
524 

974 
356 

1,601 

271 

1,330 

Oct.... 
Dec... 

3-1/2*  Bond 
3*     Bond 
3-1/2*  Bond 

2/15/90 
2/15/95 
11/15/98 

4,016 
2,670 

3,529 

793 

7,726 

1,292 

6,434 

3,223 

2-1/2*  Bond 
2-1/2*  Bond 

3/15/65-70 
3/15/66-71 

1970 

2,428 
1,417 

759 

1,670 

177 

2,493 

671 

1971 
Mar 

384 

1,033 

2,858 

Source:  Daily  Treasury  statement  and  Office  of  Debt  Analysis  in  the  Office 

of  the  Secretary. 
1/  Except  partially  tax-exempt  bonds,  which  are  shown  at  earliest  call 


date.  For  date  of  issue  of  each  security,  see  "Market  Quotations. 
2/  Income  is  partially  exempt  from  income  tax. 
*   Less  than  $500,000. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  In  millions  of  dollars) 


Issue  date 


Regular  weekly  bills: 


1961-Nov. 
Nov. 


9... 


15  V.. 


Nov. 
Nov. 
Nov. 
Deo. 
Dec. 
Dec. 

Dec. 
1962-Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 


16. 


24. 


30. 


14. 


28. 


4.. 

11.. 
18.. 
25p. 

lp. 

8p. 
15p. 
23p. 


Description  of  new  issue 


Maturity 
date 


/1962-Feb. 
I     May 

f     Feb. 
t     May 

(1961-Dec. 
Dec. 
Dec. 
Dec. 
1962-Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
May 

Feb. 
May 

Mar. 
May 

Mar. 
June 
Mar. 

June 

Mar. 
June 

Mar. 
June 

Apr. 

i  July 
[  Apr. 
I    July 

f     Apr. 
July 

Apr. 
July 

May 
Aug. 

May 
Aug. 

May 
Aug. 

May 

Aug. 


Tax  anticipation  bills: 

1961- July      26 

Sept.     27 

Other  bills: 


1961-Jan. 
Apr. 
July 
Oct. 

1962-Jan. 


15.. 
15.. 
15.. 
16.. 
15  p. 


1962-Mar. 
June 


1962-Jan. 
Apr. 
July 
Oct. 

1963-Jan. 


Number  of 
days  to 
maturity  1/ 


Amount  of 

bids 

tendered 


7 
14 
21 
28 

4 
11 
18 
25 

15 
17 

23 
24 

1 
31 


7 
15 
14 

22 

21 

29 
28 

4 
5 

12 
12 

19 

19 

26 
26 

3 
2 

10 
9 

17 
16 

24 
23 


91 
182 

91 
182 

22 
29 
36 
43 
50 
57 
64 
71 

91 
182 

91 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 


240 
268 


365 
365 
365 
364 
365 


Amount  of  bids  accepted 


2,156.5 
1,530.0 

1,976.6 
1,146.2 


1,519.3 


2,224.0 
1,096.9 

1,946.2 
1,239.2 

2,061.4 

1,035.7 

2,233-0 
1,035.5 

2,074.5 
1,375.0 

2,326.7 
1,116.2 

1,912.3 
1,160.8 

1,988.7 
1,050.1 

2,107.8 
1,132.3 
2,159.0 
1,306.4 
2,326.0 
1,116.3 

2,213.4 
1,334.2 

2,047.8 
1,178.9 

2,029.6 

1,194.9 

2,424.0 
1,284.3 


5,148.9 
5,131.5 


3,078.0 
4,116.5 
4,174.1 
3,756.8 
3,650.9 


Total 
amount 


1,099.9 
600.4 

1,204.9 
500.3 


1,100.2 
600.1 

1,100.5 
600.7 

1,100.0 
600.1 

1,102.4 
600.6 

1,101.0 
600.8 

1,104.7 
601.6 

1,101.8 
600.6 

1,100.8 
600.5 

1,100.8 
599.9 

1,101.7 
600.5 

1,101.6 
600.0 

1,201.1 
600.3 

1,200.2 
600.1 

1,200.3 
600.4 

1,201.7 
600.9 


3,502.9 
2,510.9 


1,501.7 
2,000.5 
2,003.5 
2,003.5 
2,001.3 


On  competi- 
tive basis 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis 
in  daily  Treasury  statement. 

1/  The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/  For  13-week  issues,  tenders  for  $200,000  or  less,  and  for  26-week 
issues,  beginning  June  11,  1959,  tenders  for  $100,000  or  less  from 
any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 


885.0 
544.1 

975.5 
445.4 


791.2 


842.6 
539.0 

873.4 
545.2 

885.8 
550.6 

891.2 
548.8 

862.4 
543.1 

861.9 
548.2 

910.1 
553.4 

930.0 
563.5 

855.0 
542.1 

840.8 
537.1 

888.1 
552.0 

1,002.4 
557.0 

979.3 
553.7 

985.0 
551.6 

983.3 
548.0 


2,989.3 
1,999.1 


1,353.4 
1,821.6 
1,792.5 
1,863.9 
1,810.8 


On  noncompeti- 
tive basis  2/ 


214.9 
56.3 

229.5 

54.9 


8.9 


257.6 

61.1 

227.1 
55.5  . 

214.2 
49.5 

211.2 
51.8 

238.5 

57.7 

242.8 
53.4 

191.7 
47.3 

170.8 

37.0 

245.8 
57.9 

260.9 
63.3 

213.5 

48.0 

198.7 
43.3 

220.9 
46.4 

215.3 
48.8 

218.4 
53.0 


513.6 
511.8 


148.3 
178.9 
211.0 
139.5 

190.4 


In 

exchange 


178.8 
80.8 

118.7 
63.5 


119.0 
63.4 

117.1 
39.1 

75.2 
34.5 

87.2 
42.5 
92.2 
39.5 

119.2 
53.8 

82.2 
43.5 

79.9 
46.1 

12.0 
2.6 

122.0 
53.7 

138.8 
51.6 

186.1 
75.8 

182.2 
77.8 

87.5 
2.3 

106.7 
43.6 


92.1 

186.0 

9.6 

10.6 

138.7 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,101.3 

600.4  2/ 
1,100.2 

600.5  21 


Total  of 
unmatured 
Issues  out- 
standing after 
new  issues 


14,314.2 
14, 802.1 


2/ 


2/ 
2/ 
2/ 
1/ 
5/ 
2/ 

2/ 

2/ 
5/ 

2/ 

57 


14,419.0 
14,701.9  2/ 


1 14,419.0 
15,502.0 


1,100.8 
600.8 

1,100.8 
600.3 

1,100.3 
600.4 

1,109.1 
600.4 

1,101.0 
600.4 

1,099.8 
600.8 

1,100.2 
600.2 

1,100.3 
600.0 

1,100.4 
600.2 

1,100.2 
599.9 

1,101.3 
600.1 

1,099.9 
600.3 

1,204.9 
600.2 

1,100.2 
600.0 

1,100.5 
600.1 


1,502.9   6/ 


14,418. 
15,501, 

14,418. 
15,501, 

14,417 
15,501 

14,411 
15,501 

14,411 
15,502 

14,415 
15,502 

14,417. 
15,503. 

14,418. 
15,503. 

14,418. 
15,503. 
14,420, 
15,504 
14,420 
15,504 


27 

2/ 
5/ 

2/ 
,0 

.0 

.1 

.9 
.9 


1/ 
2/ 
5/ 
2/ 
27 
2/ 
2/ 


1,503.7 
2,000.8 
1,500.5 
1,502.2 
1,501.7 


14,521.5 
15,504.1 

14,516.7 
15,504.0 

14,616.8 
15,504.4 

14,718.0 
15,505.2 


5,005.8 
6,013.7 


6,505.1 
6,504.8 
7,007.8 
7,509.1 
8,008.7 


competitive  bids;  for  other  issues,  the  corresponding  amount  is 

stipulated  in  each  offering  announcement. 
3/  Includes  "strip"  bills  issued  June  14,  1961. 
4/  An  additional  $100,007,000  each  of  eight  series  of  outstanding  weekly 

bills  were  issued  in  a  "strip"  for  cash. 
5/  Includes  "strip"  bills  issued  November  15,  1961. 
6/  September  22,  1961,  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


Issue  date 


On  total  bids  accepted 


Average  price 
per  hundred 


Equivalent  average 
rate  2/ 


On  competitive  bids  accepted 


High 


Price  per  hundred 


Equivalent  rate  7/ 


Low 


Price  per  hundred 


Equivalent  rate  7/ 


Regular  weekly  bills t 

1961- Nov.  2 

Nov.  9 , 

Nov.  15  y 

Nov.  16 

Nov.  24 

Nov.  30 

Dec.  7 

Dec.  U 

Dec.  21 , 

Dec .  28 

1962-Jan.  4 , 

Jan.  11 

Jan.  18 

Jan.  25p 

Feb.  lp , 

Feb.  8p , 

Feb.  15p 

Feb.  23p 

lax  anticipation  bills: 

1961- July  26 

Sept . •  27 

Other  bills: 

1961- Jan.  15 

Apr.  15 

July  15 

Oct.  16 

1962-Jan.  15  p  


(99.424 
198.679 

(99.406 
[98.709 
99.706 

(99.364 
198.624 

(99.359 
[98.626 

{99.341 
[98.581 

(99.337 
\98.551 
f 99. 348 
[98.547 

(99.325 
198.526 

[99.344 
198.562 

("99.317 
198.513 

(99.286 
1.98.447 

(99.300 
\98.499 

(99.321 
\98.546 

(99.316 
198.514 

(99.319 
198.535 

(99.303 
\98.508 

(99.288 
198.476 


98.344 
97.986 


97.283 
97.134 
97.051 
96.992 

96.588 


(Percent ) 

2.280 
2.613 

2.349 
2.554 

2.277 

2.516 
2.721 

2.537 
2.734 

2.606 
2.807 

2.624 
2.867 

2.579 

2.874 
2.670 
2.915 

2.594 

2.845 

2.703 
2.941 

2.824 
3.073 

2.770 
2.970 

2.688 
2.875 

2.706 
2.939 

2.695 
2.898 

2.759 
2.952 

2.849 
3.031 


2.484 
2.705 


679 
827 
908 
975 


3.366 


2/ 


99.428 
98.686 

99.413 
99.402 

99.719 

99.372 
98.638 

99.363  12/ 
98.630 

99.346 
98.595 

99.346  11/ 
98.564  12/ 
99.352  12/ 
98.555 

99.331  yj 
98.540  157 

99.350 
98.572 

99.325  167 
98.528  177 

99.296  12/ 
98.460  12/ 

99.306 
98.507 

99.325 
98.558 

99.322  20/ 
98.520  21/ 

99.324 
98.544 

99.317 
98.519  22/ 

99.293  2J/ 
98.480  24/ 


98.400  25/ 
98.042  26/ 


97.318 
97.171  22/ 
97.101 
97.037  28/ 

96.614  22/ 


(Percent) 

2.263 
2.599 

2.322 
2.366 

2.175 

2.484 
2.694 

2.520 
2.725 

2.587 

2.779 

2.587 
2.840 

2.564 
2.858 

2.647 
2.888 

2.571 
2.825 

2.670 
2.912 

2.785 
3.046 

2.745 
2.953 

2.670 
2.852 

2.682 
2.927 

2.674 
2.880 

2.702 
2.929 

2.828 
3.023 


2.400 
2.630 


2.645 
2.790 
2.859 
2.930 

3.340 


(Percent) 


99.421 

98.677 

2.291 
2.617 

98.718 
98.706 

2.536 
2.560 

99.700 

2.323 

99.361 

98.614 

2.528 
2.742 

99.354 
98.623 

2.556 
2.739 

99.339 

98.570 

2.615 
2.829 

99.335 
98.544 

2.631 
2.880 

99.346 
98.544 

2.587 
2.880 

99.322 
98.520 

2.682 
2.927 

99.338 
98.550 

2.619 
2.868 

99.312 
98.499 

2.722 
2.969 

99.283 
98.438 

2.836 
3.090 

99.297 
98.496 

2.781 
2.975 

99.319 
98.537 

2.694 
2.894 

99.313 

98.511 

2.718 
2.945 

99.314 
98.529 

2.714 
2.910 

99.298 
98.500 

2.777 
2.967 

99.286 
98.472 

2.856 
3.039 

98.320 
97.975 

2.520 
2.720 

97.262 
97.117 
97.039 
96.979 

2.700 
2.844 
2.920 
2.988 

96.572 

3.381 

7/  Bank  discount  basis. 

&/  Except  $100,000  at  99.402,  $200,000  at  99.411,   and  $50,000  at  99.406. 

2/  Except  $100,000  at  98.706,  and  $100,000  at  98.705. 

ICy  Except  $300,000  at  99.380. 

11/  Except  $300,000  at  99.367. 

12/  Except  $200,000  at  98.595. 

12/  Except  $200,000  at  99.393. 

VJ  Except  $200,000  at  99.355,  and  $330,000  at  99.338. 

U/  Except  $4,032,000  at  98.546. 

16/  Except  $300,000  at  99.354,  $200,000  at  99.344,   and  $100,000  at  99.337. 

17/  Except  $550,000  at  98.534. 

18/  Except  $100,000  at  99.317. 

19/  Except  $300,000  at  98.513,  and  $12,000  at  98.484. 

20/  Except  $150,000  at  99.342. 


21/ 
22/ 
22/ 

24/ 
25/ 

26/ 


27/ 
28/ 
22/ 


Except  $10,000  at  98.533. 

Except  $100,000  at  98.528,   and  $800,000  at  98.524. 

Except  $300,000  at  99.317. 

Except  $100,000  at  98.519,   $200,000  at  99.508,   $100,000  at  98.500, 

and  $50,000  at  98.486. 

Except  $200,000  at  98.413. 

Except  $200,000  at  98.400,  $200,000  at  98.385,  $200,000  at  98.365, 

$100,000  at  98.155,  $200,000  at  98.101,  $400,000  at  98.079,  $100,000 

at  98.064,  $100,000  at  98.056,  and  $100,000  at  98.050. 

Except  $1,500,000  at  97.182. 

Except  $100,000  at  97.070. 

Except  $20,000  at  97. 000, $100,000  at  96.852,  $1,000,000  at  96.654, 

and  $3,000,000  at  96.624. 

Preliminary. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 


(Dollar  amounts  in  millions) 


Issue 
date 


1953-Apr.  23.. 

May  7.. 
May  21.. 
May   28.. 

June  4 • . 

June  11.. 

June  18.. 

June  25.. 

July  2.. 
July  9. . 
July  16.. 

Sept.  10.. 

1955-July  7. , 

July  14.. 

July  21. 

July  28. 

Aug.  4. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 

Sept.  8. 

Sept.  15. 

St-p-t.  22. 

Sept.  29. 

1957-Jan.  31. 

Feb.  7. 

Feb.  14. 

Feb.  21. 

Feb.  28. 

Mar.  7. 
Mar.  14. 


Dec. 
Dec. 


19. 
26. 


1958-Jan.  2.. 

Jan.  9. . 

Jan.  16.. 

Jan.  23.. 

Mar.  13.. 

Sept.  11.. 
Sept.  18.. 
Sept.   25.. 

2.. 

9.- 
16.. 
23.. 
30.. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Nov. 
Nov. 


6. 

13. 


Dec.  11. 


Dec. 

18 

Dec. 

26 

1959-Jan. 

2 

Jan. 

8 

Jan. 

15 

Description  of  issue 


Maturity 
date 


Aug. 
Aug. 
Aug. 


1953-  July   23 


6 
20 
27 


Sept.  3 

Sept.  10 

Sept.  17 

Sept.  24 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

10 

1955-  Oct. 

6 

Oct. 

13 

Oct. 

20 

Oct. 

27 

Nov. 

3 

Nov. 

10 

Nov. 

17 

Nov. 

25 

Dec. 

1 

Dec. 

8 

Dec. 

15 

Dec. 

22 

Dec. 

29 

1957-  May 

2 

May 

9 

May 

16 

May 

23 

May 

31 

June 

6 

June 

13 

1958-  Mar. 

20 

Mar. 

27 

Apr. 

3 

Apr. 

10 

Apr. 

17 

Apr. 

24 

June 

12 

Dec. 

11 

Dec. 

18 

Dec. 

26 

1959-  Jan. 

2 

Jan. 

8 

Jan. 

15 

Jan. 

22 

Jan. 

29 

Feb. 
Feb. 


5 

13 

fMar.   12 
\  June   11 


J  Mar.  19 

\ June  18 

fMar.  26 

\  June  25 

/Apr.  2 

\July  2 

(Apr.  9 

I July  9 

(Apr.  16 

\  July  16 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 

91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 

91 

91 
91 

91 

91 
91 
91 

91 

91 
91 
92 

92 
91 

91 
91 
91 

91 
92 

91 
182 

91 
182 

90 

181 

90 

181 

91 
182 

91 
182 


Amount 
of  bids 

tendered 


%  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 

2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 

764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
accepted 


%  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 

1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 

1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 

400 

1,601 

400 

1,600 

400 

1,599 
400 

1,600 
401 


Average    rate 
on  bids 
accepted   1/ 


(Percent) 
2.320 

2.352 

2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2.511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase ,  or 
decrease  (-) 


%  100 

200 
200 
200 

199 
198 

300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 


99 

99 

200 

202 

200 
202 

100 
93 

101 
100 
100 
100 

-100 

100 
99 
99 

101 

100 

104 

99 

102 

102 

101 

200 


200 
201 

199 
199 
197 


Footnotes  at  end  of  table. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -  (Continued) 

(Dollar  amounts  In  millions) 


Description  of  issue 


Issue 
date 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
accepted 


Average  rate 
on  bids 
accepted  1/ 


New  money 
increase,   or 
decrease    (-) 


1959-Mar. 

J1959- 

June 

/, 

Sept. 

3 

Mar. 

12  2/ 

June 
Sept. 

11 

10 

Mar. 

19 

June 
Sept. 

18 

IV 

Mar. 

26 

June 
Sept. 

25 

24 

Aug. 

13 

Jl959- 
(1960- 

Nov. 
Feb. 

12 
11 

Aug. 

20 

/l959- 
\l960- 

Nov. 
Feb. 

19 

18 

Aug. 

27 

J1959- 
\l960- 

Nov. 
Feb. 

27 

25 

1960-May 

19 

,[1960- 

Aug. 
Nov. 

18 

17 

May 

26 

Aug. 
Nov. 

25 

25 

Sept. 
Dec. 

1 

1 

1961-Jan. 

19 

J1961- 

Apr. 

July 

20 

20 

Jan. 

26 

Apr. 
July 

27 

27 

Feb. 

2 

May 
Aug. 

4 

3 

Mar. 

30 

June 
Sept. 

29 
28 

Apr. 

6 

July 
Oct. 

6 

5 

Apr. 

13 

July 
Oct. 

13 
13 

May 

4 

Aug. 
Nov. 

3 
2 

May 

11 

Aug. 
Nov. 

10 
9 

July 

20 

{    1962 

Oct. 
-Jan. 

19 

18 

Aug. 

31 

["   1961-Nov. 
\   1962-Mar. 

30 

1 

Oct. 

19 

Jan. 
Apr. 

18 

19 

Oct. 

26 

Jan. 

Apr. 

25 
26 

1962-Feb 

lp 

May 

Aug. 

3 
2 

Feb. 

May 

Aug. 

17 

16 

Feb. 

23P 

May 
Aug. 

24 
23 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

91 
182 

90 
181 


$2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1.96A 
693 

1,809 
961 

1,834 
897 


1,820 
996 

1,889 
995 

1,986 
1,082 

2,057 
1,082 

1,924 
1,046 

1,916 
1,048 

2,000 
1,118 

2,087 
950 

1,877 

1,115 

1,916 
960 

1,821 
934 

2,221 
1,112 

2,038 
1,252 

2,213 
1,334 
2,030 

1,195 

2,424 
1,284 


$1,500 
400 

1,301 

400 

1,301 

400 

1,300 
400 

1,200 

400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

1,101 
500 

1,101 
400 

1,100 
500 

1,101 
500 

1,100 
500 

1,100 
500 

1,101 
500 

1,101 
500 

1,101 
500 

1,100 
500 

1,100 
600 

1,100 
600 

1,101 
600 

1,201 
600 

1,200 
600 

1,202 
601 


(Percent) 
2.816 
3.111 

3.062 

3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

3.184 
3.495 
2.358 
2.530 

2.230 
2.422 

2.299 
2.497 

2.392 
2.576 

2.470 
2.658 

2.361 
2.556 

2.299 

2.417 

2.232 
2.423 

2.200 
2.385 

2.321 
2.617 

2.382 

2.734 

2.325 

2.708 

2.706 
2.939 

2.759 
2.952 

2.849 
3.031 


$101 
101 
100 
100 
199 
199 

204 
97 
96 

100 

99 

200 

201 

99 

99 
100 
100 
101 

99 
100 
100 
101 
101 
100 
102 


Source:  See  Table  2.  Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  February  28,  1962. 
1/    Equivalent  average  rate  on  bank  discount  basis. 


2/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 

of  bills  with  an  original  maturity  of  26  weeks. 
p   Preliminary. 
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Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date 

of 

issue 


2/2/53 

5/ 
4/13/53 

5/20/53 
5/29/53 

7/6/53 
8/5/53 

9/2/53 

2/ 
10/28/53 

11/18/53 

2/1/54 
3/16/54 

4/21/54 

2/ 
5/4/54 

5/5/54 
7/21/54 

8/3/54 
9/23/54 
1/ 

11/22/54 

2/1/55 
3/22/55 

5/3/55 

7/8/55 

7/11/55 

7/20/55 
10/3/55 

2/ 
11/28/55 
12/8/55 

3/5/56 

1/ 
7/16/56 
8/6/56 

5/ 

10/10/56 
11/13/56 

11/19/56 

12/12/56 


2/15/53 
2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 

10/1/53 

11/9/53 

'  12/1/53 
.  2/15/53 

'  2/15/54 
I  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

1  5/17/54 

8/2/54 

f  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

f  8/15/54 
J 12/15/54 
1.12/15/54 

2/15/55 
2/15/55 
2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

8/1/55 


Description  of  security  l/ 


2-1/456  Certificate  ■ 
2-1/2%  Bond 

l-l/2%  Note 

3-1/4%  Bond 

2-5/8%  Certificate 

2.383%  Bill 

2-1/2%  Certificate 

2-5/8%  Certificate 

2-5/8%  Certificate 
2-7/8%  Note 

1-1/2%  Note 

2-3/4%  Band 

1-7/8%  Note 
2-l/2%  Bond 

1-5/8%  Certificate 
2-1/2%  Bond 

.956%     Bill 

.726%     Bill 

1-1/2%  Note 
1-7/8%  Note 

1-1/8%  Certificate 

1%  Certificate 

1-1/8%  Certificate 
2-1/8%  Bond 

1-5/8%  Note 

1-1/2%  Note 

1-1/8%  Certificate 
1-1/4%  Certificate 
2-1/2%  Bond 

1-5/8%  Note 
2%  Note 

3%  Bond 

1-3/8%  Certificate 

1-1/2%  Note 

2%  Note 

1-7/8%  Certificate 

3%  Bond 


f    3/5/56 

[  12/1/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 

f  12/1/56 
\  12/1/56 

12/17/56 


2% 


Certificate 


5/17/55 

2%           Note 

10/11/55 

2-l/4%  Certificate 

10/1/55 

1-1/2%  Note 

'  12/1/55 
k  12/1/55 

2-5/8%  Certificate 
2-7/8%  Note 

12/15/55 

2.465%  Bill 

2-5/8% 
2-7/8% 

1-1/2% 

2-3/4% 

2-3/4% 

1-1/2% 

2.627% 

2.617% 

3-1/4% 
3-1/4% 

2.58% 


Certificate 
Note 

Note 

Note 

Certificate 

Note 

Bill 

Bill 

Certificate 
Certificate 

Bill 


Footnotes  at  end  of  table. 


2/15/54-A 
12/15/58 

4/1/5 8-FA 

6/15/78-83 

6/1/54-B 

9/18/53  - 

3/22/54-C  - 

8/15/54-D 

9/15/54-E 
3/15/57-A 

IO/I/58- E0 

9/15/61 

12/15/54-B 
12/15/58  - 

2/15/55-A 
11/15/61 

6/24/54  - 


Tax  ant.  8/ 
(At  auction) 

Tax  ant.  2/ 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Reopening 


Tax  ant.  8/ 
(At  auction) 

6/18/54  -  Tax  ant.  8/ 
(At  auction) 

4/1/59-EA 

2/15/59-A 

5/17/55-B 

3/22/55-C  -  Tax  ant.  2/ 

8/15/55-D 
11/15/60 

5/15/57-B 

lO/l/59-EO 

8/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

3/15/56-A 

8/15/5  7-C 

2A5/95 

6/22/55-F 

4/1/60-EA 

8/15/56-B 

3/22/56-A 

2/15/95 

6/22/56-B 
8/15/56-B 

6/22/56-C 

10/1/60-E0 

12/1/56-D 
6/15/58-A 

3/23/56 

2/15/5 7-A 
6/15/58-A 

4/1/6I-FA 

8/1/5 7-D 

3/22/57-B  ■ 

lO/l/61-EO 

1/16/57 

2/15/57 

6/24/57-C 
lO/l/57-D 

3/22/57 


Tax  ant.   9/ 


Tax  ant.  2/ 

Reopening 

Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 


-  Tax  ant.   8/ 
(At  auction) 

-  Reopening 


Tax  ant.  2/ 

At  auction 
At  auction 
Tax  ant.  2/ 

Tax  ant.   8/ 
(At  auction) 


Amount  of   sub- 
scriptions tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  3/ 


iy 

5y  10m 

5y 
30y  l^m 

iy 

107d 


iy 
iy 

3y  6m 

5y 

7y  10m 

iy  fm 
5y  \m 

iy 

7y  9m 
94d 


52d 

5y 
4y  9m 

iy 

7jm 

iy 
6y  3m 

2y  7im 

5y 

8m 

iy 

8y  8m 

ly  lm 

2y  6m 

40y 

2|m 

5y 

ly  3m 

8m 

39y  7m 

lOjm 

iy 

8m 

5y 

iy 

2y  6m 
99d 

11> 
2y  3m 

5y 

iy  ^ 

7m 

5y 

91d 

91d 

6|m 
10m 

95d 


(In  millions  of  dollars) 

8,114 
620 


5,250 

1,676 
8,687 

12,543 

2,717 
2,987 

9,750 

9,250 

8,190 


(Continued  on  following  page) 


7,938 

3,989 
10,620 

1,720 


8,778 


4,130 


10,613 

4,761 
4,637 

3,786 


383 
418  6/ 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


1,188 

800 
5,902 

2,239 

1,501 
1,001 

2,205 

3,734 

4,155 


In  exchange 
ft/ 


Allot- 
ment 
ratio 


3,210 

2,532 

2,202 

821 

2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,1H 
620 

383 

413  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


100 

100 

U 
100 


ip/ 
100 


100 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 

Date 

of 

issue 

Description  of   security 

\J 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of 
scriptions 

sub- 
tendered 

Amount 

issued 

Allot- 

tion books 

For 
cash  2/ 

In  exchange 

ment 

opened  or  bill 
tenders  received 

Cash    2/ 

Exchange 

ratio 

(In  millions 

of  dollars 

) 

1/11/57 

1/16/57 

3.305%  Bill 

6/24/57 

-  Tax  ant.   8/ 
(At  auction) 

159d 

2.414 

- 

1,601  20/ 

- 

2/4/57 

f  2/15/57 
\  2/15/57 

3-3/8%  Certificate  - 
3-1/2%  Note 

2/14/5 8- A 
5/15/60-A 

iy 
3y  3m 

- 

8,4U 
1,464 

- 

8,414 
1,464 

koo 

2/7/57 

2/15/57 

3.231%  Bill 

6/24/57 

-  Tax  ant.   8/ 
(At  auction) 

129d 

2,302 

- 

1,750  20/ 

- 

3/18/57 

/  2/15/57 
\  2/15/57 

3-3/8%  Certificate  - 
3-1/2%  Note 

2/M/58-A 
5/15/60-A 

-  Reopening 

-  Reopening 

ICAm 
3y  ljm 

7,489 
5,868 

_ 

2,437 
942 

- 

}21/ 

2/ 

4/1/57 

1-1/2%  Note 

4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

I     5/1/57 
t     5/1/57 

3-1/2%  Certificate  - 
3-5/8%  Note 

4/15/5 8-B 
2/15/62-A 

Him 
4y  9§m 

_ 

2,351 
647 

_ 

2,351 

647 

[100 

5/22/57 

5/27/57 

2.825%  Bill 

9/23/57 

-  Tax  ant.   8/ 
(At  auction) 

119d 

3,689 

- 

1,501 

- 

6/26/57 

7/3/57 

3.485%  Bill 

3/24/58 

-  Tax  ant.   8/ 
(At  auction) 

264d 

4,547 

- 

3,002 

- 

7/22/57 

8/1/57 
'       8/1/57 
I     8/1/57 

3-5/8%  Certificate  - 
4%           Certificate  - 
4%           Note 

12/1/57-E 
8/1/5 8-C 
8/1/61-A 

22/ 

4m 

iy 
4y 

- 

9,871 
10,487 
2,509 

100 
100 
100 

9,871 

10,487 

2.509 

100  23/ 

8/14/57 

8/21/57 

4.173%  Bill 

4/15/58 

-  At  auction 

237d 

3,178 

- 

1,751 

- 

9/16/57 

8/1/57 

,    9/26/57 

10/1/57 

4%           Certificate  - 
4%           Note 
4%           Bond 

8/1/5 8-C 

8/15/62-B 

10/1/69 

-  Reopening 
24/ 

10m 

4y  11m 

12y 

3,067 

6,121 
4,648 

" 

933 

2,000 

657 

- 

}  25/ 
26/ 

5/ 

10/1/57 

1-1/2%  Note 

10/1/62-E0 

5y 

- 

590 

- 

590 

100 

11/20/57 

fll/29/57 
\  12/2/57 

3-3/4%  Note 
3-7/8%  Bond 

ll/15/62-C 
11/15/74 

4y  ll|m 
16y  ll|ra 

7,786 
3,817 

_ 

1,143 
654 

_ 

28/ 

11/21/57 

12/1/57 

3-3/4%  Certificate  - 

12/1/58-D 

iy 

- 

9,833 

- 

9,833 

100 

2/3/58 

'  2/W/58 
■    2/14/58 
>  2/14/58 

2-1/2%  Certificate  - 
3%           Bond 
3-1/2%  Bond 

2/14/59-A 
2/15/64 
2/15/90 

iy 

6y 

32y 

" 

9,770 
3,854 
1,727 

- 

9,770 
3,854 
1,727 

[100 

2/28/58 

2/28/58 

3%           Bond 

8/15/66 

8y  5^m 

6,715 

- 

1,484 

- 

29/ 

27 

4/1/58 

1-1/2%  Note 

4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8%  Note 

2/15/63-A 

4y  10m 

15,741 

- 

3,971 

- 

22/ 

6/3/58 

6/3/58 

3-1/4%  Bond 

5/15/85 

-  Issued  at  100j 

26y  11m 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

[  6/15/58 
1  6/15/58 

1-1/4%  Certificate  - 
2-5/8%  Bond 

5/15/59-B 
2/15/65 

11m 

6y  8m 

_ 

1,817 
7,388 

- 

1,817 
7,388 

jioo 

7/21/58 

8/1/58 

1-5/8%  Certificate  - 

8/1/59-C 

iy 

- 

13,500 

- 

13,500 

100 

7/29/58 

8/6/58 

1-1/2%  Certificate  - 

3/24/59-D 

-  Tax  ant.   9/ 

8m 

5,962 

- 

3,567 

- 

22/ 

1/ 

10/1/58 

1-1/2%  Note 

10/1/63-E0 

5y 

- 

506 

- 

506 

100 

9/29/58 

|  10/8/58 
[1O/IO/58 

3.25%    Bill 
3-1/2%  Note 

5/15/59 
ll/15/59-B 

-  Special  at  fixed 
price 

219d 
ly  lm 

5,805 
2,686 

~ 

2,735 
1,184 

~ 

I22/ 

ll/H/58 

11/20/58 

2.999%  Bill 

6/22/59 

-  Tax  ant.   8/ 
(At  auction) 

214d 

5,950 

- 

2,997 

- 

11/19/58 

f   12/1/58 
1  12/1/58 

3-3/8%  Certificate  - 
3-5/8%  Note 

ll/15/59-E 
5/15/61-B 

-  Issued  at  99.95 

-  Issued  at  99-7/8 

llim 
2y  5|m 

- 

7,711 
4,078 

- 

7,711 
4,078 

jioo 

1/12/59 

f  1/21/59 
1  1/23/59 

3-1/4%  Note 
4%           Bond 

5/15/60-B 
2/15/80 

-  Issued  at  99-3/4 

-  Issued  at  99.00 

ly  4m 
21y  lm 

5,508 
1,800 

_ 

2,738 
884 

- 

22/ 

2/2/59 

J  2/15/59 
\  2/15/59 

3-3/4%  Certificate  - 
4%           Note 

2/15/60-A 
2/15/62-D 

-  Issued  at  99.993 

-  Issued  at  99.993 

iy 
3y 

- 

11,363 
1,435 

_ 

11,363 
1,435 

jioo 

2/11/59 

2/16/59 

3.293%  Bill 

9/21/59 

-  Tax  ant.   8/ 
(At  auction) 

217d 

2,984 

- 

1,502 

- 

3/23/59 

I     4/1/59 
\  10/1/57 

4%           Note 
4%           Bond 

5/15/63-B 
10/1/69 

-  Reopening 

4y  lim 
lOy  6m 

3,052 
1,502 

- 

1,743 
619 

_ 

22/ 

2/ 

4/1/59 

1-1/2%  Note 

4/1/64- 

EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386%  Bill 

1/15/60 

-  At  auction 

289d 

3,445 

- 

2,006 

- 

5/6/59 

5/11/59 

3.835%  Bill 

4/15/60 

-  At  auction 

340d 

3,461 

- 

2,003 

- 

5/7/59 

5/15/59 

3.565%  Bill 

12/22/59 

-  Tax  ant.  8/ 
(At  auction) 

221d 

1,699 

- 

1,500 

- 

5/11/59 

5/15/59 

4%           Certificate  - 

5/15/60-B 

-  Issued  at  99.95 

iy 

- 

1,269 

- 

1,269 

100 

Footnotes  at  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


7/1/59 

7/8/59 

7/20/59 

8/13/59 

10/6/59 
10/14/59 

11/2/59 
11/23/59 

11/24/59 
1/5/60 

1/12/60 
2/1/60 

4/4/60 

4/12/60 

5/2/60 

6/8/60 
7/6/60 

7/12/60 
8/1/60 

zV 

9/12/60 

10/11/60 
10/18/60 

10/31/60 
11/21/60 

1/11/61 
2/6/61 

3/20/61 

3/28/61 

4/12/61 

5/1/61 

6/8/61 

7/11/61 
7/17/61 

7/20/61 


Date 

of 

issue 


Description  of  security  1/ 


7/8/59 

7/15/59 

[  7/20/59 
I  8/1/59 

7/8/59 

10/1/59 

10/15/59 

10/21/59 

fll/15/59 
[11/15/59 

7/20/59 

12/2/59 
10/21/59 

1/15/60 

f  2/15/60 
\  2/15/60 

4/1/60 

f    4/5/60 
I  4/U/60 

4/15/60 

f  5/15/60 
\  5/15/60 

J  6/23/60 
\  6/23/60 

7/13/60 

7/15/60 

f  8/15/60 
\  6/23/60 

10/1/60 

f 10/3/60 
J  2/14/58 
l  10/3/60 

10/17/60 

10/21/60 

fll/15/60 
\ll/l5/60 

10/1/57 

1/15/61 

2/15/61 

f  3/15/61 
I  3/15/61 

4/1/61 

4/3/61 

4/15/61 

f  5/15/61 
1  5/15/61 

6/14/61 


7/15/61 

8/1/61 

8/1/61 

6/23/60 

7/26/61 


4.075$  Bill 

4.728$  Bill 

4-3/4$  Note 
4-3/4$  Note 

3.719$  Bill 

1-1/2$  Note 

5$     Note 

4.783$  Bill 

4-3/4$  Certificate 
4-7/8$  Note 

4-3/4$  Note 

4.860$  Bill 
4.726$  Bill 

5.067$  Bill 

4-7/8$  Certificate 
4-7/8$  Note 

1-1/2$  Note 

4-1/4$  Bond 


4. 


Note 
Bill 


4-3/8$  Certificate 
4-5/8$  Note 

3-3/4$  Note 
3-7/8$  Bond 

2.823$  Bill 


3.265$  Bill 

3-1/8$  Certificate  . 

3-7/8$  Bond 

1-1/2$  Note 

3-1/2$  Bond 
3-l/2$  Bond 
3-1/2$  Bond 

3.131$  Bill 

2.788$  Bill 

3-1/4$  Note 
3-3/4$  Bond 
4$     Bond 

2.679$  Bill 

3-1/4$  Note 

3-3/8$  Bond 
3-5/8$  Bond 

1-1/2$  Note 

2.473$  Bill 

2.827$  Bill 
3$  Certificate 

3-1/4$  Note 
2.308$  Bills 


2.908$  Bill 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

2.484$  Bill 


3/22/60  - 

7/15/60  - 

5/15/64-A 
8/15/60-C 

3/22/60  - 

10/l/64-E0 

8/15/64-B 

6/22/60  - 

ll/15/60-C 
ll/15/63-C 

5/15/64-A  - 

10/17/60  - 
6/22/60  - 


Tax  ant.  8/ 

(At  auction) 
At  auction 


Tax  ant.  8/ 
(Reopening ) 


Tax  ant.  8/ 
(At  auction) 


Reopening 
at  99-3/4 
At  auction 

Tax  ant.  8/ 
(Reopening ) 


Period  to  final 
maturity 

(years,  months, 

days)  2/ 


1/15/61  -  At  auction 


2/15/61-A 
ll/15/64-C  • 

4/1/65-EA 

5/15/75-85 
5/15/62-E 

4/15/61 

5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61 


Issued  at  99.75 


At  auction 


Tax  ant.  8/ 
(At  auction) 


7/15/61  -  At  auction 

8/1/61-C 
5/15/68 


10/1/65 -E0 

11/15/80 
2/15/90 
11/15/98 

10/16/61  - 

6/22/61  - 

2/15/62-F 
5/15/66 

10/1/69  - 

1/15/62  - 

8/15/62-0 

11/15/66 
11/15/67 

4/1/66-EA 

9/22/61  - 

4/15/62  - 

5/15/62-A 
5/15/63-D 
/  8/3/61) 
\ll/30/61J- 

7/15/62  - 

ll/15/62-H 
8/15/64-E 
5A5/68  - 


3/23/62  - 


Reopening 


-  Reopening 

-  At  auction 

-  Tax  ant.  8/ 
(At  auction) 


Reopening 
at  lOOj 

At  auction 


Tax  ant.  8/ 

(At  auction) 
At  auction 


"Strip"  of  18 
series  58/ 
(At  auction) 

At  auction 


Reopening 
Issued  at  99.375 

Tax  ant.   8/ 
(At  auction) 


Footnotes  on  following  page. 


258d 

366d 

4y     10m 
12^™ 

216d 

5y 

4y    10m 

245d 

iy 
Ay 

4y      6m 

320d 
166d 

iy 

iy 

4y      9m 

5y 

25y    l|m 
2y       lm 

iy 

iy 
5y 

3y    llm 

11m 

252d 


vy 


iy 

ll^m 
7y       9m 

5y 

20y  lim 

29y  4|m 

38y  ljm 

iy 

8m 

ly      3m 
5y      6m 

8y     9jm 


iy 

5y 
6y 


iy 

6m 


iy 
3y 
6y 


iy 
3im 

9im 


240d 


Amount  of   sub- 
scriptions tendered 


Cash    2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 


5y 
172d 

iy 

iy 
zy 

109. 6d 

(Average ) 


4,299 
3,173 

3,216 

11,125 
3,779 


3,965 
4,085 

2,303 


370 
6,715 
2,001 


4,404 


(In  millions  of   dollars) 
3,005 


4,184 
9-,  561 


490 


7,037 
3,011 

749  22/ 


6,938 
4,195 

466 


3,036 

17,389] 
5.183J 


17,389)/// 
3jW 


3,674 
2,113 

4,556 
320 


315 

643 

993 

2,343 


3,300 
5,440 


3,078 
18,980  U/ 


3,897 

4,116 

13, 819]    w 
12,947|    2 

4,673 


4,174 


5,149 


9,098 
1,213 
148  10/ 


2,438 
3,604 

675 


6,082 

5,019 

749 


999 

2,316 
2,002 


2,007 
2,016 


4,184 
9,561 


490 


Allot- 
ment 
ratio 


1,504  40/ 


470 
2,211 

2,001  4jy 


3,512 

1,501  ig/ 

\1,042J 


1,502  49/ 
3,504 


1,502  40/ 
3,655 


7,037 

3,011 

749  22/ 


6,938 
4,195 

466 


100 

100 
28/ 

■  100 
100 


3,674 
2,113 

3,893 
320 


315 

643 

993 

2,343 


9,098 
1,213 
148  z0/ 


3,670    £2/ 

2,438 
3,604 

675 


100  41/ 


42/ 

100 


1,503 

2,000     4J2/ 

3,728 
1,903 

1,802 


1.781W 
8501^ 


2,004     iS/ 


47/ 
48/ 


100  45/ 


100 

100 

12/ 
.100  2^/ 


3,503 


6,082 

5,019 

749 


27/ 


100 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 

Regular  Weekly  Treasury  Bills  -  (Continued) 

Date  subscrip- 

Date 

of 

issue 

Description  of  security  1/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of  sub- 
scriptions tendered 

Amount  issued 

For 
cash  2/ 

In  exchange 

ment 
ratio 

opened  or  bill 
tenders  received 

Cash  2/ 

Exchange 

9/11/61 

' 10/3/60 
2/14/58 
10/3/60 

3-1/2)6  Bond     -      11/15/80  -  Reopening 
3-1/2)8  Bond     -       2/15/90  -  Reopening 
3-1/2)8  Bond     -      11/15/98  -  Reopening 

19y    2m 
28y    8m 
37y    2m 

- 

l,273p 
l,298p 
l,187p 

- 

l,273p 
l,298p 
l,187p 

100  52/ 

9/20/61 

9/27/61 

2.705*  Bill     -       6/22/62  -  Tax  ant.  8/ 

(At  auction) 

268d 

5,131 

- 

2,511 

- 

5/ 

10/1/61 

1-1/2)6  Note     -     10/1/66-EO 

5y 

- 

163 

- 

163 

10/2/61 

5/15/61 

3-1/4)8  Note     -     5/15/63-D  -  Reopening 

Issued  at  99.875 

ly     7m 

5,687 

- 

2,295 

- 

60/ 

10/10/61 

10/16/61 

2.975*  Bill      -       10/15/62  -  At  auction 

iy 

3,756 

- 

2,003  is/ 

- 

11/6/61 

'11/15/61 
11/15/60 

L  12/2/57 

3-1/4)8  Note     -     2/15/63-E 

3-3/4)8  Bond     -       5/15/66  -  Reopening 

Issued  at  99.75 
3-7/8*  Bond     -      11/15/74  -  Reopening 

Issued  at  99.00 

ly     3m 
4y     6m 

I3y 

- 

3,642p 
2,384p 

517p 

- 

3,642p 
2,384p 

5I7p 

100  £2/ 

11/9/61 

11/15/61 

2.277)8  Bills     -      f  12/7/61   "Strip"  of  8 
i                      series  61/ 
[ 1/25/62   (At  auction) 

46. 5d 
(Average ) 

1,519 

- 

800 

- 

11/20/61 

6/23/60 

3-7/8*  Bond     -       5/15/68  -  Reopening 

Issued  at  99.50 

6y     5m 

- 

320p  63/ 

320p  63/ 

100 

1/9/62 

1/15/62 

3.366*  Bill     -       1/15/63  -  At  auction 

iy 

3,650 

- 

2,001  4Q/ 

1/15/62 

10/1/57 

4*     Bond     -       10/1/69  -  Reopening 

Issued  at  99.75 

7y    8im 

l,619p 

- 

1,114P 

- 

£4/ 

2/5/62 

f  2/15/62 
\  2/15/62 

3-1/2*  Cert.     -      2/15/63-A 
4*     Note     -     8/1 5/66- A 

iy 

4y    6m 

- 

6,862p 
4,449p 

- 

6,862p 
4,449p 

|l00  £2/ 

2/19/62 

f  3/1/62 

1/23/59 

\    2/H/58 

[  10/3/60 

4*     Bond     -       8/15/71 
4*     Bond     -       2/15/80  -  Reopening 
3-1/2*  Bond     -       2/15/90  -  Reopening 
3-1/2*  Bond     -      11/15/98  -  Reopening 

9y    5im 

17y   lljm 
27y   11> 
36y    Sim 

- 

2,805p 
561p 
899p 
933p 

- 

2.805P 
561p 
899p 
933p 

100  £6/ 

3/20/62 

3/23/62 

2.896*  Bill      -       9/21/62  -  Tax  ant.  8/ 

(At  auction) 

182d 

3,593p 

" 

i,80ip  £7/ 

1 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

\J    Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

2/  From  date  of  additional  issue  in  case  of  a  reopening. 

2/    Subscriptions  shown  are  from  the  public,  but  amounts  issued  include 
allotments  to  Government  investment  accounts. 

4/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

%/    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-l.  Amounts  shown  are  as  of  February  28,  1962. 

£/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
♦1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

9/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 

10/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  #100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 


12/ 


iy 


12/ 


11/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 

in  full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

11/    Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

!£/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

17/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  was  paid  by  July  20,  1955,  not  less  than 
60  percent  by  September  1,  1955,  and  full  payment  by  October  3,  1955. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 
Footnotes  continued  on  following  page. 
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22/ 
22/ 
2JJ 
25J 


26/ 

22/ 
22/ 

22/ 

22/ 
11/ 

12/ 
22/ 

2A/ 
25/ 


Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment  accounts. 
Redeemable  at  the  option  of  the  holder  on  February  15,  1960,  on 
three  months'  advance  notice. 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Payment  of  not  more 
than  50  percent  could  be  deferred  until  not  later  than  October  21, 
1957. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- 
type  investors  and  12  percent  to  all  other  subscribers  but  in  no 
case  less  than  $10,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $5,000  or  less  were  allottea  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.   In  addition, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.  In  addition, $50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  in 
installments  up  to  April  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959; 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,  1959). 


36/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
37/  Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  -were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.  In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  accounts. 
12/  Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4?  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4%.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  1960  (not  less  than  40  percent 
by  April  14,  the  delivery  date;  70  percent  by  May  15;  and  full 
payment  by  June  15).  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  Investment  accounts. 
43/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.  In  addition,  $71  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-3/4?  Treasury  notes  maturing  August  15,  1960  (see  Table  6,  foot- 
note 22).  In  addition  in  order  that  holders  of  3-5/8?  Federal 
National  Mortgage  Association  notes  maturing  August  23,  1960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  1960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities. 
45/  Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  1960  (see  footnote  44). 
46/  Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 

notes  maturing  August  15,  1960. 
47/  Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds  international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banks  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banks  as  provided  in 
the  offering  circular,  totaled  $6,285  million  and  were  allotted  in 
full.  Subscriptions  subject  to  allotment  totaled  $11,104  million 
and  were  allotted  in  full  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25,000. 
4_8/  Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent. 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  less 
than  $5,000. 
Remaining  footnotes  on  following  page. 
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49/  In  addition  to  the  amounts  allotted  to  the  public,  there  were 

allotted  to  Government  investment  accounts  $131.3  million  of  the 
3-1/2%  bonds  of  1980,  1215.9  million  of  the  1-1/2%   bonds  of  1990, 
and  $236.5  million  of  the  3-1/2%  bonds  of  1998. 

50/  Holders  of  approximately  $750  million  of  Series  F  and  G  savings  bonds 
issued  in  1949,  which  mature  in  1960,  were  offered  in  exchange  the 
4%  bonds,  with  certain  adjustments  as  of  December  15,  1960,  at  a  price 
of  100j.  Smaller  denominations  of  savings  bonds  could  be  exchanged 
for  the  next  higher  multiple  of  $500  of  the  bonds  upon  payment  of  any 
cash  difference.  Cash  payments  amounted  to  $365,375. 

51/  Suscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 

4-7/8%  Treasury  certificates  maturing  February  15,  1961  (see  Table  6, 
footnote  26). 

52/  Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  maturing  February  15,  1961. 

53/  Subscriptions  from  States,  political  sub-divisions  or  instrumentalities 
thereof,  public  pension  and  retirement  and  other  public  funds,  inter- 
national organizations  in  which  the  United  States  holds  membership, 
foreign  central  banks  and  foreign  States,  Government  investment 
accounts  and  the  Federal  Reserve  Banks,  as  provided  in  the  offering 
circular,  totaled  $4,364  million  and  were  allotted  in  full.  Sub- 
scriptions subject  to  allotment  totaled  $14,619  million:  those 
up  to  and  including  $10,000  were  alloted  in  full;  all  others  were 
allotted  20  percent  but  in  no  case  less  than  $10,000. 

£4/  In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts 
$39  million  of  the  3-3/8%  bonds  of  1966  and  $540  million  of  the 
3-5/8%  bonds  of  1967. 

55/  Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
the  4-3/4%  Treasury  certificates  or  3-5/8%  Treasury  notes,  both 
maturing  May  15,  1961  (see  Table  6,  footnote  29). 

%>/    Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  and  Treasury  notes  maturing  May  15,  1961. 

57/  There  were  allotted  in  full  all  subscriptions  totaling  about  $2,379 
million  for  the  certificates  and  $1,258  million  for  the  notes,  from 
States,  political  subdivisions  or  instrumentalities  thereof,  public 
pension  and  retirement  and  other  public  funds,  international  organiza- 
tions in  which  the  United  States  holds  membership,  foreign  central 
backs  and-  foreign  States,  Government  investment  accounts,  and  the 
Federal  Reserve  Banks,  as  provided  in  the  offering  circulars.  Sub- 
scriptions from  all  other  investors  were  subject  to  allotment  and 
totaled  $11,445  million  for  the  certificates  which  were  allotted 


27  percent,  and  $11,631  million  for. the  notes  which  were  allotted 
12  percent;  subscriptions  for  $25,000  or  less  were  allotted  in  full, 
and  subscriptions  for  more  than  $25,000  were  allotted  not  less  than 
$25,000. 

58/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eighteen  series  of  weekly  Treasury  bills  maturing 
from  August  3,  1961,  to  November  30,  1961. 

59/  In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts  $480.4 
million  of  the  3-1/2%  bonds  of  1980,  $160.6  million  of  the  3-1/2%  bonds 
of  1990  and  $289.5  million  of  the  3-1/2%  bonds  of  1998. 

60/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $100, OOOwere  allotted  37  percent  but  in  no  case  less 
than  $100,000.  In  addition,  $100  million  of  the  notes  were  allotted 
to  Government  Investment  accounts. 

61/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eight  series  of  weekly  Treasury  bills  maturing 
from  December  7,  1961,  to  January  25,  1962. 

62/  Includes  $2  million  allotted  to  Government  investment  accounts  of  the 
3-1/4%  notes,  $4  million  of  the  3-3/4%  bonds  of  1966,  and  $136  million 
of  the  3-3/4%  bonds  of  1974. 

63/  Holders  of  approximately  $970  million  of  Series  F  and  G  savings  bonds 
issued  in  1950,  which  mature  in  1962,  were  offered  in  exchange  the 
3-7/8%  bonds  with  certain  adjustments  as  of  December  15,  1961,  at  a 
price  of  99.50.  Smaller  denominations  of  savings  bonds  could  be  ex- 
changed for  the  next  higher  multiple  of  $500  of  the  bonds  upon  pay- 
ment of  any  cash  difference.  Cash  payments  amounted  to  about  $306,000. 

64/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  60  percent  but  in  no  case 
less  than  $50,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

65/  Includes  $3,411  million  allotted  to  Federal  Reserve  Banks  and  Government 
investment  accounts  of  the  3-1/2%  certificates  and  $1,518  million  of 
the  4%  notes. 

66/  In  addition  to  the  amounts  allotted  to  the  public, there  were  allotted  to 
Government  investment  accounts  $385  million  of  the  4%  bonds  of  1971, 
$177  million  of  the  4%  bonds  of  1980,  $218  million  of  the  3-1/2%  bonds 
of  1990  and  $221  million  of  the  3-1/2%  bonds  of  1998. 

67/  Issued  for  cash  and  in  exchange  for  tax  anticipation  bills  maturing 
March  23,  1962  (see  Table  6,  footnote  31). 
p   Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  1/ 

(In  millions  of  dollars) 


Issue 

Allotments  by  investor  classes 

Description 

of   security 

Amount   issued 

U.   S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual  _ 

Corpo- 
sav-           .  . 

rations 
ings       ^ 

banks     ^ 

3rivate 
tension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Dealers 

and 
urokers 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Date  of 
financ- 
ing 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

2/15/53 

(2-1/4$  Cert. 
[2-1/256  Bond 

2/15/54-A 
12/15/58 

8,114 

620 

3,698 
3 

2,279 
444 

187 
6 

150 
9 

55 

20 

u 
1/ 

V 

1/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 
6/1/53 

3-1/456  Bond 

2-5/856  Cert. 

6/15/78-83 
6/1/54-B 

/l,188 

418 
4,858 

118 

1 

1,153 

131 

1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 

77 

u 
u 

2/ 

■y 
u 
u 

75 

12 

366 

158 

*- 

162 

248 

85 

874 

6/3/53 

2.38356  Bill 

9/18/53  8/ 

800 

- 

n.a. 

711 

n.a . 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a  . 

n.a . 

7/15/53 

2-1/256  Cert. 

3/22/54-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/856  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

(2-5/8$  Cert. 
\2-7/8$  Note 

9/15/54-E 
3/15/57-A 

- 

4,724 
2,997 

863 

2,135 
2,276 

106 

42 

131 
140 

96 
86 

654 

155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

jl- 7/856  Note 
12-1/256  Bond 

12/15/54-B 
12/15/58  2/ 

_ 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 

61 

2 

52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

(1-5/856  Cert. 
I2-I/256  Bond 

2/15/55-A 

11/15/61 

_ 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 

467 

7 
218 

756 
535 

6 
92 

7 

269 

163 

123 
450 

218 
293 

3/22/54 

.95656  Bill 

6/24/54  8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54  8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

5/17/54 

[1-7/8)8  Note 
[1-1/8$  Cert. 

2/15/59-A 
5/17/55-B 

(2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 

23 

4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$           Cert . 

3/22/5 5-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

fl- 1/8)6  Cert. 
\2-l/8$  Bond 

8/15/55-D 
11/15/60 

; 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 

130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/54 

1-1/8$  Cert. 
.1-1/4$  Cert. 
[2-1/2$  Bond 

8/15/55-D  9/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 

226 

* 

14 
142 

30 
662 
152 

13 

5 

37 

11 

6 
311 

156 

6 
120 
240 

34 
284 

144 

2/15/55 

[1-5/8$  Note 
J2$           Note 
[3$           Bond 

3/15/56-A 

8/15/5 7-C 

2/15/95 

- 

8,472 
3,792 

1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 

130 

15 
43 
44 

1,065 
329 

84 

36 

3 

10 

* 

1 

308 

128 

23 

256 
232 

354 

220 
160 

17 

4/1/55 

1-3/8$  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2$           Note 

8/15/56-B 

(2,532 

3,174 

1,686 

1,747 
614 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

21 
203 

62 
82 

101 
134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95  2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

(2%           Cert. 
]2%           Note 

6/22/56-B  8/ 
8/15/56-B  9/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 

205 

5 

31 

2 
3 

96 
151 

222 

7 

48 
185 

10/11/55 

2-1/4$  Cert. 

6/22/5 6- C  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

(2-5/8)6  Cert. 
\2-7/8$  Note 

12/1/56-D 
6/15/5 8-A 

_ 

9,083 
2,283 

5,757 
1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465$  Bill 

3/23/56  8/ 

1,501 

- 

n.a . 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a  . 

3/5/56 

(2-5/8$  Cert. 
|_2-7/8$  Note 

2/15/57-A 
6/15/58-A  9/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 

13 

1 

319 
195 

39 

191 

288 
14C 

7/16/56 

2-3/4$  Note 

8/1/5 7-D 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B  8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627$  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

11/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a  . 

n.a. 

12/1/56 

(3-1/4$  Cert. 
[3-1/4$  Cert. 

6/24/57-C  &/ 
lO/l/57-D 

_ 

1,312 

7,271 

15 
6,135 

358 

554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

* 

99 

161 

60 
23 

12= 

10£ 

12/17/56 

2.585$  Bill 

3/22/57  8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57  8/ 

1,601  10/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

[3.231$  Bill 

6/24/57  8/ 

1,750  10/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

13-3/8$  Cert. 
[3-1/2$  Note 

2/14/58-A 
5/15/60-A 

_ 

8,414 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 
47 

26 
31 

573 
114 

49 

14 

1 
2 

448 
64 

168 
205 

11? 
11C 

3/28/57 

[3-3/8$  Cert. 
[3-1/2$  Note 

2/14/58-A 
5/15/60-A  ^ 

(  2,437 
942 

- 

100 

2,361 

786 

20 
19 

2 

4 

2 

4 

33 

12 

1 
2 

* 

1 
2 

3 

7 

5/1/57 

(3-1/2$  Cert. 
[3-5/8$  Note 

4/15/58-B 
2/15/62-A 

- 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 

14 

14 
3 

487 
45 

42 

1 

* 

272 
9 

91 
29 

- 
1. 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT   OPERATIONS 


Table  5.- 

Allotments  by    Inves 

tor  Classes  on 

Subscript  1 

one   for  Public  Marketable  Securitl 

es 

Othe 

r  Than  Regular 

Weekly  Treasury  Bills-7 

(Continued) 

(In  millions  of  dollars) 

Issue 

Allotment 

3  by  investor  classes 

Description  of   security 

Amount 

issued 

U.    S.    Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 

compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5j/ 

Dealers 
and 

brokers 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

All 

other 
6/ 

Date  of 
financ- 
ing 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

5/27/57 

2. 82556  Bill 

9/23/57     8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485?  Bill 

3/24/58     8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

jo. a. 

n.a. 

n.a. 

n.a. 

8/1/57 

'3-5/8?  Cert. 
•  4?            Cert . 
4?           Note 

12/1/5  7-E 
8/1/58-C 

8/1/61-A 

100  11/ 

100  11/ 

100  11/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 

68 

27 
56 
54 

17 
45 
48 

691 
827 

174 

19 

26 

6 

1 

7 

28 

319 
478 
215 

129 
141 
129 

77 
409 
222 

8/21/57 

4.173?  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a  . 

9/26/57 

[4?           Cert . 
\A%           Note 

8/1/58-C     9/ 
8/15/62-B 

933 
2,000 

_ 

100 
100 

756 
1,450 

23 
93 

2 

31 

1 
50 

22 

49 

2 

5 

6 

10 
2 

2 

175 

15 
39 

10/1/57 

4?            Bond 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4?  Note 

ll/15/62-C 

1,143 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4?  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8?  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

14 

10 

52 

36 

2/U/58 

2-1/2?  Cert. 
3?           Bond 
3-1/2?  Bond 

2/14/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 

42 
68 

1,095 

163 
113 

39 

44 
47 

2 

1 
10 

588 
81 
77 

173 
306 
461 

458 
256 

86 

2/28/58 

3?           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

145 

7 

2 

16 

154 

133 

4/15/58 

2-5/8?  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4?  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

141 

6/15/58 

(l-l/4?  Cert. 
)2-5/8?  Bond 

5/15/59-B 
2/15/65 

_ 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 
14 

4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8?  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2?  Cert . 

3/24/59-D     8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4?  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

44 

82 

10/10/58 

3-1/2?  Note 

ll/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999?  Bill 

6/22/59     8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

12/1/58 

(3-3/8?  Cert. 
\3-5/8?  Note 

ll/15/59-E 
5/15/61-B 

- 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

44 
12 

36 

6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4?  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4?           Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

(3-3/4?  Cert. 
]4?           Note 

2/15/60-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 

9 

2,418 

972 

150 
44 

158 
47 

43 
22 

1,618 
140 

41 
13 

2 
2 

515 
85 

207 
26 

565 

75 

2/16/59 

3.293?  Bill 

9/21/59     8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/1/59 

'4?           Note 
, 4?           Bond 
3.386?  Bill 

5/15/63-B 
10/1/69     9/ 
1/15/60 

1,743 

619 

2,006 

': 

100 

50 

n.a. 

1,331 

335 

n.a. 

61 

26 

n.a. 

17 
35 

n.a. 

28 

25 

n.a. 

52 
26 

n.a. 

11 

15 

n.a. 

1 

12 

n.a. 

5 

4 
n.a. 

79 

37 

n.a. 

58 

54 

n.a. 

5/11/59 

3.835?  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

» 

* 

28 

1 

3 

5/15/59 

[3.565?  Bill 
]i,%           Cert . 

12/22/59     8/ 
5/15/60-B 

1,500 

1,269 

155 

539 
367 

14 
33 

4 
15 

1 
23 

227 
266 

14 

* 

15 

98 

667 
106 

33 
192 

7/8/59 

4.075?  Bill 

3/22/60     8/ 

3,005 

- 

- 

2,969 

11 

2 

- 

17 

* 

- 

3 

* 

3 

7/15/59 

4.728?  Bill 

7/15/60 

2,001 

- 

- 

1,981 

5 

* 

* 

5 

1 

* 

5 

* 

4 

7/20/59 

4-3/4?  Note 

5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

180 

10 

32 

68 

190 

130 

8/1/59 

4-3/4?  Note 

8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3.719?  Bill 

3/22/60     8/  9 

/      999 

- 

- 

980 

7 

* 

- 

7 

- 

- 

3 

* 

2 

10/15/59 

5?           Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

148 

138 

91 

107 

51 

29 

58 

229 

10/21/59 

4.783?  Bill 

6/22/60     8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

14 

1 

- 

5 

* 

9 

11/15/59 

(4-3/4?  Cert. 
\4-7/8?  Note 

ll/15/60-C 
ll/15/63-C 

_ 

7,037 
3,011 

5,070 
97 

795 
1,634 

98 
140 

23 
118 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

143 
216 

12/2/59 

4.860?  Bill 

10/17/60 

2,007 

- 

- 

1,982 

8 

w 

* 

8 

1 

* 

5 

1 

2 

12/15/59 

4-3/4?  Note 

5/15/64-A     9/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726?  Bill 

6/22/60     8/  9. 

/  2,016 

- 

- 

1,996 

7 

1 

- 

8 

* 

- 

2 

- 

2 

1/15/60 

5.067?  Bill 

1/15/61 

1,504  12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

(4-7/8?  Cert. 
J4-7/8?  Note 

2/15/61-A 
ll/15/64-C 

- 

6,938 
4,195 

3,656 
2,031 

1,039 

1,207 

132 
120 

104 
107 

30 

56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

4-1/4?  Bond 

5/15/75-85 

470 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

4/14/60 

4?           Note 

5/15/62-E 

2,211 

- 

27       ]    1,616 

76 

13 

33 

■76 

10 

7 

18 

168 

167 

Footnote 

s  at  end  of   te 

ble. 

(Continued 

on  folic 

wing  pa 

ge) 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -    (Continued) 

(In  millions  of  dollars)  


Date  of 
financ- 
ing 


Description  of  security 


4/15/60 
5/15/60 

6/23/60 

7/13/60 
7/15/60 

8/15/60 

10/3/60 

10/17/60 

10/21/60 

11/15/60 

12/15/60 

1/15/61 
2/15/61 

3/15/61 

4/3/61 
4/15/61 

5/15/61 

6/14/61 

7/15/61 
7/26/61 

8/1/61 

9/15/61 

9/27/61 
10/11/61 
10/16/61 

11/15/61 
12/15/61 


4.608$  Bill 

f 4-3/8%  Cert. 
[4-5/8%  Note 

f 3-3/4%  Note 
[3-7/8%  Bond 

2.823%  Bill 

3.265%  Bill 

("3-1/8%  Cert. 
|_  3-7/8%  Bond 

3-1/2%  Bond 

.  3-1/2%  Bond 

3-1/2%  Bond 


4/15/61 

5/15/61-B 
5/15/65-A 

5/15/64-D 
5/15/68 

3/22/61  8/ 

7/15/61 

8/1/61-C 
5/15/68  9/ 

11/15/80 
2/15/90  2/ 
11/15/98 


Amount  issued 


For 
cash 


12/ 


3.131%  Bill  10/16/61 

2.788%  Bill  6/22/61  8/ 

3-1/4%  Note  2/15/62-F 

3-3/4%  Bond  5/15/66 

4%     Bond  10/1/69  2/ 


2.679%  Bill 

3-1/4%  Note 

[3-3/8%  Bond 
[3-5/8%  Bond 

2.473%  Bill 

2.827%  Bill 

[3%     Cert. 

[3-1/4%  Note 

2.308%  Bills 

2.908%  Bill 
2.484%  Bill 
3-1/4%  Note 
3-3/4%  Note 
3-7/8%  Bond 

3-1/2%  Bond 
3-1/2%  Bond 
3-1/2%  Bond 

2.705%  Bill 

3-1/4%  Note 

2.975%  Bill 

2.277%  Bills 

3-1/4%  Note 

3-3/4%  Bond 
3-7/8%  Bond 

3-7/8%  Bond 


12/ 


U/ 


1/15/62 

8/15/62-G  12/ 

11/15/66 
11/15/67 

9/22/61  8/ 

4/15/62 

5/15/62-Al 
5/15/63-D J 

f  8/3/61-\ 
\ 11/30/61  J 

7/15/62 

3/23/62  8/ 

ll/15/62-H 
8/15/64-E 
5/15/68  2/ 

11/15/80" 

2/15/90 

11/15/98. 

6/22/62  8/ 

5/15/63-D  2/ 

10/15/62 
/  12/7/61}      / 
1  1/25/62  fW 
2/15/63-E 

5/15/661  / 
11/15/74H 
5/15/68  2/ 


2,001  12/ 


3,512 

1,501  12/ 

2,078 
1,042 


1,502  12/ 
3,504 


1,502  12/ 
3,655 


1,503 
2,000  12/ 
3,728 
1,903 


2/ 


In 

exchange 
for 
other 
securi- 
ties 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


1,802 

2,004 
3,503 


12/ 


3,674 
2,113 

3,893 
320 


5,751 
28 

643 

993 

2,343 


9,098 
1,213 

148 


3,670 

2,438 
3,604 


1,781 
850 


6,082 

5,019 

749 

l,273p 
l,298p 
l,l87p 


2,511 
2,295p 
2,003 
800 


12/ 


3,642p 

2,384p 

517p 

320p 


235 

198 
215 

79 

57 


236 

5,541 
25 

131 
216 
236 

82 


1,818 
837 


75 


3,386 

1,600 
58 

480 
161 
290 


100 

111 


68 


4 
136 


Commer- 
cial 
banks 
2/ 


5,102 
6 

1,698 
821 

* 

2 

203 

651 

3,605 

1,518 

39 
560 

1,714 
1,664 

- 

1,492 

326 

896 

1,069 

1,262 
1,063 

2,582 

102 

3,476 

612 

797 
544 

96 

54 
117 

723 

3,463 


Indi- 
vidu- 
als 
1/ 


2,004 
907 

1,792 

917 

3,473 

1,241 

2,203 

309 

61r 
Sir 
5  Or 

2,493 

2,056 

939 

361 

2,158 

1,514 
105 

136 


Insur- 
ance 
compa- 
nies 


18 

156 
79 

130 
18 

10 

31 

83 
61 

26 
23 

71 

18 


125 
23 
80 

28 

120 

53 
120 

2 

17 

72 
81 


21 

10 

107 
92 
45 

31r 

23 

27 

7 

9 


78 
52 


92 

107 

180 
24 


14 
78 

146 
253 
691 


84 
40 


1 

51 

119 
209 

1 

9 

75 
33 


9 

2 
77 
64 
32 

366r 
529r 
442r 

1 

7 

3 

92 

89 
21 


Mutual 
sav- 
ings 
banks 


44 
100 

65 
6 


25 

90 

86 
172 
565 


40 
35 


3 
111 

38 

112 


59 

54 


28 
55 
29 

74r 
190 
99r 


37 

55 
4 


Corpo- 
rations 


Private 
pension 
and  re- 
tirement 
funds 


165 

774 
127 

213 

15 

14 

117 

385 
38 

17 

7 

31 

182 


971 
33 

15 

97 
478 

71 

114 

2 

90 

419 
157 

5 

198 

8 

382 
145 

16 

9r 

10 
5 

3 

20 

131 
82 

625 

66 
16 


61 
24 


2 

1 

16 
19 

9 
18 
39 


35 

4 


36 

20 

21 


35 
12 


9 

1 

17 

12 

7 

13 

17 

4 


25 

17 
3 


State  and  local 
governments  %/ 


Pension 
and  re- 
tire- 
ment 
funds 


2 
14 
16 
23 


26 

17 

20 

50 

222 


Other 
funds 


2 

4 

19 


1 
14 
20 
34 


1 
5 
9 

63r 

123r 

94 


Dealers 

and 

brokers 


17 

357 
74 

171 
31 
7 
90 

600 
17 

31 

70 
174 

28 


429 
48 

6 

20 
561 

88 

214 

1 

49 

414 
343 


86 

2 

407 
100 
21 

94 

70r 

64 

3 

3 

19 

17 

165 

49 
9 

23 


All 

other 
6/ 


402 

270 
186 

144 
16 


290 

117 
88 

24 
65 
65 

334 

1 

357 
126 


406 
388 
126 
198 

448 

257 
129 


536 


169 

441 
169 


33 

91 


91 

458 
124 

280 

20 

1 

114 

225 
93 
57 
65 

132 

123 


255 
72 

23 

92 

443 

150 

358 

5 

147 

350 
197 


82 

14 

667 

115 

333 

7 

206 

185  r 

405 
189 

131r 
22 

* 

28 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 

(In  millions  of  dollars) 


Issue 

Allotments  by 

investor 

classes 

Amount  issued 

U.  S.  Gov- 
ernment 

State  and  local 
governments  5/ 

Descriptior 

of  security 

For 
cash 

In 

exchange 

for 

other 

securi- 

investment 

accounts 

and 

Federal 

Reserve 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutua  1 
sav- 
ings 
banks 

Corpo- 
rations 

V 

pension 
and  re- 
tirement 
funds 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

Pension 
and  re- 
tire- 
ment 

Other 
funds 

All 

other 

6/ 

ties 

Banks 

funds 

1/15/62 

3.366*  Bill 

1/15/63 

2,001p  12/ 

_ 

217 

1,078 

14 

12 

7 

117 

3 

* 

21 

404 

128 

1/24/62 

4*     Bond 

10/1/69  2/ 

l,114p 

- 

100 

780 

35 

11 

30 

26 

11 

6 

6 

45 

64 

2/15/62 

(3-1/2*  Cert. 

2/15/63-A 

- 

6,862p 

3,411 

1,618 

100 

106 

36 

646 

35 

5 

313 

270 

322 

[4*     Note 

8/15/66-A 

- 

4,449p 

1,518 

2,043 

87 

77 

80 

135 

19 

11 

93 

208 

178 

[4*     Bond 

8/15/71 

- 

2,805p 

408 

1,591 

117 

115 

51 

46 

41 

24 

108 

145 

159 

3/1/62 

4*     Bond 

2/15/80] 

- 

561p 

177 

116 

36 

37 

23 

3 

2 

23 

24 

94 

26 

3-1/2*  Bond 

2/15/90 f  2/ 

- 

899p 

218 

94 

82 

69 

30 

25 

28 

101 

99 

22 

131 

3-1/2*  Bond 

11/15/98J 

933p 

221 

78 

132 

87 

28 

17 

4 

140 

41 

88 

97 

Source:  Based  on  subscription  and  allotment  reports.  For  detail  of  offer-    2/ 
ings  see  Table  4.  10/ 

I    Excludes  1-1/2*  Treasury  notes  issued  in  exchange  to  holders  of 

nonmarketable  2-3/4*  Treasury  bonds,  Investment  Series  B-1975-80.        11/ 
Includes  trust  companies  and  stock  savings  banks.  12/ 

Includes  partnerships  and  personal  trust  accounts.  13/ 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  of  foreign  balances  and  international  accounts  in  this        14/ 
country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 

Included  in  "All  other."  * 

Tax  anticipation  security.  p 


Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and  February 
15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills. 

Offerings  of  these  securities,  subject  to  allotment  were  made  for 
the  purpose  of  paying  off  maturing  securities  in  cash.  Holders  of 
the  maturing  securities  were  not  offered  preemptive  rights  to  ex- 
change their  holdings  but  were  permitted  to  present  them  in  payment 
or  exchange,  in  whole  or  in  part,  for  the  new  issues. 
Offerings  consist  of  an  additional  $100  million  each  of  outstanding 
weekly  bills  issued  in  "strip"  form;  18  series  were  included  in  the 
June  14,  1961,  offering  and  8  series  in  the  November  15,  1961,  offering. 
Less  than  $500,000. 
Preliminary.       n.a.   Not  available,  r   Revised. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results  of  ea 
change  offers 

Description  of  new 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash              1 
retire- 
ment 

Exchange 
security 
offered 

Exchanged 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions 

of   dollars) 

2/15/53 

1-7/8$  Certificate  - 

2/15/5 3-A 

3/1/52 

8,868 

- 

8,868 

[8,H4 

1      620         J 

j  2-1/4$  Certificate  -       2/15/54-A 
134          [2-1/2$  Bond                 -         12/15/58 

3/18/53 

1.720$  Bill 

3/18/53 

10/8/52 

2,502 

2,502  3/ 

- 

- 

- 

6/1/53      ■ 

1-7/8$  Certificate  - 
2$           Bond 

6/1/53-B 
6/15/53-55 

7/1/52 
10/7/40 

11/21/52 
8/15/52 

9/15/43 

4,963 

725 

5,688 

- 

4,963 

725 

5,688 

2,882 
7,986 

4,410 
448 

553 

277 

►  2-5/8$  Certificate  -         6/1/54-B 

- 

4,858 

829 

6/19/53 
8/15/53 

9/15/53 

1.846$  Bill 

2$           Certificate  - 

2$           Bond 

6/19/53 
8/15/53-C 

9/15/51-53 

2,003 
2,882 

7,986 

2,003  3/ 

2,788 

[4,724 
[2,997 

1 

93 
266 

2-5/8$  Certificate  -       8/15/54-D 

'  2-5/8$  Certificate  -       9/15/54-E 
1 2-7/8$  Note                 -       3/15/57-A 

9/18/53 
12/1/53 

2.383$  Bill 
2-1/8$  Note 

9/18/53 
12/1/53-A 

6/3/53 
10/1/52 

800 
10,542 

800  2/ 
500  4/ 

10,042 

f 8,175 
}  1,748 

1 

118 

1  1-7/8$  Note                 -     12/15/54-B 
[  2-1/2$  Bond                 -         12/15/58 

'2-1/4$  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

f 5,647 
1 2,360 

1 

108 

f 1-5/8$  Certificate  -       2/15/55-A 
[  2-1/2$  Bond                 -         11/15/61 

1-3/8$  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

f 1,360 
[3,237 

) 

78 

[ 1-5/8$  Certificate  -       2/15/55-A 
\  2-1/2$  Bond                 -         11/15/61 

2/15/54 

2$           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

5,825 

1,501 
681 

20,796 

- 

5,825 

1,501 

681 

4,083  6/ 

1,128  6/ 

369  6/ 

18,184 

- 

1 2-1/2$  Bond                 -         11/15/61 

f  7,007  of  1-5/8$  Certificate 
[11,177  of  2-1/2$  Bond 

_ 

20,796 

186 

3/22/54 

2-l/2$  Certificate  - 

3/22/54-C 

5,902 

5,902  1/ 

- 

- 

- 

5/17/54 

2$           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

2-5/8$  Certificate  - 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

6/26/44 
2/25/42 
7/22/40 

6/1/53 
4/27/54 

1,743 
373 

311 

4,858 

- 

1,743 
373 
311 

4,858 

1,505 
322 
273 

( 1,786 
[2,897 

6,783 

1 

238 
51 
38 

175 

1-1/8$  Certificate  -       5/17/55-B 

(l-l/8$  Certificate  -       5/17/55-B 
[1-7/8$  Note                 -       2/15/59-A 

7,285 
1,001 

_ 

7,285 

502 

[3,886  of   1-1/8$  Certificate 
[2,897  of   1-7/8$  Note 

6/18/54 

.726$     Bill 

6/18/54 

1,001  2/ 

- 

6/24/54 

.956$     Bill 

2-5/8$  Certificate  - 

6/24/54 
8/15/54-D 

3/22/54 
8/15/53 

1,501 
2,788 

1,501  2/ 

2,788 

J  1,005 
|l,728 

1 

55 

fl-l/8$  Certificate  -       8/15/55-D 
[2-1/8$  Bond                 -         11/15/60 

8/15/54 

.  2-5/8$  Certificate  - 

9/15/54-E 

9/15/53 

4,724 

- 

4,724 

J  2,553 

{ 2, 078 

1 

93 

f 1-1/8$  Certificate  -       8/15/55-D 
[2-1/8$  Bond                 -         11/15/60 

12/1/53 

7,512 

_ 

7,512 

7,364 

f4,498 

■  3,289 

346 

148 

f  3,558  of  1-1/8$  Certificate 
[3,806  of  2-1/8$  Bond 

1-7/8$  Note 

12/15/54-B 

8,175 

- 

8,175 

1 

43 

f 1-1/8$  Certificate  -       8/15/55-D 
.   1-1/4$  Certificate  -     12/15/55-E 
.2-1/2$  Bond                 -           8/15/63 

12/15/54 

2$           Bond 

12/15/52-54 

12/1/44 

8,662 

- 

8  662 

f     407 

.  1,983 

6,028 

243 

[1-1/8$  Certificate  -       8/15/55-D 

,  1-1/4$  Certificate  -     12/15/55-E 

2-1/2$  Bond                 -           8/15/63 

2$           Bond 

12/15/51-55 

12/15/41 

510 

- 

510 

J        88 
1     380 

1 

29 

f 1-1/8$  Certificate  -       8/15/55-D 

1-1/4$  Certificate  -     12/15/55-E 

[2-1/2$  Bond                 -           8/15/63 

17,347 

_ 

17,347 

17,033 

315 

4,919  of   1-1/8$  Certificate     7/ 
5,359  of  1-1/4$  Certificate 
1,6,755  of  2-1/2$  Bond 
f 1-5/8$  Note                 -       3/15/56-A 
'  2$           Note                 -       8/15/57-C 

1-5/8$  Certificate  - 

2/15/55-A 

2/15/54 

7,007 

_ 

7,007 

f5,735 
[1,166 

1 

106 

1-1/2$  Note 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

(2,414 
[2,626 

1 

326 

(1-5/8$  Note                 -       3/15/56-A 
[2$           Note                 -       8/15/57-C 

2/15/55 

2-7/8$  Bond 

3/15/5 5-60 

3/15/35 

2,611 

" 

2,611 
14,983 

J      323 
•[1,924 

} 

364 

[1-5/8$  Note                 -       3/15/56-A 
[3$           Bond                 -           2/15/95 

[8,472  of   1-5/8$  Note 
[3,792  of  2$           Note 
[l,924  of   3$           Bond 

2$           Note                 -       8/15/56-B 

14,983 

_ 

14,188 

795 

3/22/55 
5/17/55 

1$           Certificate  - 
l-l/8$  Certificate  - 

3/22/5 5-C 
5/17/55-B 

8/2/54 
5/17/54 

3,734 
3,886 

3,734  2/ 

3,886 

3,174 

712 

6/22/55 
8/1/55 

1-3/8$  Certificate  - 
1-1/8$  Certificate  - 

6/22/55-F 
8/15/55-D 

4/1/55 
8/15/54 

3,210 
8,477 

3,210  2/ 

8,477 

f 1,486 
16,841 

) 

149 

[2$           Certificate  -       6/22/56-B 
12$           Note                 -       8/15/56-E 

Footnotes  a1 
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PUBLIC  DEBT   OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills   -    (Continued) 


12/1/55 


3/5/56 

3/22/56 
3/23/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 

12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 

5/15/57 

6/24/57 
6/24/57 
6/24/57 


Called  or  maturity  security  1/ 


Description 


8/1/57 


9/23/57 
12/2/57 


'l-l/4* 
1-3/4* 


Certificate 
Note 


12/15/5 5-E 
12/15/55-B 


rotal. 


1-5/8* 
1-1/2* 
Total. 


Note 
Note 


3/15/56-A 
4/1/56-EA. 


1-7/8* 
2.465* 
2* 
2-1/4* 

"2* 
.  1-1/2* 

Total. , 

2-3/4* 

2-5/8* 
2.627* 
2.617* 

'2-5/8* 


1-1/2* 


Certificate 
Bill 

Certificate 
Certificate 

Note 
Note 


3/22/56-A 

3/23/56 

6/22/56-B 

6/22/56-C 

8/15/56-B 
lO/l/56-EO 


Issue 
date 


Amount 
out- 
standing 


Bond 

Certificate 
Bill 
Bill 

Certificate 

Note 
Note 


9/15/56-59 

12/1/56-D 
1/16/57 
2/15/57 

2/15/57-A 

3/15/57-A 
4/1/57-EA 


Total. 


2.585* 
2-3/4* 
1-5/8*  Note 


Bill 
Certificate 


3.305* 
3.231* 
3-1/4* 


Bill 
Bill 
Certificate 


2-3/4*  Note 


3-1/4*  Certificate 
1-1/2*  Note 


3/22/57 
3/22/5 7-B 

5/15/57-B 

6/24/57 

6/24/57 

6/24/5 7-C 

8/1/5 7-D 

8/15/5  7-C 

10/1/5 7-D 
10/l/5  7- EO 


Total. 


2.825*  Bill 
3-5/8*  Certificate 


9/23/57 
12/1/57-E 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/55/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 
10/17/56 
11/16/56 

3/5/56 

9/15/53 

4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 

12/1/56 
10/1/52 


5/27/57 
8/1/57 


5,359 
6,854 


12,213 


8,472 
1,007 


9,479 


2,202 
1,501 
1,486 
2,970 

12,547 
550 


13,097 


982 

9,083 

1,603 
1,750 

7,219 

2,997 

531 
10, 747 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


1,006 
3,221 

4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 
824 


23,943 


1,501 
9,971 


2,202  y 

1,501  y 
1,486  y 

2,970  y 
159  11/ 


(In  millions  of  dollars) 
5,359 
6,854 


12,213 

8,472 
1,007 

9,479 

159 


982 

1,603  12/ 

1,750  iy 


1,006  y 
3,221  y 

1,601  y 
1,750  y 
1,312  y 


1,501  y 


12,388 
550 


12,938 


9,083 


7,219 

2,997 
531 


10,747 


4,155 


12,056 

3,792 

7,271 
824 


23,943 


9,971 


11,528 
528 


12,056 


1,312 
7,271 


6,394 
.      543 

ri,498 
L      920 

522 


9,878 


2,351 

I       647 


8,893 
1,783 
1,039 

978 
1,327 
.1,118 

/6,634 
\     319 

f     743 
t       32 

22 , 866 


9,833 


f 4,158 
1      814 

(-4,925 
1  1,469 

} 
} 

387 
460 

11,366 

847 

/  6,215 

\  2,109 

1,005 

} 

148 
2 

9,328 

151 

- 

- 

Description  of  new 
security  offered 
(See  also  Table  4) 


U 

{t 


.5/8*  Certificate  -  12/1/56-D 
.7/8*  Note  -  6/15/58-A 

5/8*  Certificate  -  12/1/56-D 
7/8*  Note  -  6/15/58-A 

,083  of  2-5/8*  Certificate 
,283  of  2-7/8*  Note 

Certificate  -  2/15/57-A 
7/8*  Note  -  6/15/58-A 

•5/8*  Certificate  -  2/15/57-A 
219  of  2-5/8*  Certificate 
109  of  2-7/8*  Note  10/ 


22 


500 


282 

578 
9 


870 


2-3/4*  Note 


3-1/4*  Certificate 
,3-1/4*  Certificate 


8/1/5 7-D 


6/24/5 7-C   12/ 
lO/l/57-D 


1,157 


342 


369 


318 


'3-3/8*  Certificate  -  2/14/58-A 
3-1/2*  Note  -  5/15/60-A 

'3-3/8*  Certificate  -  2/14/58-A 
. 3-1/2*  Note  -  5/15/60-A 

3-3/8*  Certificate  -  2/14/58-A 
8,414  of   3-3/8*  Certificate 
1,464  of   3-1/2*  Note 


3-1/2*  Certificate  -  4/15/58-B 
3-5/8*  Note  -  2/15/62-A 


49 


1,077 


138 


3-5/8*  Certificate  - 
Certificate  - 
Note 

Certificate  - 
Certificate  - 
Note 

Certificate  - 

Note 

Certificate  - 
Note 

'9,871  of  3-5/8*  Certificate 
10,487  of  4*  Certificate 
2,509  of  4*  Note 


3-3/4*  Certificate       12/l/58-D 


4* 


12/1/57-E 
8/1/58-C 
8/1/61-A 

12/1/57-E 
8/1/58-C 
8/1/61-A 

8/1/58-C 
8/1/61-A 

8/1/58-C 
8/1/61-A 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT   OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


2/14/58 


3/24/58 
6/15/58 

June  '58 
July  '58 

8/1/58 
10/1/58 

12/1/58 
2/15/59 


3/24/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59' 


8/1/59 


9/21/59 
10/1/59 


"3-3/8%  Certificate  -  2/14/58-A 

2-1/2%  Bond       -  3/15/56-58 

1-1/2%  Note       -  4/1/58-EA 

3-1/4%  Bill       -  4/15/58 

3-1/2%  Certificate  -  4/15/58-B 


3.4 
2-7 

2-3/4% 

2-3/8% 


Bill 
Note 

Bond 

Bond 


3/24/58 

6/15/5 8-A 

6/15/58-63 
6/15/58 


Total. 


2-5/8% 
2-5/8% 

2-lA% 
2-3/8% 

Total.. 
1-1/2% 

3-3/4% 
•  2-1/2% 
Total., 
2-1/2% 
1-7/8% 


Bond 

Bond 

Certificate 
Bond 


2/15/65 

2/15/65 

8/1/58-C 
9/15/56-59  15/ 

3/15/57-59  15/ 


Note 
Certificate 

Bond 


10/1/58-EO 
12/1/58-D 

12/15/58 


Certificate 
Note 


2/14/59-A 
2/15/59-A 


Total. 


1-1/2% 
1-1/2% 
1-1/4% 
3-1/4% 
2.999% 

'l-5/8% 


Certificate 

Note 

Certificate 

Bill 

Bill 

Certificate 
Note 


3/24/59-D 

4/1/59-EA 

5/15/59-B 

5/15/59 

6/22/59 

8/1/59-C 
8/1/61-A 


Total. 


3.293% 
1-1/2% 


Bill 
Note 


9/21/59 
IO/I/59-EO 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 


7/3/57 
12/1/55 

6/15/38 

7/1/52 


6/15/58 
6/15/58 

8/1/57 
2/1/44 
3/1/52 

10/1/53 
12/1/57 

2/15/53 


2/14/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

11/20/58 

8/1/58 
8/1/57 


2/16/59 
10/1/54 


10,851 


1,449 


383 


1,751 


2,351 


16,785 


3,002 
4,392 

919 

4,245 

9,555 


7,388 

7,284 

11,519 
3,818 

927 


16,264 


121 


9,833 


2,368 


9,770 


5,102 


14,872 


3,567 

119 
1,817 
2,735 
2,997 

13,500 
473  16/ 

13,973 

1,502 
99 


3,002  2/ 


104  14/ 
387  Hj 


3,567  3/ 
119 

2,735 
2,997  2/ 


(In  millions  of  dollars) 
10,851 


1,502  2/ 
99 


1,449 


383 


1,751 


2,351 


16,785 


4,392 

919 

4,245 


9,555 


11,519 
3,818 

927 


16,264 

9,833 
2,368 


12,201 


9,770 

5,102 

14,872 


1,817 

13,500 

473 

13,973 


I1' 


7,493 
1,980 
1,121 

343 
592 
350 

194 

115 

25 

677 

372 

96 

064 
796 
135 


15,351 


1,015 
3,195 

91 
800 

710 
3,392 


9,204 


10,634 
2,206 

660 


13,500 


{5: 
I1 


,433 
300 

277 

778 


11,789 


315 
579 

048 
856 


12,798 


1,269 


9,128 
4,152 

433 
32 


13,745 


257 


164 


49 


357 


1,433 


181 

28 

143 


351 


876 


}-• 


199 


2,075 


547 


228 


2-1/2%  Certificate  - 
3%  Bond 

,3-1/2%  Bond 

2-1/2%  Certificate  - 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate  - 
3%  Bond 

3-1/2%  Bond 

2-1/2%  Certificate  - 
3%  Bond 

.3-1/2%  Bond 

'2-1/2%  Certificate  - 
3%  Bond 

.3-1/2%  Bond 

'9,770  of  2-1/2%  Certificate 
3,854  of  3%  Bond 

1,727  of  3-1/2%  Bond 


2/L4/59- 
2/15/6 
2/15/9 

2/14/59- 
2/15/6 
2/15/9 

2/14/59- 
2/15/6 
2/15/9 

2/14/59- 
2/15/6 
2/15/9 

2/14/59- 
2/15/6 
2/15/S 


f  1-1/4%  Certificate  - 
[2-5/8%  Bond 

f  1-1/4%  Certificate  - 
(.2-5/8%  Bond 

f 1-1/4%  Certificate  - 
(.2-5/8%  Bond 

fl,817  of   1-1/4%  Certificate 
[7,388  of  2-5/8%  Bond 


5/15/59- 
2/15/6 


5/15/59- 
2/15/6 

5/15/59- 
2A5/6 


885 

1,612 

267 
2,764 


312 


412 


Certificate  - 


8/1/59- 


[3-3/8%  Certificate  -       11/15/59- 
[3-5/8%  Note  -         5/15/61- 

[3-3/8%  Certificate  -       11/15/59- 
[3-5/8%  Note  -         5/15/61- 

f7,711  of   3-3/8%  Certificate. 
[4,078  of   3-5/8%  Note 

(3-3/4%  Certificate  -        2/15/60- 
[4%  Note  -         2/15/62- 

f3-3/4%  Certificate  -         2/15/60- 
[4%  Note  -         2/15/62- 

fll,363  of  3-3/4%  Certificate 
[  1,435  of  4%  Note 


Certificate  -         5/15/60- 


(4-3/4%  Note 
U-3/4%  Note 

jV3/4%  Note 
14-3/4%  Note 

f9,561  of  Note 
14,184  of  Note 


8/15/60- 
5/15/64- 
8/15/60- 
5/15/64- 

8/l5/( 
5/15/6 


Footnotes  at  end  of  table. 
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Date  of 
refunding 
or  retire- 
ment 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturing  security  l/ 


Description 


11/15/59 


12/22/59 
1/15/60 


2/15/60 

2/15/60 

3/22/60 

-4/1/60 
4/15/60 

5/15/60 


6/22/60 

6/23/60  20/ 
7/15/60 
8/15/60 
10/1/60 

10/3/60  20/ 

10/17/60 

11/15/60 

1/15/61 
2/15/61 

3/15/61  20/ 


3-3/8$  Certificate 

3-l/2£  Note 

^  Total  maturities. . . 
4$     Note 

Total 

3.56556  Bill 
3.38656  Bill 

'3-3A56  Certificate  - 
,  1-1/2$  Note 
Total 


ll/15/59-E 
ll/15/59-B 


8/15/62-B 


12/22/59 
1/15/60 

2/15/60-A 
4/1/60-EA 


Note 

07556  Bill 
71956  Bill 

1-1/256  Note 

3.83556  Bill 


0: 


456  Certificate  - 

3-1/2$  Note 
3-1/4$  Note 


8/15/62-B 

3/22/60 
3/22/60 

4/1/60-EA 

4/15/60 

5/15/60-B 
5/15/60-A 
5/15/60-B 


Issue 
date 


Total. 


(t 


783$  Bill 
726$  Bill 


2-1/2$  Bond 
4.728$  Bill 
4-3/4$  Note 

1-1/2$  Note 

2-1/2$  Bond 
2-1/2$  Bond 
2-l/2$  Bond 
2-1/2$  Bond 


6/22/60 
6/22/60 

11/15/61 

7/15/60 

-  8/15/60-C 

-  10/1/60-E0 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 


Total 

4.860$  Bill 

'4-3/4$  Certificate 
2-1/8$  Bond 


10/17/60 
II/15/6O-C 

11/15/60 


5.067$  Bill 

4-7/8$  Certificate 

'2-1/4$  Bond 
2-1/4$  Bond 
2-5/8$  Note 
2-1/2$  Bond 

Total 


1/15/61 

2/15/61 

6/15/59-62 

12/15/59-62 

2/15/63-A 

8/15/63 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


12/1/58 
10/10/58 

9/26/57 

5/15/59 
4/1/59 

2/15/59 
4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 

5/11/59 

5/15/59 
2/15/57 
1/21/59 


10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 

10/1/55 

5/5/42 
12/1/42 
4/15/43 
9/15/43 

12/2/59 
11/15/59 

8/15/54 


1/15/60 

2/15/60 

6/1/45 
11/15/45 
4/15/58 
12/15/54 


7,711 
1,184 


8,894 
2,000 


10,895 


1,500 
2,006 

11,363 
198 


11,561 


159  19/ 

3,005 
999 

57 

2,003 

1,269 
2,406 
2,738 


6,413 


2,002 
2,016 

11,177 

2,001 

9,561 

278 

2,109 
2,815 
3,737 
3,811 


12,473 


2,007 
7,037 

3,806 


10,844 


1,504 

6,938 

5,262 
3,449 
3,971 
6,755 


19,436 


(In  millions  of  dollars) 


1,500    y 
2,006  18/ 


7,711 

1,184 

8,894 
2,000 

10,895 


11,363 

198 


11,561 


159 

3,005  y 
999  y 

57 
2,003  18/ 


[6,534 
t      871 


504 
457 


8,365 
1,684  12 


10,049 


J 6,829 
U.163 


109 
32 


11,134 


2,002  y 
2,016  y 


1,269 
2,406 
2,738 


6,413 


ft 

f1' 


928 
243 
,038 


708 
784 


f 3,500  21/ 


,500  21/ 


2,001  18/ 

9,561  22/ 
278 


2,007  18/ 


5,787 


3,893 
320 


5,751 
28 


2,109  25/ 
4,500  25/ 


6,609 


7,037 

3,806 

10,844 


1,504  18/ 

6,938  gy 


I, 


643 
993 

343 


3,979 


(6,431 
I     335 

1*2,667 
1      878 


10,311 


5,000  28/ 
3,000  28/ 


8,000 


3,670 

1,296 

1,177 
1,131 
2,438 


6,041 


306 
223 


529 


529 


370 

57 


Description  of  new 
security  offered 
(See  also  Table  4) 


f  4-3/4$  Certificate  -  ll/15/60-C 
14-7/8$  Note  -  ll/l5/63-C 

/  4-3/4$  Certificate  -  ll/15/60-C 
[  4-7/8$  Note  -  ll/l5/63-C 


4-7/8$  Note  -  ll/15/63-C 

037     of  4- 

011     of  4-7/8$  Note 


f 7,037     of  4-3/4$  Certificate 


427 


282 
246 


626 


f  4-7/8$  Certificate 
]  4-7/8$  Note 

4-7/8$  Certificate  -     2/15/61-A 


2/15/61-A 
ll/15/64-C 


,4-7/8$  Note 


ll/15/64-C 


f 6,938     of  4-7/8$  Certificate 
\  4,195     of  4-7/8$  Note 


'4-3/8$  Certificate 
,  4-5/8$  Note 


5/15/61-B 
5/15/65-A 


(t 


4-3/8$  Certificate  -     5/15/61-B 
Note 

4-3/8$  Certificate 


5/8$  Note 

3/8$  Cert 
4-5/8$  Note 

674     of  4- 

113     of  4-5/856   Note 


-  5/15/65-A 

5/15/61-B 
5/15/65-A 


f3,674     of  4-3/8$  Certificate 
12,1 


3,781  §y 


I  271 
]   262 


3-3/4$  Note 
3-7/8$  Bond 


{I 


3-1/8$  Certificate  - 
7/8$  Bond 


3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 


[3-1/4$  Note 

[3-3/4$  Bond 

[3-1/4$  Note 

[3-3/4$  Bond 


5/15/64-D 
5A5/68 


8/1/61-C 
5/15/68  24/ 


11/15/80 
2/15/90  2lJ 

11/15/98 


2/15/62-F 
5/15/66 

2/15/62-F 
5/15/66 


533 


[9,098     of   3-1/4$  Note 
11,2 


,213     of   3-3/4$  Bond 


3,268     2J7/     3-1/4$  Note 
3-5/8$  Bond 


3-3/8$  Bond 

'  2  438  of   3-3/8$  Bond 
L  3^604  of  3--'" 


-  8/15/62-G 

-  11/15/67 

-  11/15/66 
Bond 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturing  security     1/ 

Disposition  offers 
by  Treasury 

Results  c 

f  ex- 
fers 

Description  of 
security  offer< 
(See  also  Tabl< 

refunding 
of  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

change  of 

new 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

;d 

!4) 

(In  millions  of  dollars) 

3/22/61 

2.823%  Bill 

3/22/61 

7/13/60 

3,512 

3,512    21 

- 

- 

- 

4/1/61 

1-1/2%  Note 

-       4/1/61-EA 

4/1/56 

144 

144 

- 

- 

- 

4/15/61 
5/15/61 

4.608%  Bill 
''4-3/8%  Certificate 

3-5/8%  Note 

[Total 

4/15/61 

-  5/15/61-B 

-  5/15/61-B 

4/15/60 
5/15/60 

12/1/58 
6/1/11 

2,001 
3,674 
4,078 

2,001  18/ 

3,674 
4,078 

J54 
,      122 
Jl,727 
I     829 

2,631 

J3,599 
}l,523 
5,122  20/ 

(3%          Certificate  - 
I  3-1/4%  Note 
[3%          Certificate  - 
\ 3-1/4%  Note 

5/15/62-A 
5/15/63-D 
5/15/62-A 
5/15/63-D 

7,753 
50 

7,753  29/ 

3%           Bond 

(Panama   Canal 

6/1/61 
loan) 

6/1/61 

50 

- 

6/22/61 

2.788%  Bill 

6/22/61 

10/21/60 

3,504 

3,504  2/ 

- 

- 

- 

7/15/61 

3.265%  Bill 

7/15/61 

7/15/60 

1,501 

1,501  18/ 

- 

- 

- 

'3-1/8%  Certificate 

8/1/61-C 

8/15/60 

7,829 

- 

7,829 

[4,560 
\  3,049 
[      131 

[       88 

'3-1/4%  Note 
■  3-3/4%  Note 
.3-7/8%  Bond 

11/15/62-H 

8/15/64-E 

5/15/68 

4%           Note 

8/1/61-A 

8/1/57 

2,136 

- 

2,136 

f     658 
\      991 
[     289 

1     198 

'3-1/4%  Note 
3-3/4%  Note 
3-7/8%  Bond 

ll/15/62-H 

8/15/64-E 

5/15/68 

8/1/61 

2-3/4%  Bond 

9/15/61 

11/9/53 

2,239 

- 

2,239 

f     681 
\      890 
I     320 

348 

f 3-1/4%  Note 
{  3-3/4%  Note 
[3-7/8%  Bond 

ll/15/62-H 

8/15/64-E 

5/15/68 

1-1/2%  Note 

Total 

-     10/1/61-EO 

10/1/56 

332 

- 

332 

f     183 
\        89 
[         8 

'       52 

'3-1/4%  Note 

<  3-3/4%  Note 

3-7/8%  Bond 

'6,082     of   3-1/4%  Note 

■  5,019     of   3-3/4%  Note 

749     of   3-7/8%  Bond 

ll/15/62-H 

8/15/64-E 

5/15/68 

12,536 

- 

12,536 

11,850 

686 

\ 

2-1/2%  Bond 

-     3/15/65-70 

2/1/44 

4,688 

- 

4,688 

fl,035p 
\      722p 
[     495P 

- 

'3-1/2%  Bond 

'  3-1/2%  Bond 

3-1/2%  Bond 

11/15/80  24/ 

2/15/90  24/ 

11/15/98  24/ 

9/15/61  20y 

.  2-1/2%  Bond 
Total 

-     3/15/66-71 

12/1/44 

2,927 

- 

2,927 

f     238p 
1      576p 
I     692p 

}  : 

(3-1/2%  Bond 
\  3-1/2%  Bond 
[3-1/2%  Bond 

f 3-1/2%  Bond 
\  3-1/2%  Bond 
[3-1/2%  Bond 

11/15/80  24/ 

2/15/90  24/ 

11/15/98  24/ 

7,615 

- 

7,615 

'l,273p 
l,298p 
l,187p 

}  : 

11/15/80  ZlJ 
2/15/90  24/ 

11/15/98  24/ 

9/22/61 

2.473%  Bill 

9/22/61 

4/3/61 

1,503 

1,503  2/ 

- 

- 

- 

10/16/61 

3.131%  Bill 

10/16/61 

10/17/60 

1,502 

1,502  18/ 

- 

- 

- 

11/15/61 

2-1/2%  Bond 

11/15/61 

2/15/54 

6,963 

- 

6,963 

f3,642p 
^2,384p 
[     517p 

419p 

(3-1/4%  Note 
i  3-3/4%  Bond 
[3-7/8%  Bond 

2/15/63-E 
5/15/66  24/ 
11/15/74  24/ 

1/15/62 

2.679%  Bill 
3-5/8%  Note 

1/15/62 
-       2/15/62-A 

1/15/61 
5/1/57 

1,502 
647 

1,502  18/ 

647 

J     282p 
1     303P 

|       62p 

[3-1/2%  Certificate  - 
(4%           Note 

2/15/63-A 
8/15/66-A 

4%           Note 

-       2/15/62-D 

2/15/59 

1,435 

- 

1,435 

f     454P 
\     856p 

|     12  5p 

(3-1/2%  Certificate  - 
\4%           Note 

2/15/63-A 
8/15/66-A 

2/15/62 

3-1/4%  Note 

-       2/15/62-F 

11/15/60 

9,098 

- 

9,098 

/5,756p 
\3,195p 

}    147p 

J  3-1/2%  Certificate  - 
\  4%           Note 

2/15/63-A 
8/15/66-A 

1-1/2%  Note 

Total 

-       4/1/62-EA 

4/1/57 

551 

- 

551 
11,731 

f     370p 
1       95p 

ll,312p 

}      86p 
420p 

/  3-1/2%  Certificate  - 
\A%           Note 

J"6,862p  of   3-1/2%  Cert 
\4,449p  of  4%  Note 

2/15/63-A 
8/15/66-A 

11,731 

- 

ificate 

V 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance  basis" 
in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Reserve  Banks. 
Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below. 
On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8%  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 


%/    Reopening  of  February  2,  1953,  offering  (see  Table  4). 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.  This  offer  was  included  in  the  refundings  of  May 

17,  1954. 
'J/     Reopening  of  August  3,  1954,  offering  (see  Table  4). 
8/  Also  designated _tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 
9/  Reopening  of  May  3,  1955,  offering  (see  Table  4). 
Footnotes  continued  on  following  page. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 
change 

of  ex- 
jffers 

Description  of 
security  offere 
(See  also  Table 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

new 

or  retire- 
ment 

Cash 

retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

d 
A) 

[In  millions 

of  dollars) 

3?     Bond 

2/15/64 

2/14/58 

3,854 

- 

3,854 

l,154p 

- 

4?     Bond 

8/15/71 

2-5/8?  Bond 

2/15/65 

6/15/58 

6,896 

- 

6,896 

fl,651p 
\   561p 

- 

4?     Bond 
4?     Bond 

8/15/71 
2/15/80  24/ 

2-1/2?  Bond 

6/15/67-72 

6/1/45 

1,757 

- 

1,757 

f   233p 
\      180p 

- 

3-1/2?  Bond 
3-1/2?  Bond 

2/15/90  24/ 
11/15/98  24/ 

3/1/62  22/ 

2-1/2?  Bond 

9/15/67-72 

10/20/41 

2,716 

- 

2,716 

f   345p 
1   420p 

- 

3-1/2?  Bond 
3-1/2?  Bond 

2/15/90  24/ 
11/15/98  24/ 

2-1/2?  Bond 

12/15/67-72 

11/15/45 
7/26/61 

3,515 

- 

3,515 
18,739 

f   322p 
1   333p 

(2,805p 

561p 

|   899p 
I   933p 

_ 

3-1/2?  Bond 
3-1/2?  Bond 

4?     Bond 
4?     Bond 

3-1/2?  Bond 
3-1/2?  Bond 

2/15/90  24/ 
11/15/98  24/ 

18,739 

- 

- 

8/15/71 
2/15/80  24/ 

2.484?  Bill 

3/23/62 

2/15/90  24/ 
11/15/98  24/ 

3/23/62 

3,503 

3,503  J/ 

- 

- 

- 

Footnotes  1  through  9  on  preceding  page. 

10/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 

During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 

Treasury  for  account  of  the  Sinking  Fund  and  retired. 

Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,  and  February  15,  1957 

respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 

bills,  both  maturing  June  24,  1957. 
yj    During  June  and  July  1958,  $491  million  of  the  2-5/8?  Treasury  bonds 

of  1965  were  purchased  by  the  Treasury  for  retirement  under  section 

19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 

Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 

Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 

Holders  of  the  4?  notes,  who  had  the  option  to  redeem  at  par  on 

February  15,  1960,  by  giving  notice  not  later  than  November  16,  1959, 

were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 

the  4-7/8?  notes. 

Rolled  over  into  a  one-year  bill  (see  Table  4). 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 

1960  (see  Table  4,  footnote  24). 


12/ 


16/ 
17/ 


18/ 

12/ 


20/  Advance  refunding  offering.  Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  solely  for  the  new  securities.  For  tax  purposes,  there- 
fore, the  investor  will  carry  the  new  securities  on  his  books  at  the 
same  amount  as  he  had  been  carrying  the  eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 

21/  Holders  of  2-1/2?  Treasury  bonds  maturing  November  15,  1961,  were 
offered  the  option  to  exchange  the  bonds  during  the  period  from 
June  8,  1960,  to  June  13,  1960,  inclusive,  subject  to  allotment  if 
subscriptions  exceeded  by  10  percent  the  offering  limits  of  $3.5 
billion  for  the  notes  and  $1.5  billion  for  the  bonds. 

22/  Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8?  certificates  or 
the  3-7/8?  bonds,  which  were  offered  in  an  aggregate  of  around 
$8-3/4  billion.  For  detail  of  offering,  see  Table  4. 

Remaining  footnotes  on  following  page. 
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23/  Excess  of  maturing  4-3/4$  Treasury  notes  over  allotments  of  new 

securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 

24/  Reopening  of  an  earlier  issue. 

25/  Holders  of  2-1/2$  Treasury  bonds  maturing  June  15,  1967,  December  15, 
1968,  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during  the  period  from  September  12,  1960,  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2$  bonds  of  1980, 
the  second  for  3-1/2$  bonds  of  1990,  and  the  other  two  for  3-1/2$ 
bonds  of  1998,  subject  to  allotment  if  the  combined  total  of  sub- 
scriptions for  the  bonds  of  1990  and  1998  exceeded  an  outside  limit 
of  $4.5  billion. 

26/  Holders  of  the  maturing  certificates  were  not  offered  preemptive 
rights  to  exchange  their  holdings,  but  were  permitted  to  present 
them  in  payment  or  exchange,  in  whole  or  in  part,  for  the  3-1/4$ 
notes  offered  in  the  amount  of  around  $6.9  billion.  For  detail  of 
offering,  see  Table  4. 

27/  Excess  of  maturing  4-7/8$  certificates  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  certificates 
(see  Table  4,  footnotes  51  and  52). 

22/  From  March  20  through  March  22,  1961,  owners  of  2-1/4$  bonds  of  June 
15,  1959-62,  2-1/4$  bonds  of  December  15,  1959-62,  2-5/8$  notes 
maturing  February  15,  1963,  and  2-1/2$  bonds  maturing  August  15,  1963, 
were  granted  the  option  of  exchanging  their  holdings.  The  first 
three  were  exchangeable  for  a  new  3-5/8$  bond  due  November  15,  1967, 
and  the  last  for  a  new  3-3/8$  bond  due  November  15,  1966.  Exchanges 
were  subject  to  allotment  if  subscriptions  exceeded  $5  billion  for 
the  bonds  of  1967  or  $3  billion  for  the  bonds  of  1966. 

29/  Holders  of  the  maturing  certificates  and  notes  were  not  offered 

preemptive  rights  to  exchange  their  holdings,  but  were  permitted  to 
present  them  in  payment  or  exchange,  in  whole  or  in  part,  for  the 
$5,250  million  offering  of  3$  certificates  or  the  $2,500  million 
offering  of  3-1/4$  notes.  For  detail  of  offering,  see  Table  4. 

2Q/    Excess  of  maturing  4-3/8$  certificates  and  3-5/8$  notes  over 

allotments  of  new  securities  on  subscriptions  from  holders  of  those 
certificates  and  notes(see  Table  4,  footnotes  55  and  56). 

31/  Approximately  $1,738  million  were  redeemed  for  cash  and  exchanged 
for  the  tax  anticipation  bills  dated  March  23,  1962  (see  Table  4). 

p    Preliminary. 


Information  on  retirement  of  tax  anticipation  issues  referred  to  ir 
footnote  3,  in  millions  of  dollars: 


Total 

Redeemed 

Redeemed 

Date  of 
retirement 

Security 

amount 
retired 

for 
taxes 

for 
oash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,601 
1,750 

]      1,664 

1,687 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/60 
3/22/60 

Bill 
Bill 

3,005 
999 

}       2,251 

1,753 

6/22/60 
6/22/60 

Bill 
Bill 

2,002 
2,016 

)       1,916 

2,102 

3/22/61 

Bill 

3,512 

1,680 

1,832 

6/22/61 

Bill 

3,504 

1,606 

1,898 

9/22/61 

Bill 

1,503 

928 

575 

3/23/62 

Bill 

3,503 

l,765p 

l,738p  21 

March  1962 


51 


.UNITED  STATES  SAVINGS  BONDS. 


Series  E  and  H  are  the  only  savings  bonds  currently 
being  6old.  Series  E  has  been  on  sale  since  May  1,  19^1, 
and  Series  H  has  been  on  sale  since  June  1,  1952.  Series 
A-D  were  sold  from  March  1,  1935,  through  April  30,  1541. 
Series  F  and  G  were   sold  from  May  1,    19^1,    through  April 


JO,  1952.  Serle6  J  and  K  were  sold  from  May  1,  1952  through 
April  30,  1957.  Details  of  the  principal  changes  In  Issues, 
Interest  yields,  maturities,  and  other  terms  appear  In  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  Octo- 
ber and  December  1959,    and  May  and  October  1961. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through    February  28,    1962 

(In  millions  of  dollars) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured  debt 

3,949 
110,006 

31,951 

1,054 

17,103 

1,236 

5,003 

127,110 
33,187 

4,987 
82,410 
30,095 

44,699 
2,850 

17 

- 

242 

145,906 

19,394 

165,300 

117,492 

47,549 

259 

Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 
1935-1954  4/-- 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1935-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August... 
September 

October. . 
November . 
December. 

1962- January. . 
February. 


Sales  1/ 


107,775 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 
4,464 


110,772 
6,276 
5,517 
4,605 
4,689 
4,320 
4,350 
4,539 


342 
393 
339 

370 
358 
343 

476 
362 


Accrued 
discount 


9,844 
1,231 
1,214 
1,216 
1,226 
1,228 
1,240 
1,286 


10,464 
1,216 
1,217 
1,216 
1,235 
1,221 
1,262 
1,322 


135 
102 

100 

101 
102 
130 


135 
105 


Sales  plus 

accrued 

discount 


117,620 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 
5,749 


121,236 
7,491 
6,734 
5,821 
5,924 
5,541 
5,612 
5,861 


477 
495 
439 

471 
460 
473 

611 
467 


Redemptions  l/ 


Total 


59,430 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


62,878 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 
438 

415 

406 
383 

710 

621 

442 


Sales 
price  2/ 


55,686 
6,487 
7,018 
8,055 
7,368 
6,377 
7,542 
5,038 


58,776 
6,518 
7,419 
8,674 
6,450 
7,763 
5,851 
4,842 


362 

378 
358 

349 
330 
642 

527 
378 


Accrued 
discount  2/ 


3,744 
764 
828 
903 

1,175 
872 

1,015 
781 


4,102 
783 
846 
956 
805 

1,009 
881 
754 


61 
60 
58 

57 
53 
68 

94 
64 


Amount  outstanding 


Interest  - 
bearing  debt 


58,061 
58,365 
57,497 
54,622 
51,984 
50,403 
47,544 
47,514 


58,672 
57,924 
56,293 
52,474 
51,192 
48,154 
47,159 
47,458 


47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 
47,549 


Matured  debt 


128 

277 
360 
374 
364 
331 
280 
240 


686 
624 
725 
734 
686 
494 
368 
335 


234 
225 
219 

210 
205 
335 

283 
259 


Source: 


Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of   dollars) 


Period 


Sales     1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions     1/ 


Sales 
price     2/ 


Accrued 
discount  2/ 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  H  combined 


Fiscal  years: 

1941-1954  it/... 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 , 

1957 

1958 , 

1959 

1960 

1961 

Months : 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962- January.. 
February. 


73,979 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 
4,464 


76,352 
5,368 
5,043 
4,507 
4,689 
4,320 
4,350 
4,539 


342 
393 
339 

370 
358 
343 

476 
362 


8,061 
1,123 
1,1M 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 
98 

98 
100 
128 

132 

102 


82,040 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 
5,717 


84,977 
6,481 
6,167 
5,649 
5,867 
5,489 
5,574 
5,832 


474 
493 
437 

468 
458 

470 

608 

465 


44,558 
4,544 
4,730 
5,176 
5,187 
5,107 
5,502 
4,627 


46,744 
4,652 
4,832 
5,469 
4,856 
5,519 
4,996 
4,484 


357 
378 
361 

350 
331 
343 

483 
376 


42,058 
3,911 
4,069 
4,444 
4,129 
4,310 
4,616 
3,906 


43,946 
3,998 
4,162 
4,686 
4,129 
4,636 
4,202 
3,781 


300 
321 
306 

296 
280 
291 

395 
315 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 
58 
55 

54 
50 
52 

89 
61 


37,482 
39,285 
40,929 
41,498 
42,142 
42,716 
42,715 
43,806 


38,233 
40,063 
41,398 
41,578 
42,589 
42,559 
43,137 
44,485 


43,922 
44,037 
44,113 
44,232 
44,358 
44,485 

44,610 

44,699 


Series  F,  G,   J, 

and  K  combin< 

;d  57 

Fiscal  years: 

29,848 

1,249 

586 

268 

30,472 

907 

475 

98 

* 

729 
108 
100 
83 
65 
54 
46 
32 

784 
103 
92 
74 
58 
52 
38 
29 

3 
2 
2 

3 
2 
3 
2 
3 

30,577 

1,357 

686 

352 

65 

54 

46 

32 

31,256 

1,010 

567 

172 

58 

52 

38 

29 

3 
2 
2 

3 
2 
3 
2 
3 

9,942  6/ 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049  2/ 
1,188  8/ 

11,198  6/ 
2,636 
3,422 
4,153 
2,395 
3,246 

1,732  2/  S/ 
1,108  8/  2/ 

65 

59 
54 

56 
53 
366  2/ 

138  2/ 
66  2/ 

9,734 
2,565 
2,941 
3,605 
3,235 
2,063 
2,921 
1,129 

10,932 
2,510 
3,250 
3,982 
2,318 
3,122 
1,646 
1,058 

62 
57 
52 

53 

50 

351 

132 
62 

209 
127 
164 
169 
116 

74 
128 

59 

267 

126 

173 

171 

77 

125 

86 

50 

3 
3 
2 

3 
2 
15 
6 
3 

20,579 

19,080 

16,568 

13,124 

9,842 

7,787 

4,829 

3,709 

19,439 

17,861 

14,895 

10,896 

8,603 

5,594 

4,022 

2,973 

3,652 
3,603 
3,557 

3,512 
3,466 
2,973 

2,889 
2,850 

55 

219 

312 

335 

331 

303 

257 

222 

Calendar  years: 

619 

571 

681 

698 

655 

468 

348 

318 

Months: 

216 

207 

201 

193 

188 

318 

266 

242 

. 

Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 


March  1962 


53 
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Table  3.-  Sales   and  Redemptions  by  Periods,  Series  E  through  K  -    (Continued) 

(In  millions  of  dollars)  


Period 


Sales  1/ 


Fiscal  years: 
19U-1954  4/. . . 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 

1957 , 

1958 , 

1959 , 

1960 , 

1961 

Months: 

1961- July 

August . . . 
September 

October. . 
November. 
Decamber. 

1962-January. . 
February. 


72,924 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 
3,689 


74,843 
4,192 
4,142 
3,875 
3,802 
3,598 
3,632 
3,711 


276 
329 
284 

302 
292 
283 

379 
303 


Fiscal  years: 
1952-1954  4/... 

1955  U 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1952-1954 

1955 

1956 , 

1957 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August ... 
September 

October. . 
November. 
December. 

1962-January. . 
February. 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 
828 


67 

64 
54 

67 
65 
60 


59 


Accrued 
discount 


8,061 
1,123 
1,1U 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 

98 

98 

100 
128 

132 

102 


Sales  plus 

accrued 

discount 


Redemptions     1/ 


Series  E 


80,985 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 
4,943 


83,468 
5,304 
5,266 
5,018 
4,979 
4,767 
4,856 
5,003 


408 
429 
382 

401 
392 

411 

,512 
405 


44,527 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 
4,394 


46,690 
4,572 
4,689 
5,220 
4,658 
5,225 
4,729 
4,249 


337 

357 
340 

329 
312 
324 

464 
357 


Series  H 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 
828 


67 
64 
54 

67 
65 
60 

96 
59 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


20 

21 
21 

20 
19 
20 

20 
19 


Sales 
price  2/ 


42,027 
3,857 
3,961 
4,248 
3,893 
4,092 
4,295 
3,673 


43,892 
3,918 
4,018 
4,437 
3,931 
4,342 
3,935 
3,546 


279 
300 
285 

275 
261 
271 

375 
296 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


20 

21 
21 

20 
19 
20 

20 
19 


Accrued 
discount  2/ 


Exchanges  of 
E  bonds  for 
H  bonds 


2,500 
633 

661 
732 
1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 
58 
55 

54 
50 
52 


201 

188 


278 
212 


17 
17 
16 

19 
17 
16 

29 

21 


201 
188 


278 
212 


17 
17 
16 

19 
17 
16 

29 

21 


Amount 
outstanding 
(interest- 
bearing  debt) 


36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 
37,817 


36,778 
37,510 
38,087 
37,885 
38,206 
37,748 
37,597 
38,140 


37,871 
37,926 
37,953 

38,005 
38,069 
38,140 

38,160 

38,187 


1,024 
2,099 
3,031 
3,529 
4,075 
4,676 
5,259 
5,989 


1,455 
2,553 
3,310 
3,693 
4,383 
4,811 
5,540 
6,345 


6,052 
6,111 

6,161 

6,227 
6,289 
6,345 

6,451 
6,512 


vcK 


m 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 
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Table  4.-  Redemption!1?   of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period 


Total  1/ 


Total 


Series  E 


Other 


Series  E  and  H 


Unclassified 


Fiscal  years: 

1951 

1952 , 

1953 , 

1954 , 

1955 , 

1956 

1957 , 

1958 

1959 

1960 

1961 

Calendar  years: 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


5,651 
5,074 
6,149 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 
438 

415 

406 
383 

710 

621 
442 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 
2,673 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 
3,033 
2,555 


140 
218 
174 
227 
144 
422 

199 
307 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 
1,733 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 
1,944 
1,633 


102 
160 
130 

171 

108 

92 

127 
206 


779 
90 

633  6/ 
1,260  6/ 
2,115 
2,345 
2,144 
1,824 
1,625 
1,822  7/ 

940  8/ 


518 

1 

47 
990  6/ 
,672 

2 

,183 

2 

,355 

2 

,072 

1 

,702 

2 

1 

,268  2/ 
,089  2/   8/ 
922  8/  2/ 

38 

59 

44 

56 

36 
330  2/ 

72  2/ 

ioi  2/ 

5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641 
3,358 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 
3,938 
3,100 


228 
288 
240 

342 
227 
186 

251 
242 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 
3,075 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 
3,114 
2,899 


213 
272 
222 

310 
213 
184 

238 
223 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 

1,356 

283 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 
825 
201 


14 
16 
17 

33 

14 
2 

14 
19 


19 

1 
* 

179 

-84 

116 

185 

75 

-150 

-210 

-212 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 

-239 


55 

-69 

2 

-163 

12 

101 

171 

-107 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 

Note:  In  these  tables  sales  of  Series  A-F  and  J  bonds  are  included  at  issue     4/ 
price,  and  redemptions  and  amounts  outstanding  at  current  redemption  value. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.  Matured  bonds 
which  have  been  redeemed  are  included  in  redemptions.  Matured  F  and 
G  bonds  outstanding  are  Included  in  the  Interest-bearing  debt  until 
all  bonds  of  the  annual  series  have  matured,  and  are  then  transferred 
to  matured  debt  upon  which  interest  has  ceased.  5/ 

1/  Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  (l) 
matured  Series  E  bonds  for  Series  G  and  K  bonds  from  May  1951  through 
April  1957  and  (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning         6/ 
January  1960;  however,  they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  3.  2/ 

2/    Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 

combined  will  be  found  in  the  February  1952  and  previous  issues  of  the       8/ 
Treasury  Bulletin. 

2/     Because  there  is  a  normal  lag  in  classifying  redemptions  the  distribu-       2/ 
tion  of  redemptions  between  sales  price  and  accrued  discount  has  been 
estimated.  Beginning  with  the  Treasury  Bulletin  of  March  1961  the 
method  of  distributing  redemptions  between  sales  price  and  accrued 
discount  has  been  changed  to  reflect  the  distribution  shown  in  final        10/ 


reports  of  classified  redemptions.  All  periods  shown  have  been 
revised  on  this  basis. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 
J,  and  K  bonds  in  July  1954  to  compensate  for  the  erroneous  inclusion 
of  reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasur; 
statement.  The  amounts  involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H,  $17  million  for  issues  of  Series  F,  G,  J, 
and  K,  and  $35  million  for  unclassified  retirements. 
Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series  J 
and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 
April  30,  1957,  represent  adjustments. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-1/4/&  bonds  of  1978-83. 

Includes  the  December  1959  exchanges  of  Series  1948  F  and  G  bonds 
for  4-3/4i6  marketable  notes  of  1964. 

Includes  the  December  1960  exchanges  of  Series  1949  F  and  G  bonds 
for  4/6  marketable  bonds  of  1969. 

Includes  the  December  1961  exchanges  of  Series  1950  F  and  G  bonds 
for  3-7/8^  marketable  bonds  of  1968,  of  which  $300  million  were  re- 
ported in  December  1961,  $20  million  in  January  1962,  and  $0.2 
million  in  February  1962. 

Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 
between  matured  and  unmatured  issues.   *   Less  than  $500,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

V 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest- 
anteed  by 

bearing  securities  guar 
the  U.S. Government  ij 

Matured 

End  of 
fiscal 
year  or 

month 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors  J/ 

Total 
out- 
standing 

Held  by 
U.  S. 

Government 
investment 
accounts 

2/ 

Held  by 
private 
investors 

2/ 

debt 

and 

debt 

bearing 

no 

Interest 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 

268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 
292,709 
293,604 
292,689 

293,111 

49,340 
50,536 
53,470 
55,501 
55,842 

54,554 
55,259 
56,002 

54,985 

55,128 
56,383 
55,814 
54,897 
55,299 
54,406 

53,630 

7,111 
7,286 
8,356 
8,674 
9,596 

9,799 
10,360 
10,959 

10,639 

10,931 
10,810 
10,807 

11,006 
11,082 
10,886 

11,325 

42,229 
43,250 
45,114 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

44,198 
45,573 
45,007 
43,890 
44,217 
43,520 

42,304 

25,037 
23,607 
23,758 
23,035 
25,438 

26,044 
26,523 
27,253 

27,384 

27,422 
27,697 
27,799 
28,268 

29,210 
28,381 

28,532 

194,533 
197,598 
192,655 
189,949 
193,418 

201,235 
201,459 
202,417 

204,451 

206,448 
206,579 

207,160 

209,545 
209,094 
209,402 

210,949 

121,771 
127,875 
126,304 
127,179 
134,593 

144,983 
149,546 
151,392 

153,515 

155,379 
155,063 
155,741 
158,378 
157,763 
158,600 

160,154 

72,762 
69,723 
66,351 
62,770 
58,825 
56,252 
51,913 
51,025 

50,936 

51,069 

51,516 
51,419 
51,166 
51,331 
50,803 

50,794 

80 

43 

73 

106 

101 

110 
139 
240 

155 

237 
248 
270 
298 
314 
330 

344 

3 
25 

50 
54 

63 

79 
87 

81 

87 

88 

94 

112 

114 

119 

129 

80 
41 
48 
56 
46 

47 

60 

153 

74 

151 

161 
177 

187 
200 
211 

215 

2,351 

2,634 

56 

2,869 

2,042 

58 

1,646 

2,873 

60 

3,090 

61 

3,300 

3,397 

61- July 

3,407 

3,057 

2,978 
2,952 

3,407 

3,480 

3,405 

>urce:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 

from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government        j/ 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

'  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1.  4y 

'  Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 


whose  investments  are  handled  outside  the  Treasury. 
The  total  amount  of  interest-bearing  securities  held  by  private  inves- 
tors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Consists  of  guaranteed  securities  held  outside  the  Treasury.  All  are 
public  marketable  issues.      *   Less  than  $500,000. 
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Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 

-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
14.3 
-123.4 
14.1 

17.5 
-5.6 
76.9 

-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 
-.7 

177.4 
-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 

72.6 

-155.9 

23.0 

16.5 
-21.3 

47.1 

-5.7 

5.8 
-72.9 
-11.5 

-5.9 

-4.7 

106.3 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 
10.6 
62.2 

43.1 
56.1 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 
1.5 

1.1 

8.4 

19.9 

36.2 

-2.9 

29.9 

46.7 
35.4 
-2.1 
44.0 

16.4 
19.5 

.4 
-.2 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 

-1.9 
11.4 

2.9 
35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53.1 

21.8 
24.2 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 

5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 
398.8 

15.8 

177.2 

9.9 

-14.5 
15.4 

-2.3 
-67.8 
-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 
.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

445.5 

32.2 

35.5 
25.6 

-8.4 
-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 

44.4 
17.3 

-.3 

* 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 

5.0 

2.8 

3.5 

38.4 

-10.0 

11.8 
8.4 
10.3 
10.6 
28.3 

3.4 

25.1 

-4.4 
-.2 
1.0 

.3 
-123.0 

-14.1 

.1 

-1.7 

5.8 

8.4 

16.5 

17.0 

21.1 

-30.7 
56.2 
26.6 
17.3 
41.1 

25.5 
36.8 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 
11.7 
-1.1 
14.2 

7.9 

83.9 

-67.3 

55.1 

71.6 

105.5 
57.3 

-1.1 

60.0 

- 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

954 

41.0 

234.8 

956 

21.3 

33.3 

958 

43.7 

113.1 

960 

39.7 

961 

27.8 

/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.   It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended  (31 
U.S.C.  754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES - 


Table  3.-  Estimated  Ownership  of  Federal  Securities 


(Par  values  1/ 

Ln  billions  of  dollars) 

Total 
Federal 
securities 
outstand- 
ing  2/ 

Held  by  banks 

U.    S. 

ooverament 
investment 
accounts 

Held  by  private  nonbank  investors 

Total 

Commer- 
cial 
banks 

3/ 

Federal 
Reserve 
Banks 

Total 

Individuals     4/" 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 

Miscel- 

End of 

Total 

Savings  bonds 

Other 
secu- 
rities 

laneous 

Series 
E  and  H 

Other 
series  %] 

invest  oj 

u 

47.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

- 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

48.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

_ 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.4 
.5 

.7 
.7 

55.3 
64.3 

21.8 
23.7 

19.7 
21.4 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

.2 

1.1 

3.4 

4.2 

7.6 
8.2 

7.1 
8.2 

3.4 
3.7 

2.0 
4.0 

.6 
.7 

.7 
.9 

77.0 
112.5 

28.7 
47.3 

26.0 

41.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

3.7 
6.9 

5.4 
6.5 

8.7 

10.3 

9.2 

11.3 

3.9 

4.5 

4.9 
10.1 

.9 

1.0 

1.1 
2.3 

140. 8 
170.1 

59.4 

71.5 

52.2 
59.9 

7.2 
11.5 

14.3 

16.9 

67.0 
81.7 

30.9 
37.6 

11.3 
16.0 

7.9 
8.7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 
16.4 

1.5 
2.1 

3.4 
4.4 

202.6 
232.1 

83.3 
96.5 

68.4 
77.7 

14.9 
18.8 

19.1 
21.7 

100.2 

114.0 

46.1 
53.3 

21.1 
25.5 

10.1 
10.7 

14.9 

17.1 

17.3 
19.6 

7.3 
8.3 

20.2 
21.4 

3.2 
4.3 

6.1 

7.0 

259.1 
278.7 

106.0 
115.0 

84.2 
90.8 

21.8 
24.3 

24.9 
27.0 

128.2 
136.6 

59.1 
64.1 

29.1 
30.7 

11.6 
12.2 

18.5 
21.2 

22.7 
24.0 

9.6 
10.7 

23.3 
22.2 

5.3 
6.5 

8.3 
9.1 

1946-Feb.   8/.. 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
84.4 

74.5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

64.1 
63.3 
64.2 

30.8 
30.4 
30.3 

12.5 

13.1 
13.9 

20.8 
19.9 
20.1 

24.4 
24.9 
24.9 

11.1 
11.5 
11.8 

19.9 
17.8 
15.3 

6.7 
6.5 
6.3 

8.9 
8.6 
8.1 

258.4 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
34.4 

133.7 
131.3 

66.6 
65.7 

30.8 
31.0 

14.7 
15.2 

21.1 
19.4 

24.6 
23.9 

12.1 
12.0 

13.7 
14.1 

7.1 
7.3 

9.6 
8.4 

252.4 
252.9 

85.9 
85.8 

64.6 
62.5 

21.4 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

31.6 
32.2 

15.5 
15.6 

18.6 
17.6 

22.8 

21.2 

12.0 
11.5 

13.6 
14.8 

7.8 
7.9 

8.7 
8.9 

252.8 
257.2 

82.4 
85.7 

63.0 
66.8 

19.3 
18.9 

38.3 
39.4 

132.2 
132.1 

66.6 
66.3 

33.1 
33.8 

15.7 
15.5 

17.8 
17.0 

20.5 
20.1 

11.6 
11.4 

15.8 
16.8 

8.0 
8.1 

9.6 
9.4 

257.4 
256.7 

83.9 
82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
134.9 

67.4 
66.3 

34.5 
34.5 

15.4 

15.1 

17.6 
16.7 

19.8 

18.7 

11.6 
10.9 

18.4 
19.7 

8.7 
8.8 

9.7 
10.5 

255.3 
259.5 

81.4 
85.4 

58.4 
61.6 

23.0 
23.8 

41.0 
42.3 

132.9 
131.8 

65.4 
64.6 

34.5 
34.7 

14.6 
14.4 

16.3 
15.5 

17.1 
16.5 

10.2 
9.8 

20.1 
20.7 

9.4 
9.6 

10.7 
10.6 

259.2 
267.4 

84.0 
88.1 

61.1 
63.4 

22.9 
24.7 

44.3 
45.9 

130.8 
133.4 

64.8 
65.2 

34.9 
35.3 

14.1 
13.8 

15.7 
16.0 

15.7 
16.0 

9.6 
9.5 

18.8 
19.9 

10.4 
11.1 

11.6 

11.7 

266.1 
275.2 

83.6 
89.6 

58.8 

63.7 

24.7 
25.9 

47.6 
48.3 

135.0 
137.3 

66.1 
64.8 

36.0 
36.7 

13.2 
12.7 

16.8 
15.4 

16.0 
15.9 

9.5 
9.2 

18.6 
21.5 

12.0 
12.7 

12.8 
13.2 

271.3 
278.8 

88.7 
94.1 

63.6 
69.2 

25.0 
24.9 

49.3 
49.6 

133.3 
135.1 

64.7 
63.4 

37.5 
38.2 

12.1 
11.7 

15.1 

13.5 

15.4 
15.3 

9.1 
8.8 

16.6 
19.2 

13.9 
14.4 

13.7 
13.9 

274.4 
280.8 

87.1 
86.8 

63.5 
62.0 

23.6 
24.8 

50.5 
51.7 

136.7 
142.3 

65.0 
64.7 

39.3 
40.1 

10.9 
10.2 

14.8 
14.5 

15.0 
14.6 

8.7 
8.5 

18.8 
23.5 

14.7 
15.4 

14.4 
15.6 

272.8 
276.7 

81.0 
84.4 

57.3 
59.5 

23.8 
24.9 

53.5 
54.0 

138.3 
138.2 

66.2 
65.5 

40.9 

41.4 

9.4 
8.7 

15.9 
15.4 

13.6 
13.2 

8.4 
8.0 

17.7 
19.1 

16.1 
16.3 

16.3 
16.1 

270.6 
275.0 

79.2 
83.7 

56.2 
59.5 

23.0 
24.2 

55.6 
55.2 

135.9 
136.1 

65.6 
64.0 

41.5 
41.6 

7.6 
6.6 

16.5 
15.8 

12.7 
12.5 

7.9 
7.6 

16.8 
18.6 

16.8 
16.6 

16.0 
16.6 

276.4 
283.0 

90.7 
93.9 

65.3 
67.5 

25.4 
26.3 

55.9 
54.4 

129.9 
134.8 

63.7 
63.0 

42.1 
42.5 

5.9 
5.2 

15.7 
15.3 

12.2 
12.7 

7.4 
7.3 

14.8 
18.8 

16.3 
16.5 

15.3 
16.6 

284.8 
290.9 

87.6 
86.9 

61.5 
60.3 

26.0 
26.6 

54.6 
53.7 

142.6 
150.3 

65.4 
68.2 

42.6 
42.4 

4.5 
3.5 

18.4 
22.3 

12.6 
12.5 

7.3 
6.9 

20.7 
22.6 

16.9 
18.0 

19.7 
22.1 

286.5 
290.4 

81.8 
89.5 

55.3 
62.1 

26.5 
27.4 

55.3 
55.1 

149.3 
145.8 

68.4 
65.6 

42.5 
42.9 

3.1 
2.7 

22.8 
20.0 

12.0 
11.9 

6.6 
6.3 

20.7 
19.7 

18.8 
18.2 

22.7 
24.2 

290.2 
290.7 
287.7 

89.3 
88.6 
86.4 

62.7 
61.9 
59.7 

26.6 
26.7 
26.7 

54.6 
54.5 
54.9 

146.4 
147.7 
146.4 

65.7 
65.8 
65.9 

43.1 
43.2 
43.3 

2.7 
2.7 
2.6 

19.9 
19.9 
20.0 

11.9 
11.8 

11.7 

6.3 
6.4 
6.6 

20.1 
21.2 

19.5 

18.3 
18.5 
18.7 

24.0 
23.9 

24.1 

Apr. 

288.2 
290.4 
289.2 

88.5 
89.0 
89.8 

61.7 
62.1 
62.5 

26.8 
26.9 

27.3 

54.0 
55.5 
56.1 

145.7 
145.8 
143.3 

64.9 

64.7 
64.3 

43.4 
43.5 
43.6 

2.6 
2.5 
2.5 

19.0 
18.7 
18.3 

11.6 
11.6 
U.4 

6.3 
6.3 
6.3 

20.5 
21.2 
19.4 

18.5 
18.5 
18.7 

23.9 
23.5 
23.2 

292.6 
294.0 
294.0 

92.9 
92.8 
94.4 

65.5 
65.1 
66.6 

27.4 
27.7 
27.8 

55.2 
56.5 
55.9 

144.5 
144.7 
143.7 

64.8 
65.2 

65.3 

43.7 
43.8 
43.9 

2.4 
2.4 
2.4 

18.6 

19.0 
19.0 

11.5 
11.5 

11.5 

6.3 
6.3 
6.3 

19.5 
19.8 
18.4 

18.7 
18.6 
18.5 

23.7 
23.2 

23.7 

296.0 
297.3 
296.5 

95.5 
96.1 
96.1 

67.3 
66.9 
67.2 

28.3 
29.2 
28.9 

55.0 
55.4 
54.5 

145.4 

145.8 
145.9 

65.3 
65.5 

65.5 

44.0 
44.1 
44.2 

2.4 
2.4 
2.2 

19.0 
19.0 
19.0 

11.6 
11.5 
U.4 

6.2 
6.2 
6.1 

19.4 
20.3 
19.6 

18.4 
18.2 
18.3 

24.5 
24.1 
25.0 

1962-Jan  p.... 

296.9 

96.3 

67.8 

28.5 

53.8 

146.8 

65.6 

44.3 

2.2 

19.1 

11.6 

6.2 

20.1 

18.6 

24.6 

Source:  Offic 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JANUARY  31,  1962 


The  monthly  Treasury  Survey  of  Ownership  covers  secu- 
Ltles  Issued  by  the  United  States  Government  and  by  Fed- 
*al  agenclee.  The  banks  and  Insurance  companies  Included 
l  the  Survey  currently  account  for  about  90  percent,  cor- 
iratlone  and  savings  and  loan  associations  for  about  half, 
id  State  and  local  governments  for  about  60  percent  of  all 
ich  securities  held  by  these  respective  classes  of  Inves- 
ts In  the  United  States.  Data  were  first  published  for 
inks  and  Insurance  companies  In  the  May  19^1  Treasury  Bul- 


letin, for  corporations  and  savings  and  loan  associations 
In  the  September  i960  Bulletin,  and  for  State  and  local 
governments   In  the  February  1962  Bulletin. 

Holdings  by  commercial  banks  distributed  according  to 
Federal  Reserve  member-bank  classes  and  nonmember  banks  are 
published  for  June  30  and  December  31.  Holdings  by  cor- 
porate pension  trust  funds  are  published  quarterly,  first 
appearing  In  the  March  1951*-  Bulletin. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,232 

commer- 
cial 

banks 
2/  2/ 

510 

mutual 
savings 
banks 

2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

487 
corpo- 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

304 
life 

515  fire, 
casualty, 
and 

marine 

Held  by 

Classification 

298 

general 

funds 

188 

pension 

and 

retirement 
funds 

all 
other 
inves- 
tors ij 

terest-bearing  securities: 

>ublic  marketable 

>ublic  nonmarketable  5/ 

197,972 
53,178 
42,304 

293,455 

59,649 

407  6/ 

6,009 

'  220 

4,908 
1,000 

4,376 

131 

2,872 
104 

10,764 
9 

6,600 
252 

4,537 
426 

37,603 

2,383 

42,304 

60,656 
48,246 

'otal  interest-bearing  securities. 

60,056 

6,228 

5,908 

4,506 

2,976 

10,772 

6,851 

4,964 

82,290 

108,902 

tured  debt  and  debt  bearing 

3,405 

;al  securities  issued  or  guar- 

296,860 

utnotes  at  end  of  Table  4. 

Table 


2.-  Summary  of   Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,232 
commer- 
cial 
banks 

2/  y 


510 

mutual 

savings 

banks 

2/ 


Insurance  companies 


304 
life 


515  fire, 
casualty, 
and 
marine 


489 

savings 
and  loan 
associa- 
tions 


487 
corpo- 
rations 


State  and  local 
governments 


298 

general 
funds 


188 

pension 

and 

ret Irement 

funds 


U.   S.   Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all 
other 
inves- 
tors 4/ 


type  of   security: 

Issued  by  U.   S.   Government : 

Treasury  bills 

Certificates  of   indebtedness..., 

Treasury  notes , 

Treasury  bonds , 

Guaranteed  by  U.   S.   Government  8/, 

rotal 

maturity  distribution: 
-all  classes   (due  or  first 

becoming  callable): 

Within  1  year 

1  to  5  years , 

5  to  10  years , 

10  to  15  years 

15  to  20  years , 

20  years  and  over , 

Guaranteed  securities  8/ 

Total , 

Uaturity  classes   (final 

maturity  9/): 

Within  1  year 

1  to  5  years 

5  to  10  years , 

10  to  15  years 

15  to  20  years , 

20  years  and  over , 

Guaranteed  securities  8/ , 

Total 

tax  status:   10/ 
Martially  exempt  from  Federal 

income  taxes 

Subject  to  Federal  income 

taxes  11/ 

rotal 

otnotes  at  end  of  Table  4. 


43,947 

5,509 

71,574 

76,598 

344 


9,886 

1,981 

23,761 

23,972 

49 


197,972 


59,649 


251 

54 

1,469 

4,189 

45_ 

6,009 


300 

5 

452 

4,118 

33 


4,908 


87,879 
75,774 
16,590 
1,641 
4,395 
11,350 
344 


197,972 


23,178 

31,696 

4,111 

115 

150 

350 

49 

59,649 


86,416 

64,921 

20,918 

9,160 

2,800 
13,414 

344 

197,972 


22,525 

29,387 

5,706 

1,470 

115 

397 

49 

59,649 


1,485 

196,487 
197,972 


1,340 
58,309 


59,649 


853 

2,723 

817 

104 

247 

1,219 

45 

6,009 


766 

1,515 

1,729 

471 

195 

1,288 

45 

6,009 


6,008 
6,009 


369 

1,061 

401 

50 

630 

2,364 

33 


4,908 


360 
505 
663 
343 
532 
2,471 
33 


4,908 


316 

66 

1,308 

2,670 

16 

4,376 


1,168 

2,293 

560 

57 

118 

164 

16 

4,376 


1,081 

1,690 

981 

320 

82 

206 

16 

4,376 


176 
24 

640 

2,013 

19 

2,872 


528 
1,214 

580 
68 
86 

377 
19 

2,872 


5,598 

393 

3,148 

1,624 

10,764 


2,566 

122 

1,436 

2,470 

6 


8,902 

1,810 

38 

7 

2 

4 


495 
893 
658 
331 

49 
427 

19 


10,764 


8,893 

1,773 

68 

24 

1 

5 


6,600 


3,768 
1,251 
503 
79 
324 
669 
6_ 

6,600 


3U 

7 

285 

3,921 

9_ 

4,537 


415 
569 
521 
223 

710 

2,089 

9 


3,960 

1,785 

21,369 

10,360 

129 


20,580 

1,072 

17,705 

21,261 

37 


37,603 


60,656 


2,872 


10,764 


4,908 


4,908 


2S 

4,351 
4,376 


1 

2,871 


5 
10,759 


3,750 
946 
476 
396 
120 
906 
6 

6,600 


6,600 


2,872 


10,764 


6,600 


4,537 


406 
358 
377 
455 
308 
2,624 
9_ 

4,537 


4,537 
4,537 


19,030 

12,992 

2,228 

471 

955 

1,798 

129 

37,603 


18,855 

10,634 

3,931 

1,187 

780 

2,087 

129 

37,603 


37,603 
37,603 


29,670 

20,164 

6,831 

467 

1,172 

2,314 

37 


60,656 


29,285 
17,220 
6,330 
4,163 
617 
3,003 
37_ 

60,656 


113 
60,542 


60,656 
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Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars)  


Issue 


Treasury  bills: 
Regular  weekly: 

Feb.   1962  -  Apr.  1962. 
May    1962  -  July  1962. 

Tax  anticipation: 

Mar.   1962 

June   1962 


Other: 


Apr.  1962.. 

July  1962.. 

Oct.  1962.. 

Jan.  1963.. 

Total  Treasury  bills. 


Certificates  of   indebtedness: 
5jg  May         1962 -A 


Treasury 


T37ST 
4 
3-1/4 

4 
4 
3-1/4 

3-3/4 
3-1/4 
2-5/8 

3-1/4 

4 

3-1/4 

4-7/8 
3-3/4 

4-3/4 

5 

3-3/4 

4-7/8 

4-5/8 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 

1-1/2 

1- 

1. 


notes: 

Feb.  1962-A. 

Feb.  1962-D. 

Feb.  1962-F. 


■1/2 
■1/2 


May 
Aug. 
Aug. 

Nov. 
Nov. 
Feb. 

Feb. 
May 
May 

Nov. 
May 
May 

Aug. 
Aug. 
Nov. 

May 
Apr. 

Oct. 

Apr. 
Oct. 
Apr. 

Oct. 
Apr. 
Oct. 

Apr. 
Oct. 


1962-E... 
1962-B... 
1962-G. . . 

1962-C... 
1962-H. . . 
196 3-A. . . 

196 3-E... 
196 3-B. . . 
1963-D. . . 

1963-C. 
1964-D. . 
1964-A. . 

1964-B. . 
1964-E. . 
1964-C. 

1965-A. . 
1962-EA. 
1962-EO. 

1963- EA. 
1963-EO. 
1964-EA. 

1964-EO. 
196  5 -EA. 
196  5 -E0. 

1966-EA. 
1966-EO. 


Total  Treasury  notes. 


Treasury  bonds: 

2-1/4%  June 

2-1/4  Dec. 

2-3/4  Dec. 

2-1/2  June 

2-1/2  Aug. 

2-1/2  Dec. 


3 

2-1/2 
2-1/2 

2-5/8 
2-1/2 
2-1/2 

3-3/4 

3 

3-3/8 

2-1/2 
2-1/2 
3-5/8 


Feb. 
June 
Dec.  , 

Feb. 
Mar. 
Mar. 

May 
Aug. 
Nov. 

June 
Sept. 

Nov. 


1959-62 

1959-62 

1960-65  12/. 

1962-67 

1963 

1963-68 

1964 

1964-69 

1964-69 

1965 

1965-70 

1966-71 

1966 

1966 

1966 

1967-72 

1967-72 

1967 


Total 
amount 
outstand- 
ing 


22,218 
7,706 

3,503 
2,511 


2,000 
2,004 
2,003 
2,001 


43,947 


5,509 


Held  by  investors  covered  in  Treasury  Survey 


6,232 

commer- 
cial 
banks 
2/  2/ 


647 
1,435 
9,098 

2,211 

158 

7,325 

1,143 
6,082 
2,839 

3,642 

1,743 
5,047 

3,011 
3,893 
4,933 

2,316 
5,019 
4,195 

2,113 
551 
590 

533 
506 
457 

490 
466 
315 

675 
141 

71,574 


3,964 
2,271 
1,485 

1,463 
4,317 
1,818 

3,854 
2,636 
2,553 
6,896 

2,429 
1,418 

3,597 
1,484 
2,438 

1,757 
2,716 
3,604 


3,990 
1,659 

804 
993 


336 
478 
723 
903 


9,886 


1,981 


232 

534 

1,954 

1,011 

87 

1,718 

584 
1,016 
1,819 

2,004 

697 

2,632 

1,010 
2,106 

574 

322 

2,075 

805 

666 

91 

130 

237 
291 
241 
198 
196 
189 

232 
109 


23,761 


510 

mutual 
savings 
banks 

2/ 


1,181 

779 

1,340 

653 

2,796 

576 

2,283 
671 

574 

3,678 
356 
131 

2,054 

823 

1,350 

130 
1,102 
1,299 


118 
23 


14 
15 
43 
29 


Insurance  companies 


304 
life 


251 


54 


1,469 


42 
19 


87 

41 

198 

49 
405 
279 

123 
194 
132 

140 
40 
52 

128 
132 

147 


148 
47 


60 
31 


11 
3 


300 


515  fire, 

casualty, 

and 

marine 


5 

1 

41 

1 

87 

17 

73 

5 

2 

1 

109 

4 

46 

1 

36 

5 

22 

6 

48 

10 

71 

* 

59 

12 

152 

7 

88 

7 

97 

16 

96 

13 

90 

2 

149 

10 

141 

19 

* 

1 

* 

* 

1 

- 

1 

* 

3 

3 

11 

8 

15 

76 

5 

8 

216 
3 


452 


10 
9 

9 
6 

44 

2 
110 
123 

40 
156 
123 

20 

2 

18 

81 
39 
44 


175 
51 


20 

14 


15 
22 
11 
10 


316 


66 


56 
44 
76 

21 
3 

40 

54 
47 
64 

71 
36 
29 

85 

147 
55 

51 
68 
55 

71 
26 
12 

33 

19 
40 

29 

25 

9 

26 
14 


489 

savings 
and  loan 
associa- 
tions 


1,308 


190 

105 

25 

87 
198 

160 

65 
140 
109 

287 

117 
77 

90 
32 
88 

43 
118 
134 


70 
27 


14 
16 
15 
26 


176 


12 
30 
28 

37 
2 

77 

21 

13 
31 

15 
33 
73 

31 
67 
22 

13 
51 
25 

50 


640 


59 

15 
1 

33 
20 
68 

103 
88 
79 

139 
48 
37 

86 

61 
64 

73 

96 

144 


487 
corpo- 
rations 


2,301 
818 


1,191 
624 


State  and  local 
governments 


298 

general 
funds 


165 
163 
152 
185 


5,598 


393 


40 

59 

481 

186 

195 

34 
233 
112 

392 

15 
59 

30 
20 
31 

57 
34 
17 

14 
230 
289 

139 
92 

71 

100 

101 

23 

85 


3,K8 


883 

267 

5 

10 

115 

15 

52 
14 

4 

162 

4 
1 

21 

3 

19 

4 
2 

20 


1,801 
348 

31 
56 


110 
132 

50 
37 


188 

pension 

and 

retirement 

funds 


2,566 


122 


34 

37 

171 

94 

14 

183 

48 
230 

41 

58 

53 

157 

49 
84 
36 

17 
36 

56 

20 
4 
2 

2 

4 

1 


1,436 


207 

37 

17 
92 
32 

64 
45 
97 

101 
63 
68 

22 
22 
26 

107 
46 
75 


261 

11 


16 


5 
12 


314 


2 
3 

4 

1 
26 

24 
15 
60 

23 
9 
72 

17 


285 


U.    S.    Govern- 
ment  invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  b; 
all 
other 
inves- 
tors 4j 


27 
34 

9 
15 

18 

7 
35 
53 

39 
67 
38 

4 

9 

23 

88 
90 
36 


2,116 
783 

136 


164 
234 
240 
287 


3,960 


1,785 


33 

26 

4,852 

152 

3,703 

35 

3,380 

171 

102 

71 

986 

158 

284 

2,840 

193 
1,701 
2,291 

366 
25 


21,369 


499 
404 

Mr 

175 

32 

227 

161 

464 
524 

808 

759 
384 

177 
138 

157 

182 
360 
718 


Footnotes  at   end  of  Table  4. 


(Continued  on  following  page) 


March  1962 


59 


TREASURY  SURVEY  OF  OWNERSHIP,  JANUARY  31,  1962 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Issue 


Treasury  bonds  -  (Continued): 

2-1/2  %    Dec.  1967-72 

3-7/8      May  1968 

4  Oct.  1969 

3-7/8       Nov.  1974 

4-1/4  May  1975-85 

3-1/4  June  1978-83 

4  Feb.  1980 

3-1/2  Nov.  1980 

3-1/4  May  1985 

3-1/2  Feb.  1990 

3  Feb.  1995 

3-1/2  Nov.  1998 

Total  Treasury  bonds 

Guaranteed  securities  8/ 

Total  public  marketable 
securities 


Total 
amount 
outstand- 
ing 


3,515 
2,460 
2,538 
1,171 

470 
1,595 

884 
1,916 

1,132 
4,016 
2,673 
3,529 


76,598 


344 


197,972 


Held  by  investors  covered  in  Treasury  Survey 


6,232 

commer- 
cial 
banks 
2/     2/ 


134 
675 
771 
104 

12 
35 
22 
93 

117 

122 

44 

67 


23,972 


49 


59,649 


510 

mutual 

savings 

banks 

2/ 


123 

131 

155 
87 

17 

52 

29 

167 

47 
450 
147 
575 

4,189 


45 


6,009 


Insurance  companies 


304 

life 


182 
27 
28 
41 

9 

99 

99 

432 

182 
965 
212 

1,006 


4,118 


33 


4,908 


515  fire, 
casualty, 
and 
marine 


108 
87 
69 
50 

7 
36 
26 
56 

25 
80 
34 

24 


2,670 


16 


4,376 


489 

savings 
and  loan 
associa- 
tions 


107 
98 
61 
55 

13 
37 
23 
26 

106 

138 

65 

68 


2,013 


19 


2,872 


487 
corpo- 
rations 


12 
1 


1,624 


10,764 


State  and  local 
governments 


298 

general 
funds 


197 
62 
17 

47 

32 

204 

28 

92 

125 
192 

173 
180 


2,470 


6,600 


188 

pension 

and 

retirement 

funds 


186 
59 
62 
91 

132 
403 
204 

103 

174 
673 
770 

471 


3,921 


4,537 


U.   S.   Govern- 
ment  invest- 
ment accounts 
and  Federal 
Reserve  Banks 


288 
377 
304 
357 

114 
174 
104 
676 

157 
793 
177 
671 


10,360 


129 


37,603 


Held  by 
all 
other 
inves.» 
tors  4/ 


2,178 
943 

1,072 
332 

135 
554 
349 
268 

199 

601 

1,048 

467 

21,261 


37 


60,656 


Footnotes  at  end  of  Table  4. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

6,232 

commer- 
cial 
banks 

2/   2/ 

1 

510 

mutual 
savings 
banks 

2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

487 
corpo- 
rations 

State  and  local 
governments 

U.   S.    Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

304 
life 

515  fire, 
casualty, 
and 
marine 

Held  by 

298 

general 

funds 

188 

pension 

and 

retirement 

funds 

all 
other 
inves- 
tors 4y 

U.  S.  aavings  bonds: 

38,160 

210 

831 

6,451 

536 

1,311 

47,500 

28 
44 

1 

6 
9 

* 
9 

1 
4 

14 

* 

5 

15 

# 

5 
14 

1 

6 

1 

4 

29 

* 

1 

1 
2 

1 
38 

5 
27 

2 

29 

1 

3 

23 

1 

1 
1 
1 
4 

38,158 

173 

682 

6,447 

516 

1,198 

73 

15 

39 

41 

4 

72 

59 

9 

47,173 

Other  U.   S.   securities: 
Certificates  of  Indebtedness: 

1.25     Foreign  Currency  Series... 
2.70    foreign  Currency  Series... 

450 
23 
25 

148 

24 

460 

4,548 

5,678 

148  6/ 

108 
78 

17 
188 

r 
119 
866 

14 
78 

5 
58 

62 

5 

6 
173 

179 

20 
348 

100 
2,274 

450 
23 
25 

Treasury  bonds: 

24 

71 
481 

335  6/ 
407  6/ 

205 

986, 

91 

5 

367 

2,374 

1,073 

Total  public  nonmarketable 

53,178 

220 

1,000 

1- 

131 

104 

9 

252 

426 

2,383 

48,246 

&/ 


5/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 

Included  with  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  corporations  and  State  and  local  govern- 
ment funds  not  reporting  in  the  Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  to  the  Treasury  Survey  at  maturity 
value  but  have  been  adjusted  to  current  redemption  value  for  use  in 
this  stattnent. 

Includes  $75  Billion  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 


3/ 
IP/ 


S/    Guaranteed  securities  are  those  held  outside  the  Treasury. 


12/ 

15/ 


Except  partially  tax-exempt  bonds,  which  are  classified  to 
earliest  call  date. 

Partially  tax-exempt  securities  are  those  with  the  income  exempt 
from  the  normal  tax  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax. 
For  all  other  securities,  the  income  is  subject  to  normal  tax 
and  surtax. 

Includes  guaranteed  securities  which  are  classified  as  taxable 
although  a  small  indeterminate  amount  of  the  Federal  Housing 
Administration  debentures  is  partially  tax-exempt. 
The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  (see 
footnote  10). 

Includes-  only  publicly  offered  issues. 

The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  June  1947.        *   Less  than  $500,000. 
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Section  II 


■  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Held  by  investors  covered 

in  Treasury  Survey 

Insurance  companies 

State  and  local 
governments 

Total 

6,232 

510 

489 
savings 

U.  S.  Govern- 
ment invest- 

ield by 

487 

L88 

all 

Issue 

commer- 

nutual 

515  fire, 

and  loan 

corpo-    298 

pension 

ment  accounts 

other 

ing  U/ 

cial 
banks 
2/  2/ 

savings 
banks 

2/ 

304 
life 

casualty, 
and 

associa- 
tions 

rations   general 
funds 

and 

ret  irement 

and  Federal 
Reserve  Banks 

inves- 
tors 4/ 

marine 

funds 



. 

Banks  for  cooperatives: 

1 

30 

7 

38 

2.95^   Feb.  1962  (Debentures )... 

134 

49 

5 

2 

59 

3.15    Apr.   1962   (Debentures)... 

172 

41 

7 

1 

2 

1 

59 
28 

57 

3.05    June  1962  (Debentures)... 
Total  banks  for  cooperatives 

128 

34 

3 
16 

2 

3 

434 

125 

4 

6 

2 

117 

4 

- 

7 

154 

Federal  home  loan  banks:  14/ 

6 

9 
5 
16 
13 
10 
18 
64 

43 
22 
80 
49 
90 
38 
2 

3 

* 

30 

87 

238 

46 

8 

5 

# 

39 

100 
381 
218 

25 

110 

54 

6 

19 

8 

4 

1 

2 

4 

14 
4 
6 

1 

- 

136 
84 
61 

239 

59 

9 

3 

* 

101 

261 

84 

17 

2 

1 

8 

# 

81 

246 

80 

6 

1 

5 



Total  Federal  home  loan  bank 

1,683 

458 

74 

17 

19 

134 

325 

37 

1 

30 

589 

Federal  intermediate  credit  banks: 

1,569 

384 

86 

19 

20 

6 

275 

42 

13 

724 

Federal  land  banks:  15/ 



1 
1 

6 

17 
1 
2 
3 

1 
1 

3 
4 
6 

2 

41 

91 

30 

8 

- 

1 
4 

3 

79 

125 

17 

3 

1 

1 

70 

98 

10 

4 

* 

1 
1 

5 
8 

55 

104 

31 

8 

1 

* 

65 

115 

30 

7 

- 

3 

# 

49 

122 

61 

5 

1 

6 

1 

1 

99 

147 

19 

14 

3 

5 
2 
2 
5 

* 

41 

4      Oct.  1964     (Bonds) 

90 

30 

11 

- 

2 

1 

1 
1 

2 

90 

4      Oct.  1965     (Bonds) 

160 

46 

14 

* 

4 

72 

115 

26 

12 

6 

1 

74 

150 

26 

35 

1 

# 

56 

108 

38 

6 

* 

5 
8 

13 

3 

* 

2 

95 

193 

50 

22 

1 

5 

58 

72 

1 

2 

5 

2 
1 
2 
1 
2 

„. 

7 

58 

4-1/2   Oct.  1967-70  (Bonds) 

75 

3 

3 

1 

1 

73 

86 

4 

4 

1 

5 

79 

100 

6 

6 

1 

5 

48 

4-5/8   July  1969     (Bonds) 

60 

2 

1 

13 

57 

82 

2 

7 

2 

7 

54 

83 

10 

9 

* 

9 

68 

85 

1 

4 

2 

3 

3 

„ 

13 

38 

60 

1 

2 

2 

1 

9 

86 

3-7/8   Sept.  1972     (Bonds) 

Total  Federal  land  bank 

109 

1 

2 

6 

2,431 

449 

188 

31 

60 

12 

48 

53 

86 

- 

1,505 

Federal  National  Mortgage 

437 

16 

6 

8 

4 

9 

133 
11 

4 
7 

60 

5 

12 

7 

3 

Association: 

190 
96 

3-1/2^  Feb.  1962  (Debentures)... 

200 

46 

17 

2 

9 
7 
4 
8 
1 
2 
3 
4 
2 
4 
7 
10 
11 
11 
4 
3 
9 
4 

14 

9 

16 

7 

18 

9 

12 

10 

13 

25 

2 

1 

7 

3 

2 

89 

4-7/8   Sept.  1962  (Debentures)... 

150 

12 

15 

* 

6 

* 

70 

3-1/4   Mar.  1963  (Debentures)... 

150 

41 

6 

* 

57 

4-1/8   Nov.  1963  (Debentures)... 

100 

17 

6 

* 

7 

38 

3-5/8   May   1964  (Debentures)... 

100 

30 

5 

15 
6 

7 

# 

72 

4      Sept.  1964  (Debentures)... 

150 

34 

10 

* 

62 

3-7/8   Dec.  1964  (Debentures)... 

125 

34 

6 

1 

63 

4-3/8   June  1965  (Debentures)... 

100 

13 

7 

1 

3 

w 

55 

4-1/8   Dec.  1966  (Debentures)... 

100 

20 

6 

* 

» 

50 

3-5/8   Mar.  1968  (Debentures).. 
4-3/8   Apr.  1969  (Debentures).. 

100 
90 

13 
3 

6 
5 

1 
2 

2 

1 
1 

3 

12 

- 

68 
99 

4-5/8   Apr.  1970  (Debentures).. 

150 

4 

17 

4 

2 

86 

4-1/8   Sept.  1970  (Debentures).. 

125 

10 

8 
8 

1 

* 

4 

_ 

41 

4-1/8   Aug.  1971  (Debentures).. 

75 

6 

2 

7 

_ 

75 

4-1/2   Sept.  1971  (Debentures).. 

100 

2 

6 

3 
3 

* 

10 

„ 

76 

5-1/8   Feb.  1972  (Debentures).. 

100 

1 

8 

4 
12 

* 

9 

_ 

63 

4-3/8   June  1972  (Debentures).. 

100 

3 

10 

6 

6 

87 

4-1/4   June  1973  (Debentures).. 
Total  Federal  National  Mortgage 

150 

8 

24 

1 



2,602 

313 

178 

31 

108 

170 

188 

110 

61 

6 

1,436 

Tennessee  Valley  Authority: 

9 

1 

17 

17 

50 

* 

3 

4 

H 

18 

_ 

23 

50 

* 





Total  Tennessee  Valley  Authority 

100 

1 

1 

8 

9 

# 

4 

1 

35 

= 

41 

Footnotes  on  preceding  page. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  FEBRUARY  28,  1962 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  Include  all  regularly  quoted  public 

Table  1.-  Treasury  Bills  (Taxable) 


marketable  securities  Issued  by  the  United  States  Govern- 
ment. Outstanding  Issues  which  are  guaranteed  by  the 
United  States  Government  are  excluded  because  they  are 
not  regularly  quoted  In  the  market. 


Amount  < 

jutstand- 
Lllons) 

Issue 

date 

Maturity 

Bank  di 

3 count 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

ing  (ml" 

Change  from 

Change  from 

13- week 

26-week 

13- week 

26-week 

Bid 

last  month 

Bid 

last  month 

Regular  wee 

kly  bills  -  i; 

and  26  weeks 

Regular  weekly  bills  -  26 

weeks 

$1,100 

$600 

11/30/61 

8/31/61 

3/1/62 

1/ 

. 

$600 

1/4/62 

7/5/62 

2.8455 

-.0458 

1,102 

595 

12/7/61 

9/7/61 

3/8/62 

2.35$ 

-.18$ 

600 

1/11/62 

7/12/62 

2.84 

-.05 

1,101 

601 

12/14/61 

9/14/61 

3/15/62 

2.35 

-.22 

600 

1/18/62 

7/19/62 

2.85 

-.06 

1,105 

600 

12/21/61 

9/21/61 

3/22/62 

2.45 

-.17 

600 

1/25/62 

7/26/62 

2.85 

-.07 

1,102 

600 

12/28/61 

9/28/61 

3/29/62 

2.45 

-.18 

600 

2/1/62 

8/2/62 

2.86 

-.08 

1,101 

600 

1/4/62 

10/5/61 

4/5/62 

2.48 

-.16 

600 

2/8/62 

8/9/62 

2.87 

- 

1,101 

600 

1/11/62 

10/13/61 

4/12/62 

2.52 

-.16 

600 

2/15/62 

8/16/62 

2.88 

- 

1,102 

600 

1/18/62 

10/19/61 

4/19/62 

2.60 

-.09 

601 

2/23/62 

8/23/62 

2.88 

- 

1,102 

600 

1/25/62 

10/26/61 

4/26/62 

2.61 

-.08 

2/ 

3/1/62 

8/30/62 

2.89 

- 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

11/2/61 

5/3/62 

2.68 

-.05 

1,200 

500 
600 
601 
600 

11/9/61 
11/16/61 
11/24/61 
11/30/61 

5/10/62 
5/17/62 
5/24/61 
5/31/62 

2.70 
2.71 
2.71 
2.71 

-.04 
-.05 
-.05 
-.06 

Tax  anticipation  bills 

1,200 
1,202 
2/ 

#3,503 

2,511 

7/26/61 
9/27/61 

3/23/62 
6/22/62 

2.45* 
2.75 

-.1655 

-.10 

Other  bills 

601 

_ 

12/7/61 

6/7/62 

2.74 

-.06 

601 

_ 

12/14/61 

6/14/62 

2.74 

-.07 

$2,000 

4/15/61 

4/15/62 

2.5556 

-.145* 

602 

_ 

12/21/61 

6/21/62 

2.75 

-.08 

2,004 

7/15/61 

7/15/62 

2.85 

-.05 

- 

601 

- 

12/28/61 

6/28/62 

2.76 

-.10 

2,003 
2,001 

10/16/61 
1/15/62 

10/15/62 
1/15/63 

2.97 

3.11 

-.07 
-.16 

Footnotes  at  end  of  Table  5. 


Table  2.-  Certificates  of   Indebtedness    (Taxable) 

(Price  decimals  are  32nds) 


Amount 

outstanding 

(millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$5,509 
6,866 

3%                 -     5/15/62-A 
3-1/2     -     2/15/63-A 

5/15/61 
2/15/62 

100. 03 
100.08 

+.01 

2.52$ 
3.24 

-.24* 

Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  are 

32nds ) 

Description 

Pric 

e 

Yield 

Issue 
date 

Price 

range  since 

first  traded  V 

outstand- 

Bid 

Change 
from  last 

To 

Change 
from  last 

High 

Low 

ing 

(millions) 

month 

maturity 

month 

Price 

Date 

Price 

Date 

$2,211 

4? 

5/15/62-E 

100.10 

-.01 

2.43* 

-.34* 

4/14/60 

101.24 

12/30/60 

98.31 

5/18/60 

158 

4 

8/15/62-B 

100.14 

-.02 

3.03 

-.02 

9/26/57 

107.05 

6/6/58 

98.06 

12/4/59 

7,325 

3-1/4 

8/15/62-G 

100.05 

+  .01 

2.90 

-.11 

2/15/61 

100. 16 

5/15/61 

100.  Oli 

1/11/62 

1,143 

3-3/4 

ll/15/62-C 

100.15 

-.03 

3.07 

+  .05 

11/29/57 

106.13 

4/22/58 

96.06 

12/28/59 

6,082 

3-1/4 

ll/15/62-H 

100.05| 

+  .02^ 

3.00 

-.12 

8/1/61 

100.11 

11/8/61 

100.01 

1/15/62 

2,839 

2-5/8 

2/15/63-A 

99.18 

-1.06 

3.09 

-.15 

4/15/58- 

101.14 

6/11/58 

92.09 

9/15/59 

3,642 

3-1/4 

2/15/63-E 

100.01 

+.04 

3.21 

-.13 

11/15/61 

100. 05? 

11/3/61 

99.27 

1/10/62 

1,743 

4 

5/15/63-B 

100.27 

+.02 

3.27 

-.10 

4/1/59 

102.08 

12/29/60 

96.14 

12/29/59 

5,047 

3-1/4 

5/15/63-D 

100. 00 

+  .08 

3.25 

-.20 

5/15/61 

100. 14 

5/12/61 

99.20 

6/5/61 

3,011 

4-7/8 

11/15/63-C 

102.22 

+  .12 

3.23 

-.29 

11/15/59 

104.23 

12/30/60 

99.19 

1/6/60 

4,933 

4-3/4 

5/15/64-A 

102.25 

+  .11 

3.42 

-.21 

7/20/59 

104.25 

5/12/61 

99.18 

12/29/59 

3,893 

3-3/4 

5/15/64-D 

100.24 

+  .18 

3.39 

-.27 

6/23/60 

101.26 

5/15/61 

98.11 

6/9/60 

2,316 

5 

8/15/64-B 

103.18 

+.15 

3.47 

-.25 

10/15/59 

105.28 

5/12/61 

100.09 

12/4/59 

5,019 

3-3/4 

8/15/64-E 

100.21 

+  .18 

3.47 

-.25 

8/1/61 

100.21 

2/28/62 

99.23 

8/14/61 

4,195 

4-7/8 

ll/15/64-C 

103.18 

+  .22 

3.48 

-.30 

2/15/60 

105.22 

5/15/61 

99.25 

2/2/60 

2,113 

4-5/8 

5/15/65-A 

103.11 

+  .31 

3.51 

-.34 

5/15/60 

105.07 

5/12/61 

99.25 

5/18/60 

4,449 

4 

8/15/66-A 

100.30 

- 

3.77 

- 

2/15/62 

100.30 

2/28/62 

100.02 

2/5/62 

86 

1-1/2 

4/1/62-EA 

1/ 

1/ 

_ 

4/1/57 

99.31 

2/6/62 

88.18 

8/13/57 

590 

1-1/2 

10/1/62-EO 

99.11 

+  .03 

2.65 

-.01 

10/1/57 

99.11 

2/28/62 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

98.22 

+  .12 

2.74 

-.25 

4/1/58 

98.22 

2/28/62 

88. 14 

9/16/59 

506 

1-1/2 

10/1/63-EO 

97.23 

+  .13 

2.99 

-.18 

10/1/58 

97.23 

2/28/62 

87.08 

9/16/59 

457 

1-1/2 

4/1/64-EA 

96.24 

+.24 

3.13 

-.30 

4/1/59 

96.26 

2/28/62 

85.16 

9/15/59 

490 

1-1/2 

10/1/64-EO 

95.26 

+  .28 

3.20 

-.31 

10/1/59 

95.26 

2/28/62 

85.00 

9/30/59 

466 

1-1/2 

4/1/65-EA 

94.24 

+1.12 

3.31 

-.45 

4/1/60 

99.30 

4/6/60 

87.12 

5/24/60 

315 

1-1/2 

10/1/65-EO 

93.24 

+1.14 

3.37 

-.40 

10/1/60 

94.00 

5/16/61 

90.06 

11/29/60 

675 

1-1/2 

4/1/66-EA 

92.22 

+1.18 

3.43 

-.39 

4/1/61 

93.02 

5/15/61 

89.06 

9/8/61 

163 

1-1/2 

10/1/66-EO 

91.22 

+1.20 

3.48 

-.37 

10/1/61 

91.22 

2/28/62 

89.12 

10/11/61 

Footnotes  at  end  of  Table  5. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  FEBRUARY  28,  1962 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions) 


$3,964 
2,271 
4,317 
3,854 
6,896 
3,597 
1,484 
2,438 
1,463 
3,604 

2,460 
1,818 
2,636 
2,538 
2,553 
2,428 
1,417 
6/ 
1,756 


2-1/4* 

2-1/4 

2-1/2 

3 

2-5/8 

3-3/4 

3 

3-3/8 

2-1/2 

3-5/8 

3-7/8 

2-1/2 

2-1/2 

4 

2-1/2 


■1/2 
■1/2 

■1/2 


Description 


2,716 

2-1/2 

- 

3,512 

2-1/2 

_ 

1,171 

3-7/8 

- 

884 

4 

- 

1,916 

3-1/2 

- 

1,595 

3-1/4 

- 

1,132 

3-1/4 

_ 

470 

4-1/4 

- 

4,016 

3-1/2 

- 

2,670 

3 

- 

3,529 

3-1/2 

- 

6/15/59-62 

12/15/59-62 

8/15/63 

2/15/64 

2/15/65 

5/15/66 

8/15/66 

11/15/66 

6/15/62-67 

11/15/67 

5/15/68 

12/15/63-68 

6/15/64-69 

10/1/69 
12/15/64-69 

3/15/65-70 
3/15/66-71 
8/15/71 
6/15/67-72 
9/15/67-72 

12/15/67-72 

11/15/74  2/ 

2/15/80  2/ 

11/15/80  2/ 

6/15/78-83  2/ 

5/15/85  2/ 

5/15/75-85  2/ 

2/15/90  2/ 

2/15/95  2/ 

11/15/98  2/ 


99. 29^ 

99.16 

99.02 

99.15 

97.16 

99.31 
97.22 
98.18 
93.26 
99.04 

100.00 
91.08 
90.12 

100.16 
89.24 

89.16 
88.16 
99.24 
87.16 
87.06 

87.06 
97.28 
98.06 
91.24 
87.22 

87.20 

101.10 
89.12 
85.06 
88.08 


Change 
from 
last 
month 


+.04i 
+.05 
+.12 
+.18 
+1.01 

+  .22 
+1.04 
+1.06 
+1.07 
+1.06 

+.26 
+1.05 
+1.04 

+.30 
+1.02 

+1.04 
+1.05 

+1.12 
+1.15 
+1.08 
+.31 
-.20 
-.04 
+  .14 

+  .14 
+.20 
+  .02 
+.08 
-.06 


Yield 


To  first 
call  or 
maturity  j/ 


2.51* 

2.90 

3.16 

3.28 

3.52 

3.75 
3.57 
3.79 
3.80 
3.79 

3.87 
3.98 
4.04 
3.92 

4.05 

4.04 
4.03 
4.03 
3.99 

4.00 

3.96 
4.09 

4.15 
4.14 
4.13 

4.08 
4.12 
4.14 
3.79 
4.12 


Change 
from 
last 
month 


-.34* 

-.12 

-.22 

-.28 

-.35 

-.18 
-.27 
-.19 
-.24 
-.23 

-.15 
-.20 
-.17 
-.15 
-.15 

-.16 

-.15 

-.18 
-.18 

-.15 
-.10 
+  .06 
+  .01 
-.03 

-.03 
-.06 
-.01 
-.01 
+  .01 


Issue 
date 


6/1/45 

11/15/45 

12/15/54 

2/14/58 

6/15/58 

11/15/60 

2/28/58 

3/15/61 

5/5/42 

3/15/61 

6/23/60 

12/1/42 
4/15/43 
10/1/57 
9/15/43 

2/1/44 

12/1/44 

3/1/61 

6/1/45 

10/20/41 

11/15/45 

12/2/57 

1/23/59 

10/3/60 

5/1/53 

6/3/58 

4/5/60 

2/14/58 

2/15/55 

10/3/60 


Price  range  since  first  traded  4/ 


High 


Price 


104.20 
104.21 
100.24 
103.19 
100.13 

102.11 
103.20 
100.06 
108.12 
100.24 

102.04 
108.03 
107.25 
110. 14 
107.24 

107.23 
107.22 
99.24 
106.16 
109.18 

106.16 
110.24 
103.18 
97.24 
111.28 

101.04 
105.28 
106.26 
101.12 
95.  H 


Date 


4/6/46 

4/6/46 

4/18/58 

4/21/58 

6/5/58 

5/15/61 
4/21/58 
5/15/61 
4/6/46 
5/12/61 

5/12/61 
4/6/46 
4/6/46 
6/5/61 
4/6/46 

4/6/46 
4/6/46 
2/28/62 
4/6/46 
4/6/46 

4/6/46 
4/22/58 
5/12/61 
5/12/61 

8/4/54 

6/11/58 
5/5/61 

4/21/58 
6/8/55 

5/12/61 


91.30 
91.18 
91.05 
92.06 
89.00 

99.09 
89.24 
97.10 
84.22 
97.18 

98.11 

82.08 
81.10 
94.04 
81.04 

80.10 
79.28 
99.04 
79.12 
78.24 

79.06 

92.08 
93.08 
91.08 
82.06 

82.04 
98.10 
84.08 
79.08 
87.10 


7/24/57 
7/24/57 
9/15/59 
9/15/59 
1/6/60 

2/1/62 

1/6/60 

12/12/61 

9/15/59 

8/8/61 

6/9/60 
1/6/60 
1/6/60 
12/30/59 
1/6/60 

1/6/60 
1/6/60 
2/20/62 
1/6/60 
1/6/60 

1/6/60 
1/6/60 
1/6/60 
2/20/62 
1/6/60 

1/6/60 

5/19/60 

1/6/60 

1/6/60 

2/20/62 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


$1,485 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 


Description 


2-3/4* 


12/15/60-65 


Price 


100.15 


Change 
from 
last 
month 


+.04 


To  first 
call  or 
maturity 

5/ 


2.U* 


Change 
from 
last 
month 


+.33* 


Issue 
date 


12/15/38 


Price  range  since  first  traded  y 


High 


Price 


119.00 


Date 


1/25/46 


Lov 


95.16 


12/28/59 


1/  Not  quoted  on  February  28,  1962. 

2/  Amount  issued  on  March  1,  1962  was  $1,201  million. 

2/     Amount  issued  on  March  1,  1962  was  $600  million. 

ij     Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices  are  included 


5/ 


in  the  history  beginning  October  1,  1939.  Dates  of  highs  and  lows  in 

case  of  recurrence  are  the  latest  dates. 

On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par,  and 

to  maturity  when  it  is  selling  at  par  or  below. 

Amount  issued  on  March  1,  1962  was  $2,815  million. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 


March  1962 
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AVERAGE  YIELDS  OF  LONG-TERM  BONDS . 


Table   I.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1946. 


1953-April. 
May. . . 
June. . 


July 

August 

September. 

October. . . 
November. . 
December. . 

1954-January. . . 
February.. 
March 


April. 
May. .. 
June. . 


July 

August 

September. 

October. . . 
November. . 
December. . 


1955-January. . 
February. 
March. . . . 


April. 
May.. . 
June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 
1956-January. . . 
February. . 
March 


(Percent  per  annum) 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  \J 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 
2.44 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 
2.82 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 


2.31 
2.32 
2.57 
2.68 
2.94 
2.55 
2.84 


2.66 
2.62 
2.86 
2.96 
3.20 
2.90 
3.06 


1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


3.08 
3.47 
3.43 
4.08 
4.02 
3-90 


Monthly  series  -  averages  of  daily  series 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 

2.79  y 

2.69 
2.62 
2.53 
2.48 
2.54 

2.55  y 

2.47 
2.48 
2.52 

2.54 
2.57 

2.59  y 

2.68  2/ 
2.78 

2.78  y 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 

2.87 
2.89 
2.91 
2.88 
2.85 

2.93  y 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.H 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 

3.06 
3.11 
3-13 

3.10 
3.10 
3.15 

3.11 
3.08 
3.10 


1956-April. 
May.. . 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1957-January. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1958- January. . . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 

1959-January. . . 
February. . 
March 


3.07 
2.97 
2.93 

3.24 
3.28 
3.27 

3.00 
3.17 
3.21 

3.28 
3.43 
3.56 

3.20 
3.30 
3.40 

3.59 
3.69 

3.75 

3.34 
3.22 
3.26 

3.77 
3.67 
3.66 

3.32 
3.40 

3.58  y 

3.67 
3.74 
3.91 

3.60 
3.63 

3.66  2/  y 

3.99 
4.10 
4.12 

3.73 
3.57  2/ 

3.30  y 

4.10 
4.08 
3.81 

3.24  2/ 

3.28 

3.25 

3.60 
3.59 
3.63 

3.12 
3.H 

3.20  y 

3.60 
3.57 
3.57 

3.36 
3.60 

3.75 

3.67 
3.85 
4.09 

3.76 
3.70 
3.80 

4.11 
4.09 
4.08 

3.91  2j 

3.92 

3.92 

4.12 
4.14 
4.13 

1959-April. 
May. .. 
June. . 


July 

August .... 
September. 

October. . . 
November . . 
December. . 

1960-January 

February. . 
March 


April. 
May. .. 
June. . 


July 

August 

September. 

October. . . 
November . . 
December. . 

1961-January. . . 
February. . 
March 


April. 
May.. . 
June. . 


July 

August 

September. 

October. . . 
November . . 
December. . 


1962-January. . 
February. 


4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.ii  y 

4.12 
4.27 

4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 
3.79 
3.84  2/ 

3.91 
3.93 
3.88 

3.89 
3.81 
3.78 

3.80 
3.73 
3.88 

3.90 
4.00 
4.02 

3.98 
3.98 
4.06 

4.08 
4.09 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


1961-Sept ember 

1.. 
8.. 

4.01 
4.02 

4.44 
4.46 

1961-November    3. . 
10.. 

3.95 
3.96 

4.40 
4.39 

15.. 

4.06 

4.46 

17.. 

4.00 

4.39 

22.. 

4.02 

4.45 

24.. 

3.98 

4.39 

29.. 

3.98 

4.45 

December    1.. 

4.01 

4.38 

October 

6.. 

3.98 

4.43 

8.. 

4.05 

4.39 

■  %:: 

4.00 
3.98 

4.42 
4.42 

15.. 
22.. 

4.06 
4.06 

4.42 
4.44 

27.. 

3.96 

4.42 

29.. 

4.07 

4.44 

1962-January 


February 


5. 
12. 
19. 
26. 

2. 

9. 
16. 
23. 


4.06 


,08 
08 

oa 

.10 

.09 

4.08 

4.12 


Daily  series  -  unweighted  averages 


1962-February 


4.09 
4.09 
4.09 
4.09 

4.07 


4.41 
4.42 

4.42 
4.42 
4.42 
4.43 
4.43 


1962-February 


12. 
13. 
14. 
15. 
16. 

19. 
20. 


V 

06 
06 
07 
11 


4.11 
4.14 


4.43 
4.43 
4.43 
4.43 
4.42 

4.42 
4.42 


1962-February 


21.. 
22.. 
23.. 

26.. 
27.. 
28.. 


4.12 

4.11 

4.10 
4.10 
4.08 


3.36 
3.89 
3.79 
4.38 
4.41 
4.35 


4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.49 

4.45 
4.46 
4.45 

4.41 
4.28 
4.25 

4.30 
4.31 
4.35 

4.32 
4.27 
4.22 

4.25 
4.27 
4.33 

4.41 
4.45 

4.45 

4.42 
4.39 
4.42 
4.42 
4.42 


4.43 
4.42 
4.42 
4.41 

4.42 
4.42 
4.43 
4.42 


4.42 

y 

4.42 

4.42 
4.42 
4.42 


Source:  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  bid 
quotations  in  the  over-the-counter  market.  Yields  for  prior  periods 
were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  quotations. 
Moody's  Investor  Service  is  the  source  for  the  average  of  Aaa  Corporate 
bonds.  For  definition  of  taxable  bonds,  see  footnotes  to  the  "Treasury 
Survey  of  Ownership"  in  this  issue  of  the  Bulletin. 

1/  Series  includes  bonds  which  are  neither  due  nor  callable  before  a  given 


number  of  years  as  follows:  April  1953  to  date,  10  years;  April  ] 
March  1953,  12  years;  October  1941  -  March  1952,  15  years.  For  be 
currently  In  the  series,  see  Table  4  under  "Market  Quotations  on 
Treasury  Securities"  in  this  issue  of  the  Bulletin. 

y  One  or  more  new  long-term  bonds  added  to  the  average. 

y  An  existing  bond  dropped  from  the  average  (see  footnote  l). 

y  Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(in  thousands  of  dollars) 


Budget 

receipts  from 
internal 
revenue 

Adjustment  of 
collections 
to  budget 
receipts  1/ 

Total  collec- 
tions reported 
by  Internal 
Revenue  Service 

Corporation 
income  and 
profits 
taxes 

Individual  income  tax  and  employment  1 

axes 

Fiscal 

year 

or  month 

Total 

Individual 
income  tax  not 
withheld  2/ 

Individual 
income  tax 
withheld  2/ 

Old-age  and 
disability 
insurance  2/ 

Railroad 
retire- 
ment 

Unemploy- 
ment 
insurance 

1954 

70,299,652 
66,288,692 
75,109,083 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 
8,355,057 

5,590,573 

+364,672 
-3,566  5/ 

69,934,980 
66,288,692  4/ 
75,112,649  J/ 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 
8,355,057 

5,590,573 

21,546,322 
18,264,720 
21,298,522 
21,530,653 
20,533,316 

18,091,509 
22,179,414 
21,764,940 

519,563 

382,280 

3,250,550 

407,784 

377,163 

3,322,058 

466,316 

37,921,314 
37,869,770 
42,633,426 
46,610,293 
47,212,944 

49,588,488 
56,104,300 
58,655,452 

1,785,961 
6,635,584 
5,563,577 

1,854,657 
6,156,753 
3,868,610 

3,923,062 

10,736,578 
10,396,480 
11,321,966 
12,302,229 
11,527,648 

11,733,369 
13,271,124 
13,175,346 

245,119 
160,611 
2,017,145 
216,452 
123,253 
428,497 

2,330,186 

22,077,113       4,218,520    605,221 
21,253,625  4/    5,339,573  4/600,106  4/ 
24,015,676  V    6,336,805    634,323 
26,727,543       6,634,467    616,020 
27,040,911      7,733,223    575,282 

29,001,375      8,004,355    525,369 
31,674,588     10,210,550    606,931 
32,977,654      11,586,283    570,812 

1,525,870            14,261 
6,389,944           84,163 
3,490,501            55,296 

1,636,124            1,306 
5,956,755           75,893 
3,392,830           46,716 

1,533,837           11,235 

283,882 
279,986 

324,656 

330,034 

335,880 

324,020 

341,108 

345,356 

Sept 

1962-Jan 

710 
865 
635 

775 
851 
567 

47,803 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

year 

or  month 

Total 

Documents, 
etc.  6/ 

Manufacturers' 
and  retailers'  6/ 

Miscellaneous  6/ 

935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 

1,352,982 
1,626,348 
1,916,392 

146,726 
158,216 
147,784 

142,194 
126,117 
151,870 

192,229 

9,532,222 

9,210,582  4/ 

10,004,195 

10,637,544 

10,814,268 

10,759,549 
11,864,741 
12,064,302 

975,497 

1,197,316 

983,448 

1,102,284 
1,123,156 
1,012,520 

1,008,967 

2,797,718 
2,742,840 
2,920,574 
2,973,195 
2,946,461 

3,002,096 
3,193,714 
3,212,801 

237,581 
291,600 
284,338 

343,809 
342,838 
254,196 

223,653 

1,580,512 
1,571,213 
1,613,497 
1,674,050 
1,734,021 

1,806,816 
1,931,504 
1,991,117 

137,430 
196,209 
168,995 

183,625 
183,957 
164,628 

140,254 

5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 
5,884,286 
6,639,879 
6,941,327 

94,854 

1,488,397 

258,802 

106,658 

1,367,785 

224,450 

94,502 

90,000 
112,049 
114,927 
107,546 
109,452 

133,817 
139,231 
149,350 

\         37,185 

\        41,487 

3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 

4,314,517 
5,113,818 
5,294,451 

1,378,800 

1,277,184 

1,936,527 

1,492,633 

1,608,497 

1,718,509 

1,741,327 

1,435,953 

1,386,829 

1,497,526 

426,068 

380,222 

Source:   Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II).  Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service. 
The  figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  in  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rican 
manufacture  coming  into  the  United  States.  Figures  for  1954  have  been 
revised  to  the  same  basis. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts 


in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  figures  include  social  security  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

,3/  In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  1). 

ij     Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified." 

V  Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Revenue 
Service.  Beginning  with  1957,  such  collections  are  excluded  also  in 
Internal  Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 


siarch  1962 


INTERNAL  REVENUE  COLLECTIONS 


67 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Bi  I  lions 


58 
56 
54 
52 
50 
48 
46 
44 
42 
40 
38 
36 
34 
32 
30 
28 
26 
24 

22 
20 

18 
16 
14 
12 


Individual  Income  Tax  and 
Employment  Taxes1' 


DOLLARS 
Billions 

24 


58 
H  56 
54 
52 
50 
48 
46 
44 
42 
40 
38 
36 
34 
32 
30 
28 
-  26 
24 


■   ■■MM 


wm-m'M  wizrm 


1948 


•50 


•52 


■54 


56 


'58 


22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Corporation  Income 
and  Profits  Taxes 


DOLLARS 
Billions 
24 


n-W 


WrW 


1  K 


ii 


1948         '50           '52           '54 

'56          '58           '60           '62 

Estote  and  Gift  Taxes 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

J    0 
4 

2 

0 


"Beginning  with  the  fiscal  ye  jr  I955t  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of 
such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes? 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Excise  Tax  Collections 

(In  thousands  of  dollars) 


Type  of  tax 


Alcohol  taxes:  1/ 

Distilled  spirits 

Wines 

Beer 

Total  alcohol  taxes 

Tobacco  taxes:  1/ 

Cigars 

Cigarettes 

Other 

Total  tobacco  taxes < 

Documentary  and  certain  other  stamp  taxes: 

Documentary  stamp  taxes  2/ 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  documentary  and  certain  other  stamp  taxes 

Manufacturers'  excise  taxes: 

Gasoline  2/ 

Lubricating  oil,  etc 

Tires,  tubes,  and  tread  rubber  2/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,  chassis,  bodies,  etc.  2/ 

Parts  and  accessories  for  automobiles,  trucks, etc 

Radio  and  television  sets,  phonographs  ,  components,  etc 

Refrigerators,  freezers,  air-conditioners,  etc 

Electric,  gas,  and  oil  appliances 

Pistols  and  revolvers 

Phonograph  records 

Musical  instruments 

Sporting  goods  (other  than  fishing  rods,  creels,  etc.). 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Cameras,  lenses,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells 

and  cartridges 

Mechanical  pencils,  pens,  and  lighters 

Matches 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry,  etc 

Luggage,  etc 

Toilet  preparations 

Total  retailers'  excise  taxes 


Fiscal  year 


1960 


2,292,425 
100,369 
800,921 

3,193,714 


50,117 

1,863,562 

17,825 

1,931,504 


131,134 

8,075 

22 

139,231 


2,015,863 

81,679 

304,466 

1,331,292 

271,938 

189,476 

169,451 

50,034 

69,276 

1,986 

24,324 

18,023 

13,611 

5,836 

99,370 

26,234 

31,762 

15,590 
9,632 
5,287 

4,735,129 


30,207 

165,699 

62,573 

120,211 

378,690 


1961 


2,314,746 

97,803 

800,252 

3,212,801 


49,604 

1,923,540 

17,974 

1,991,117 


141,290 
8,046 
14_ 

149,350 


2,370,303 

74,296 

279,572 

1,228,629 

236,659 

188,819 

148,989 

55,920 

64,483 

1,549 

22,823 

18,113 

14,710 

6,253 

98,305 

25,268 

32 ,924 

14,985 
9,035 
5,165 

4,896,802 


29,226 
168,498 

68,182 
131,743 

397,649 


First  two  quarters 
of  fiscal  year 


1961 


1,226,543 

48,066 

410,295 

1,684,904 


26,024 

972,514 

8,825 

1,007,362 


64,247 
3,668 


67,923 


1,253,123 

39,939 

152,404 

610,926 

128,625 

97,081 

73,488 

32,480 

33,417 

811 

10,208 

8,413 

8,032 

3,065 

48,733 

14,430 

14,905 

10,163 
4,804 
2,669 

2,547,718 


9,356 
73,001 
31,928 
61,790 

176,075 


1962 


1,284,559 

50,213 

419,591 

1,754,363 


26,362  8/ 

998,634 

9,848  8/ 

1,034,844 


74,658 

4,008 

5 

78,672 


1,263,197 

37,957 

178,983 

520,488 

121,256 

93,454 

76,669 

30,193 

32,978 

891 

8,597 

9,645 

8,493 

2,474 

43,249 

13,781 

15,575 

9,939 

4,081 
2,365 

2,474,265 


9,864 
74,480 
30,861 
66,514 

181,719 


Second  quarter  of 
fiscal  year 


1961 
(Oct. -Dec.  1960) 


690,571 
28,274 
179 ,264 


898,109 


13,791 
482,573 

4,407 

500,771 


31,056 
1,983 

4 


33,043 


634,281r 

19,741 

69,780 

231,929 

51,881 

47,366 

41,411 

12,483 

16,688 

387 

5,728 

4,917 

3,981 

977 

24,107 

7,240 

7,245 


5,883 
2,753 
1,394 


l,190,174r 


5,386 
34,333 
14,243 
30,839 


84,801 


724,636 
29,354 
186,853 


940,843 


12,985 

513,839 

5,386 


532,210 


39,325 
2,160 


41,487 


642,752 

18,899 

98,372 

196,469 

51,232 

48,166 

45,944 

11,823 

15,446 

475 

4,006 

6,245 

3,962 

807 

20,221 

6,962 

7,576 


Footnotes  at  end  of   table. 


(Continued  on  following  page) 
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Table  2.-  Detail   of  Excise  Tax  Collections   -   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


scellaneous  excise  taxes: 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Toll  telephone  service,  telegraph,  cable,  radio,  etc 

wire  mileage  service,  wire  and  equipment  service  — 

General  telephone  service 

Transportation  of  oil  by  pipeline  4/ 

Transportation  of  persons 

Transportation  of  property  (including  coal)  4/ 

Use  of  safe  deposit  boxes 

Coconut  and  other  vegetable  oils  processed  %j 

Sugar 

Diesel  and  special  motor  fuels  2/  £/ 

Narcotics  and  marihuana,  including  occupational  taxe 

Coin-operated  amusement  devices 

Coin-operated  gaming  devices 

Bowling  alleys,  pool  tables,  etc 

Wagering  occupational  tax 

Wagers 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  .3/ 

Adulterated  and  process  or  renovated  butter,  filled 

cheese,  and  imported  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Total  miscellaneous  excise  taxes 

ytal  received  with  returns  and  from  sale  of  stamps... 

idistributed  depositary  receipts  j/ 

lapplied  collections 

3tal  excise  taxes 


Fiscal  year 


1960 


34; 

49; 
67; 

312 
426: 

255 
3. 
6 


494 
605 
187 

055 
242 
50 
459 
140 
,378 
389 
,856 
,869 
,076 
,348 
,989 
,670 
560 
,084 


38,333 


1,386,829 

11,765,097 

98,007 

1,637 


11,864,741 


36,679 
33,603 
64,357 

343,894 

483,408 

387 

264,262 

1,306 

6,581 

89 

91,818 

88,856 

1,107 

5,535 

18,375 

4,317 

641 

6,682 

45,575 

2 
51_ 

1,497,526 

12,145,245 

-81,639 

696 

12,064,302 


First  two  quarters 
of  fiscal  year 


1961 


19,863 
17,592 
31,796 

167,610 

233,898 

84 

137,811 

742 

3,148 

74 

50,780 

43,557 

456 

3,289 

12,130 

2,695 

363 

3,406 

37,740 

1 
20 


767,056 


6,251,038 

-12,760 

-592 

6,237,686 


21,874 
17,660 
35,413 

170,236 

239,855 

24 

142,747 

313 

3,193 

4 

52,381 

50,919 

542 

2,907 

10,264 

2,831 

367 

2,914 

51,788 

29 
29 


806,289 


6,330,152 

62,062 

2,007 

6,394,220 


Second  quarter  of 
fiscal  year 


1961 
(Oct. -Dec.  1960) 


10,615 

8,473 

13,674 

81,690 

111,743 

4 

72,004 

221 

1,546 

21 

27,611 

22,223r 

198 

336 

1,096 

417 

88 

1,764 

4,820 

1 


358,554r 

3,065,451 

32,151 

130 

3,097,731 


1962 
(Oct. -Dec.  1961) 


11,741 

8,902 

16,377 

83,100 

117,252 

16 

73,688 

147 

1,551 

3 

27,560 

25,608 

281 

326 

1,093 

423 

117 

1,307 

10,709 

13 
7 


380,222 


3,171,945 

66,194 

-180 

3,237,959 


ource:   Internal  Revenue  Service  reports.  See  also  Table  1.  4/ 

The  figures  shown  include  collections  for  credit  to  special  accounts 
for  certain  island  possessions.  Floor  stocks  taxes  are  Included  with        1/ 
the  related  classes  of  tax. 

(    Full  detail  on  a  monthly  basis  is  available  from  the  Internal  Revenue 
Service. 

I    Taxes  on  issuance  and  transfers  of  capital  stock  and  of  corporate 

securities  (bonds,  debentures,  etc.),  deeds  of  conveyance,  and  6/ 

policies  issued  by  foreign  insurers.  1/ 

I    Beginning  with  the  fiscal  year  1957,  collections  reflect  the  provisions 
of  the  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
120  note).  r 


Repealed  effective  August  1,  1958,  by  an  act  approved  June  30,  1958 

(26  U.S.C.  4292  note). 

The  tax  of   3  cents  per  pound,   applicable  to  the  first  domestic 

processing  of  coconut  oil  and  other  vegetable  oils,  which  was 

suspended  from  October  1,  1957,  through  June  30,  1960,  under  the  acts 

approved  August  30,  1957,  and  May  29,  1959,  is  further  suspended  until 

June  30,  1963,  under  an  act  approved  April  22,  1960  (26  U.S.C.  4511). 

Excludes  diesel  fuel  not  for  use  in  highway  vehicles. 

Amount  of  excise  tax  depositary  receipts  issued,  less  amount  received 

with  returns  and  distributed  by  detailed  class  of  tax. 

Less  than  $500. 

Revised. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 




Total 
money  in 
circula- 
tion 1/ 

Paper  money  2/ 

End  of  fiscal 
year  or  month 

Total 
paper 
money 

Gold 
certif- 
icates 

Silver 
certif- 
icates 

Treasury 
notes  of 
1890 

United 
States 
notes 

Federal 
Reserve 

notes 

Federal 
Reserve 
Bank 
notes 

National 

bank 

notes 

29,922 
30,229 
30,715 
31,082 
31,172 

31,914 
32,065 
32,405 

32,869 

32,477 
32,609 
32,658 

32,836 
33,538 
33,918  2/ 

32,774 

28,127 
28,372 
28,767 
29,040 
29,071 

29,699 
29,726 
29,943 

30,442 

30,002 
30,118 
30,152 

30,303 
30,975 
31,336 

30,222 

35 
34 
33 
33 
32 

31 
30 
30 

30 

30 
30 
30 

30 

30 
30 

29  U 

2,135 
2,170 
2,148 
2,162 
2,200 

2,155 
2,127 
2,094 

2,110 

2,077 
2,075 
2,079 

2,076 
2,098 
2,120 

1,974  1/ 

1 
1 
1 
1 
1 

1 
1 
1 

1 

1 

1 
1 

320 
319 
318 
321 
317 

316 
318 

318 

313 

315 
315 
314 

315 
318 
314 
306 

25,385 
25,618 
26,055 
26,329 
26,342 

27,029 
27,094 
27,353 

27,837 

27,434 
27,553 
27,584 

27,739 
28,386 
28,731 

27,771  6/ 

180 
163 
147 
133 

120 

110 

100 

92 

96 

91 
90 
90 

89 
89 
89 

88 

70 

67 

64 

62 

59 

57 

56 

54 

55 

54 

54 

54 
54 

54 

54 

54 

Coin 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

Money  in 
circulation 
per  capita 
(in  dollars)  7/ 

1,795 
1,858 
1,948 
2,042 
2,101 

2,215 
2,338 
2,462 

2,427 

2,475 
2,491 
2,506 

2,532 
2,563 
2,582 

2,552 

212 
223 
237 
253 
268 

285 
305 
329 

319 

332 
335 
337 

339 
342 
346 

347 

1,165 
1,202 
1,259 
1,315 
1,346 

1,415 
1,484 
1,548 

1,533 

1,555 
1,563 
1,572 

1,590 
1,612 
1,622 

1,594 

419 
433 
453 
474 
487 

514 
549 
585 

574 

589 
593 
598 

603 
609 

614 

611 

184.24 

182.91 

182.64 

181.52 

179,08 

180.20 

177.48 

176.45 

180.34 

176.59 

177.04 

177.03 

177.74 

181.32 

183. 17r 

1962- January 

176.77 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

2/  The  following  paper  currencies  are  in  process  of  retirement  and  are 
redeemable  from  the  general  fund  of  the  Treasury:  Gold  certificates 
issued  before  January  30,  1934,  silver  certificates  issued  before 
July  1,  1929,  Treasury  notes  of  1890,  Federal  Reserve  notes  issued 
before  the  series  of  1928,  Federal  Reserve  Bank  notes,  and  national 
bank  notes.  The  Treasury  notes  of  1890  have  been  in  process  of 
retirement  since  March  1900  (31  U.S.C.  411)  upon  receipt  by  the 
Treasury,  the  Federal  Reserve  Bank  notes  since  June  12,  1945  (12  U.S.C. 
445  note),  and  the  national  bank  notes  since  December  23,  1915 
(12  U.S.C.  441).  Retirement  of  the  others  was  authorized  by  the  Old 
Series  Currency  Adjustment  Act,  approved  June  30,  1961.  The  act 
authorizes  the  Secretary  of  the  Treasury  to  determine  from  time  to  time 
the  amount  of  currency  of  the  following  types  which  have  been  destroyed 
or  lost,  and  to  reduce  the  amounts  thereof  on  the  books  of  the  Treasury: 


Gold  certificates  issued  before  January  30,  1934;  silver  certificates 
United  States  notes,  Federal  Reserve  Bank  notes,  and  national  bank  no 
all  issued  before  July  1,  1929;  Federal  Reserve  notes  issued  prior  to 
the  series  of  1928;  and  Treasury  notes  of  1890.  The  Secretary  of  the 
Treasury  determined  on  October  20,  1961,  that  $1  million  of  Treasury 
notes  of  1890  have  been  destroyed  or  irretrievably  lost  and  so  will 
never  be  presented  for  redemption. 
2/     Highest  amount  to  date. 
tj     Issued  prior  to  January  30,  1934. 
^/  Includes  $30  million  issued  before  July  1,  1929. 
6/  Includes  $36  million  issued  prior  to  the  series  of  1928. 
7/  Based  on  the  Bureau  of  the  Census  estimated  population.  Through 
fiscal  1958  the  estimated  population  is  for  the  conterminous  United 
States  (that  is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas 
such  as  Puerto  Rico,  Guam,  and  the  Virgin  Islands).  Beginning  with 
fiscal  1959  the  estimates  include  Alaska,  and  with  fiscal  1960,  Hawa 
r   Revised.       *   Less  than  $500,000. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  in  millions) 

End  of  fiscal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver  to 
gold  and  silver  in 
monetary  stocks 
(in  percent) 

21,927.0 
21,677.6 
21,799.1 
22,622.9 
21,356.2 

19,704.6  1/ 

19,322.2 

17,550.2 

17,766.6 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 

16,815.1 

3,863.1 
3,922.4 
3,994.5 
4,116.6 
4,306.0 

4,414.1 
4,394.5 
4,346.5 

4,375.6 

4,343.8 
4,335.6 
4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 

15.0 
15.3 
15.5 
15.4 
16.8 

18.3 
18.5 
19.9 

19.8 

19.9 
19.9 
20.0 

20.0 
20.3 
20.3 

20.4 

Source:      Circulation  Statement  of  United  States  Money. 
silver  monetary  stock  see  Table  4. 


For  detail  of 


1/  See  Table  3,  footnote  3. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Treasury  gold  stock;  does  not  include  gold  in  Exchange  Stabilization 
Fund.  See  "International  Financial  Statistics,"  Table  1. 
Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


2/ 


Gold  assets  1/ 


21,712.5 
21,690.4 
21,949.5 
22,781.0 
20,534.3 

19,455.9 
17,766.6 
16,889.0 


2/ 


17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 

16,815.1 


Liabilities; 

Gold  certificates, 

etc.  2/ 


21,223.5 
21,199.1 
21,458.3 
22,272.9 
20,138.2 

19,350.5 
17,665.6 
16,771.2 


17,378.7 
17,342.6 
17,254.7 

17,184.2 
16,866.0 
16,771.2 

16,698.0 


Balance  of  gold  in 
Treasurer's  account 


489.0 
491.2 
491.2 
508.1 
396.1 

105.4 
101.0 
117.8 


148.2 
108.4 
121.3 

116.2 
108.7 
117.8 

117.1 


(b)  the  redemption  fund  -  Federal  Reserve  notes;  and  (3)  reserve 
of  $156.0  million  against  United  States  notes  and  Treasury  notes 
of  1890. 
2/     The  United  States  payment  of  the  $343.8  million  increase  in  its 
gold  subscription  to  the  International  Monetary  Fund,  authorized 
by  the  act  approved  June  17,  1959  (22  U.S.C.  286e)  was  made  on 
June  23,  1959  (see  "Budget  Receipts  and  Expenditures,"  Table  3, 
footnote  10). 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


1954 

1955 

1956 

1957 , 

1958 , 

1959 

1960 

1961 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 


2,171.1 
2,194.4 
2,208.9 
2,212.9 
2,245.0 

2,251.4 
2,252.1 
2,237.5 


2,252.3 
2,252.3 
2,252.3 

2,252.3 
2,245.9 
2,237.5 

2,230.7 


Silver 
dollars 


267.6 
253.5 
236.3 
219.0 
202.7 

182.3 
161.2 
130.1 


147.2 
144.7 
137.9 

136.2 
133.6 
130.1 

129.7 


In  Treasurer's  account 


Subsidiary 

coin 

2/ 

48 

0 

15 

7 

2 

3 

8 

2 

14 

9 

3 

2 

2 

6 

3 

6 

6 

7 

5 

7 

6 

.5 

5 

.1 

4 

.9 

3 

.6 

7.8 


Silver 
bullion  4y 


11.0 
17.9 
63.0 
92.3 
148.3 

127.4 
88.2 
24.2 


53.5 
45.3 
39.3 

29.5 
22.5 
24.2 

26.4 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


223.1 
235.4 
252.2 
269.3 
285.4 

305.5 
326.5 
357.3 


340.4 
342.8 
349.6 

351.3 
353.9 
357.3 

357.7 


Subsidiary 
coin  2/ 


1,242.7 
1,283.2 
1,338.2 
1,402.6 
1,446.2 

1,513.4 
1,576.0 
1,650.5 


1,605.3 
1,613.4 
1,619.9 

1,633.3 
1,644.2 
1,650.5 

1,650.1 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,886.6 
3,930.1 
4,064.1 
4,185.4 
4,362.5 

4,382.7 
4,375.6 
4,308.6 


4,343.8 
4,335.6 
4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


2/     Valued  at  $1.38+  per  fine  ounce. 

4/  Includes  bullion  at  cost,  bullion  valued  at  $1.29+  per  fine  ounce 

held  for  coinage,  and  bullion  valued  at  $1.38+  per  fine  ounce  held 

for  recoinage  of  subsidiary  silver  coins. 


larch  1962 


73 


MONETARY  STATISTICS, 


Table  5.-  Seigniorage 


(Cumulative  fron 

January  1,  1935  -  in  millions  of  dollars) 

Seigniorage 
on  coins 
(silver  and 
minor)  2/ 

Sources 

uf  seigniorage  on  silver  bullion  revalued  \J 

Potential 

Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 

Newly  mined  silver  2/ 

Total 

seigniorage 
on  silver 
revalued  2/ 

seigniorage  on 

End  of  calendar 
year  or  month 

Proclamation 
of  Dec.  21, 
1933 

Acts  of 

July  6,  1939, 

and  July  31,  1946 

at  cost  in 
Treasurer's 
account  J/ 

18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 

362.3 

429.5 

491.9 

520.5 

559.2 

578.7 

596.6 

642.3 

694.2 

742.2 

792.9 

807.0 

839.6 

890.3 

932.0 

981.6 

1,038.5 

1,101.7 

1,068.4 
1,076.2 
1,082.9 

1,091.6 

1,095.0 
1,101.7 

1,107.9 
1,110.6 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 

226.2 

302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 

34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 

16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

4.2 
25.7 
48.3 
63.6 
65.3 
65.4 
65.5 
66.5 
74.5 
84.6 
93.5 
104.7 
114.6 
125.4 
134.7 
143.8 
150.8 
155.2 
156.4 
166.0 
167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 

326.2 

422.1 

508.1 

616.0 

705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 

1,119.2 

1,130.0 

1,139.3 

1,148.4 

1,155.4 

1,159.8 

1,161.0 

1,170.6 

1,172.5 

1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 

274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

6 

161.2 

146.8 

129.9 

127.2 

>0 

.1 

>2 

111.7 
81.9 
57.2 

34.9 

6.6 

14.3 

>6 

50.0 

72.9 

,8 

114.0 

98.3 

70.8 

12.6 

44.0 

37.4 

33.2 

25.0 

15.1 

12.6 

12.6 

14.6 

irce:  Bureau  of  Accounts. 
These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 
Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


with  that  for  July  1959,  is  included  under  coins;  the  breakdown  is 
not  available  after  June  1959. 
2/     The  figures  in  this  column  are  not  cumulative;  as  the  amount  of  bullion 
held  changes,  the  potential  seigniorage  thereon  changes. 
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Table  1.-  U.  S.  Gold  Stock,  and  Holdings  of  Convertible  Foreign 
Currencies  by  U.  S.  Monetary  Authorities 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1953 

195-1 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August 
September. 

October. . . 
November.. 
December. . 

1962- January. .. 
February  p 


Gold  stock  1/ 


Treasury 


22,030 
21,713 
21,690 
21,949 
22,781 

20,534 
19,456 
17,767 
16,889 

17,527 
17,451 
17,376 

17,300 
16,975 
16,889 

16,815 
16,790 


Total  2/ 


22,091 
21,793 
21,753 
22,058 
22,857 

20,582 
19,507 
17,804 
16,947 

17,590 
17,530 
17,457 


Foreign 

currency 
holdings 


116 

105 

106 

62 


17,331 

112 

17,021 

127 

16,947 

116 

16,847 

116 

16,795 

2/ 

Note:  The  United  States  also  has  certain  drawing  rights  on  the  Inter- 
national Monetary  Fund,  in  which  the  United  States  has  a  quota  of 
$4,125  million.  In  accordance  with  Fund  policies,  these  drawing 
rights  include  the  right  to  draw  virtually  automatically  an  amount 
equal  to  the  sum  of  the  United  States  gold  subscription  to  the  Fund 
(#1,031.2  million)  and  the  Fund's  net  use  of  dollars;  on  February  28, 
1962,  these  two  amounts  totaled  $1,564.0  million.  Under  appropriate 
circumstances  the  United  States  could  draw  an  additional  amount  equal 
to  the  United  States  quota. 


1/  Includes  gold  sold  to  the  United  States  by  the  International  Monetai 
Fund  with  the  right  of  repurchase,  the  proceeds  of  which  are  investc 
by  the  Fund  in  U.  S.  Government  securities;  as  of  February  28,  1962 
this  amounted  to  $800  million. 

2/  Includes  gold  in  Exchange  Stabilization  Fund,  which  is  not  included 
Treasury  gold  figures  shown  in  "Circulation  Statement  of  United  Stal 
Money."  See  "Monetary  Statistics,"  Table  3. 

2/    To  be  published  in  following  issue. 

p   Preliminary. 
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Data  relating  to  capital  movements  between  the  United 
tates  and  foreign  countries  have  been  collected  since 
335,  pursuant  to  Executive  Order  6560  of  January  15,  193^, 
itecutlve  Order  10033  of  February  S,  19^9,  and  Treasury 
jgulatlons  promulgated  thereunder.  Information  on  the 
'lnclpal  types  of  data  and  the  principal  countries  Is  re- 
>rted  monthly,  and  ?  b  published  regularly  In  the  "Treasury 
■illetln."  Supplementary  Information  Is  published  less 
"equently.  Reports  by  banks,  bankers,  securities  brokers 
id  dealers,  and  Industrial  and  commercial  concerns  in  the 
llted  States  are  made  Initially  to  the  Federal  Reserve 
inks,  which  forward  consolidated  figures  to  the  Treasury, 
iglnnlng  April  1951*-,  data  reported  by  banks  In  the  Terrl- 
irles  and  possessions  of  the  United  States  are  Included 
1  the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
.1  Institutions  and  Individuals  domiciled  outside  the 
ilted  States  and  Its  Territories  and  possessions,  the 
'flclal  Institutions  of  foreign  countries,  wherever 
ich  Institutions  may  be  located,  and  International  organ- 
:atlons.  "Short-term"  refers  to  original  maturities  of 
le  year  or  less,  and  "long-term"  refers  to  all  other 
iturltles.  A  detailed  discussion  of  the  reporting  cov- 
•age,  statistical  presentation,  and  definitions  appeared 
1  the  June  195^  Issue  of  the  "Treasury  Bulletin,"  pages 
IA7.  As  a  result  of  changes  In  presentation  Introduced 
1  that    Issue,    not    all   breakdowns   previously  published 


will   be   exactly   comparable   to   those   now   presented. 

The  first  three  sections  whloh  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by  coun- 
tries, of  data  on  short-term  banking  liabilities  to  and 
claims  on  foreigners  and  transactions  In  long-term  securi- 
ties by  foreigners,  and  present  detailed  breakdowns  of  the 
latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  nonf lnan- 
clal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by  banks 
and  bankers,  and  Table  3,  estimated  gold  reserves  and 
dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions, Is  presented  annually,  appearing  In  the  April 
issue  through  I95S  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also  appears 
annually,    beginning  with  the  May  1959   issue. 


Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

35-41 

42 

43 

44 

45 

46 

47 

I 

49 

50 

51 

I 

I 

ib'.'.'.'.'.'.'.'.'.'.'.'.'.'. 

57 

58 

59 

SC 

SI  p 

Si-July , 

August , 

September. 

October 

November , 

December  p. . . , 

S2- January  p 


Net 

capital 
movement 


5,253.2 

622.6 

1,273.5 

452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-614.9 

-707.1 

3,522.2 

684.1 

45. 7r 

137.0 

56.2 

248.8 

137.8 

168.0 

-250.5 

37.9 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 

532.5 

1,207.1 

431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,419.5 

1,367.3 

1,494.7 

360.9 

998.1 

4,354.0 

2,319.0 

1,955. Lr 

291.1 

12.3 

306.6 

372.5 
286.1 
198.1 

-73.6 


Short-term 
banking  funds 


3,034.6 

485.9 
1,179.3 

220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,229.6 
1,940.6 
1,228.5 

266.4 

-H2.9 

309.6 

294.3 
187.1 
139.2 

-90.3 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

314.9 

-11.5 

149.3 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

378.4 

726. 6r 

24.7 

155.2 

-3.0 

78.2 
99.1 
58.8 

16.8 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-192.4 

-908.3 

-975.8 

-1,705.2 

-831.8 

-1,634.9 

-l,909.4r 

-154.1 

43.9 

-57.8 

-234.7 
-118.2 
-448.5 

111.5 


Short-term 
banking  funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240. 7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-82.0 

-990.2 

-1,097.0 

-65.9 
66.6 

-37.8 

-186.8 

-37.3 

-327.2 

130.7 


Transactions  in 
foreign  securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-644.7 

-812. 4r 

-88.2 
-22.7 
-2O.0 

-47.9 

-80.9 

-121.3 

-19.2 


Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1942 

1943 , 

1944 , 

1945 ■ 

1946 , 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961  p 

1961-July 

August .... 
September. 

October. .. 

November. . 
December  p 

1962- January  p. 


Short-term  liabilities  to  foreigners 


4,205.4 

5,374.9 

5,596.8 

6,883.1 

6,480.3 

7,116.4 

7,718.0 

7,618.0 

8,644.8 

9,302.2 

10,546.1 

11,648.4 

12,918.6 

13,600.7 

14, 939.1 

15,158.3 

16,159.1 

19,388.7 

21,329.3 

22,557.8 

21,770.5 
21,627.6 
21,937.2 

22,231.5 
22,418.6 
22,557.8 

22,467.4 


Payable  in  dollars 


Foreign 
official 


2,244.4 

3,320.3 

3,335.2 

4,179.3 

3,043.9 

1,832.1 

2,836.3 

2,908.1 

3,620.3 

3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4  1/ 

7,916.6  1/ 

8,664.9 

9,154.3 
10,326.9 
10,919.7 

10,096.0 
10,537.1 
10,932.8 

10,644.8 
10,547.5 
10,919.7 

10,211.3 


Other 
foreign 


1,947.1 

2,036.7 

2,239.9 

2,678.2 

2,922.0 

2,972.7 

2,947.0 

3,001.0 

3,451.7 

4,041.2 

4,245.6 

4,308.4 

4,335.4 

4,726.5 

5,392.8  1/ 

5,665.3  1/ 

5,890.8 

6,999.1 

6,934.4 

7,685.1 

7,545.7 
7,577.0 
7,468.7 

7,713.2 
7,893.6 
7,685.1 
8,284.2 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 
1,517.3 
1,544.0 
3,158.1 
3,954.9 
3,803.8 

3,983.3 

3,404.1 
3,434.3 

3,714.7 
3,836.0 
3,803.8 

3,812.1 


Payable  in 
foreign 

currencies 


13.9 

17.9 

21.6 

25.5 

40.6 

49.7 

70.4 

51.0 

44.9 

72.2 

61.4 

43.7 

43.2 

40.3 

48.8 

59.0 

59.4 

77.2 
113.1 
149.2  2/ 

145.5 
109.4 
101.5 

158.7 
141.5 
149.2 

159.9  2/ 


Short-term  claims  on  foreigners 


246.7 

257.9 

329.7 

392.8 

708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 

2,542.0 

2,624.0 

3,614.2 

4,711.2 

4,188.7 
4,122.1 
4,159.9 

4,346.7 
4,384.0 
4,711.2 

4,580.5 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 
86.4 
105.4 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 
405.4 
385.5 
439.4 
497.6 
524.3 
699.6 

634.8 
594.6 
607.4 

582.8 
598.7 
699.6 

665.0 


143.7 

137.2 

169.7 

245.0 

290.5 

490.6 

557.1 

494.3 

506.3 

699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 

1,904.9 

1,909.2 

2,610.3 

3,426.0 

3,141.9 
3,117.7 
3,105.0 

3,215.9 
3,236.1 
3,426.0 

3,457.7 


Payable  in 
foreign  cur- 
rencies 


30.9 

34.4 

54.6 

47.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 

101.6 

211.0 

163.9 

149.6 

147.3 

197.7 

217.2 

479.6 

585.6 

411.9 
409.8 
447.5 

548.0 
549.2 
585.6 

457.7 


1/ 


Beginning  in  August  1956  and  again  in  April  1957,   certain  accounts  2/     Includes  $48.1  million  representing  reported  liabilities  to  foreign 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official  institutions, 

official."  P       Preliminary. 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  mill 

ions  of  dollars;   negative  figures 

indicate  a 

net  outflow 

of   capital  from  the  United  -States) 

U.   S.   C 
and  not 

overnment  bo 
es  1/ 

nds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Net  pur- 
chases of 

Calendar 

Bonds     2/ 

Stocks 

year  or 
month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

domestic 
securities 

1935-41 

19^2 

396.8  2/ 

164.2 

241.3 

513.6 

377.7 

414.5 

344.8 

282.4 

430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
1,216.9 
1,729.6 
1,735.7 

169.5 
340.4 
22.3 

120.1 
259.4 

78.4 

34.7 

492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 
1,603.0 
l,232.4r 

126.8 

177.4 

25.9 

55.5 

180.7 

33.1 

53.5 

-95.7  2/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 
688.9 
126.6 
503. 3r 

42.7 

163.0 

-3.6 

64.6 

78.8 

45.3 

-18.8 

2/ 

K 

K 
u 

K 
K 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 
442.4 
316.9 

26.3 
20.9 
15.2 

15.6 
21.8 
26.5 
19.8 

2/ 
2/ 

K 

K 

2/ 

K 

2/ 

K 

2/ 
108.3 
141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 
392.3 
416.1 

38.9 
30.8 
29.9 

30.3 
26.6 
27.7 
37.9 

2/ 

2/ 
2/ 

K 

2/ 

-.6 

-21.6 

11.7 

15.3 

6.1 

28.7 

35.3 

51.3 

17.3 

72.6 

50.1 

-99.2 

-12.6 

-9.8 

-14.8 

-14.8 
-4.8 
-1.2 

-18.1 

430.2  2i 
96.4 

151.6 

136.9 

260.2 

367.6 

226.1 

369.7 

354.1 

666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 
1,976.5 
3,066. 7r 

167.2 
225.4 

201.2 

229.7 
288.3 
259.7 

236.3 

841.6  2/ 
75.5 

194.6 

171.4 

357.7 

432.1 

376.7 

5H.1 

375.3 

664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 
1,774.8 
2,744.2r 

172.6 
223.4 
185.8 

201.3 
263.2 
244.9 
182.6 

-411.4  2/ 
20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

142.6 

-56.3 

362.9 

201.7 

322. 5r 

-5.4 

2.0 
15.4 

28.4 
25.1 

14.8 

53.7 

9,322.1 

260.6 

392.9 

650.4 

637.9 

782.1 

570.9 

652.2 

784.1 

2,011.1 

1,533:3 

1,384.0 

1,447.9 

2,205.7 

3,227.0 

2,790.0 

2,282.8 

2,982.5 

3,810.1 

4,K8.5 

5,119.2r 

363.0 
586.8 
238.6 

365.4 
569.5 
364.6 

290.8 

8,695.3 

214.0 

365.2 

439.7 

751.0 

1,116.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 

1,069.0 

1,459.4 

2,056.4 

2,541.8 

2,633.6 

2,141.0 

2,985.2 

2,685.7 

3,770.1 

4,392.6r 

338.3 

431.6 
241.6 

287.2 
470.4 
305.8 

274.1 

626.7 
46.6 

1943 

27.8 

1944 

210.7 

1945 

-113.1 

1946 

-334.2 

1947 

-89.1 

1948 

-192.2 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

314.9 

1953 

-11.5 

1954 

H9.3 

1955 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

I960 

378.4 

1961  p 

726. 6r 

1961-July 

24.7 

155.2 

-3.0 

78.2 
99.1 
58.8 

16.8 

1/  Through  1949  includes  transactions  in  corporate  bonds. 
2/  Through  1949  included  with  transactions  in  U.  S.  Government  bonds  and 
notes. 


2/    - 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary.      r    Revised. 
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Section  I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  bonds 


Sales 


Net 
purchases 


Foreign  stocks 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961  p 

1961- July 

August .... 
September. 

October. . . 
November. . 
December  p 

1962-January  p. 


446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606. 5 
699.0 
889.0 

945.6 
882.9 
801.9 


50.2 

37.4 

225.0 

51.5 
62.4 
64.4 

92.7 


n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

1,457.6 
1,445.0 
1,252. 6r 


118.5 

36.1 

228.1 

77.2 
104.6 
105.6 

90.2 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 
-562.1 
-450. 7r 


-68.3 

1.3 

-3.1 

-25.6 
-42.1 
-41.2 

2.6 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

566.1 
509.1 
593.8 


35.2 

40.5 
41.2 

52.9 
54.8 
59.2 

57.8 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 

803.8 
591.7 
955.4 


55.1 
64.5 
58.1 

75.2 

93.5 

139.2 

79.5 


n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-237.7 

-82.6 

-361.7 


-19.9 
-24.0 
-16.9 

-22.3 

-38.8 
-80.1 

-21.7 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

1,511.7 
1,392.0 
1,395.7 


85. 

77. 
266. 

104. 
117, 
123.6 

150.5 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

2,261.5 
2,036.7 
2,208. lr 


173.6 
100.6 
286.2 

152.4 
198.1 
244.9 

169.7 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 
-644.7 
-812. 4r 


-88.2 
-22.7 
-20.0 

-47.9 
-80.9 

-121.3 

-19.2 


Not  available. 

Preliminary. 

Revised. 


78 


Treasury  Bulletin 


CAPITAL  MOVEMENTS 


Section   II   -  Summary  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities   to  Foreigners!/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar 

year 

1961 

1962 

Country 

1958 

1959 

1960 

1961  p 

July 

August 

September 

October 

November 

December  p  January  p 

Europe: 

411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 

676.1 

331.4 

138.1 

.7 

136.5 

70.9 

655.3 
1,987.3 

186.3 
1,370.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 
969.3 

30.7 

2.6 

989.6 

6.2 

575.7 

8,472.6 

243.1 

142.0 

1.0 

54.2 

46.0 

519.0 

3,475.7 

63.1 

877.1 

328.5 

81.9 
6.1 

83.6 

1.1 

148.5 

226.6 
678.2 

18.4 

12.1 

1,667.3 

10.0 

362.3 

9,045.7 

255.1 

328.8 

.9 

51.6 
90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.9 

105.2 

7.2 
99.3 

1.5 
152.4 

406.4 

873.6 

25.9 

4.8 
2,225.1 

11.6 

327.4 
10,315.9 

194.8 

310.1 

1.0 

35.6 

77.0 

1,011.6 

2,969.5 

58.7 

1,008.4 

252.4 

100.7 

7.1 

79.9 

1.2 

133.9 

422.9 

551.9 

13.4 

6.8 

1,690.9 

7.0 
365.7 

211.6 

300.1 

1.0 

38.3 

86.8 

871.4 

2,791.0 

54.8 

1,098.1 

199.6 

104.6 

8.3 

83.6 

1.4 

133.2 

387.4 

661.1 

16.9 

6.2 

2,430.7 

7.8 
365.0 

9,858.9 

228.1 

312.5 

1.0 

48.2 

88.7 

889.5 

2,749.6 

43.2 

1,151.4 

223.2 

104.6 

6.8 

85.9 

.9 

128.4 

386.2 

705.2 

18.8 

6.9 

2,617.1 

8.5 
408.8 

227.6 

312.1 

.9 

55.8 

91.6 

887.8 

2,543.5 

43.3 

1,190.8 

227.1 

109.7 

7.2 

88.1 

1.2 
132.5 

391.5 

689.0 

21.3 

6.7 

2,673.9 

7.6 
401.6 

10,111.0 

241.0 
329.7 

.9 
49.1 
89.1 

957.4 

2,530.6 

50.2 

1,203.1 

231.2 

98.6 

7.3 

90.4 

1.1 

133.6 

379.3 

712.1 

27.8 

5.7 

2,502.6 

9.5 

351.7 

255.1 
328.8 

.9 
51.6 
90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.9 

105.2 

7.2 

99.3 

1.5 

152.4 

406.4 

873.6 

25.9 

4.8 

2,225.1 

11.6 

327.4 

10,315.9 

255.6 

356.9 

1.1 

52.5 

90.4 

1,083.0 

2,298.7 

75.6 

Germany,  Federal  Republic  of... 

1,248.1 

217.1 

92.7 

b.l 

92.9 

l.C 

159. C 

392.2 

771.4 

34. C 

3.r 
2,499.C 

13.2 

333. t 

7,707.9 

9,300.6 

10,213.5 
2,647.5 

10,002.2 

10,078.. 

2,019.2 

2,198.0 

2,438.8 

2,753.9 

2,712.3 

2,701.0 

2,905.6 

3,028.0 

2,753.9 

2, 889.1 

Latin  America: 

149.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 

77.1 

26.2 

82.4 

494.1 

133.0 

336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 

37.1 
442.4 

87.8 

129.2 
82.2 
28.0 
61.5 
276.9 
148.3 

315.0 
23.1 
194.1 
135.1 
158.3 

77.0 

36.9 

43.9 

397.3 

72.0 

L23.0 
72.2 
24.3 
51.3 
398.2 
300.6 

2,422.4 

234.7 
26.2 
228.2 
105.3 
146.8 

42.5 
22.8 
45.8 
506.5 

88.8 

86.7 
84.0 
21.9 
57.0 
416.5 
291.6 

277.6 
23.2 
231.0 
115.7 
150.0 

53.4 
32.3 
54.7 
138.9 

87.0 

77.3 
82.6 
31.2 
49.5 
438.6 
264.1 

2,307.1 

275.3 
23.5 
218.1 
124.6 
133.9 

48.7 

30.3 

48.7 

430.4 

84.3 

77.8 
86.5 
26.9 
51.6 
366.6 
249.8 

262.5 
22.7 
263.3 
130.0 
136.7 

45.4 

29.1 

45.9 

413.2 

87.0 

79.0 
75.6 
25.9 
48.9 

447.9 
258.0 

245.8 
22.9 

254.0 
96.5 

136.8 

46.0 
26.8 

43.4 
403.3 

88.1 

84.2 
72.5 
28.1 
50.3 
406.0 
307.0 

2,311.6 

240.0 
25.1 

259.9 
95.7 

130.2 

44.7 

23.5 

43.2 

444.3 

87.3 
84.6 
77.4 
23.0 
53.1 
416.1 
300.1 

234.7 
26.2 
228.2 
105.3 
146.8 

42.5 
22.8 
45.8 
506.5 

88.8 

86.7 
84.0 
21.9 
57.0 
416.5 
291.6 

227.) 
23. 

252.; 

98. 
118. 

41. 

25. 

47. 

473. 

Netherlands  Antilles  and 

85. 

79. 
78. 
23. 
68. 
394. 

307. 

2,403.4 

2,407.5 

2,405.2 

2,277.0 

2,371.0 

2,348.2 

2,405.2 

2,347. 

Asia: 

36.0 
61.6 

77.3 

108.4 

42.7 

55.9 
935.1 
145.5 
176.3 

98.7 

133.3 

334.6 

35.8 

60.0 

114.3 

138.6 

46.6 

86.5 

1,285.1 

147.6 

171.5 

94.1 

141.2 
458.3 

2,779.6 

34.8 

57.3 

53.9 

178.2 

22.4 

"4.7 

1,887.5 

152.2 

202.8 

83.7 

185.8 

181.9 

3,115.3 

34.6 
55.4 
77.7 
75.6 

31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 
222.9 

2,891.9 

35.1 
52.5 
36.7 
74.4 
32.4 

51.1 

1,913.5 

177.7 

182.3 

80.3 

231.4 
237.4 

34.9 
53.1 
77.7 
78.5 
38.6 

64.1 

1,765.7 

186.3 

173.8 

88.8 

236.6 
239.8 

34.8 

54.7 

85.5 

76.6 

37.4 

62.2 

1,649.3 

193.7 

152.1 

90.1 

239.6 

220.1 

34.7 
58.5 
88.4 
92.1 
33.5 

64.9 

1,534.8 

195.2 

133.9 

91.7 

240.4 
238.8 

34.8 
59.1 
90.5 
82.3 
31.3 

62.1 

1,531.9 

197.7 

150.5 

89.8 

247.5 
241.6 

34.6 

55.4 

77.7 

75.6 

31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 
222.9 

35. 
58. 
74. 
86. 
33. 

63. 
1,599. 

188. 

201. 

97. 

276. 

211. 

2,205.3 

3,105.1 

3,038.0 

2,896.1 

2,806.8 

2,819.0 

2,891.9 

2,926. 

Other  countries: 

78.9 
29.8 
29.6 

16.2 
124.9 

279.3 

110.5 
31.3 
48.7 
20.3 

162.1 

88.1 
31.9 
29.3 
21.9 
181.1 

97.8 
33.9 
31.7 
14.5 
209.2 

80.9 
29.5 
39.6 
16.0 
196.2 

79.2 
27.4 
40.2 
21.1 
180.7 

348.5 

86.5 
42.7 
46.0 

14.7 
184.8 

89.8 
39.2 
45.9 
U.6 
192.3 

381.8 

90.9 
38.5 
44.3 
12.4 
199.2 

97.8 
33.9 

31.7 

14.5 

209.2 

387.2 

127. 

31. 

31. 

20. 
203. 

United  Arab  Republic    (Egypt)... 

372.9 

352.2 

387.2 

362.1 

374.8 

385.3 

415. 

1,544.0 

3,158.1 

3,954.9 
21,329.3 

3,803.8 

3,983.3 

21,770.5 
1 

3,404.1 
21,627.6 

3,434.3 

3,714.7 

3,836.0 

3,803.8 

3,812. 

16,159.1 

19,388.7 

22,557.8 

21,937.2 

22,231.5 

22,418.6 

22,557.8 

22,467. 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  . 
p   Preliminary. 
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CAPITAL  MOVMENTS  , 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  V 

(Position  at  end  of  period  in  millions  of  dollars) 


Calenda 

r  year 

1961 

1962 

Country 

1958 

1959 

1960 

1961  p 

July 

August 

September 

October 

November 

December  p 

January  p 

^rrope: 

7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 

3.5 

2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 

4.3 
56.3 

1.2 

18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

120.7 

2.9 

12.7 

2.3 

65.1 
1.4 

13.2 
9.2 

32.0 
81.8 
6.2 
34.1 
33.3 

17.0 
6.1 
3.9 

7.6 

27.9 
59.5 
48.8 

245.3 

11.1 
10.9 

5.0 
20.0 

1.2 
10.8 
24.6 

40.2 

165.5 

5.8 

35.0 

54.4 

26.3 
7.6 
4.5 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 

8.6 
9.0 

2.6 
43.2 

l.l 

9.4 

14.2 

50.2 

141.4 

8.1 

35.5 

47.0 

11.4 
6.5 

1.9 

7.8 

16.9 

64.3 

12.9 

o 

187.4 

14.9 
10.9 

687.6 

2.7 
12.5 

1.8 
10.7 
14.3 

41.8 

136.1 

6.4 

37.1 

42.6 

11.2 
5.3 
2.3 

6.8 

15.8 

59.7 

21.9 

.2 

133.8 

13.6 
9.8 

2.5 

10.4 
1.6 
9.8 

15.8 

34.5 

146.5 

6.8 

34.1 

45.0 

13.3 
6.0 
1.9 

7.1 

14.8 

66.7 

31.2 

.2 

185.0 

8.4 
11.6 

3.0 
11.4 
.5 
12.0 
19.4 
36.7 
140.3 

6.5 
33.8 
40.5 

17.4 
6.3 
3.5 

6.4 

14.8 

72.3 

22.6 

.2 

169.5 

8.3 
9.0 

3.9 

9.7 

1.0 

10.8 

20.1 

40.3 

146.9 

5.9 

33.7 

46.1 

22.8 

7.2 

2.8 

.4 

5.2 

17.5 

67.4 

9.3 

.2 

188.8 

9.0 
8.6 

5.0 
20.0 

1.2 
10.8 
24.6 

40.2 

165.5 

5.8 

35.0 

54.4 

26.3 

7.6 
4.5 

* 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 

8.6 

9.0 

4.2 

17.5 

.9 

13.3 

23.5 

43.1 

Germany,  Federal  Republic  of.. 

157.3 
4.6 

36.8 

59.8 

25.2 

7.6 

2.2 

13.5 

17.0 

68.2 

6.7 

.1 

162.5 

7.0 

10.7 

695.9 

534.0 

716.7 

766.8 

586.2 

653.0 

634.4 

657.8 

766.8 

681.7 

242.5 

272.3 

421.1 

541.5 

492.0 

516.6 

491.3 

618.0 

576.9 

541.5 

483.1 

jatin  America: 

39.8 

3.1 

147.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 

30.7 

9.8 

51.9 

141.7 

52.9 

59.6 

4.0 

117.1 

59.3 

67.9 

115.1 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
56.7 

1,176.1 

120.8 

3.9 

225.4 

72.7 
80.4 

25.5 

15.8 

13.7 

343.4 

8.5 

22.6 
44.3 
21.7 
57.0 
234.5 
65.5 

1,355.6 

191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
80.5 

1,511.2 

148.3 

4.7 

160.0 

120.2 

90.7 

19.5 

11.8 

14.0 

336.4 

7.9 

25.3 
63.4 
14.3 
38.0 
119.0 
71.5 

157.6 

7.7 

147.4 

118.7 

91.2 

20.2 

12.6 

16.6 

375.2 

8.1 

28.4 
67.2 
16.9 
38.8 
120.9 
67.8 

159.5 

5.2 

179.9 

116.6 

89.6 

19.5 

12.2 

15.9 

383.6 

6.1 

30.2 
67.7 
15.3 
38.5 
137.2 
72.1 

171.4 

5.0 

233.2 

115.7 

87.1 

19.0 

12.5 

17.1 

384.7 

7.8 

30.5 
71.4 
14.1 
44.7 
124.3 
73.6 

179.1 

5.2 

229.6 

119.2 

98.6 

19.3 

13.5 

18.6 

394.7 

6.3 
32.0 
68.9 
M.2 
52.6 
125.5 
72.9 

191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
80.5 

184.4 

5.5 

133.2 

123.5 

133.8 

18.3 

Dominican  Republic 

11.7 
19.4 

412.1 

Netherlands  Antilles  and 

9.0 

42.8 
71.9 

El  Salvador 

14.0 

60.1 

123.2 

71.1 

1,099.3 

1,245.0 

1,295.3 

1,349.0 

1,412.0 

1,450.4 

1,511.2 

1,433.9 

\sia: 

2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 

2.5 
10.4 

5.8 

.3 

29.4 

14.3 

323.7 

1.2 

23.9 

9.0 

14.7 
150.7 

1.7 
9.3 
9.2 
.2 
32.9 

23.9 

805.9 

2.1 

18.6 

7.3 

24.0 

117.1 

1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 

1.7 
9.2 

39.8 
.2 

36.4 

33.9 

1,340.6 

2.8 

42.1 
13.4 

29.7 
124.5 

1.7 

9.9 

9.6 

.2 

35.7 

30.7 
1,334.9 
3.7 
36.9 

11.7 

28.9 
122.2 

1.7 
10.4 

8.3 

.4 

34.7 

30.6 

1,288.0 

3.3 

38.4 

10.1 

31.6 
120.8 

1.7 

8.8 

8.3 

.3 

32.9 

33.8 

1,281.2 

3.4 

58.4 

11.2 

28.3 

128.5 

1.7 

8.9 

8.3 

.2 

32.9 

33.9 

1,292.2 

4.2 

86.5 

10.5 

31.3 
109.1 

1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 

1.7 

9.6 

10.0 

12.2 

29.6 

35.6 

1,511.4 
4.6 

135.3 

11.1 

33.7 
95.0 

435.1 

585.8 

1,052.2 

1,806.7 

1,674.3 

1,625.9 

1,578.3 

1,596.8 

1,619.7 

1,806.7 

1,889.9 

Jther  countries: 

12.8 
3.7 

21.1 
2.5 

29.1 

17.6 
3.1 

11.8 
2.0 

21.3 

27.6 
2.5 

11.0 
3.2 

24.2 

28.8 

6.0 
10.3 
13.2 
26.6 

25.9 
3.5 
24.3 
13.4 
22.7 

32.4 
3.5 
24.2 
13.5 
24.6 

26.7 
3.5 

19.1 
12.8 
26.1 

27.9 
3.6 

15.5 
12.3 
26.2 

85.5 

27.0 
6.1 
10.7 
11.5 
23.9 

28.8 

6.0 
10.3 
13.2 
26.6 

31.0 

United  Arab  Republic   (Egypt).. 

5.9 
10.6 
13.8 
30.7 

69.2 

55.8 

68.5 

84.9 

89.8 

98.2 

88.3 

79.2 

84.9 

91.9 

- 

- 

- 

# 

- 

- 

- 

- 

- 

* 

* 

2,542.0 

2,624.0 

3,614.2 

4,711.2 

4,188.7 

4,122.1 

4,159.9 

4,346.7 

4,384.0 

4,711.2 

4,580.5 

SsSsSn 


•>fl& 


1/  Excludes  convertible  foreign  currencies  held  by  U.  S.  monetary  authorities. 
»   Less  than  $50,000.      p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

usands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1961 

1962 

Country 

1958 

1959 

1960 

1961  p 

July 

August 

September 

October 

November 

December  p 

January  p 

Europe : 

-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 
-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 
-3,624 

70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 
265,643 

391 

143,358 

-2 
23,644 

-4 
4,661 

-34,480 
-236 

20,039 
19,345 
-248 
28,099 
-3,348 

1,156 

-2 

10,655 

4 

372 

-23,252 

139,149 

145 

3 

41,367 

-13 
-5,230 

198,182 

578 
2,113 

-2,447 
1,572 

20,696 r 
22,300 r 

-754 
13,863 r 
18,507r 

-30,974 
-15  r 
6,669 r 

-1 
1,617 

10,428r 
155,009r 
223 

-1,484 r 

12 
8,147 

226,059  r 

30 
-1,664 

-719 

-604 
1,561 

-101 
-3,327 
-1,916 

2,351 
605 

107 

-197 

-7,215 

71 

39,090 

420 
28,492 

-14,925 

-35 
-1,723 

-124 
-279 

-128 
153 
-87 

-260 
5,746 

851 
1,080 

-174 

19,989 

-7,462 

-29 

16,332 

271 

87 
791 

-143 

1,693 

3,872 

-294 

50 

1,916 

-7,601 

56 

462 

334 

1,616 

24 

-2,926 

2 

-294 

20 
-188 

-97 

2,300 

592 

-33 

1,069 

1,365 

-1,970 
689 

-6 

-688 

23,689 

8 

-38,096 

603 

-10,743 

_9 
945 

-654 

3,425 

2,722 

-155 

577 

4,654 

-25 
156 

148 

19,307 
23,551 

-11 

-29,246 

3 
847 

26,235 

-81 
1,252 

-656 

1,219 

4,632 

-3 

1,984 

643 

-982 

84 

342 

1,912 

19,621 

19 

-37,161 

7 
-460 

-7,628 

25 

-776 

- 

-461 

1 

4,847 

Germany,  Federal  Republic  of... 

1,961 
14 

-1,453 

-2,366 

-23,270 

- 

51 

2 

142 

-3,49C 

46,043 

-1,152 

13,28C 

. 

24« 

-40,197 

745,282 

34,121 

-355 

33,646 

-202,213 

80,696 

-81,890 

-98,394r 

-16,312 

-10,196 

-5,891 

-10,862 

-4 , 149 

-10,114 

Latin  America: 

281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 

3,385 

169 

2,147 

-497 

1,094 

-2 ,276 

379 

292 

1,321 

19,538 

2,912 
1,449 
-256 
9,514 
8,841 
-1,227 

46,785 

-722 

113 

2,594 

1,762 

62 

-43,437 

1,249 

941 

-990 

22,425 

2,948 

533 

-265 

-888 

4,071 
-506 

-10,110 

-816 

161 

5,343 

918 

683 

575 
1,805 

420 
3,474  r 

10,393 

8,681 

467 

-957 

-1,141 

8,756 

198,436 r 

237,198 r 
-148 

37,712 
-38,012r 
131 
-79 

575 

-13 

34 

-8 

-230 

154 
4,338 

4,454 r 

4 
4 

570 
16 

-20 

208 
191 
125 
437 

1,000 

417 

186 

2 

-229 

220 

35 

3,166 

-134 
6 

-707 
52 
53 

25 

-15 

235 

2,039 

-825 

549 

-207 

-3 

-782 

702 

21,656 

22,644 

351 
-11 
537 
342 
13 

32 

88 

23 

982 

-570 

2,073 
147 

53 
726 

570 

5,356 

175 
22 

-153 
-4 
45 

-9 
86 

-51 
-231 

-957 

-1 

183 

2 

-380 

1,036 

93,709 

93,472 

123 

12 

309 

-265 

87 

-113 

255 

-14 

1,199 

-990 

286 

24 

18 

-591 

338 

15,286 

15,964 

-105 

-21 

348 

68 

161 

-17 

-130 

20 

396 

1,124 

1,700 

-23 

-4 

-1,649 

940 

10,066 

12,874 

401 

46 

10r 

2£ 

31; 

r 

10C 

9: 

7] 

Netherlands  Antilles  and 

1,03: 

74; 

44; 

K 

24! 

1,26: 

3; 

-46,000 

4,98" 

Asia : 

-403 

4,231 

-1,389 

58 
174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 

-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
23,832 

45,733 

43 
9,791 
39,839 

-1,032 
215 

-74 

558 

9 

-1,347 

-1,504 

99 
536 

47,133 

-17 

3,111 

2,955 

29 

40 

47 
33 
18 
92 
5 

13 
357 

6,683 

28 

1,855 

-2,969 

25 

7 

-55 

17 
-5 

-14 

-56 

15 
-1,152 

6 
329 
-36 
-39 

1 

26 

-27 

2 

201 

-201 

49 
368 

679 

-11 
913 

21 
-15 

17 

502 
-52 

1 
17 
-5 

-12 
269 

1,645 

-35 

5,640 

-9 

-4 

-19 

81 

-9 

39 
149 

50 
-179 

5,704 

1 

4,497 

-2,991 

48 

-5 

120 
-55 

-630 

1 

-26 
316 

1,276 

-5,89: 

-2( 

6 

10 

17! 

-9( 

-1 

2< 

29 

2,704 

-5,33< 

Other  countries: 

150 
-48 
129 
105 
-786 

-450 

-323 

45 

187 

44 

18,881 

18,834 

-648 

62 

769 

-191 
-13,331 

-13,339 

805 

12 

65 

27 

2,348 

3,257 

48 

3 

-15 
93 

129 

26 
-2 

-11 

-97 
-59 
451 

448 

8 

17 

3 

73 

549 

112 

-4 
-2 

73 

179 

19 

-4 

37 

6 

87 

145 

2? 

-i 

United  Arab  Republic    (Egypt)... 

-21' 

13 

295 

-1 

283,453 

187,023 

238,440 
378,416 

353,983 

1,167 

115,876 

1,218 

-818 

61,848 

56,321 

-6,401 

-2,703 

1,124,353 

726,557 r 

24,712 

155,190 

-3,003 


78,214 

99,068 

58,839 

16,75< 

p       Preliminary, 
r       Revised. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  indicate  net   sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar 

year 

1961 

1962 

Country 

1958 

1959 

1960 

1961  p 

July 

August 

September 

October 

November 

December  p 

January  p 

Europe: 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 
-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

-137 

7,500 

-13,630 
5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 

407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

-49,714 

197 
14,385 

177 
3,282 

10,325 

-41,730 

-1,564 

26,968 

-87,643 

-6,819 
414 

1,409 

5,271 

-5,871 

102 

-1,384 

500 

-35,339 

-117,320 

-8,511 

-20,784 

-587 

-14,519 

539 

-33,391 

-27,745 

-331 

9,073 

-74,441 

144 
-11 
247 

973 

-1,642 

-31,745 

-126 

-57,358 

-500 
4,320 

9 
456 

-21 

-923 

10,357 

-44 

-1,044 

-3,336 

1,687 
-17 

-257 

-260 

208 
2 

511 
4,571 

94 

-1,110 

121 

-1,394 

-479 

-96 

81 

-3,296 

694 

-11 
-51 

-812 

-152 
-2,028 

-120 

-1,664 

7 

1,501 
-1,182 

-22 
865 

-1,731 

-10,151 

-69 

3,357 

-2,498 

3,900 

154 

3,733 

1,232 
-3,661 

-1,794 

-500 
4,118 

12 
-1,044 

-6 

5 

2,866 

-2,996 

-5 
-188 

-5,777 

330 

-183 

94 

-308 

2,292 

1 

-5,991 

-2,225 

-13,123 

16 
-92 

-38 
1 

-3,115 

-4,316 

-151 

-401 

-13,509 

1,744 
63 

-50 

-23 
-3,109 

-2,990 

398 
-25,572 

-12,186 
-16,008 

82 

-2,381 

-5,900 

-10 

5,535 

-15,142 

2,490 

-1 
44 

-216 

230 

-3,257 

-4 

-37,184 
51 

136 

- 

-107 

3 

-511 

Germany,  Federal  Republic  of... 

-566 

1,577 

-3,947 

561 

- 

3 

_ 

22 

-321 

Switzerland 

Turkey 

2,365 

4 

-3,771 

_ 

-3,229 

-72,072 

-256,395 

11,899 

-10,216 

-2 , 748 

-83,857 

-7,781 

-543,274 

-443,009 

-195,849 

-310,239 

-68,145 

-16,878 

5,520 

-6,520 

-15,438 

-28,102 

22,296 

Latin  America: 

-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 
-443 

-703 

3,532 

253 

-10,266 

-92 

24 

7,804 

2,291 

2,437 

-588 
12 
21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

11,245 

3,154 

47 

5,864 

631 

4,168 

-5,551 

614 

2 

-53,597 

3,492 

-34,435 

-1,760 

-1,080 

-3,034 

688 

-26,634 

-7,555 

-184 

5,660 

1,889 

-345 

355 

123 

46 

-21,045 

118 

2,380 
326 

-2,590 

-2,703 

-36,746 

-154 

689 
195 

184 

-14 

4 
325 

-356 

-317 
102 

-199 

-14 

56 

-148 
-35 
362 

203 
52 

41 

11 

285 

-141 

-233 
55 

-290 
147 
272 

3,806 

180 

-235 

175 
-1,104 

1 

5 

10 

5,924 

-2,894 

4 
157 

-17 

-2,692 

-926 

-125 

653 

140 
-183 

-14 

10 

-1,115 

827 

659 

100 

40 

36 

-20 

-10,067 

6 

582 

195 

252 

278 

-152 

6 

-1,172 

-80 

42 

100 

-38 
-43 

1,172 

-8,919 

-178 
-336 

314 
504 
110 

-2 
15 

-452 

250 

-37 
25 

15 

75 

298 

601 

-13 

682 

404 

170 

-19 

- 

3 

10 

Netherlands  Antilles  and 

472 

-866 

-30 

_ 

-81 

-259 

-1,249 

4,858 

-107,431 

-60,271 

501 

581 

2,394 

1,008 

-776 

Asia: 

8 

28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 

-44,843 

59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 

-52 
1,513 

-15 

26 

-2,117 

-48,113 
763 

1,879 
-3 

553 
4,939 

2 

-3,169 

14 

-8 

-1,962 

-55,552 

-50,300 

4 

60 

-452 

-137 
-2,586 

-627 

-3,820 
-885 

13 

3 
16 

51 

-2,318 
-397 

33 
22 

-361 

-7 
-1,957 

-1,126 
-1,814 

-7 

350 
-1,739 

-6,661 

-26 
3 

-3,907 

-20,509 

4 

3 

-1 
-728 

2 

-381 

1 

-7,546 
-6,066 

-2 

-38 

-14,030 

-115 

2 

-3 

3 

-8,514 
61 

-97 

501 

24 

_ 

Israel 

-3 

-7,863 
-828 

-26 

_ 

-3 

-2 

-96,654 

-40,627 

-114,086 

-5,300 

-2,609 

-25,161 

-8,663 

-8,200 

Other  countries: 

-44,434 
-16,099 
-66,917 

-22,175 

-18,166 

-6 

9,067 

-356 

-5,554 

-43,094 

-16 

8,535 

-1,869 
-36,444 

-147,046 

-644,717 

-28,883 
8 

-24,381 
4 

-19,441 

-72,693 

-25,517 

-4,441 
1 
52 

-29,905 

462 

-13 

3 

60 

-4,521 

-16,938 

-840 
-22,299 

197 
463 

-12 

338 

737 

-18,974 
-17,899 

246 

5,410 
337 

-23,633 

Congo,  Republic  of  the 

488 

United  Arab  Republic   (Egypt)... 
All  other 

77 

-149,625 

-15,015 

512 

648 

5,993 

-23,068 

-557,576 

-156,583 

1,291 

2,753 

5,923 

3,797 

-4,778 

951 

-7,266 

-1,642 

-1,362,532 

-749,730 

-812,393 

-88,197 

-22,687 

-19,997 

-47,926 

-80,907 

-121,294 

-19,171 

&MS 
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Table  1. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  To  Foreigners  as  of  January  31,  1962 

(Position  in  thousands  of  dollars) 


Short-term 

Liabilities  payable  in 

iollars 

Short-term 

Total 

To  foreign 

banks  and  official  institutions 

ro  all  other 

foreigners 

liabilities 

payable 

in 

foreign 

currencies 

Country 

short- 
term 
liabilities 

Total 

Deposits 

J.  s. 
treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.  s. 
rreasury 
bills  and 
sertificates 

Other 

Europe: 

255,637 

356,926 

1,101 

52,493 

90,357 

1,083,023 

2,298,710 

75,648 

1,248,063 

217,635 

92,669 

6,738 

92,866 

1,012 

159,025 

392,172 

771,360 

34,011 

3,657 

2,499,006 

13,208 

333,014 

10,078,331 

253,732 

316,910 

831 

44,187 

89,010 

1,032,461 

2,246,505 

61,105 

1,188,285 

191,871 

59,443 

6,310 

56,064 

724 

137,196 

381,569 

627,138 

32,447 

3,431 

2,081,310 

12,643 
303,325 

248,742 

253,928 

719 

20,814 

49,846 

301,977 
384,194 

38,562 
152,945 
110,613 

50,750 
6,114 

51,978 

675 

135,936 

99,346 

294,416 

32,428 

3,351 

1,078,426 

11,302 
63,535 

22,695 

22,600 
38,400 

689,080 

1,468,250 

22,500 

857,060 

70,800 
2 

264,000 
140,180 

942,686 

80,447 
4,618,700 

4,990 

40,287 

112 

773 

764 

41,404 

394,061 

43 

178,280 

10,458 

8,691 

196 

4,086 

49 

1,260 

18,223 

192,542 

19 

80 

60,198 

1,341 

159,343 

1,839 

38,978 

270 

8,114 

1,338 

47,819 
50,283 
14,543 
32,482 
25,699 
32,984 

428 
36,736 

288 
21,723 

10,018 

109,986 

1,564 

224 

361,396 

565 

10,084 

1,825 

30,175 

270 

7,642 

1,338 

42,479 
42,863 
14,543 
29,148 
21,888 
32,157 

410 
34,745 

288 
20,690 

9,409 

70,403 

1,544 

224 

150,817 

561 
9,623 

523,042 

43 

404 

2,974 
2,063 

2,851 
1,252 

419 
18 

216 

32 

555 

13,741 

73,758 
100 

14 
8,760 

68 

2,366 
5,357 

483 
2,559 

408 

1,775 

1,001 

54 

25,842 

20 

136,821 

4 
361 

66 
1,038 

- 

192 

9 

2,743 

Germany,  Federal  Republic  of... 

1,922 

27,296 

65 

242 

66 

106 

585 
34,236 

~ 

56,300 

- 

19,605 

9,126,497 

3,390,597 

1,117,200 

807,361 

98,426 

185,893 

144,473 

2,889,000 

2,625,450 

143,760 
6,926 

117,660 
49,244 
47,806 

2,042 
9,691 

29,980 
296,280 

48,681 

10,751 

30,052 

8,835 

36,788 

185,600 

188,417 

2,048,608 

563,109 

13,733 

254,800 

185,417 

39,670 

29,713 

8,750 

Latin  America: 

227,607 
23,316 

252,233 
98,526 

118,639 

41,352 
25,692 
47,723 
473,330 
85,837 

79,474 
78,838 
23,736 
68,319 
394,795 
307,590 

134,728 
6,880 

105,040 
49,059 
45,017 

2,042 

6,954 

19,522 

232,357 

26,329 

10,101 

29,949 

5,707 

32,823 

184,713 

126,682 

8,000 

93 

200 

3,400 
27,000 
12,272 

1,800 
31,050 

1,032 

46 

12,527 

185 

2,589 

2,737 

7,058 

36,923 

10,080 

650 

103 

1,328 

3,965 

887 

30,685 

83,785 
16,387 
134,464 
49,257 
70,830 

39,310 
15,876 
17,743 
176,737 
37,156 

68,722 
48,702 
14,901 
31,517 
208,841 
118,732 

81,232 
16,356 
128,343 
48,778 
70,042 

39,145 
15,630 
17,674 
171,995 
31,094 

63,770 
46,455 
14,621 
26,787 
206,090 
105,894 

34 
13 
70 
80 
15 

95 

57 

65 

1,289 

1,337 

908 

850 

765 

6,263 

11,841 

2,519 
18 

6,051 
399 
773 

70 

189 

4 

3,453 

4,725 

4,044 
2,247 
280 
3,880 
1,986 
6,575 

62 

3 

109 

25 

3 

125 

313 

Netherlands  Antilles  &  Surinam. 

1 
84 

14 
354 
441 

2,347,007 

34,976 
58,929 
74,558 
86,014 
33,641 

63,416 

1,599,360 

188,105 

201,912 

97,859 

276,135 
211,089 

2,925,994 

1,212,513 

1,017,903 

28,863 
27,956 
25,494 
68,560 
19,948 

34,683 

1,153,923 

182,951 

171,972 

87,751 

70,264 
128,445 

83,815 

110,795 

1,132,960 

1,083,906 

37,213 

1,534 

Asia: 

28,946 
32,872 
69,272 
82,874 
26,948 

58,265 

1,576,855 

185,606 

182,332 

90,577 

273,297 
176, 614 

2,784,458 

83 

39,000 
14,230 

3,100 

330,715 

150 

10 

197,022 
25,762 

610,072 

4,916 

4,778 

84 

7,000 

20,482 
92,217 

2,505 
10,360 

2,816 

6,011 
22,407 

6,030 
25,983 
4,942 
3,140 
6,689 

5,151 
22,481 

2,499 
19,494 

7,281 

2,838 
33,521 

6,021 
25,015 
4,617 
3,140 
6,689 

5,151 
22,287 

2,499 
18,732 

7,280 

2,838 
32,653 

136,922 

2,764 

1,132 

3,091 

471 

28,927 

36,385 

9 
60 

300 

10 
523 

82 

908 
25 

184 

239 

1 

786 

74 
344 

4 

- 

24 

- 

86 

1 

954 

2,000,810 

173,576 

140,049 

984 

2,143 

1,487 

Other  Countries: 

127,289 
31,418 
31,784 
20,676 

203,862 

415,029 

122,586 

30,079 

27,862 

20,048 

172,535 

78,461 
22,424 
27,804 
13,089 
144,281 

39,900 

5,000 
24,208 

69,108 

4,225 
7,655 
58 
1,959 
4,046 

2,775 

1,339 

3,193 

473 

30,488 

11 

100 

10 
121 

207 

2 

2 

1,551 

1,928 

729 
155 
839 

United  Arab  Republic    (Egypt ) . . . 

373,110 

286,059 

17,943 

38,268 

1,762 

3,651 

3,812,087 

3,812,042 

398,941 
9,142,918 

3,407,601 
9,352,405 

5,500 

45 

- 

45 

- 

22,467,448 

19,934,070 

1,438,747 

2,373,483 

1,965,672 

151,087 

256,724 

159,895 

iarch  1962 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  January  31,    1962  i/ 

(Position  In  thousands  of  dollars) 


Short-term  claims  payable  in  dollars 

Short-term  claims  payable 
foreign  currenoies 

in 

Total 
short- 
term 
claims 

Loans 

to 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of  re- 
porting banks 
and  domestic 
customers  with 
foreigners 

Country 

Total 

foreign 
banks  and 
official 
institutions 

Other 

Other 

irope: 

4,193 

17,521 

889 

13,327 

23,471 

43,092 

157,271 

4,589 

36,829 

59,766 

25,216 
7,610 
2,206 

13,500 

17,017 

68,173 

6,700 

144 

162,519 

7,008 
10,669 

681,710 

3,912 
12,966 
887 
12,479 
23,364 
39,171 
U0,617 

4,552 
32,893 
49,513 

24,183 
7,610 

2,151 

12,758 

15,448 

36,572 

6,692 

144 

64,240 

6,733 
9,366 

506,251 

1,444 
2,133 

858 
72 

522 

3,977 

30,474 

174 
6,219 
5,545 
1,109 

87 

3,093 

1,345 
7,664 
3,760 

20,112 

4,042 
600 

447 

2,072 

106 

6,787 

54,562 

440 

6,230 

29,198 

505 

829 

2 

1,207 

267 

18,528 

217 

3,578 

730 
5,485 

131,190 

1,446 
7,329 
29 
5,521 
1,559 

12,024 
23,342 
3,938 
15 ,922 
13,095 

2,009 

706 
1,553 

4,598 

5,662 

5,505 

2,715 

143 

13,706 

447 
2,736 

123,985 

1,022 
3,057 

4,814 
21,177 

16,383 
32,239 

4,522 
1,675 
20,560 
6,075 
509 

3,860 

8,174 
4,875 

1 
26,844 

1,514 

545 

157,846 

I 

2b±. 

4,555 

2 

848 

107 

3,921 

16,654 

37 

3,936 

10,253 

1,033 
55 

742 

1,569 

31,601 

8 

98,279 

275 
1,303 

281 

4,533 

2 

848 

107 

3,910 

12,573 

37 

3,696 

10,247 

509 

55 

741 

1,562 

15,123 

8 

74,661 

272 
519 

_ 

22 

- 

11 
4,081 

240 
6 

524 

Portuga 1.......... 

Rumania 

1 

7 
16,478 

23,618 

3 
784 

93,230 

175,459 

129,684 

45,775 

ana  da 

483,130 

297,455 

12,327 

190,901 

9,805 

84,422 

185,675 

66,828 

118,847 

atin  America: 

184,393 
5,493 
133,212 
123,462 
133,770 

18,269 

11,741 

19,423 

412,108 

8,988 

42,805 
71,878 
13,952 
60,081 
123,204 
71,076 

175,158 

5,492 

97,895 

123,287 

133,734 
18,170 
11,737 
19,408 

407,308 
8,958 
42,712 
71,798 
13,295 
60,075 

121,808 
70,868 

23,183 
161 
27,884 
45,250 
29,413 

4,700 

3,762 

161,801 

1,664 

5,150 

5,044 

378 

5,425 

13,801 

5,793 

333,409 

1,668 
1,793 
1,828 
11,982 
2,391 

2,774 
328,404 

123,251 
2,097 

13,619 
62 ,490 

552,297 

23,420 

101 

29,970 

26,118 

11,595 

1,532 

1,142 

907 

88,047 

5,176 
25,361 

9,601 
891 

3,846 
22,632 
17,208 

267,547 

47,809 
4,849 
27,952 
18,804 
27,137 

16,635 
4,611 
7,446 

35,980 
2,112 
5,936 

24,915 
5,581 
6,562 

66,169 

29,792 

80,746 
381 
12,089 
33,115 
65,589 

3 

1,284 

7,293 

121,480 

6 

6,265 
32,238 

6,445 
44,242 
19,206 
18,075 

9,235 

1 

35,317 

175 

36 

99 

4 

15 

4,800 

30 

93 

80 

657 

6 

1,396 

208 

8,339 

1 

35,097 

21 

35 

86 

4 

4 

3,791 

28 

36 

29 

2 

6 

1,020 

150 

89b 

220 
154 

1 

13 

Chile 

Colombia ........................... 

- 

11 

1,009 

Netherlands  Antilles  and  Surinam... 

2 

57 

51 

655 

376 
58 

1,433,855 

1,381,703 

332,290 

448,457 

52,152 

48,649 

3,503 

isia: 

1,673 

9,648 

10,049 

12,226 

29,581 

35,598 

1,511,359 

4,634 

135,274 

11,117 

33,719 
95,013 

1,668 
9,580 
9,503 
12,226 
28,300 

35,590 

1,473,909 

4,634 

135,261 

11,117 

33,719 
94,644 

1,850,651 

28,172 

5,879 

8,812 

13,659 

30,194 

3,393 

279 

14 

4,161 
10,876 

1,183 
1 

560 

7,887 

28,354 

3,080 

6,253 

244 

24,844 

3,981 

134,607 

4,634 

529 

2,249 

3,332 
20,786 

204,539 

1,314 

1,143 

1,551 

24,674 
1,000,022 

10,298 
6,770 

16,208 

3,481 

5 

68 

546 

781 

8 
37,450 

13 

369 
39,240 

5 

67 

357 

781 

8 
37,450 

13 
266 

- 

189 

Indonesia i 

- 

- 

" 

103 

btll  Asia..... 

1,889,891 

1,065,461 

38,947 

293 

Dther  countries: 

30,987 
5,879 
10,575 
13,818 
30,676 

91,935 

1,123 
4,443 
274 
6,218 
3,699 
15,757 

1,981 

112 

3 

5,576 

7,672 

13,047 

1,436 

8,337 

1,911 

15,642 

40,373 

12,021 

89 
5,527 

5,277 

2,815 

1,763 
159 
482 

5,219 

962 

1,615 

159 
234 

1,853 

148 

248 

86,716 

22,914 

2,970 

2,249 

6 

6 

6 

- 

- 

- 

- 

- 

- 

4,580,527 

4,122,782 

1,007,026 

625,664 

710,992 

1,779,100 

457,745 

287,078 

170,667 

f    Excludes  convertible  foreign  currencies  held  by  U.   S.  monetary  authorities 
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Section  III   -  Preliminary  Details  by  Countries 
Table  3.-  Purchases   and  Sales  of  Long-Term  Securities  by  Foreigners  During  January  1962 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securitiea 

Country 

U.  s. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.  S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

37 
5,581 

160 
28 

16,323 

7,755 

121 

4,815 

11,166 

1,606 

140 

2 

721 

1,719 

118,608 
50 

69,435 

3,323 
241,590 

49 

1 

137 
21 

250 
967 

16,828 

100 

341 
51 

159 
10 

18 

741 

95 
45 

57 

712 
3,869 

555 
9 

37 
2,995 

75 
25 

11,720 

5,327 

121 

2,509 

5,230 

625 

86 
2 

574 

207 

100,461 

45 

42,739 
2,138 

1,945 

15 
3 

211 

520 

1,939 
1,621 

295 
9 

55 

541 

10,013 

5 

3,873 

954 
21,999 

300 
19 

4,184 
1,897 

349 
3,437 

570 

35 

9 
3,298 

5,440 
122 

12 
6,221 

728 
24 

11,987 
6,360 

107 
4,691 

17,479 

24,315 
86 

557 

5,530 

70,200 

1,198 

59,926 
6,304 

299 
90 

1 
27 

8 
404 

21,927 

11 

2,500 
680 

12,379 
1 

917 
415 

164 
28 

223 

1,011 

92 

9 

30 

1,229 

1,929 

8 

770 
147 

12 
2,896 

82 
24 
6,916 
3,322 
107 
3,749 
7,059 

1,992 

71 

448 

930 

56,645 

1,189 

33,693 
1,851 

515 
141 

109 
163 

120 
399 

265 
5 

26 

871 
5,757 

1 

2,692 

4,173 
15,237 

- 

1,594 

- 

- 

- 

4,797 

Germany,   Federal  Republic  of 

2,820 

591 

8,606 

39 

- 

1 

- 

42 

- 

5,189 

- 

10,392 

- 

132 

18,353 

6,662 

174,916 

19,660 

215,725 

38,327 

6,972 

120,986 

34, 20; 

143,296 


1,169 

52 

2,447 

1,255 

733 

37 

124 

147 

2,283 

4,831 

4,125 
864 
18 
2,789 
2,610 
4,125 

14,972 

9,277 

29,159 

53,443 

36,445 

131,114 

6,379 

29,780 

27,363 

25,149 

42,44; 

Latin  America: 

43 
82 
19 

695 

84 

408 

25 

27 

81 
10 

2 
106 

329 

184 
52 

658 

204 
128 

1,090 
52 

1,599 
751 
471 

27 

81 

60 

1,883 

3,158 

3,551 
727 
18 
2,039 
2,224 
1,595 

34 

691 
436 

175 

201 

212 

127 
14 

33 

137 
1,923 

20 

130 

68 

6 

3 
74 

437 

179 

71 

59 
12 
71 

781 

6 

1,658 

823 

248 

19 

24 

49 

2,202 

3,326 

4,249 
451 

2,622 
1,604 
5,342 

2 

40 

6 
150 

56 

57 

85 

482 
360 

19 
22 
49 

658 

6 

1,462 

721 
237 

24 

49 

1,852 

2,627 

2,717 
336 

2,430 
1,168 
1,900 

40 

78 

71 

119 

68 

848 

59 

93 

393 

1,658 

2' 

61 

2C 

i: 

i< 

14( 

Netherlands  Antilles  and 

10< 

32/ 

5< 

8 

1,58 

27,609 

1,364 

1,806 

19,326 

3,983 

1,130 

23,404 

198 

1,130 

16,187 

3,427 

2,46 

Asia: 

85 
10,443 
95 
13 
94 

444 

387 

2 

58 

14 

35 

1,510 

3 
5 

20 

28 

244 

16 

22 
75 

6 
8 

85 

9,323 

71 

8 

78 

247 
231 

50 
14 

35 

1,474 

759 
24 

4 

168 
28 

7 
990 

114 

1 

2 
53 

2 

1 

78 
15,834 

91 
10 
34 

8,200 

1,037 

2 

180 

24 

9 

1,217 

10 

1 
75 

42 
128 

1 
6 

78 

15,451 

91 

5 

31 

160 

128 

2 

77 

24 

6 

1,165 

192 

8,033 
899 

18 

1 

1 

13,180 

371 

11,618 

173 

26,716 

7 

17,218 

9,124 

23 

Other  countries: 

6,214 

704 

7 

676 

- 

- 

267 

77 

534 

5,861 
405 
134 

86 

222 

8 

29,608 

255 

7 
818 

- 

13 

28 

116 
7 

740 

29,539 

46 

Congo,  Republic  of   the 

1. 

United  Arab  Republic    (Egypt) 

] 

7,601 

- 

- 

885 

6,400 

316 

30,688 

- 

13 

891 

29,585 

8,088 

9 

1,664 

421 

5,901 

93 

16,136 

8,500 

- 

- 

7,636 

441,364 

34,726 

19,780 

236,325 

92,716 

57,817 

443,783 

53,532 

37,902 

182,645 

90,158 
=— 

79,  V 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  A/Li  abilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  in  thousands  of  dollars) 


Having  a  maturity  of  more  than  one  year  from  date  of   issuance; 

excluding  long-term  securities. 

Preliminary. 


Liabilities  to  foreigners 

Claims  on  foreigners 

Country 

1960 

1961 

1960 

1961 

December 

March 

June 

September 

December  p 

December 

March 

June 

September 

December  p 

urope : 

125 

272 

608 
3,000 

2,300 

125 

12 

439 

3,000 

2,300 

9 

272 
2,500 

2,200 

5 

108 
1,500 

200 

2 

656 

200 

2,868 

35,106 

7,091 

5,242 

20,460 

23,235 

4,038 

37,052 

13,608 

144,565 

2,700 
4,547 

38,809 

2,226 

82 

15,264 

1,847 
7,859 

366,599 

7,506 

30,519 

5,623 

3,381 

17,457 

34,989 

8,911 

20,340 

13,527 

154,155 

2,400 
2,768 

39,826 

7,388 

62 

12,843 

1,670 
8,337 

371,702 

7,414 

28,093 

6,185 

2,870 

15,807 

48,821 

8,020 

22,791 

32,205 

148,528 

2,304 
3,708 

44,092 

8,205 

62 

11,062 

1,473 
5,602 

8,985 

11,229 

5,338 

3,190 

13,439 

47,969 

7,005 

23,070 

34,883 

144,363 

1,968 
3,420 

48,915 

8,155 

62 

10,895 

1,514 
4,645 

379,045 

36,722 

38,662 

7,379 

3,075 

12,499 

69,813 
7,408 

26,197 

46,411 

164,502 

4,018 

846 

50,082 

9,406 

62 

10,692 

2,110 

2,870 

6,305 

5,876 

4,981 

1,813 

858 

397,242 

492,754 

- 

- 

- 

- 

- 

75,525 

62,615 

260,072 

266,329 

262,764 

atin  America: 

10 
19 

1 
754 

147 
23 

1 
19 

619 

93 

41 
900 

1,673 

1 
17 

558 

44 

40 
1,073 

1,733 

1 
17 

499 

30 

40 
958 

1,545 

1 
17 

440 

42 
819 

1,319 

118,417 
38 

233,674 
42,452 
25,710 

948 

1,077 

7,741 

182,001 

3,438 

30,300 

12,097 

311 

441 

189,793 

65,442 

112,477 
11 

203,316 
34,858 
25,643 

899 

600 

9,400 

174,977 

3,600 

23,596 

11,394 

280 

596 

180,259 

75,717 

96,230 

11 

204,034 

32,392 

26,691 

894 

150 

10,271 

195,924 

2,621 

20,856 

12,443 

280 

593 

189,736 

72,409 

865,535 

89,812 

36 

242,168 

31,325 

29,276 

893 

10,965 
188,471 

5,908 

18,686 

12,160 

265 

410 

205,126 

71,312 

906,813 

73,366 

36 

262,760 

26,712 

29,617 

885 

_ 

11,544 

171,233 

Netherlands  Antilles 

6,314 

Panama ,  Republic  of 

19,440 

10,112 

312 

637 

231,187 

72,879 

954 

913,880 

857,623 

917,034 

trta: 

Hong  Kong 

India 

190 

191 

125 

125 

62 

19,445 
44,410 
13,382 
10,226 

19,149 
875 

15,570 
410 

8,244 
2,361 

19,569 

40,650 

14,234 

9,250 

17,933 

15,860 
392 

6,026 
2,222 

16,685 

40,500 

13,127 

8,678 

18,954 

14,075 
892 

6,026 
1,656 

120,593 

17,120 

43,000 

12,762 

9,837 

25,084 

13,043 
973 

5,492 
1,813 

129,124 

39 
16,379 

50;800 

12,088 

8,442 

Korea 

23,658 

50,132 

848 

5,496 

2,225 

190 

191 

125 

125 

62 

134,072 

126,136 

170,107 

rther  countries: 

1 
1 

1 

- 

6 

7 

27,708 
39,728 
60,985 
4,810 
75,075 

208,306 

22,272 
36,888 
61,465 
4,445 
72,683 

197,753 

21,756 

38,088 

63,469 

4,445 

75,590 

21,001 
38,453 
69,184 
3,945 
42,417 

175,000 

21,285 

39,253 

59,234 

3,945 
41,892 

1 

- 

6 

7 

203,348 

165,609 

7,450 

7,741 

6,839 

3,489 

2,246 

1,698,382 

1,615,829 

1,846,790 

1,856,311 

2,008,268 

QV?i 
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Section   IV  -  Supplementary  Data  by  Countries 


Table 

3.-  Estimated 

Gold  Reserves  1/  and  Dollar  Holdings  of 
and   International    Institutions 

(Position  at  end  of  period  in  millions  of  dollars) 

Foreigr 

i  Counl 

rles 

1959 

1960 

1961 

December 

December 

March 

June 

September 

December  p 

Area  and  country 

Gold  and 
short- 
term 
dollars 

U.   S. 
Gov't. 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.   S.   Gov' 
and  notes 

t. bonds 
2/ 

Gold  and 
short- 
term 
dollars 

rJ.   S. 
Gov't, 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't, 
bonds 

and  notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't. 

)onds 
and  notes 

Gold  and 
short- 
ierm 
dollars 

J.   S. 

jOV't. 

Old 
Series 

New 
Series 

aonds 
and  note 

Western  Europe: 

623 

1,272 

168 

109 

1,945 

4,624 

212 

3,119 

1,617 

125 

686 

154 

404 

2,903 

164 

3,490 

591r 

22,206r 

7 

7 

64 

1 

35 

16 

17 

141 

1 

3 

101 

88 

323 

51 

855 

536 

1,312 

85 

87 

2,160 

6,447 

139 

3,080 

1,779 

112r 

636 

327 

397 

2,863 

152 

4,467 

529 

25,108r 

7 

6 

28 

1 

16 

16 

13 

143 

1 

3 

77 
57 

412 
39 

819 

3 
2 

31 
* 

5 
3 

4 
148 

1 

1 

82 

94 

* 

420 

44 

838 

491 

1,279 

89 

85 

2,474 

6,752 

L43 

2,912 

1,731 

115r 

615 

316 

438 

2,721 

158 

4,379 

593r 

25,291r 

3 
2 

31 
* 

5 
3 

3 

141 

1 

1 

93 

91 

449 

45 

868 

480 

1,307 

81 

112 

2,862 

6,588 

136 

3,059 

1,735 

134r 

546 

352 

574 

2,850 

150 

4,109 

609 

25,684r 

3 
1 
31 
2 
4 
3 

■* 

3 

132 

1 

1 

51 

87 

# 

435 
47 

801 

526 

1,478 

79 

134 

3,014 

6,394 

120 

3,377 

1,804 

135 

523 

405 

566 

3,177 

158 

4,717 

787 

27,394 

3 

1 

30 
2 
5 

3 

» 
* 

3 
128 

1 

1 
71 
86 

* 

483 
47 

864 

558 

1,577 

83 

138 

3,110 

6,505 

154 

3,460 

1,798 

135 

538 

468 

586 

3,434 

165 

4,525 

670 

27,904 

3 

* 

30 

2 

4 

Germany,  Fed.  Republic  of 

3 

* 

3 

126 

1 

1 

93 

83 

* 

435 

48 

832 

3,158 

452 

3,324 

416 

446 

3,313 

464 

3,565 

463 

3,575 

465 

3,700 

459 

Latin  America: 

393 

25 

478 

228 

288 

2U 

47 

58 

61 

584 

129 

110 

242 

929 

123 

3,909 

*■ 
-* 
1 

* 

82 
* 
-* 
* 
3 
3 
1 
* 

3 
12 

105 

419 

24 

481 

180 

236 

78 

47 

54 

68 

534 

123 

114 

231 

796 

245 

3,630 

2 

39 

* 

1 
2 
2 

* 

1 
3 
9 

59 

1 
* 
2 

* 
1 
1 

* 

7 

1 

1 
1 

501 

24 

480 

177 

240 

64 

31 

58 

77 

472 

95 

112 

227 

892 

204 

3,654 

1 
2 
1 
* 

6 

1 
# 
1 
1 
28 

41 

475 

22 

474 

171 

202 

59 

31 

49 

83 

450 

78 

118 

230 

826 

201 

3,469 

1 
* 
2 
* 

1 
* 

* 
5 

1 

1 
1 
57 

69 

454 

24 

551 

178 

222 

46 

29 

43 

70 

529 

79 

123 

229 

846 

200 

1 

1 
* 

1 

5 

1 
1 
1 
1 
77 

89 

425 

27 

513 

153 

235 

44 

26 

40 

70 

621 

87 

131 

237 

815 

182 

1 

* 

1 

* 

1 

* 

* 

* 

5 

1 
1 

1 

1 

192 

15 

3,623 

3,606 

204 

Asia: 

361 
172 
187 

1,564 
181 
245 

1,245 

3,955 

1 

2 

3 

1 

46 

53 

301 
236 
152 
2,166 
218 
290 
991r 

4,354r 

40 

2 
2 

-* 

43 
87 

41 
1 
* 

3 
2 

45 
92 

295 
158 
173 
2,306 
214 
318 
989r 

4,453r 

6 
1 
* 

3 
2 

45 
57 

288 
142 
178 

2,262 
184 
331 

l,019r 

4,404r 

6 

1 

3 

2 

* 

45 

57 

333 

120 
167 

1,953 
174 
344 

1,095 

4,186 

6 

1 
*■ 

3 
2 
» 

45 
57 

325 

119 
161 

1,894 
217 
368 

1,119 

4,203 

3 

1 

* 

3 

1 

* 

45 

53 

Other  countries: 

264 
287 

194 
526 

1,271 

1 

* 

41 
42 

235 
207 

196 

600 

1,238 

37,654r 

1 

27 
28 

35 
35 

233 
227 

195 
596r 

l,251r 

* 
* 

38 

38 

238 
192 

190 
618r 

l,238r 

37 
37 

238 
251 

189 

579 

1,257 

* 

38 
38 

260 
330 

189 
633 

1,412 

* 

» 

United  Arab  Republic 

* 

39 

Total  other  countries.... 

39 

Total  foreign  countries.... 

34,499r 

1,507 

1,409 

1,426 

37,962r 

1,468 

38,360r 

1,427 

40,035 

1,513 

40,825 

1,587 

5,565 

660 

6,394 

884 

900 
2,326 

6,353 

1,064 

6,451r 

1,011 

5,480 

1,127 

5,881 

1,242 

40,064r 

2,167 

44,048r 

2,293 

44,315r 

2,532 

44,81Lr 

2,438 

45,515 

2,640 

46,706 

2,829 

Memorandum  item:     Sterling 

4,730 

407 

5,558 

512 

536 

5,488 

531 

5,179 

518 

5,861 

567 

5,840 

517 

Note:  "Gold  and  short-term  dollars"  represent  reported  and  estimated  2/ 

official  gold  reserves,  and  official  and  private  short-term  dollar 
holdings  (principally  deposits  and  U.  S.  Treasury  bills  and  certif- 
icates) reported  by  banks  in  the  U.  S.  "H.  S.  Government  bonds  and 
notes"  represent  estimated  official  and  priTate  holdings  of  U.  S. 
Government  securities  with  an  original  maturity  of  more  than  one  year. 
"Gold  and  short-term  dollars"  plus  "U.  S.  Government  bonds  and  notes" 
represent  "gold  and  liquid  dollar  holdings."  4/ 

l/  Excludes  gold  reserves  of  U.S.S.R.,  other  Eastern  European  countries, 

and  China  Mainland.  A 

2/    The  first  set  of  figures  ends  the  series  based  on  a  1955  survey;  the 

second  begins  a  series  based  on  a  1960  survey.   (See  March  1961  issue. )     * 


Includes  holdings  of  other  Western  European  countries  and  of  Europeai 

regional  institutions,  such  as  the  Bank  for  International  Settlement: 

and  the  European  Fund,  gold  to  be  distributed  by  the  Tripartite 

Commission  for  the  Restitution  of  Monetary  Gold,  and  unpublished  gol( 

reserves  of  certain  Western  European  countries.  The  figures  include! 

for  the  gold  reserves  of  the  B.  I.  S.  represent  the  Bank's  net  gold 

assets. 

Includes  other  Latin  American  republics  and  the  Inter-American 

Development  Bank. 

Includes  countries  in  Africa,  Oceania,  and  Eastern  Europe,  and 

Western  European  dependencies  outside  Europe  and  Asia. 

Less  than  $500,000.     p   Preliminary.     r   Revised. 
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Section   IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit   and  Debit   Balances   in  Brokerage  Accounts 

(Position  at  end  of  period  in  thousands  of  dollars) 

Credit  balances   (due  to  foreigners) 

Debit  balances   (due  from  foreigners) 

Country 

December 
1958 

December 

1959 

December 

June 
1961 

December 
1961  p 

December 

1958 

December 
1959 

December 
1960 

June 
1961 

December 
1961  p 

Birope: 

75 

1,736 

8 

299 

7 

7,034 
737 
124 
772 

6,527 

2,194 

2 

1,185 

37 

1,210 

236 

41,151 
16 

9,087 

11 

1,511 

73,959 

79 

2,759 

1 

357 

9 

3,699 
1,942 
129 
1,005 
5,552 

1,283 

478 

15 

449 

356 

42,304 

32 

6,209 

11 

851 

67,520 

69 
2,280 

338 

11 

5,284 
1,693 
207 
1,130 
6,758 

1,750 
11 

1,097 

13 

950 

541 

42,758 

25 

8,290 

10 

766 

73,981 

110 
2,211 

73 
8 

7,998 
3,304 
145 
1,831 
3,814 

2,328 

1,167 

7 
1,575 

315 

43,528 

13 

9,191 

10 

893 

78,521 

164 
2,282 

203 

19 

8,414 
3,936 
214 
2,305 
9,556 

2,951 

456 

81 

1,763 

383 

44,311 
33 

34,447 

10 

1,559 

113,087 

115 

151 

9 

2,821 

1,136 

488 

847 
594 

397 
18 
64 

410 

108 
15,665 

18 

5,992 

1 

1,823 
30,657 

57 
680 

587 

3,597 

2,270 

465 

796 

856 

870 

148 

512 

439 

17,514 

26 

8,890 

374 
38,081 

96 
259 

529 

3,234 
2,169 

505 
1,259 

497 

668 

178 

5 

655 

115 

13,982 

81 

9,895 

382 
34,509 

57 

307 

151 

1 

5,933 
3,183 

642 
2,445 
2,274 

992 

190 

900 

95 

18,157 

39 

7,983 

7 

612 

43,968 

53 

1,542 

- 

246 

- 

5,382 

3,431 
726 

2,953 

2,166 

628 

- 

140 

16 

1,032 

65 

16,342 

54 

U.S.S.R 

United  Kingdom 

12,125 
14 

521 

47,436 

11,736 

13,161 

13,467 

16,635 

15,105 

12,691 

12,491 

11,878 

18,583 

19,314 

ir.  America: 

1,303 

138 

1,356 

1,046 

336 

5,877 

43 

123 

1,272 

1,699 

5,504 

509 

7 

5,750 

3,036 

519 

28,518 

1,202 
50 

2,070 
684 
392 

2,634 
176 
114 

1,431 

2,371 

2,783 

795 

23 

2,386 

4,458 

382 

21,951 

1,457 
55 

1,668 
769 
539 

957 

133 

126 

1,926 

2,496 

2,571 

649 

20 

3,156 

2,715 

744 

19,981 

1,246 
11 

1,477 
356 
338 

164 

55 

137 

2,146 

2,999 

2,359 
360 
13 
2,776 
2,409 
1,166 

18,012 

1,308 

14 

1,755 

341 

523 

351 

10 

152 

2,288 

968 

2,085 
349 
23 
2,764 
2,371 
1,077 

16,379 

805 
139 
632 
660 
143 

6,555 

70 

35 

4,583 

527 

3,863 

489 

5 

2,877 

4,058 

237 

25,678 

1,025 
3 

736 

1,266 

208 

2,403 

170 

42 

5,102 

2,553 

1,768 

511 

4 

1,908 

2,305 

154 

20,158 

957 
156 
558 
1,207 
141 

240 

470 

43 

4,779 

2,326 

l,901r 

800r 

16 

1,905 

1,852 

469 

17,820 

736 

21 

930 

848 

160 

233 

1,146 

64 

1,942 

4,087 

1,851 
847 

778 

1,742 

874 

16,259 

1,065 

106 

1,372 

866 

337 

176 

1,411 

85 

1,973 

Netherlands  Antilles  and 

2,964 

2,833 

1,231 

- 

1,989 

1,625 

885 

18,918 

Asia: 

111 
1,808 

70 
53 
20 

40 
122 

71 
22 

41 
1,235 

3,593 

244 

1,719 

66 

46 

82 

14 

126 

2 

65 

18 

32 
1,042 

3,456 

58 
2,482 
51 
69 
66 

140 

79 

1 

121 
42 
12 

869 

196 

2,130 

57 

46 

73 

405 
138 

48 
17 

27 
814 

3,951 

186 

2,218 

44 

54 

24 

348 

102 

35 

77 

54 

18 
842 

4,002 

29 

6,731 

29 

58 
37 

15 
44 

9 
3 

16 

394 

7,365 

3 

14,096 

35 

67 

56 

419 

117 

21 

46 

30 

13 

505 

64 
17,132 
13 
42 
21 

982 
235 

43 

41 

19 
594 

40 
27,097 
36 
15 
22 

994 
95 
27 
97 
20 

39 
805 

32,275 

42 

52 

79 

630 

117 

12 

110 

14 

30 

1,114 

3,990 

15,408 

19,186 

29,287 

34,475 

>.::er    :;irit.ries: 

211 

7 

40 

16 

1,338 

1,612 

179 

8 

123 

19 

705 

1,034 

145 

18 

34 

14 

791 

1,002 

765 

9 

72 

32 

771 

202 

6 
83 

6 
504 
801 

109 

1 

37 

28 

556 

731 

247 

374 

4 

669 

101 

200 

3 

263 

567 

503 

124 

17 
1,006 

125 

- 

South  Africa 

United  Arab  Republic    (Egypt) 

All  other 

119 
17 
556 

1,649 

1,294 

1,650 

817 

- 

25 

13 

23 

- 

- 

- 

- 

- 

- 

119,418 

107,147 

112,434 

118,791 

149,374 

77,122 

87,432 

83,960 

109,747 

120,960 

p       Preliminary.           r       Revised. 
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__  CAPITAL  MOVMENTS . 


Section  IV  -  Supplementary  Data  by  Countries 

Table  5.-  Short-Term  Liabilities  to  Foreigners  in  Countries  and  Areai 
not  Regularly  Reported  Separately  by  Banks  and  Bankers!/ 

(Position  at  end  of  calendar  year  in  thousands  of  dollars) 


Country 


"Other  Europe" 

Albania 

Bulgaria 

Cyprus 

Estonia 

Gibraltar. . . . 


Hungary 

Iceland 

Ireland,  Republic  of. 

Latvia 

Lithuania 


Luxembourg 

Monaco 

Soviet  Zone  of  Germany 

"Other  Latin  America" 

Ba  hama  s 

Bermuda 

Costa  Rica 

Ecuador 

French  West  Indies  and  French  Guiana. 


Haiti 

Hondura  s 

Nicaragua 

Paraguay 

The  West   Indies  federation. 


"Other  Asia" 


Aden 

Afghanistan. 

Bahrain 

Burma 

Cambodia. .. . 

Ceylon 

Goa 

Iraq 

Jordan 

Kuwait 


Laos 

Lebanon 

Malaya 

Nepal 

Pakistan 

Ryukyu  Islands. 
Saudi  Arabia. . . 

Singapore 

Syria 

Viet-Nam 


"Other  countries" 

Algeria 

"British  East  Africa"  tj 

Ethiopia  (including  Eritrea). 

French  Somaliland 

Ghana 


Ivory  Coast 

Liberia 

Libya 

Madeira  Islands 

Morocco  (including  Tangier). 


Mozambique 

New  Caledonia 

New  Zea land 

Rhodesia  and  Nyasaland,  Federation  of. 
Somali  Republic 

Sudan 

Tunisia 


1956 


326 
182 
172 
1,889 
158 

786 

3,127 

9,079 

648 

388 

13,188 
A, 287 
1,222 


2/ 

7,708 

14,586 

17,991 

968 

8,888 
10,193 
11,802 

3,985 
16,282  2/ 


502 

5,283 

1,726 

7,041 

17,190 

41,220 
2,005 

16,925 
2,006 
5,344 

37,349 
22,305 

1,358 

271 

20,154 

30,646 

97,379 

6,832 
17,082 
50,057 

704 

497 

24,160 

2,463 

n.a. 

n.a. 

23,669 

3,726 

771 

36,066 

1,877 

1,720 

2,187 

n.a. 

903 

418 
488 


109 

572 

137 

1,749 

97 

672 
2,922 
8,995 

528 

508 

16,382 
5,417 
3,125 

2/ 

7,947 

16,352 

22,722 

755 

11,181 
12,642 
12,703 
5,134 
15,786  2/ 


765 

4,729 

860 

6,682 

19,981 

34,238 
2,500 

19,617 
1,575 
5,893 

33,135 

28,204 

1,560 

694 

12,784 

32,735 

94,811 

7,144 

3,539 

58,479 

904 

823 

35,085 

3,132 

36 

n.a. 

22,979 

10,671 

861 

51,458 

3,372 
1,695 
1,882 
416 
1,288 

1,749 
778 


1/  The  data  in  this  table  are  based  on  annual  reports  from  banks  and 
bankers  in  the  Second  (New  York)  Federal  Reserve  District  only,  and 
include  funds  held  in  an  account  with  the  U.  S.  Treasury.  They  re- 
present a  partial  breakdown  of  the  amounts  shown  for  the  corresponding 
dates  for  the  "Other"  categories  in  the  regular  monthly  series  in  the 
"Treasury  Bulletin." 


1958 


321 

317 

230 

1,670 

117 

865 
3,519 
9,972 

602 

653 

16,113 
5,906 
1,428 

2/ 

6,809 

24,516 

17,366 

538 

7,651 

6,323 
11,329 

3,439 
31,648  2/ 


1,655 

4,537 

930 

5,893 

24,918 

44,135 

2,482 

18,027 

2,772 

10,274 

20,918 

37,903 

1,241 

1,242 

5,579 

15,227 

60,151 

2,539 

4,698 

48,822 

510 

785 

27,759 

958 

710 

n.a. 

13,002 

6,405 

957 

43,494 

2,907 
1,411 
6,861 
237 
1,262 

5,171 
269 


1959 


261 
1,188 

326 
1,832 

435 

1,278 
2,704 
5,360 

586 

558 

7,248 
5,319 
1,467 

2/ 

14,280 

18,851 

21,682 

525 

10,505 
12,805 
12,510 
6,653 
32,569  2/ 


2,176 

10,998 

906 

4,311 
19,671 

34,401 
2,304 

63,101 
2,522 
9,366 

20,969 

37,968 

1,390 

1,833 

23,497 

14,814 

111,621 

3,470 

5,049 

68,345 

601 

954 

18,670 

1,969 

391 

n.a. 

20,275 

17,560 

595 

57,802 

2,002 

1,345 

6,824 

286 

822 

1,623 
8,360 


1960 


177 
466 
537 
1,774 
462 

966 
5,076 
2,728 

540 

574 

12,574 
4,144 
1,295 

47,156 
21,689 
19,804 
27,338 
399 

10,673 
15,032 
11,928 
4,561 
11,294 


2,340 

9,788 

515 

933 

10,869 

6,919 
1,359 
13,772 
1,839 
9,588 

4,963 

36,211 

6,286 

1,157 

10,593 

14,241 

18,403 

1,863 

4,155 

14,589 

422 
945 
9,292 
891 
923 

616 

16,763 

5,590 

942 

64,335 

2,191 
1,420 
35,081 
3,949 
3,538 

1,878 
2,843 


1961 


178 
1,170 

657 

n.a. 

1,242 

1,029 
3,148 
3,240 

504 

318 

16,111 
3,411 
1,268 

77,478 
33,499 
13,284 
23,595 
533 

9,865 
14,769 
17,345 

4,874 
14,042  1/ 


n.a. 

3,616 

574 

n.a. 

15,297 

n.a. 

902 

n.a. 

1,608 

27,124 

n.a. 

n.a. 

4,403 

n.a. 

10,065 

n.a. 

24,871 

3,154 

2,558 

7,906 


504 

824 

11,061 

776 

1,063 

n.a. 

21,864 

5,421 

695 

93,003 

1,550 
n.a. 

3,967 
n.a. 

1,662 


1,216 


2/  1956-1959,  data  for  the  Bahamas  are  included  with  The  West  Indies 

federation. 
2/     Excludes  Jamaica. 
4/  Including  Kenya,  Mauritius,  Seychelles,  Tanganyika  (which  became 

independent  in  December  1961),  Uganda,  and  Zanzibar, 
.a.  Not  available. 
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The  current  financial  statements  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bulletin"  begin- 
ning with  the  August  195°  issue  are  compiled  from  reports 
submitted  to  the  Treasury  under  Department  Circular 
\'o.  966,  Issued  January  33,  195&,  and  Supplement  Ho.  1, 
Issued  June  1,  195&-  -ne  regulations  so  issued  are  pur- 
suant to  Section  ll1*  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1S53  (31  U.S.C.  66  b),  and  represent  another 
step  in  the  program  of  comprehensive  and  Integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  in  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  Issued  under  Executive 
Crder  Mo.  3512  of  August  13,  19^0,  as  amended  by  Execu- 
tive Order  Ho.  90S1*  of  ^arch  3,  I9U2,  under  which  fi- 
nancial statements  previously  ; ubllshec  in  the  Bulletin 
v:ere   submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  cor;. orations  specifically 
included  in  the  Government  Corporation  Control  Act,  as 
amended  (31  U.S.C.  2^6,  356);  and  all  other  activities 
of  the  Government  operating  as  revolving  funds  for  which 
business-type  public  enterprise  or  intragoverr.mental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-liquidating  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  accumulation  of  substantial 
inventories,  investments  and  other  recovtrable  asaets, 
may  be  brought  under  the  reflations  as  agency  accounting 
systems  are  developed  to  the  point  where  they  ore  capable 
of  furnishing  the   financial   reports   required. 

Four  kinds  of  financial  ft'terr.ents  are  called  for  by 
Department  Circular  "o.  966.  They  are  state-ents  of 
financial  condition,  income  and  expense,  source  and 
application  of  funds,  and  certain  commitment'  and  contin- 
gencies.     The    statements    of    financial   condition   are 


published  quarterly  and  appear  as  Section  I  in  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  Karch  31,  1356,  and  were  presented  in  the  August  1956 
Bulletin.  Statements  of  Income  and  expense  and  6ource  and 
application  of  funds  are  published  semiannually ,  for  June  '' '0 
and  December  31  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  1956,  and  were  published 
in  the  January  1957  Bulletin.  Within  the  sections,  the 
agencies  are  grouped  in  separate  tables  by  type,a6  follows: 
public  enterprise  revolving  funds,  intragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  including 
all  executive  agencies  and  activities  not  reporting'  under 
Department  Circular  !.'o.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authoriEed 
temporarily  to  renort  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  Is 
for  June  30,  1557,  and  the  data  were  published  in  the 
December  1957  issue  of  the  Bulletin  as  Part  B  of  Table  !+ 
in  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  dates 
is  Included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  195'-  Issue.  Two  classifications 
of  the  loans  are  shown,  one  by  type  and  one  by  agency. 
Data  orior  to  1956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government   lending  agencies. 
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Section  I  -  Statements  of  Financial  Condition 
Table  1.-  Summary  by  Specified  Classes  of  Activities,  December  31,  1961 

(In  thousands  of  dollars) 


Account 


ASSISTS 

Cash  in  banks,  an  hand,  and  in  transit.. 

Fund  balances  with  tha  U.  S.  Treasury  1/ 

Investments: 

Public  debt  securities  (par  value).... 

Securities  of  Government  enterprises.. 

Unamortized  premium,  or  discount  (-).. 

Other  securities 

Advances  to  contractors  and  agents t 

Government  agencies 

Other 

Accounts  and  notes  receivable t 

Government  agencies 

Other  (net) 

Inventories • 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable t 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 

land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 


Total  assets • 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  egenciee • 

Other:  Guaranteed  by  the  U.   S 

Hot  guaranteed  by  the  D.  S.... 
Other  liabilities  (including  reserves). 


Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Honinterest-bearing  investment: 

Capital  stock 

Appropriations •  ■  •  •  • 

Capitalization  of  assets   (net) 

Other •■•• 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment /'\'" 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Gove mmBnt  agencies   (-) 

Due  to  Government  agencies ■ 


U.  S.   investment  ezel.   interagency  items. 


Footnotes  at  end  of  Table  8. 


Total 


202,495 
10,128,756 

1,257,150 
136,279 
-11,501 

5,472,140 

20,698 
25,761 

1,712,803 

2,063,900 

20,730,453 

-1,482,265 

7,541 
272,599 
525,747 

257,260 

23,881,158 

2,609,600 

-379,865 

602,233 

13,088,410 

-2,595,463 

204,132 

2,479,935 


81,209,955 


457,392 
837,062 

282,323 
402,720 

129,741 
13,682 

208,274 
158,902 

118,810 

191,550 

100,028 

2,913,672 


5,814,155 


100.COO 

27,423,039 

953,405 

1,056,000 

28,938,551 

21,436,988 

12,415,567 

-15,092,991 

-1,834,758 


75,395,801 


81,209,955 


90,488,792 
-15,092,991 


75,395,801 

-2,399,639 

1,196,540 


74,192,702 


Public  enterprise 
revolving  funds 
(See  Table  2) 


199,256 
5,281,883 

1,251,744 
136,279 
-11,501 
191,835 

4,980 
5,236 

908,816 

257,330 

6,802,779 

-1,482,222 

7,520 

1,868 

120,158 

254,050 

14,724,163 

493,225 

-363,413 

602,164 

5,692,104 

-1,450,153 

2,754 

1,263,385 

34,894,238  2/ 


102,789 
451 ,345 

269,054 
127,708 

756 
828 

179,845 
141,637 

118,810 

191,550 

100,028 

2,543,451 

4,227,801 


100,000 

22,706,115 

953,405 

1,056,000 

10,608,830 

1,132,288 

1,559,180 

-7,449,379 


30,666,437 


34,894,238 


38,115,817 
-7,449,379 


30,666,437 

-1,305,992 

671 ,254 


30,031,699 


Intragovernmental 
revolving  funds 
(See  Table  3) 


1,175 
1,588,485 


9,581,701 


333,835 
322,530 

247 
107,365 

68,376 
12,830 

2,916 
214 


225,676 


1,073,989 


-1,567,751 

15,246,876 

8,875 

-5,180,288 


8,507,712 


9,581,701 


13,688,000 
-5,180,288 


8,507,712 

-795,321 
405,374 


,117,765 


Certain  other 
activities 
(See  Table  4) 


2,065 
3,258,388 

5,407 


- 

- 

: 

"1,280,305 

310 

15,408 

13,754 

6,772 

795,010 

8,977 

33,453 

1,773,117 

6,772,546 

7,155,128 

-42 

" 

20 

_ 

270,731 

- 

405,589 

3,210 

9,156,995 

2,116,375 

_ 

-16,452 

70 

500,966 

6,895,341 

-224,150 

-921,160 

201 ,378 

100,196 

1,116,354 

36,734,016  2/ 


20,768 
63,187 

13,022 
167,647 

60,609 
23 

25,514 
17,051 


144,545 


512,365 


4,716,924 


19,897,473 

5,057,824 

10,847,513 

-2,463,324 

-1,834,758 
36,221,651 
36,734,016"" 


38,684,976 
-2,463,324 


36,221,651 

-298,327 
119,912 


36,043,237 


March  1962 


91 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,  1961 

(In  thousands  of  dollars) 


Account 


ASSETS 
sh  in  banks,   on  hand,  and  In  transit... 
nd  balances  with  the  U.   S.  Treasury  ij. 
vestments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount    (-)... 

Other  securities 

vance s  to  contractors  and  agents: 

Government  agencies 

Other 

counts  and  notes  receivable: 

Government  agencies 

Other   (net ) 

ventorie  s 

Allowance  for  losses   (-) 

crued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

ans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

quired  security  or  collateral    (net) 

nd ,   structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

reign  currencies 

her  assets   (net ) 

tal  assets 

LIABILITIES 
counts  payable : 

Government  agencies 

Other 

crued  liabilities: 

Government  agencies 

Other 

vances  from: 

Government  agencies 

Other 

ast  and  deposit  liabilities: 

Government  agencie  s 

Other 

rids,  debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

her  liabilities   (including  reserves).. 

tal  liabilities 

NET   INVESTMENT 
Lted  States  interest: 
Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury.. 

Other 

Joninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Iccumulated  net  income,   or  deficit   (-) 
deposits  of  general  and  special  fund 
revenue  s   (- ) 

rotal  United  States  interest 

tal  liabilities  and  inve stment 

mALYSIS  OF  UNITED  STATES  INVESTMENT 

Lted   States  investment 

:umulated  net  income,   or  deficit    (-).. 

S.   investment  incl.   interagency  items 
teragency  items: 

Jue  from  Government  agencies   (-) 

)ue  to  Government  agencies 

S.   investment  excl.   interagency  items 
>tnotes  at  end  of  Table  8. 


199,256 
5,281,883 

1,251 ,744 
136,279 
-11,501 
191,835 

4,980 
5,236 

908,816 

257,330 

6,802,779 

-1,4.82,222 

7,520 

1,868 

120,158 

254,050 

14,724,163 

493,225 

-363,413 

602,164 

5,692,104 

-1,450,153 

2,754 

1,263,385 

34,894,238  6/ 


Agency  for  International  Development  1/ 


Development 
loans 


102,789 
451,345 

269,054 
127,708 

756 
828 

179,845 

141,637 

118,810 

191,550 

100,028 

2,543,451 

4,227,801 


100,000 

22,706,115 

953,405 

1,056,000 

10,608,830 

1,132,288 

1,559,180 

-7,449,379 


30,666,437 


34,894.238 


38,115,817 
-7,449,379 
30,666,437 

-1,305,992 

671.254 
30,031,699 


1,304,£ 


2,343 
201,392 


Development 
loan  fund 
liquidation 
account 


1,508,583      1,593,519 


JL 


1,112,500 

395,264 
819 


1,508,583 
1,508,583 


1,507,764 

819 

1,508,583 


1,508,583 


1,094,074 


6,221 


493,225 


35 


1,562,112 
31,372 

1. 593 ,484 
1,593,519 


1,562,112 

31,372 

1,593,484 


27 

1,593,511 


Foreign 
investment 
guaranty 
fund 


!,107 


8,107 


8,096 


8,096 


8,107 


3,096 


5,096 


3,096 


Agriculture  Department 


Commodity 

Credit 

Corporation 


14,496 
14,781 


(Continued  on  following  page) 


835,774 

129,697 

5,249,046 

-1,480,675 


1,228 

2,506,479  5/ 

-174,734 

245,569 
-133,563 

665,245 
7,873,343 


1,921 
65,823 

2,633 
115,278 


172,946 
72,015 


1,709,766  5/ 
2,140,381 


100,000 
11,952,000 


-6,319,038 


5,732,962 
7,873,343 


Federal 

Crop 

Insurance 

Corporation 

2/ 


12,052,000 

-6,319,038 

5,732,962 

-835,774 

177,499 

5,074,687 


112 
54,433 


2,428 


464 
-245 


57,192 


3,818 


134 
4 


998 


4,954 


40,000 

83,216 

219 

-387 

-70,810 


52,238 


57,192 


123,048 

-70,810 

52,238 


134 
52,371 


Farmers '  Home 
Administration 


Direct 
loan 
account  2/ 


25,452 
196,753 


19,513 


767,040 

-78,006 

452 

96 


568 


931 ,889 


13 


13 


471,960 

456,079 
3,838 

931,876 
931,889 


928,038 
3,838 


931,876 


931,876 


tsSS 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condit 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31, 

(In  thousands  of  dollars) 


ion 
1961 


(Continued) 


riculture  Department  -  (Continued) 


Account 


Farmers'  Home  Administration  - 
(Continued)       


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  U 
Investments: 
Public  debt  securities  (par  value).... 
Securities  of  Government  enterprises... 
Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencle  s 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 

Land,    structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  I).  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET  DIVESTMENT 
United  States  interest: 

Interest -bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations •  •  •  •  • 

Capitalization  of  assets  (net) 

Other ■•■• 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 


Emergency 
credit 
revolving 
fund 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment '/'{'" 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 

Interagency  items: 

Due   from  Government  agencies    (-) ■ 

Due  to  Government  agencies 

U.   S.   investment  excl.   interagency  items 


Footnotes  at  end  of  Table  8. 


2,346 
85, 714 


274 


2,380 


46,345 

-14,701 
30 


209 


122,597 


11 
171 


182 


205,494 
364 

-83, 443 


122,415 


122,597 


Agricultural 

credit 

insurance 

fund 


205,858 
-83,443 


122,415 


122,425 


3,589 
2,170 


Expansion 
of  defense 
production 


726 


341 


29,623 


145 


36,599 


2,589 


2,589  7/ 


23,170 


1,000 


9,841 


34,011 
36,599 


24,170 
9,841 


34,011 


34,011 


Commerce  Department 


Aviation 
war  risk 
insurance 
revolving 
fund 


Inland 

Waterways 

Corporation 


3,715 


Maritime  Administratior 


Federal  ship 
mortgage 
insurance 
fund 


5,001 


7,250 


7,250 


13,816 


64,578 


-71 ,827 


-7,  250 


47 


17 


64,578 

-71,827 

-7,250 


7,250 


15,000 

12,298 

-13,530 


13,768 


13,816 


27,298 

-13,530 


13,768 


13,769 


(Continued  on  following  page) 


5,140 


20 
3 


37 


3,470 

-696 

4,502 


12,475 


6,723 


6,723  7/ 


5,752 


5,752 


12,475 


5,75; 


Vessel 
operations 
revolving 
fund 


5,752 


5,752 


9oo 
11,273 


61 

602 
1,593 
4,295 


3,500 


48 


22,339 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section   I   -  Statements   of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   December  31,    1961    -    (Continued I 

(If  thousands  of  dollars) 


Commerce  Dept. 
(Continued) 


Maritime 

Admin.  -  (Cont.) 


War  risk 
insurance  re- 
volving fund 


Defense  Department 


Interservice 
activities 


Wherry 

Act 

housing 


Air  Force 
Department 


Defense 

production 

guaranties 


Army  Department 


Defense 
housing 


Defense 

production 

guaranties 


Navy  Department 


Defense 
housing 


Defense 

production 

guaranties 


ASSETS 
ash  in  banks,  on  hand,  and  in  transit... 
und  balances  with  the  U.  S.  Treasury  a/. 
nve  stments : 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

dvances  to  contractors  and  agents: 

Government  agencies 

Other 

.ccounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

nventories 

Allowance  for  losses   (-) 

.ccrued   interest  receivable: 

On  public  debt   securities 

On  securities  of  Government  enterprises 

Other 

joans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

icquired  security  or  collateral  (net).... 
iand ,   structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

'oreign  currencies 

Jther  assets    (net ) 

'otal  assets 

LIABILITIES 
iccounts  payable : 

Government  agencies 

Other 

iccrued  liabilities: 

Government  agencies 

Other 

Idvances  from: 

Government  agencie  s 

Other 

'rust  and  deposit  liabilities: 

Government  agencies 

Other 

Jonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

H.her  liabilities   (including  reserves)... 

'otal  liabilities 

NET   INVESTMENT 
Inited  States  interest: 
Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Cotal  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

Jnited  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
J.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

I.  S.  investment  excl.  interagency  items. 
Footnotes  at  end  of  Table  8. 


2,592 


2,643 


2,639 


2,639 


,6^3 


113,865 


5,480 


772,288 


891,634 


500,191 
500,910 


247,000 
143,724 

390,724 
891,634 


10,127 


13,953 


13,953 


13,953 


13,953 


87 


2,991 


475 


5,793 


2,452 


1,667 


87 


5,444 


475 


40 


47 


47 


87 


5,444 


5,444 


475 


475 


10,460 


1  ■,.,'-•  ! 


1 0 , 40O 


2,639 


2,639 


2,639 


247,000 
143,724 
390,724 


390,724 


13,953 


47 


5,444 


475 


10,460 


13,953 


5 ,444 


475 


1C460 


40 


13,953 


5,444 


475 


10,460 


(Continued   on   following  page) 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   December  31,    1961   -    (Continuedi 

(In  thousands  of  dollars) 


Defense   Department 


(Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  4/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 


Navy  Dept.  - 
(Continued) 


Laundry 
service , 
Naval 
Academy 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,   debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities    (including  reserves)... 

Total  liabilities 

NET   DIVESTMENT 
United  States  interest: 

Interest-bearing   investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and   special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies , 


U.    S.    investment  excl.    interagency  items. 


75 


13 
6 
5 


327 

-170 


267 


1 
14 


213 


213 


267 


213 


213 


-13 
10 


Footnotes  at  end  of  Table  8. 


Office  of 
Civil  Defense 


Civil  defense 

procurement 

fund 


1,469 


14 


1,501 


1,500 


1,500 


1,501 


1,500 


1,500 


1,479 


HEW  Department 


Public  Health 
Service 


Operation  of 
commissaries, 
narcotic 
hospitals 


18 
20 


26 

-20 


20 


26 


10 
2 


50 


12 
50 


Social  Security 
Administration 


Bureau  of 
Federal  Credit 
Unions 


37 
904 


780 


267 

-129 


1,870 


45 


163 


335 


761 


1,1C 


1,110 


1,870 


Interior  Department 


Bureau  of  Indian  Affairs 


Revolving 
fund  for 
loans 


8,427 


10,296 
-3,167 


15,556 


1,1C 


1,110 


1,110 


17,799 

2,770 
-5,013 


15,556 


Liquidation 
of  Hoonah 
housing 
project 


Office  of 
Territories 


Loans  to 
private 
trading 
enterprises 


223 


174 


284 


130 


240 

44 


15,556 


20,569 
-5,013 


15,556 


15,556 


284 


284 


240 

44 


284 


284. 


333 


353 


353 


333 

20 


353 


353 


(Continued  on  following  page) 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,  1961 

(In  thousands  of  dollars) 


(Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury   ij. 
Investments: 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  lo  sse  s    (- ) 

Acquired  security  or  collateral   (net).... 
Land ,   structure  s ,   and  equipment 

Accumulated  depreciation    (-) 

Foreign  currencie  s 

Other  assets   (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other :  Guaranteed  by  the  U .   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue  s  (- ) 

Total  United  States  interest 

Total  liabilities  and   investment 

ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

U.  S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table   8. 


Interior  Department  -  (Continued) 


Alaska 
Railroad 


Alaska 
Railroad 
revolving 
fund 


8,022 


947 

743 

3,442 


133,362 
-22,798 

1,734 


125,451 


49 

245 

1 

505 


300 
61 


733 


1,895 


167,285 

18,886 

-63,764 

1,148 


123,556 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


125r451 


7,426 


1,070 

84 

1,053 


122,407 
1,148 


123,556 

-947 
350 


122,959 


42,937 
-14,459 


Bureau  of  Commercial  Fisheries 


Federal  ship 
mortgage 
insurance   fund, 
fishing  vessels 


4? 
781 


756 
224 

288 


440 


2,547 


42,100 


76 
2,138 


44,31? 


46f£ 


42,175 
2,138 


44,313 

-1 ,070 
1,093 


44,336 


Fisheries 
loan   fund 


5,371 


35 


93 


7,472 

-166 
15 
3 


12,836 


13,000 


12,818 


12.836 


Bureau  of  Reclamation 


fund  for  emer- 
gency expenses. 
Fort  Peck 
project,  Mont. 


2,152 


50 

2 
21 
82 


16,914 
-711 

185 


18,695 


2 

56 


Upper 
Colorado 
River  Basin 
fund 


13,000 
-182 


12,818 

-2 
2 


12,819 


(Continued  on  following  page) 


65 


1,793 

1,586 

2,067 

13,184 


18,630 


18.695 


5,446 
13,184 


18,630 

-52 
2 


18,580 


74,156 


15 

131 

21 

326 


33,393 
-3,802 

221,770 

326,009 


436 
6,628 


5,379 


12,447 


302,457 

11,162 

-59 

2 


313,563 
326,009 


313,560 
2 

313,563 

-131 
436 

313,868 


Virgin 

Islands 

Corporation 


1 

709 


138 

375 

1,303 


114 


12,158 
-3,116 

464 


12,145 


93 


197 
377 


17 
106 


116 


915 


944 
9,895 


855 
-464 


11,230 


12,145 


11,694 
-464 


11,230 

-138 
222 


11,315 


■■''■<■■■'■'■■:■"■ 


JWvsSsSj 


ws^m. 


■■■■■■■■■■:■. 

'•'•'.■''."..■.'. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,    1961   -    (Continued) 

(In  thousands  of  dollars) 


Interior 

Department 

(Continued) 


Expansion 
of  defense 
production 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  4/ 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 
Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-  ^ 

Foreign  currencies 

Other  assets  (net) 


Labor  Department 


Bureau  of  Employment  Security 


Advances  to 


Farm  labor 


employment  secu-      ,   re_ 
rity  admin.  ac-|  volving  M 
count,  unemploy- 
ment trust  fund 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET    INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


U.   S.    investment  excl.    interagency  items. 


12,692 
-10,640 


2,252 


2,150 


2,151 


31,000 


-30,899 


2,252 


31,000 
-30,899 


?,151 


2,252 


40,360 


1,969 

250,550 


292,879 


288,000 

4,879 

292,879 
292,879 


288,000 
4,879 

292,879 

-250,550 

42,329 


26 
2,095 


102 


529 

-162 


235 


2,833 


26 


114 


120 


382 


486 
1,965 


2,451 


2,833 


486 
1,965 


2,451 


2,451 


Post  Office 
Department 


Postal 

fund 

§/ 


136,280 
748,153 


4,909 
4,983 

32,957 

35,739 

6,974 


Treasury  Department 


Office  of  the  Secretary 


RFC 

liquidation 

fund 


1,057,751  2/ 
-439,653 


1,588,094  10/ 


75,531 
208,635 


53,519 


337,685  10/ 


1,636,203 
-385,793 


1,250,410 
1,588,094 


1,636,203 
-385,793 

1 ,250,410 

-37,866 
75,531 

1,288,074 


Federal  Farm 
Mortgage 
Corporation 
liquidation 
fund 


48 1 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


138 


8,696 

-2,150 

161 


7,339 


13 


79 


99 


7,240  11/ 


7,240 
7,339 


7,240 


7,240 


7,253 


1,525 


1,735 


38 


1,525 


1,525 


1.735 


1,525 


1,525 


1,525 


Civil 

defense 

loans 


708 


714 


330 


384 


330 

384 


714 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section   I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   December  31,    1961   -    (Continued) 

(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  ij • 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
Land ,   structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninte  re  st-bearing  inve  straent : 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s    (-) 

Total  United  States  interest 


Treasury  Department  -   (Continued) 


Bureau  of 
Accounts 


Fund  for  pay- 
ment of  Govern- 
ment losses 
in  shipment 


Total  liabilities  and   investment. 


Office  of  the 
Treasurer 


Treasurer  of 
the  U.S. ,   cheek 
forgery  in- 
surance  fund 


37 


802 

242 
-1,017 


39 


50 


27 


39 


39 


Expansion 
of  defense 
production 


General  Services  Administration 


52 


1,955 


126,45-V 

-13,950 
150 


114,676 


43 


28 


82 


97,500 


17,094 


114,594 
1U,676 


Abaca 
fiber 
program 


99 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


99 


11,216 
-11,117 


99 


99 


1,075 


6 
3,505 


35 

558 

-558 

1,961 
-1,372 


5,211 


Expansion 
of  defense 
production 


5,210   11/ 


5,210 
5,211 


78 
18,249 


5 
2 

942 
2,026 

1,479,192 


4,880 
-2,763 

15,547 


1,518,159 


95 

349 

147,234 


109 


147,787 


1 ,774,700 


515 


-404,843 


1,370,372 
1,518,159 


Defense 

production 

guaranties 


6,226 


49 


6,276 


6,276 


6,27c 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 


1,044 
-1,017 


50 
-11 


97,500 
17,094 


11,216 
-11,117 


5,210 


39 


114,594 


99 


39 


114,584 


99 


5,210 
-6 


5,204 


1,775,215 

-404,843 

1,370,372 

-947 
147,329 

1,516.754 


6,276 


6,  '. 


Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   December  31,    1961   -    (Contlnuedl 

(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  4/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt   securities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
Land ,    structure  s ,   and  equipment 

Accumulated  depreciation    (-) 

Foreign  currencies 

Other  assets    (net) 


Total  assets. 


College 
housing 
loans 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities    (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Intere  st-bearing  inve  stroent : 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other i 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

U.   S.    investment  excl.    interagency  items. 


43,215 


151 


7,826 

1,054,473 
-1,326 


1,104,340 


1,126 
3 

13,428 


2,365 


16,922 


1,089,725 


-2,307 


1,087,418 
1.104.340 


1,089,725 

-2 , 307 

1,087,418 


14,554 
1,101,972 


Public 

facility 

loans 


4,407 


29 


902 

61 ,670 
-1,181 


65,827 


232 


1,720 


66,727 
-2,620 


64.1C 


1,487 


65,595 


Housing  and  Home    Finance  Agency 


Office  of  the  Administrator 


Public  works 

planning 

fund 


430 

1 

1,057 


66,727 


-2,620 


64,108 


65.827 


23,418 


13,176 


36,597 


43,000 


-6,403 


36,597 


43,000 
-6,403 


36,597 


36,597 


Liquidating 
programs 


36,597 


Urban 

renewal 

fund 


5,124 


24 
378 


881 


20,111 

-4,208 
1,377 
5,398 

-5,189 

3,174 


27,075 


105 
32 


42 


44 


223 


1,332,234 

277,156 

-388,693 

-1,193,844 


26,853 
27,075 


251 ,296 


67 

2,757 
101,505 


Community 
disposal 
operations 
fund 


355,626 


909 

1,706 

6,874 
59 


1,220,697 
-1,193,844 

26,853 

-24 
105 

26,933 


9,547  7/ 

200,000 

664,500 
-518,421 

346,079 
355,626 


864,500 
-518,421 

346,079 


2,614 
348,693 


2,035 


4,079  12/ 


6,119 


124 


194 


59,932 

-55,000 
993 


5,926 


6,119 


4,932 
993 


5,926 


70 


5,995 


Housing 
for  the 

elderly 


78,285 


1,480 


79,771 


227 


80,000 
-456 


79,544 


79,771 


80,000 
-456 


79, 544 


227 


79,771 


Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   December  31,    1961   -    (Continued! 

(In  thousands  of  dollars)  


ASSETS 
Cash  in  banks,   on  hand,  and  In  transit... 
Fund  balances  with  the  U.   S.   Treasury  4/. 
Investments: 

Public  debt   securities    (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance   for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
Land  ,    structure  s ,   and  equipment 

Accumulated  depreciation    (- ) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencie  s 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  Liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and   special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  Interagency  items. 
Footnotes  at  end  of  Table  8. 


Housing  and  Home   Finance  Agency  -   (Continued) 


Federal  National 
Mortgage  Association 


Special 

assistance 

functions 


Management 
and 

liquidating 
functions 


338 
20,398 


12,178 
1,009 


8,871 


381,181 

-7,389  12/ 
6,948 


1,924,222 


34,755 
574 


13,392 


48,722 


1,816,217 


59,283 


1,875,500 
1 ,924,222~ 


1,816,217 
59,283 

1,875,500 

-33,263 

34,755 
1,876,992 


Federal 
Housing 
Adminis- 
tration 


615 
6,172 


75,027 


12,150 
1,592 


1,096 
5, i24 

1,507,909 

-24,052  14/ 
4,978 
682 
-358 

1 
1,591,235 


21,141 


116 
17,347 


10 
703 

40,011 


1,412,947 


138,277 


1,551,225 
1,591,235 


1,412,947 
138,277 

1,551,225 

-88,273 
21 ,277 

1,484,228 


4,545 
60,890 

752,964 

6,493 

-8,994 

463 


51 

14,134 


2,769 
85 


236,161  12 

-6,482 

439,099 

4,123 

-2,236 

45,277 


1,549,341 


480 
10,463 

1,739 
5,323 


2,047 
20,230 

118,810 
191,062 

155,466 
505,620  1/ 


Public 
Housing 
Adminis- 
tration 


1,043,721 


1,043,721 
1,549,341 


1,043,721 
1,043,721 

-6,629 

123,076 

1,160,167 


1 
148,652 


12 
54 
99 


1,073 

95,357 

-1,336 

8,302 
-3,831 

57 


248,495 


141 
51,974 


320 
705 


392 
67 


2,026 


Veterans'  Administration 


55,625  1/ 


30,000 


1,000 

1,179,574 

246,505 

-1,264,210 


192,869 

248,495 


1,457,080 
-1,264,210 

192,869 

-f2 

853 

193,710 


Canteen 
service 
revolving 
fund 


3,486 
2,579 


53 

446 

4,945 


6,666 
-3,170 

28 


15,034 


107 
1,235 


343 


262 
479 


828 


3,255 


363 
11,415 


11,778 


15,034 


363 

11,415 


11,778 

-53 
370 


12,095 


Direct 
loans  to 
veterans 
and 
reserves 


230 
260,741 


286 

1,711 

1,309,313 

2,771 


1,575,053 

20,893 
20,823 


1,899 


43,615 


1,530,078 


1,360 


1,531,438 
1,575,053 


1,530,078 
1,360 

1,531,438 


20,823 
1,552,261 


Loan 
guaranty 
revolving 
fund 


(Continued  on  following  page) 


116 
16,195 


59 
16,149 

1,165 
436,484 
138,302 

103 


608,574 


10,574 


810 


11,384 


508,357 
88,833 


597,190 


608,574 


508,357 
88,833 


597,190 


597,190 


100 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section  I  -  Statements   of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   December  31,    1961   -    (Continuedl 

(In  thousands  of  dollars) ^^^ 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  !j. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


Veterans'  Administration  -  (Continued) 


Rental, 
maintenance, 
and  repair 
of  quarters 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S... 
Other  liabilities   (including  reserves) 

Total  Liabilities 


NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


25 


-5 
27 


25 


Service- 
disabled 
veterans ' 
insurance 
fund 


1 
490 


Soldiers' 

and 

sailors' 

civil 

relief 


35 


2,342 


541 


18,476 


19,017 


4,500 
-21,175 

-16,675 
2,342 


105 


32 


137 


2,003 
-1 ,871 


132 


137 


Veterans' 

special 

term 

insurance 

fund 


812 
85,280 


1,453 
11 


570 


,141 


971 


28,710 


29,680 


58,461 


58,461 


88,141 


Vocational 
rehabili- 
tation 
revolving 
fund 


Export-Import  Bank  of  Washington 


14 
281 


99 


394 


400 
-6 


394 


394 


Regular 
lending 
activities 


689 
1,987 


1 

401 
3 


49,558 
3,683,236 


351 

-159 


3,736,C 


39 

75 


44 
1,377 


5,742 


7,278 


3,728,810 
3,736,088" 


Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 


2,000,100 
1,000,000 

728,710 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.    investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 


-5 
27 


4,500 
-21,175 


2,003 
-1,871 


58,461 


-16,675 


132 


58,461 


U.   S.   Investment  excl.   interagency  items. 


-16,675 


132 


58,461 


400 
-6 


394 


394 


3,000,100 

728,710 

3,728,810 

-1 

83_ 

3,728,892 


1,162 


Footnotes  at  end  of  Table  8. 
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Section   I 
Table  2.-  Public  Enterpr 


-  Statements  of  Financial  Condition 
ise  Revolving  Funds,   December  31,    1961   -    (Continued) 

(In  thousands  of  dollars) 


ASSETS 


Export-Import 
Bank  of 
Washington  - 
(Continued) 


Ex pans  ion 
of  defense 
production 


Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  (J 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt   securities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
Land  ,    structure  s ,   and  equipment 

Accumulated  depreciation    (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 


Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations < 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit   (-), 
Deposits  of  general  and  special  fund 

revenues    (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 


U.  S.   investment  excl.   interagency  items. 


Farm  Credit  Administration 


Short  term 
credit 
investment 
fund  15/ 


75,115 


54,885 


8,047 


,058 


50 


50 


3,057 


4,951 


,008 


8,058 


3,057 
4,951 


8,008 


130,000 


130,000 


130,000 


130,000 


130,000 


Banks   for 
cooperatives 
investment 
fund 


79,102 


106,817 


130,000 


185,919 


130.000 


500,000 
-314,081 

185,919 
185,919 


500,000 

-314,081 

185,919 


185,919 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


296 


1,516 

13 


423 
-423 


1 


1,849 


58 
455 


301 
41 


887 


1,757 


92 


92 


1,849 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


92 


92 

-23 
368 


437 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


232 
3,200 

396,500 

-2,347 


15,477 
1 


2,767 

524 

45,000 


6,032 

126 

-126 

81 
467,465 


22 
32 


26,503 
26,578 


Home  Owners' 
Loan 

Corporation 
(liquidated) 


440,887  16/ 


440,887 
467,465 


440,887 
440,887 


37_ 

440,924 


406 


406 


73 


316 

18 


406 


406 


Panama 

Canal 

Company 


5,719 

19,874 


2,822 

3,867 

9,810 

-939 


715,453 
-284,967 

11,906 


483,546 


142 
4,386 

5,016 
2,525 


490 


944 

74 


12,330 


25,907 


329,862 


127,777 


457,639 


483,546 


329,862 

127,777 


457,639 

-2,822 

6,102 


460,919 
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Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,  1961 

(in  thousands  of  dollars) 


(Continued) 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


Small  Business  Administration 


Revolving 
fund 


Reconstruction 

finance 

Corporation 

liquidation 

fund 


Tennessee 

Valley 

Authority 


United  States 

Information 

Agency 


Informational 
media 
guaranty 
fund 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury    tj. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable ■ 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral    (net).... 
Land,    structures,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies  

Other  assets    (net) 

Total  assets 

UABIUTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Hot  guaranteed  by  the  U.  S 

Other  liabilities    (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
united  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net ) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  Interest 

Total  liabilities  and  investment. 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  Investment 

Accumulated  net  income,  or  deficit   (-)... 

U.  S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.    investment  eicl.    interagency  items. 
Footnotes  at  end  of  Table    8. 


40 
338 


172 

131 


127,330 
-3,047 

71 


125,036 


277 
60 


18 

31 


105 


490 


120,747 
11,770  17/ 


-7,971 


124,546 


125,036 


110 
308,046 


28,418 


557 


2,998 


536,368 

-17,814 
1,300 


9,825 


869,808 


10 

9,160 

11 


208 


4,512 


13,901  7/ 

559,778 
360,222 
-64,093 
855,907 


353 


29 


37 


3,159 

-857 
403 


216 


3,340 


63 


97 


174 


6,099 
-2,932 


3,166 


3,340 


75 
36,822 

17,000 

34,360 

-160 


32 

8,900 

17,252 

41 ,934 

-608 

533 


2,495,822 
-523,685 

264,647 
2,392,930 


20,392 
59,686 


425 


2,011 
800 


100,000 

10,470 

193,782 


1,798,318 

47,171 

353,659  18/ 


2,199,148 
2,392,930 


2,754 


2,755 


307 


313 


619 


20,335 


-18,199 


2,135 


2,755 


132,517 
-7,971 


920,000 
-64,093 


6,099 
-2,932 


124,546 


295 


855,907 


9,160 


3,166 


124,840 


865,067 


3,166 


1,845,489 

353,659 

2,199,148 

-43,260 

22,403 

2,178,291 


20,335 
-18,199 


2,135 


307 


2,442 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  December  31,  1961 

(In  thousands  of  dollars) 


aata  In  banks,  on  hand,  and  In  transit.... 
"und  balances  vith  the  U.  S.  Treasury  If. . . 
investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

idvances  to  contractors  and  agents: 

Government  agencies 

Other 

accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance   for  losses   (-) 

kccrued  interest  receivable: 

On  public  debt  securities ■ 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Allowance   for  losses  (-) 

Acquired  security  or  collateral  (net).... 

Land,   structures,  and  equipment 

Accumulated  depreciation  (-) 

Jther  assets  (net) 


Total 


Fotal  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Uaited  States 

Not  guaranteed  by  the  United  States 
Other  liabilities  (including  reserves). 
Total  liabilities 


NET  IHVESTMEUT 
Uiited  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-)■ 
Deposits  of  general  and  special  fund 
revenues  ( -) 


Total  United  States  interest... 
Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States   Investment 

Accumulated  net  Income,  or  deficit  (-)... 

Total  United  States   investment  including 

interagency  items 

Interagency   items: 

Due   from  Government  agencies   (-) 

Due  to  Government  agencies 


1,175 
1,588,^85 


310 
13,754 

795,010 

33,453 

6,772,546 

-42 


500,966 
-224, 1 50 

100,196 

9,581,701 


333,835 
322,530 

247 
107,365 

68,376 
12,830 

2,916 
214 


225,676 
1,073,989 


Legislative 
Branch 


Government 

Printing 

Office 


-1,567,751  2/ 
15,246,876 
8,875 
-5,180,288 


8,507,712 


9,581,701 


Total  United  States  Investment  after 
exclusion  of  Interagency  items 


Footnotes  at  end  of  Table  8. 


13,688,000 
-5,180,288 

8,507,712 

-795,321 
405,374 

8,117,765 


232 
7,258 


12,858 

14 
28,712 


32,013 

-12,747 

276 


,615 


139 
5,243 

51 
773 


1,349 

1,697 

122 


2,937 


12,312 


1,000 
33,815 

9,085 
12,403 


56,303 
66,615 


Agriculture  Department 


Agricultural 

Research 

Service 


43,901 
12,403 


56,303 

-12,858 

1,888 


45,333 


Working 
capital 
fund 


587 


420 

1 

99 


560 
-318 


1,348 


83 
50 


71 

7 


227 


637 


300 
266 


145 


1,348 


566 
145 


-420 

155 


446 


Forest 
Service 


Working 
capital 
fund 


Working 
capital 
fund 


(Continued  on  following  page) 


3 
2,673 


2,222 

83 

3,627 


36,976 
-17,422 
43_ 

28,208 


256 


33 

405 


487 
1 


473 


2,522 


20,686 
4,999 


25,685 


28,208 


20,686 
4,999 


25,685 

-2,222 
776 


24,239 


378 


544 

39 

258 


939 

-573 

19 


1,610 


141 
74 


203 


517 


400 
526 


167 


1,093 


1,610 


Commerce  Department 


National 
Bureau  of 
Standards 


926 

167 


1,093 

-544 
143 


692 


Working 
capital 
fund 


11,129 


42 
54 

6,533 

287 

3,546 


64,598 

-21 , 1 56 

4,323 


69,357 


57 
1,156 


2,187 

11,212 
5 


2,071 


16,688 


6,825 
45,570 

274 


52.669 


69,357 


52,395 
274 


52,669 

-6,575 

11,269 


57,363 


Working 
capital 
fund 


129 


460 

66 


590 
-316 


929 


105 


205 


100 
252 


372 


724 


929 


352 

372 


724 
-460 


264 


|y.-:vx 

■••'»*•'■''■.■:■ 
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Table  3.' 


Section  I  -  Statements  of  Financial  Condition 
Intragovernmental  Revolving  Funds,  December  31,  1961 

(In  thousands  of  dollars) 


(Continued) 


Defense  Department 

Air  Force   Department 

Army  Department 

Navy  Department  3_/ 

Account 

Stock 
fund 

Industrial 
fund  4/ 

Stock 

fund  y 

Industrial 
fund  4/ 

Corps  of 
Engineers 

Stock 
fund 

Industrial 
fund  4/ 

ASSETS 
Cash  in  banks,   on  hand,  and  In  transit.... 
Fund  balances  with  the  U.   S.  Treasury  V.. 
Investments: 

Securities  of  Government  enterpriBes. . . . 
Unamortized  premium,  or  discount  (-).... 

274,179 

1,679 

107,953 

4,045 

314,173 

3,295 

60,712 

77,683 
8,504 
1,346 

126 

542,388 

5,213 

265,776 

4,257 

3,817,196 

84,357 
4,719,188 

173,290 

22,274 
1,686 

110,403 

1,589 

32,706 

21,215 

623 

7,500 

241 ,700 

-121,358 

54 

220,843 

3,759 

65,080 

11,447 

1,812,731 

440 

142,990 

Advances  to  contractors  and  agents: 

2,219 

Accounts  and  notes  receivable: 

111,880 

1,006 

237,643 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises. 

- 

Loans  receivable: 

- 

3,963 

705,324 

148,371 

309,241 

182,439 

2,114,301 

90,202 
33,417 

13.483 
137,102 

499,701 

LIABILITIES 
Accounts  payable: 

46,271 
86,393 

-4,067 

38,419 
27,348 

11,559 
-15,114 

125,805 
60,798 

12,980 
199,583 

5,011 
18,889 

22,967 

1,412 

37,228 

995 
9,462 

777 
6,827 

41,988 
60,050 

24,525 
95,582 

2,282 

7,023 

19,373 

Accrued  liabilities: 

66,318 

Advances  from: 

3,104 

Trust  and  deposit  liabilities: 

Bonds,   debentures,   and  notes  payable: 

Other: 

Not  guaranteed  by   the   United  States... 
Other   liabilities   (including  reserves).... 

95,353 

128,596 

62,212 

85,507 

191,171 

NET   INVESTMENT 
United  States  Interest: 

Interest-bearing  investment: 

141,300  i/ 
622,009 

-186,581 

81,000 
-867 

6,025 

-2,685,843  5/ 
11,306,504 

-4,101,056 

206,930 
16,067 

737 

336,587  V 
2,464,627 

-824,015 

Borrowings  from  the  U.   S.  Treasury.... 

- 

Noninterest-bearing  Investment: 

303,090 

-35,804 

Accumulated  net  Income,  or  deficit  (-).. 
Deposits  of  general  and  special  fund 

41,244 

576,728 

86,158 

4,519,605 

223,734 

122,389 

1.977,199 

308.530 

705,324 

148,371 

4,719,188 

309,241 

182,439 

2.114.301 

499.701 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

763,309 
-186,581 

80,133 
6,025 

8,620,661 

-4,101,056 

4,519,605 

-265,776 
125,805 

4,379,634 

222,997 

737 

120,107 
2,282 

2,801,214 
-824,015 

1,977,199 

-65,080 
90,202 

267,286 

Accumulated  net  income,   or  deficit   (-).... 

41.244 

Total  United  States  Investment  including 

576,728 

-107,953 
46,271 

86,158 

-77,683 
38,419 

223,734 

-22,274 
5,011 

122,389 

-21,215 
1,772 

308,530 

Interagency   items: 

-111,880 

7.023 

Total  United  States  investment  after 

515,045 

46,895 

206,472 

102,946 

2.002,321 

203.673 

Footnotes  at  end  of  Table  8. 
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Table  3.- 


Section  I  -  Statements  of  Financial  Condition 
Intragovernmental  Revolving  Funds,  December  31,  1961 


(Continued) 


(In  thousands  of  dollars) 


ASSETS 
Sash  in  banks,   on  hand,  and  in  transit.... 
Fund  balances  with  the  U.   S.  Treasury  V. . . 
Investment a: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventor ie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises, 

Other 

Loans  receivable: 

Government  agencies > 

Other ■ 

Allowance   for  losses   (-) 

Acquired  security  or  collateral  (net)...., 
Land,   structures,   and  equipment , 

Accumulated  depreciation  (-) 

Other  assets  (net) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States.... 

Rot  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves). 

Total  liabilities 


NET   INVESTMENT 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Honintere st -bearing   investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Defense  Dept. 
(Continued) 


Navy  Dept.   - 
(Continued)   2/ 


Marine   Corps 
stock  fund 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States   investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States   Investment  Including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


38,691 


290 

789 

92 

268,951 


755 


309,569 


10,912 
7,275 


Health,    Education,   and  Welfare  Department 


Public  Health  Service 


Service  and 
supply  fund 


1,526 


19,713 


-117,500  5/ 
577,650 

-170,295 


289,856 
309,569 


1,184 


630 
1,528 


302 

-154 


3,495 


767 
113 


228 


1,108 


450 
1,591 

346 


2,387 


3,495 


Narcotic 
hospitals 


Working 
capital  fund 


112 


99 
328 


437 
-268 


709 


56 

35 


Total  United  States   Investment  after 
exclusion  of  Interagency  items 


460,150 
-170,295 

289,856 

-789 
10,912 

299,979 


Footnotes  at  end  of  Table  8. 


2,041 
346 


114 


134 
81 


380 


595 


709 


Office  of 
the  Secretary 


Working 
capital  fund 


215 

380 


2,387 
-630 


1,757 


595 


-99 
56 


552 


405 


69 

167 


321 
-156 

19 


826 


158 
126 


43 

61 


JZ2_ 


467 


222 

136 


358 


826 


Interior 
Department 


Office   of 
the  Secretary 


Working 
capital  fund 


222 
136 


358 


-69 
201 


490 


(Continued  on  following  page) 


178 


282 

117 


271 
-132 


716 


39 


78 


205 


300 
182 


28 


510 


716 


482 
28 


510 


-282 
39 


267 


Justice 
Department 


Federal 
Prison 
Industries, 
Inc. 


27 

8,547 


4,051 

16 

10,182 


20,200 

-6,896 

23 


36,157 


633 

1,292 


139 

19 


517 


2,600 


5,764 
27,793 


33,557 


36.157 


5,764 
27,793 


33,557 

-4,058 
772 


30.271 


Labor 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


1 
70 


367 
-184 
_5J_ 


416 


60 
73 


25 
-227 

47 


_9S_ 


77 


288 
51 


339 


416 


339 


^19_ 


SsSkSS 


llil 
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.  CORPORATIONS  AND  CERTAIN  OTHER  BOSINESS-TIPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  December  31,  1961 


(Continued) 


(In  thousands  of  dollars) 


ASSETS 
Cash  In  banks,  on  hand,  and  In  transit.... 
Fund  balances  with  the  U.  S.  Treasury!/... 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises. . . . 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventor ie  s 

Allowance  for  losee  s  ( - ) 

Accrued  interest  receivable: 

On  public  debt  securities i 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance   for  losses   (-) 

Acquired  security  or  collateral  (net).... 
Land,    structures,   and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 


Total  assets. 


Treasury  Department 


Bureau  of 
Engraving 
and 
Printing 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other • 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies. 

Other: 

Guaranteed  by  the  United  States.... 

Not  guaranteed  by  the  United  States 

Other  liabilities  (Including  reserves). 

Total  liabilities 


NET   INVESTMENT 
United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other •  • 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States   Investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency   Items: 

Due   from  Government  agencies  (-) 

Due  to  Government  agencies 


Total  United  States   investment  after 
exclusion  of  Interagency   items 


1 
4,735 


30 


1,924 

3 

7,369 

-11 


United  States 
Coast  Guard 


Supply 
fund 


35,403 

-11,733 

182 

37,904 


22 
375 

65 
1,217 


558 

18 


1,373 


3,628 


3,250 

22,001 

8,939 

87 


34,277 
37,904 


34,190 
87 


34,277 

-1 ,954 
645 

32,968 


2,974 


1,134 

25 

4,661 


5,796 


1,953 


1,123 
829 


6,829 

14 

6,843 


8,796 


6,829 

14 

6,843 

-1,134 
1,123 

b,833 


lard 
fund 


4,168 


185 

16 

10,600 

-32 


12,420 

-5,920 

28 

21,466 


158 
102 


93 
11,665 


403 

48 


610 
13,081 


General  Services  Administration 


5,171 
214 


8,385 


21,466 


Buildings 

management 

fund 


8,171 
214 


8,385 

-185 
12,227 

20,427 


17,021 


20,048 

484 

21,010 


13,295 
-10,393 

504 
61,970 


2,709 
16,670 


11,787 


30,367 
61,534 


3,500 

4,384 

-8,544 

1,095 


436 
61,970 


-659 

1,095 


436 

-20,048 
14,497 

-5,115 


General 

supply 

fund 


29,471 


136 
2 

61 ,704 

701 

73,337 


Veterans' 
Administration 


Other 
6/ 


38,814 
-13,648 

141 
190,658 


1,851 
21,456 


32,184 
72 


1,305 


56,867 


121,750 
10,280 

-141 
1,902 


133,791 

190,658 


131,888 
1,902 

133,791 

-61,840 
34,035 

105,985 


1,238 


884 
29 


Supply 
fund 


448 
-159 

1 


2,441 


477 
198 


447 


1,009 


2,131 


150 

213 

-464 

411 


310 


2,441 


-101 

411 


310 


-884 
924 


349 


911 
7,894 


95 

455 

7,337 

122 

35,331 


634 
-134 


Civil 
Service 

Commission 


Investigations 


52,646 


1,219 
10,067 

31 
806 


12,124 


39,986 
536 

40,522 

52,646 


39,986 
536 


40,522 

-7,432 
1,250 

34,340 


2,496 


69 

978 

1,567 


678 
-484 

1 


5,305 


15 
4 


64 
584 


618 


1,285 


4,000 
19 

4,019 
5.305 


4,000 
19 


4,019 

-978 
80 


3,121 


Footnotes  at  end  of  Table 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  December  31,  1961 

(In  thousands  of  dollars) 


ASSETS 
lash  in  banks,   on  hand,  and  in  transit... 
\uid  balances  with  the  U.   S.   Treasury  ^  ■ 
Investments! 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Ldvances  to  contractors  and   agents: 

Government  agencies 

Other 

Iccounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance   for  losses    (-) 

Iccrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
Land,   structures,  and  equipment 

Accumulated  depreciation   (-) 

?oreign  currencies 

Hher  assets   (net) 

rotal  assets 

LIABILITIES 
iccounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

ldvances  from: 

Government  agencies 

Other 

rrust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities    (including  reserves)... 

rotal  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue  a  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  interagency  items. 
Footnotes  at  end  of  Table  8. 


Total 


2,065 
3,258,388 

5,4.07 


144,545 


512,365 


4,716,924 


19,897,473 

5,057,824 

10,847,513 

-2,463,324 

-1,834,758 
36.221.651 
36,734.016 


Agency  for  International  Development   \J 


Foreign 
currencies 

2/ 


5,280,305 

- 

15,408 
6,772 

- 

8,977 
1,773,117 
7,155,128 

: 

20 
270,731 
405,589 

- 

3,210 

9,156,995 

2,116,375 

-16,452 

70 

6,895,341 

-921,160 

201,378 

1,116,354 

201,378  2/ 

36,734,016  8/ 

201,378 

20,768 
63,187 

- 

13,022 
167,647 

- 

60,609 
23 

- 

25,514 
17,051 

_ 

38,684,976 
-2,463,324 
36,221,651 

-298,327 

119,912 

36,043,237 


Loan  programs 


Foreign 

currency 

loans 


U.S.   dollar 
loans 


201,326 

51 


201.378 
201,378 


201,326 

51_ 

201,378 


201,378 


26,404 


2,051,8 


2,078,300 


3,296 


3.296 


2,054,875 

23,191 

-3,061 
2.075.005 
2,078,300 


6,960 


5,159 
1,668,399 

27,350 
1,707,870 

7,090 


27,350 


34,440 


2,051,814 
23,191 

2,075,005 


2,075,005 


1,093,336 


610,012 

6,176 

-36,095 
1,673.429 
1,707,870 


Agriculture  Department 


Farmers' 
Home 

Administra- 
tion 3V 


1,667,253 

6,176 

1,673,429 


7,090 


3,519 


(Continued  on  following  page) 


59 

58,751 


2 

52 

9 

97 

1,890 

273,425 

-3,571 

70 

1,964 

-1,151 

14_ 

331,611 


270 
1,992 


890 
1,246 


4,666 
9,073 


200,177 


612,268 

-17,914 
-4,663 

-215,104 

-252,226 
322,538 
331,611 


Rural 

Electrifica- 
tion Adminis- 
tration 


537,642 
-215,104 
322,538 

-52 

1,161 

323,646 


421 
20,373 


81 
26 


156,547 

3,458,330 

-9,090 

694 
-293 

3,627,138 


36 

31 


545 


289 

18 


1,099 
3,714 


3,423,411 


299,035 

-1 ,084 
-96,376 

-1,561 
3,623,424 
3,627,138 


Commerce 
Department 


Maritime 
Administration 


3,719,801 
-96,376 

3,623,424 

-26 
2,021 

3,625,420 


296 
432,937 


11,897 

4,875 


1,239 

3,210 
137,801 


4,360,236  1/ 
-773,417  6/ 

31,040 
4,210,311 


19 
31,630 


142,969 
60,601 


624 
9,841 


6,663 

252,346 


2,765,232 

4, 953, .',14 
-1,627 

-2,764,^72 

-994,583 
3,957,9o5 

4, -"10, 311 


o,722, ,37 
-2,764,472 


3,957,965 

-3,400 

4,  15,809 


;mmi 


mm 


,'M& 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section   I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  December  31,    1961   -    (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 


HEW  Department 


Office  of 
Education 


Loans  to 
students 
(World  War  II) 


Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  Lj. 
Investments; 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued   interest  receivable: 

On  public  debt   securities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
land,    structures,   and  equipment 

Accumulated  depreciation    (- ) 

Foreign  currencies 

Other  assets    (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

0±hex„  _ 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.    S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing   investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenue s  (-) - 

Total  United  States  interest 

Total  liabilities  and   investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.    investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 


U.   S.    investment  excl.    interagency  items. 


49 

134 


184 


629 

-446 


184 


184 


629 

-446 


184 


184 


Interior  Department 


Bonneville 
Power 

Adminis- 
tration 


32,014 


4,000 


150 
10,537 
4,601 


Southeastern 
Power 

Adminis- 
tration 


472,985 
-112,510 

41,149 

452,924 


7 
2,238 


1,250 

81 


2,138 
5,715 


671,595 
19,492 
96,114  2/ 
22,009 

-362,001 
447,209 
452,92/, 


425,200 
22,009 

447,209 

-4,150 

1,258 

444,317 


699 


1,613 


91 
-39 


M 


2,533 


17 
15 


10,643 

163 

-339 

122,827 

-130,833 
2,461 
2,533 


Southwestern 
Power 
Adminis- 
tration 


-120,366 
122,827 

2,461 


23 


2,484 


9,395 


1 

72 

1,020 

669 


Justice  Department 


Immigration 
and  Naturali- 
zation 
Service 


28,303 
-6,445 

28 


33,043 


627 


3,231 
28 


175 


4,084 


32, 744 
825 
8,003  2/ 
20,691 

-33,304 
28,959 
33,043 


8,268 
20,691 


28,959 

-72 
3,231 


32,119 


25 
38,932 


10 

194 

42 


16,552 
6? 


55,817 


1,887 

71 
2,279 


1,855 


5,716 


11, £ 


35,410 
8,598 


44,009 


55,817 


Legal 
activities 
and  general 
administra- 
tion 


44,009 


44,009 

-10 
1,926 


45,925 


1,162 
35,232 


62 

44 
54 


7,681 

118,812 
163,047 


2,846 


2,846 


33,654 
126,547 

160,201 
1 63 , 047 


160,201 


-62 

2,846 


162,985 


State 
Department 


International 
Boundary 
and  Water 
Commission 


21,253 


109 


2 
199 


68,257 
-5,073 

7,64? 


92,339 


409 


197 


2,447 


3,053 


127,508 

-2,081 

222 

-33,802 

-2,512 
89,336 
92,389 


123,137 
-33,802 


89,336 


89,33o 


Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I   -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,   December  31,    1961   -    (Continued) 

(In  thousands  of  dollars) 


Treasury 
Department 

General  Services  Administration 

National 
Aeronautics 
and  Space 
Administration 

Civil 
Service 

Commission 

H/ 

Export-Import 

Public  Works 
Administra- 
tion (in 
liquidation) 

Strategic 
and  critical 
materials 

All 

other 

12/ 

Bank  of 

Miscellaneous 
loans  and 
certain 
other  assets 

Washington 

Account 

Agent   for 
certain  mutual 
security  act 
loans 

ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  {J * 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount    (-)... 

5,279,311   12, 

22 
1,724,893  12 

270,731 
208,879 

3,307,879  147 

357 

28 

638 
63,106 

38,903 

12 
3 

103 

3,492 

7,126,421 

43 
3 

666,865 

992 

10,176 
95 

4,545 

17,924 

948 

826 
101,800  15/ 

1,318,133 

637,629 
2,759,933 

4,259 
9,836 

5,141 
425 

62,365 
82,026 

1,790,830 

1,044 
6,408 

1,208 

23 

16,984 

552,509 
237,232 

13,572 

28 

15 
2 

64 

2,612 
2 

3,189 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable: 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

- 

On  securities  of  Government  enterprises 
Other 

2,864 

Loans  receivable: 

146,071 

Acquired  security  or  collateral    (net).... 

- 

_ 

- 

10,791,715 

64,130 

7,168,981 

1,202 
938 

2,886 

2^606,238 

16,295 

11 
26 

379 
1,180 

977 

41 

152,124 

LIABILITIES 
Accounts  payable : 

10,216 
11,353 

3,399 
7,798 

5,593 

70 

13,044 

Other 

_ 

Accrued  liabilities: 

Other 

Advances  from; 

Other 

Trust  and  deposit  liabilities: 

Other 

205 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

■~ 

- 

- 

5,026 

51 ,474 

2,613 

205 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 
Other 

10,311,487 
480,228 

64,130 

7,163,954 

2,677,907 

1,792,373 
762,391 

12,599 
1,083 

- 

Noninterest-bearing  investment: 

Other 

161,000 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and  special  fund 

3,419 
-12,500 

Total  United  States  interest 

10,791,715 

10,791,715 

64,130 
64,130 

7,163,954 
7,168,981 

2,677,907 

2,554,764 
2,606,238 

13,682 

151  919 

Total  liabilities  and  investment 

2,759_,933 

16,295 

152,124 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

10,311,487 
480,228 

64,130 

7,163,954 

2,677,907 

2,554,764 

13,682 

148,500 

Accumulated  net  income,   or  deficit    (-)... 

3,419 

U.  S.   Investment  incl.   interagency  items. 
Interagency  items: 

10,791,715 
-270,753 

64,130 

7,163,954 

-116 

1,202 

2,677,907 

-14,721 

9,400 

2,672,586 

2,554,764 

-2,253 
19,208 

13,682 

-15 
1,367 

151,919 
205 

U.  S.   investment  excl.   interagency  items. 

10,520,961 

64,130 

7,165,041 

2,571,720 

15,034 

152,124 

Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,   December  31,    1961   -   (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  jj . 
Investments? 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance   for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired   security  or  collateral   (net).... 
Land,    structures,   and  equipment 

Accumulated  depreciation   (- ) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 


Export-Import 
Bank  of 
Washington  - 
(Continued) 


Foreign 
currency 
loans   16/ 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,   debentures,  and  notes  payable: 

Government  agencie  s 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S.... 
Other  liabilities   (including  reserves). 

Total  liabilities 


NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other i 

Accumulated  net  income,   or  deficit   (-), 
Deposits  of  general  and  special  fund 
revenues    (-) ■ 


Total  United  States  Interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit    (-)... 

U.   S.    investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 


1,093 


64,479 
-3,792 


61 ,783 


275,062 

-201,326 
-5,871 

-6,081 


61 ,783 


61 ,783 


Federal 
Communica- 
tions 
Commission 


U.  S.   investment  excl.   interagency  items. 


67,654 
-5,871 


61 ,783 


61 ,783 


Footnotes  at  end  of  Table  8. 


8,990 


15 
6 
7 


4,039 


13,058 


704 


7,753 


374 
34 


1,403 


10,276 


353 
2,429 


2,782 


13,058 


2,782 


2,782 

-15 
1,085 


3,852 


Federal 

Maritime 

Commission 


976 


1,079 


48 


23 


45 

4 


242 


1,306 

-33 
-436 


837 


1,079 


1,273 
-436 


837 

45 


882 


Federal 
Mediation  and 
Conciliation 
Service 


2,598 


384 


2,995 


23 
122 


147 
13 


496 


801 


2,306 
-112 


2,195 


2,995 


Federal 

Power 

Commission 


2,195 


2,195 


170 


2,364 


(Continued  on  following  page) 


5,427 


716 
48 


Panama  Canal 


Canal 

Zone 

Government 


1,074 


7,265 


617 


281 
10 


908 


6,357 


6,357 


7,265 


6,357 


6,357 
281 


6,638 


102 
21 ,737 

5,050 


2,680 
704 
113 


50,933 
-19,078 

3,934 


66,196 


4,270 


73 
1,002 


4,960 


1,212 


11,517 


18,779 
35,900 


54,679 


66,196 


54,679 


54,679 

-2,680 
4,343 


56,342 


Panama 

Canal 

Company 


8,622 


11,276 


19,897 


19,897 


19,897 

19,897 


19,897 


19,897 


19,897 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.. 


Section  I  -  Statements  of  Financial  Condition 
Certain  Other  Activities,  December  31,  1961  -  (Continued) 

(In  thousands  of  dollars) 


Selective 

Service 

System 

Small  Business  Administration 

Account 

Salaries 

and 

expenses 

Grants  for 
research  and 
management 
counseling 

United 

States 

Study 

Commission- 

Texas 

ASSETS 
Cesh  In  banks,   on  hand,  and  In  transit... 
Fund  balances  with  the  V.  S.  Treasury  4/. 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount    (-)... 

22,661 
3 

7,133 
-3,155 

16,355 

4 
34 

* 

1,591 
15 

652 

463 

Advances  to  contractors  and  agents: 

- 

Other 

Accounts  and  notes  receivable: 

_ 

1 

_ 

Accrued  interest  receivable : 

On  securities  of  Government  enterprises 
Other 

- 

Loans  receivable: 

_ 

_ 

_ 

Acquired  security  or  collateral   (net).... 

28 

_ 

_ 

_ 

26,642 

17,999 

652 

492 

LIABILITIES 
Accounts  payable: 

2,542 

1,038 
36 

855 

28 

1,445 

711 
47 

9,437 

651 

19 

Other 

1 

Accrued  liabilities: 

11 

Advances  from: 

Other 

_ 

Trust  and  deposit  liabilities: 

8 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Other  liabilities    (including  reserves)... 

Total  liabilities 

3,616 

12,523 

651 

40 

NKT   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

39,108 
3,978 

-20,060 

3,825 
1,652 

3,909 
-3,908 

Borrowings  from  the  U.   S.  Treasury... 
Other 

- 

Noninterest-bearing  investment: 

Appropriations 

Capitalization  of  assets   (net) 

Other 

1,865 
28 

Accumulated  net  Income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues    (-) 

-1,442 

Total  united  States  interest 

23,026 

5,477 

1 

452 

26,642 

17,999 

652 

492 

ANALYSIS  OF  UNITED   STATES  INVESTMENT 

43,086 
-20,060 

5,477 

3,909 

-3,908 

1,893 

Accumulated  net  income,   or  deficit   (-)... 

-1,442 

D.  S.  Investment  lncl.   interagency  items. 
Interagency  items: 

23,026 

1,038 

5,477 

-4 
740 

1 

452 
27 

0.  S.   Investment  excl.    interagency  items. 

24,063 

6,213 

1 

479 

''.''■.'•' 


w& 


mm& 


■■■■':'' 


'.'■■■■■■■■■' 
•<.•■'•■■.•■;••■■ 
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,  CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I   -  Statements  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,   December  31,    1961 

(la  +.)»/«i»«.v<b  of  dollare) 


Acoount 


ASSETS 

Cash  Is  banks,  on  hand,  and  In  transit 

Pond  balanoss  with  the  U.  S.  Treasury  1  

Investments i 

Public  debt  securities  (par  value) 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortlsed  premium,  or  discount  (-)......... 

Other  securities............... ...... ........ 

Advances  to  contractors  and  agents s 

Government  agencies 

Other 

Inventories 

Allowance  for  losses  (-)......... 

Accounts  sod  other  receivables  I 

Government  agencies. .••••...............••••• 

Other  (net) 

loans  receivable t 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net).......... 

Total  assets... . 


LIABILITIES 


Accounts  and  other  payables! 

Government  agenoies 

Other 

Advances  front 

Government  agencies 

Other 

Trust  and  deposit  liabilities t 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable! 

Government  agencies. 

Othert  Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
All  other  liabilities  (including  reserves)... 
Total  liabilities 


HET  DWES'nCHT 
Private  Interest! 

Capital  stock 

Accumulated  net  income,  or  defioit  (-). 

Total  private  interest 


united  States  interest! 

Interest-bearing  investment i 

Capital  stock < 

Borrowings  from  the  U.  S.  Treasury , 

Other 

Honinterest-bearlng  Investment! 

Capital  stock. • • 

Appropriations 

Capitalisation  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit   (-)»...*.«. 

Deposits  of  general  and  special  fund  revenues   (-) 


Total  united  States  interest. 


Total  liabilities  and  investment. 


AKAETSIS  0?  DHITBD  STATES  IHTESTMSHT 
United  States  investment 

Accumulated  net  income,  or  defioit   (-)............. 

Total  U.  S.  investment  including  interagency  items. 
Interagency  items  i 

Doe  from  Government  agencies   (-) 

Due  to  Government  agencies 

Total  U.  S.  investment  excluding  interagency  items, 


168,357 
25,927 

3,784,057 

-21,857 


77 


4 
67,518 

19,700 

5,011,590 

-6,743 

343 

5,707 

-1,306 

5,667 


9,059,041 


116 
45,397 


127 
1,182,584 

19,700 

3,626,550 
145,661 


5,020,135 


204,806 


2,463,290 


2,668,096 


9,059,041 


Farm  Credit  Administration 


Banks 

for 

cooperatives 


1,197,261 

173,549 

1,370,809 


204,806 
2,463,290 


2,668,096 

-19,704 

19,943 


2,668,335 


1/  See  Table  1 ,  footnote  1 . 

2/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 


17,500 
133 

42,994 

-28 


2 

9,054 

500 

697,108 

-5,785 

343 

535 

-471 

362 


762,247 


44 
3,440 


9 
1,070 

19,200 

463,755 
1,239 


488,758 


57,677 
46,988 


104,665 


106,817 


62,007 


168,824 


762,247 


106,817 
62,007 


168,824 

-502 
19,253 


187,575 


Federal 
intermediate 
credit 
banks 


14,348 
92 

109,976 

-217 


31,259 

19,200 

1,651,209 


912 

-835 

925 


1,826,869 


4 
21,098 


206 

500 

1,592,190 
2,802 


1,616,807 


32,145 
32,440 


64,584 


97,989 


47,488 


145,478 


1,826,869 


97,989 
47,488 


145,478 

-19,200 
511 


126,789 


Federal 
Deposit 
Insurance 
Corporation 


590 
2,265 

2,474,017 

-17,858 


2 
U,331 

1,055 
-958 

4,260 

3,730 


2,481,511 


68 
667 


111 
241 


126,630 


127,717 


2,353,794  2/ 

2,353,794 
2,481,511 


2,353,794 


2,353,794 

-2 
179 


2,353,971 


Federal  Home 
Loan  Bank 
Board 


Federal  home 

loan 

banks 


135,919 
23,437 

1,157,070 

-3,754 


12,875 

2,662,217 

* 
649 


3,988,414 


20,192 


1,181,067 


1,570,605 
14,990 


2,786,854 


1,107,439 

94,121 

1,201,560 


3,988,414 


considered  by  the  Corporation  as  a  reserve  for  future  deposit  insui 
ance  losses  and  related  expenses  with  respect  to  insured  banks. 
*  Less  than  $500. 
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Section  I  - 
Table  6.-  Certain 


Statements  of  Financial  Condition 
Trust  Revolving  Funds,  December  31,  1961 

(In  thousands  of  dollars) 


Account 


Cash  in  banks,  on  hand,  and  in  transit.... 
Fund  balances  with  the  U.  S.  Treasury  2/  .. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government   agencies 

Other 

Allowance  for  losses  (- ) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (- ) 

Other  assets  (net ) 


Total 


Total  assets. 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.. 
Other  liabilities   (including  reserves)... 

Total  liabilities 

RET  INVESTMENT 
Trust  Interest: 

Principal  of  fund 

Capitalization  of  assets   (net) 

Accumulated  net  income,   or  deficit   (-). 

Total  trust  interest 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . . 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


972 
231 ,465 

253,259 

16,768 
-5,524 


54,619 

2,595 

418 


1,576 
453 

13,401 


2,895,426 

-106,561 

12,489 

1,125 

-697 

64,626 


3,436,413 


168 
58,259 

1,972 

24,370 


21,501 
3,620 


2,449,650 
21,233 


2,580,774 


302,410 
267,096 


569,505 


104,020 
158,820 

23,293 


286,133 


3,436,413 


Agriculture 
Department 


farmers '  Home 
Administration 


State  rural 
rehabilitation 
funds  2/ 


United  States 
Soldiers'  Home 
revolving  fund 


94 
3,195 

856 

-3 


630 

23,491  (J 
-2,772 

29 

31 


Defense 
Department 


Army 
Department 


25,552 


34 
6 


40 


27,961  57 
-2,449 


25,512 


25,552 


38 


1 
102 


141 


137  6/ 


137 


141 


Justice  Department 


Office  of  Alien  Property 


Alien  property  fund  2/ 


World 
War  II 


137,063 


579 

-579 

54,146 


191,213 


Philippines, 
World  War  II 


878 
1,120 


International 
Claims  Settle- 
ment Act, 
Title  II  fund 


1,094 


Federal  Prison 
System 


Commissary 
funds,  Federal 
prisons  2/ 


213 


157 


2,155 


974 


976 


190,237 


148 


1,241 


387 
-81 


740 


78 


190,237 


191,21-3 


2,155 


2,155 


2,155 


1,241 


1,241 


78 


662 


662 


■''''■' 


':'.•  '■■■,. 


1,241 


'$■$+*.% 


740 


Consists  of  trust  revolving  funds  that  are  submitting  statements  on  a  4/  Includes  loans  of  $16,036  thousand  which  are  insured  by  the  Farmers' 

quarterly,  semiannual,  or  an  annual  basis  at  the  present  time.  Home  Administration,  agricultural  credit  insurance  fund. 

Figures  are  as  of  June  30,  1961,  the  latest  available.  5/  Represents  transfers  from  States. 

See  Table  1,  footnote  1.  6/  Represents  principal  and  capitalization  of  assets.  *  Less  than  $500. 

(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  December  31,  1961  ■ 

(In  thousands  of  dollars) 


(Continued  I 


Account 


General 

Services 

Administration 


National 
Archives 
trust  fund 


Housing  and  Home 
Finance  Agency 


Federal  National 
Mortgage  Assoc. 


Secondary 

market 

operations 


Civil  Service  Commission 


Employees' 
health 
benefits 
fund 


Employees' 
life 

insurance 
fund 


Retired 

employees' 

health 

benefits 

fund 


Federal 

Communications 

Commission 


International 

telecommunicat: 

settlements 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  3/  • 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government   agencies 

Other 

Allowance  for  losses  (- ) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (- ) 

Other  a  ssets  (net ) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agenc  ies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agenc  ies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.. 
Other  liabilities  (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
Trust   interest: 

Principal  of  fund 

Capitalization  of  assets   (net) 

Accumulated  net  income,   or  deficit    (-). 

Total  trust  interest 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury. . . 

Other 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


239 

102 

-3 


1 

9 

36 


52 

-18 
16 


434 


14 
9 


33 


401 


401 


434 


55,416 
16,768 


12,183 
1,992 


453 
12,772 


2,871,933 
-103,788  7/ 
12,489 


10,129 
2,890,347 


26 

1,835 
24,364 


21,501 
3,620 


2,449,650 

10,159 

2,511,155 


80,679 

12,380 
93,059 


104,020 
158,820 

23,293 

286,133 

2,890,347 


Footnotes  1  through  6  on  preceding  page . 

7/  Includes  unrealized  purchase  discounts  amounting 

»   Less  than  $500. 


to  $101,695  thousand. 


11,996 
18,203 

-186 


31,730 
53 


80 


42 

-7 


61,911 


41,6 


2,295 


44,252 


17,659 


17,659 


61,911 


19,745 

226,848 

-5,248 


9,639 

530 

6 


1,495 


26 

-12 


253,029 


65 

14,000 

38 


625 


14,728 


238,301 
238,301 


253,029 


1,282 

7,250 

-84 


1,066 
* 

4 


9 
-1 


9,527 


2,217 
65 


7,171 


9,453 


74 


74 


65 


57 


123 


9,527 


55 


55 


67 


67 


123 
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Section  1   -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  December  31,    1961,  Excluding   Interagency  Loans   and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  1/ 
Part  A.-  Activities  Reporting  on  a  Quarterly  Basis 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  agriculture: 

Loans  to  cooperative  associations: 
Farmers'  Home  Administration: 

Direct  loan  account 

Rural  Electrification  Administration. 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

farmers'  Home  Administration: 

Direct  loan  account 

Emergency  credit  revolving  fund 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

mortgage  loans: 

sultural  -  :redit  insurance  fund 

Hers1  Home  Administration: 

Direct  loan  accou.:  S 

Rural  housing  and  other  loans 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers'  Home  Administration: 

Direct  loan  account 

Rural  housing  and  other  loans , 

Total  to  aid  agriculture 

To  aid  home  owners: 
Mortgage  loans: 

Federal  Housing  Administration 

Federal  National  Mortgage  Association: 

-X   and  liquidating  functions 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund 

Liquidating  programs 

Intericr  Department: 

bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  housing  pro j  ect 

Public  Housing  Administration , 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  revolving  fund 

Other  loans: 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  revolving  fund 

Total  to  aid  home  owners 

To  aid  industry: 

Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liquidation  fund 
Ship  mortgage  loans: 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Maritime  Administration 

Other  loans : 

Expansion-  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 

General  Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Virgin  I slands  Corporation 


United  States  dollar  loans 


Total  2/ 


12,878 
3,458,380 

12,878 

1,542,250 

1,542,250 

2,384 

46,345 

6 

2,384 

46,345 
6 

68,997 

68,997 

29,623 

29,623 

292,924 
269,549 

292,924 

895,232  Ij 

895,232  Lj 

458,855 
3,876 

458,855 

7,081,298 

3,349,493 

236,161 


1,507,909 

1,881,181 

1,507,909 
1,881,181 

4,079 
675 

4,079 
675 

174 
352 

174 
352 

1,301,309 
4,132 

1,301,309 
4,132 

8,004 
432,352 

8,004 
432,352 

5,376,329 

5,376,329 

12,901 


5,412 


3,470 
124,748 


12,692 
113,554 

3,826 
2,452 
1,667 


558 

4,183 
5,000 


7,472 
108 


Public  enterprise 
revolving  funds 


236,161 


12,901 
5,412 
3,470 


12,692 
113,554 

3,826 
2,452 
1,667 


558 

4,183 

5,000 


7,472 
108 


Certain  other 
activities 


3,458,380 


269,549 


3,876 


3,731,805 


124,748 


Foreign 
currency 
loans  3.7 


JSSSSs:' 


>£»2&v£ 


'.' '.''V-'' ,'':'•'..     ''"'••' 
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Section   I   -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding  December  31,    1961,  Excluding   Interagency  Loans   and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans   -    (Continued)!/ 
Part  A.-  Activities  Reporting  on  a  Quarterly  Basis   -    (Continued) 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


United  States  dollar  loans 


Total  2/ 


Public  enterprise 
revolving  funds 


Certain  other 
activities 


Fb reign 
currency 
loans  2/ 


To  aid  industry  (Continued) : 
Other  loans  (Continued) : 

Other  purposes  (Continued): 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund. 
Treasury  Department: 

Civil  defense  loans 

Reconstruction  Finance  Corporation  liquidation  fund. 

Total  to  aid  industry 


To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

Public  Works  Administration  (in  liquidation). 
Housing  and  Home  Finance  Administrator: 

Public  facility  loans 

Liquidating  programs 

Urban  renewal  fund 

Inland  Waterways  Corporation , 

Public  Housing  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets. 


Total  to  aid  States,  Territories,  etc 

To  aid  financial  institutions: 
Loans  to  banks: 

Federal  Savings  and  Loan  Insurance  Corporation 

Foreign  loans: 

Expansion  of  defense  production: 

Export-Import  Bank  of  Washington 

Other  purposes: 

Agency  for  International  Development: 

Development  loans 

Development  loan  fund  liquidation  account 

All  other  loans 

Commerce  Department: 

Maritime  Administration 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 

Agent  for  certain  mutual  security  act  loans 

Liquidation  of  certain  Reconstruction  Finance  Corporation 

assets 

Loans  to  United  States  firms  and  domestic  or  foreign 
firms  in  foreign  countries 


Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets. 


Total  foreign  loans. 
Other  loans: 


General  Services  Administration: 

Surplus  property  credit  sales  and  liquidation  activities . 
Health,  Education,  and  Welfare  Department: 

Office  of  Education: 

Loans  to  students  (World  War  II) 

Housing  and  Home  Finance  Administrator: 

College  housing  loans , 

Housing  for  the  elderly 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Revolving  fund  for  loans 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

Public  Housing  Administration 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund 

Treasury  Department: 

Federal  Farm  Mortgage  Corporation  liquidation  fund 

Miscellaneous  loans  and  certain  other  assets 

Velerans'  Administration: 

Service-disabled  veterans'  insurance  fund , 

Soldiers'  and  sailors'  civil  relief 

Veterans'  special  term  insurance  fund 

Vocational  rehabilitation  revolving  fund 


Total  other  loans. 
Total  loans 


479,448 
i  ,700 

708 
3,284 


783,182 


63,106 

61,670 

7,835 

101,505 

1 

94,594 

41 ,763 


370,476 


45,000 


8,047 

201 ,392 

1,668,399 

13,053 

3,683,236 
146,071 


3,266,016 


8,986,217 


101,800 


134 

1,054,473 
1,480 
7,418 


10,296 

130 
411 

56,920 
1,460 

1,525 
100 


32 

570 

99 


1,238,656 


23,881,158 


479,448 
1,700 

708 
3,284 


658,434 


61,670 

7,835 

101,505 

1 

94,594 


265,607 


45,000 


8,047 
201,392 

3,683,236 
3 

3,892,679 


1,054,473 
1,480 
7,418 


10,296 

130 
411 

56,920 
1,460 

1,525 


32 

570 

99 


1,136,622 


14,724,163 


124,748 


63,106 


41 ,763 


104,869 


1,668,399 
13,053 


146,071 


3,266,016 


493,225  V 
2,051,896  6/ 


5,093,539 


101,800 

134 


100 


102,034 


9,156,995 


64,479  6/ 


2,609,600 


2,609,600 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


March  1962 


117 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table 


Section  I  -  Statements  of  Financial  Condition 
7.-  Loans  Outstanding  December  31,    1961,  Excluding   Interagency  Loans   and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans   -    (Continued)  V 
B.-  Activities  Reporting  on  an  Annual  Basis  2/ 


Part 


(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 

United  States  dollar  loans 

Foreign  currency  loans  3_/ 

Certain  other  activities 

To  aid  industry: 

Loans  to  railroads: 
Other  purposes: 

14,375 
371 

Other  loans: 

Other  purposes: 

Interior  Department: 

14,746 

_ 

To  aid  States,  Territories,  etc.: 

686 

34,711  8/ 

16,775 
500 

Health,  Education,  and  Welfare  Department: 

Interior  Department: 

Office  of  Territories: 

_ 

52,673 

Foreign  loans: 
Military  assistance  credit  sales: 
Defense  Department: 

8,944 

32,476 
98,462 

_ 

_ 

Other  purposes: 

18,169  6/ 

139,882 

18,169 

Other  loans: 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

176,439 
2,836 

29 

45,000 
942 

758 

. 

Interior  Department: 

Bureau  of  Indian  Affairs: 

State  Department: 

_ 

Veterans'  Administration: 

226,005 

_ 

433,306 

18,169 

S&3SK3 


•  8  ESS 


1/ 


In  accordance  with  an  amendment  issued  June  23,  1960,  to  Department 
Circular  No.  966,  purchase  money  mortgages  and  similar  long-term  paper 
held  by  the  agencies  are  now  classified  as  loans  receivable  and  are 
included  in  this  table.  Prior  to  June  30,  1960,  these  assets  had  been 
classified  as  accounts  and  notes  receivable  or  other  assets. 
Does  not  include  foreign  currency  loans. 

The  dollar  equivalents  of  these  loans  are  computed  for  reporting  pur- 
poses at  varying  rates.  Where  the  loan  agreements  stipulate  a  dollar 
denominated  figure,  the  loans  outstanding  are  generally  valued  at 
agreement  rates  of  exchange.  Loans  executed  in  units  of  foreign  cur- 
rency are  valued  at  the  market  rates  (i.e.,  the  rates  of  exchange  at 
which  Treasury  sells  such  currencies  to  Government  agencies) . 


u 
5/ 

7/ 


8/ 


Includes  certificates  of  interest. 
Public  enterprise  revolving  fund. 
Certain  other  activity. 

Certain  executive  departments  and  activities  are  submitting  financial 
statements  on  an  annual  basis  as  of  June  30,  pursuant  to  Supplement 
No.  1  to  Department  Circular  No.  966.  Complete  balance  sheets  as  of 
December  31,  1961,  were  not  submitted,  but  the  agencies  that  had 
loans  receivable  as  of  that  date  submitted  reports  on  the  outstand- 
ing amounts  which  are  shown  in  this  part  of  the  table. 
As  of  June  30,  1961,  the  latest  available. 
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Section  I   -  Statements  of  Financial  Condition 
Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 
Excluding  Interagency  Loans  but   Including  Foreign  Currency  Loans 
Part  A.-  Classified  by  Types  of  Loans 

(In  millions  of  dollars) 


End  of 
period 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Total 
1/ 


,771.7 
.4 
,066.0 
,863.4 
,743.8 
,420.5 
,547.5 
,812.9 
,893.4 
,510.7 
,568.3 
,527.1 


Current  quarters : 
1960-March 

September 
1961 -March 

September 


31.. 
30.. 
31.. 
30.. 


413.2 
595.1 
966.7 
086.0 
575.5 
506.3 
091.5 
755.6 
851.1 
277.7 
122.6 
,849.2 


28,507.8 
30,469.2 
31,393.9 
32,771.3 


To  aid  agriculture 


Total 

to  aid 

agriculture 


3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 
7,797.5 
8,428.3 


3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 
7,762.5 
8,299.5 
9,453.1 


8,178.1 
8,191.1 
8,817.3 
8,780.7 


Agricultural 

credit 

corporations 


573.7 

751.7 

865.8 

823.9 

774-0 

844.6 

894.4 

996.5 

1,227.0 

1,547.4 

1,697.8 

1,832.2 


507.1 

629.1 

671.3 

589.8 

635.6 

686.5 

733.6 

928.8 

1,160.5 

1,396.4 

1,502.0 

1,651.2 


1,499.1 
1,699.6 
1,626.6 
1,844.2 


Cooperative 
associations 


1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774-4 
2,979.3 
3,191.6 
3,509.3 
3,748.2 
3,974.4 


1,892.5 
2,171.5 
2,341.1 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 
3,715.4 
3,948.3 
4,168.0 


3,759.3 
3,836.4 
4,006.7 
4,066.9 


Crop,  live- 
stock, and 
commodity 
loans  2/ 


1,003.1 
408.6 
437.7 
1,216.5 
2,460.5 
2,234-0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 
1,360.7 
1,532.3 


952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,441.6 
1,840.7 
3,333.9 
1,752.8 
1,871.3 
2,486.2 


1,943.7 
1,644.3 
2,121.9 
1,731.0 


Farm 

mortgage 

loans 


To  aid  home  owners 


515.9 
530.1 
549.6 
588.8 
647.2 
634.1 
275.3 
314.2 
359.2 
454.0 
504.5 
558.5 


508.8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 
484.3 
530.4 
608.5 


492.3 
522.1 
537.2 
590.4 


21.6 

25.5 

30.9 

34.2 

39.5 

44.6 

392.5 

448.2 

447.3 

452.0 

486.1 

530.9 


23.4 

30.9 

37.3 

38.4 

49.2 

41.2 

366.2 

401.9 

396.7 

413.5 

447.5 

539.2 


483.6 
488.7 
524.9 
548.2 


Total 
to  aid 
home 
owners 


1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,814.4 
3,094.8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 
7,563.6 
7,763.2 


1,528.1 
2,141.6 
2,603.3 
2,930.0 
2,906.8 
3,204.4 
3,771.4 
4,768.6 
4,860.3 
6,735.1 
8,032.2 
8,248.3 


6,998.1 
7,853.8 
7,948.3 
7,903.9 


Mortgage 
loans 


1,290.7 

1,809.1 

2,387.3 

2,914.1 

2,814.2 

3,094.6  1/ 

3,302.7 

4,276.0 

4,473.5 

5,641.6 

7,247.0 

7,371.9 


1,525.2 
2,141.4 
2,603.2 
2,929.9 
2,906.6 

3,204.1  y 

3,683.1 
4,642.0 
4,671.8 
6,462.1 
7,679.1 
7,807.9 


6,703.7 
7,616.2 
7,580.7 
7,488.8 


25.0 
.3 
.1 
.1 
.1 
.2 

74.9  y 
104.5 
154.7 

231.1 
316.6 
391.3 


3.0 

.3 

.1 

.1 

.2 

.3 

88.3 

126.6 

188.5 

273.0 

353.1 

440.4 


294.4 
337.6 
367.6 
415.1 


To  aid   industry 

To  aid   financial  instituti 

)ns 

To  aid 
States , 
Territories, 
etc. 

Foreign 
loans 

End  of 
period 

Total 
to  aid 
industry 

Loans  to 
railroads 

Ship 

mortgage 

loans 

Other 

Total  to 

aid   financial 

institutions 

Banks 

Insurance 
companies 

Mortgage 
loan 

companies 

Other 
loans 

Fiscal  years: 

628.0 
603.1 
549.4 
614.6 
426.7 
438.5 
626.9 
639.6 
654.2 
716.8 
753.6 
727.7 

568.0 
589.1 
597.6 
587.8 
431.3 
678.3 
619.3 
673.9 
679.9 
732.8 
748.0 
797.9 

739.1 
759.7 
737.4 
748.3 

113.0 

104.7 

85.2 

78.6 

11.9 

12.7 

12.7 

12.3 

8.0 

7.5 

7.2 

6.7 

109.9 

100.7 

81.9 

79.0 

11.5 

11.2 

12.5 

10.3 

7.8 

7.4 

7.0 

32.7 

7.2 
7.0 
6.9 

18.3 

V 

y 

V 

221.0 
218.6 
191.0 
173.8 
155.2 
136.8 

6/ 
6/ 
6/ 

2/ 

260.7 
219.3 
216.8 
186.6 
165.7 
151.4 
128.2 

158.1 
154.4 
139.1 
133.5 

515.0 
498.4 
464.2 
535.9 
4U.7 
425.8 
393.2 
408.6 
455.2 
535.5 
591.3 
584.2 

458.1 
488.5 
515.7 
508.8 
419.8 
406.5 
387.5 
446.9 
485.5 
559.7 
589.6 
637.0 

573.8 
598.3 
591.4 
596.5 

453.6 

824.5 

653.0 

718.5 

677.9 

1,019.2 

1,180.6 

1,086.6 

933.7 

1,538.9 

1,801.5 

1,915.6 

824.3 

814.2 

864.5 

951.8 

869.8 

1,419.0 

1,235.5 

1,272.3 

1,300.6 

2,136.1 

2,027.3 

2,708.3 

1,522.1 
1,782.8 
1,525.2 

2,170.4 

2.6 

.1 
.1 

2.8 
2.2 
7.2 
7.2 

4-2 

1.8 

31.7 

46.1 

.1 

.1 

* 

* 

2.3 

3.5 

7.3 

7.2 

2.3 

1.8 

46.5 

46.1 

1.8 
46.7 

48.5 
46.1 

13.6 
13.7 
5.1 
4.5 
3.7 
3.4 

14.0 
13.4 
4.9 
4.5 
3.7 
3.1 

437.4 

810.7 

647.9 

713.9 

671.4 

1,013.5 

1,173.4 

1,079.4 

929.5 

1,537.1 

1,769.8 

1,869.4 

810.2 

800.7 

859.6 

947.2 

863.8 

1,412.4 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

1,980.8 

2,662.2 

1,520.3 
1,736.1 
1,476.6 
2,124.3 

422.9 

560.9 
732.5 
732.7 
332.3 
255.2 
226.8 
243.0 
270.9 
310.0 
348.9 
402.8 

468.0 
712.3 
1,020.2 
644.6 
271.7 
244.9 
246.0 
264.0 
293.4 
318.8 
369.1 
423.1 

316.1 
424.9 
373.1 
436.2 

6,116.3 
6,151.1 
7,617.0 
7,798.4 
7,964.8 
8,032.4 
8,171.6 
8,300.2 
9,046.2 
9,924.7 
10,266.8 
10,991.2 

6,077.8 
6,110.3 
7,736.2 
8,042.6 
8,000.5 
7,988.3 
8,223.5 
8,753.7 
9,509.7 
9,840.0 
10,483.6 
11,753.9 

9,971.9 

10,344.1 
10,761.3 
11,337.2 

61.9 

65.7 

68.4 

88.5 

138.7 

218.6 

174.3 

335.5 

446.8 

658.O 

1,036.3 

1,298.3 

Calendar  years: 

62.8 

66.2 

74-7 

118.7 

166.0 

256.0 

210.4 

341.9 

522.4 

1959 

752.4 

1,162.8 

1,464.7 

Current  quarters: 

1960-March                       31... 

September                30. . . 
1961-March                         31... 

September                30... 

782.5 
1,112.9 
1,231.4 
1,394.5 

Footnotes  on  page  121. 
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Section  I   -  Statements  of  Financial  Condition 

Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 

Excluding  Interagency  Loans  but   Including  Foreign  Currency  Loans  -    (Continued) 

Part  B.-  Classified  by  Agencies 


(In  mi 

Llions  of  dollars) 

Agency 
for 

Inter- 
national 
Develop- 
ment 8/ 

Agriculture  Department 

Commerce 

Interior 

Treasury  Department 

Housing  and  Home 

Total 

Develop- 
ment 
loan 
fund  2/ 

Com- 
modity 
Credit 
Corpo- 
ration 

Farmers' 
Home 

Adminis- 
tration 
10/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Dept. 

Dept. 

RFC   (in 
liqui- 
dation) 
11/ 

Expan- 
sion of 
defense 
prod. 

Other 
12/ 

General 
Services 

Adminis- 
tration 

12/ 

Finance  Agency 

Office 
of  the 
Adminis- 
trator 

Federal 
Housing 
Adminis- 
tration 
15/ 

End  of  period 

Maritime 
activi- 
ties 

Expan- 
sion of 
defense 
prod. 

Fiscal  years: 

12,771.7  16/ 

u 

922.7 

555.8 

1,412.7 

6/ 

3,780.1 

89.1 

.1 

1950 

20.1 

1951.. 



13,689.4 

u 

- 

354.0 

564.7 

1,644.2 

6/ 

- 

- 

- 

3,779.6 

87.1 

32.6 

23.2 

1952.. 

16,066.0 

1,457.2 

- 

389.7 

593.5 

1,831.2 

6/ 

- 

- 

- 

3,742.3 

86.8 

43.3 

32.5 

1953.. 

17,863.4 

1,529.7 

- 

1,162.6 

645.4 

2,013.8 

V 

7.0 

- 

- 

3,695.9 

86.5 

59.2 

37.4 

1954.. 

18,743.8 

1,543.5 

- 

2,367.9 

753.9 

2,164.0 

- 

10.1 

- 

151.2 

3,651.1 

85.6 

99.3 

43.9 

1955.. 

19,420.5 

1,691.6 

- 

2,137.4 

769.6 

2,285.6 

- 

11.9 

202.1 

170.9 

3,601.0 

84.5 

229.4 

56.6 

1956.. 

20,547.5 

1,885.5 

- 

2,319.0 

810.6 

2,413.2 

276.1 

14.5 

116.6 

185.4 

3,555.2 

83.4 

308.2 

- 

1957.. 

21,812.8 

2,111.3 

- 

1,994.3 

866.5 

2,585.8 

270.4 

16.9 

70.4 

180.2 

3,509.5 

82.3 

456.7 

- 

1958.. 

22,893.4 

2,436.7 

1.5 

1,600.0 

902.7 

2,773.6 

235.0 

18.8 

- 

181.7 

3,522.5 

81.1 

477.2 

- 

1959.. 

27,510.7 

2,894.2 

67.0 

2,480.3 

962.6 

2,973.5 

208.0 

14.6 

- 

169.4 

3,470.5 

79.9 

679.5 

- 

1960.. 

29,568.3 

3,263.1 

262.1 

1,347.0 

1,013.1 

3,186.5 

179.1 

14.3 

- 

162.9 

3,406.2 

162.7 

905.4 

166.7 

1961.. 

31,527.1 

3,655.5 

513.5 

1,522.8 

1,110.6 

3,367.4 

152.3 

13.3 

- 

121.6 

3,369.4 

165.9 

1,116.8 

202.2 

Calendar  years: 

13,413.2  16/ 

Lf 

897.8 

535.4 

1,543.0 

6/ 

3,779.6 

87.2 

26.1 

1950 

20.2 

1951.. 

14,595.1 

U 

- 

782.3 

538.7 

1,742.1 

6/ 

- 

- 

- 

3,779.6 

87.1 

40.5 

29.5 

1952.. 

17,966.7 

1,514.3 

- 

1,426.4 

596.3 

1,919.7 

§y 

5.1 

- 

- 

3,697.0 

86.7 

42.2 

35.0 

1953.. 

20,086.0 

1,536.8 

- 

3,075.9 

648.1 

2,096.0 

77 

8.9 

- 

146.8 

3,651.6 

85.9 

78.2 

40.5 

1954.. 

19,575.5 

1,623.9 

- 

2,980.9 

700.5 

2,225.8 

11.0 

209.1 

162.6 

3,604.2 

84.9 

192.2 

48.3 

1955.. 

20,506.3 

1,766.8 

- 

2,620.8 

681.3 

2,348.0 

260.7 

13.2 

143.2 

185.8 

3,552.9 

83.8 

264.3 

67.4 

1956.. 

21,091.5 

1,994-6 

- 

2,348.9 

757.6 

2,488.2 

276.5 

15.8 

89.4 

178.6 

3,507.1 

82.6 

352.4 

- 

1957.. 

22,755.6 

2,194.8 

- 

1,778.1 

832.1 

2,687.6 

265.4 

18.0 

- 

177.5 

3,557.5 

81.5 

356.7 

- 

1958.. 

25,851.1 

2,682.3 

5.9 

3,298.4 

841.8 

2,874-4 

226.3 

14.7 

- 

176.3 

3,469.9 

80.3 

570.1 

- 

1959.. 

28,277.7 

3,042.6 

159.3 

1,745.0 

915.9 

3,082.7 

195.2 

14-3 

- 

164.9 

3,406.3 

79.1 

835.1 

- 

1960.. 

31,122.6 

3,381.9 

378.8 

1,876.6 

983.9 

3,287.3 

171.3 

13.6 

- 

161.7 

3,353.3 

163.1 

1,007.7 

183.3 

1961.. 

34,849.2 

4,433.1 

- 

2,506.5 

1,139.9 

3,458.4 

141.3 

12.7 

- 

126.5 

3,318.8 

165.5 

1,243.3 

236.2 

Current  quarters : 

28,507.8 

3,115.0 

217.4 

1,928.9 

1,001.5 

3,139.8 

184. 7 

14.3 

164.7 

3,405.5 

78.8 

859.9 

1960-Mar.       31.. 

- 

Sept.      30.. 

30,469.2 

3,310.0 

304.9 

1,633.8 

1,031.5 

3,236.4 

176.5 

13.6 

- 

161.8 

3,406.6 

163.1 

995.1 

175.6 

1961 -Mar.       31.. 

31,393.9 

3,531.7 

434.9 

2,114.4 

1,081.1 

3,329.1 

156.4 

13.4 

- 

158.7 

3,356.7 

163.4 

1,056.0 

190.3 

Sept.     30.. 

32,771.3 

3,737.3 

570.8 

1,729.9 

1,151.9 

3,409.0 

147.6 

13.0 

- 

131.2 

3,362.8 

167.4 

1,184.9 

217.3 

:•■■  .■■<y, 


End  of  period 


-"iscal  years 


1950.. 
1951.. 
1952.. 
1953.. 
1954.. 
1955.. 
1956.. 
1957.. 
1958.. 
1959.. 
1960.. 
1961 . . 

Calendar 
1950.. 
1951.. 
1952.. 
1953.. 
1954.. 
1955.. 
1956.. 
1957.. 
1958.. 
1959.. 
1960.. 
1961.. 


Current  quarters 


1960-Mar.  31 

Sept.  30 

1961-Mar.  31 

Sept.  30 


Housing  and  Home  Finance  Agency-(Cont. 


Federal  National 
Mortgage  Association  17/ 


Manage- 
ment and 
liqui- 
dating 


1,055 
1,578 
2,068 
2,497 
2,301 
2,584 
2,495 
2,356 
2,218 
2,030 
1,726 
1,587 


1,346. 
1,849, 
2,241, 
2,461, 
2,461, 
2,555, 
2,417, 
2,289, 
2,124, 
1,949, 
1,659, 
1,507, 


1,759.0 
1,694.3 
1,626.4 
1,551.3 


Sec- 
ondary 
market 


9.1 
233.4 
1,248.1 
1,393.6 
1,573.8 
2,600.5 
2,522.3 


85.7 
648.7 
1,635.8 
1,380.7 
2,049.8 
2,903.0 
2,871.9 


2,370.4 
2,806.5 
2,769.8 
2,605.6 


Special 
assist- 
ance 


.4 

24.6 

164.2 

1,211.1 

1,690.1 

1,828.8 


5.6 

72.2 

418. 6 

1,568.4 

1,779.1 

1,881.2 


1,630.0 
1,735.8 
1,799.7 
1,856.3 


Public 
Housing 
Adminis- 
tration 
18/ 


320.7 

464.1 

623.7 

634.9 

252.2 

99.5 

90.1 

94.2 

91.3 

89.1 

93.1 

97.5 


369.3 
609.3 
922.4 
544.5 
113.2 
92.9 
106.0 

105.4 

95.9 
87.4 
99.3 
95.4 


91.4 
136.8 

95.7 
111.2 


Veterans ' 
Administration 


Direct 

loan 

program 


59.4 
132.3 
207.4 
298.2 
370.2 
433.3 
521.3 
694.1 
824.7 
1,054.9 
1,228.7 


112.7 
164.0 
257.1 
328.6 
412.8 
463.8 
640.4 
745.6 
893.8 
1,146.7 
1,309.3 


944.0 
1,096.3 
1,190.4 
1,256.2 


Loan 
guaranty 
revolving 
fund  12/ 


6.9 

17.2 

28.3 

39.5 

50.8 

60.5 

78.3 

106.8 

156.8 

231.8 

315.6 

388.5 


11.0 

22.7 

33.7 

44.2 

55.6 

68.2 

91.2 

129.2 

190.0 

272.8 

351.3 

436.5 


293.8 
336.0 
365.3 
411.9 


Export-Import  Bank 
of  Washington 


Expan- 
sion of 
defense 
prod. 


.1 
.4 
13.1 
22.3 
30.3 
36.5 
32.4 
28.4 
24.4 
15.1 


.2 
7.9 
19.8 
23.5 
38.2 
34-4 
30.4 
26.4 
22.3 
8.0 


26.4 
24.4 
19.5 
12.9 


2,233.3 
2,321.6 
2,388.9 
2,547.0 
2,761.8 
2,773.6 
2,681.5 
2,630.2 
3,061.3 
3,486.6 
3,268.0 
3,414.9 


2,226.5 
2,296.0 
2,496.1 
2,833.3 
2,806.2 
2,702.2 
2,663.1 
3,005.6 
3,332.1 
3,231.3 
3,290.5 
3,893.8 


3,239.5 
3,263.6 
3,370.9 
3,627.0 


Farm  Credit  Administration 


Banks 
for 

cooper- 
atives 


245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349.1 
384.3 
410.0 
525.9 
553.1 
596.7 


345.5 
424.8 
424.0 
377.3 
366.7 
375.1 
457.1 
454-5 
511.3 
622.9 
650.1 
697.1 


591.2 
667.0 
645.7 


Federal 
Farm 
Mortgage 
Corpora- 
tion 20/ 


52.9 
39.7 
29.3 
21.6 
15.9 
11.6 


3.9 
2.2 


45.5 
34.0 
24.9 
18.4 
13.4 
11.6 


2.2 


2.2 

2.2 

1.5 


Federal 
inter- 
mediate 
credit 
banks 


Fed .  Home 
Loan  Bank 
Board 


574.2 
754.1 
865.7 
823.8 
773.9 
846.6 
897.7 
996.5 
227.0 
547.4 
697.8 
830.9 


510.2 
633.0 
673.3 
590.2 
637.7 
689.4 
733.6 
928.8 
,159.0 
,395.9 
,501.7 
,651.2 


1,499.1 
1,698.1 
1,625.7 
1,844-2 


Fed.  home 

loan 

banks 


442.8 

816.2 

652.7 

718.3 

675.1 

1,016.9 

1,173.4 

1,079.4 

929.5 

1,537.1 

1,769.8 

1,869.4 


816.0 

805.9 

864.2 

951.6 

867.5 

1,416.8 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

1,980.8 

2,662.2 


1,520.3 
1,736.1 
1,476.6 
2,124.3 


Recon- 
struc- 
tion 
Finance 
Corp. 
11/21/ 


Small 
Business 
Admin- 
istra- 
tion 


945.9 
809. 6 
716.2 
775.9 
379.6 


816.0 
771.1 
762.8 
589.5 


2.2 
34.9 

85.1 
154.8 
245.5 
346.6 
393.7 
466.0 


26.8 
54.1 
115.6 
202.9 
292.8 
370.8 
427.5 
539.5 


380.2 
398.4 
433.7 

487.4 


Other 
22/ 


29.4 
31.2 
41.1 
35.1 
40.1 
28.6 
31.8 
35.1 
38.3 
78.4 
307.6 
367.7 


27.7 
36.2 
36.4 
41.6 
34.6 
30.3 
30.9 
42.0 
31.9 
34.0 
346.2 
513.1 


34.5 
340.6 
364.8 

412.5 


Footnotes  on  page   121  . 
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Treasury  Bulleth 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes    to  Table   1 


1/  These  amounts  consist  In  the  main  of  unexpended  balances  of  general, 
special,  and  revolving  fund  accounts  against  which  checks  may  be 
drawn  to  pay  proper  charges  under  these  funds.  The  funds  are 
considered  as  assets  of  the  agencies,  but  are  not  assets  of  the 
United  States  Government  since  funds  must  be  provided  out  of  cash 
balances  of  the  Treasurer  of  the  United  States  and  future  receipts 
to  take  care  of  cheeks  to  be  issued  against  the  balances. 

2/  Includes  foreign  currency  assets,  representing  loans  and  other 

receivables  recoverable  in  foreign  currency  as  well  as  balances  of 
foreign  currencies  in  United  States  depositaries,  aggregating 
$2,84.7,450  thousand  in  dollar  equivalent.  These  currencies,  acquired 
primarily  without  the  payment  of  dollars,  were  generated  under 
various  Government  programs,  principally  the  Agricultural  Trade 


Development  and  Assistance  Act  of  1954,  as  amended,  and  the  Mutual 
Security  Acts,  as  amended.  Dollar  equivalents  are  computed  for 
reporting  purposes,  to  provide  a  common  denominator  for  the 
currencies  of  the  many  countries  involved.  Fbreign  currencies  on 
hand  and  on  deposit,  and  loans  under  section  104  (e)  of  the  Agri- 
cultural Trade  Development  and  Assistance  Act  of  1954,  as  amended, 
are  stated  at  the  rates  as  of  December  31,  1961,'  at  which  the  United 
States  could  purchase  currencies  on  the  market  for  regular  operating 
purposes.  Other  loans  are  stated  at  the  rates  at  which  they  are  to 
be  repaid  or  at  rates  in  effect  when  the  loans  were  extended. 
Currencies  that  are  dollar  denominated  or  guaranteed  as  to  rate  of 
exchange,  are  stated  at  rates  specified  in  the  agreements. 


Footnotes   to  Table  2 


1/  This  Agency  was  established,  and  the  International  Cooperation  Admin- 
istration and  the  corporate  development  loan  fund  were  abolished  at 
the  close  of  November  3,  1961,  pursuant  to  the  act  approved  September 
4,  1961  (75  Stat.  44.5),  and  Executive  Order  No.  10973  dated  November 
3,  1961.  Development  loan  fund  functions  and  the  foreign  investment 
guaranty  fund  were  transferred  to  this  Agency  and  a  new  fund  for  devel- 
opment loans  was  established. 

2/  Includes  operating  and  administrative  expenses  funds. 

2/     Included  beginning  December  31,  1961  (see  Table  4,  footnote  3). 

jj     See  Table  1 ,  footnote  1 . 

5/  Includes  guaranteed  loans  and  certificates  of  interest  aggregating 
$895,232  thousand  which  are  held  by  lending  agencies. 

6/  Fbreign  currency  assets  are  included  throughout  the  table.  See  Table 
1 ,  footnote  2. 

7/  Certain  corporations  and  other  business-type  activities  that  have 
submitted  statements  of  financial  condition  have  guaranteed  and  in- 
sured loans  which  were  made  by  private  financial  institutions.  These 
commitments  are  of  a  contingent  nature  and  have  been  excluded  from 
their  balance  sheets.  The  major  agencies  that  have  these  contingen- 
cies and  the  amounts  are  as  follows: 

Amount 
Activity  (in  thousands 

of  dollars) 


60,496 

216,643 

377,762 

320,264 

Federal  Housing  Administration 36,383,483 


Development  loans 

Agriculture  Department: 

Farmers'  Home  Administration: 
Agricultural  credit  insurance  fund. 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund. 
Housing  and  Home  Finance  Agency: 
Office  of  the  Administrator: 
Urban  renewal  fund. 


Housing  and  Home  Finance  Agency  -  (Continued): 
Public  Housing  Administration: 

Local  housing  authority  bonds  and  notes  (commit- 
ments covered  by  annual  contributions) 3,066,300 

Local  housing  authority  temporary  notes  (the  full 
faith  and  credit  of  the  United  States  is  pledged 

to  the  payment  of  these  notes) 936,780 

Veterans'  Administration  (June  30,  1961) 16,394,300 

Small  Business  Administration: 

Revolving  fund 22,174 

Defense  production  guaranties  (various  activities) 115,136 

8/  Figures  are  as  of  January  5,  1962. 

2/  Valued  at  cost,  estimated  if  not  known.  Amounts,  including  accumu- 
lated depreciation,  are  to  some  extent  preliminary,  and  subject  to 
adjustment. 
10/  The  assets  and  liabilities  of  this  fund  exclude  resources  on  order  o 

$172,772  thousand  as  reported  by  the  Post  Office  Department. 
11/  Represents  the  equity  of  the  United  States  Treasury  in  this  fund. 
12/  Represents  purchase  money  mortgages  formerly  classified  as  other 

assets  (see  footnote  1  at  the  end  of  Table  7). 
13/  Includes  unrealized  purchase  discounts  amounting  to  $6,365  thousand. 
14/  Includes  reserves  and  unrealized  equity  in  the  assets  of  the  Defense 

Homes  Corporation  which  are  being  liquidated  by  the  Association. 
15/  The  Federal  intermediate  credit  banks  investment  fund  and  the  produc 
tion  credit  associations  investment  fund  were  merged  into  this  revo] 
ing  fund  pursuant  to  the  act  approved  October  3,  1961  (75  Stat.  758) 
16/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured 
institutions. 
17/  Represents  accrued  interest  expense  on  borrowings  from  the  United 

States  Treasury  Department  on  which  payment  has  been  deferred. 
18/  Consists  of  net  income  from  power  operations  of  $588,701  thousand  ar 
net  expense  of  nonrevenue-producing  programs  of  $235,042  thousand. 
*   Less  than  $500. 


1/  See  Table  1 ,  footnote  1 . 

2/  Has  been  reduced  by  rescissions  and  transfers  made  by  the  Defense 

Department  stock  funds  (see  footnote  5) • 
2/  Figures  are  as  of  September  30,  1961,  the  latest  available. 
Lj    Excludes  capital  property  such  as  land,  structures,  and  equipment 

as  follows:  Air  Force,  $1,221,724.  thousand;  Army  $1,503,498 

thousand;  and  Navy,  $2,535,900  thousand. 


Footnotes   to  Table  3 

5/ 


Has  been  reduced  by  rescissions  and  transfers  to  other  accounts  as 

follows:  Air  Force,  $455,000  thousand;  Army  $3,110,500  thousand; 

Navy,  $1,691,500  thousand;  and  Marine  Corps,  $157,500  thousand. 
6/  Consists  of  administrative  expenses,  foreign  aid  procurements; 

construction  services,  public  buildings;  and  working  capital  fund. 
*   Less  than  $500. 


Footnotes   to  Table  4 


V 


2/ 


1/ 


See  Table  2,  footnote  1,  The  majority  of  the  loan  activities  of  the  8/ 

International  Cooperation  Administration  were  transferred  to  this 
Agency.  Certain  mutual  security  act  loan  activities  are  being  2/ 

carried  on  by  the  Export-Import  Bank  of  Washington  as  agent  and  are  10/ 

included  in  this  table. 

These  assets  were  transferred  from  the  Export-Import  Bank  of  Washing- 
ton pursuant  to  the  act  approved  September  4,  1961  (75  Stat.  446),  \\J 
and  Executive  Order  No.  10973  dated  November  3,  1961.  The  foreign 
currency  loans  and  other  assets  of  the  Bank  which  are  included  in  this       12/ 
table  were  transferred  to  the  Agency  in  January  1962. 
Represents  rural  housing  and  other  loans,  and  salaries  and  expenses. 
Certain  loan  programs  were  transferred  to  the  direct  loan  account  fund 
established  by  the  act  approved  August  8,  1961  (75  Stat.  317).  This 
fund  is  now  included  in  Table  2. 

See  Table  1 ,  footnote  1 .  12/ 

Includes  vessels  owned  and  under  construction. 

Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels. 
Although  the  United  States  disbursing  officer  failed  to  effect  the  Vj 

authorized  transfer  of  3,334  thousand  Uruguayan  pesos  (United  States 
dollar  equivalent  $304  thousand)  as  of  December  27,  1961,  from  the  15/ 

Export-Import  Bank  of  Washington  to  the  Agency  for  International 
Development,  this  amount,  for  administrative  purposes,  includes  the  16/ 

$304  thousand  under  the  Agency  for  International  Development. 


Foreign  currency  assets  are  included  throughout  the  table  (see  Tatls 
1 ,  footnote  2) . 

Represents  interest  on  invested  capital. 

Represents  assets  and  liabilities  of  the  General  Services  Administr; 
tion  exclusive  of  trust  and  revolving  funds  and  strategic  and  criti< 
materials. 

Represents  assets  and  liabilities  of  the  United  States  Civil  Servicf 
Commission  exclusive  of  trust  and  revolving  funds. 
Includes  stock  of  the  International  Bank  for  Reconstruction  and 
Development  amounting  to  $635,000  thousand;  and  subscriptions  to  th< 
International  Monetary  Fund,  the  International  Finance  Corporation, 
the  Inter-American  Development  Bank,  and  the  International  Develop- 
ment Association  amounting  to  $4,125,000  thousand,  $35,168  thousand 
$190,000  thousand,  and  $135,323  thousand,  respectively. 
Includes  $200,371  thousand  due  under  the  agreement  with  Germany 
February  27,  1953,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,524,523  thousand. 
Includes  loan  to  the  United  Kingdom  amounting  to  $3,260,415  thousanc 
outstanding. 

Represents  notes  and  mortgages  acquired  from  credit  sales  of  surplu: 
property  and  mortgages  of  certain  liquidation  activities. 
Represents  the  Cooley  loan  program  established  pursuant  to  the  Agri- 
cultural Trade  Development  and  Assistance  Act  of  1954,  as  amended 
(7  U.S.C.  1704  (e))  (see  footnote  2).   *  Less  than  $500. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes   to  Table  8 


1/  Table  8  relates  to  all  loan  programs  of  Government  agencies.  It  in-        14/ 
eludes  not  only  the  United  States  dollar  and  foreign  currency  loans 
summarized  separately  in  Table  7,  but  also  the  loans  made,  all  in 
United  States  dollars,  by  deposit  funds  (Table  5)  and  trust  revolving 
fund3  (Table  6).  Table  8  beginning  June  30,  1960,  includes  purchase 
money  mortgages  and  similar  long  term  paper  which  have  been  reclassi- 
fied as  loans  pursuant  to  an  amendment  issued  June  23,  1960,  to  De- 
partment Circular  No.  966  (see  footnote  1  at  end  of  Table  7). 

2/  Includes  guaranteed  loans  held  by  lending  agencies. 

3/  The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 

guaranty  revolving  fund  is  included  under  "Mortgage  loans"  through  1955 
and  under  "Other"  to  aid  home  owners  thereafter  (see  footnote  19) . 

4/  figures  representing  loans  made  by  the  Agency  for  International  Devel- 
opment (formerly  International  Cooperation  Administration)  prior  to 
1952  are  not  available  at  this  time. 

5/  Includes  guaranteed  loans  held  by  lending  agencies  through  December 
31,  1958,  and  the  loan  to  the  United  Kingdom. 

6/  Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasury  Department  during  the  period  from  March  31,  1947,  through 
March  31,  1953.  Reorganization  Plan  No.  21,  effective  May  24,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Commerce. 

7/  Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.  Beginning  with  that  date,  cer- 
tain mortgage  notes  are  classified  as  mortgage  loans.  15_/ 

8/  This  Agency  was  established  in  the  Department  of  State,  and  the  Inter- 
national Cooperation  Administration  and  the  development  loan  fund  were 
abolished  on  November  3,  1961,  pursuant  to  the  act  approved  September 
4,  1961  (75  Stat  445),  and  Executive  Order  No.  10973  dated  November  3, 
1961.  Loans  of  the  abolished  agencies  were  transferred  to  this  Agency 
and  a  new  fund  for  development  loans  was  established.  Data  for  16/ 

earlier  periods  are  for  predecessor  agencies. 

2/  This  fund  was  abolished  on  November  3,  1961  (see  footnote  8). 

10/  Consists  of  the  emergency  credit  revolving  fund,  the  agricultural  17/ 

credit  insurance  fund  (formerly  the  disaster  loans,  etc.,  revolving 
fund  and  the  farm  tenant  mortgage  insurance  fund,  respectively) ;  the 
farm  housing  and  other  loan  programs;  the  State  rural  rehabilitation 
funds  beginning  June  30,  1956;  and  the  direct  loan  account  beginning 
December  31,  1961.  Prior  to  June  30,  1956,  and  December  31,  1961,  18/ 

loans  of  the  agricultural  credit  insurance  fund  and  the  direct  loan 
account,  respectively,  were  included  in  the  statements  of  financial 
condition  of  the  nonrevolving  fund  loan  programs. 
11/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953  (15 
U.S.C.  609),  the  Reconstruction  Finance  Corporation  started  liquida- 
tion of  its  activities,  except  those  carried  on  by  the  Corporation 
pursuant  to  Section  409  of  the  Federal  Civil  Defense  Act  of  1950  (50        12/ 
App.  U.S.C.  2261)  and  expansion  of  defense  production  activities  car- 
ried on  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App.  U.S.C.  2091-2094),  which  had  been  transferred  to  the  Secre-        20/ 
tary  of  the  Treasury  as  of  September  28,  1953,  and  as  of  the  close  of 
business  on  September  28,  1953,  respectively.  Effective  at  the  close 
of  business  June  30,  1954,  pursuant  to  Reorganization  Plan  No.  2  of 
1954,  certain  functions  and  related  assets  of  the  Corporation  were 
transferred  to  the  Export-Import  Bank  of  Washington,  the  Federal 
National  Mortgage  Association,  and  the  Small  Business  Administration. 
On  July  1,  1954,  the  remaining  activities  of  the  Corporation  were 
transferred  to  the  Secretary  of  the  Treasury  to  complete  their  liquida-      21/ 
tion,  pursuant  to  the  act  of  July  30,  1953,  as  amended  June  29,  1954. 
The  Corporation  was  abolished  effective  at  the  close  of  business  June 
30,  1957,  by  Reorganization  Plan  No.  1,  of  1957,  and  the  remaining  func-     22/ 
tions  of  the  Corporation  were  transferred  to  the  Housing  and  Home 
Finance  Administrator,  Administrator  of  General  Services,  Administrator 
of  the  Small  Business  Administration,  and  the  Secretary  of  the  Treasury. 

12/  Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 

loans,  Federal  civil  defense  loans  beginning  December  31,  1953,  loans 
of  the  Reconstruction  Finance  Corporation  liquidation  fund  beginning 
December  31,  1957  (see  footnote  11),  and  loans  of  the  Federal  Farm 
Mortgage  Corporation  liquidation  fund  beginning  December  31,  1961  (see 
footnote  20) . 

12/  Figures  through  March  31,  1960.  consist  of  loans  of  the  Public  Works 
Administration  (in  liquidation).  Figures  beginning  June  30,  1960, 
include  also:  loans  of  Federal  Facilities  Corporation  (this  Corpo- 
ration was  dissolved  September  30,  1961,  pursuant  to  the  act  of  Aug- 
ust 30,  1961  (75  Stat.  419).  The  loans  are  being  liquidated  by  the 
Administrator  of  General  Services),  the  Reconstruction  Finance  * 

Corporation  liquidation  fund,  surplus  property  credit  sales  (see  foot- 
note 1  at  end  of  Table  7) ,  and  loans  acquired  pursuant  to  the  Defense 
Production  Act  of  1950,  as  amended  (50  App.  U.S.C.  2091)  through 
March  31,  1961. 


Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.  Subse- 
quent figures  include  also:  beginning  December  31,  1950,  loans  for 
community  facilities  service  (previously  included  under  Public  Works 
Administration) ,  prefabricated  housing  loans  (transferred  from  the 
Reconstruction  Finance  Corporation)  and  urban  renewal  loans  author- 
ized by  the  Housing  Act  of  1949,  as  amended  (42  U.S.C.  1452  (a)); 
beginning  December  31,  1951,  college  housing  loans  authorized  by  the 
Housing  Act  of  1950,  as  amended  (12  U.S.C.  1749);  beginning  December 
31,  1954,  loans  held  by  the  revolving  fund  established  pursuant  to 
the  act  approved  June  24,  1954  (68  Stat.  295)  for  liquidation  of  not 
only  Alaska  housing,  community  facilities  service  and  prefabricated 
housing  loans  already  included  but  also  loans  under  the  Farm  Security 
Administration  program,  the  public  war  housing  program,  and  the 
veterans'  re-use  housing  program,  all  three  of  which  previously  were 
handled  by  the  Public  Housing  Administration;  as  of  December  31, 

1955,  public  works  planning  loans  authorized  by  the  Housing  Act  of 

1954  approved  August  2,  1954  (40  U.S.C.  462);  beginning  December  31, 

1956,  public  facility  loans  authorized  by  the  Housing  Amendments  of 

1955  approved  August  11,  1955  (42  U.S.C.  1491);  as  of  December  31, 
1956,  June  30,  1957,  and  from  June  30,  1960,  through  December  31, 
1961,  community  disposal  operations  loans  authorized  by  the  Atomic 
Energy  Community  Act  of  1955  approved  August  4,  1955  (42  U.S.C.  2301 
note)  and  Executive  Order  No.  10657  of  February  14,  1956;  and  begin- 
ning September  30,  1961,  loans  for  housing  for  the  elderly  authorized 
by  the  Housing  Act  of  1959,  as  amended  (12  U.S.C.  1701q). 

From  June  30,  1956,  through  March  31,  1960,  the  mortgage  notes  and 
sales  contracts  which  had  previously  been  classified  as  loans  were 
classified  as  other  assets  and  were  not  included  in  this  table. 
These  mortgage  notes  and  sales  contracts  have  now  been  reclassified 
as  loans,  and  beginning  June  30,  1960,  are  included  in  this  table 
(see  footnote  1  at  end  of  Table  7) . 

Totals  include  loans  of  Home  Owners'  Loan  Corporation  amounting  to 
$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December  31, 
1950. 

The  Federal  National  Mortgage  Association  Charter  Act  approved  August 
2,  1954  (12  U.S.C.  1716),  authorized  the  Association  to  carry  on 
three  functions  consisting  of  management  and  liquidating  functions, 
secondary  market  operations,  and  special  assistance  functions.  Its 
activities  under  these  three  functions  began  on  November  1,  1954. 
All  figures  in  this  column  include  the  loans  of  the  low-rent  public 
housing  program  fund  (formerly  known  as  the  United  States  Housing  Act 
program) .  Also  included  are  the  homes  conversion  program  as  of  June 
30,  1950,  the  Farm  Security  Administration  and  public  war  housing 
programs  from  June  30,  1950,  through  June  30,  1954,  and  the  veterans' 
re-use  housing  program  from  June  30,  1953,  through  June  30,  1954  (see 
footnote  14) • 

The  Veterans'  Administration  loan  guaranty  program  was  converted  to 
a  revolving  fund  effective  July  1,  1961,  pursuant  to  the  act  approved 
July  14,  1960  (74  Stat.  533). 

From  June  30,  1956,  through  March  31,  1960,  notes  receivable  which 
had  previously  been  classified  as  loans  were  classified  as  other 
assets  and  were  not  included  in  this  table.  These  notes  have  now 
been  reclassified  as  loans,  and  from  June  30,  1960,  through  September 
30,  1961,  were  included  in  this  column.  On  October  4,  1961,  this 
Corporation  was  abolished  pursuant  to  the  act  approved  October  4, 
1961  (75  Stat.  773),  and  its  remaining  assets  were  transferred  to  the 
Secretary  of  the  Treasury  for  liquidation. 

Figures  include  loans  for  expansion  of  defense  production  from  June 
30,  1951,  through  June  30,  1953,  and  Federal  civil  defense  loans  as  of 
June  30,  1953  (see  footnote  11). 

The  major  portion  of  the  loans  is  held  by:  the  Inland  Waterways 
Corporation;  Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31 ,  1954,  fisheries  loan  fund  be- 
ginning June  30,  1957,  Indian  loans,  and  Alaska  public  works  loans 
beginning  June  30,  1960;  Department  of  the  Army  -  guaranteed  loans 
(World  War  II)  through  December  31,  1957;  Office  of  Education  -  loans 
to  students  and  educational  institutions  as  of  June  30,  1959,  and 
from  June  30,  1960,  through  December  31,  1961;  Federal  Savings  and 
Loan  Insurance  Corporation  and  Defense  Department  (military  assistance 
credit  sales)  beginning  June  30,  1960;  and  agencies  reporting  loans 
pursuant  to  the  Defense  Production  Act  of  1950,  as  amended  (50  App. 
U.S.C.  2091),  which  consist  of  the  Departments  of  the  Army  beginning 
June  30,  1951,  Navy  beginning  December  31,  1951,  and  Air  Force  be- 
ginning June  30,  1956,  and  the  General  Services  Administration  as  of 
December  31,  1959  and  March  31,  1960. 
Less  than  $50,000. 


122 


Treasury  BulletL 


.CIMJLATIVE  TABLE  OF  COHTENTS. 


April    1961    through  March   1962 


Issue  and  page  number 


1961 


Apr. 


May 


June  July   Aug . 


Sept. 


Oct. 


Reporting  bases. 


Articles: 

Treasury  financing  operations 

Summary  of  Federal  fiscal  operations. 


Budget  receipts  and  expenditures: 

Receipts  by  principal  sources.. 

Detail  of  miscellaneous  receipts  by  major  categories 

Expenditures  by  agencies 

Interfund  transactions  excluded  from  both  net  budget  receipts 

and  budget  expenditures 

Summary  of  appropriations  and  authorizations,  expenditures,  and 

balances,  by  agencies 

Expenditures  and  ba lances  by  f unct  ions 


Trust  account  and  other  transactions: 

Summary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  investment  by  Government  agencies  in  public  debt  securities.... 
Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market 

Intertrust  fund  transactions  excluded  from  both  net  trust  account 

receipts  and  net  trust  account  expenditures 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Federal  Disability  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 

National  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  in  public  debt  securities, 

by  issues  (latest  date  December  31,  1961) 


Cash  income  and  outgo '■ 

Summary  of  Federal  Government  cash  transactions  with  the  public... 

Summary  of  cash  transactions  through  Treasurer's  account 

Derivation  of  Federal  receipts  from  the  public,  and  reconciliation 

to  cash  deposits  in  Treasurer's  account 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation 

to  cash  withdrawals  from  Treasurer's  account 

Intra governmental  transactions 

Accrued  interest  and  other  noncash  expenditures 

Derivation  of  Federal  net  cash  debt  transactions  with  the  public, 

and  reconciliation  to  transactions  through  Treasurer's  account.... 


Account  of  the  Treasurer  of  the  United  States: 

Status  of  the  account  of  the  Treasurer  of  the  United  States. 
Analysis  of  changes  in  tax  and  loan  account  balances 


Debt  outstanding: 

Summary  of  Federal  securities 

Computed  interest  charge  and  rate  on  Federal  securities 

Interest-bearing  public  debt 

Average  length  and  maturity  distribution  of  marketable 
interest-bearing  public  debt 

Special  public  debt  issues  to  U.  S.  Government  investment  accounts. 

Treasury  holdings  of  securities  issued  by  Government  agencies 

Interest-bearing  securities  issued  by  Federal  agencies  but  not 
guaranteed  by  the  U.  S.  Government 


Statutory  debt  limitation. 


Public  debt  operations: 
Maturity  schedule  of  interest-bearing  public  marketable  securities 

other  than  regular  weekly  Treasury  bills 

Offerings  of  Treasury  bills 

New  money  financing  through  regular  weekly  Treasury  bills 

Offerings  of  public  marketable  securities  other  than  regular 

weekly  Treasury  bills 

Allotments  by  investor  classes  on  subscriptions  for  public 

marketable  securities  other  than  regular  weekly  Treasury  bills.... 
Disposition  of  matured  public  marketable  securities  other  than 

regular  weekly  Treasury  bills 


United  States  savings  bonds: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  series  combined 

Sales  and  redemptions  by  periods,  Series  E  through  K 

Redemptions  of  matured  and  unmatured  bonds 

Sales  and  redemptions  by  denominations,  Series  E  and  H  combined... 
Sales  by  States,  Series  E  and  H  combined 


II 

A-l 
1 


9 
9 

10 
11 


14 

14 

15 

15 
16 
16 

17 


19 
20 


21 
21 
22 

22 
23 
24 

25 

26 


27 
29 

31 

33 
38 

41 


46 
46 
47 
49 


II 

A-l 
1 


20 
21 

21 


24 
25 


II 

A-l 
1 


9 
9 

10 
11 


14 
14 

15 

15 
16 
16 

17 


19 
20 


21 
21 
22 

22 
23 

24 

25 
26 


27 
29 
31 

33 

38 

41 


46 

46 
47 
49 


II 

A-l 

1 


9 

9 

10 

11 

12 

13 


15 
15 


16 

17 
17 


20 
21 


22 

22 
23 

23 
24 
25 

26 

27 


28 
30 
32 

34 

39 

42 


48 
48 

49 

51 


II 

A-l 

1 


9 
9 

10 
11 


13 
14 
15 
15 
16 
17 

18 


20 
20 


21 
22 
22 

23 


25 
26 


27 
27 
28 

28 

29 
30 

31 


33 

35 
37 

39 

44 

47 


53 
53 
54 
56 
57 
58 


II 

A-l 
1 


9 
9 

10 
11 


13 


15 
15 

16 

16 
17 

17 

18 


20 
21 


22 

22 
23 

23 
24 
25 


28 
30 
32 

34 

39 

42 


48 
48 

49 
51 


II 

A-l 

1 


9 
9 

10 
11 


13 


15 
15 


16 
17 
17 


20 
21 


22 

22 
23 

23 
24 
25 

26 


28 
30 
32 

34 

39 

42 


48 
48 
49 
51 


II 

A-l 

1 


9 

9 

10 

11 

12 

13 
14 
15 
15 
16 
17 

18 


20 

20 


21 
22 
22 

23 


25 
26 


27 
27 
28 

28 
29 
30 

31 


33 

35 
37 

39 

44 
47 


53 
53 
54 
56 
57 


II 

A-l 
1 


9 

9 

10 

11 


13 


15 
15 

16 

16 
17 

17 


20 
21 


22 
22 
23 

23 
24 
25 


28 
30 
32 

34 

40 

43 


49 

49 
50 
52 


II 

A-l 
1 


9 

9 
10 
11 


13 


15 


15 

20 

15 

16 

21 

16 

16 

21 

16 

17 

22 

17 

17 

22 

17 

18 

23 

18 

20 

25 

20 

21 

26 

21 

22 

27 

22 

22 

27 

22 

23 

28 

23 

23 

28 

23 

24 

29 

24 

25 

30 

25 

26 

31 

26 

27 

32 

27 

28 

33 

28 

30 

35 

3C 

32 

37 

32 

34 

39 

34 

40 

45 

4C 

43 

49 

44 

49 

55 

51 

49 

55 

51 

50 

56 

52 

52 

58 
59 

60 

54 

(Continued  on  following  page) 


March  1962 


.CUMULATIVE  TABLE  OF  CONTENTS. 


123 


April  1961  through  March  1962  -  (Continued) 


Issue  and 

page  number 

1961 

1962 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Ownership  of  Federal  securities: 

50 

50 
51 

52 

56 
58 

59 

60 

61 
62 

63 
64 
64 
65 
66 

67 
70 
74 
75 

76 
77 

79 

56 

56 
57 

58 

62 
64 

65 
66 

67 
68 
69 

70 
71 
71 
72 
73 

73 
74 
75 

76 
79 
83 
84 

85 
86 

88 
108 

50 

50 

51 

52 

56 
58 

59 

60 

61 
62 

'63 

65 
66 
66 
67 
68 

69 

70 
73 
77 
78 

79 

80 

81 

83 

52 

52 

53 

54 

58 

60 

61 
62 

63 

64 

65 
66 
66 
67 
68 

69 

70 
73 
77 
78 

79 
80 

59 

59 
60 

61 

65 

67 

68 
69 

70 
71 

72 
73 
73 
74 
75 

75 
76 

77 

78 

79 
82 
86 

87 

88 

52 

52 
53 

54 
58 

62 

64 

65 
66 

67 
68 

*69 

71 
72 
72 
73 
74 

75 

76 
79 
83 
84 

85 

86 

87 
88 

52 

52 
53 

54 

58 
60 

61 
62 

63 
64 

65 
66 
66 
67 
68 

69 

70 
73 
77 
78 

79 
80 

58 

58 
59 

60 

68 

70 

71 
72 

73 
74 

75 
76 
76 
77 
78 

78 

79 
79 
80 
80 

81 

82 
85 
89 
90 

91 

53 

53 
54 

55 

59 
61 

62 
63 

64 
65 

66 

68 
69 
69 

70 
71 

72 

73 
76 
80 
81 

82 

83 

84 

86 

53 

53 

54 

55 

59 
63 

64 
65 

66 
67 

68 
69 
69 

70 
71 

72 

73 
76 
80 
81 

82 
83 

86 
107 

61 

61 
62 

63 
69 

73 
75 

76 
77 

78 
79 

80 
81 
81 
82 
83 

83 

84 

85 

85 

86 

87 
90 
94 
95 

96 

98 
98 

100 

55 

Net  market  purchases  or  sales  for  investment  accounts  handled  by 

55 

56 

Treasury  survey  of  ownership  of  Federal  securities: 

57 

Ownership  by  commercial  banks  classified  by  membership  in  Federal 
Reserve  System  (latest  date  December  31,  1961) 

Market  quotations: 

End-of -month  closing  quotations  on  Treasury  securities  by  issues 

Average  yields  of  long-term  bonds: 

61 
63 

64 

65 

Internal  revenue  collections: 

66 

67 

68 

Monetary  statistics: 

70 

71 

71 

72 

73 

Increment  from  reduction  in  weight  of  gold  dollar  (latest  date 
December  31,  1961) 

Exchange  Stabilization  Fund  (latest  date  September  30,  1961): 

National  bank  reports: 
Earnings,  expenses,  and  dividends  for  calendar  years  1956-60 

International  financial  statistics: 
U.  S.  gold  stock,  and  holdings  of  convertible  foreign  currencies 

74 

Capital  movements  between  the  United  States  and  foreign  countries: 

75 
78 

82 

83 

Purchases  and  sales  of  long-term  securities  by  foreigners, 

84 

Short-term  liabilities  and  claims  reported  by  nonfinancial  concerns.. 

Long-term  liabilities  and  claims  reported  by  banks  and  bankers 

Estimated  gold  and  short-term  do! tor  resources  of  foreign  countries 

'85 
86 

Foreign  credit  and  debit  balances  in  brokerage  accounts 

Short-term  liabilities,  countries  and  areas  not  regularly  reported... 
Purchases  and  sales  of  long-term  securities  by  foreigners  during 

87 
88 

Foreign  currencies  acquired  by  the  U.  S.  without  purchase  with 
dollars: 

Transactions  and  balances  in  Treasury  accounts 

Transactions  and  balances  in  agency  accounts 

Corporations  and  certain  other  business-type  activities: 
Statements  of  financial  condition  (latest  date  December  31,  1961).... 
Income  and  expense  (latest  date  June  30,  1961) 

90 

GP0  926823 


«p 


UNITED  STATES 
GOVERNMENT  PRINTING  OFFICE 

DIVISION  OF  PUBLIC  DOCUMENTS 
WASHINGTON  25,  D.  C. 


OFFICIAL  BUSINESS 


PENALTY   FOR    PRIVATE    USE   TO   AVOtl 

PAYMENT  OF    POSTAGE.  *300 

(GPO) 


->^ 

ij*p 

BUY 

/iCvWIm 

AND 

HOLD 

UNITED 

fir     M    f 

S  TAT  E  S 

ym 

|f SAVINGS 

PONDS 

v  \ 

36,73 


_w 


miEASOJIW. 


MdElFWV 


I 


RPRIL-I9BS 


UNITED  STATES  TREASURY  DEPORTMENT 


DFFICE   DF  THE   SECRETBRV 


The  Treasury  Bulletin  is  for  sale  by  the 

Superintendent  of  Documents, 

U.  S.  Government  Printing  Office,  Washington  25,  D.  C, 

Subscription  per  year  $7.00  domestic,  $8.75  foreign 

Single  copy  price  varies 


April  1962 


Table  of  Contents 


Page 


$m 


Treasury  financing  operations A-l 

Summary  of  Federal  fiscal  operations 1 

Budget  receipts  and  expenditures 2 

Trust  account  and  other  transactions 9 

Cash  income  and  outgo 14 

Account  of  the  Treasurer  of  the  United  States 20 

Debt  outstanding 22 

Statutory  debt  limitation 27 

Public  debt  operations 28 

United  States  savings  bonds 51 

Ownership  of  Federal  securities 55 

Treasury  survey  of  ownership  of  Federal 

securities 57 

Market  quotations  on  Treasury  securities 61 

Average  yields  of  long-term  bonds 64- 

Internal  revenue  collections 66 

Monetary  statistics 69 

Exchange  Stabilization  Fund 73 

International  financial  statistics 75 

Capital  movements 76 

Corporations  and  certain  other  business-type 
activities  -  income  and  expense,  and  source  and 

application  of  funds 88 

Cumulative  table  of  contents 130 


II 


Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear 
in  the  "Treasury  Bulletin"  are  based  largely  on  two  Treasury 
financial  reports,  the  "Daily  Statement  of  the  United  States 
Treasury"  and  the  "Monthly  Statement  of  Receipts  and  Ex- 
penditures of  the  United  States  Government."  Certain  mone- 
tary statistics  are  based  at  least  in  part  on  the  "Circula- 
tion Statement  of  United  States  Money."  Where  these  state- 
ments are  given  as  sources  for  individual  tables,  they  are 
cited  by  name  only.  Their  respective  reporting  bases  are 
described  below.  For  other  data  in  the  Bulletin,  informa- 
tion on  sources  or  reporting  bases  is  given  in  connection 
with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures 
was  first  published  for  February  195i+»  and  replaced  the 
dally  statement  as  the  primary  source  of  information  on 
budget  results  and  other  receipt  and  expenditure  data 
classified  by  type  of  account.  At  the  same  time,  the 
daily  statement  was  changed  to  a  statement  of  cash  deposits 
and  withdrawals  affecting  the  account  of  the  Treasurer  of 
the  United  States.  Both  publications  have  provided  compar- 
ative figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17, 
195^,  with  respect  to  these  reporting  changes  may  be  found 
in  the  April  195*4-  issue  of  the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expendi- 
tures of  the  Government,  Including  those  made  from  cash 
accounts  held  outside  the  United  States  Treasury.  The 
information  is  compiled  from  reports  by  the  Treasurer  of 
the  United  States  and  by  all  other  collecting  and  dis- 
bursing agencies,  including  those  agencies  which  maintain 
checking  accounts  in  commercial  banks.  These  reports  cover 
transactions  recorded  in  the  accounts  of  the  agencies 
during  the  reporting  period.  The  net  of  the  transactions 
a6  compiled  from  these  reports  Is  reconciled  in  the  monthly 
statement  to  changes  in  the  balance  in  the  Treasurer's  ac- 
count and  in  cash  held  outside  the  Treasurer's  account  and 
changes  in  the  public  debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially 
on  a  collections  basis  and  partially  on  a  deposits  basis. 
Expenditures,  except  interest  on  the  public  debt,  are  re- 
ported on  the  basis  of  checks  issued  or  cash  payments  made 
by  disbursing  officers.  Transactions  of  an  interfund  or 
intragovernmental  nature  are  Included  on  the  same  basis 
even  though  the  actual  Issuance  of  checks  may  not  be  in- 
volved. Interest  on  the  public  debt  is  included  on  an 
accrual  basis  beginning  with  figures  for  June  1955  and 
the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on 
a  due  and  payable  basis.  The  same  reporting  basis  as  that 
in  the  monthly  statement  provides  the  fiscal  year  figures 
for  the  Treasury's   "Combined  Statement  of  Receipts,    Expend- 


itures and  Balances  of  the  United  States  Government"  and 
for  actual  receipts  and  expenditures  In  the  "Budget  of  the 
United  States  Government." 

Beginning  with  the  final  statement  for  the  fiscal 
year  i960,  the  monthly  statement  reports  totals  for  net 
budget  receipts  and  budget  expenditures  after  deduction 
of  certain  interfund  transactions  which  are  included  in 
the  detail  of  both  budget  receipts  and  budget  expenditures. 
The  transactions  deducted  consist  of  Interest  payments  and 
minor  amounts  of  certain  other  payments  made  by  Government 
agencies  to  the  Treasury.  This  reporting  change  was  made  in 
accordance  with  the  plan  stated  In  the  President's  Budget 
Message  of  January  1&,  i960.  It  does  not  affect  the  surplus 
or  deficit.  Figures  for  earlier  periods  shown  in  the  Treas- 
ury Bulletin  were  revised  to  the  new  reporting  basis  In  the 
September  i960  issue.  The  interfund  transactions  deducted 
under  this  procedure  do  not  include  payments  to  the  Treas- 
ury by  wholly  owned  Government  corporations  for  retirement 
of  their  capital  stock  and  for  disposition  of  earnings. 
These  capital  transfers  have  been  excluded  currently  from 
budget  receipts  and  budget  expenditures  beginning  July  1, 
19*43,  and  figures  for  prior  fiscal  years  back  through  1932 
were  revised  accordingly  at   that  time. 

The  daily  statement  on  the  new  basis  was  first  issued 
for  February  17,  195*4-.  In  the  deposits  and  withdrawals  as 
shown,  no  distinction  is  made  as  to  the  type  of  accounts 
(budget,  trust,  etc.  ).  The  deposits  are  on  the  basis  of 
certificates  of  deposit  cleared  through  the  account  of  the 
Treasurer  of  the  United  States.  Total  withdrawals  are  or 
the  basis  of  checks  paid  or  cash  disbursements  made  out  of 
the  Treasurer's  account.  Some  of  the  withdrawal  classi- 
fications shown  are  reported  on  the  basis  of  mailed  reports 
of  checks  issued  and  are  adjusted  by  means  of  clearing  ac- 
counts to  the  total  of  checks  paid.  Except  for  relativelj 
minor  amounts,  noncash  Interfund  and  other  intragovernmenta 
transactions  are  excluded.  The  public  debt  figures  in  the 
daily  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions 
reported  on  the  basis  of  telegrams  from  Federal  Reserve 
Banks.      Noncash  debt   transactions   are   included,    however. 

The  dally  statement  before  February  17,  1951;»  covered 
not  only  transactions  cleared  through  the  Treasurer's  ac- 
count but  also  certain  Government  agency  transactions  whicl 
were  handled  through  commercial  bank  accounts,  and  include< 
noncash  interfund  and  other  intragovernmental  transactions, 
It  provided  Information  similar  to  that  in  the  present  dail 
statement  with  respect  to  the  status  of  the  Treasurer's  ac- 
count, and  similar  to  that  In  the  present  end-of -month  dail 
statement  with  respect  to  debt  issuance,  retirement,  ant 
amount  outstanding.  Receipts  and  expenditures,  however,  wer 
classified  by  type  of  account,    and  the  budget  results   showi 
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n  the  dally  statement  were  used  as  the  basis  for  reflecting 
he  results  under  the  President ' s  budget  program  as  enacted 
y  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared 
he  Treasurer's  account.  Expenditures  cleared  through  the 
he  Treasurer's  account  were  reported  on  two  successive 
ases.  Through  191+6  they  were  on  the  basis  of  checks  paid 
y  the  Treasurer  of  the  United  States.  Beginning  with  19^7, 
xpendltures  made  through  the  facilities  of  the  Treasury 
epartment ' s  Division  of  Disbursement  were  on  the  basis 
f  checks  Issued,  while  certain  others,  principally  those 
f  the  Department  of  Defense  and  its  predecessor  organlza- 
lons,    were  on  the  basis  of   checks   paid.     Transactions  han- 


dled through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were 
as  reported  by  the  agencies.  Interest  on  the  public  debt 
was  Included  on  a  due  and  payable  basis  beginning  with 
November  19^9  an^  on  a  checks-paid  basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through 
the  Treasurer's  account  which  affect  monetary  stocks  of  gold 
and  silver  and  the  amounts  of  coin  and  currency  In  the  money 
supply  of  the  country.  It  is  issued  later  than  the  dally 
statement.,  however,  and  the  figures  are  based  on  transac- 
tions consummated  during  the  reporting  period  even  though 
some  may  not  have  cleared  the  Treasurer's  account  during 
that  period. 


Uote:      Where  calculations  have  been  made   from  unrounded  figures,    the   details   may  not   check  to  the  totals    shown. 
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Treasury  Financing  Operations 


New  Treasury  Bonds   of   1968 

An  offering,  on  April  9  only,  for  $1  billion  cash, 
or  thereabouts,  of  a  3- 3/4  percent  6-1/3-year  bond  was 
announced  by  the  Treasury  on  April  5,  1962.  In  addition 
to  the  amount  offered  for  public  subscription,  the  Sec- 
retary of  the  Treasury  reserved  the  right  to  allot  up  to 
$100  million  to  Government   Investment   accounts. 

Allotments  on  the  16,227  million  of  subscriptions 
from  the  public  totaled  $1,152  million,  and  in  addition 
$100  million  was  allotted  to  Government  investment  ac- 
counts. Subscriptions  for  more  than  $50,000  were  allot- 
ted 15  percent  but  not  less  than  $50,000,  and  those  for 
$50,000  or  less  were  allotted  in  full.  Preliminary  re- 
ports of  subscriptions  received  show  that  there  were  $1,004- 
million  from  savings-type  investor  groups,  $4-,  369  million 
from  commercial  banks,  and  $1,4-54-  million  from  all  others. 
The  new  bonds  are  dated  April  12,  1962,  and  bear 
interest  from  that  date  at  the  rate  of  3-3A  percent  per 
annum,  payable  on  a  semiannual  basis  on  August  15,  19o2, 
and  thereafter  on  February  15  and  August  15  in  each  year 
until  the  principal  amount  becomes  payable  at  their  matu- 
rity on  August  15,  1962.  Bearer  bonds  with  interest  coupons 
attached,  or  bonds  registered  as  to  principal  and  interest, 
were  issued  in  denominations  of  $500,  $1,000,  $5»°30, 
$10,000,    $100,000,    and   $1,000,000. 

Payment  for  the  new  bonds  was  required  to  be  made  or 
completed  on  or  before  April  12,  1962.  Any  qualified  de- 
positary was  permitted  to  make  payment  by  credit  in  its 
Treasury  tax  and  loan  account  for  bonds  allotted  to  It  for 
Itself  and  its  customers  up  to  any  amount  for  which  itwas 
qualified  in  excess  of  existing  deposits. 

Subscriptions  were  received  without  deposit  from 
banking  institutions  generally  for  their  own  account, 
States,  political  subdivisions  or  instrumentalities  there- 
of, public  pension  and  retirement  and  other  public  funds, 
and  dealers  who  make  primary  markets  in  Government  secu- 
rities and  report  daily  to  the  Federal  Reserve  Bank  of 
New  York  their  positions  with  respect  to  Government  secu- 
rities and  borrowings  thereon.  All  others  were  required 
to  accompany  their  subscriptions  by  payment  of  25  percent 
of  the  amount  of  bonds  applied  for. 

Subscriptions  from  commercial  banks  for  their  own 
account  were  restricted  in  each  case  to  an  amount  not 
exceeding  5  percent  of  the  combined  amount  of  time  and 
savings  deposits,  Including  time  certificates  of  deposit, 
or   25  percent   of   the   combined  capital,    surplus    and  un- 


divided profits   of   the   subscribing  bank,    whichever  was 
greater. 

Commercial  banks  and  other  lenders  were  asked  not  to 
make  unsecured  loans,  or  loans  collateralized  in  whole  or 
in  part  by  the  bonds  subscribed  for,  to  cover  the  deposits 
required  to  be  paid  when  subscriptions  were  entered,  and 
the  commercial  banks  were  required  to  make  the  usual  cer- 
tification to  that  effect.  Commercial  banks  in  submitting 
subscriptions  were  required  to  certify  also  that  they  had 
no  beneficial  interest  in  any  of  the  subscriptions  they 
entered  for  the  account  of  their  customers,  and  that  their 
customers  had  no  beneficial  Interest  in  the  banks'  sub- 
scription8   for  their  own   account. 

All  subscribers  to  the  bonds  were  required  to  agree 
not  to  purchase  or  to  sell,  or  make  any  agreements  with 
respect  to  the  purchase  or  sale  or  other  disposition  of 
the  bonds  subscribed  for  under  this  offering  until  after 
April  9. 

One-Year  Bills   Refunded 

Following  an  announcement  on  April  3,  tenders  were 
received  on  April  10  for  $2  billion,  or  thereabouts,  0* 
365-day  Treasury  bills  for  cash  and  in  exchange  for  $c 
billion  of  Treasury  bills  maturing  April  15,  1962.  Tenderi 
totaled  $3,4-54-  million,  of  which  $2,001  million  was  ac- 
cepted at  the  average  rate  of  discount  of  2. 9^3  percent. 
The  amount  accepted  included  $159  million  of  noncompetitivi 
tenders  for  $4-00, 000  or  less  from  any  one  bidder  accepted 
in  full  at  the  average  price  of  accepted  competitive  bids. 

The  new  bills  are  dated  April  15,  19^2,  and  wii: 
mature  April  15,  1963,  when  the  face  amount  will  be  payabl 
without  interest.  Issued  In  bearer  form  only,  the  billi 
are  In  denominations  of  $1,000,  $5,000,  $10,000,  $50,00 
$100,000,    $500,000,    and  $1,000,000  (maturity  value). 

Payment  for  the  new  bills  was  required  to  be  mad 
on  April  16,  1962,  in  cash  or  other  immediately  avail 
able  funds  or  in  a  like  face  amount  of  Treasury  bill 
maturing  April   15,    1962. 

Incorporated  banks  and  trust  companies  and  responslbl 
and  recognized  dealers  in  investment  securities  were  per 
mltted  to  submit  tenders  without  deposit.  Tenders  b 
others  were  required  to  be  accompanied  by  payment  of 
percent  of  the  face  amount  of  the  Treasury  bills  applle 
for,  or  an  express  guaranty  of  payment  by  an  incorporate 
bank  or  trust  company. 
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eekly  Bills  Increased 

New  issues  of  regular  weekly  Treasury  bills  during 
arch  totaled  $9.0  billion,  refunding  $8.5  billion  of  bills 
laturlng  and  providing  about  $0.5  billion  of  cash.  By 
.ncreaslng  the  amounts  of  certain  weekly  bill  offerings 
,he  Treasury  Department  has  obtained  a  total  of  $1.2 
million  of  new  cash  during  the  first  nine  months  of  this 
riscal  year.  The  new  issues  consisted  cf  five  13-week 
Dills  of  $1.2  billion  each  and  five  26-week  bills  of  $0.6 
Dllllon  each.  Terms  for  the  new  issues  are  91  days  and 
LS2  days  respectively.  Average  rates  of  discount  on  the 
lew  bills  were  ae  follows: 


13-week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  - 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 

Additional 
issue 

Original 
issue 

equivalent 
annual 
average  rate 

1962 

Mar.      1 

8 

15 

22 

29 

1961 

Nov.    30 

Dec.     7 

U 

21 

28 

2.665% 

2.721 

2.804 

2.689 

2.719 

1962 

Mar.    1 

8 

15 

22 

29 

2.847% 

2.883 

2.972 

2.854 

2.857 

Note:     Details  of  Treasury  market  financing  operations   are   shown   elsewhere    In   this    issue   of   the  Bulletin   in   the   tables 
on  public  debt  operations. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1948  57 

1949  1/ 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 



1962  (Est.  ). 

1963  (Est.). 

Calendar  years 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

I960- July. . . 
Aug 

Sept .  . . 

Oct 

Nov. . . . 
Dec 

1961-Jan 

Feb 

Mar. . . . 

Apr 
May 

June. . . 

July. . , 
Aug 

Sept .  . . 

Oct 

Nov. . . . 
Dec 

1962-Jan 

Feb 

Mar. . . , 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


41,375 
37,663 
36,422 
47,480 
61,287 
64,671 
64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 

82 , 100 
93,000 

40,800 
37,464 
37,235 
52,877 
64,705 
63,654 
60,938 
63,119 
70,616 
71,749 
68,262 
72,738 
79,518 
78.157 


3,128 
6,454 
8,981 

2,823 
6,300 
7,643 

4,846 
6,537 
8,524 

5,125 
6,467 
10,831 
2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 


Expend- 
itures 
1/ 


32,955 
39,474 
39,544 
43,970 
65,303 
74,120 
67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

35,559 
41,056 
37,657 
56,236 
70,547 
72,811 
64,622 
65,891 
66,838 
71,157 
75,349 
79,778 
77,565 
84,463 


6,172 
6,803 
6,793 

6,829 
6,773 
6,847 

6,470 
6,236 
7,012 

6,450 
7,169 
7,961 

6,322 
7,631 
6,771 

7,796 
7,485 
7,160 

7,395 
6,858 
7,749 


Surplus, 
or 

deficit 
(-) 


8,419 
-1,811 
-3,122 

3,510 
-4,017 
-9,449 
-3,117 
-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,224 
-3,856 

-6,975 
463 

5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 

592 

-7,088 

-7,040 

1,953 
-6,306 


-3,044 

-349 

2,188 

-4,006 

-473 
796 

-1,624 

301 

1,512 

-1,325 

-702 

2,870 

-3,340 
-1,265 

2,174 

-4,655 

-1,060 

807 

-2,038 

-129 

1,356 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/ 


-294 

-495 
99 
679 
147 
435 
328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 

-248 

-229 

-502 
311 
815 
-41 
101 
739 

-259 

267 

1,092 

-691 
23 

-698 
234 


-95 

-567 
-124 

80 

368 

-221 

-185 

712 

-629 

24 

49 

-14 

-66 

-120 

44 

-154 
317 
258 

-152 

381 

-145 


Clearing 
account, 
etc.  2/ 


-507 

366 

483 

-214 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-145 

507 

-151 
234 

199 

234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 

-237 

154 

204 


125 
-521 
607 

217 

-663 

202 

408 
-58 
692 

25 

-377 
-149 

-129 

-498 

682 

140 

-543 

10 

333 

-78 
978 


Net 

increase 

in 

public 

debt ,  or 

decrease 

(-) 


-5,994 

478 

4,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 

-2,224 
5,816 
8,363 
1,625 
2,640 

6,399 

-450 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 

7,875 

-581 

5,952 


2,008 

334 

-249 

2,063 

-73 

-197 

-181 

508 

-3,072 

516 
2,158 

-1,175 

3,433 

1,310 

35 

1,911 
1,350 

-842 

345 
470 

-896 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the 
1963  Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation.  More  detail  for  data  on  this  page  will  be  found 
in  succeeding  tables. 

Fiscal  year  figures  beginning  with  the  September  1960  issue  of  the 
Treasury  Bulletin,  and  calendar  year  figures  beginning  with  the  June 
1961  issue  exclude  certain  interfund  transactions  from  both  net  budget 
receipts  and  budget  expenditures  (see  pages  II,  2,  and  4).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis.  The  change  does  not  affect  the  budget  surplus  or 
deficit. 

Excess  of  receipts,  or  expenditures  (-).  For  detail,  see  pages  9-13- 
For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949  as 


V 


2/ 
2/ 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 

622 

828 

83 


-1,006 

-1,104 

2,423 

-1,645 

-841 

580 

-1,582 

1,463 

-1,498 

-761 
1,128 
1,532 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 

1,293 


Levels,  end  of  period 


Treasurer' 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 
5,590 
9,749 
5,350 
8,005 
6,694 

6,000 
6,000 


Debt  outstanding 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 

295,370 
294,920 


Guaranteed 
securities 


4,208 

252,800 

4,679 

257,130 

4,232 

256,708 

4,295 

259,419 

6,064 

267,391 

4,577 

275,168 

5,180 

278,750 

4,545 

280,769 

4,427 

276,628 

4,606 

274,898 

4,961 

282,922 

5,583 

290,798 

6,411 

290,217 

6,494 

296,169 

6,998 
5,894 
8,317 

6,672 
5,831 
6,411 

4,829 
6,292 

4,794 

4,034 
5,162 
6,694 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 

4,981 
5,626 
6,919 


288,338 
288,672 
288,423 

290,487 
290,414 
290,217 

290,036 
290,544 
287,471 

287,987 
290,  U6 
288,971 

292,404 
293,714 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 
296,088 


73 

27 

20 

29 

46 

52 

81 

44 

74 

107 

101 

111 

140 

240 

465 
649 

55 

30 

24 

42 

54 

76 

34 

53 

103 

104 

109 

127 

156 

330 


134 
157 
161 

159 
153 
156 

160 
196 
211 

219 
225 
240 

239 
249 

271 

299 
315 

330 

347 
371 
402 


Total 

Federal 

securities 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

295,835 
295,569 

252,854 
257,160 
256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 
275,002 
283,031 
290,925 
290,373 
296,499 


288,472 
288,829 
288,584 

290,646 
290,567 
290,373 

290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296,489 


Subject  to 
limitation 
U 


251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 
272,361 
270,188 
276,013 
284,398 
286,065 
288,862 

295,495 
295,239 

252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 
289,971 
296,061 


288,068 
288,425 
288,181 

290,244 
290,165 
289,971 

289,796 
290,340 
287,284 

287,809 
289,975 
288,862 

292,199 
293,521 
293,579 

295,520 
296,886 
296,061 

296,422 
296,917 
296,054 


interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.   Net  increase,  or  decrease  (-). 

tj     For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946,  $281 
billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956;  $275 
billion,  on  July  1,  1957;  $280  billion,on  February  26,  1958;  $288 
billion,  on  September  2,  1958;  $290  billion,  on  June  30,  1959;  $295 
billion,  on  July  1,  1959;  $293  billion,  on  July  1,  1960;  and  $298 
billion  on  July  1,  1961.  From  March  13,  1962,  through  June  30,  1962, 
the  limit  is  $300  billion.  Thereafter  it  will  revert  to  $285  billion. 

■5_/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of 
1948  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 


(In  millions 

of  dollars 

) 

Internal  revenue 

Customs 

Income  taxes 

Employment  taxes 

Estate 
and 
gift 
taxes 

Excise 

taxes 

2/ 

Taxes  not 
otherwise 
classi- 
fied 

Total 

internal 

revenue 

Fiscal  year 
or  month 

Corpo- 
ration 

Individual 

Total 

income 

taxes 

For  old-age 
and 

disability 
insurance 
1/     2/ 

For  rail- 
road re- 
tirement 

2/ 

For  un- 
employ- 
ment 
insurance 

(J 

Total 
employ- 
ment 
taxes 

Miscel- 

Not 

withheld 

1/ 

Withheld 
1/ 

receipts 

1954 

21,523 
18,265 
21,299 
21,531 
20,533 
18,092 
22,179 
21,765 

22,200 
27,400 

520 

382 

3,251 

408 

377 

3,322 

466 

400 

5,879 

15,004 

10,747 
10,396 
11,322 
12,302 
11,528 
11,733 
13,271 
13,175 

13,645 
14,245 

245 

161 

2,017 

215  6/ 

123 

428 

2,325  6/ 
786 
832 

7,132 

21,635 
21,254 
24,012 
26,728 
27,041 
29,001 
31,675 
32,978 

36,325 
40,225 

1,235 
4,654 
2,662 

1,399  6/ 

4,767 

2,935 

1,245  6/ 

5,124 

2,896 

26,917 

53,906 
49,915 
56,633 
60,560 
59,102 
58,826 
67,125 
67,918 

72,170 
81,870 

2,000 
5,197 
7,930 

2,021 
5,268 
6,685 

4,036 
6,310 
9,607 

49,054 

4,537 

5,340 

6,337 

6,634 

7,733 

8,004 
10,211 
11,586 

11,949 
13,809 

291 

1,736 

828 

239  6/ 
1,189 
458 

294  6/ 
1,620 

1,119 

7,775 

603 
600 
634 
616 
575 
525 
607 
571 

597 
624 

14 
84 
55 

1 
76 
47 

11 
81 
50 

419 

285 
280 
325 
330 
336 
324 
341 
345 

476 
976 

1 
1 
1 

1 
1 
1 

48 
379 

19 

450 

5.,425 
6,220 
7,296 
7,581 
8,644 
8,854 
11,159 
12,502 

13,022 
15,409 

306 

1,821 

884 

241 

1,266 

505 

353 
2,080 
1,188 

8,644 

945 
936 
1,171 
1,378 
1,411 
1,353 
1,626 
1,916 

2,110 
2,345 

147 
158 
148 

142 
126 
152 

192 
133 
155 

1,353 

10,014 

9,211 

10,004 

9 
7 
5 

70,300 
66,289 
75,109 
80,172 
79,978 
79,798 
91,775 
94,401 

100,144 
113,042 

3,428 

8,373 
9,945 

3,507 
7,783 
8,355 

5,591 

9,489 

12,089 

68,561 

562 
606 
705 
754 
800 
948 
1,123 
1,008 

1,241 

1,346 

91 
98 

90 

105 

106 

88 

100 

85 

104 

868 

1955 

2,311 

1956 

2,559 

1957 

3,006 

1958 

10,638  5y 

2,749 

1959 

10,814 
10,760 
11,865 
12,064 

12,842 
13,418 

975 

1,197 

983 

1,102 
1,123 
1,013 

1,009 

967 

1,U0 

9,510 

l 

5 

3,196 

1960 

3,158 

1961 

4,064 

1962  (Est.).. 

1963  (Est.).. 

1961-July 

Sept 

Oct 

Feb 
1962  to  date. 

4,082 

3,526 
4,194 

260 
242 
249 

198 
118 
537 

269 
198 
161 

2,233 

Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962 (Est.). 
1963 (Est.). 

1961-July. . 
Aug... 
Sept.. 

Oct... 
Nov. . . 
Dec... 

1962- Jan... 
Feb... 
Mar. . . 


1962  to  date. 


Total 

budget 

receipts 


73,173 
69,454 
78,820 
83,675 
83,974 
83,904 
96,962 
99,491 


104,910 
118,581 

3,779 

8,713 

10,285 

3,811 
8,007 
8,980 

5,959 

9,773 

12,354 


71,661 


Less:   Refunds  of  receipts  2/ 


Internal  Revenue 
applicable  to 


Budget 
accounts 


Trust 
accounts 


3,345 
3,400 
3,653 
3,894 
4,413 
4,907 
5,024 
5,725  16/ 


5,973 
6,073 

176 
200 
183 

159 


64 
-72  17/ 


693 

1,810 


3,221 


224  16, 


257 
257 


76 
# 

142 
48 


271 


Customs 


20 
22 
23 
20 
18 
23 
18 
25 


26 
26 

2 
3 
3 

3 
2 
3 

3 
2 
2 


22 


Other 


11 
4 
8 
3 
2 
3 
2 
2 


Total 
refunds 


3,377 
3,426 
3,684 
3,917 
4,433 
4,933 
5,045 


Less:  Transfers  of  tax  receipts  to 


F0ASI 
Trust 
Fund 
3/ 


4,537 

5,040  15/ 

6,337 

6,301 

6,870 

7,158 

9,272 


5,976  16/  10,537  16/ 


6,258 
6,358 

178 
208 
186 

162 
86 
67 

73 

743 

1,813 


3,515 


10,863 
12,669 

266 

1,589 

760 

212  6/ 
1,094 

418 

141  6/ 
1,489 
1,031 


7,001 


Federal 
Disability 
Insurance 
Trust  Fund 
2/ 


333 
863 
847 
939 
953  16/ 


967 

1,019 

25 

147 

69 

27  6/ 

95 

40 

11  6/ 
131 


633 


Railroad 
Retire- 
ment 
Account 
10/ 


603 
599 
634 
616 
575 
525 
607 
571 


597 
624 

14 
84 
55 

1 
76 
47 

11 
81 
50 


419 


Unemploy- 
ment 
Trust 
Fund 

11/ 


343  16/ 


473 

973 

1 
1 
*■ 

1 
1 
* 

48 

379 

19 


448 


High- 
way 
Trust 
Fund 
12/ 


Budget 
receipts 
net  of  re- 
funds and 
transfers 
to  trust 
accounts 


Less: 
Inter 
fund 
trans- 
actions 


12/ 


1,479 
2,116 
2,171 
2,642 
2,798  16/ 


2,997 
3,246 

253 
269 
267 

258 
231 
255 

233 
207 
248 


2,221 


64,655 
60,390 
68,165 
71,029 
69,117 
68,270 
78,457 
78,313 


82,756 
93,693 

3,042 
6,416 
8,948 

3,149 
6,425 
8,153 

5,442 
6,744 
9,106 


57,425 


235 

181 
315 
467 
567 
355 
694 
654 

656 
693 

59 
49 

3 

9 

1 

186 

84 
16 
2 


409 


Net 

budget 

receipts 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 


82,100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 


57,017 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

1/  The  distribution  of  receipts  between  individual  income  taxes  and  old- 
age  and  disability  insurance  taxes  is  made  in  accordance  with  provisions 
of  Sec.  201  of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401), 
for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  (see  footnote  8),  and  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  9). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 
employed  individuals  under  the  Self -Employment  Contributions  Act,  as 


amended  (26  U.S.C.  1401-1403).  The  Social  Security  Act  Amendments  of 
1956,  approved  August  1,  1956,  increased  the  rates  of  tax  applicable 
to  wages  paid  and  taxable  years  beginning  after  December  31,  1956, 
to  provide  for  disability  insurance. 

2/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

4/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  .Tax  Act, 
as  amended  (26  IhS.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

5/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  12). 

Remaining  footnotes  on  following  page. 
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BUDGET  RECEIPTS  AND  EXPEND ITURES. 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 


(In  rr 

illions  of 

dollars 

) 

Fiscal  year 
or  month 

Total 

Interest 

Dividends 
and  other 
earnings 

Realiza- 
tion upon 
loans  and 
invest- 
ments 

Recov- 
eries and 
refunds 

Sale  of 
Govern- 
ment 
property 

Sale  of 
prod- 
ucts 

Seign- 
iorage 

Fees  for 
permits 
and 
licenses 

Fees  and 

other 

charges 

for 

services, 

etc. 

Rents 

Royal- 
ties 

Fines, 
penalties 
and  for- 
feitures 

Other 
1/ 

Adjust- 
ment to 
monthly 
state- 
ment 

u 

1954 

2,311 
2,559 
3,006 
2,749 
3,196 
3,158 
4,064 
4,082 

3,526 
4,194 

260 
242 
249 

198 

118 
537 

269 

198 

2,071 

458 
408 
554 
628 

745 
601 
967 
942 

947 
978 

70 

51 

7 

7 

4 

315 

87 
22 

563 

361 
252 
291 
438 

674 
506 

1,111 
805 

751 
804 

63 
60 
63 

58 
77 
60 

49 
56 

486 

240 
274 
296 
328 
328 
587 
436 
1,012 

407 
668 

58 
33 
93 

37 

-43 

56 

25 
24 

284 

323 
410 
471 
266 
322 
343 
114 
182 

109 
133 

10 

11 

6 

5 

9 

18 

10 
16 

85 

221 
363 
480 
387 
345 
325 
392 
343 

344 
370 

12 
20 
26 

25 
15 
18 

23 
14 

153 

221 
253 
313 
312 
304 
350 
374 
330 

360 
390 

19 
55 

21 

23 
26 
28 

50 
32 

253 

73 
29 
23 
49 
59 
44 
53 
55 

67 
40 

3 
8 

7 

9 
3 

7 

6 
3 

45 

45 
47 
49 
49 
53 
54 
57 
81 

62 
255 

4 
5 
3 

4 
5 
3 

4 
6 

36 

208 
225 
194 
160 
161 
133 
111 
100 

104 
107 

6 
7 
7 

11 

7 
8 

11 

7 

64 

83 

212 

194 

28 

86 

93 

325 

94 

227 
307 

6 
6 

4 

6 

6 

10 

8 

7 

54 

59 
66 
69 
79 
90 
93 
96 
114 

120 
124 

8 

-17 

9 

9 

8 
9 

-6 
9 

30 

13 
15 
66 
20 
23 
23 
16 
14 

13 

12 

* 

1 
1 

2 
1 
1 

1 
1 

5 
5 
5 
6 
5 
8 
12 
11 

13 
6 

* 
2 
4 

2 
1 
2 
* 
* 

11 

- 

1955 

- 

1956 

- 

1957 

- 

1958 

- 

1959 

- 

I960 

- 

1961 

- 

1963  (Est.) 

1961-July 

1962  to  date 

* 

* 

* 

-1 

* 

+1 

* 

Source:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 

disbursing  officers  and  administrative  agencies,  on  the  monthly  state- 
ment reporting  basis  (see  page  II);  estimates  are  from  the  1963 
Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation. 

l/  Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on  foreign 


vessels  entering  U.  S.  ports),  bullion  charges,  and  gifts  and  contribu- 
tions. 

2/  Difference  between  the  total  shown  in  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (based  on  preliminary  reports)  and 
that  from  final  accounts  of  disbursing  officers. 

*   Less  than  $500,000. 


! 


Footnotes  to  Table  1 


(Continued) 


6/  Figures  shown  include  (see  footnote  8)  increase  in  income  tax  with- 
held of  $109  million  in  October,  decrease  of  $47  million  in  January; 
decreases  in  income  tax  not  withheld  of  $2  million  in  October  and 
$6  million  in  January;  decrease  in  transfers  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  of  $105  million  in  October,  increase 
of  $49  million  in  January;  and  decrease  to  Federal  Disability  Insur- 
ance Trust  Fund  of  $2  million  in  October,  increase  of  $3  million  in 
January. 

7/  Interest  on  refunds  is  included  in  expenditures  in  Table  3.  12/ 

8/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently  for 
appropriation  to  the  trust  fund  are  based  on  estimates  of  old-age 
insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  (42  U.S.C. 
401  (a)),  and  are  adjusted  in  later  transfers  on  the  basis  of  wage 
and  self-employment  income  records  maintained  in  the  Social  Security 
Administration.  The  amount  of  old-age  insurance  tax  refunds  is 
reimbursed  to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956  (42 
U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income,  respectively,  which  are  taxed  for  old-age  insurance, and  11/ 

provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax  14/ 

were  increased  by  the  percentages  appropriated  to  the  Federal  Disa- 
bility Insurance  Trust  Fund,  the  increase  being  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956.  12/ 

Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited        16/ 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat. 222 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1954 
exclude  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c-l  (n)).  12/ 

1/  The  Employment  Security  Act  of  1960,  approved  September  13,  1960  (74 
Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administra- 
tion account,  and  appropriated  for  credit  to  that  account,  beginning 


1 


a 


with  the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and 
deposited  under  the  Federal  Unemployment  Tax  Act.  The  tax  receipts 
are  transferred  currently  on  the  basis  of  estimates  by  the  Secretary 
of  the  Treasury,  with  later  adjustments  as  necessary.  From  that 
account  are  to  be  paid  the  administrative  expenses  of  the  employment 
security  program.  Previously  the  corresponding  amounts  were  included, 
respectively,  in  budget  receipts  and  budget  expenditures .  Refunds  of 
taxes  are  to  be  reimbursed  from  the  administration  account. 
The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
120,  Note)  established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acts,  Federal-aid  highway  expenditures 
after  June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated 
to  this  fund  amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and 
tubes,  and  use  of  certain  vehicles,  and  provided  that  the  amounts 
appropriated  should  be  transferred  currently  to  the  trust  fund  on  the 
basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.  The  use  tax  was 
imposed  by  the  act  and  rates  were  increased  for  the  other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  in  net  budget  receipts  and  Federal-aid  highway  expend- 
itures were  included  in  budget  expenditures. 

For  content,  see  Table  4.  These  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  (see  Reporting  Bases,  p.  II). 
Figures  in  this  column  differ  from  those  published  under  the  same 
caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the 
exclusion  of  certain  interfund  transactions  (see  footnote  14). 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  8). 

Beginning  fiscal  1961,  the  principal  amounts  for  refunds  of  employ- 
ment taxes  and  certain  excise  taxes  (highway)  are  excluded  from  the 
transfers  of  tax  receipts  shown  herein,  and  are  now  included  with 
refunds  of  Internal  Revenue  receipts,  applicable  to  trust  accounts. 
Reflects  gross  amounts  based  on  reimbursements  by  trust  accounts  for 
refunds  of  taxes  which  were  made  in  previous  months  or  fiscal  years. 
Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Legislative 
Branch 

Judiciary 

Executive 
Office 
of  the 
President 

Funds 

appropriated 
to  the 
President 

Inde- 
pendent 
offices 

General 
Services, 

Adminis- 
tration 

Housing 
and  Home 
Finance 
Agency 

Agriculture 
Department 

Commerce 
Department 

Defense  Department 

Fiscal  year 
or  month 

Military 

Civil 
functions 

59 
65 
85 
97 
99 

118 
126 
134 

161 
148 

12 
16 

10 

13 
H 

12 

16 
11 
12 

115 

28 
30 
37 
39 
44 

47 
49 
52 

59 
63 

4 
4 
4 

5 
4 
5 

5 
4 
5 

40 

9 

9 

10 

10 

11 

56 
56 
70 

32 
22 

6 
7 
3 

-1 
2 

1 

2 
2 
2 

23 

5,282 
4,381 
4,473 
4,115 
4,081 

4,109 
1,757  47 
1,808 

2,171 
2,421 

121 
153 
157 

114 

161 
160 

162 
139 
195 

1,534 

6,473  1/ 
6,791 
6,982 
7,707  2/ 
8,305 

9,315 
9,013  V 
10,291 

11,132 
11,948 

836 

1,105 

863 

963 
946 
893 

991 
978 
971 

8,545 

806 
973 
523 
570 
425 

359 
408 
387 

501 
578 

24 
40 
43 

36 
32 

47 

51 
27 
41 

342 

-615 

129 

39 

-23 

199 

1,152 
309 

502 

940 
1,383 

107 
64 
14 

128 

118 
-1 

51 
99 

34 

614 

2,915 
4,636 
5,177 
5,006 
4,875 

7,091 
5,419 
5,929 

7,177 
6,709 

520 
763 
482 

989 
539 
605 

447 
426 
542 

5,313 

1,000 
1,077 
1,293 

562  2/ 

645 

382 

539 

498 

650 
815 

66 
43 
43 

61 
46 
43 

45 

51 
43 

441 

40,336 
35,532 

35,791 
38,439 
39,062 

41,233 
42,824 
44,677 

48,250 
49,700 

3,205 
3,808 
3,647 

3,837 
4,035 
4,072 

4,044 
3,865 
4,338 

34,852 

605 

548 

1956 

573 

1957 

639 

1958 

733 

1959 

807 

902 

1961 

971 

1962  (Est . ) 

1,015 

1963  (Est.) 

1,071 

1961  July 

64 

98 

92 

99 
93 
78 

75 
67 
71 

736 

Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.). 

1963  (Est.). 


1961- July 

August 
September. 

October. . . 
November. . 
Dec  ember . . 

1962-January. .. 
February. . 
March 


1962  to  date. 


Health, 

Education, 

and 

Welfare 

Department 


1,981 
1,993 
2,071 
2,295 
2,645 

3,092 
3,403 
3,685 

4,469 
5,183 

325 
418 
313 

361 
339 
320 

421 
369 

370 


3,235 


Interior 
Depart- 
ment 


535 

515 
512 
572 


751 
690 
801 

873 
1,031 

66 

106 

92 

88 
74 
68 

63 

77 
72 


708 


Justice 
Depart- 
ment 


183 
182 
216 
214 
229 

250 
258 
284 

298 
304 

23 
25 
29 

22 
22 

25 

24 
23 
35 


226 


Labor 
Depart- 
ment 


355 
394 
412 
418 
567 


1,016  774 
549  525 
831  11/   914 


Post 
Office 
Depart- 
ment 5_/ 


312 
356 

463 

518 
674 


563 
386 

50 
78 
53 

74 
125 
103 

99 
-221 

54 


415 


853 

261 

7 
93 
87 

29 
46 
32 

30 

87 

Hi 


552 


State 
Depart- 
ment 


156 
136 
142 
179 
206 

272 
247 
258 

453 
342 

80 
25 
20 

39 
18 
20 

31 
26 
12 


271 


Treasury  Department 


Interest 


On 

public 
debt  6/ 


6,382 
6,370 
6,787 
7,244 
7,607 

7,593 

9,180 
8,957 

8,900 
9,300 

765 
730 
727 

713 
740 
781 

803 
755 
733 


6,746 


On 

refunds 
of  taxes 


83 
62 
54 
57 
74 

69 
76 
83 


55 


Other 


873 

368  1/ 
879 
748 
765 

2,178  10/ 
875 
987  10/ 

985 
1,043 

74 
91 

77 

225 

123 

75 

102 

77 
77 


749 


District 

of 

Columbia 

u 


13 
22 
22 
26 
25 

31 
28 

50 

90 
85 

20 
3 
9 

2 
4 
2 

11 


61 


Total  by 
agencies 


67,772 
64,570 
66,540 
69,433  2/  2/ 
71,936 

80,697 
77,233 
82,169 

89,732  12/ 
93,230  12/ 

6,381 
7,681 
6,774 

7,805 
7,485 
7,346 

7,480 
6,873 
7,751 


65,575 


Less: 
Interfund 
trans- 
actions 
8/ 


235 
181 
315 
467 
567 

355 
694 
654 

656 
693 

59 

49 

3 

9 

1 
186 

84 

16 

2 


409 


Total 
budget 
expend- 
itures 
2/ 


67,537 
64,389 
66,224 
68,966 
71,369 

80,342 
76,539 
81,515 

89,075  12/ 
92,537  12/ 

6,322 
7,631 
6,771 

7,796 
7,485 
7,160 

7,395 
6,858 
7,749 


65,167 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1963  Budget  document,  released  January 
18,  1962,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  6.  Agency  shifts  are 
reflected  in  this  table  as  follows:   Beginning  1955,  Federal  Home 
Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent 
offices,"  and  Reconstruction  Finance  Corporation  as  indicated  in 
footnote  1;  beginning  1957,  Alaska  Road  Construction  from  "Interior 
Department"  to  "Commerce  Department,"  and  Federal  intermediate  credit 
banks  and  production  credit  corporations  as  indicated  in  footnote  2; 
beginning  1958,  Federal  Facilities  Corporation  (remaining  functions) 
from  "Treasury  Department"  to  "General  Services  Administration,"  and 
Informational  Media  Guaranty  Fund  from  "Funds  appropriated  to  the 


President"  to  "Independent  offices"}  beginning  1959,  Federal  Civil 
Defense  Administration  from  "Independent  offices"  to  "Executive  Office 
of  the  President,"  and  the  former  Civil  Aeronautics  Administration 
and  the  Civil  Aeronautics  Board  from  "Commerce  Department"  to 
"Independent  offices";  beginning  1960,  military  assistance  from  "Funds 
appropriated  to  the  President1  to  "Defense  Department,  military," 
pursuant  to  budgeting  instruction  in  the  Mutual  Security  Act  of  1959, 
approved  July  24,  1959  (22  U.S.C.  1813). 
1/  Reconstruction  Finance  Corporation  is  included  under  "Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank,  Federal  National 
Mortgage  Association,  General  Services  Administration,  and  Small  Busi- 
ness Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by_  Reorganization  Plan  No.  1  of  1957,  and  its  remaining 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administra- 
tor, Administrator  of  General  Services,  Administrator  of  Small  Busines 
Administration,  and  Secretary  of  the  Treasury. 
Remaining  footnotes  on  following  page. 
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Table  4.-  Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 


(In  millions  of 

dollars) 

Interest  payments  tc 

the  Treasury  1/ 

Reim- 

Federal 
inter- 

Charges 

Fiscal 
year  or 

Total 

Total 

Commod- 

ity 

Credit 
Corp. 

Export- 
Import 

Housing 
and 

Panama 

Small 

Tennes- 
see 

Veterans' 

Under 
Defense 

Other 

burse- 
ment by 
Panama 

mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 

for 

audits 

month 

inter- 
est 

Bank  of 
Washing- 
ton 2/ 

Finance 

Agency 

2/ 

Canal 
Company 

Business 
Admin. 

Valley 

Author- 
ity 

istration 
47 

Pro- 
duction 
Act  57 

6/ 

Canal 

Company 

2/ 

of 

various 

agencies 

.954 

235 
181 
315 
467 
567 

355 
6% 
654 

656 

228 
173 
297 
456 
557 

342 
682 

640 

642 

91 

60 
175 
340 
421 

181 
465 
410 

347 

28 
26 
25 
24 
31 

41 
46 
43 

52 

82 

51 
48 
47 
45 

39 

90 
118 

149 

7 
11 
17 

6 
11 

9 
9 
9 

9 

* 

1 
1 
3 

7 

7 

15 

22 

1 

1 
* 

4 

6 

8 

10 

14 

19 
23 
32 

45 

8 

15 
20 
24 
30 

42 

35 

6 

12 

8 
3 
3 
3 
4 

4 
7 
8 

7 

6 

7 
17 
10 

9 

12 
11 
13 

13 

* 
* 

1 

955 

1 

.956 

1 

.957 

1 

958 

1 

959 

1 

960 

1 

961 

1 

.962  (Est.) 

1 

.963  (Est.) 

693 

678 

350 

53 

172 

10 

29 

- 

56 

- 

8 

14 

- 

1 

59 

59 

* 

* 

56 

_ 

_ 

- 

- 

4 

* 

- 

- 

* 

49 

49 

* 

* 

14 

- 

14 

- 

19 

* 

1 

- 

- 

* 

September. . . 

3 

3 

1 

» 

* 

- 

- 

- 

- 

* 

1 

- 

- 

*■ 

9 

5 

* 

» 

* 

3 

- 

- 

- 

* 

2 

4 

- 

- 

November .... 

1 

1 

* 

* 

* 

- 

- 

- 

- 

* 

* 

- 

- 

- 

December. . . . 

186 

186 

152 

26 

-* 

- 

- 

- 

- 

2 

6 

- 

- 

- 

84 

82 

* 

* 

56 

2 

- 

- 

21 

2 

- 

3 

- 

- 

February. . . . 

16 

16 

* 

* 

15 

- 

- 

- 

- 

* 

- 

- 

- 

*■ 

2 

2 

# 

* 

1 

■* 

* 

" 

" 

*■ 

409 

402 

154 

27 

144 

5 

14 

_ 

40 

8 

10 

6 

- 

* 

See  Table  2. 
By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
Outstanding,"  Table  6)  and  other  interest-bearing  U.  S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans  through  1955,  and  public 
facility  loans  beginning  1957;  Federal  National  Mortgage  Association; 
Public  Housing  Administration;  and  Federal  Housing  Administration 
in  1954. 

Direct  loan  program. 

By  various  agencies  for  programs  under  the  Defense  Production  Act. 
Consists  of  payments  by:   Reconstruction  Finance  Corporation  through 
1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 


>ource: 
/ 

7 
7 


2/ 
8/ 


Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farmers'  Home  Administration: 
Agricultural  Credit  Insurance  Fund  (formerly  the  Farm  Tenant  Mortgage 
Insurance  Fund)  beginning  1956,  and  the  direct  loan  account,  both 
established  pursuant  to  Title  III  of  the  Agricultural  Act  of  1961, 
approved  August  8,  1961;  Informational  Media  Guaranty  Fund  beginning 
1959;  Federal  Ship  Mortgage  Insurance  Fund  beginning  1960;  and  St. 
Lawrence  Seaway  Development  Corporation  beginning  1960. 
For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Government  vessels, 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Less  than  $500,000. 
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Effective  January  1,  1957,  the  production  credit  corporations  were        10/ 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  as  public  enterprise  funds 
and  were  included  net  in  budget  expenditures. 

Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  l). 
Adjusted  for  reclassification  by  which  the  President's  special  inter- 
national program  in  the  amount  of  $7  million  was  shifted  from  "Funds 
appropriated  to  the  President"  to  "Independent  Offices." 
From  1955  through  1959,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions  to 
a  public  enterprise  revolving  fund  basis. 

Reported  on  an  accrual  basis  effective  June  30,  1955.  ii/ 

Consists  of  Federal  payment  and  loans  and  advances. 

For  content,  see  Table  4.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  (see  Reporting  Bases,  p.  II). 

Figures  in  this  column  differ  from  those  published  under  the  same  caption   12/ 
prior  to  the  September  I960  Treasury  Bulletin  because  of  the  exclusion 
of  certain  interfund  transactions  (see  footnote  8).  * 


Includes  payments  of  United  States  subscriptions  to  three  international 
financial  organizations.   In  June  1959,  pursuant  to  an  act  approved 
Jw.3  17,  1959  (22  U.S.C.  286e),  an  additional  $1,375  million  was  paid 
to  the  International  Monetary  Fund  consisting  of  $344  million  in  gold 
(see  "Monetary  Statistics,"  Table  3)  and  $1,031  million  in  special  notes. 
To  the  Inter-American  Development  Bank,  as  authorized  by  an  act 
approved  August  7,  1959  (22  U.S.C.  283e),  there  were  paid  in 
September  1959,  $0.5  million,  in  June  1960,  $79,5  million,  and  in 
October  1961,  $110  million  which  included  $25  million  of  special  notes. 
To  the  International  Development  Association,  as  authorized  by  an  act 
approved  June  30,  1960,  (22  U.S.C.  284e),  there  was  paid  $74  million  in 
November  1960,  of  which  $58  million  was  in  special  notes,  and  $62 
million  in  November  1961,  which  also  Included  $58  million  of  special 
notes.  The  special  notes  of  the  United  States  issued  to  these  organiza- 
tions are  nonnegotiable  and  noninterest-bearing  and  are  payable  on  demand. 
See  also"Debt  Outstanding,"  Table  1,  and  "Cash  Income  and  Outgo, "Table  6. 
Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Employment  Security 
Act  of  1960,  approved  September  13,  1960  (74  Stat.  970);  see  Table  1, 
footnote  11. 

Totals  include  allowances  for  contingencies  of  $75  million  in  1962, 
and  $350  million  in  1963. 
Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  Summary  of  Appropriations   and  Authorizations,  Expenditures,    and 

as   of  February  28,    1962 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they 


Balances,  by  Agencies, 

appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Trea sury  Department 

District  of  Columbia  -  Federal  payment  and  loans  to. 


Total. 


Agency 


Unexpended 
balances 
brought  forward 
July  1,  1961 
1/  2/ 


113 

4 

44 

3,746 

U,295 

389 

12,846 

5,184 

971 

28,584 

2,598 

375 

1,479 
440 
38 
231 
333 
131 

6,309 
111 


Additional,  fiscal  year  1962  to  date 


Increase 


Appropriations 

2/ 


78,220 


137 

58 

29 

2,373 

11,078 

590 

555 

4,770 

793 

47,700 
1,600 
1,010 

4,048 
901 
295 
632 
875 
283 
10,164 
62 


Authorizations  to 
expend  from  debt 
receipts  {J 


87,952 


500 

431 
735 


Other 
authori- 
zations sy 


-63 

-237 

5 

17 


10 


1,676 


-285 


129 

58 

29 

2,373 

11,515 

590 

749 

5,510 

810 

47,700 
1,600 
1,010 

4,048 
911 
295 
632 
875 
283 
10,164 
62 

89,342 


Transfers, 
borrowings , 
investments 
6/ 


-34 


34 
-2 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Depa  rtment 

Commerce  Department 

Defense  Department: 

Military  functions ■ 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Trea  sury  Depa  rtment 

District  of  Columbia  -  Federal  payment  and  loans  to 
Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 

Deduct:   Certain  interfund  transactions 

Tota 1  budget  expenditures 


Deductions,  fiscal 
year  1962  to  date 


Expenditures 


29 


104 
35 
22 
,168 
,575 
300 
580 
,771 
398 

,858 
657 
668 

,865 
635 

192 
361 
411 
259 
,908 
61 


Rescissions, 
cancellations, 
and  other 
adjustments  2/ 


51 

5 

83 

16 


11 


Unexpended  balances  February  28,  1962 


Undisbursed 
appropria- 
tions 


-4  37 


57,825 
407 


57,418 


178 


109 

26 

17 

4,613 

7,965 

674 

665 

2,033 

828 

46,459 

3,541 

695 

*■ 

2,661 
622 

142 
501 
797 
155 
3,598 
104 


Unused  author- 
izations to 
expend  from 
debt  receipts 


338 

9,620 

8,028 

3,840 

300 


10 


76,208 


10 


5,965 


Unfunded 
contract 
authori- 
zations 


27 


55 


3,356 

51 

240 


85 


Invest- 
ments 
held 
8/ 


544 
884 


28,111 


3,814 


Total  2/ 


1,428 


135 

26 

17 

4,951 

18,184 

674 

12,932 

5,923 

1,368 

46,459 

3,541 

705 

* 

2,662 

718 

142 

501 

797 

155 

9,562 

104 


109 , 560 


Source:  Bureau  of  Accounts.   Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 
Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equipment 
and  supplies,  for  payrolls,  and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow  (l)  from  the  Treasury  (to  expend  from  public  debt  receipts), 
or  (2)  from  the  public  (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate 
either  current  or  prior  contract  authorizations. 

6/   Consists  of  transfers  between  appropriations;  net  borrowings  from 


1/ 
2/ 


2/ 
V 


1/ 


or  repayments  to  (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

2/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  mis- 
cellaneous receipts;  and  other  adjustments. 

8/  Public  debt  securities  and  certain  guaranteed  securities  issued 
by  Government  enterprises. 

9/  This  adjustment  represents  the  difference  between  this  report 
based  on  accounts  submitted  by  certain  disbursing  officers  and 
corresponding  preliminary  data  used  in  the  Monthly  Treasury 
Statement. 

*   Less  than  $500,000. 
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Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Function 


Major  national  secarity: 

Military  defense  (military  functions) 

Military  assistance 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Total  major  national  security 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  financial  assistance 

Foreign  information  and  exchange  activities 

Total  international  affairs  and  finance 

Veterans'  services  and  benefits: 

Veterans'  education  and  training  2/ 

Other  veterans '  readjustment  benefits  2/ 

Veterans'  compensation  and  pensions 

Veterans '  insurance  and  servicemen ' s  indemnities 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

Labor  and  welfare: 

Labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  {J 

Promotion  of  science,  research,  libraries,  and  museums  jj/. 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  6/ 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  7/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  rural  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  6/ 

Research,  and  other  agricultural  services  6/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Conservation  and  development  of  land  and^water  resources., 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce,  housing,  and  space  technology: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology 

Posta 1  service 

Community  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/ 

Total  commerce,  housing,  and  space  technology 

General  government: 

Legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Central  fiscal  operations 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  14/.... 

Civilian  weather  services 

Protective  services  and  alien  control 

Territories  and  possessions,  and  the  District  of  Columbia 
Other  general  government 

Tota 1  genera  1  government 


Function 

code 

number 


061 
062 
066 
067 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
214 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1957 


38,439 

2,352 

1,990 

490 


43,270 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


400 
1,558 

469 

292 
71 
32 

201 


3,022 


3,430 
227  2/ 
267 

374 
227 


4,525  2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10, 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1,790 


1958 


39,062 

2,187 

2,268 

625 


44,142 


173 

1,910 

149 


2,231 


699 
168 
3,104 
43 
856 
156 


5,026 


458 

1,797 

546 

319 

72 

34 

221 


3,447 


3,151 
239 
297 

448 
255 


4,: 


1,138 
174 
59 
60 
69 
43 


1,544 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


44 

10 

502 

239 

140 

39 

199 

75 

20 


1,359 


1959 


41,233 

2,340 

2,541 

312 


46,426 


237 

3,403 

139 

3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


1960 


"844 
1,969 

704 
468 
119 
39 
279 


4,421 


5,126 
250 

315 

547 
291 


6,529 


1,183 

201 

71 

68 

86 


1,669 


436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,606 


41,215 

1,609 

2,623 

180 


45,627 


219 
1,477 

137 


1,833 


383 

136 

3,368 

33 

961 
179 

5,060 


1961 


411 
2,061 
818 
569 
211 
46 
302 


4,419 


3,278 
246 
330 

692 
293 


4,838 


1,235 

220 

65 

68 

74 
51 


1,713 


508 

38 

568 

401 

525 

130 

134 

279 

95 

58 

46 

-1 


2,782 


109 

49 

12 

558 

367 

211 

54 

217 

91 

28 


1,695 


43,228 

1,449 

2,713 

23_ 

47,413 


217 

2,126 

158 


2,501 


406 

*- 

3,622 

25 

1,030 

179 

5,262 


1962  through  February  15/ 


Expenditures 


4,950 

3,472 
349 
301 

727 
322 

5,172 

1,396 
331 

61 
73 
91 
55 

2,007 


36 

716 

744 

914 

164 

150 

307 

152 

67 

58 

7 


1,931 


671 

279 

468 

2,170 

1,681 

571 

939 

749 

1,532 

559 

407 

518 

243 

161 

466 

49 

35 

38 

319 

205 

77 

3,883 

118 

52 

13 

611 

370 

311 

56 

240 

123 

36 


29,859 

657 

1,800 

23 


32,339 


225 

1,781 

120 


2,125 


97 

113 

2,464 

48 
736 
119 


3,577 


3,516 


3,091 
137 


673 
215 


4,315 


41 


1,498 


437 

26 

512 

679 

411 

150 

98 

395 

186 

63 

17 

9 


2,S 


35 

9 

441 

284 

167 

42 
161 
122 

52 


1,402 


Unexpended 
balances  end 
of  period 
1/ 


1,074 

204 

56 

54 


46,459 

3,541 

2,210 

182 


52,392 


57 

14,525 

189 

14,771 


54 

37 

1,252 

107 
581 


2,116 


3,670 


3,547 

897 

1,124 


203 

241 


6,011 


1,700 

140 

41 

92 

138 

27 

2,137 


789 
92 

943 
1,584 

797 
5,562 
1,601 
8,408 
3,836 
34 

294 

3i_ 

23,972 

113 

29 

8 

280 

633 

135 

89 

106 

159 

12 

1,563 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  6.-  Expenditures  and  Balances  by  Functions   -    (Continued) 

(Fiscal  years;  in  millions  of  dollars) 


Function 

code 

number 

1957 

1958 

1959 

1960 

1961 

1962  through  February  1%/ 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 

1/ 

Interest: 

651 
652 
653 

7,244 

57 
6 

7,607 

74 
8 

7,593 

70 
9 

9,180 
76 

10 

8,957 

83 

10 

6,014 

51 
10 

2,886 

37 

7,308 

7,689 

7,671 

9,266 

9,050 

6,074 

2,924 

_ 

_ 

- 

- 

- 

-4 

4 

69,433  2/  10/ 
467 

71,936 
567 

80,697 
355 

77,233 
694 

82,169 
654 

57,825 
407 

109,560 

Less:   Certain  interfund  transactions 
included  in  both  expenditures  and 

68,966 

71,369 

80,342 

76,539 

81,515 

57,418 



Source:   Expenditures  for  1961  and  1962  are  from  reports  to  the  Treasury 
Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  classi- 
fication used  in  the  1962  Budget  document,  Special  Analysis  G,  as 
nearly  as  can  be  done  on  an  individual  appropriation  and  fund  item 
basis.  Prior  year  figures  are  from  the  same  source  but  have  been  ad- 
justed below  the  appropriation  level  in  some  instances  by  the  Bureau 
of  the  Budget  for  use  in  the  Special  Analysis.  Where  current  classi- 
fications differ  on  this  account,  they  are  footnoted.  Revolving  fund 
transactions  are  included  net  in  the  expenditures. 

For  description  of  items  included,  see  Table  5.  Although  not  expended 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls, 
and  for  similar  items. 

Expenditures  for  1961  and  1962  include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  code  102. 
See  footnotes  2  and  14. 
See  footnote  5. 

Expenditures  for  1961  and  1962  include  those  for  promotion  of  education 
in  science  made  from  "Salaries  and  Expenses,  National  Science  Founda- 
tion," applicable  to  functional  code  214. 
See  footnote  7. 

Expenditures  for  1962  include  those  for  special  milk  program  -  restoratii 
of  capital  impairment,  applicable  to  functional  code  217.  For  1961  and 
1962  they  include  those  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program,  applicable  to 
functional  code  354;  and  for  animal  disease  eradication  activities 
and  grading  and  classing  activities,  applicable  to  functional  code 
355.  These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund"  and  "National  Wool  Act,  Commodity  Stabilization 
Service." 


1/ 


2/ 

2/ 


6/ 

u 


8/  Expenditures  for  1961  and  1962  include  those  for  farm  housing  made 
from  "Loans,  Farmers'  Home  Administration,"  applicable  to  functional 

2/ 


code  517. 

For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  3,  footnote  2. 
10/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  12); 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
expenditures. 


11/ 

12/ 


12/ 


is/ 


See  footnote  8. 

Expenditures  for  1961  and  1962  include  those  for  disaster  loans  and 
relief  made  from  "Revolving  Fund,  Small  Business  Administration," 
applicable  to  functional  code  521. 
See  footnote  12. 

Expenditures  for  1961  and  1962  include  those  for  unemployment 
compensation  for  Federal  employees  and  ex-servicemen  applicable  to 
functional  code  102. 

Beginning  March  1962,  functional  classifications  have  been  re- 
vised to  agree  with  those  shown  in  the  1963  Budget  document. 
Expenditures  by  major  functions  for  fiscal  1962  through  March 
1962,  and  fiscal  1961  through  March  1961  are  shown  below.  De- 
tails by  functions  are  not  available  for  publication  in  this 
issue  but  will  appear  in  the  May  Bulletin. 


Function 


National  defense 

International  affairs  and  finance 

Space  research  and  technology 

Agriculture  and  agricultural  resources 

Natural  resources 

Commerce  and  transportation 

Housing  and  community  development 

Health,  labor,  and  welfare 

Education 

Veterans'  benefits  and  services 

Interest 

General  government 

Total 

Less:   Certain  interfund  transactions. 
Budget  expenditures 


Fiscal  year 
1962  through 
March  1962 


Fiscal  year 
1961  through 
March  1961 


(In  millions) 


36,969 
2,359 

819 
4,811 
1,633 
2,021 

479 
3,353 

778 
4,133 
6,811 
1,410 


65,575 


409 


65,167 


*Less  than  $500,000. 


34,980 
1,689 

502 
3,797 
1,460 
1,805 

278 
2,961 

666 
4,061 
6,832 
1,305 

60,337 

402 

59,935 


'Vs 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS, 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 

Trust  and  deposit  fund  accounts 

Net  sale,  or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities 

Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in 
the  market 

Fiscal  year 
or  month 

Excess  of 
receipts,  or 
expenditures  (-) 

Net 

receipts 

1/ 

Net 

expenditures 

1/ 

I954 

328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 
-248 

-66 
-120 

44 

-154 
317 
258 

-152 

381 

-145 

2,386 

991  2/ 

2,250 

1,409 

262 

-1,511 

-359 

565 

-1,029 
857 

-871 

1,244 

-726 

-1,015 

479 

-450 

-1,455 

716 

-212 

9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  V 
23,583  V 

24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 
1,484 

866 
2,743 
1,828 

6,751 

8,530  2/ 

9,423 
12,950 
16,057 
18,461 
20,893  » 
23,018  5/ 

25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 

2,322 
2,027 
2,040 

-2,054 

-1,362  2/  2/ 

-2,617 

-2,300 

-197 
1,112 

-714 

-435 

-169 
-1,813 

780 

-1,397 

662 

828 

-191 

540 

1,137 

-437 

13 

-4 

602  2/ 

173 

1,085 

567 

71 

1,023 

-733 

1962  (Est . ) 

1,231 

709 

24 

32 

108 

33 

28 

168 

165 

102 

55 

Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 
Certain  intertrust  fund  transactions  are  excluded  from  both  receipts 
and  expenditures  beginning  with  the  July  1961  issue  of  the  Bulletin. 
For  detail  see  Table  6. 

Effective  July  1,  1955,  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 


1/ 


2/ 


2/ 

U 

57 


and  excluded  from  net  investment  by  Government  agencies  in  public  debt 

securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligation 

of  Government  agencies  in  the  market  (see  Table  5).  Figures  for  1955 

have  been  revised  to  the  new  classification  basis. 

Includes  guaranteed  securities  beginning  1955  (see  Table  4). 

Adjusted  for  reclassification  of  certain  repayments  of  advances  from 

the  general  fund. 

Beginning  fiscal  1961,  refunds  of  taxes  (principal  only)  are  deducted 

from  receipts;  before  that  they  were  included  under  expenditures. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


F0ASI 
Trust 
Fund 


Fed.  Dis- 
ability 
Ins. 
Trust 
Fund 


Railroad 
Retire- 
ment 
Account 


Unem- 
ployment 
Trust 
Fund 


National 
Service 
Life  In- 
surance 
Fund 


Govern- 
ment 
Life 
Insur- 
ance Fund 


Federal 
employees' 
retirement 
funds 


Highway 

Trust 

Fund 


Other 
trust 
accounts 


V 


Total 
trust 
accounts 


Less; 

Intertrust 
fund 
trans- 
actions 2/ 


Net 

trust 

account 

receipts 

1/ 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961- July. . 
August 
September 

October. 
November 
December 

1962-January. 
February 
March. 


5,080 

5,586 

7,003 

7,159 

7,900 

8,182 
10,439 
11,824  1/ 


12, 143 
14,120 

287 

1,819 
777 

236 

1,278 

625 

148 
1,656 

1,046 


339 

943 
938 

1,071 
1,083  57 


1,106 
1,165 

25 

165 

73 

28 

110 

74 

12 
146 


737 

700 
739 
723 
695 
758 
1,403 
1,051 


1,110 
1,188 


14 
86 

70 

3 
80 

48 

13 
84 
64 


1,492 
1,425 
1,728 
1,912 
1,855 
1,997 
2,703 
3,803  57  6/ 


3,581 
4,151 

207 
682 

78 

184 
501 
210 

209 
410 
110 


619 
590 
649 
608 
640 
634 
643 
668 


692 
695 

41 
41 
37 

41 
39 
38 

48 
40 
45 


78 
78 
73 
69 
67 
63 
61 
58 


53 
48 

3 
2 

1 

2 

1 
2 

2 
1 
2 


691 
708 
1,025 
1,397 
1,458 
1,741 
1,766 
2,033 


2,063 
2,128 

123 
197 
103 

144 
133 
164 

146 
141 
150 


1,482 
2,134 
2,185 
2,644  V 
2,800  57 


3,001 
3,250 

253 
269 
268 

259 
231 
256 

233 
207 
248 


457 
449 
467 
681 
638 
585 
711 
779 


1,013 
1,002 

60 
51 
86 

102 

81 
71 

64 

71 


9,155 

9,536 
11,685 
U,369 
16,329 
17,084 
21,442  u 
24,098  1/ 


24,761 
27,748 

1,013 
3,312 
1,493 

998 
2,455 

1,487 

875 
2,758 
1,841 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 

15 

19 

18 

3 

8 
15 
14 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  y 
23,583  57 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 
1,484 

866 
2,743 
1,828 


Source:   See  Table  1. 

1/  Includes  principally  District  of  Columbia  receipts  from  taxes  and  from 
Federal  contributions,  loans,  and  grants;  Funds  appropriated  to  the 
President  -  mutual  security  trust  funds;  Indian  tribal  funds;  in- 
crement resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
the  Railroad  Unemployment  Insurance  Administration  Fund  for  the  period 
1954  through  November  1958;  for  treatment  after  November  1958,  see  Table 
10,  published  quarterly. 

For  content  see  Table  6.  These  transactions  are  included  in  the  detail 
of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 
the  totals. 


1/ 


47 
57 
6/ 


2/ 


Excludes  certain  intertrust  fund  transactions  consisting  mainly  of 
financial  interchanges  between  trust  funds  resulting  in  receipts  and 
expenditures  (see  footnote  2). 
Revised,  see  Table  1,  footnote  4. 
See  Table  1,  footnote  5. 

Beginning  fiscal-1961,  tax  receipts  under  the  Federal  Unemployment  Tax 
Act  are  transferred  currently  to  an  administration  account  in  the 
Unemployment  Trust  Fund  pursuant  to  the  Employment  Security  Act  of 
1960,  approved  September  13,  I960  (74  Stat.  970);  see  "Budget  Re- 
ceipts and  Expenditures,"  Table  1,  footnote  11. 
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Table  3.-  Trust   and  Deposit   Fund  Account  Expenditures 


(In  mill 

Ions  of  doll: 

irs;  negative 

figures  are  excess  of  credi' 

s) 

Trust  account 

3,  etc. 

Fiscal  year 
or  month 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees* 
retirement 
funds 

Highway 

Trust 
Fund 

Federal 
Mortgag 

National 
e  Assoc.  1/ 

Financing 
Treasury 

by 

Other 
operations 

3,405 

4,487 

5,551 

6,723 

8,116 

9,454 
11,152 
11,752  2/ 

13,219 
14,171 

995 
1,030 
1,051 

1,046 
1,065 
1,009 

1,086 
1,096 

1,117 

1 
181 
371 
571 
746  2/ 

1,066 

1,150 

77 
78 
79 

84 

82 

142 

84 
89 

87 

502 
585 
611 
682 

730 

778 

1,136 

1,124 

1,126 

1,144 

94 

103 

85 

103 

102 

86 

94 
100 
101 

1,745 
1,965 
1,393 
1,644 
3,148 
3,054 
2,736 

4,734  y  y 

3,841 
3,894 

249 
315 
332 

267 
272 
319 

422 
402 
398 

623 
538 
512 
515 
544 
562 
582 
707 

649 
605 

141 
39 
34 

36 
32 
32 

58 

49 
55 

147 
84 
87 
86 

120 
80 
83 
94 

100 
69 

32 
5 

4 

5 
4 
4 

7 
6 
6 

411 
430 
507 
591 
699 
792 
896 
955 

1,063 
1,172 

85 
86 
85 

91 
89 
86 

89 
86 
92 

966 
1,602 
2,709 
3,049  2/ 
2,620  2/ 

3,026 
3,252 

232 
298 

284 

303 
290 
227 

222 
134 
153 

-93 
-94 

41 

3 

-42 

42 
-16 

8 
4 

-18 

-20 
30 

-70 

-83 

58 

65 
-32 

27 

_ 

9 

206 

929 

102 

176 

946 

-73 

56 

70 

7 
41 
53 

76 
91 
84 

84 
59 
-6 

Trust  account, 
etc.  -  (Cont.) 

Deposit  fund  accounts  (net) 

Total  trust 
and  deposit 
fund  account 
expendi- 
tures 

Less: 

Intertrust 
fund 
trans- 
actions 6/ 

Net  trust 

Government-sponsored  enterprises 

Other 
deposit 
fund 
accounts 

Total 
deposit 
fund 
accounts 

and  deposit 

Other 

trust 
accounts, 
etc.  5/ 

Total 
trust 
accounts, 
etc. 

Fiscal  year 
or  month 

Investment  in 
public  debt 
securities 

Redemption  of 
agency 
obligations 
in  the  market 

Other 
expendi- 
tures 

Total 

fund 
account 
expendi- 
tures 2/ 

1955 

495 

483 

425 

565  10/ 

915  10/ 

672  10/ 

711 

698 

867 
859 

34 
67 
92 

101 
67 
29 

82 
61 
91 

7,327 

8,489 

9,197 
12,743 
16,159 
18,605 
21,903  2/ 
23,342  2/ 

25,813 
26,786 

1,928 
2,043 
2,129 

2,043 
2,010 
2,074 

2,292 
2,050 
2,121 

8/ 
170 
548 
39 
460 
-70 
239 
434 

-153 
191 

-83 

-106 
117 

-77 

205 

-320 

400 
-72 
342 

8/ 

-269 

-872 

-86 

167 

-1,222 

-723 

-195 

-361 

-500 

-41 

-70 

-305 

10 
-Hi 

42 

-98 

122 

-200 

-437 

99 

334 

39 

-620 

1,277 

479 

-224 

ii/ 

u/ 

126 
170 
180 

58 

-76 
274 

-313 

-16 

-132 

-437 
*  9/ 

10 
-8 
7 
-16 
-5 
15 

n.a. 
n.a. 

2 
-6 
-8 

-9 

-12 

-4 

-10 
35 
10 

-121 
56 
229 
224 
-98 
6 
-97 
176 

ii/ 

-46 
31 
97 

-20 

-22 

-133 

48 
-43 
-78 

-558 

56  2/ 

238 

216 

-91 

-9 

-102 

191 

-23 
105 

-45 
25 
89 

-30 

-34 

-136 

38 

-8 

-68 

6,769   , 
8,545  2/ 
9,435 

12,959 

16,068 

18,595 

21,801  2/ 

23,533  2/ 

25,790 
26,891 

1,884 
2,068 
2,218 

2,013 
1,976 
1,937 

2,330 
2,041 
2,053 

18 

16 

12 

10 

11 

135 

908 

515 

473 
498 

12 
20 
15 

19 

18 

3 

8 

15 
14 

6,751 
8,530 

1957 

9,423 
12,950 

16,057 

1959 

18,461 

I960 

20,893 

1961 

23,018 

1962  (Est.) 

25,317 

26,393 

1,872 
2,048 
2,203 

1,994 

1,958 
1,934 
2,322 

2,027 
2,040 

Source:   See  Table  1. 

1/  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 

approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the  2/ 

Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

2/  See  Table  1,  footnote  4.  8/ 

2/     See  Table  1,  footnote  5. 

4/  See  Table  2,  footnote  6.  2/ 

5/  Includes  principally  District  of  Columbia  operating  expenditures;  Funds 

appropriated  to  the  President  -  mutual  security  trust  funds;  Indian        10/ 

tribal  funds;  expenditures  chargeable  against  increment  on  gold;  and 

trust  enterprise  funds  (net).  The  Railroad  Unemployment  Insurance 

Administration  Fund  is  included  for  the  period  1954  through  November 

1958  (see  Table  10,  published  quarterly),  the  Employees1  Life  Insurance     11/ 

Fund  (net)  from  its  establishment  in  August. 1954,  and  the  Employees' 

Health  Benefits  Fund  (net)  beginning  1961. 

6/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail      * 


of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 

the  totals. 

Excludes  certain  intertrust  fund  transactions  consisting  principally 

of  financial  interchanges  between  trust  funds  resulting  in  receipts 

and  expenditures  (see  footnote  6). 

Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 

Includes  security  transactions  of  Government- sponsored  enterprises 

beginning  1955  (see  Table  1,  footnote  2). 

Includes  expenditures  of  the  Federal  intermediate  credit  banks  which 

were  operated  as  trust  fund  enterprises  from  January  1,  1957,  until 

January  1959,  when  these  banks  were  classified  as  Government-sponsored 

enterprises. 

The  combined  estimates  for  "Government-sponsored  enterprises,  other 

expenditures"  and  "Other  deposit  fund  accounts"  are  $491  million  for 

1962  and  $414  million  for  1963. 

Less  than  $500,000.       n.a.   Not  available. 


April  1962 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Total 


Trust  accounts 


Total 
trust 
accounts 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Federal 
employees ' 
retirement 
funds 


Highway 

Trust 

Fund 


Federal 
intermedi- 
ate credit 
banks  1/ 


Other 
trust 
accounts 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961 -July. . 
August 
September 

October . 
November 
December 

1962 -January. 
Februa  ry 
March. 


2,054 
1,362  2/ 
2,617  5/ 
2,300 

197 
-1,112 

714 

435 


169 
1,813 

-780 

1,397 

-662 

-828 

191 
-540 

-1,137 
437 
-13 


1,688  2/ 
1,236 
2,516  5/ 
2,263 

106 
-1,214 

548 

286 


-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 

404 

23 


1,522 

1,241  U 

1,463 

220 

-499 

-1,290 

-726 

-225 


-895 


-536 
774 
-353 
-667 
32 
-369 

-828 

357 
61 


325 
729 
552 
494 
285 


39 
38 

-22 

72 
-11 

-31 

8 

-78 

-57 
38 
14 


202 

141 
121 
36 
-33 
-35 
264 
-78 


-22 
19 


-19 
-23 
-90 

-21 
-47 

-69 

-34 
-16 


-248 

-545 

258 

274 

-1,255 

-1,011 

-41 

-952 


-250 
251 

-128 
439 
-208 

-110 
220 
-106 

-267 
-35 
-179 


23 

73 
135 
89 
95 
76 
62 
-44 


53 
91 

-94 
2 
3 
6 
5 
-2 

-3 

-11 
-9 


-65 

-1 
-16 
-16 
-56 
-17 
-21 
-35 


-46 
-20 

-30 
-3 
-3 

-3 
-3 

-4 

-4 
-4 
-4 


252 
314 
548 
803 
671 
958 
871 
1,063 


951 

51 

114 

15 

50 
50 


404 

418 

-393 

-428 

233 


-10 


-7 

1 

-65 

-22 

-67 

1 


99 


-100 


1 
14 

8  5/ 
28 
36 
45 
72 
41 


13 
74 

25 
-3 
12 

20 

-14 

-3 


65 

54 
61 


18 
1 

-3 


Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Total 
public 
enter- 
prise 

funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Production 
credit 
corpora- 
tions 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Tennes- 
see 

Valley 
Author- 
ity 

Other 

Total 

Government - 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
inter- 
mediate 
credit 
banks  1/ 

1954 

-77 

126 
101 
36 
91 
102 
166 
149 

289 

-86 

95  7/ 

69 

78 

51 

53 

62 

97 

12 

-1 

10 
-60 

-3 

■* 

-2 

-40 

I 
10 
25 

6 
14 
15 

8 

5 

11 

13 
15 
18 
19 

17 
18 
34 

239 

51 
-12 

64 

3 

7 

9 
14  2/ 
14 
18 
18 
22 

-31 

443  2/ 

9 

102 

314 

18 

Memorandum 

1955 

170 
548 
39 
460 
-70 
239 
434 

-153 

-10 

2 

-1 

3 

98 
104 
104 
115 
124 
134 
148 

147 

82 
425 
-67 
346 
-299 
102 
287 

-300 

19 
1 
-* 
1 
1 

-5 

1956 

_ 

1957 

_ 

1958 

_ 

1959 

105 

1960 

2 

1961 

1 

1962  (Est.).. 

1963  (Est . ) .  . 

343 

79 

- 

- 

10 

271 

-28 

12 

191 

- 

141 

50 

- 

- 

1961 -July 

47 

2 

_ 

_ 

* 

8 

35 

1 

-83 

-3 

_ 

-80 

_ 

_ 

August . . 

20 

9 

- 

- 

1 

4 

5 

1 

-106 

#- 

10 

-115 

- 

- 

Septembe 

r  -27 

-32 

- 

- 

6 

4 

-7 

1 

117 

- 

-2 

118 

- 

2 

October. 

19 

1 

_ 

_ 

18 

5 

-6 

2 

-77 

- 

5 

-82 

- 

- 

November 

-19 

10 

- 

- 

-1 

8 

-9 

-28 

205 

- 

17 

184 

- 

4 

December 

-1 

5 

- 

- 

-5 

4 

-7 

2 

-320 

- 

5 

-321 

- 

-4 

1962 -January. 

4 

12 

- 

- 

7 

8 

-25 

2 

400 

* 

39 

359 

1 

# 

February 

34 

5 

- 

- 

2 

2 

25 

* 

-72 

- 

58 

-131 

1 

* 

March. . . 

-36 

-52 

8 

5 

3 

* 

342 

-4 

348 

-2 

* 

Source :  See  Table  1 . 

1/  See  Table  3,  footnote  10. 

2/  For  explanation  of  difference  from  Budget  figures,  see  "Cash  Income 
and  Outgo,"  Table  7,  footnote  1. 

3/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  2). 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  15). 


5/  Does  not  include  investments  representing  acquired  securities  amount- 
ing to  $1,643,070  (par  valu'-)  and  donation  of  securities  amounting 
to  $45,800  (par  value). 

6/  Management  and  liquidating  functions  as  provided  by  the  Housing  Act 
of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).   Investment 
includes  guaranteed  securities. 

7/  Beginning  with  this  period,  figures  include  net  transactions  in 
guaranteed  securities.  See  also  footnote  6. 

*   Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies    In  the  Market 


(In  millions  of 

dollars;  ne 

gative  figures  are  excess  of  sales) 

Total 

Secur 

ities  guaranteed  by  the  United  St 

ates 

Securit 

ies  not  guaranteed  by  the  United  States 

Total 
guaranteed 

Public 

enterprise 

funds 

Trust 

enterprise 

fund 

Total  not 
guaranteed 

Total 
public 
and  trust 
enter- 
prise 
funds 

Public 

enterprise  funds 

Fiscal  year 

Federal 
Farm 
Mortgage 
Corpo- 
ration 

Federal 
Housing 
Adminis- 
tration 

Home 

Owners' 

Loan 

Corpo- 
ration 

Federal 
interme- 
diate 
credit 
banks  1/ 

Federal 
National 
Mortgage 
Asso- 
ciation 2/ 

Home 
Owners' 
Loan 
Corpo- 
ration 

or  month 

D.  C. 

stadium 

fund 

1954 

4 

-602  2/ 

-173 

-1,085 

-567 

-71 

-1,023 

733 

-1,231 
-709 

-24 

-32 

-108 

-33 
-28 

-168 

-165 

-102 

-55 

-29 

37 

-30 

-33 

6 

-10 

-29 

-100 

-225 
-184 

2 

-11 
-21 

-28 
-16 
-16 

-16 
-25 
-31 

* 
* 

* 

* 
*■ 

* 

-30 
37 
-30 
-33 
6 
-10 
-28 
-81 

-225 
-184 

2 

-11 
-21 

-28 

-16 
-16 

-16 
-25 
-31 

* 
* 

* 

# 
* 

* 
-* 

-19 

33 

-639  2/ 

-144 

-1,052 

-573 

-61 

-994 

833 

-1,006 
-525 

-26 
-22 
-86 

-5 

-13 

-153 

-149 
-78 
-24 

44 

-639 

-144 

-1,052 

-573 

-61 

-994 

833 

-1,006 
-525 

-26 
-22 
-86 

-5 

-13 

-153 

-149 
-78 
-24 

44 
-69 
-44 
136 

-570 

-233 
6 
*■ 

797 
*• 

*■ 

* 

1955 

■» 

1956 

■* 

1957 

* 

1958 

* 

1959 

* 

I960 

■W 

1961 

-* 

1962  (Est.) 

1963  (Est . ) 

* 

1961-July 

_ 

_ 

* 

_ 

* 

_ 

Securities  not  guaranteed  by  the 

United  States 

-  (Continued) 

Fiscal  year 
or  month 

Public  enterprise 
funds  -  (Cont.  ) 

Trust  enterprise  funds 

Government-sponsored  enterprises 

Tennessee 

Valley 

Authority 

Federal 
intermediate 
credit 
banks  l/ 

Federal 
National 
Mortgage 
Association  4/ 

Total 

Government- 
sponsored 
enterprises 

Banks 

for 

cooperatives 

Federal 
home 
loan 
banks 

Federal 
intermediate 
credit 
banks  1/ 

Federal 

land 

banks 

1954 

-50 

-150 
-50 

-50 
-45 

-238 

-225 

58 

-100 
-950 
-115 
-125 
-994 
86 

-856 

-475 

24 
-22 

-86 

-5 

-13 
-153 

-149 
-33 
-24 

-11 

- 

136 

- 

-146 

Memorandum 

-269 

-872 

-86 

167 

-1,222 

-723 

-195 

-361 
-500 

-41 

-70 

-305 

10 

-141 

42 

-98 

122 

-200 

10 
-23 
-46 
-20 
-86 
-46 
-52 

-40 
-40 

2 

-3 
* 

-61 
6 

5 

-18 

-226 

-588 

191 

282 

-554 

-284 

200 

4 
-200 

* 

-39 

-242 

* 

-239 
* 

-114 

238 

-160 

-340 
-144 
-124 

-125 
-125 

-44 

-28 

13 

67 
92 
37 

16 
-33 

-41 

-53 

1956 

-261 

-230 

-95 

-242 

-250 

-220 

-200 

-135 

* 

* 

-76 

3 

* 

* 

1962- January 

-65 

1 

Source:   See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957;  as  a 

truso  enterprise  fund  January  1,  1957,  to  January  1,  1959;  and  as  a 

Government-sponsored  enterprise  thereafter. 
2/  Management  and  liquidating  functions. 


2/     Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 
4/  Secondary  market  operations. 
*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  6.-  Intertrust  Fund  Transactions  Excluded  from  Both 
Net  Trust  Account  Receipts  and  Net  Trust  Account  Expenditures 

(In  millions  of  dollars) 


Federal 

Federal  Dis- 

Old-Age and 

ability 

Railroad 

Unem- 

Federal 

Fiscal  year 

Survivors 

Insurance 

Retirement 

ployment 

employees ' 

of 

Total 

or  month 

Insurance 

Trust 

Account 

Trust 

retirement 

Columbia  bj 

Trust  Fund  1/ 

Fund  1/  2/ 

1/1/ 

Fund  V 

funds  5/ 

1954 

_ 

_ 

12 

4 

- 

2 

18 

1955 

- 

- 

10 

2 

2 

3 

16 

1956 

- 

- 

7 

- 

2 

3 

12 

1957 

- 

- 

5 

- 

2 

3 

10 

1958 

- 

* 

2 

- 

- 

9 

11 

1959 

124 

* 

- 

- 

- 

10 

135 

1960 

600 

1 

211 

86 

- 

10 

908 

1961 

332 

6 

132 

32 

- 

12 

515 

1962  (Est . ) 

340 
375 

12 
12 

66 
55 

42 
44 

- 

12 
12 

473 

1963  (Est . ) 

498 

1961 -July 

11 

_ 

1 

12 

- 

- 

19 

- 

- 

1 

20 

- 

- 

- 

14 

- 

1 

15 

_ 

- 

18 

_ 

- 

1 

19 

- 

2 

17 
7 

- 

* 

1 
1 
1 

18 

3 

1962-January 

8 

- 

- 

14 

- 

* 

1 

15 

12 

* 

1 

14 

Source:  See  Table  1. 

1/  Payments  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  Federal  Disability  Insurance  trust 
funds  so  as  to  place  those  funds  in  the  position  in  which  they  lj 

would  have  been  if  railroad  employment  after  1936  had  been  included 
under  social  security  coverage.  5/ 

2/  Includes  interest  on  amounts  reimbursed  to  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund  for  administrative  expenses.  6/ 

2/     Includes  temporary  advances  to  the  Railroad  Unemployment  Insurance 

Account  in  the  Unemployment  Trust  Fund  when  the  balance  in  the  * 


account  is  insufficient  to  meet  payments  of  benefits  and  refunds  due 

or  to  become  due . 

Repayment  of  advances  plus  interest  to  the  Railroad  Retirement 

Account .  See  footnote  3 . 

Transfers  from  the  Civil  Service  Retirement  and  Disability  Fund  to 

the  Foreign  Service  Retirement  and  Disability  Fund. 

Contributions  and  beginning  with  1958,  transfers  of  deductions  from 

employees'  salaries  to  the  Civil  Service  Retirement  and  Disability  Fund. 

Less  than  $500,000. 
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CASH  INCOME  AND  OUTGO 


The  cash  income  and  outgo  data  appearing  in  the 
Treasury  Bulletin,  beginning  with  the  February  1956  issue, 
are  on  a  basis  consistent  with  receipts  from  and  payments 
to  the  public  as  derived  in  the'  1557  and  subsequent  Budgets 
of  the  United  States  (in  the  Budget  for  1963  in  Special 
Analysis  B).  Reconciliation  to  cash  deposits  and  with- 
drawals in  the  account  of  the  Treasurer  of  the  United 
States  is  shown  on  the  same  basis  as  in  the  Budget  docu- 
ments. There  is  also  shown  the  amount  of  net  cash  borrow- 
ing from,  or  repayment  of  borrowing  tc,  the  public.  Ey 
these  arrangements,  data  in  accordance  with  the  Budget 
classifications  are  made  available  month  by  month.  Figures 
for  back  years  have  beer,  revised  where  necessary  in  order 
to  make  them  is  nearly  comparable  with  current  Budget 
elf ssifications  as  available  data  will  permit.  For  this 
reason  certain  of  the  figures  differ  somewhat  from  those 
published  in  earlier  Budget  documents  as  well  ..s  in  the 
Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  include  transactions  both 
in  budget  accounts  and  in  trust  ~.r\6  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises   axe   included 


in  payments  on  a  net  basis  as  reflected  in  Treasury  re- 
ports. Kajor  intergovernmental  transactions  which  are  re- 
ported as  both  expenditures  and  receipts  are  eliminated 
from  both.  Noncash  items  which  represent  accrued  obliga- 
tions of  the  Government  to  make  payments  in  the  future  are 
also  eliminated  from  expenditures  but  are  added  later  when 
actual  payments  are  made.  Receipts  from  the  exercise  of 
monetary  authority  are  excluded  as  not  representing  cash 
received  from  the  public.  Federal  cash  borrowing  from  the 
public  includes  net  borrowing  by  the  Treasury  through 
public  debt  transactions  and  also  net  borrowing  by  Govern- 
ment agencies  and.  Government-sponsored  entercrises  through 
sales  of  their  own  securities.  It  excludes  changes  in  the 
oublic  debt  which  do  not  represent  direct  cash  borrowing 
from  the  Dublic.  The  net  effect  of  all  these  transactions 
with  the  oublic  is  reflected  in  changes  in  the  balance 
in  the  Treasurer's  account  and  in  cash  held  outside  the 
Treasury. 

Cash  transactions  through  the  Treasurer's  account 
are  similar  in  general  concept  to  those  included  in  the 
Budget  series,  but  are  limited  in  coverage  to  transac- 
tions which  affect  the  balance  in  that  account.  On  the 
other  hand,  they  include  receipts  from  the-  exercise  of 
monetary  authority,  which  are  excluded  from  receipts  from 
the    public    in   the  Budget    series. 
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CASH  INCOME  AND  OUTGO 


Table   1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Net  cash  transactions  with  the  public 
other  than  borrowing 

Plus :  Net  cash 
borrowing  from 
the  public,  or 
repayment  ( - ) 

Plus :  Re- 
ceipts from 
exercise  of 
monetary 
authority 

Equals :  Change 

in  cash  balances 

Fiscal  year 
or  month 

Federal  re- 
ceipts from 
the  public  1/ 

Federal  pay- 
ments to  the 
public  1/ 

Excess  of 
receipts,  or 
payments  (-) 

Treasurer's  account 
balance,  increase, 
or  decrease  (-) 

Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 

1954 

71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 

102,623 
116,614 

3,793 
9,357 
10,236 
3,872 
8,554 
8,868 

5,968 

9,567 

10,685 

70,900 

■71,858 

70,537 
72,616 
80,006 
83,412 
94,804 
94,301 
99, 528 

111,147 
114,804 

7,902 
10,552 
8,266 
9,385 
9,218 
8,576 

8,726 
8,967 
8,263 

79,854 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,144 

777 

-2,286 

-8, 524 
1,810 

-4,109 

-1,195 
1,970 

-5,512 

-663 

292 

-2,758 

600 

2,422 

-8,953 

2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 

7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 

53 

-1,193 

9,283 

73 
29 
23 
49 
59 
44 
53 
55 

67 

40 

3 
8 

7 

9 
3 

7 

6 
3 
2 

48 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 

1,293 

225 

257 

1955 

-312 

1956 

-202 

1957 

5 

1958 

140 

1959 

-23 

I960 

-4 

1961 

-222 

1962  (Est . ) 

38 

1963  (Est.) 

_ 

1961-July 

163 

-52 

-20 

30 

-17 

95 

4 

12 

-62 

1962  to  date 

153 

Source:  Actual  figures  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases,  see  page  II );  estimates  are  from  the  1963  Budget  document, 
released  January  18,  1962,  including  effects  of  proposed  legislation. 


1/ 


Figures  in  this  column  differ  from  those  published  prior  to  the 
September  I960  Treasury  Bulletin  because  of  the  exclusion  of  a  few 
additional  items  of  budget  receipts  which  are  also  budget  expenditures 
(see  Tables  3  and  4). 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus :  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals :  Treasurer ' s 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

account  balance,  in- 
crease, or  decrease  (-) 

1954 

71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96, 897 

102,690 
116,654 

3,621 

10,120 

9,679 

3,605 
9,302 
7,851 
6,327 
9,501 
11,632 

71,638 

71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93, 508 
98,284 

111,185 
114,804 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 

9,062 
8,810 
9,064 

80,156 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

1,353 

-1,387 

-8,495 
1,849 

-4,210 

-1,040 

2,040 

-5,519 

-561 

248 

-2,734 

691 

2,568 

-8,517 

2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 

7,801 
-1,849 

4,108 
467 
896 

2,761 
624 

-14 

1,222 

-47 

-1,275 

8,742 

2,096 

1955 

-551 

1956 

331 

1957 

-956 

1958 

4,159 

1959 

-4,399 

1960 

2,654 

1961 

-1,311 

1962  (Est.) 

-694 

1963  (Est.) 

1961-July 

-101 

August 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 

1,293 

1962  to  date 

225 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1963  Budget  document,  released  January  18, 
1962,  including  effects  of  proposed  legislation.  Figures  in  the 


first  four  columns'  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  sub- 
sequent reclassification  of  certain  transactions. 
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CASH  INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  In  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Public,   and  Reconciliation  to 
the  United  States 


Fiscal 
year 

or  month 


1954, 
1955 
1956. 
1957 
1958, 
1959 
1960 
1961 


1962  (Est.). 

1963  (Est.). 

1961-July. . . 
Aug 

Sept . . . 

Oct 

Nov. . . . 
Dec 

1962-Jan 

Feb.... 
Mar. . . . 


Receipts  (net)  1/ 


Budget 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 


82,100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 


Trust 
account 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  5/ 
23,583  6/ 


24,288 
27,249 


1,002 
3,292 
1,478 

979 
2,438 
1,484 

866 
2,743 
1,828 


Total 


73,557 
69,729 
79,523 
84,921 
84,869 
84,865 
98,298  2/ 
101,243  6/ 


106,388 
120,249 

3,984 

9,659 

10,423 

4,120 
8,862 
9,451 

6,224 

9,472 

10,932 


Less:   Deductions  from  receipts 


Intragovern 
mental 
transactions 
(See  Table 
5)  1/ 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  6/ 


3,698 
3,596 

188 
294 
180 

239 

304 
577 

250 
-98 
245 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
2/ 


Receipts 
from 

exercise  of 
monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 
40 


Total  de- 
ductions 

1/ 


1,931 
1,894 
2,436 
2,816 
2,976 
3,205 
3,220 
4,001  6/ 


3,765 
3,636 

192 
302 
187 

248 
308 
583 

256 
-96 
247 


Equals: 
Federal 
receipts 
from  the 
public 

u 


71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 

3,793 

9,357 

10,236 

3,872 
8,554 
8,868 

5,968 

9,567 

10,685 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:  Receipts 
from  exercise 
of  monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 

40 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4) 
1/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-175 

755 

-564 

-276 

745 

-1,024 

354 
-69 
945 


Equals: 

Cash 

deposits 

in  the 

Treasurer' 

account 


Source:   See  Table  1.  Details  of  basic  receipt  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Ca6h  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  m 

Lllions  of  doll 

ars) 

Expenditures 

Less:  Deductions 
from  expenditures 

Equals: 
Federal 
pay- 
ments 
to  the 
public 

2/ 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals: 
Cash 
with- 
drawals 

Budget 
1/ 

Trust 

and 

deposit 

fund 

account 

1/ 

Government- 
sponsored 
enterprise 
(net )  2/ 

Total 
1/ 

Lntra- 
govern- 
mental 
trans- 
actions 
(See 

Table  5) 
A/ 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:   Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)  l/ 

year 

or  month 

From  cash 
held  outside 
the  Treasury 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 

from 
the 

Treas- 
urer's 
account 

1954 

1962  (Est.). 

1963  (Est.). 

1961-July. . . 
Aug 

Sept . . . 

Oct 

Nov. . . . 
Dec. .. . 

1962-Jan 

Feb 

Mar 

67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

6,322 

7,631 
6,771 

7,796 
7,485 

7,160 

7,395 
6,858 
7,749 

7,186  47 

8,531 

9,424  1/ 
12,951 
16,059 
18,462 
20,891  6/ 
23,016  2/ 

25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 
2,322 
2,027 
2,040 

-435  y 

98 

324 

45 

-629 

1,290 

487 

-236 

514 
309 

124 
176 
188 

68 
-64 
277 

-302 

-51 

-142 

74,288 

73,017 

75,972 

81,962 

86,799 
100,095 

97,917  6/ 
104,295  2/ 

114,906 
119,239 

8,319 
9,855 
9,163 

9,858 
9,379 
9,371 
9,415 
8,834 
9,646 

1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  2/ 

3,698 
3,596 

188 
294 
180 

239 
304 
577 
250 
-98 
245 

572 
615 
943 
-811 
470 
2,131 
449 
821 

61 
838 

229 

-991 

717 

234 

-143 

219 

439 

-35 

1,138 

71,858 
70,537 
72,616 
80,006 
83,412 
94,804 
94,301 
99,528 

111,147 
114,804 

7,902 

10,552 

8,266 

9,385 
9,218 
8,576 

8,726 
8,967 
8,263 

-257 

312 

202 

-5 

-HO 

23 

4 

222 

-38 

-163 
52 
20 

-30 

17 

-95 

-4 

-12 

62 

256 
230 
399 
549 
506 
646 
520 
622 

59 
96 
43 

14 
83 
44 
22 
99 
81 

115 
-106 

-31 
-279 

142 

-93 
-269 
-400 

-175 

755 

-564 

-276 

745 

-1,024 

354 
-69 
945 

71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93,508 
98,284 

111,185 
114,804 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 

9,062 
8,810 
9,064 

Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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CASH  INCOME  AND  OUTGO 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
1/ 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
2/ 

Trust  fund  receipts  which  are 
also  budget  expenditures 

Fiscal  year 
or  month 

Interest  on 
investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 

trust 
funds 

Payroll 

deductions  for 
employees' 
retirement  2/ 

Other 

Total 

68 

81 
102 
104 
221 

239 
261 

69  2/ 

80 
85 

4 
6 

4 

7 

5 

20 

7 
8 
6 

1 
2 

1 
1 

6 
3 
3 

5 

4 

5 

1,188 
1,173 
1,207 
1,318 
1,342 

1,315 
1,327 
1,404 

1,417 
1,518 

4 
23 
24 

36 

31 

311 

8 
29 

12 

5 
5 
5 
6 
8 

9 

10 
10 

10 
10 

w 

4 
* 
* 
1 

4 

430 
439 
574 
644 
662 

746 
747 
841 

863 

860 

61 
73 

73 

71 
62 
80 

71 
67 
73 

167 
166 
521 
695 
681 

846 

819  6/ 
1,619 

1,324 
1,119 

120 

186 

74 

125 
206 

165 

165 

-206 

155 

1,858 

1,865 

2,412 

2,767 

2,917 

3,161 

3,167 

3,946  7/ 

3,698 

3,596 

188 

294 

180 

239 

304 

577 

250 

-98 
245 

Source:   See 'Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


(In 

millions  of  dollars) 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  j/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.  7/ 

Fiscal  year 
or  month 

Ad  justed 
service 
bonds  ij 

Armed  Forces 
leave  bonds  5./ 

Special  notes  to  - 

y 

Total 

International 
Monetary  Fund 

International 

Development 

Association 

Inter-American 

Development 

Bank 

524 
497 
456 
388 
254 

801 
341 
222 

500 
575 

150 
28 

71 

33 

51 
94 

100 
10 
14 

68 

26 

-15 

234 

91 

87 

231 

6 

-241 

-388 

383 

438 
93 

-74 

538 

-368 

453 

-1 

-1 

* 

* 
* 

* 
* 

* 

* 

* 

-* 
* 

-14 
-8 
-7 
-6 
-4 

-2 
-2 

-1 

-1 
-1 

■* 
-* 

* 
* 
* 

109 

156 

175 

-674 

-450 

1,361 
259 
258 

-300 

45 
-470 

-17 

6 

308 

20 

2 

21 
209 

58 

-50 

58 

25 
30 

25 

-115 
-55 
335 

-753 
579 

-116 

-380 

279 

-113 
234 

274 

-161 

280 

-268 
-652 

180 

-201 
302 
462 

572 

1955 

615 

943 

-811 

470 

2,131 

449 

1961 

821 

61 
838 

229 
-991 

717 

234 

-143 

219 

439 

-35 

1,138 

Source:   See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 


(Net  borrowing,  or  repayment  of  borrowing  (- 

Ij  in  millions  of  dollars) 

Change  in  public  debt  and  agency  obligations  held  by  the  public 

Fiscal  year 
or  month 

Public  debt 
increase,  or 
decrease  (-) 

Plus:   Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 

Less:   Net  investment  in  Federal 
securities  by  Government  agencies 

Equals: 
Increase  in 
securities 

Public  and 
trust  enter- 
prise funds 

Government- 
sponsored 
enterprises 

Trust  funds 

Public 

enterprise 

funds 

Government- 
sponsored 
enterprises 

held  by  the 
public,  or 
decrease  (-) 

5,189 
3,115 
-1,623 
-2,224 
5,816 
8,363 
1,625 
2,640 

6,399 
-450 

3,433 

1,310 
35 

1,911 

1,350 

-842 

345 

470 

-896 

-14 

602 

173 

1,085 

567 

71 

1,023 

-733 

1,231 
709 

24 

32 

108 

33 

28 

168 

165 

102 

55 

11 

269 

872 

86 

-167 

1,222 

723 

195 

361 
500 

41 

70 

305 

-10 
141 
-42 

98 

-122 

200 

1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 
-1,215 

551 

289 

-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 

404 

23 

-77 
126 
101 
36 
91 
102 
166 
149 

289 
343 

47 

20 

-27 

19 
-19 

-1 

4 

34 

-36 

446  1/ 
171 
549 
41 
461 
-68 
236 
432 

-155 
191 

-83 
-106 

117 

-77 

205 

-320 

400 
-72 
342 

3,130 

2,454 

-3,743 

-3,392 

5,560 

10,837 

2,418 

1,234 

7,977 
-1,245 

4,362 
121 
993 

2,839 

1,124 

144 

1,345 

84 
-970 

Less:  Deductions  for  noncash  and  other  transactions 

Equa Is : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 

Less: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  7/ 

Net 

accrued 
interest 
on 

savings 
bonds  and 
Trea  sury 
bills  y 

Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  ^/ 

Total 
deduc- 
tions 

Equals: 
Net  cash 
borrowing 
through 

Fiscal  year 

Adjusted 
service 
bonds  ^/ 

Armed 

Forces 

leave 

bonds 

5/ 

Special  notes  to  - 

Excess 
profits 
tax 
refund 
bonds  6/ 

International 
Monetary 
Fund  £/ 

International 
Development 
Association  £/ 

Inter- American 
Development 
Bank  3/ 

the 

Treasurer's 
account ,  or 
repayment  (-) 

1954 

524 
497 
456 
388 
254 
801 
341 
222 

500 
575 

150 
28 
71 

33 

51 
94 
100 
10 
14 

-1 

-1 

-* 

-* 

* 
* 
# 

* 

* 

* 
* 

-8 
-7 
-6 
-4 
-2 
-2 
-1 

-1 
-1 

* 

* 
* 

* 

109 

156 

175 

-674 

-450 

1,361 

259 

258 

-300 

45 
-470 

-17 

6 
308 

20 

2 

21 

209 

58 

-50 

58 

25 

30 

25 

* 

*■ 

*- 
*■ 

* 

* 

* 

* 

* 

* 
* 
* 

618 

644 

623 

-292 

-200 

2,160 

597 

536 

174 
604 

195 

-442 

54 

64 
417 
114 

102 

31 

223 

2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 

7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 

53 

-1,193 

256 
230 
399 
549 
506 
646 
520 
622 

59 
96 
43 

14 
83 
44 

22 
99 
81 

2,255 

1,579 

1956 

-4,765 

-3,648 

1958 

5,253 

1959 

8,032 

I960 

1,301 

76 

September. . . 

November. . . . 
December. . . . 

February. . . . 

7,801 
-1,849 

4,108 
467 
896 

2,761 
624 

-14 

1,222 

-47 

-1,275 

Source:   See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


All  previously  published  figures  were  revised  in  the  September  1960         tj 
Bulletin  to  take  account  of  the  deduction  of  certain  interfund  trans- 
actions from  both  net  budget  receipts  and  budget  expenditures;  and 
also  in  the  July  1961  issue,  deductions  for  certain  intertrust  fund 
transactions  from  both  trust  account  receipts  and  trust  account 
expenditures  (see  pp.  2,  4,  9,  and  10).  Formerly  such  transactions         5/ 
were  included  in  the  intragovernmental  transactions  which  were 
deducted  in  deriving  receipts  from  and  payments  to  the  public.  6/ 

Treated  as  noncash  refund  deductions  from  receipts  when  issued  and 
as  cash  refund  deductions  when  redeemed. 

Consists  of  seigniorage  and  the  increment  resulting  from  reduction  * 

in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 


Figures  in  this  column  differ  from  those  published  prior  to  the 
September  I960  Treasury  Bulletin  because  a  few  additional  items  of 
budget  receipts  which  are  also  budget  expenditures  are  included  in 
the  interfund  transactions  deducted  from  budget  receipts  and  budget 
expenditures  (see  footnote  l). 

Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund. 

Beginning  fiscal  1961,  principal  amounts  for  refunds  of  taxes  appli- 
cable to  trust  accounts,  formerly  included  with  trust  account 
expenditures,  are  deducted  from  trust  account  receipts. 
Less  than  |500,000. 


Footnotes  to  Table  4 


See  Table  3,  footnote  1. 

Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  in 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  Government- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct  2/ 
borrowing  from  the  public  or  by  cashing  Federal  securities  which  they       Lj 
hold,  and  they  apply  the  net  income  received  from  operations  to  5/ 
repayment  of  borrowing  from  the  public  or  to  investment  in  Federal 
securities.   On  that  basis,  net  expenditures  for  operations  are  shown       6/ 
in  this  table  in  terms  of  the  combined  net  of  disinvestment  in  Federal      7_/ 


securities  and  sale  of  agency  obligations  in  the  market,  and  net 
receipts  from  operations  are  shown  in  terms  of  the  combined  net  of 
investment  in  Federal  securities  and  redemption  of  agency  obligations 
in  the  market . 
See  Table  3,  footnote  4. 
See  Table  7,  footnote  1. 

Does  not  include  revolving  fund  receipts  representing  acquired  securi- 
ties amounting  to  $1,643,070  (par  value). 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 


Footnotes  to  Table  5 


Includes  reimbursements  for  administrative  expenses  by  the  Federal 
Old-Age  and  Survivors  and  the  Federal  Disability  Insurance  Trust 
Funds,  and  beginning  1961,  the  Unemployment  Trust  Fund;  reimbursements 
for  refunds  of  employment  and  certain  excise  taxes  (highway)  through 
fiscal  1960;  reimbursement  by  the  District  of  Columbia;  Federal 
National  Mortgage  Association  for  payment  of  dividends,  interest,  etc., 
under  secondary  market  operations;  and  Federal  intermediate  credit 
bank  franchise  tax  and  repayment  of  capital  stock  to  the  Treasury 
after  December  1956  and  before  January  1959. 

Consists  of  payment  of  franchise  tax  by  banks  for  cooperatives 
beginning  1955,  and  also  by  Federal  intermediate  credit  banks  begin- 
ning January  1959. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises .  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 
Columbia  employees,  and  beginning  with  fiscal  year  1959  excludes 
voluntary  contributions. 


u 


5/ 


6/ 
1/ 


Consists  of  payments  to  employees'  retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds, 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services  and 
other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 
Figures  in  this  column  differ  from  those  previously  published  because 
budget  receipts  which  are  also  budget  expenditures,  and  trust  fund 
receipts  which  are  also  trust  fund  expenditures  are  no  longer  included; 
see  Tables  3  and  4. 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 
Less  than  $500,000. 


4 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  5/ 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  6/ 

effective  date  of  the  change  in  accounting  and  reporting  from  a 

due  and  payable  basis  to  an  accrual  basis;  for  1954,  consists  only 

of  public  debt  interest  checks  and  coupons  outstanding;  ret  increase, 

or  decrease  (-) . 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi-      7/ 

ties  and  as  cash  expenditures  at  the  time  of  their  redemption;  net 

issuance,  or  redemption  (-).  * 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held 

by  veterans  of  World  War  I.  The  bonds  matured  in  1945. 


Issued  in  194V  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 

Parts  of  the  United  States  subscriptions  to  the  International 
Monetary  Fund,  the  International  Development  Association,  and  the 
Inter-American  Development  Bank  were  paid  in  nonnegotiable, 
noninterest-bearing  notes  of  the  United  States,  payable  on  demand. 
See  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10. 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-). 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  in  accordance  with  treatment  in  Budget  documents,  net 
investment  in  United  States  securities  by  Government-sponsored  enter- 
prises includes  a  small  amount  by  other  enterprises  regarded  as  tj 
representing  net  transactions  with  the  public .   In  Table  4  under 
"Trust  Account  and  Other  Transactions,"  these  amounts  are  included  5/ 
with  other  trust  accounts . 

Does  not  include  investments  representing  acquired  securities  amounting     6/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 

$45,800  (par  value).  7/ 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the       * 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds 

and  bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

expenditures  in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

deductions  from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 

Less  than  $500,000. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit   fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  in 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balanoea  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  .tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout   the   country. 

Dep.jlts  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves  merely   the  transfer  of  money   from  a  customer's 


Balance   in  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves  and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2S4-. 


End  of 
fiscal 
year  or 
month 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars)  


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


Tax  and  loan 
accounts  in 
special 
depositaries 


Gold  in 

Treasury 

fund 


Total 

operating 
balance 


Silver, 
coin,  and 
currency 


Unclassified 
collections, 
etc. 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


In  other 
depositaries 


Total 
assets 


Liabilities 
1/ 


Balance  ij 
account  ol 
Treasurer 
of  U.   S. 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960-Dec  ember . 


1961- July 

August 
September. 


October. . 
November. 
December. 


1962-January. . 
February. 
March. . .. 


875 
380 
522 

498 
410 

535 
504 
408 


485 

415 
543 
348 

502 
489 
465 

362 
449 
403 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 
4,745 
7,754 

4,834 
4,930 
5,157 

3,552 

4,172 
5,568 


497 
493 
501 
489 
401 

101 
106 
109 


101 


6,207 
5,239 
5,656 
5,069 
9,030 

4,380 
7,068 
5,969 


5,751 


148 

5,850 

108 

5,397 

122 

8,225 

117 

5,452 

109 

5,528 

118 

5,740 

117 

4,031 

104 

4,725 

117 

6,088 

191 
187 
159 
190 
259 

306 
253 
179 


234 

225 
190 
172 

180 
173 
181 

209 
210 
186 


Source:  Daily  Treasury  statement. 

1/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


50 
93 
37 
37 
49 

63 
58 
64 


70 

58 
51 
60 

56 
58 
81 

104 
52 
72 


274 
343 
421 
302 
287 

273 
337 
222 


180 

182 
115 
198 

183 
154 
173 

259 
291 
239 


520 
500 
438 
440 
365 

429 
375 
335 


296 

346 
331 
375 

394 
414 
391 

456 
428 
443 


7,243 
6,362 
6,712 
6,037 
9,990 

5,451 
8,092 
6,769 


6,531 


6,660 
6,084 
9,031 

67 
64 
75 

6,265 
6,327 
6,566 

68 
66 
72 

5,059 
5,705 
7,029 

77 

79 

110 

476 

146  2/ 
166 
447 
240 

100 
87 
75 


119 


6,766 
6,216  2/ 
6,546 
5,590 
9,749 

5,350 
8,005 
6,694 


6,411 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 

4,981 
5,626 
6,919 


disbursing  accounts  are  no  longer  treated  as  liability  accounts  of 
the  Treasurer  of  the  United  States,  but  are  classified  and  treated 
in  the  same  manner  as  other  disbursing  accounts,  in  accordance  with 
the  change  in  method  of  reporting  Post  Office  transactions  (see 
"Budget  Receipts  and  Expenditures,"  Table  3).  An  adjustment  of 
-$207  million  in  the.  balance  in  the  Treasurer's  account  (and  in  the 
"clearing  account")  reflects  this  change. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Credits 


Proceeds  from  sales  of  securities  1/ 


Savings 
bonds 


Savings 
notes 


Tax 

antici- 
pation 
securities 


Other 


Taxes 


Withheld 
and 
excise  2/ 


Income  (by 
special 
arrange- 
ment )  2/ 


Total 
credits 


With- 
drawals 


Balance 


End  of 
period 


During  period 


High 


Lou 


Average 


954 

955 

956 

957 

958 

959 

960 

961 

960-December. 

,961-July 

August . . . 
September 

October. . 
November . 
December . 

962- January. . 
February. 
March. 


3,457 
4,424 
3,810 
2,976 
2,824 

2,668 
2,679 
2,787 


222 

229 
235 
208 

226 
224 
225 

301 
229 
220 


2,333 


6,861 
5,977 
6,035 
5,043 
2,922 

7,581 
7,784 
7,613 


3,442 
2,457 


4,304 

8,167 

786 

6,568 

13,513 

13,164 
7,920 
1,788 


1,654 


980 


19,898 
20,538 
23,897 
26,709 
27,881 

29,190 
33,059 
34,511 


3,242 

1,368 
4,158 
3,515 

1,320 

'3,919 

3,491 

1,453 
4,370 
3,872 


4,791 
2,967 
4,611 
4,152 
7,903 

5,919 
6,053 
9,142 


1,561 

37 

1,243 

30 

1,539 
29 


41,644 
42,074 
39,140 
45,448 
55,044 

58,520 
57,496 
55,842 


5,026 

5,076 
4,393 
7,422 

3,229 
4,143 
5,256 

2,764 
4,599 

5,920 


39,879 
42,545 
38,871 
46,000 
50,908 

62,994 
54,782 
56,847 


4,379 

5,242 
4,934 
4,413 

6,149 
4,047 
5,029 

4,369 
3,979 
4,523 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 
4,745 
7,754 

4,834 
4,930 
5,157 

3,552 
4,172 
5,568 


7,493 
7,299 
5,486 
6,078 
8,869 

8,055 
6,458 
7,653 


5,362 

5,360 
5,291 
7,754 

7,344 
5,460 

5,5L2 

5,197 
4,200 
6,184 


1,649 
1,910 
1,103 
813 
1,078 

912 
1,390 

1,161 


2,084 

2,010 
3,808 
2,408 

4,834 
4,074 
2,171 

2,201 
2,484 

1,880 


3,870 
3,991 
3,373 
2,987 
3,246 

3,638 

4,103 
4,151 


3,809 

3,739 

4,582 
4,277 

5,924 
4,873 
3,869 

3,213 
3,500 
4,116 


burce:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  U.  S.  Government  obligations 
purchased  by  them  for  their  own  account,  or  for  the  account  of  their 
customers  who  enter  subscriptions  through  them,  when  this  method  of 
payment  is  permitted  under  the  terms  of  the  circulars  inviting  sub- 
scriptions to  the  issues. 

/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal  In- 
surance Contributions  Act  beginning  January  1950,  and  under  the 
Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a  number  of 
excise  taxes  beginning  July  1953. 
2/     Under  a  special  procedure  begun  in  March  1951,  authorization  may 
be  given  for  income  tax  payments,  or  a  portion  of  them,  made  by 
checks  of  $10,000  or  more  drawn  on  a  special  depositary  bank,  to 
be  credited  to  the  tax  and  loan  account  in  that  bank.  This  pro- 
cedure is  followed  during  some  of  the  quarterly  periods  of  heavy 
tax  payments. 


22 


Treasury  Bulletin 


DEBT  OUTSTANDING 


Table   1.-  Summary  of  Federal  Securities 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961-July 

August . . . 
September 

October. . 
November . 
December . 

1962-January. . 
February. 
March. . . . 


Total  outstanding 


Total  1/ 


271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 


290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296,489 


Public 
debt  2/ 


271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 


290,217 

292,404 
293, 714 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 
296,088 


Guaran- 
teed 
securi- 
ties 

2/ 


81 
44 
74 
107 
101 
111 
140 
240 


156 

239 
249 

271 

299 
315 
330 

347 
371 
402 


Interest-bearing  debt 


Total 


268,990 
271,785 
269,956 
268,592 
274,798 
281, 944 
283,380 
285,911 


286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 
293,919 
292,885 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 
285,672 


286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 
292,485 


Guaran- 
teed 
securi- 
ties 
2/  V 


43 
73 
106 
101 
110 
139 
240 


155 

237 
248 
270 

298 
314 
330 

344 
369 
400 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,351 
2,634 
2,869 
2,042 
1,646 
2,873 
3,090 
3,300 


Public  debt 


Total 


2,350 
2,633 
2,868 
2,042 
1,646 
2,873 
3,090 
3,299 


Matured 


Special  notes  to  -  5/ 


3,397 

3,396 

3,407 

3,406 

3,057 

3,056 

2,978 

2,977 

2,952 

2,951 

3,407 

3,407 

3,480 

3,480 

3,405 

3,403 

3,436 

3,434 

3,605 

3,603 

437 
589 
666 
529 
597 
476 
445 
349 


469 

315 
436 

375 

321 
410 
463 

385 
396 
356 


Inter- 
national 
Monetary 
Fund 


1,411 
1,567 
1,742 
1,068 
618 
1,979 
2,238 
2,496 


2,469 

2,541 
2,071 
2,054 

2,060 
2,368 
2,388 

2,390 
2,411 
2,620 


Inter- 
national 
Development 
Association 


58 


58 

58 
58 
58 

58 
115 
115 

115 

115 
115 


Inter- 
American 
Develop- 
ment Bank 


Other 
67 


25 
25 
25 

25 
25 
25 


502 
477 
460 
444 
430 
417 
407 
396 


401 

493 
491 
490 

488 
488 
488 

487 
487 
487 


Guaranteed 
securi- 
ties 2/ 
(matured) 


For 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  for  advances  to  certain  wholly  owned  Government 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 

Held  outside  the  Treasury. 


2/ 


2/ 


u 

6/ 


Consists  of  Federal  Housing  Administration  debentures,  and  also  D.  C. 
Armory  Board  stadium  bonds  beginning  July  1959. 

Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund,  the  International  Development  Association,  and  the  Inter-American 
Development  Bank  in  payment  of  part  of  the  U.  S.  subscription  to  each 
(see  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10). 
For  current  month  detail,  see  ^Statutory  Debt  Limitation,"  Table  2. 
Less  than  $500,000. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. , 

1961-July , 

August 
September, 

October. . . 
November. . 
December. , 

1962-January. . . 
February. , 
March 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


268,990 
271,785 
269,956 
268,592 
274,798 

281,944 
283,380 
285,911 

286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 
293,919 
292,885 


Public 
debt 


Computed  annual 
interest  charge 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 
292,485 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


6,300 
6,388 
6,952 
7,328 
7,248 

8,069 
9,320 
8,769 

8,981 

8,849 
8,950 
8,993 

9,059 
9,160 
9,167 

9,238 
9,326 
9,382 


Public 
debt 


6,298 
6,387 
6,950 
7,325 
7,245 

8,066 
9,316 
8,761 

8,976 

8,841 
8,942 
8,984 

9,049 
9,150 
9,156 

9,226 
9,314 
9,368 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 
3.096 

3.098 
3.123 
3.135 

3.155 

3.180 
3.210 


Public  debt 


Total 

public 

debt 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3-082 
3,096 

3.098 
3.123 
3.135 

3.155 
3.180 
3.209 


Marketable  issues 


Total 
2/ 


Bills 
2/ 


2.043 
2.079 
2.427 
2.707 
2.546 

2.891 
3.449 
3-063 

3.188 

3.048 
3.072 
3.093 
3.096 
3.133 
3.U6 

3.173 
3.206 
3.248 


.843 
1.539 
2.654 
3-197 
1.033 

3.316 
3.815 
2.584 

2.915 

2.565 
2.584 
2.605 

2.628 
2.646 
2.701 

2.807 
2.858 
2.915 


Certif- 
icates 


1.928 
1.173 
2.625 
3.345 
3.330 

2.842 

4.721 
3.073 

4.032 

3.073 
3.000 
3.000 

3.000 
3.000 
3.000 

3.000 
3.277 
3.277 


Notes 


1.838 
1.846 
2.075 
2.504 
2.806 

3.304 
4.058 
3.704 

3.772 

3.703 
3.662 
3.657 
3.636 
3.615 
3.614 

3.612 
3.696 
3.692 


Trea  sury 
bonds 


2.440 
2.480 
2.485 
2.482 
2.576 

2.619 
2.639 
2.829 

2.749 

2.830 
2.842 
2.890 

2.889 
2.961 
2.966 

2.981 
2.981 
3.054 


Non- 
market- 
able 
issues 

u 


2.751 
2.789 
2.824 
2.853 
2.892 

2.925 
3.219 
3.330 

3.249 

3.332 
3-329 
3.332 

3.338 
3.338 
3.350 

3.354 
3.361 
3.365 


Special 
issues 


2.671 
2.585 
2.705 
2.635 
2.630 

2.694 
2.772 
2.803 

2.785 

2.811 
2.835 
2.827 

2.815 
2.817 
2.823 

2.821 
2.835 
2.841 


Guar- 
anteed 
securi- 
ties 
1/ 


2.547 
2.590 
2.606 
2.611 
2.622 

2.628 
2.681 
3.K4 

2.924 

3.155 
3.159 
3.211 

3.294 
3.318 
3.332 

3.356 

3.386 
3.421 


Source:  Daily  Treasury  statement. 

Note:   The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue 
by  applying  the  appropriate  annual  interest  rate  to  the  amount  outstand- 
ing on  that  date  (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premium  or  discount,  beginning  with  May  I960).  The  aggregate- 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed 
by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 


Prio: 


any  group  of  issues,  by  the  corresponding  principal  amount.  Beginning 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount, 
to  that  date  it  was  based  on  the  coupon  rate  for  all  issues. 

1/  Includes  only  guaranteed  securities  held  outside  the  Treasury. 

2/  Total  includes  "Other  bonds"  through  May  1961;  see  Table  3. 

3/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 

4/  On  United  States  savings  bonds  the  rate  to  maturity  Is  applied 
against  the  amount  outstanding. 
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Table  3.-   Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
interest- 
bearing 
public 
debt 


Public  issues 


Total 

public 

issues 


Marketable 


Total 


Bills 


Certif- 
icates 


Notes 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 
1/ 


Other 
bonds 
2/ 


Nonmarketable 


Total 


U.  S. 

savings 

bonds 


Treasury 
bonds, 
invest- 
ment 
series 


Depos- 
itary 
bonds 


Other 
2/ 


Special 
issues 


L954 

L955 

L956 

L957 

L958 

L959 

L960 , 

L961 

L960-Dec . . 

L961-July, 
Aug., 
Sept. 

Oct.. 
Nov. . 
Dec. 

.962- Jan. . 
Feb.. 
Mar.. 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 
292,709 
293,604 
292,689 

293,111 
293,549 
292,485 


226,681 
228,491 
224,769 
221,658 
228,452 

237,078 
238,342 
240,629 

242,474 

244,800 
245,086 
245,766 

248,819 
249,387 
249,169 

250,806 
250,798 
249,676 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187,148 

189,015 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 

197,628 
197,609 
196,524 


19,515 
19,514 
20,808 
23,420 
22,406 

32,017 
33,415 
36,723 

39,446 

40,828 
40,928 
41,939 

42,641 
43,442 
43,444 

43,947 
44,246 
43,043 


18,405 
13,836 
16,303 
20,473 
32,920 

33,843 
17,650 
13,338 

18,442 

13,338 
5,509 
5,509 
5,509 
5,509 
5,509 

5,509 
12,375 
12,370 


31,960 
40,729 
35,952 
30,973 
20,416 

27,314 
51,483 
56,257 

51,284 

56,295 
65,048 
65,188 

67,807 
71,488 
71,526 

71,574 
64,400 
64,538 


71,706 
81,057 
81,840 
80,789 
90,883 

84,803 
81,247 
80,830 

79,794 

80,814 
79,653 
79,289 
79,277 
75,204 
75,486 

76,598 
76,588 
76,573 


8,672 


96 

71 
50 
50 
50 

50 
50 


50 


76,326 
73,285 
69,817 
65,953 
61,777 

59,050 
54,497 
53,481 

53,459 

53,525 

53,948 
53,841 
53,585 
53,744 
53,205 

53,178 
53,189 
53,152 


58,061 
58,365 
57,497 
54,622 
51,984 

50,503 
47,544 
47, 514 

47,159 

47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 
47,549 
47,569 


12,775 
12,589 
12,009 
11,135 
9,621 

8,365 

6,783 
5,830 

6,152 

5,792 

5,701 
5,551 
5,167 
5,123 
5,074 

5,008 
4,972 
4,840 


411 
417 
310 
196 
171 

183 
170 
117 

137 

138 
136 
149 
157 
153 
154 

148 
146 
144 


5,079 
1,913 


19 

11 

20 
470 
471 
518 
643 
519 

522 
522 
599 


42,229 
43,250 
45, 1L4 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

44,198 
45,573 
45,007 
43,890 
44,217 
43,520 

42,304 
42,751 
42,809 


Source:  Daily  Treasury  statement. 

/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were .  permitted  to  subscribe  for  limited  investment  of 
their  "savings  deposits;  (2)  they  might  temporarily  acquire  such  issues 
through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  trading  purposes. 


2/  Consists  of  Panama  Canal  bonds  through  May  1961,  and  also  postal 

savings  bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 

2/     Consists  of  Treasury  savings  notes  (1954  and  1955);  Treasury  bonds, 
R.  E.  A.  series  beginning  July  1960;  certificates  of  indebtedness  - 
foreign  series  beginning  August  1961;  and  the  dollar  equivalent  of 
certificates  of  indebtedness,  foreign  currency  series  issued  and  pay- 
able in  Swiss  francs  from  October  1961  through  March  1962  and  Italian 
lire  beginning  January  1962. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt 


i/ 


(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Maturity  classes 


Within 
1  year 


1-5 

years 


5-10 
years 


10  -  20 
years 


20  years 
and  over 


Average  length 


L954 

L955 

L956 

L957 

L958 

L959 

L960 

L961 

L960-Dec ember. 

L961-July 

August 

September 

October. . 
November . 
December. 

L962- January.  . 
February. 
March 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187,148 

189,015 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 

197,628 
197,609 
196,524 


62,734 
49,703 
58, 714 
71,952 
67,782 

72,958 
70,467 
81,120 


75,315 

85,224 
80,675 
81,334 

82,578 
83,641 
85,913 

86,416 
88,417 
87,209 


29,866 
39,107 
34,401 
40,669 
42,557 

58,304 
72,844 
58,400 


70,812 

58,437 
63,607 
63,747 

65,828 
67,105 
64,874 

64,921 
62,910 
59,679 


27,515 
34,253 
28,908 
12,328 
21,476 

17,052 
20,246 
26,435 


18,684 

26,433 
25,693 
21,934 

21,930 
19,487 
19,782 

20,918 
20,916 
23,720 


28,634 
28,613 
28,578 
26,407 
27,652 

21,625 
12,630 
10,233 

13,224 

10,225 
10,212 
11,479 

11,469 
11,982 
11,976 

11,959 
11,954 
10,677 


1,606 
3,530 
4,351 
4,349 
7,208 


7,658 
10,960 

10,979 


5  yrs. 
5  yrs. 
5  yrs. 

4  yrs. 

5  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 


6  mos. 
10  mos. 

4  mos. 
9  mos. 

3  mos. 

7  mos. 

4  mos. 

6  mos. 

7  mos. 


10,956 

4  yrs. 

4  mos 

10,952 

4  yrs. 

5  mos 

13,431 

4  yrs. 

8  mos 

13,428 

4  yrs. 

7  mos 

13,428 

4  yrs. 

8  mos 

13,419 

4  yrs. 

7  mos 

13,414 

4  yrs. 

6  mos 

13,411 

4  yrs. 

7  mos. 

15,239 

4  yrs. 

11  mos. 

Source:     Office  of  Debt  Analysis  in  the  Office  of   the  Secretary. 

\J    All  issues  classified  to  final  maturity  except  partially  tax-exempt 


bonds,  which  are_classif ied  to  earliest  call  date. 
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Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 

(In.  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

Disability 

Insurance 

Trust 

Fund 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Federal 
employees ' 
retirement 
funds 

Govern- 
ment 
Life 

Insurance 
Fund 

High- 
way 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Rail- 
road 
Retire- 
ment 

Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

1954 

42,229 

892 

232 

17,054 

84 

5,854 

1,234 

5,272 

213 

3,345 

8,024 

24 

1955 

43,250 

835 

_ 

200 

18,239 

94 

6,168 

1,233 

- 

5,346 

91 

3,486 

7,479 

79 

1956 

45,  IK 

673 

_ 

52 

19,467 

103 

6,667 

1,217 

- 

5,481 

6 

3,600 

7,737 

112 

1957 

46,827 

718 

325 

50 

19,463 

103 

7,394 

1,200 

404 

5,570 

5 

3,475 

7,996 

123 

1958 

46,246 

673 

996 

165 

18,610 

112 

7,738 

1,K4 

822 

5,665 

- 

3,531 

6,671 

120 

1959 

44,756 

629 

1,533 

165 

17,227 

116 

8,608 

1,127 

429 

5,742 

-* 

3,417 

5,636 

126 

1960 

44,899 

694 

2,017 

59 

16,413 

104 

9,397 

1,107 

1 

5,803 

- 

3,586 

5,580 

138 

1961 

45,043 

556 

2,299 

50 

16,200 

138 

10, 4K 

1,071 

234 

5,759 

- 

3,504 

4,625 

192 

1960-Dec ember. . 

44,346 

618 

2,093 

50 

15,782 

107 

9,774 

1,078 

56 

5,760 

- 

3,335 

5,547 

147 

1961-July 

44,198 

556 

2,277 

50 

15,664 

146 

10,464 

1,041 

227 

5,665 

_ 

3,418 

4,497 

191 

August .... 

45,573 

563 

2,350 

50 

16,439 

150 

10,561 

1,038 

228 

5,667 

- 

3,398 

4,937 

191 

September. 

45,007 

561 

2,338 

150 

16,068 

150 

10,576 

1,035 

162 

5,670 

- 

3,375 

4,728 

191 

October. . . 

43,890 

523 

2,307 

51 

15,402 

120 

10,601 

1,032 

140 

5,676 

- 

3,260 

4,593 

184 

November . . 

44,217 

540 

2,315 

208 

15,441 

120 

10,651 

1,029 

74 

5,681 

- 

3,189 

4,813 

156 

December. . 

43,520 

543 

2,237 

50 

15,076 

120 

10,718 

1,025 

75 

5,679 

- 

3,135 

4,707 

153 

1962-January. . . 

42,304 

538 

2,170 

78 

K,227 

120 

10,764 

1,021 

80 

5,677 

- 

3,045 

4,430 

156 

February. . 

42,751 

596 

2,208 

78 

K,584 

120 

10,818 

1,017 

118 

5,666 

- 

2,996 

4,394 

155 

42,809 

564 

2,222 

126 

K,639 

92 

10,879 

1,012 

217 

5,657 

56 

2,976 

4,215 

155 

Source:   Daily  Treasury  statement. 

1/  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958 

through  July  1959. 
2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956),  varioui 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Funi 
Less  than  $500,000. 


April  1962 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(in  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Agency 
for 
Inter- 
national 
Develop- 
ment 5y 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpo- 
ration 

Tenn. 
Valley 
Author- 
ity 

Veterans ' 
Adminis- 
tration: 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
1/ 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary: 
Farmers' 
Home 

Adminis- 
tration 
programs 
1/ 

Finance  Agency 

End  of 
fiscal 
year  or 
month 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Associ- 
ation lj 

Public 
Housing 
Admin- 
istra- 
tion 

Other 
8/ 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-Dec 

1961-July. . . 
Aug 

Sept... 

Oct 

Nov.  . . . 
Dec 

1962- Jan 

Feb 

Mar 

12,869 
16,175 
20,049 
22,731 
21,859 

25,343 
25,636 
26,011 

25,976 

25,536 
26,152 
26,068 

26,938 
27,427 
27,527 

27,789 
28,013 
28,303 

4,180 

7,608 

11,190 

13,383 

11,528 

12,874 
12,704 
11,534 

11,785 

10,639 
11,015 
10,874 

11,446 
11,727 
11,952 

12,095 
12,163 
12 , 389 

2,091 

2,207 
2,343 
2,519 
2,728 

2,923 

3,155 
3,332 

3,247 

3,407 
3,407 
3,407 

3,487 
3,487 
3,423 

3,498 
3,498 
3,498 

172 
162 
151 
265 
256 

323 
369 
456 

372 

515 
547 
547 

579 
627 
695 

719 
773 
840 

1,347 
1,310 
1,239 
1,205 
1,528 

1,937 
1,636 
1,698 

1,622 

1,756 
1,817 
1,905 

1,978 
2,040 
2,000 

2,016 
2,061 
2,067 

102 
130 
165 
282 

476 

730 

977 

1,213 

1,122 

1,224 
1,258 
1,269 

1,319 
1,350 
1,356 

1,388 
1,430 
1,470 

2,233 
1,966 
1,954 
1,741 
1,502 

2,351 
2,338 
3,202 

3,263 

3,297 
3,305 
3,263 

3,322 
3,392 
3,333 

3,309 
3,328 
3,275 

215 
61 
38 
41 
35 

27 
29 
32 

35 

45 
52 
46 

51 
50 
30 

33 
33 
37 

1,203 
1,209 
1,213 
1,198 
1,188 

1,164 
1,138 
1,107 

1,126 

1,106 
1,106 
1,105 

1,105 
1,105 
1,093 

1,092 
1,092 
1,092 

154 

3 
16 
48 
97 

112 
118 

121 

119 

121 
121 
121 

121 
121 
121 

121 

121 
121 

29 

14 

367 
491 
584 
733 
780 

930 
1,180 
1,330 

1,280 

1,430 
1,530 
1,530 

1,530 
1,530 
1,530 

1,530 
1,530 
1,530 

773 
1,002 
1,144 
1,294 
1,723 

1,950 
1,970 
1,964 

1,984 

1,973 
1,973 
1,981 

1,978 
1,978 
1,971 

1,965 
1,962 
1,961 

2 
14 
11 
21 
18 

22 
21 
22 

20 

23 
23 
22 

21 
21 
22 

22 
22 
22 

Source:  Daily  Treasury  statement. 

Note:  These  securities  were  issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  government  corporations  and  6/ 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  I960  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  692,  and  the  1961  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  page  494. 

\/    Farm  housing  and  other  loan  programs,  and  Agricultural  Credit 
Insurance  Fund  (formerly  Farm  Tenant  Mortgage  Insurance  Fund). 

2j    Excludes  securities  issued  under  Defense  Production  Act. 

2/  Consists  of:   Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  1954;  and  7/ 

public  facility  loans  beginning  January  1956.  Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
1954  are  shown  under  the  Association. 

Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954,  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2,  1954,  and  notes  issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954,        8/ 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6). 

And  predecessor  agencies.   Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency, 


4/ 


2 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 
in  "Other." 

Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 

Consists  of:  Notes  of  the  Administrator,  General  Services  Administra- 
tion, (Administrator,  Defense  Materials  Procurement  Agency,  through 
July  1953)  for  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  Export- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning 
December  1953  (see  footnote  6);  Small  Business  Administration,  Septem- 
ber 1954  through  April  1958;  for  informational  media  guaranties  by 
the  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 


lis 
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Table  7.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

I960- Deo ember. 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March.... 


Total 


1,967 
2,876 
-3,889 
5,013 
5,423 

6,708 
8,407 
7,765 

7,911 


7,837 
7,925 
8,312 

8,311 
8,466 
8,574 

8,819 
8,770 
8,995 


Banks  for 
cooperatives 


120 
110 
133 
179 
199 

284 
330 
382 

407 


380 
384 
384 

445 
439 

434 

434 
452 
452 


Federal 
home  loan 
banks  l/ 


115 
341 
929 
738 
456 

992 
1,259 
1,055 

1,266 


1,054 
1,093 
1,335 

1,334 
1,573 
1,571 

1,683 
1,443 
1,602 


Source:  Office  of  Debt  Analysis  and  agency  reports. 

Note:  The  securities  shown  in  the  table  are  public  offerings. 

{/       The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


Federal 
intermediate 
credit  banks 


725 
793 
834 
924 
1,159 

1,456 
1,600 
1,723 

1,454 


1,767 
1,795 
1,782 

1,715 
1,623 
1,585 

1,569 
1,602 
1,644 


Federal  land 
banks  2/  2/ 


1,007 
1,061 
1,322 
1,552 
1,646 

1,888 
2,137 
2,357 

2,210 


2,357 
2,357 
2,431 

2,431 
2,431 
2,431 

2,431 
2,495 
2,495 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


570 
570 
570 
797 

797 
797 


All  other 
issues 


100 
1,050 
1,165 

1,290 
2,284 
2,198 

2,523 


2,179 
2,197 
2,281 

2,287 
2,300 
2,453 
2,602 
2,633 
2,658 


Tennessee 

Valley 

Authority 


50 
50 


100 
100 
100 

100 
100 
100 

100 
145 
U5 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

June  1947. 
2/    Figures  do  not  include  securities  which  are  issued  for  use  as  coll 

eral  for  commercial  bank  borrowing  and  not  as  a  part  of  public 

offerings. 
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__  STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bond  Act  (31  U.S.C.757b),  as  amended 
y  an  act  approved  June  30,  1959,  provides  that  the  face 
mount  of  obligations  Issued  under  authority  of  that  act, 
nd  the  face  amount  of  obligations  guaranteed  as  to  prln- 
lpal  and  Interest  by  the  United  States  (except  guaranteed 
bllgatlons  held  by  the  Secretary  of  the  Treasury)  shall 
ot  exceed  In  the  aggregate  |2S5  billion  outstanding  at 
ny  one  time.  The  corresponding  limitation  In  effect  under 
he  act  of  June  26,  19M-6,  was  1275  billion  and  that  under 
he  act  of  September  2,  195*5,  was  $2S3  billion.  In  addl- 
lon,  temporary  Increases  have  been  authorized  as  follows: 
6  billion  beginning  on  August  2S,  195^,  ***&  ending  on  June 
0,    1956  (acts  approved  August  26,   1951*.    ^3  June   3°.    1955); 


$3  billion  beginning  on  July  1,  1956,  and  ending  on  June  30, 
1957  (act  approved  July  9,  1956);  $5  billion  beginning  on 
February  26,  195S,  and  ending  on  June  30,  1959  (act  approved 
February  26,  195S );  $10  billion  beginning  on  July  1,  1959 • 
and  ending  on  June  30,  i960  (act  approved  June  30,  1959); 
$S  billion  beginning  on  July  1,  i960,  and  ending  June  30, 
1961  (act  approved  June  30,  i960);  $13  billion  beginning 
on  July  1,  I96I,  and  %2  billion  beginning  on  March  13,  1962, 
and  ending  on  June  30,  1962  (acts  approved  June  3°.  196l, 
and  March  13,  1962).  Obligations  Issued  on  a  discount  basis, 
and  subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner  are  Included  In  the  statutory  debt  limitation 
at  current  redemption  values. 


Table   1.-  Status   under  Limitation,   March  31,    1962 

(In  millions  of  dollars)   


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757b),  as  increased  temporarily  by  the  acts  of  June  30,  1961,  and  March  13,  1962 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended /n? 

Guaranteed  securities  held  outside  the  Treasury Z — 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  limitation 


300,000 


296,054 
3,946 


Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1962 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness . 

Treasury  notes 

Treasury  bonds 

Total  marketable 


Nonmarketable : 

Certificates  of  indebtedness,  foreign  series 

Certificates  of  indebtedness,  foreign  currency  series. 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds,  investment  series 

Treasury  bonds,  R.  E.  A.  series 


Total  nonmarketable. 


Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Development  Association  series 

Inter-American  Development  Bank  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest . 


Total  public  debt 

Guaranteed  securities:  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


43,043 
12,370 
64,  538 
76, 573 


196, 524 


500 

75 

47, 569 

144 

4,840 
24 


53,152 


42,  £ 


292,485 


353 


54 

1 

2,620 

115 
25 


Not  subject  to 
statutory  debt 
limitation 


2,815 


295,652 


400 
2 


402 


296,054 


Source :  Daily  Treasury  statement . 


1/     Held  outside  the  Treasury. 


Total 
outstanding 


43,043 
12,370 
64, 538 
76, 573 


196,524 


500 

75 

47, 569 

144 

4,840 

24 


53,152 


42,809 


292,485 


356 


191 
141 
101 

54 
1 

2,620 

115 
25 
191 
141 
101 

433 

3,248 

436 

296,088 

- 

400 
2 

- 

402 

436 

296,489 

2g 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  March  31,  1962 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Amount  of  maturit 

ies 

Year 
and 

Amount  of  maturities 

Year 

Held  by 

- 

Held  by 

- 

month 
of  final 
maturity 

Description  of 

security 

Total 

U.  S.  Govt. 

investment 

accounts 

All 
other 

month 
of  final 
maturity 
1/ 

Description  of 

security 

Total 

U.  S.  Govt. 

investment 

accounts 

All 
other 

1/ 

and  Fed. 

investors 

and  Fed. 

investors 

Res.  Banks 

Res.  Banks 

1962 

1963 

3.366%  Bill 

1/15/63 

2,001 

210 

1,791 

Apr.... 

1-1/2%  Note 
2.827%  Bill 

4/1/62-EA 
4/15/62 

86 
2,000 

180 

86 
1,820 

2-5/8%  Note 
3-1/4%  Note 
3-1/2%  Certificate 

-  2/15/63-A 

-  2/15/63-E 

-  2/15/63-A 

2,839 
3,642 
6,861 

174 

139 

3,411 

2,665 
3,503 
3,450 

1-1/2%  Note 

-   4/1/63-EA 

533 

- 

533 

May 

3%     Certificate  - 
4%     Note 

5/15/62-A 
5/15/62-E 

5,509 
2,211 

1,776 
151 

3,733 
2,060 

4%     Note 
3-1/4%  Note 

-  5/15/63-B 

-  5/15/63-D 

1,743 
5,047 

77 
1,013 

1,666 
4,035 

2-1/2%  Bond 

8/15/63 

4,317 

295 

4,022 

Oct 

1-1/2%  Note 

-  lO/l/63-EO 

506 

. 

506 

June. . . 

2-1/4%  Bond 
2.705%  Bill 

(tax  ant.  ) 

6/15/59-62 
6/22/62 

3,963 
2,511 

484 
94 

3,480 
2,416 

4-7/8%  Note 

-  ll/15/63-C 

3,011 

186 

2,825 

2.908%  Bill 

7/15/62 

2,004 

248 

1,755 

Total 

30,502 

5,505 

24,997 

July. . . 

1964 

Feb 

3%     Bond 

2/15/64 

2,701 

115 

2,586 

Aug 

4%     Note 
3-1/4%  Note 

8/15/62-B 
8/15/62-G 

158 
7,325 

1 
3,735 

157 
3,590 

1-1/2%  Note 

-   4/1/64 -EA 

457 

- 

457 

Sept . . . 

2.896%  Bill 

(tax  ant. ) 

9/21/62 

1,802 

183 

1,619 

4-3/4%  Note 
3-3/4%  Note 

5%     Note 
3-3/4%  Note 

-  5/15/64-A 

-  5/15/64-D 

-  8/15/64-B 

-  8/15/64-E 

4,933 
3,893 

2,316 
5,019 

2,849 
292 

193 
1,721 

2,084 
3,601 

2,123 
3,297 

1-1/2%  Note 

-  10/1/64-EO 

490 

- 

490 

Oct 

1-1/2%  Note 
2.975%  Bill 

3-3/4%  Note 
3-1/4%  Note 

10/1/62-E0 
10/15/62 

ll/15/62-C 
ll/15/62-H 

590 
2,003 

1,143 
6,082 

226 

49 
3,375 

590 
1,778 

1,094 
2,707 

1965 

4-7/8%  Note 

-  ll/15/64-C 

4,195 

2,306 

1,889 

24,003 

7,476 

16,527 

2-5/8%  Bond 

2/15/65 

Nov. . . . 

4,681 

285 

4,397 

1-1/2%  Note 

-   4/1/65-EA 

466 

- 

466 

Dec 

2-1/4%  Bond 
2-3/4%  Bond  2/ 

Total  

12/15/59-62 
12/15/60-65 

2,270 
1,485 

391 
* 

1,880 
1,485 

May 

4-5/8%  Note 
1-1/2%  Note 

-  5/15/65-A 

-  10/1/65-EO 

2,113 
315 

366 

1,747 

41,143 

10,893 

30,251 

315 

7,575 

651 

6,924 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  March  31,  1962 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security 

Amount  of  maturities 

Year 
and 

month 
of  final 
maturity 
1/ 

Description  of 

security 

Amount  of  maturit: 

es 

Year 

Total 

Held  bj 

Total 

Held  by 

- 

and 
month 
of  final 
maturity 
1/ 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

1966 
Apr. . .. 

May.... 

1-1/2$  Note 

3-3/4$  Bond 

3$     Bond 
4$     Note 

1-1/2$  Note 
3-3/8$  Bond 

4/1/66-KA 

5/15/66 

8/15/66 
8/15/66-A 

10/1/66-EO 
11/15/66 

675 

3,597 

1,484 
4,454 

295 

2,438 

12,944 

186 

138 
1,524 

158 

675 

3,412 

1,347 
2,930 

295 
2,280 

1972 
June 

Sept 

Dec 

1974 
Nov .... 

1980 
Feb 

1983 

June. . . . 

1985 
May. . . . 

1990 
Feb 

1995 
1998 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 

6/15/67-72 

9/15/67-72 
12/15/67-72 

1,341 

1,948 
2,855 

129 

56 
207 

1,212 

1,892 
2,648 

Aug 

6,144 

392 

5,752 

3-7/8$  Bond 

4$     Bond 
3-1/2$  Bond 

11/15/74 

2/15/80 
11/15/80 

Oct .... 

Nov. . . . 

1,171 

1,446 
1,916 
3,362 

1,595 

358 

2,005 

10,939 

1,288 
2,886 

2-1/2$  Bond 
3-5/8$  Bond 

6/15/62-67 
11/15/67 

813 

1,463 
3,604 
5,067 

175 
718 

1967 
June . . . 

Nov. . . . 

284 
676 

1,162 

893 

4,174 

3-7/8$  Bond 
2-1/2$  Bond 

5/15/68 
12/15/63-68 

1,240 

2,460 

1,818 

377 
227 

2,083 

1,591 
3,674 

1968 

960 

2,402 

3-1/4$  Bond 

3-1/4$  Bond 
4-1/4$  Bond 

6/15/78-83 

5/15/85 
5/15/75-85 

May. . . . 
Dec... 

176 

4,277 

603 

1,419 

1,132 
470 

158 

114 

2-1/2$  Bond 
4$     Bond 
2-1/2$  Bond 

6/15/64-69 

10/1/69 

12/15/64-69 

1969 
June . . . 

2,635 
2,538 
2,552 

474 
304 
524 

2,161 
2,234 
2,028 

974 
356 

1,601 

272 

1,329 

3-1/2$  Bond 
3$     Bond 

3-1/2$  Bond 

2/15/90 
2/15/95 

11/15/98 

Oct 

Dec... 

4,917 
2,665 

4,461 

1,027 

7,725 

1,3C2 

6,424 

3,890 

2-1/2$  Bond 

2-1/2$  Bond 
4$     Bond 

3/15/65-70 

3/15/66-71 
8/15/71 

1970 
Mar. . . . 

2,428 

1,417 

2,806 
4,223 

759 

1,669 

177 

2,488 

384 

415 

1,033 

2,391 
3,424 

1971 
Mar 

900 

3,561 

Aug 

799 

1 

Source:   Daily  Treasury  statement  and  Office  of  Debt  Analysis  in  the  Office 

of  the  Secretary. 
1/  Except  partially  tax-exempt  bonds,  which  are  shown  at  earliest  call 


date.  For  date  of  issue  of  each  security,  see  "Market  Quotations." 
2/  Income  is  partially  exempt  from  income  tax. 
*   Less  than  $500,000. 
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PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  In  millions  of  dollars) 


Issue  date 


Regular  weekly  bills: 


1961-Dec . 
Dec. 
Dec. 
Dec. 
1962-Jan. 
Jan. 
Jan. 


K. 

21. 
28. 

4. 
11. 
18. 


Jan.  25. 

Feb.  1. 

Feb.  8. 

Feb.  15. 


Feb. 

Mar. 
Mar. 
Mar. 

Mar. 
Mar. 


23.. 

lp. 

8p. 
15p. 
22p. 
29p. 


Description  of  new  issue 


Maturity 
date 


Tax  anticipation  bills: 


1961- July 

Sept. 

1962-Mar. 
Other  bills: 
1961-Jan. 

Apr. 

July 

Oct. 
1962-Jan. 


26.. 
27.. 
23p. 


15. 

15. 
15. 
16. 
15. 


1962-Mar. 
June 
Mar. 
June 

Mar. 
June 

Mar. 
June 

Apr. 
July 

Apr. 
July 

Apr. 
July 

Apr. 
July 

May 
Aug. 

May 
Aug. 

May 
Aug. 

May 
Aug. 

May 
Aug. 

June 
Sept. 

June 
Sept. 

June 
Sept. 

June 
Sept. 


1962-Mar. 
June 
Sept. 


1962-Jan. 
Apr. 
July 
Oct. 

1963-Jan. 


15 

22 

21 

29 

28 

4 
5 

12 
12 

19 
19 

26 
26 

3 
2 

10 
9 

17 
16 

24 
23 

31 

30 

7 
6 

14 

13 

21 
20 

28 
27 


23 
22 
21 


Number  of 
days  to 
maturity  l/ 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 

182 

91 
182 


240 
268 
182 


365 
365 
365 
364 
365 


Amount  of 

bids 

tendered 


2,233.0 
1,035.5 

2,074.5 
1,375.0 

2,326.7 
1,116.2 

1,912.3 
1,160.8 

1,988.7 
1,050.1 

2,107.8 
1,132.3 

2,159.0 
1,306.4 

2,326.0 
1,116.3 

2,213.4 
1,334.2 

2,047.8 
1,178.9 

2,029.6 
1,194.9 

2,424.0 
1,284.3 

2,100.5 
1,198.1 

1,914.1 
1,105.8 

2,716.1 
1,164.5 

2,161.8 
1,182.2 

2,181.9 
1,248.2 


5,148.9 

5,131.5 
3,593.8 

3,078.0 
4  116.5 
4,174.1 
3,756.8 
3,650.9 


Amount  of  bids  accepted 


Total 
amount 


1,102.4 
600.6 

1,101.0 
600.8 

1,104.7 
601.6 

1,101.8 
600.6 

1,100.8 
600.5 

1,100.8 
599.9 

1,101.7 
600.5 

1,101.6 
600.0 

1,201.1 
600.3 

1,200.2 
600.1 

1,200.3 
600.4 

1,201.7 
600.9 

1,200.7 
600.2 

1,199.8 
600.9 

1,201.0 
600.3 

1,200.7 
600.1 

1,200.2 
600.2 


3,502.9 
2,510.9 
1,802.0 


1,501.7 
2,000.5 
2,003.5 
2,003.5 
2,001.3 


On  competi- 
tive basis 


891.2 
548.8 

862.4 
543.1 

861.9 
548.2 

910.1 
553.4 

930.0 
563.5 

855.0 
542.1 

840.8 
537.1 

888.1 

552.0 

1,002.4 
557.0 

979.3 
553.7 

985.0 
551.6 

983.3 
548.0 

1,001.8 
551.6 

1,002.5 
553.3 

979.3 
547.7 

972.7 
539.4 

1,001.8 

551.2 


2,989.3 
1,999.1 
1,656.2 


1,353.4 
1,821.6 
1,792.5 
1,863.9 
1,810.8 


On  noncompeti- 
tive basis  2/ 


211.2 

51.8 

238.5 
57.7 

242.8 

53.4 
191.7 

47.3 

170.8 

37.0 

245.8 
57.9 

260.9 
63.3 

213.5 
48.0 

198.7 
43.3 

220.9 
46.4 

215.3 
48.8 

218.4 
53.0 

199.0 
48.7 

197.3 
47.6 

221.7 
52.6 

228.0 
60.7 

198.4 
49.0 


513. 

511. 
145. 


148.3 
178.9 
211.0 
139.5 
190.4 


In 
exchange 


87.2 
42.5 
92.2 
39.5 

119.2 
53.8 


82, 
43, 


79.9 
46.1 

12.0 
2.6 

122.0 
53.7 

138.8 
51.6 

186.1 
75.8 

182.2 

77.8 

87.5 
2.3 

106.7 
43.6 

96.1 
52.3 

123.5 

53.0 

119.5 
3.2 

189.7 
64.4 

87.0 
43.0 


168.0 


92.1 

186.0 

9.6 

10.6 
138.7 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,109.1 
600.4 

1,101.0 
600.4 

1,099.8 
600.8 

1,100.2 
600.2 


1,100.3 
600.0  2/ 

1,100.4 
600.2  1/ 


Total  of 
unmatured 
issues  out- 
standing after 
new  issues 


1,100.2 
599.9 

1,101.3 
600.1 

1,099.9 
600.3 

1,204.9 
600.2 

1,100.2 

600.0 

1,100.5 
600.1 

1,100.0 
600.4 

1,102.4 
595.2 

1,101.0 
600.6 

1,104.7 
600.2 

1,101.8 
600.1 


1,502.9  U 
3,502.9  2/ 


1,503.7 
2,000.8 
1,500.5 
1,502.2 
1,501.7 


U, 411.0 

15.501.7  1/ 
14,411.0 
15,502.1  1/ 

14,415.9 
15,502.9  2/ 

14,417.5 
15,503.3  1/ 

14,418.0 

15.503.8  1/ 

14,418.5 
15,503.6  2/ 

14,420.0 
15,504.1  1/ 

14,420.3    . 
15,504.1  y 

14,521.5 
15,504.1 

14,516.7 
15,504.0 

14,616.8 
15,504.4 

14,718.0 
15,505.2 

14,818.8 
15,505.1 

14,916.2 
15,510.7 

15,016.2 
15,510.4 

15,112.2 
15,510.2 

15,210.6 

15,510.4 


5,005.8 
6,013.7 
4,312.8 


6,505.1 
6,504.8 
7,007.8 
7,509.1 
8,008.7 


Source:   Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/  The  13-week  bills  represent  additional  issues  of  bills  with  an  original        V 
maturity  of  26  weeks.  4/ 

2/  For  13-week  issues,  tenders  for  $200,000  or  less,  and  for  26-week  5/ 

issues,  beginning  June  11,  1959,  tenders  for  $100,000  or  less  from 

(Continued  on  following  page) 


any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 
competitive  bids;  for  other  issues,  the  corresponding  amount  is 
stipulated  in  each  offering  announcement. 
Includes  "strip"  bills  issued  November  15,  1961. 
September  22,  1961,  maturity. 
March  23,  1962,  maturity. 
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Issue  date 


Regular  weekly  bills: 


1961- Dec.  7., 

Dec.  14.. 

Dec.  21. 

Dec.  28. 

1962-Jan.  4. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Feb.  1. 

Feb.  8. 

Feb.  15. 

Feb.  23. 

Mar. 

Mar.     8p 

Mar.    15p 

Mar.    22p 

Mar.    29p 

Tax  anticipation  bills: 

1961- July   26 

Sept.  27 

1962-Mar.   23p 

Other  bills: 

1961-Jan.   15 

Apr.   15 

July   15 

Oct.   16 

1962-Jan.   15 


lp. 


PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -    (Continued) 


On  total  bids  accepted 


Average  price 
p6r  hundred 


199.337 
[98.551 
(99.348 
{98.547 

(99.325 
198.526 

(99.344 
\98.562 

199.317 
\98.513 

{99.286 
1.98.447 

f 99. 300 
\98.499 

(99.321 
\98.546 

f 99. 316 
L98.514 

(99.319 
\98.535 

/99.303 
\98.508 

(99.288 
\98.476 

{99.326 
\98.561 

J99.312 
\98.543 

{99.291 
[98.498 

(99.320 
J98.557 

(99.313 
198.555 


98.344 
97.986 
98.536 

97.283 
97.134 
97.051 
96.992 

96.588 


Equivalent  average 
rate  6/ 


(Percent) 


2.624 
2.867 

2.579 
2.874 

2.670 
2.915 

2.594 
2.845 

2.703 
2.941 

2.824 
3.073 

2.770 
2.970 

2.688 
2.875 

2.706 
2.939 

2.695 
2.898 

2.759 
2.952 

2.849 

3.031 

2.665 
2.847 

2.721 
2.883 

2.804 
2.972 

2.689 
2.854 

2.719 
2.857 


2.484 
2.705 
2.896 

2.679 
2.827 
2.908 
2.975 


3.366 


On  competitive  bids  accepted 


High 


Price  per  hundred 


6/  Bank  discount  basis. 

7/  Except  $300,000  at  99.367. 

8/  Except  $200,000  at  98.595. 

9/  Except  $200,000  at  99.393. 

10/  Except  $200,000  at  99.355,  and  $330,000  at  99.338. 

11/  Except  $4,032,000  at  98.546. 

12/  Except  $300,000  at  99.354,  $200,000  at  99.344,  and  $100, 

12/  Except  $550,000  at  98.534. 

14/  Except  $100,000  at  99.317. 

157  Except  $300,000  at  98.513,  and  $12,000  at  98.484. 

16/  Except  $150,000  at  99.342. 

17/  Except  $10,000  at  98.533. 

18/  Except  $100,000  at  98.528,  and  $800,000  at  98.524. 

19/  Except  $300,000  at  99.317. 

20/  Except  $100,000  at  98.519,  $200,000  at  99.508,  $100,000  at  98.500, 
and  $50,000  at  98.486. 


99.346     2/ 
98.564     8/ 

99.352     2/ 
98.555 

99.331  10/ 
98.540  11/ 

99.350 
98.572 

99.325  12/ 
98.528  12/ 

99.296  14/ 
98.460  15/ 

99.306 
98.507 

99.325 

98.558 

99.322  16/ 
98.520  17/ 

99.324 
98.544 

99.317 
98.519   18/ 

99.293   12/ 
98.480  20/ 

99.334 
98.566 

99.319  21/ 
98.551  22/ 

99.295  22/ 
98.504  24/ 

99.326 
98.561  25/ 

99.320 
98.564 

98.400  26/ 
98.042  27/ 
98.549  28/ 

97.318 
97.171  22/ 
97.101 
97.037  20/ 

96.614  21/ 

21/ 

22/ 
11/ 
24/ 
25/ 
26/ 
t  99.337.              27/ 

28/ 
22/ 
10/ 

21/ 

Equivalent  rate  6/ 


(Percent) 


2.587 
2.840 

2.564 
2.858 

2.647 
2.888 

2.571 
2.825 

2.670 
2.912 

2.785 
3.046 

2.745 
2.953 

2.670 
2.852 

2.682 
2.927 

2.674 
2.880 

2.702 
2.929 

2.828 
3.023 

2.635 
2.836 

2.694 
2.866 

2.789 
2.959 

2.666 
2.846 

2.690 

2.840 


,400 
,630 

.870 


2.645 
2.790 
2.859 
2.930 

3.340 


Low 


Price  per  hundred 


Equivalent  rate  6/ 


99.335 
98.544 

99.346 
98.544 

99.322 
98.520 

99.338 
98.550 

99.312 
98.499 

99.283 
98.438 

99.297 
98.496 

99.319 
98.537 

99.313 
98.511 

99.314 
98.529 

99.298 
98.500 

99.286 
98.472 

99.322 
98.554 

99.305 
98.534 

99.289 
98.494 

99.317 
98.553 

99.309 
98.552 


98.320 
97.975 
98.529 

97.262 
97.117 
97.039 
96.979 

96.572 


(Percent) 


2.631 
2.880 

2.587 
2.880 

2.682 

2.927 

2.619 
2.868 

2.722 
2.969 

2.836 
3.090 

2.781 
2.975 

2.694 
2.894 

2.718 
2.945 

2.714 
2.910 

2.777 
2.967 

2.856 
3.039 

2.682 
2.860 

2.749 
2.900 

2.813 
2.979 

2.702 
2.862 

2.734 
2.864 


2.520 
2.720 
2.910 

2.700 
2.844 
2.920 
2.988 

3.381 


,000  at  95.559. 


Except  $200,000  at  99.335,  and  $300,000  at  99.329. 

Except  $100,000  at  98.584,  $200,000  at  98.560,  and 

Except  $100,000  at  99.312,  and  $25,000  at  99.300. 

Except  $1,000,000  at  98.510. 

Except  $250,000  at  98.566. 

Except  $200,000  at  98.413. 

Except  $200,000  at  98.400,  $200,000  at  98.385,  $200,000  at  98.365, 

$100,000  at  98.155,  $200,000  at  98.101,  $400,000  at  98.079,  $100,000 

at  98.064,  $100,000  at  98.056,  and  $100,000  at  98.050. 

Except  $100,000  at  99.625. 

Except  $1,500,000  at  97.182. 

Except  $100,000  at  97.070. 

Except  $20,000  at  97.000,  $100,000  at  96.852,  $1,000,000  at  96.654, 

and  $3,000,000  at  96.624. 

Preliminary. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions) 


issue 
date 


Description  of  issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
accepted 


Average  rate 
on  bids 
accepted  1/ 


New  money 
Increase,  or 
decrease  (- ) 


-1953 -Apr.  23 

May  7 
May  21, 
May   28. 

June  4 

June  11, 

June  18 , 

June  25 

July  2 
July  9, 
July  16, 

Sept.  10, 

195 5- July  7, 

July  U, 

July  21, 

July  28, 

Aug.  4 

Aug.  11, 

Aug.  18, 

Aug.  25 

Sept.  1 

Sept.  8 

Sept.  15 

Sept.  22 

Sept.  29 

1957-Jan.  31, 

Feb.  7, 

Feb.  14, 

Feb.  21, 

Feb.  28, 

Mar.  7. 
Mar.   H. 

Dec.  19. 
Dec.  26. 

1958-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Mar.  13. 

Sept.  11. 
Sept.  18. 
Sept.   25. 

Oct.  2. 

Oct.  9. 

Oct.  16, 

Oct.  23. 

Oct.  30. 

Nov .  6 . 
Nov.      13. 

Dec.  11. 
Dec.  18. 
Dec.     26. 

1959-Jan.       2. 
Jan.        8. 

Jan.      15. 


1953-  July      23 


Aug. 
Aug. 
Aug. 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


1957-  May 

May 
May 
May 
May 

June 
June 

1958-  Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

June 

Dec. 
Dec. 

Dec. 


Feb. 
Feb. 

(Mar. 
\  June 

fMar. 
\  June 

fMar. 
\  June 

fApr. 
I  July 

(Apr. 
I  July 


6 
20 
27 


Sept.  3 

Sept.  10 

Sept.  17 

Sept.  24 

Oct.  1 

Oct.  8 

Oct.  15 


10 
6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 

Dec.  1 

Dec.  8 

Dec.  15 

Dec.  22 

Dec.  29 


9 

16 
23 
31 

6 
13 

20 
27 

3 
10 

17 
24 
12 

11 
18 
26 


1959-  Jan.  2 

Jan.  8 

Jan.  15 

Jan.  22 

Jan .  29 


5 
13 

12 
11 

19 
18 

26 
25 

2 
2 

9 
9 


(Apr.       16 
{ July       16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 

91 

9] 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


%  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 

2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


%  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Percent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 

3.057 
3.182 
3.288 

3.246 
3.239 


,140 
,173 

,753 
,858 
,591 


2.587 
1.532 

2.359 

2.604 
2.511 

2.920 
2.668 
2.927 
2.804 
2.647 


.649 
.774 

.805 
,081 

,904 
.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


mm 


April  1962 


33 


PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury 

(Dollar  amounts  In  millions) 


Bills  -  (Continued) 


Issue 
date 


Mar. 
Mar. 
Mar. 
Aug. 
Aug. 
Aug. 
1960-May 

May- 
June 
1961- Jan. 
Jan. 
Feb. 
Mar. 
Apr. 
Apr. 
May 
May 
July 
Aug. 
Oct. 


Feb. 
Feb. 
Mar. 

Mar. 
Mar. 
Mar. 

Mar. 


12  2/. 


19. 


26. 


13. 


20. 


27. 


19. 


26. 


19. 


26. 


30. 


13. 


20. 


31- 


19. 


26. 


15. 


23. 


lp. 

8p. 
15p. 
22p. 
29p. 


Description  of  issue 


Maturity 
date 


1959-June 
Sept. 

June 
Sept. 

June 
Sept. 

June 
Sept. 

19  5  9- Nov. 
1960-Feb. 

1959-Nov. 
1960-Feb. 

1959-Nov. 
1960-Feb. 

1960- Aug. 
Nov. 

Aug. 
Nov. 

Sept. 
Dec. 

1961-Apr. 
July 

Apr. 
July 

May 
Aug. 

June 
Sept. 

July 

Oct. 

July 

Oct. 

Aug. 
Nov. 

Aug. 
Nov. 

Oct. 
1962- Jan. 

1961- Nov. 
1962-Mar. 

Jan. 
Apr. 

Jan. 
Apr. 

May 
Aug. 

May 
Aug. 

May 
Aug. 

May 
Aug. 

June 
Sept. 

June 
Sept. 

June 
Sept. 

June 
Sept. 


4 
3 

11 
10 

18 

17 

25 
24 

12 

11 

19 
18 

27 

25 

18 
17 

25 
'25 

1 
1 

20 
20 

27 

27 

4 
3 

29 
28 


13 

13 

3 
2 

10 
9 

19 
18 

30 

1 

18 
19 

25 
26 

3 
2 

17 
16 

24 
23 

31 
30 

7 
6 

14 

13 

21 

20 

28 

27 


Number  of 
days  to 
maturity 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

92 
182 

91 

182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


12,090 
724 

2,254 
967 

2,019 
727 

2,122 

671 

1,866 
875 

1,853 

790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 
996 

1,889 
995 

1,986 
1,082 

2,057 
1,082 

1,924 
1,046 

1,916 
1,048 

2,000 

1,118 

2,087 

950 

1,877 
1,115 

1,916 
960 

1,821 
934 

2,221 
1,112 

2,038 
1,252 

2,213 
1,334 

2,030 
1,195 

2,424 
1,284 

2,101 
1,198 

1,914 
1,106 

2,716 
1,165 

2,162 
1,182 

2,182 
1,248 


Amount 
of  bids 
accepted 


{1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 


1,201 
600 

1,200 
601 

1,201 
600 

1,201 
600 

1,200 
600 


Average  rate 
on  bids 
accepted  l/ 


(Percent ) 

2.816 

3.1H 

3.062 

3.375 

2.763 
3.058 


766 
,093 


3.150 
3.690 

3.417 
3.782 


1,200 
400 

3.824 

4.152 

1,200 
500 

3.793 
4.000 

1,200 
500 

3.497 
3.867 

1,101 
500 

3.184 
3.495 

1,101 
400 

2.358 
2.530 

1,100 
500 

2.230 
2.422 

1,101 
500 

2.299 
2.497 

1,100 
500 

2.392 
2.576 

1,100 
500 

2.470 
2.658 

1,101 
500 

2.361 
2.556 

1,101 
500 

2.299 
2.417 

1,101 
500 

2.232 
2.423 

1,100 
500 

2.200 
2.385 

1,100 
600 

2.321 
2.617 

1,100 
600 

2.382 
2.734 

1,101 
600 

2.325 
2.708 

1,201 
600 

2.706 
2.939 

1,200 
600 

2.759 
2.952 

1,202 
601 

2.849 
3.031 

2.665 
2.847 

2.721 
2.883 

2.804 
2.972 

2.689 
2.854 

2.719 
2.857 


New  money 
increase,  or 
decrease  (-) 


$101 

101 
100 
100 
199 
199 
204 
97 
96 
100 
99 
200 
201 
99 
99 
100 
100 
101 
99 
100 
100 
101 
101 
100 
102 
101 
103 
99 
96 
99 


Source:   See  Table  2.   Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  March  31,  1962. 
1/  Equivalent  average  rate  on  bank  discount  basis. 


2/  Beginning  March  12,  1959, 
of  bills  with  an  original 
p   Preliminary. 


the  13-week  bills  represent 
maturity  of  26  weeks. 


additional  issues 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bill6 


Date  subscrip- 

t  1  r\r~\     Vii~if~iVc; 

Date 

Description  of 

security  1/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of  sub- 
scriptions tendered 

Amount  issued 

Allot- 

\j 1KJ11      UUURO 

of 
issue 

For 
cash  2/ 

In  exchange 

ment 

opened  or  bill 
tenders  received 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

2/2/53 

f  2/15/53 
[_  2/15/53 

2-1/4$  Certificate  - 
2-1/2$  Bond 

2/15/54-A 
12/15/58 

5y  10m 

- 

8,114 

620 

- 

8,114 

620 

|  100 

5/ 

4/1/53 

1-1/2$  Note 

4/1/58- EA 

5y 

- 

383 

- 

383 

100 

4/13/53 

5/1/53 

3-1/4$  Bond 

6/15/78-83 

30y  \\m 

5,250 

418  6/ 

1,188 

418  6/ 

u 

5/20/53 

6/1/53 

2-5/8$  Certificate  - 

6/1/54-B 

iy 

- 

4,858 

_ 

4,858 

100 

5/29/53 

6/3/53 

2.383$  Bill 

9/18/53  -  Tax  ant.  8/ 
(At  auction) 

107d 

1,676 

- 

800 

- 

7/6/53 

7/15/53 

2-1/2$  Certificate  - 

3/22/54-C  -  Tax  ant.  9/ 

8m 

8,687 

- 

5,902 

- 

10/ 

8/5/53 

8/15/53 

2-5/8$  Certificate  - 

8/15/54-D 

iy 

- 

2,788 

- 

2,788 

100 

9/2/53 

f  9/15/53 
1  9/15/53 

2-5/8$  Certificate  - 
2-7/8$  Note 

9/15/54-E 
3/15/5 7-A 

iy 
3y  6m 

- 

4,724 
2,997 

- 

4,724 
2,997 

[  100 

5/ 

10/1/53 

1-1/2$  Note 

IO/1/58- E0 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/4$  Bond 

9/15/61 

7y  10m 

12,543 

- 

2,239 

- 

w 

11/18/53 

/  12/1/53 
1  2/15/53 

1-7/8$  Note 
2-1/2$  Bond 

12/15/54-B 

12/15/58  -  Reopening 

ly  ?m 
5y  |m 

- 

8;  175 
1,748 

- 

8,175 
1,748 

\    100 

2/1/54 

f  2/15/54 
1  2/15/54 

1-5/8$  Certificate  - 
2-1/2$  Bond 

2/15/55-A 
11/15/61 

iy 

7y  9m 

-  ■ 

7,007 
11,177 

- 

7,007 
11,177 

1  100 

3/16/54 

3/22/54 

.956$  Bill 

6/24/54  -  Tax  ant.  8/ 
(At  auction) 

94d 

2,717 

- 

1,501 

- 

4/21/54 

4/27/54 

.726$  Bill 

6/18/54  -  Tax  ant.  8/ 
(At  auction) 

52d 

2,987 

- 

1,001 

- 

5/ 

4/1/54 

1-1/2$  Note 

4/1/59-EA 

5y 

- 

119 

- 

119 

100 

5/4/54 

5/17/54 

1-7/8$  Note 

2/15/59-A 

4y  9m 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

i  5/17/54 

1-1/8$  Certificate  - 

5/17/55-B 

iy 

- 

2,897 
3,886 

- 

2,897 
3,886 

[  100 

7/21/54 

8/2/54 

1$     Certificate  - 

3/22/55-C  -  Tax  ant.  9/ 

Tki 

9,250 

- 

3,734 

- 

Hi 

8/3/54 

f  8/15/54 
I  8/15/54 

1-1/8$  Certificate  - 
2-1/8$  Bond 

8/15/5 5 -D 
11/15/60 

iy 

6y  3m 

- 

3,558 
3,806 

- 

3,558 
3,806 

1  100 

9/23/54 

10/4/54 

1-5/8$  Note 

5/15/57-B 

2y  7|m 

8,190 

- 

4,155 

- 

147 

V 

10/1/54 

1-1/2$  Note 

lO/l/59-EO 

5y 

- 

99 

- 

99 

100 

11/22/54 

f  8/15/54 
{ 12/15/54 
[12/15/54 

1-1/8$  Certificate  - 
1-1/4$  Certificate  - 
2-1/2$  Bond 

8/15/55-D  -  Reopening 
12/15/55-E 
E/15/63 

8m 

iy 

8y  8m 

- 

4,919 
5,359 
6,755 

- 

4,919 
5,359 
6,755 

[  100 

2/1/55 

r  2/15/55 

2/15/55 

I  2/15/55 

1-5/8$  Note 
2$     Note 
3$     Bond 

3/15/56-A 

8/15/57-C 

2/15/95 

ly  lm 

2y  6m 

40y 

- 

8,472 
3,792 
1,924 

- 

8,472 
3,792 
1,924 

[  100 

3/22/55 

4/1/55 

1-3/8$  Certificate  - 

6/22/55-F  -  Tax  ant.  9/ 

2|m 

7,938 

- 

3,210 

- 

12/ 

5/ 

4/1/55 

1-1/2$  Note 

4/1/60-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2$     Note 

8/15/56-B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

1-7/8$  Certificate  - 

3/22/56-A  -  Tax  ant.  9/ 

8m 

10,620 

- 

2,202 

- 

16/ 

7/11/55 

2/15/55 

3$     Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

- 

821 

- 

17/ 

7/20/55 

f  8/1/55 
\  5/17/55 

2$     Certificate  - 
2$     Note 

6/22/56-B  -  Tax  ant.  9/ 
8/15/56-B  -  Reopening 

lC^rn 

iy 

- 

1,486 
6,841 

- 

1,486 
6,841 

1  100 

10/3/55 

10/11/55 

2-1/4$  Certificate  - 

6/22 /56-C  -  Tax  ant.  9/ 

8m 

8,778 

- 

2,970 

- 

18/ 

5/ 

10/1/55 

1-1/2$  Note 

10/1/60-E0 

5y 

- 

278 

- 

278 

100 

11/28/55 

f  12/1/55 
I  12/1/55 

2-5/8$  Certificate  - 
2-7/8$  Note 

12/1/56-D 
6/15/5 8-A 

iy 

2y  6m 

- 

9,083 
2,283 

- 

9,083 
2,283 

I  100 

12/8/55 

12/15/55 

2.465$  Bill 

3/23/56  -  Tax  ant.  8/ 
(At  auction) 

99d 

4,130 

- 

1,501 

- 

3/5/56 

/  3/5/56 
\  12/1/55 

2-5/8$  Certificate  - 
2-7/8$  Note 

2/15/5 7-A 

6/15/5 8-A  -  Reopening 

ll|m 
2y  3m 

- 

7,219 
2,109 

- 

7,219 
2,109 

1  100 

5/ 

4/1/56 

1-1/2$  Note 

4/1/61-EA 

5y 

- 

144 

- 

144 

100 

7/16/56 

7/16/56 

2-3/4$  Note 

8/1/5 7-D 

iy  im 

- 

12,056 

- 

12,056 

100 

8/6/56 

8/15/56 

2-3/4$  Certificate  - 

3/22/57-B  -  Tax  ant.  9/ 

7m 

10,613 

- 

3,221 

- 

Hi 

5/ 

10/1/56 

1-1/2$  Note 

lO/l/61-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 

10/17/56 

2.627$  Bill 

1/16/57  -  At  auction 

91d 

4,761 

- 

1,603 

- 

11/13/56 

11/16/56 

2.617$  Bill 

2/15/57  -  At  auction 

91d 

4,637 

- 

1,750 

- 

11/19/56 

f  12/1/56 
\  12/1/56 

3-1/4$  Certificate  - 
3-1/4$  Certificate  - 

6/24/57-C  -  Tax  ant.  2/ 
10/1/5 7-D 

6^n 

10m 

: 

1,312 
7,271 

- 

1,312 
7,271 

!•  100 

12/12/56 

12/17/56 

2.58$  Bill 

3/22/57  -  Tax  ant.  8/ 
(At  auction) 

95d 

3,786 

- 

1,006 

- 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


Date 

of 

issue 


1/11/57 

2/4/57 
2/7/57 

3/18/57 
5/ 
5/6/57 
5/22/57 

6/26/57 

7/22/57 
8/14/57 
9/16/57 

11/20/57 
11/21/57 

2/3/58 

2/28/58 
5/ 
4/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 
5/ 

9/29/58 

11/14/58 

11/19/58 

1/12/59 

2/2/59 
2/11/59 

3/23/59 

5/ 
3/26/59 
5/6/59 
5/7/59 

5/11/59 


1/16/57 

2/15/57 
2/15/57 

2/15/57 

2/15/57 
2/15/57 

4/1/57 

5/1/57 
5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

8/1/57 
9/26/57 
10/1/57 

10/1/57 

fll/29/57 
\  12/2/57 

12/1/57 

'  2/14/58 
2/14/58 
2/14/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

6/15/58 
6/15/58 

8/1/58 

8/6/58 

10/1/58 

10/8/58 

10/10/58 
11/20/58 

12/1/58 
12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/15/59 

2/16/59 

4/1/59 
10/1/57 

4/1/59 

4/1/59 

5/11/59 

5/15/59 


Description  of  security  1/ 


3.305$  Bill 

3-3/8$  Certificate 
3-1/2$  Note 

3.231$  Bill 


3-3/8$  Certificate 
3-1/2$  Note 

1-1/2$  Note 

3-1/2$  Certificate 
3-5/8$  Note 

2.825$  Bill 


3.485$  Bill 


3-5 
4$ 

4$ 


Certificate 
Certificate 
Note 


4.173$  Bill 


1-1/2$ 

3-3/4$ 
3-7/8$ 

3-3/4$ 

2-1/2$ 

3$ 
3-1/2$ 

3$ 

1-1/2$ 

2-5/8$ 

3-1/4$ 

1-1/4$ 
2-5/8$ 

1-5/8$ 

1-1/2$ 

1-1/2$ 

3.25$ 

3-1/2$ 
2.' 


Certificate 

Note 

Bond 

Note 


Note 
Bond 

Certificate 

Certificate 

Bond 

Bond 

Bond 

Note 

Note 

Bond 

Certificate 
Bond 

Certificate 

Certificate 

Note 

Bill 

Note 
Bill 


3-3/8$  Certificate 
3-5/8$  Note 

3-1/4$  Note 
4$     Bond 

3-3/4$  Certificate 
4$     Note 

3.293$  Bill 


4$     Note 
4$     Bond 

1-1/2$  Note 

3.386$  Bill 

3.835$  Bill 

3.565$  Bill 


6/24/57 

2/14/58-A 
5/15/60-A 

6/24/57 


Tax  ant.  8/ 
(At  auction) 


Tax  ant.  8/ 
(At  auction) 

Reopening 
Reopening 


Tax  ant.  8/ 
(At  auction) 

Tax  ant.  8/ 
(At  auction) 


22/ 

-  At  auction 

-  Reopening 
24/ 


2/14/58-A 
5/15/60-A 

4/1/62-EA 

4/15/5 8-B 
2/15/62-A 

9/23/57 

3/24/58 

12/1/57-E 
8/1/58-C 
8/1/61- A 

4/15/58 

8/1/58-C 

8/15/62-B 

10/1/69 

10/1/62-E0 

11/15/62-C 
11/15/74 

12/1/5 8-D 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 
4/1/63-EA 
2/15/63-A 

5/15/85  -  Issued  at  10C% 

5/15/59-B 
2/15/65 

8/1/5 9- C 

3/24/5 9-D  -  Tax  ant.  9/ 

10/1/63-EO 

5/15/59 


5/15/59   4$     Certificate 


ll/15/59-B 
6/22/59 

11/15/5 9-E 
5/15/61-B 

5/15/60-3 
2/15/80 

2/15/60-A 
2/15/62-D 

9/21/59 

5/15/63-B 
10/1/69 

4/1/64- 

1/15/60 

4/1 5/60 

12/22/59 

5/15/60-B 


Special  at  fixed 
price 

Tax  ant.  8/ 
(At  auction) 

Issued  at  99.95 
Issued  at  99-7/8 

Issued  at  99-3/4 
Issued  at  99.00 

Issued  at  99.993 
Issued  at  99.993 

Tax  ant.  8/ 
(At  auction) 

-  Reopening 
EA 

-  At  auction 

-  At  auction 

-  Tax  ant.  8/ 
(At  auction) 

-  Issued  at  99.95 


Period  to  final 
maturity 
(years,   months, 
days)  2/ 


159d 

iy 
3y  3m 

129d 


lOfm 
3y  ljm 

5y 

llim 

4y  9|m 

H9d 


264d 

4m 

iy 
4y 

237d 

10m 

4y  llm 
I2y 

5y 

4y  Him 
16y  lljm 

iy 

iy 
6y 

32y 

8y  5im 

5y 

4y  10m 

26y  llm 

llm 
6y  8m 

iy 


5y 
219d 

ly  lm 
214d 

11-tm 
2y  5§-m 

ly  4m 
21y  lm 

iy 
3y 

217d 

4y  l|m 
lOy  6m 

5y 

289d 

340d 

221d 

iy 


Amount  of   sub- 
scriptions tendered 


Cash    2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 


2   414 


2,302 

7,489 
5,868 


4,547 


3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 

1,502 

3,445 
3,461 
1,699 


(In  millions  of  dollars) 
1,601  20/ 


8,414 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 

9,770 
3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


1,750  20j 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


1,143 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


8,414 
1,464 


551 

2,351 

647 


9,871 

10,487 

2,509 


590 


9,83! 

9,770 
3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


Allot- 
ment 
ratio 


>100 

100 
100 


100 

100 

29/ 

100 

21/ 
21/ 

100 

100 

22/ 
100 

21/ 


100 

21/ 

■100 


22/ 

100 


100 


100  23/ 

!? 

25/ 

26/ 

100 

g 

27/ 

28/ 

ootnotes  at  end  of  table. 
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Treasury  Bulletin 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 

Date 

Period  to  final 
,              maturity 
Description  n^  seniiritv  1/               /.  _    a\._ 

Amount  of 
script ions 

sub- 
tendered 

Amount  issued 

Ulot- 

For      I 
cash  2/    £ 

n  e±  vr*  Via  n  Of* 

nent 

opened  or  bill 
"tenders  received 

of 
issue 

*  ~~ "  — ' 

days)  2/ 

3ash  2/ 

Exchange 

.1    CAuiiangc 

/ 

ratio 

7/1/59 

7/8/59 

4.075$  Bill 

3/22/60  -  Tax  ant.  8/ 

(At  auction) 

258d 

(In  millions 
4,299 

of  dollars) 
3,005 

- 

7/8/59 

7/15/59 

4.728$  Bill 

7/15/60  -  At  auction 

366d 

3,173 

- 

2,001 

J,          1 

7/20/59 

|  7/20/59 

L   8/1/59 

4-3/4$  Note 
4-3/4$  Note 

5/15/64-A 
8/15/60-C 

4y  10m 
12|m 

"- 

4,184 
9,561 

- 

4,184 
9,561 

•  100 

8/13/59- 

7/8/59 

3.71956  Bill 

3/22/60  -  Tax  ant.  8/ 

216d 

3,216 

- 

999 

- 

5/ 

10/1/59 

1- 1/255  Note 

10/1/64-EO    (*e°PeninS> 

5y 

- 

490 

- 

490 

100 

10/6/59 

10/15/59 

5$     Note 

8/15/64-B 

4y  lCo 

11,125 

- 

2,316 

- 

23/ 

10/14/59 

10/21/59 

4.78356  Bill 

6/22/60  -  Tax  ant.  8/ 

(At  auction) 

245d 

3,779 

2,002 

> 

11/2/59 

(11/15/59 

]_ll/l5/59 

4-3/4$  Certificate  - 
4-7/8$  Note 

ll/15/60-C 
ll/15/63-C 

iy 
4y 

- 

7,037 
3,011 

- 

mi  }- 

n/23/59 

7/20/59 

4-3/4$  Note 

5/15/64-A  -  Reopening 
at  99-3/4 

4y   6m 

- 

749  22/ 

" 

749  22/ 

100 

n/24/59 

12/2/59 

4.860$  Bill 

10/17/60  -  At  auction 

320d 

3,965 

- 

2,007 

- 

1/5/60 

10/21/59 

4.726J6  Bill 

6/22/60  -  Tax  ant.  8/ 
(Reopening ) 

I66d 

4,085 

2,016 

1/12/60 

1/15/60 

5.067$  Bill 

1/15/61  -  At  auction 

iy 

2,303 

- 

1,504  4.0/ 

- 

[100 

2/1/60 

f  2/15/60 
{  2/15/60 

4-7/8$  Certificate  - 
4-7/8$  Note 

2/15/61-A 
ll/15/64-C  -  Issued  at  99.75 

iy 
4y   9m 

: 

6,938 
4,195 

- 

6,938 
4,195 

5/ 

4/1/60 

1-1/2$  Note 

4/1/65-EA 

5y 

- 

466 

- 

466 

100 

4/4/60 

[  4/5/60 
\  4/14/60 

4-1/4$  Bond 
4$     Note 

5/15/75-85 
5/15/62-E 

25y  lim 

2y   lm 

370 
6,715 

"- 

470 
2,211 

- 

100  41 

4/12/60 

4/15/60 

4.608$  Bill 

4/15/61  -  At  auction 

iy 

2,001 

- 

2,001  4.0/ 

|ioo 

5/2/60 

f  5/15/60 
t  5/15/60 

4-3/8$  Certificate  - 
4-5/8$  Note 

5/15/61-B 
5/15/65-A 

iy 
5y 

- 

3,674 
2,113 

- 

3,674 
2,113 

6/8/60 

J  6/23/60 
\  6/23/60 

3-3/4$  Note 
3-7/8$  Bond 

5/15/64-D 
5/15/68 

3y  11m 
7y  11m 

- 

4,556 
320 

- 

3,893 
320 

4J/ 
100 

7/6/60 

7/13/60 

2.823$  Bill 

3/22/61  -  Tax  ant.  8/ 

(At  auction) 

252d 

4,404 

" 

3,512 

7/12/60 

7/15/60 

3.265$  Bill 

7/15/61  -  At  auction 

iy 

3,036 

- 

1,501  40/ 

{47/ 

148/ 

8/1/60 

f  8/15/60 
\  6/23/60 

3-1/8$  Certificate  - 
3-7/8$  Eond 

8/1/61-C 
5/15/68  -  Reopening 

llj-m 

7y   9m 

17,3891/4/ 
5,183JW 

- 

|2,078L^ 
1,1,042  J 

'Mi}* 

5/ 

10/1/60 

1-1/2$  Note 

10/l/65-E0 

5y 

- 

315 

- 

315 

\ 

9/12/60 

f  10/3/60 
i  2/14/58 
L  10/3/60 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

11/15/80 
2/15/90  -  Reopening 
11/15/98 

20y  lim 
29y  4?m 
38y  l|m 

- 

643 

993 

2,343 

- 

643 

993 

2,343 

lioo  49 

10/11/60 

10/17/60 

3.131$  Bill 

10/16/61  -  At  auction 

iy 

3,300 

- 

1,502  4jy 

10/18/60 

10/21/60 

2.788$  Bill 

6/22/61  -  Tax  ant.  8/ 

(At  auction) 

8m 

5,440 

' 

3,504 

10/31/60 

fll/15/60 
\ll/l5/60 

3-1/4$  Note 
3-3/456  Bond 

2/15/62-F 
5/15/66 

ly   3m 
5y   6m 

- 

9,098 
1,213 

- 

9,098 

1,213 

]■  100 

11/21/60 

10/1/57 

4$     Bond 

10/1/69  -  Reopening 
at  100|- 

8y  9im 

- 

148  $0/ 

~ 

148  22/ 

100 

1/11/61 

1/15/61 

2.679$  Bill 

1/15/62  -  At  auction 

iy 

3,078 

- 

1,502  49/ 

2/6/61 

2/15/61 

3-1/4$  Note 

8/15/62-G 

ly   6m 

18,980  52/ 

1 

3,655 

3,670  52/ 

537 

3/20/61 

f  3/15/61 
1  3/15/61 

3-3/8$  Bond 
3-5/8$  Bond 

11/15/66 
11/15/67 

5y   8m 
6y   8m 

~ 

2,438 
3,604 

- 

2,438 
3,604 

J.  100  V 

5/ 

4/1/61 

1-1/2$  Note 

4/1/66-EA 

5y 

- 

675 

- 

675 

3/28/61 

4/3/61 

2.473$  Bill 

9/22/61  -  Tax  ant.  8/ 

(At  auction) 

172d 

3,897 

" 

1,503 

4/12/61 

4/15/61 

2.827$  Bill 

4/15/62  -  At  auction 

iy 

4,116 

- 

2,000  40/ 

157/ 

5/1/61 

j  5/15/61 
1  5/15/61 

3$     Certificate  - 
3_l/4$  Note 

5/15/62-A 
5/15/63-D 

Li8/™/!]}-   "StriP"  of  18 
\ll/30/6lJ   series  %/ 

ly 
2y 

13,819\  ,c 
12,947}-^ 

/    : 

3,728 
1,903 

1,7811^6/ 
85  Oj  ^ 

6/8/61 

6/14/61 

2.308$  Bills 

109. 6d 
(Average ) 

4,673 

- 

1,802 

" 

(At  auction) 

7/11/61 

7/15/61 

2.908$  Bill 

7/15/62  -  At  auction 

iy 

4,174 

- 

2,004  42/ 

f  8/1/6 1 

3-1/4$  Note 

ll/15/62-H 

iy   3im 

- 

6,082 

- 

6,082 

7/17/61 

\    8/1/61 

3-3/456  Note 

8/15/64-E 

y    T 

- 

5,019 

- 

5,019 

■100 

16/23/60 

3-7/8$  Bond 

5/15/68  -  Reopening 

Issued  at  99.375 

6y   9|m 

749 

749 

/ 

7/20/61 

7/26/61 

2.484$  Bill 

3/23/62  -  Tax  ant.  8/ 

240d 

5,149 

- 

3,503 

- 

(At  auction) 

J— 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 

Date 

Description 

of  security  1/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of  sub- 
scriptions tendered 

Amount 

issued 

tion  books 

of 
issue 

For 
cash  2/ 

In  exchange 

4/ 

Allot- 

opened or  bill 
tenders  received 

Cash  2/ 

Exchange 

ment 
ratio 

9/11/61 

f 10/3/60 
\   2/14/58 
[  10/3/60 

3-1/256  Bond 
3-1/2%   Bond 
3-1/2$  Bond 

11/15/80  -  Reopening 

2/15/90  -  Reopening 

11/15/98  -  Reopening 

19y    2m 
28y    5m 
37y     2m 

- 

l,273p 
l,298p 
l,187p 

- 

l,273p 
l,298p 
l,187p 

100  22/ 

9/20/61 

9/27/61 

2.70556  Bill 

6/22/62  -  Tax  ant.  8/ 
(At  auction) 

268d 

5,131 

- 

2,511 

- 

5/ 

10/1/61 

1-1/256  Note 

10/1/66-E0 

5y 

_ 

295 

_ 

295 

10/2/61 

5/15/61 

3-1/4$  Note 

5/15/63-D  -  Reopening 

Issued  at  99.875 

ly     7m 

5,687 

- 

2,295 

- 

6Q/ 

10/10/61 

10/16/61 

2.97556  Bill 

10/15/62  -  At  auction 

iy 

3,756 

_ 

2,003  4J3/ 

_ 

11/6/61 

« 

'  11/15/61 
11/15/60 

l  12/2/57 

3-1/456  Note 
3-3/4$  Bond 

3-7/8$  Bond 

2/15/63-E 

5/15/66  -  Reopening 

Issued  at  99.75 
11/15/74  -  Reopening 

Issued  at  99.00 

ly     3m 
4y     6m 

i3y 

_ 

3,642p 
2,384p 

517p 

_ 

3,642p 
2,384p 

5I7p 

■100  £2/ 

4 

11/9/61 

11/15/61 

2.277$  Bills 

f 12/7/61   "Strip"  of  8 
i                       series  61/ 
[1/25/62   (At  auction) 

46. 5d 
(Average) 

1,519 

- 

800 

- 

11/20/61 

6/23/60 

3-7/8$  Bond 

5/15/68  -  Reopening 

Issued  at  99.50 

6y     5m 

- 

320p  £ 

/    - 

320p  62/ 

100 

1/9/62 

1/15/62 

3.366$  Bill 

1/15/63  -  At  auction 

iy 

3,650 

_ 

2,001  £0/ 

1/15/62 

10/1/57 

4$     Bond 

10/1/69  -  Reopening 

Issued  at  99.75 

7y    8%m 

l,619p 

- 

l,114p 

- 

64/ 

2/5/62 

J  2/15/62 
\   2/15/62 

3-1/2$  Cert. 
4$     Note 

2/15/63-A 
8/15/66-A 

iy 

4y     6m 

- 

6,863p 
4,450p 

- 

6,863p 
4,450p 

[lOO  65/ 

2/19/62 

f  3/1/62 

1/23/59 

1  2/14/58 

[  10/3/60 

4$     Bond 
4$     Bond 
3-1/2$  Bond 
3-1/2$  Bond 

8/15/71 

2/15/80  -  Reopening 

2/15/90  -  Reopening 

11/15/98  -  Reopening 

9y    5im 
17y   lljm 
27y   ll|m 
36y    8|m 

- 

2,806p 
563p 
900p 
933P 

- 

2,806p 
563P 
900p 
933p 

|l00  66/ 

3/20/62 

3/23/62 

2.896$  Bill 

9/21/62  -  Tax  ant.  8/ 
(At  auction) 

182d 

3,593p 

- 

l,802p  62/ 

4/9/62 

4/18/62 

3-3/4$  Bond 

8/15/68 

6y    4m 

6,827p 

_ 

l,258p 

_ 

68/ 

4/10/62 

4/15/62 

2.943$  Bill 

4/15/63  -  At  auction 

iy 

3.454P 

™ 

2,001piQ/ 

' 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.   In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

From  date  of  additional  issue  in  case  of  a  reopening. 
Subscriptions  shown  are  from  the  public,  but  amounts  issued  include 
allotments  to  Government  investment  accounts. 

For  maturing  securities  exchanged  for  the  new  Issues,  see  Table  6. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-l.  Amounts  shown  are  as  of  March  31,  1962. 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  In  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  In  no  case  less  than  $100,000. 
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11/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 

in  full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

13/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

1L/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  less  than  $50,000. 

15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full;  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

17/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  was  paid  by  July  20,  1955,  not  less  than 
60  percent  by  September  1,  1955,  and  full  payment  by  October  3,  1955. 

12/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

12/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100.,  000. 
Footnotes  continued  on  following  page. 
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2Q/  Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 

February  15,  1957,  respectively. 
21/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100  000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 
22/  Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 

months'  advance  notice. 
2J/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accounts. 
24/  Redeemable  at  the  option  of  the  holder  on  February  15,  1960,  on 

three  months'  advance  notice. 
25/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tion's for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts. 
26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscnp- 
tions  for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Payment  of  not  more 
than  50  percent  could  be  deferred  until  not  later  than  October  21, 
1957. 
22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- 
type  investors  and  12  percent  to  all  other  subscribers  but  in  no 
case  less  than  $10,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
28/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 
22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 
30/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscnp- 
tions  for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.  In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
31/  Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,00U 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts. 
32/  Subscrip-.ions  for  $100,000  or  less  were  allotted  m  full.  Subscrip- 
tions  for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 

33/  SubscrSions°fo?$100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.   In  addition, 
$100  million  of  the  notes  were  allotted  to  Government  investment 

34/  Subscriptions  for  $100,000  or  less  were  allotted  in  full  .Subscr^- 
tions  for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000.  „„.-,-,•     j 

35/  Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  were 
allotted  in  full   Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.   In  addition, $50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  m 
installments  up  to  April  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959; 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,  1959) 
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Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others  were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.   In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  accounts 
Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6, 390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  "change 
the  4-3/4/6  notes,  with  certain  adjustments  as  of  December  15,  W™, 
at  a  price  of  99-3/4*.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bond^in  bailments  up  to  June  15,  I960  (not  less  than  40  percent 
by  April  14,  the  delivery  date;  70  percent  by  May  15,  and  full 
payment  by  June  15).  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment  accounts.  .  v„„„j„ 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  #100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full   S"tsc^P" 
tions  for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.  In  addition,  $71  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-3/4%  Treasury  notes  maturing  August  15,  I960  (see  Table  6-  toot- 
note  22 )   In  addition  in  order  that  holders  of  3-5/8*  Federal 
National  Mortgage  Association  notes  maturing  August  23,  I960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  I960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities.  , 

Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  I960  (see  footnote  44). 

Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 
notes  maturing  August  15,  1960. 

Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds  international  organizations  in  which  the  United  States  holds 
membership  foreign  central  banks  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banks  as  provided  in 
the  offering  circular,  totaled  $6,28?  million  and  were  allotted  in 
full   Subscriptions  subject  to  allotment  totaled  $11,104  million 
and  were  allotted  in  full  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25,000. 
Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent. 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  less 
than  $5,000. 
Remaining  footnotes  on  following  page. 
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In  addition  to  the  amounts  allotted  to  the  public,  there  were 
allotted  to  Government  investment  accounts  $131.3  million  of  the 
3-1/2%  bonds  of  1980,  $215.9  million  of  the  3-1/2%  bonds  of  1990, 
and  $236.5  million  of  the  3-1/2%  bonds  of  1998. 

Holders  of  approximately  $750  million  of  Series  F  and  G  savings  bonds 
issued  in  1949,  which  mature  in  1960,  were  offered  in  exchange  the 
4%  bonds, with  certain  adjustments  as  of  December  15,  I960,  at  a  price 
of  lOOj.  Smaller  denominations  of  savings  bonds  could  be  exchanged 
for  the  next  higher  multiple  of  $500  of  the  bonds  upon  payment  of  any 
cash  difference.  Cash  payments  amounted  to  $365,375. 
Suscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-7/8%  Treasury  certificates  maturing  February  15,  1961  (see  Table  6, 
footnote  26). 

Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  maturing  February  15,  1961. 

Subscriptions  from  States,  political  sub-divisions  or  instrumentalities 
thereof,  public  pension  and  retirement  and  other  public  funds,  inter- 
national organizations  in  which  the  United  States  holds  membership, 
foreign  central  banks  and  foreign  States,  Government  investment 
accounts  and  the  Federal  Reserve  Banks,  as  provided  in  the  offering 
circular,  totaled  $4,364  million  and  were  allotted  in  full.  Sub- 
scriptions subject  to  allotment  totaled  $14,619  million:  those 
up  to  and  including  $10,000  were  alloted  in  full;  all  others  were 
allotted  20  percent  but  in  no  case  less  than  $10,000. 
In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts 
$39  million  of  the  3-3/8%  bonds  of  1966  and  $540  million  of  the 
3-5/8%  bonds  of  1967. 

Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
the  4-3/4%  Treasury  certificates  or  3-5/8%  Treasury  notes,  both 
maturing  May  15,  1961  (see  Table  6,  footnote  29). 

Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  and  Treasury  notes  maturing  May  15,  1961. 
There  were  allotted  in  full  all  subscriptions  totaling  about  $2,379 
million  for  the  certificates  and  $1,258  million  for  the  notes,  from 
States,  political  subdivisions  or  instrumentalities  thereof,  public 
pension  and  retirement  and  other  public  funds,  international  organiza- 
tions in  which  the  United  States  holds  membership,  foreign  central 
banks  and-  foreign  States,  Government  investment  accounts,  and  the 
Federal  Reserve  Banks,  as  provided  in  the  offering  circulars.  Sub- 
scriptions from  all  other  investors  were  subject  to  allotment  and 
totaled  $11,445  million  for  the  certificates  which  were  allotted 
27  percent,  and  $11,631  million  for  the  notes  which  were  allotted 
12  percent;  subscriptions  for  $25,000  or  less  were  allotted  in  full. 


and  subscriptions  for  more  than  $25,000  were  allotted  not  less  than 
$25,000. 

£8/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eighteen  series  of  weekly  Treasury  bills  maturing 
from  August  3,  1961,  to  November  30,  1961. 

59/  In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts  $480.4 
million  of  the  3-l/2%  bonds  of  1980,  $160.6  million  of  the  3-1/2%  bonds 
of  1990  and  $289.5  million  of  the  3-l/2%  bonds  of  1998. 

60/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $100, OOOwere  allotted  37  percent  but  in  no  case  less 
than  $100,000.   In  addition,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts. 

61/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eight  series  of  weekly  Treasury  bills  maturing 
from  December  7,  1961,  to  January  25,  1962. 

62/  Includes  $2  million  allotted  to  Government  investment  accounts  of  the 
3-1/4%  notes,  $4  million  of  the  3-3/4%  bonds  of  1966,  and  $136  million 
of  the  3-3/4%  bonds  of  1974- 

63/  Holders  of  approximately  $970  million  of  Series  F  and  G  savings  bonds 
issued  in  1950,  which  mature  in  1962,  were  offered  in  exchange  the 
3-7/8$  bonds  with  certain  adjustments  as  of  December  15,  1961,  at  a 
price  of  99.50.   Smaller  denominations  of  savings  bonds  could  be  ex- 
changed for  the  next  higher  multiple  of  $500  of  the  bonds  upon  pay- 
ment of  any  cash  difference.   Cash  payments  amounted  to  about  $306,000. 

64/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.   Subscrip- 
tions for  more  than  $50,000  were  allotted  60  percent  but  in  no  case 
less  than  $50,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

65/  Includes  $3,411  million  allotted  to  Federal  Reserve  Banks  and  Government 
investment  accounts  of  the  3-l/2%  certificates  and  $1,518  million  of 
the  4%  notes. 

66/  In  addition  to  the  amounts  allotted  to  the  public, there  were  allotted  to 
Government  investment  accounts  $385  million  of  the  4%  bonds  of  1971, 
$177  million  of  the  4%  bonds  of  1980,  $218  million  of  the  3-l/2%  bonds 
of  1990  and  $221  million  of  the  3-l/2#  bonds  of  1998. 

67/  Issued  for  cash  and  in  exchange  for  tax  anticipation  bills  maturing 
March  23,  1962  (see  Table  6,  footnote  31). 

68/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $50,000  were  allotted  15  percent  but  in  no  case  less 
than  $50,000.   In  addition,  $100  million  of  the  bonds  were  allotted 
to  Government  investment  accounts, 
p   Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments 


by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/ 

(In  millions  of  dollars) 


Issue 

Allotments  by  investoi 

classes 

Amount  issued 

J.  S.  Gov- 

State  and  local 

Description 

of  security 

srnment 
Investment 
accounts 
and 

Commer- 
cial 
banks 

Indi- 
vidu- 
als 

Insur- 
ance 

compa- 

Private 
Mutual  Corpo-   pension 
?av    rations  and  re- 
lngs   //       tirement 

governments  5/ 

ealers 

nd 

rokers 

For 

In 

exchange 
for  other 

Date  of 
financ- 

Pension 
and  re- 
tire- 
Bent 

E 
Other  t 

All 
other 

ing 

cash 

securi- 

Federal 
te serve 

2/ 

2/ 

nies 

banks  - 

funds 

funds 

ties 

Banks 

funds 

J2-l/4$  Cert. 

2/15/54-A 

8,114 

3,698 

2,279 

187 

150 

55 

u 

u 

230 

152 

1,363 

2/15/53 

\l-l/2%   Bond 

12/15/58 

- 

620 

3 

444 

6 

9 

20 

u 

2/ 

13 

100 

25 

(1,188 

118 

131 

261 

98 

99 

u 

u 

75 

158 

248 

5/1/53 

3-l/4$  Bond 

6/15/78-83 

418 

1 

1 

287 

19 

13 

1/ 

V, 

12 

* 

85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

4,858 

1,153 

2,015 

98 

113 

77 

u 

u 

366 

162 

874 

6/3/53 

2.383$  Bill 

9/18/53  8/ 

800 

- 

n.a  . 

711 

n.a  . 

n.a . 

n.a . 

n.a  . 

n.a . 

n.a . 

n.a  . 

n.a  . 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

[2-5/8$  Cert. 

9/15/54-E 

_ 

4,724 

863 

2,135 

106 

131 

96 

654 

50 

6 

279 

219 

185 

9/15/53 

[2-7/8$  Note 

3/15/57-A 

- 

2,997 

- 

2,276 

42 

140 

86 

155 

3 

2 

40 

188 

65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

(l-7/8$  Note 
[2-1/2$  Bond 

12/15/54-B 
12/15/58  9/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 

61 

2 

52 

339 

110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

fl-5/8$  Cert. 
[2-1/2$  Bond 

2/15/55-A 
11/15/61 

_ 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

* 
7 

269 
163 

123 
450 

218 
293 

3/22/54 

.956$  Bill 

6/24/54  8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54  8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

fl-7/8$  Note 

2/15/59-A 

J2,205 

2,897 

26 

1,138 
1,982 

175 
41 

146 
74 

139 
23 

216 
247 

36 
20 

* 

1 

37 

103 

219 
276 

73 
130 

[l-l/8$  Cert. 

5/17/55-B 

- 

3,886 

1,686 

986 

68 

28 

4 

558 

6 

- 

294 

76 

180 

8/2/54 

1$     Cert . 

3/22/5 5-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

fl-l/8$  Cert. 
[2-1/8$  Bond 

8/15/55-D 

3,558 

995 

847 

115 

47 

30 

751 

45 

4 

369 

117 

238 

8/15/54 

11/15/60 

- 

3,806 

10 

3,091 

54 

100 

31 

120 

18 

2 

68 

182 

130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

344 

117 

'l-l/8$  Cert. 

8/15/55-D  2/ 

_ 

4,919 

4,763 

57 

9 

1 

-* 

30 

13 

- 

6 

6 

34 
284 

144 

12/15/54 

, 1-1/4$  Cert. 
2-1/2$  Bond 

12/15/55-E 
8/15/63 

: 

5,359 
6,755 

2,520 

1,299 
5,503 

103 
144 

41 
226 

14 
142 

662 

152 

5 
37 

11 

311 
156 

120 
240 

1-5/8$  Note 

3/15/56-A 

_ 

8,472 

4,012 

2,385 

112 

63 

15 

1,065 

36 

* 

308 

128 

23 

256 
232 
354 

220 

160 

17 

2/15/55 

2$     Note 
3$     Bond 

8/15/5 7-C 
2/15/95 

- 

3,792 
1,924 

1 
1 

2,704 
1,190 

69 
70 

123 
130 

43 

44 

329 

84 

3 

10 

1 

4/1/55 

1-3/8$  Cert. 

6/22/5 5-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

# 

55 

135 

29 

f 2,532 

1,747 

36 

10 

4 

545 

2 

4 

21 

62 

101 

5/17/55 

2$     Note 

8/15/56-B 

3,174 

1,686 

614 

53 

19 

6 

355 

22 

* 

203 

82 

134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$     Bond 

2/15/95  2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

|2$     Cert . 
[2$     Note 

6/22/56-B  8/ 
8/15/56-B  2/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 

205 

5 
31 

2 
3 

96 
151 

222 

7 

48 
185 

lO/n/55 

2-1/4$  Cert. 

6/22/56- C  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

f2-5/8$  Cert. 
[2-7/8$  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 
1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 

131 

12/15/55 

2.465$  Bill 

3/23/56  8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

(2-5/8$  Cert. 
[2-7/8$  Note 

2/15/5 7-A 
6/15/58-A  2/ 

- 

7,219 
2,109 

5,028 

18 

570 
903 

69 
35 

21 
32 

6 
34 

852 

548 

26 

13 

1 

319 
195 

39 

191 

288 
14C 

7/16/56 

2-3/4$  Note 

8/1/5 7-D 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/5 7- B  8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627$  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

11/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

(3-1/4$  Cert. 
[3-1/4$  Cert. 

6/24/57-C  8/ 
lO/l/57-D 

_ 

1,312 
7,271 

15 

6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

*- 

99 
161 

60 
23 

129 
106 

12/17/56 

2.585$  Bill 

3/22/57  8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57  8/ 

1,601  10/ 

' 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

n.a. 

n.a, 

[3.231$  Bill 

6/24/57  8/ 

1,750  10/ 

1 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

•3-3/8$  Cert. 

2/U/58-A 

_ 

8,414 

5,708 

1,159 

116 

48 

26 

573 

49 

1 

448 
64 

168 
205 

11? 
11C 

[3-1/2$  Note 

5/15/60-A 

- 

1,464 

131 

725 

21 

47 

31 

114 

14 

2 

3/28/57 

(3-3/8$  Cert. 
[3-1/2$  Note 

2/14/58-Al 
5^15/60-AP 

(  2,437 
|   942 

- 

100 

2,361 
786 

20 
19 

2 
4 

2~ 
4 

33 
12 

1 
2 

* 

1 
2 

3 
7 

( 

5/1/57 

(3-1/2$  Cert. 
[3-5/8$  Note 

4/15/58-B 
2/15/62-A 

- 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 

14 

14 
3 

487 
45 

42 

1 

* 

* 

272 
9 

91 
29 

20^ 
1! 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securiti 
Other  Than  Regular  Weekly  Treasury  Bills17  (Continued) 

(In  millions  of  dollars) 


es 


Issue 

Allotments  by  investor  classes 

Description  of   security 

Amount 

issued 

U.   S.   Gov- 
■    eminent 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

4/ 

Private 

pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^/ 

Dealers 

and 

brokers 

Date  of 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

financ- 
ing 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

5/27/57 

2.82555  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.4855?  Bill 

3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

JJ.a. 

n.a. 

n.a. 

n.a. 

8/1/57 

f3-5/8$  Cert. 

• 4$           Cert . 
[A%           Note 

12/1/5 7-E 
8/1/5 8-C 
8/1/61-A 

100  11/ 
100  11/ 
100  11/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 

68 

27 
56 
54 

17 
45 
48 

691 

827 
174 

19 

26 

6 

1 

7 

28 

319 

478 
215 

129 
141 
129 

77 
409 
222 

8/21/57 

4.17356  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

9/26/57 

[4$           Cert. 
|4$           Note 

8/1/58-C 
8/15/62-B 

2/ 

933 

2,000 

- 

100 
100 

756 
1,450 

23 
93 

2 

31 

1 
50 

22 

49 

2 
5 

-X- 

6 

10 
2 

2 

175 

15 
39 

10/1/57 

4$           Bond 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/456  Note 

ll/15/62-C 

1,143 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/456  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/856  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

14 

10 

52 

36 

2/14/58 

[2-1/256  Cert. 
\3%           Bond 
[3-1/256  Bond 

2/14/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 
113 

39 

44 
47 

2 

1 
10 

588 
81 
77 

173 
306 
461 

458 

256 

86 

2/28/58 

356           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

145 

7 

2 

16 

154 

133 

4/15/58 

2-5/8$  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4$  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

141 

6/15/58 

fl-l/456  Cert. 
\2-5/8$  Bond 

5/15/59-B 
2/15/65 

_ 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 
14 

* 
4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/856  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/256  Cert. 

3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4$  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

44 

82 

10/10/58 

3-1/2$  Note 

ll/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999$  Bill 

6/22/59 

8/ 

2,997 

- 

n.a . 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

12/1/58 

[3-3/8$  Cert. 
(3-5/8$  Note 

H/15/59-E 
5/15/61-B 

_ 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

44 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4$  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4$           Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

[3-3/4$  Cert. 
|4$           Note 

2/15/60-A 
2/15/62-D 

- 

11,363 

1,435 

5,646 
9 

2,418 

972 

150 
44 

158 
47 

43 
22 

1,618 

140 

41 
13 

2 

2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293$  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,443 

n.a . 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a . 

n.a. 

n.a . 

4/1/59 

'4$           Note 
4$           Bond 
.3.386$  Bill 

5/15/63-B 
10/1/69 
1/15/60 

9/ 

1,743 

619 

2,006 

- 

100 

50 

n.a. 

1,331 
335 

n.a. 

61 

26 

n.a. 

17 
35 

n.a. 

28 
25 

n.a. 

52 
26 

n.a. 

11 

15 

n.a. 

1 

12 

n.a. 

5 

4 

n.a. 

79 

37 

n.a. 

58 

54 

n.a . 

5/11/59 

3.835$  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

_ 

9 

*• 

* 

28 

1 

3 

5/15/59 

[3.565$  Bill 
(4$          Cert . 

12/22/59 
5/15/60-B 

8/ 

1,500 

1,269 

155 

539 
367 

14 
33 

4 
15 

1 
23 

227 
266 

* 

14 

* 

15 
98 

667 
106 

33 
192 

7/8/59 

4.075$  Bill 

3/22/60 

8/ 

3,005 

- 

_ 

2,969 

11 

2 

_ 

17 

* 

_ 

3 

* 

3 

7/15/59 

4.728$  Bill 

7/15/60 

2,001 

_ 

_ 

1,981 

5 

#■ 

* 

5 

1 

* 

5 

* 

4 

7/20/59 

4-3/4$  Note 

5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

180 

10 

32 

68 

190 

130 

8/1/59 

4-3/4$  Note 

8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3.719$  Bill 

3/22/60 

8/S 

/      999 

- 

- 

980 

7 

* 

_ 

7 

_ 

_ 

3 

* 

2 

10/15/59 

5$           Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

148 

138 

91 

107 

51 

29 

58 

229 

10/21/59 

4.783$  Bill 

6/22/60 

8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

14 

1 

_ 

5 

* 

9 

11/15/59 

[4-3/4$  Cert. 
(4-7/8$  Note 

11/15/60-C 
ll/15/63-C 

: 

7,037 
3,011 

5,070 
97 

795 
1,634 

98 
140 

23 
118 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

143 
216 

12/2/59 

4.860$  Bill 

10/17/60 

2,007 

- 

- 

1,982 

8 

* 

* 

8 

1 

* 

5 

1 

2 

12/15/59 

4-3/4$  Note 

5/15/64-A 

2/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726$  Bill 

6/22/60 

8/2 

/  2,016 

- 

- 

1,996 

7 

1 

_ 

8 

-* 

_ 

2 

2 

1/15/60 

5.067$  Bill 

1/15/61 

1,504  12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

[4-7/8$  Cert. 
[4-7/8$  Note 

2/15/61-A 
H/15/64-C 

_ 

6,938 
4,195 

3,656 

2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

4-1/4$  Bond 

5/15/75-85 

470 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

4/14/60     4$           Note 

5/15/62-E 

2,211 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

Footnotes 

!  at  end  of  ta 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by   Investor  Classes  on 

Subscriptions  for  Public  Marketable  Securities 

Other 

Than  Regular  Weekly  Treasury  Bills  1/ 

-    (Continued) 

(In  millions  of  dollars) 

Issue 

Allotments  by  investor  classes 

Description  of   securit 

Amount   issued         U.   S.   Gov- 

Commer- 
cial 
banks 

Indi-  Insur- 
vidu-  ance 
als       compa- 

Mutual 
sav- 
ings 

Corpo- 
rations 
4/ 

Private 
pension 
and  re- 
tirement 

State  and  local 
governments  .5/ 

)ealers  I 
md           c 
brokers  ( 

Date  of 
financ- 

y 

In               investment 
_               exchange  accounts 
For           for             and 

3ension 
and  re- 

  I 

Other       ' 

Lll 

>ther 
>/ 

ing 

cas           other         Federal 

2/ 

2/         nies 

banks 

funds 

tire- 

funds 

. 

securi-     Reserve 

funds 

ties           Banks 



4/15/60 

4.6085?  Bill 

4/15/61 

2,001  12/ 

. 

235 

1,069 

18 

1 

2 

165 

1 

* 

17 

402 

91 
458 
124 

5/15/60 

(4-3/8$  Cert. 
!4-5/856  Note 

5/15/61-B 
5/15/65 -A 

- 

3,674 
2,113 

198 
215 

1,262 
1,063 

156 
79 

92 

107 

44 
100 

774 
127 

61 
24 

2 

14 

357 
74 

270 
186 

6/23/60 

f 3-3/4$  Note 
\3-7/8$  Bond 

5/15/64-D 
5/15/68 

- 

3,893 

320 

79 
57 

2,582 

102 

130 
18 

180 
24 

65 
6 

213 
15 

33 
8 

16 
23 

171 
31 
7 
90 

600 
17 

144 
16 

280 

20 

1 

7/13/60 
7/15/60 

8/15/60 

2.823/?  Bill 

3.265$  Bill 

[3-1/85?  Cert. 
\  3-7/85?  Bond 

3/22/61  8/ 

7/15/61 

8/1/61-C       \     -I 
5/15/68  2/}  ^ 

3,512 

1,501  12/ 

{2, 078 
[l,042 

5,751 
28 

236 

5,541 
25 

3,476 

612 

797 
544 

10 
31 

83 

61 

2 

6 

14 
78 

- 

3 

25 
90 

14 

117 

385 
38 

2 

1 

16 
19 

1 

26 

17 

290 

117 
88 

114 

225 
93 

57 

65 

132 

10/3/60 

(3-1/2$  Bond 
J  3-1/2$  Bond 
[3-1/2$  Bond 

11/15/80 
2/15/90  2/ 
11/15/98 

- 

643 

993 

2,343 

131 
216 
236 

96 

54 

117 

26 
23 
71 

146 
253 
691 

86 
172 
565 

17 

7 

31 

9 
18 
39 

20 

50 

222 

31 

70 

174 

24 
65 
65 

10/17/60 

3.131$  Bill 

10/16/61 

1,502  12/ 

- 

82 

723 

18 

7 

3 

182 

2 

» 

28 

334 

123 

10/21/60 

2.788$  Bill 

6/22/61  8/ 

3,504 

- 

- 

3,463 

7 

2 

- 

5 

5 

- 

2 

1 

19 

11/15/60 

f 3-1/4$  Note 
■[3-3/4$  Bond 

2/15/62-F 
5/15/66 

- 

9,098 
1,213 

5,102 
6 

1,698 
821 

125 
23 

84 
40 

40 
35 

971 
33 

35 

4 

2 
5 

429 
48 

6 

357 
126 

255 
72 

23 

12/15/60 

4$           Bond 

10/1/69  2/ 

- 

148 

* 

2 

80 

9 

4 

15 

3 

6 

1/15/61 

2.679$  Bill 

1/15/62 

1,502  12/ 

- 

203 

651 

28 

1 

3 

97 

* 

1 

20 

406 
388 
126 
198 

92 

443 

150 
358 

5 

147 

350 
197 

2/15/61 
3/15/61 

3-1/4$  Note 

( 3-3/8%  Bond 
\3-5/8$  Bond 

8/15/62-G  12/ 

11/15/66 
11/15/67 

3,655 

3,670 

2,438 
3,604 

3,605 

39 
560 

1,518 

1,714 
1,664 

120 

53 
120 

51 

119 
209 

111 

38 
112 

478 

71 
114 

36 

20 
21 

14 
20 
34 

561 
88 

214 

1 

49 

414 
343 

4/3/61 
4/15/61 

5/15/61 

2.473$  Bill 
2.827$  Bill 

f  3$           Cert . 

[3-1/4$  Note 

9/22/61  8/ 

4/15/62 

5/15/62-Al      13/ 
5/15/63-D J 

1,503 

2,000  12/ 

(3,728 
|l,903 

1,781 
850 

326 

1,818 
837 

1,492 

896 

2,004 
907 

2 

17 

72 
81 

1 

9 

75 
33 

9 

59 

54 

2 

90 

419 
157 

1 

35 
12 

8 

6 
3 

448 

257 
129 

6/14/61 

2.308$  Bills 

f      8/3/61-1       / 
ill/30/61  j  ^ 

1,802 

- 

- 

1,792 

2 

* 

- 

5 

* 

- 

1 

- 

2 

7/15/61 

2.908$  Bill 

7/15/62 

2,004     12/ 

- 

75 

917 

21 

9 

7 

198 

9 

* 

86 
-   2 

536 

146 
7 

7/26/61 

2.484$  Bill 

3/23/62  8/ 

3,503 

- 

- 

3,473 

10 

2 

- 

8 

1 

267 

302 

54 

74 
61 

8/1/61 

f3-l/4$  Note 
{ 3-3/4$  Note 
[3-7/8$  Bond 

ll/15/62-H 
8/15/64-E 
5/15/68  2/ 

~ 

6,082 

5,019 

749 

3,386 

1,600 

58 

1,241 

2,203 

309 

107 
92 
45 

77 
64 
32 

28 
55 
29 

382 
145 

16 

17 

.12 

7 

1 
5 
9 

407 

100 

21 

169 

441 
169 

p-l/2$  Bond 

11/15/80] 

_ 

1,273 

480 

61 

31 

366 

74 

9 

13 

63 

94 
70 
64 

8 
33 

91 

9/15/61 

J  3-1/2$  Bond 

2/15/90 

?/ 

- 

1,298 

161 

81 

23 

529 

190 

10 

17 

4 

123 

21 

[3-1/2$  Bond 

11/15/98J 

- 

1,187 

290 

50 

27 

442 

99 

5 

94 

9/27/61 

2.705$  Bill 

6/22/62  8/ 

2,511 

- 

- 

2,493 

7 

1 

* 

3 

* 

- 

3 

~ 

4 

10/11/61 

3-1/4$  Note 

5/15/63-D  2/ 

2,295 

- 

100 

2,056 

9 

7 

2 

20 

2 

* 

3 

82 

U 

10/16/61 

2.975$  Bill 

10/15/62 

2,003   w 

1 

111 

939 

9 

3 

3 

131 

3 

3 

19 

667 

115 

(2.277$  Bills 

/  12/7/61^1      / 
1  1/25/621^ 
2/15/63-E 

5/15/66}   / 
11/15/74J2/ 

800 

- 

- 

361 

- 

- 

- 

82 

- 

- 

17 

333 

7 

11/15/61 

3-1/4$  Note 

3-3/ '4$  Bond 
3-7/8$  Bond 

- 

3,642p 

2,384p 
517p 

68 

4 
136 

2,158 

1,514 
105 

78 

52 
8 

92 

89 
21 

37 

55 

4 

625 

66 

16 

25 

17 
3 

3 

2 
4 

165 

49 
9 

206 

405 
189 

185 

131 
22 

12/15/61 

3-7/8$  Bond 

5/15/68  2/ 

" 

320p 

# 

136 

60 

21 

8 

18 

7 

19 

23 

* 

28 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


April  1962 


^ 


PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bi 1  Is  1/  -  (Continued) 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


1/15/62 
1/24/62 

2/15/62 

3/1/62 

3/23/62 


Description  of  security 


3.366$  Bill 

4$     Bond 

3-1/2$  Cert. 
4$  Note 

4$  Bond 

4$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 

2.896$  Bill 


2/ 


1/15/63 
10/1/69 

2/15/63-A 

8/15/66-A 

8/15/71 
2/15/80] 
2/15/9CJ  9/ 
11/15/98J 

9/21/62  8/ 


Amount  issued 


For 
cash 


2,001  12/ 

l,114p 


l,802p 


In 

exchange 
for 
other 
securi- 
ties 


6,863p 
4,450p 

2, 


563p 
900p 
933p 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


217 

100 

3,411 
1,518 

408 
177 
218 
221 

153 


Commer- 
cial 
banks 
2/ 


1,078 

780 

1,618 
2,043 

1,591 

116 

94 

77 


Indi- 
vidu- 
als 
2/ 


14 

35 

100 
87 

118 
36 
83 

132 


Insur- 
ance 
compa- 
nies 


12 
11 

106 
77 

115 
37 
69 
87 


Mutual 
sav- 
ings 
banks 


7 
30 

36 

80 

51 
23 
30 
28 


Corpo- 
rations 

V 


117 
26 

646 

135 

46 

3 

23 

17 

156 


Private 
pension 
and  re- 
tirement 
funds 


3 
11 

35 

19 

41 
2 

28 
4 


State  and  local 
governments  ji/ 


Pension 
and  re- 
tire- 
ment 
funds 


5 
11 

24 
23 

101 
142 

36 


For  detail  of  offer- 


Source:   Based  on  subscription  and  allotment  reports. 
ings  see  Table  4. 

Excludes  1-1/2$  Treasury  notes  issued  in  exchange  to  holders  of 
nonmarketable  2-3/4$  Treasury  bonds,  Investment  Series  B- 1975-80. 
Includes  trust  companies  and  stock  savings  banks. 
Includes  partnerships  and  personal  trust  accounts. 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  of  foreign  balances  and  international  accounts  in  this 
country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
Tax  anticipation  security. 


Other 
funds 


21 
6 

313 
93 

108 
24 
99 
39 

28 


Dealers 

and 

brokers 


404 

45 

270 
208 

144 
94 
22 


All 

other 

6/ 


128 
64 

323 

179 

160 
28 

133 
98 

44 


2/ 
10/ 

11/ 

12/ 
137 


lU 


Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and  February 
15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills. 

Offerings  of  these  securities,  subject  to  allotment  were  made  for 
the  purpose  of  paying  off  maturing  securities  in  cash.   Holders  of 
the  maturing  securities  were  not  offered  preemptive  rights  to  ex- 
change their  holdings  but  were  permitted  to  present  them  in  payment 
or  exchange,  in  whole  or  in  part,  for  the  new  issues. 
Offerings  consist  of  an  additional  $100  million  each  of  outstanding 
weekly  bills  issued  in  "strip"  form;  18  series  were  included  in  the 
June  14,  1961,  offering  and  8  series  in  the  November  15,  1961,  offering. 
Less  than  $500,000. 
Preliminary.       n.a.   Not  available. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
refunding 
or  retire- 
ment 


2/15/53 
3/18/53 

6/1/53 

6/19/53 
8/15/53 

9/15/53 

9/18/53 

12/1/53 


2/15/54 


3/22/54 


5/17/54 


6/18/54 
6/24/54 


8/15/54 


Called  or  maturing  security  l/ 


12/15/54 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


Description 


1.720$ 
1-7/8$ 


Certificate 

Bill 

Certificate 
Bond 


2/15/5 3-A 

3/18/53 

6/1/5 3-B 
6/15/53-55 


Total. 
1.846? 
2$ 


Bill 
Certificate 

Bond 

2.383$  Bill 

2-1/8$  Note 

'2-l/4$  Certificate 


2-1/4$ 
2-1/4$ 


Note 

Bond 
Bond 
Bond 


6/19/53 
8/15/53-C 

9/15/51-53 

9/18/53 

12/1/5 3-A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


Total. 


2-1/2$  Certificate  -   3/22/54-C 


2$ 

2-1/4$ 

2-1/4$ 


Bond 
Bond 
Bond 

Certificate 


6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 


Total. 
.726$ 


42- 

Total. 


Bill 
Bill 

Certificate 
Certificate 


6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 


Note 


2$     Bond 
2$     Bond 


12/15/54-B 
12/15/52-54 
12/15/51-55 


\-5/8$  Certificate  -  2/15/55-A 
1-1/2$  Note  -  3/15/55-A 
2-7/8",  Bond       -  3/15/55-60 


Total. 


1$     Certificate  -  3/22/55-C 

1-1/8$  Certificate  -  5/17/55-B 

1-3/8$  Certificate  -  6/22/5 5-F 

1-1/8$  Certificate  -  8/15/55-D 


Issue 
date 


Amount 
out- 
standing 


3/1/52 

10/8/52 

7/1/52 
10/7/40 


11/21/52 
8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 


7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 


8/2/54 
5/17/54 

4/1/55 
8/15/54 


2,502 

4,963 
725 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of    ex- 
change offers 


Exchanged 


Turned 
in  for 
cash  2/ 


2,003 
2,882 

7,986 

800 
10,542 

8,114 

4,675 

5,825 

1,501 
681 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


1,001 

1,501 


8/15/53 

2,788 

9/15/53 

4,724 

7,512 

12/1/53 

8,175 

13/1/44 

8,662 

12/15/41 

510 

17,347 

2/15/54 

7,007 

3/15/50 

5,365 

3/15/35 

2,611 

14,983 


3,734 
3,886 
3,210 
8,477 


(In  millions  of  dollars) 


8,114 
620 


2,502  y 


2,003  y 


800  y 

500  4/ 


5,902  y 


1,001  y 
1,501  y 


3,734  y 
3,210  y 


4,963 
725 


5,< 


2,882 
7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 
7,285 


2,788 
4,724 
7,512 

8,175 
8,662 

510 
17,347 


7,007 
5,365 

2,611 


4,410 
448 


4,f 


2,788 

[4,724 
2,997 


8,175 
1,748 

f5,647 
12,360 

J  1,360 
|3,237 

4,083  6/ 

1,128  6/ 

369  6/ 

18,184 


1,505 
322 
273 

\  1,786 
[2,897 

6,783 


r  1,005 

[1,728 

12,553 
[2,078 

7,364 

'4,498 

.  3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


14,983 

3,886 

8,477 


17,033 


15,735 
11,166 

[2,414 
|2,626 

f      323 
11,924 


14,188 

3,174 

,486 
,841 


J  1,486 
\6,£ 


134 


553 
277 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-l/4$  Certificate 
2-1/2$  Bond 


2/15/54-A 
12/15/58 


829 


93 
266 

118 

108 

78 


2- 


Certificate  - 


6/1/54- 


2-5/8$  Certificate  -   8/15/54-D 
2-5/8$  Certificate  -   9/15/54-E 


2-7/8$  Note 


1-7/8$  Note 
2-1/2$  Bond 


186 


238 

51 
38 

175 


502 


55 
93 


148 


43 


243 


29 


315 


106 
326 
364 


3/15/57-A 

12/15/54-B 
12/15/58 

1-5/8$  Certificate  -   2/15/55-A 
2-1/2$  Bond       -    11/15/61 

1-5/8$  Certificate  -   2/15/55-A 
2-1/2$  Bond       -    11/15/61 

2-1/2$  Bond       -    11/15/61 

7,007  of  1-5/8$  Certificate 
11,177  of  2-1/2$  Bond 


1-1/8$  Certificate  -   5/17/55-B 

1-1/8$  Certificate  -   5/17/55-B 
1-7/8$  Note       -   2/15/59-A 

3,886  of  l-l/8$  Certificate 
2,897  of  1-7/8$  Note 


1-1/8$  Certificate  -   8/15/55-D 
2-1/8$  Bond       -    11/15/60 

'1-1/8$  Certificate  -   8/15/55-D 
L 2-1/8$  Bond       -    11/15/60 

3,558  of  1-1/8$  Certificate 
3,806  of  2-1/8$  Bond 


1-1/8$  Certificate  - 
l-l/4$  Certificate  - 
2-1/2$  Bond 

l-l/8$  Certificate  - 
1-1/4$  Certificate  - 
2-1/2$  Bond 

l-l/8$  Certificate  - 
l-l/4$  Certificate  - 
2-1/2$  Bond 


4,919  of  1-1/8$  Certif 
5,359  of  1-1/4$  Certif 
6,755  of  2-1/2$  Bond 


8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

icate  7/ 
icate 


795 


712 


149 


J  1-5/8$ 
12$ 


Note 
Note 

Note 
Note 

Note 
Bond 


'8,472  of  1-5/8$  Note 
3,792  of  2$  Note 
J, 924  of  3$     Bond 


Note 


Certificate 
Note 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B 

6/22/56-B 
8/15/56-B 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT   OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securit 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


ies 


Date  of 

Called  or  maturity  security  1/ 

Disposition  offers 
by  Treasury 

Results 

jf 

ex- 

ers 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

change  off 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars) 

l-l/4$  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

- 

5,359 

f 4,158 
i     814 

) 

387 

I  2-5/8$  Certificate  -  12/1/56-D 
1,2-7/8$  Note                  -  6/15/58-A 

12/1/55 

,   1-3/456  Note 
Total 

12/15/55-B 

12/15/50 
2/15/55 

6,854 

- 

6,854 
12,213 

/  4,925 
I  1,469 

11,366 

} 
) 

460 
847 
148 

f 2-5/8$  Certificate  -  12/1/56-D 
X 2-7/8$  Note                 -  6/15/58-A 

12,213 

- 

f 9,083  of  2-5/8$  Certificate 
\  2,283  of  2-7/8$  Note 

1-5/85?  Note 

3/15/56-A 

8,472 

- 

8,472 

/  6,215 
\  2,109 

f 2-5/8$  Certificate  -  2/15/57-A 
X 2-7/8$  Note                 -  6/15/58-A 

3/5/56 

•   l-l/2;6  Note 
Total 

4/1/56-EA. 

4/1/51 

1,007 

- 

1,007 

1,005 

2 

2-5/8$  Certificate  -  2/15/57-A 

9,479 

- 

9,479 

9,328 

151 

(  7,219  of  2-5/8$  Certificate 
[2,109  of  2-7/8$  Note  10/ 

^ 

3/22/56 

1-7/8$  Certificate  - 

3/22/56-A 

7/18/55 

2,202 

2,202  2/ 

_ 

_ 

. 

3/23/56 

2.46556  Bill 

3/23/56 

12/55/55 

1,501 

1,501  2/ 

_ 

_ 

_ 

6/22/56 

2$6           Certificate  - 

6/22/56-B 

8/1/55 

1,486 

1,486  2/ 

- 

- 

_ 

6/22/56 

2-1/456  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

7/16/56 

(2%           Note 
J  1-1/256  Note 

Total 

8/15/56-B 
lO/l/56-EO 

5/17/55 
10/1/51 

9/15/36 

12,547 
550 

13,097 

982 

159  11/ 

12,388 
550 

12,938 

11,528 
528 

12,056 

860 
22 

[•2-3/4$  Note                 -     8/1/57-D 

159 

882 

J 

2-3/456  Bond 

9/15/56-59 

9/15/56 

982 

- 

- 

12/1/56 
1/16/57 

2-5/856  Certificate  - 
2.627$  Bill 

12/1/56-D 
1/16/57 

12/1/55 
10/17/56 

9,083 
1,603 

1,603  137 

9,083 

[  1,312 

"[7,271 

500 

f  3-1/4$  Certificate  -  6/24/57-C  12/ 
1 3-1/4$  Certificate  -  10/l/57-D 

2/15/57 

2.617$  Bill 

2/15/57 

11/16/56 

1,750 

1,750  12/ 

- 

- 

- 

2-5/856  Certificate  - 

2/15/5 7-A 

3/5/56 

7,219 

- 

7,219 

(6,394 
I     543 

' 

282 

/  3-3/8$  Certificate  -  2/14/58-A 
1,3-1/2$  Note                 -  5/15/60-A 

2/15/57 

2-7/8$  Note 

3/15/5 7-A 

9/15/53 

2,997 

- 

2,997 

/l,498 
\     920 

' 

■        578 

J  3-3/8$  Certificate  -  2/14/58-A 
1.3-1/2$  Note                 -  5/15/60-A 

1-1/2$  Note 

Total 

4/1/5 7-EA 

4/1/52 

531 

- 

531 

522 

9 

3-3/8$  Certificate  -  2/14/58-A 

10,747 

- 

10,  747 

9,878 

870 

(8,414  of   3-3/8$  Certificate 
(  1,464  of  3-1/2$  Note 

V 

3/22/57 

2.585$  Bill 

3/22/57 

12/17/56 

1,006 

1,006  2/ 

_ 

_ 

. 

3/22/57 

2-3/4$  Certificate  - 

3/22/5 7-B 

8/15/56 

3,221 

3,221  2/ 

- 

- 

- 

5/15/57 

1-5/8$  Note 

5/15/57-B 

10/4/54 

4,155 

- 

4,155 

[2,351 
t     647 

'   1,157 

(3-1/2$  Certificate  -  4/15/58-B 
[3-5/8$  Note                -  2/15/62-A 

6/24/57 

3.305$  Bill 

6/24/57 

1/16/57 

1,601 

1,601  3/ 

_ 

_ 

_ 

6/24/57 

3.231$  Bill 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

_ 

_ 

_ 

6/24/57 

3-1/4$  Certificate  - 

6/24/5 7-C 

12/1/56 

1,312 

1,312  2/ 

- 

- 

- 

'2-3/4$  Note 

8/1/5 7-D 

7/16/56 

12,056 

- 

12,056 

r8,893 
1,783 
.1,039 

■      342 

f3-5/8$  Certificate  -  12/1/57-E 

.  4$           Certificate  -     8/1/58-C 

4$           Note                 -     8/1/61-A 

2$           Note 

8/15/57-C 

2/15/55 

3,792 

- 

3,792 

' 

'     978 
1,327 
,1,118 

•       369 

f 3-5/8$  Certificate  -  12/l/57-E 
■  4$          Certificate  -     8/1/58-C 
1 4$           Note                 -     8/1/61-A 

8/1/57 

3-1/4$  Certificate  - 

10/1/5 7-D 

12/1/56 

7,271 

- 

7,271 

(6,634 
1     319 

' 

.       318 

(4$           Certificate  -     8/1/58-C 
\A%           Note                 -     8/1/61-A 

1-1/2$  Note 

Total 

10/1/5 7-EO 

10/1/52 

824 

- 

824 
23,943 

/     743 
t       32 

22,866 

1 

1     « 

1,077 

(4$           Certificate  -     8/1/58-C 
{4$           Note                 -     8/1/61-A 

23,943 

- 

[9,871  of  3-5/8$  Certificate 
|  10,487  of  4#         Certificate 
[2,509  of  4$          Note 

9/23/57 

2.825$  Bill 

9/23/57 

5/27/57 

1,501 

1,501  2/ 

_ 

_ 

12/2/57 

3-5/8$  Certificate  - 

12/1/5 7-E 

8/1/57 

9,971 

- 

9,971 

9,833 

138 

3-3/4$  Certificate       12/1/58-D 

if 


end  of  table. 
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PUBLIC  DEBT   OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or 

maturing  secur: 

ty  1/ 

Disposition  offers 

by  Treasury 

Results  of  ex- 
change offers 

Description  of  new 
security  offered 
(See  also  Table  4) 

refunding 

Amount 

Cash 

Exchange 

Ex- 

Turned 

or  retire- 

Description 

date 

out- 

retire- 

security 

changed 

in  for 
cash  2/ 

ment 

standing 

ment 

offered 

(In  millions 

of  dollars ) 

f  7,493 

1 

f 2-1/2%  Certificate  -    2/14/59- 

3%     Bond       -      2/15/6 

[3-1/2%  Bond        -      2/15/9 

^3-3/8%  Certificate  - 

2/14/58-A 

2/15/57 

10,851 

- 

10,851 

\    1,980 
I  1,121 

t   257 

r    343 

1 

f 2-1/2%  Certificate  -    2/14/59- 

2-1/2%  Bond 

3/15/56-58 

6/2/41 

1,449 

- 

1,449 

{    592 

L   350 
(   194 

I   164 
1 

J  3%     Bond       -      2/15/6 
1 3-1/2%  Bond       -      2/15/9 
(2-1/2%  Certificate  -    2/14/59- 

2/14/58 

L- 1/2#  Note 

4/1/58-EA 

4/1/53 

383 

- 

383 

115 
I    25 

}     " 

J  3%     Bond       -      2/15/6 
1 3-1/2%  Bond       -      2/15/5 

C   677 

1 

f2-l/2%  Certificate  -    2/14/59- 

3-1/456  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

\        372 
{         96 

f  1,064 

>   607 

.  3%     Bond       -      2/15A 
.3-1/2%  Bond       -     2/15 A 
(2-1/2%  Certificate  -    2/14/59- 

3-1/256  Certificate  - 

4/15/58-B 

5/1/57 

2,351 

- 

2,351 

J   796 
I   135 

•   357 

3%     Bond       -      2/l5/( 
{ 3-1/2%  Bond        -      2/l5/< 

'9,770  of  2-1/2%  Certificate 

16,785 

- 

16,785 

15,351 

1,433 

J  3,854  of  3%     Bond 
.1,727  of  3-1/2%  Bond 

fl-l/4%  Certificate  -    5/15/59 

3/24/58 

3.485%  Bill 

3/24/58 

7/3/57 

3,002 

3,002  2/ 

- 

]  1,015 

" 

'2-7/8%  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

{  3,195 

(    91 
\       800 

t       181 
1    28 

\2-5/8%  Bond       -      2/15/ 
fl-l/4%  Certificate  -    5/15/59 

2-3/4%  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

\2-5/8%  Bond       -      2/15/ 

6/15/58 

< 

f   710 
1  3,392 

j   143 

fl-l/4%  Certificate  -    5/15/59 
[2-5/8%  Bond       -      2/15/ 

2-3/8%  Bond 

6/15/58 

7/1/52 

4,245 

- 

4,245 

f 1,817  of  1-1/4%  Certificate 
]_7,388  of  2-5/8%  Bond 

6/15/58 

9,555 

- 

9,555 

9,204 

351 

June  '58 

2-5/8%  Bond 

2/15/65 

7,388 

104  14/ 

- 

- 

- 

July  '58 

2-5/8%  Bond 

2/15/65 

6/15/58 

7,284 

387  147 

- 

- 

" 

V 

'4%     Certificate  - 
2-1/4%  Bond 

8/1/58-C 
9/15/56-59  15/ 

8/1/57 
2/1/44 

11,519 
3,818 

- 

11,519 
3,818 

10,634 
2,206 

885 

1,612 

1-5/8%  Certificate  -     8/1/59 

8/1/58 

'  2-3/8%  Bond 

3/15/57-59  15/ 

3/1/52 
10/1/53 

927 

- 

927 

660 

267 

16,264 

- 

16,264 

13,500 

2,764 

> 

10/1/58 

V 

l-l/2%  Note 

.  lO/l/58-EO 

121 

121 

- 

f  6.433 
[   3,300 

1     ' 

(3-3/8%  Certificate  -   ll/l5/5c 
\3-5/8%  Note       -    5/15/6] 

3-3/4%  Certificate  ■ 

-  12/1/58-D 

12/1/57 

9,833 

- 

9,833 

[   100 

J  1,277 
\       778 

j   312 

(3-3/8%  Certificate  -   ll/l5/5c 
[3-5/8%  Note       -    5/15/6: 

(7,711  of  3-3/8%  Certificate 
[4,078  of  3-5/8%  Note 

12/1/58 

•  2-1/2%  Bond 

-   12/15/58 

2/15/53 

2,368 

- 

2,368 

12,201 

- 

12,201 

11,789 

412 
|   876 

(  8,315 
[   579 

(3-3/4%  Certificate  -    2/l5/6< 

t 
2-1/2%  Certificate 

-  2/14/59-A 

2/14/58 

9,770 

- 

9,770 

[4%     Note       -    2/15/6. 

2/15/59 

■  1-7/8%  Note 

-  2/15/59-A 

5/17/54 

5,102 

- 

5,102 

f  3,048 
[   856 

[  1,199 

(3-3/4%  Certificate  -    2/15/6 
[4%     Note       -    2/15/6 
fll  363  of  3-3/4%  Certificate 
[  i',435  of  4%    Note 

3/6/58 

14,872 
3,567 

- 

14,872 

12,798 

2,075 

3/24/59 

l-l/2%  Certificate 

-  3/24/59-D 

3,567  2/ 

- 

- 

4/1/59 
5/15/59 

l-l/2%  Note 
1-1/4%  Certificate 

-  4/1/59-EA 

-  5/15/59-B 

4/1/54 
6/15/58 

119 
1,817 

119 

1,817 

1,269 

547 

4%     Certificate  -    5/15/6 

5/15/59 

3-1/4%  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

' 

6/22/59 

2.999%  Bill 
( 1-5/8%  Certificate 

6/22/59 
-   8/1/59-C 

11/20/58 
8/1/58 

2,997 

13,500 

2,997  2/ 

13,500 

(  9,128 
[  4,152 

I   221 

(4-3/4%  Note       -    8/15/6 
[4-3/4%  Note       -    5/15/6 

8/1/59 

.  4%     Note 

8/1/61-A 

8/1/57 

473  16 

/ 

473 

r   433 
x     32 

}      ' 

(4-3/4%  Note       -    8/15/6 
[4-3/4%  Note       -    5/15/6 

(9,561  of  Note     -     8/15 
[4,184  of  Note     -      5/15 

2/16/59 

13,973 

- 

13,973 

13,745 

228 

9/21/59 

3.293%  Bill 

9/21/59 

1,502 

1,502  2/ 

- 

- 

10/1/59 

1-1/2%  Note 

-  10/1/59-EO 

10/1/54 

99 

99 



J_ 



Footnotes  a 

J_ 

t  end  of  table. 

(Continued 

on  followin 

1   page) 

April  1962 


^7 


PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


ate  of 
efunding 
r  retire- 
ent 


1/15/59 


2/22/59 
1/15/60 


2/15/60 

2/15/60 

3/22/60 

4/1/60 
4/15/60 

5/15/60 

6/22/60 

6/23/60  20/ 
7/15/60 
8/15/60 
10/1/60 

10/3/60  20/ 

.0/17/60 

.1/15/60 

1/15/61 
2/15/61 

3/15/61  20/ 


Called  or  maturing  security     l/ 


Description 


3-3/856  Certificate 

3-l/2$  Note 

1  Total  maturities. . . 
4$     Note 

Total 


ll/15/59-E 
ll/15/59-B 


8/15/62-B 


3.565!?  Bill  -  12/22/59 
3.386$  Bill       -     1/15/60 

3-3/4$  Certificate  -  2/15/60-A 
1-1/2$  Note  -  4/1/60-EA 
Total 


4%     Note 

4.075$  Bill 
3.719$  Bill 

1-1/2$  Note 

3.835$  Bill 

4$  Certificate 

3-1/2$  Note 
3-1/4$  Note 


8/15/62-B 

3/22/60 
3/22/60 

4/1/60-EA 

4/15/60 

5/15/60-B 
5/15/60-A 
5/15/60-B 


Total. 


4.783$  Bill 
4.726$  Bill 

2-1/2$  Bond 

4.728$  Bill 

4-3/4$  Note 

1-1/2$  Note 
r 

2-1/2$  Bond 
2-1/2$  Bond 
>2-l/2#  Bond 
2-1/2$  Bond 

JTotal 

4.860$  Bill 


6/22/60 
6/22/60 

11/15/61 

7/15/60 

8/15/60-C 

-  lO/l/60-EO 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/64-69 

-  12/15/64-69 


'4_3/4$  Certificate  - 
2-1/8$  Bond 


Total 

5.067$  Bill 

4-7/8$  Certificate  - 

'2-1/4$  Bond 

2-1/4$  Bond 

,  2-5/8$  Note 

2-1/2$  Bond 

Total 


10/17/60 
II/15/6O-C 

11/15/60 


1/15/61 

2/15/61 

6/15/59-62 

12/15/59-62 

2/15/63-A 

8/15/63 


Issue 
date 


12/1/58 
10/10/58 

9/26/57 

5/15/59 
4/1/59 

2/15/59 
4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 

5/11/59 

5/15/59 
2/15/57 
1/21/59 


10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 

lO/x/55 

5/5/42 
12/1/42 
4/15/43 
9/15/43 

12/2/59 
11/15/59 

8/15/54 


1/15/60 

2/15/60 

6/1/45 

11/15/45 

4/15/58 

12/15/54 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


7,711 
1,184 


8,894 
2,000 


10,895 


1,500 
2,006 

11,363 
198 


11,561 


159  19/ 

3,005 
999 

57 

2,003 

1,269 
2,406 
2,738 

6,413 

2,002 
2,016 

11,177 

2,001 

9,561 

278 

2,109 
2,815 
3,737 
3,811 


12,473 


2,007 
7,037 

3,806 


10,844 


1,504 

6,938 

5,262 
3,449 
3,971 
6,755 


19,436 


(In  millions  of  dollars) 


1,500     3/ 
2,006  18/ 


159 

3,005     3/ 
999     3/ 

57 

2,003  18/ 


2,002     3/ 
2,016     3/ 


7,711 

1,184 

8,894 
2,000 

[6,534 
1      871 

[      504 
I     457 

8,365 

1,684  17 

10,049 

[6,829 
\  4,163 

r    109 
\     32 

11,134 

10,895 

11,363 

198 

ll,5t>l 

1,269 
2,406 
2,738 
6,413 

[      928 
X      243 

f 1,038 
X 1,086 

[  1,708 
1      784 

5,787 

- 

" 

'3,500  21/ 
1,500  21/ 


2,001  18/ 

9,561  22/ 
278 


2,007  18/ 


2,109  25/ 
4,500  257' 


6,609 

7,037 
3,806 


10,844 


1,504  18/ 

6,938  26/ 


3,893 
320 


5,751 
28 


643 
993 

2,343. 
3,979 


6,431 
335 

'2,667 

878 


5,000  28/j 

3,000  28/ 
8.000 


10,311 


3,670 

1,296 
1,177 
1,131 
2,438 


6,041 


306 


223 


529 


529 


370 
57 


427 


I  98 
J  282 
}   246 


Description  of  new 
security  offered 
(See  also  Table  4) 


'4-3/4$  Certificate  -  ll/l5/60-C 

.  4-7/8$  Note  -  ll/15/63-C 

'4-3/4$  Certificate  -  ll/l5/60-C 

4-7/8$  Note  -  ll/15/63-C 


4-7/8$  Note 


ll/15/63-C 


7,037 
3,011 


of  4-3/4$  Certificate 
of  4-7/8$  Note 


4-7/8$ 

' 4-7/8$ 
.  4-7/8$ 

'6,938 
k 4,195 


Certificate  -     2/15/61-A 
Note  -  ll/15/64-C 

Certificate  -     2/15/61-A 
Note  -  ll/15/64-C 


of  4-7/8$  Certificate 
of  4-7/8$  Note 


626 


3,781  23/ 


271 
262 


533 


3,268     22/ 


' 4-3/8$ 
4-5/8$ 

'4-3/8$ 
.4-5/8$ 


'4- 
.4-5/8? 

r 3,674 
.2,113 


Certificate  -     5/15/61-B 
Note  -     5/15/65-A 

Certificate  -     5/15/61-B 
Note  -     5/15/65-A 

Certificate  -     5/15/61-B 
Note  -     5/15/65-A 

of  4-3/8$  Certificate 
of  4-5/8$  Note 


3-3/4$ 
3-'  ' 


' 3-1/8$ 


Note 
Bond 


Certificate 
Bond 


3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 


5/15/64-D 
5/15/68 


8/1/61-C 
5/15/68  24/ 


11/15/80 
2/15/90  24/ 

11/15/98 


'3-1/4$ 
.3-3/4$ 

' 3-1/4$ 
,3-3/4$ 


.1,213 


Note 
Bond 

Note 
Bond 

of  3-1/4$  Note 
of  3-3/4$  Bond 


-  2/15/62-F 
5/15/66 


2/15/62-F 
5/15/66 


3-1/4$  Note 
3-5/8$  Bond 


-  8/15/62-G 


3-3 
'2,438 
.3,604 


Bond 

of  3-3/8$  Bond 

of  3-5/8$  Bond 


11/15/67 
11/15/66 


lotnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
of  retire- 
ment 


Called  or  maturing  security  l/ 


3/22/61 
4/1/61 

4/15/61 

5/15/61 

6/1/61 

6/22/61 
7/15/61 


8/1/61 


Description 


3/22/61 
4/1/61-EA 

4/15/61 
5/15/61-B 


2 
3.265$ 


5/15/61-B 


Bond  6/1/61 

(Panama  Canal  loan) 

Bill         -  6/22/61 

Bill         -  7/15/61 


3-1/8$  Certificate 


Note 


2-3/4$ 
1-1/2$ 


Bond 


Note 


8/1/61-C 


8/1/61-A 


9/15/61 


-  lO/l/61-EO 


Total. 


9/15/61  20, 


9/22/61 
10/16/61 

11/15/61 

1/15/62 


2/15/62 


2-1/2$ 
2-1/2$ 


Bond 


Bond 


-  3/15/65-70 


-  3/15/66-71  12/1/44 


Issue 
date 


7/13/60 

4/1/56 
4/15/60 
5/15/60 

12/1/58 


6/1/11 

10/21/60 
7/15/60 

8/15/60 


8/1/57 


11/9/53 


10/1/56 


2/1/44 


Amount 
out- 
standing 


Total. 


2.473$ 
3.131$ 

2-1/2$ 

2.679$ 

3-5/8$ 

4$ 

3-1/4$ 

1-1/2$ 


Bill 
Bill 

Bond 

Bill 
Note 
Note 
Note 
Note 


9/22/61 
10/16/61 

11/15/61 

1/15/62 
2/15/62-A 
2/15/62-D 
2/15/62-F 
4/1/62-EA 


Total. 


4/3/61 

10/17/60 

2/15/54 

1/15/61 
5/1/57 

2/15/59 

11/15/60 

4/1/57 


3,512 
144 
2,001 
3,674 
4,078 


7,753 


50 

3,504 
1,501 

7,829 

2,136 

2,239 

332 


12,536 


4,<: 


2,927 


7,615 

1,503 
1,502 

6,963 

1,502 
647 

1,435 

9,098 

551 


11,731 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
casli  2/ 


(In  millions  of  dollars) 
3,512  2/ 

144 
2,001  18/ 

3,674 

4,078 


7,753  22/ 


50 


3,504  2/ 
1,501  18/ 


1,503  2/ 
1,502  18/ 


1,502  18/ 


Source:   Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance  basis" 
in  daily  Treasury  statement. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

2/     Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below. 

4/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-l/8$  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  pafje  A-l. 


7,829 

2,136 

2,239 

332 


12,536 


4,688 
2,927 
7,615 

6,963 

647 
1,435 
9,098 

551 
11,731 


{l 


54 

122 

,727 

829 


2,631 


4,560 
3,049 

131 

658 
991 
289 

681 
890 
320 

183 
89 


11,850 


l,035p 
722p 

495P 

238p 
576p 
692p 


l,273p 
l,298p 
l,187p 


3,642p 

2,384p 

517p 


282p 
303p 

r  45  3p 

\     856p 

/5,757p 
\3,195p 
I  370p 
1       95P 

ll,312p 


3,599 

1,523 


5,122  20/ 


198 


348 


52 


Description  of   new 
security  offered 
(See  also  Table  4) 


3$  Certificate 

3-1/4$  Note 
3$  Certificate 

3-1/4$  Note 


419p 

62p 
126p 
146p 


3-1/4$  Note 
3-3/4$  Bond 
3-7/8$  Bond 

3-l/2$  Certificate  - 
4$  Note 

3-1/2$  Certificate  - 
4$  Note 

'3-1/2$  Certificate  - 
4$  Note 

3-1/2$  Certificate  - 
L%  Note 


5/15/62-A 
5/15/63-D 
5/15/62-A 
5/15/63-D 


3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

6,082     of  3-1/4$  Note 

5,019     of   3-3/4$  Note 

749     of   3-7/8$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 


-  11/15/62-H 

-  8/15/64-E 
5/15/68 

-  ll/15/62-H 

-  8/15/64-E 
5/15/68 

-  ll/15/62-H 

-  8/15/64-E 
5/15/68 

-  11/15/62-H 

-  8/15/64-E 
5/15/68 


11/15/80  24 

2/15/90  24. 

11/15/98  2£ 

11/15/80  24. 

2/15/90  24. 

11/15/98  24. 

11/15/80  24. 

2/15/90  24, 

11/15/98  24. 


2/15/63-E 
5/15/66  24. 
11/15/74  24. 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 
2/15/63-A 
8/15/66-A 


419p 


6,863p  of   3-1/2$  Certificate 
4,450p  of  4$  Note 


& 


8/ 


Reopening  of  February  2,  1953,  offering  (see  Table  4). 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  ar 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.  This  offer  was  included  in  the  refundings  of  Ma 

17,  1954. 

Reopening  of  August  3,  1954,  offering  (see  Table  4). 

Also  designated  _tax  anticipation  certificates,  acceptable  at  par  pi 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 

Reopening  of  May  3,  1955,  offering  (see  Table  4). 


2/ 

Footnotes  continued  on  following  p:ii_;e. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturing  security  1/ 

Disposition  offers 

Results 
change 

of  ex- 
rffers 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions 

of  dollars) 

3%           Bond 

2/15/64 

2/14/58 

3,854 

- 

3,854 

l,154p 

- 

4%     Bond      -      8/15/71 

2-5/856  Bond 

2/15/65 

6/15/58 

6,896 

- 

6,896 

(l,652p 
I       563P 

- 

4)6     Bond      -      8/15/71 

4)6     Bond      -      2/15/80  24/ 

2-1/2)6  Bond 

6/15/67-72 

6/1/45 

1,757 

- 

1,757 

f   233P 
1   I81p 

- 

3-1/2)6  Bond      -      2/15/90  247 
3-1/2)6  Bond      -      11/15/98  247 

3/1/62  gQ/ 

2-1/2)6  Bond 

9/15/67-72 

10/20/41 

2,716 

- 

2,716 

f   345p 
1   419p 

- 

3-1/2)6  Bond      -      2/15/90  247 
3-1/2)6  Bond      -      11/15/98  24/ 

2-1/2)6  Bond 

12/15/67-72 

11/15/45 
7/26/61 

3,515 

- 

3,515 
18,739 

f   322p 
1   333P 

f2,806p 

563P 

1   900p 

I   933P 

_ 

3-1/2)6  Bond      -      2/15/90  24/ 
3-1/2)6  Bond      -      11/15/98  24/ 

18,739 

- 

- 

4)6     Bond      -      8/15/71 

4)6     Bond      -      2/1 5/80  24/ 

V 

2.484)6  Bill 

3/23/62 

3-1/2)6  Bond      -      2/15/90  24/ 
3-1/2)6  Bond       -      11/15/98  24/ 

3/23/62 

3,503 

3,503  2/ 

- 

- 

- 

4/15/62 

2.827)6  Bill 

4/15/62 

4/15/61 

2,000 

2,000  18/ 

- 

- 

- 

Footnotes  1  through  9  on  preceding  page. 

10/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 

During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 

Treasury  for  account  of  the  Sinking  Fund  and  retired. 

Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,  and  February  15,  195rc 

respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 

bills,  both  maturing  June  24,  1957. 

During  June  and  July  1958,  $491  million  of  the  2-5/8)6  Treasury  bonds 

of  1965  were  purchased  by  the  Treasury  for  retirement  under  section 

19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 

Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 

Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 

Holders  of  the  4)6  notes,  who  had  the  option  to  redeem  at  par  on 

February  15,  1960,  by  giving  notice  not  later  than  November  16,  1959, 

were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 

the  4-7/8)6  notes. 

Rolled  over  into  a  one-year  bill  (see  Table  4). 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 

1960  (see  Table  4,  footnote  24). 


12/ 

22/ 

11/ 


yd 


15/ 

167 

17/ 


18/ 
12/ 


20/  Advance  refunding  offering.  Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  solely  for  the  new  securities.  For  tax  purposes,  there- 
fore, the  investor  will  carry  the  new  securities  on  his  books  at  the 
same  amount  as  he  had  been  carrying  the  eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 

21/  Holders  of  2-1/2)6  Treasury  bonds  maturing  November  15,  1961,  were 
offered  the  option  to  exchange  the  bonds  during  the  period  from 
June  8,  1960,  to  June  13,  1960,  inclusive,  subject  to  allotment  if 
subscriptions  exceeded  by  10  percent  the  offering  limits  of  $3.5 
billion  for  the  notes  and  $1.5  billion  for  the  bonds. 

22/  Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8)6  certificates  or 
the  3-7/8)6  bonds,  which  were  offered  in  an  aggregate  of  around 
$8-3/4  billion.  For  detail  of  offering,  see  Table  4. 

Remaining  footnotes  on  following  page. 
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Footnotes    to  Table  6.-    (Continued) 


22/ 


2V 
25/ 


26/ 

27/ 
28/ 


22/ 

20/ 


Excess  of  maturing  4-3/4$  Treasury  notes  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 
Reopening  of  an  earlier  issue. 

Holders  of  2-l/2$  Treasury  bonds  maturing  June  15,  1967,  December  15, 
1968,  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during  the  period  from  September  12,  I960,  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2$  bonds  of  1980, 
the  second  for  3-l/2$  bonds  of  1990,  and  the  other  two  for  3-1/2$ 
bonds  of  1998,  subject  to  allotment  if  the  combined  total  of  sub- 
scriptions for  the  bonds  of  1990  and  1998  exceeded  an  outside  limit 
of  $4.5  billion. 

Holders  of  the  maturing  certificates  were  not  offered  preemptive 
rights  to  exchange  their  holdings,  but  were  permitted  to  present 
them  in  payment  or  exchange,  in  whole  or  in  part,  for  the  3-l/4$ 
notes  offered  in  the  amount  of  around  $6.9  billion.  For  detail  of 
offering,  see  Table  4. 

Excess  of  maturing  4-7/8$  certificates  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  certificates 
(see  Table  4,  footnotes  51  and  52). 

From  March  20  through  March  22,  1961,  owners  of  2-l/4$  bonds  of  June 
15,  1959-62,  2-1/4$  bonds  of  December  15,  1959-62,  2-5/8$  notes 
maturing  February  15,  1963,  and  2-l/2$  bonds  maturing  August  15,  1963, 
were  granted  the  option  of  exchanging  their  holdings.  The  first 
three  were  exchangeable  for  a  new  3-5/8$  bond  due  November  15,  1967, 
and  the  last  for  a  new  3-3/8$  bond  due  November  15,  1966.  Exchanges 
were  subject  to  allotment  if  subscriptions  exceeded  $5  billion  for 
the  bonds  of  1967  or  $3  billion  for  the  bonds  of  1966. 
Holders  of  the  maturing  certificates  and  notes  were  not  offered 
preemptive  rights  to  exchange  their  holdings,  but  were  permitted  to 
present  them  in  payment  or  exchange,  in  whole  or  in  part,  for  the 
$5,250  million  offering  of  3$  certificates  or  the  $2,500  million 
offering  of  3-1/4$  notes.  For  detail  of  offering,  see  Table  4. 
Excess  of  maturing  4-3/8$  certificates  and  3-5/8$  notes  over 
allotments  of  new  securities  on  subscriptions  from  holders  of  those 
certificates  and  notes(see  Table  4,  footnotes  55  and  56). 
Approximately  $1,569  million  were  redeemed  for  cash  and  $168  million 
exchanged  for  the  tax  anticipation  bills  dated  March  23,  1962  (see 
Table  4).     P   Preliminary. 


Note: 


Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars: 


Total 

Redeemed 

Redeemed 

Date  of 

Security 

amount 

for 

for 

retirement 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 

Bill 

1,601 

)   1,664 

1,687 

6/24/57 

Bill 

1,750 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/60 

Bill 

3,005 

}   2,251 

1,753 

3/22/60 

Bill 

999 

6/22/60 

Bill 

2,002 

}   1,916 

2,102 

6/22/60 

Bill 

2,016 

3/22/61 

Bill 

3,512 

1,680 

1,832 

6/22/61 

Bill 

3,504 

1,606 

1,898 

9/22/61 

Bill 

1,503 

928 

575 

3/23/62 

Bill 

3,503 

1,766 

1,737  21// 
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.UNITED  STATES  SAVINGS  BONDS. 


Series  E  and  H  are  the  only  savings  bonds  currently 
being  sold.  Series  E  has  been  on  sale  since  May  1,  19^1, 
and  Series  H  has  been  on  sale  since  June  1,  1952.  Series 
A-D  were  sold  from  March  1,  1935,  through  April  30,  15^1. 
Series  F  and  G  were   sold  from  May  1,    19^1.    through  April 


30,  1952.  Series  J  and  K  were  6old  from  May  1,  1952  through 
April  30,  1957.  Details  of  the.  principal  changes  In  Issues, 
Interest  yields,  maturities,  and  other  terms  appear  In  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  Octo- 
ber and  December  1959,    and  May  and  October  1961. 


Table   1.-  Sales   and  Redemptions  by  Series,  Cumulative   through  March  31,    1962 

(In  millions  of  dollars)  


Series 


Series  A-D  2/ 

Series  E  and  H 

Series  F,  G,   J,   and  K. 


total  A-K- 


Sales  1/ 


3,949 

110,380 

31,951 


146,280 


Accrued 
discount 


1,054 

17,213 

1,238 


19,505 


Sales  plus 

accrued 

discount 


5,003 

127,593 

33,189 


165,785 


Redemptions  l/ 


4,987 
82,807 
30,177 


117,971 


Amount  outstanding 


Interest- 
bearing  debt 


44,786 
2,783 


47,569 


Matured 
noninterest- 
bearing  debt 


16 
228 


245 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 


Period 


Fiscal  years: 
1935-1954  tj. 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1935-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961- July 

August 
September. 

October. . . 
November. . 
December. . 


1962 -January. . 
February. 
March. . . . 


Table  2.-  Sales  and  Redemption**  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)  


Sales  1/ 


107,775 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 
4,464 


110,772 
6,276 
5,517 
4,605 
4,689 
4,320 
4,350 
4,539 


342 
393 
339 

370 
358 
343 

476 
362 
374 


Accrued 
discount 


9,844 
1,231 
1,214 
1,216 
1,226 
1,228 
1,240 
1,286 


10,464 
1,216 
1,217 
1,216 
1,235 
1,221 
1,262 
1,322 


135 
102 
100 

101 
102 
130 

135 
105 
112 


Sales  plus 

accrued 

discount 


117,620 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 
5,749 


121,236 
7,491 
6,734 
5,821 
5,924 
5,541 
5,612 
5,861 


477 
495 
439 

471 
460 
473 


611 
467 
485 


Source: 


Daily  Treasury  statement;   Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Redemptions  1/ 


Total 


59,430 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


62,878 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 
438 

415 

406 
383 

710 

621 
442 
479 


Sales 
price  2/ 


55,686 
6,487 
7,018 
8,055 
7,368 
6,377 
7,542 
5,038 


58,776 
6,518 
7,419 
8,674 
6,450 
7,763 
5,851 
4,842 


362 

378 
358 

349 
330 
642 

527 
378 
416 


Accrued 
discount  2/ 


3,744 
764 
828 
903 

1,175 
872 

1,015 
781 


4,102 
783 
846 
956 
805 

1,009 
881 
754 


61 
60 
58 

57 
53 
68 

94 
64 
63 


Amount  outstanding 


Interest  - 
bearing  debt 


Footnotes  at  end  of  Table  4. 


58,061 
58,365 
57,497 
54,622 
51,984 
50,403 
47,544 
47,514 


58,672 
57,924 
56,293 
52,474 
51,192 
48,154 
47,159 
47,458 


47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 
47,549 
47,569 


Matured 
noninterest- 
bearing  debt 


128 

277 
360 
374 
364 
331 
280 
240 


686 
624 
725 
734 
686 
494 
368 
335 


234 
225 
219 

210 
205 
335 

283 
259 
245 


2H 


£v/. 
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.UNITED  STATES  SAVUKJS  BONDS. 


Table  3.-  Sales   and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  l/ 


Total 


Sales 
price 


2/ 


Accrued 
discount  2/ 


Amount  outstanding 


Lxterest-bea  ring 
debt 


Matured 
noninterest- 
bearing  debt 


Series  E  and  H  combined 


Fiscal  years: 

1941-1954  y.. 

1955  y 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962- January. . 
February. 
March.... 


73,979 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 
4,464 


76,352 
5,368 
5,043 
4,507 
4,689 
4,320 
4,350 
4,539 


342 
393 

339 

370 
358 
343 

476 
362 
374 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 

98 

98 
100 
128 

132 

102 
110 


82,040 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 
5,717 


84,977 
6,481 
6,167 
5,649 
5,867 
5,489 
5,574 
5,832 


474 
493 
437 

468 
458 
470 

608 
465 
483 


44,558 
4,544 
4,730 
5,176 
5,187 
5,107 
5,502 
4,627 


46,744 
4,652 
4,832 
5,469 
4,856 
5,519 
4,996 
4,484 


357 
378 
361 

350 
331 
343 


483 
376 
396 


42,058 
3,911 
4,069 
4,444 
4,129 
4,310 
4,616 
3,906 


43,946 
3,998 
4,162 
4,686 
4,129 
4,636 
4,202 
3,781 


300 
321 
306 

296 
280 
291 

395 
315 
338 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 
58 
55 

54 
50 
52 

89 
61 
59 


37,482 
39,285 
40,929 
41,498 
42,142 
42,716 
42,715 
43,806 


38,233 
40,063 
41,398 
41,578 
42,589 
42,559 
43,137 
44,485 


43,922 
44,037 
44,113 

44,232 

44,358 
44,485 

44,610 
44,699 
44,786 


Series  F,  G,  J,  and  K  combined  y 


Fiscal  years: 
1941-1954  ij. . 

1955.4/ 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months : 

1961- July 

August... 
September 

October. . 
November. 
December. 

1962- January. . 
February. 
March.... 


29,848 

1,249 

586 

268 


30,472 
907 
475 


729 
108 
100 
83 
65 
54 
46 
32 


784 
103 
92 
74 
58 
52 
38 
29 


30,577 

9,942  6/ 

9,734 

1,357 

2,692 

2,565 

686 

3,105 

2,941 

352 

3,774 

3,605 

65 

3,350 

3,235 

54 

2,137 

2,063 

46 

3,049  2/ 

2,921 

32 

1,188  8/ 

1,129 

31,256 

11,198  6/ 

10,932 

1,010 

2,636 

2,510 

567 

3,422 

3,250 

172 

4,153 

3,982 

58 

2,395 

2,318 

52 

3,246 

3,122 

38 

1,732  2/   8/ 

1,646 

29 

1,108  8/  2/ 

1,058 

3 

65 

62 

2 

59 

57 

2 

54 

52 

3 

56 

53 

2 

53 

50 

3 

366  2/ 

351 

2 

138  2/ 

132 

3 

66  2/ 

62 

2 

82  2/ 

78 

209 
127 
164 
169 
116 

74 
128 

59 


267 
126 

173 

171 

77 

125 

86 

50 


3 

3 
2 

3 

2 
15 

6 
3 
4 


20,579 

19,080 

16,568 

13,124 

9,842 

7,787 

4,829 

3,709 


19,439 

17,861 

14,895 

10,896 

8,603 

5,594 

4,022 

2,973 


3,652 
3,603 
3,557 

3,512 
3,466 
2,973 

2,889 
2,850 
2,783 


55 
219 
312 
335 
331 
303 
257 
222 


619 
571 
681 
698 
655 
468 
348 
318 


216 
207 
201 

193 
188 
318 

266 

242 
228 


Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -    (Continued) 

(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/ 


Total 


Sales 
price  2/ 


Accrued 
discount  j/ 


Exchanges  of 
E  bonds  for 
H  bonds 


Series  E 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 


Amount 
outstanding 
(interest- 
bearing  debt) 


Fiscal  years: 

1956 

72,924 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 
3,689 

74,843 
4,192 
4,142 
3,875 
3,802 
3,598 
3,632 
3,711 

276 
329 
284 

302 
292 
283 

379 
303 
313 

8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 

8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 

132 

100 

98 

98 
100 
128 

132 

102 
110 

80,985 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 
4,943 

83,468 
5,304 
5,266 
5,018 
4,979 
4,767 
4,856 
5,003 

408 
429 
382 

401 
392 
411 

512 
405 
422 

44,527 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 
4,394 

46,690 
4,572 
4,689 
5,220 
4,658 
5,225 
4,729 
4,249 

337 
357 
340 

329 
312 
324 

464 
357 
368 

42,027 
3,857 
3,961 
4,248 
3,893 
4,092 
4,295 
3,673 

43,892 
3,918 
4,018 
4,437 
3,931 
4,342 
3,935 
3,546 

279 
300 
285 

275 
261 

271 

375 
296 
309 

2,500 
633 

661 
732 
1,058 
797 
886 
721 

2,798 
654 
670 
783 
727 
883 
794 
703 

58 
58 
55 

54 
50 
52 

89 
61 
59 

201 
188 

278 
212 

17 
17 
16 

19 
17 
16 

29 

21 
20 

36,458 
37,186 
37,898 

1957 

37,969 

38,067 

1959 

38,040 

I960 

37,456 

37,817 

Calendar  years: 

36,778 

37,510 

38,087 

37,885 

38,206 

37,748 

I960 

37,597 

38,140 

Months : 

37,871 

37,926 
37,953 

38,005 

38,069 

38,140 

38,160 

38,187 

38,222 

Series  H 

Fiscal  years: 

1,055 
1,130 
1,041 
694 
782 
818 
704 
775 

1,509 
1,177 
901 
631 
887 
722 
718 
828 

67 
64 
54 

67 
65 
60 

96 
59 
61 

- 

1,055 
1,130 
1,041 
694 
782 
818 
704 
775 

1,509 
1,177 
901 
631 
887 
722 
718 
828 

67 
64 
54 

67 
65 
60 

96 
59 
61 

31 
55 
108 
196 
236 
217 
322 
233 

54 
79 
143 
248 
198 
294 
267 
235 

20 
21 
21 

20 
19 
20 

20 
19 
29 

31 
55 
108 
196 
236 
217 
322 
233 

54 
79 
143 
248 
198 
294 
267 
235 

20 

21 
21 

20 
19 
20 

20 
19 
29 

- 

201 
188 

278 
212 

17 
17 
16 

19 

17 
16 

29 

21 
20 

. 

1,024 
2,099 
3,031 

3,529 

1958 

4,075 

1959 

4,676 

I960 

5,259 

1961 

5,989 

Calendar  years: 

1952  1954 

1,455 

1955 

2,553 

1956 

3,310 

1957 

3,693 

1958 

4,383 

1959 

4,811 

5,540 

1961 

6,345 

Months: 

6,052 
6,111 
6,161 

6,227 

6,289 

6,345 

6,451 

6,512 
6,564 

5* 
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.UNITE)  STATES  SAVINGS  BONDS, 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

I960 

1961 

Calendar  years: 

1951 

1952 , 

1953 , 

1954 ■ 

1955 , 

1956 , 

1957 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August . . . 
"September 

October. . 
November. 
December. 

1962- January. . 
February. 
March.... 


Total  1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


5,651 
5,074 
6,149 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 
438 

415 

406 
383 

710 

621 
442 
479 


Matured 


Total 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 
2,673 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 
3,033 
2,555 


140 
218 
174 

227 
144 
422 

199 
307 
197 


Series  E 
and  H 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 
1,733 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 
1,944 
1,633 


102 
160 
130 

171 

108 

92 

127 
206 
145 


Other 


Office  of  Debt  Analysis  in  the  Office 


779 
90 

633  6/ 
1,260  6/ 
2,115 
2,345 
2,H4 
1,824 
1,625 
1,822  7/ 

940  8/ 


1/ 


a/ 


2/ 


518 

47 

990 

6/ 

1 

2 

,672 
,183 

2 

,355 

2 

,072 

1 

,702 

2 

,268 

7/ 

1 

,089 

7/8/ 

922 

8/2/ 

38 

59 

44 

56 

36 

330  2/ 

72 

9/ 

101 

9/ 

52 

2/ 

Unmatured 


Total 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641 
3,358 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 
3,938 
3,100 


228 
288 

240 

342 
227 
186 

251 
242 
266 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 
3,075 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 
3,114 
2,899 


213 
272 
222 

310 
213 
184 

238 
223 
253 


Other 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 

1,356 

283 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 
825 
201 


14 
16 

17 

33 

14 

2 

14 
19 
13 


Unclassified 

12/ 


19 

1 

179 

-84 

116 

185 

75 

-150 

-210 

-212 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 

-239 

-60 


55 

-69 

2 

-163 
12 

101 

171 

-107 
16 


Source:  Daily  Treasury  statement; 
of  the  Secretary. 

Note:   In  these  tables  sales  of  Series  A-F  and  J  bonds  are  included  at  issue     4/ 
price,  and  redemptions  and  amounts  outstanding  at  current  redemption  value. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.  Matured  bonds 
which  have  been  redeemed  are  included  in  redemptions.  Matured  F  and 
G  bonds  outstanding  are  included  in  the  interest-bearing  debt  until 
all  bonds  of  the  annual  series  have  matured,  and  are  then  transferred 
to  matured  debt  upon  which  interest  has  ceased.  2/ 

Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  (l) 
matured  Series  E  bonds  for  Series  G  and  K  bonds  from  May  1951  through 
April  1957  and  (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning         6/ 
January  1960;  however,  they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  3.  7/ 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the       $/ 
Treasury  Bulletin. 

Because  there  is  a  normal  lag  in  classifying  redemptions  the  distribu-       2/ 
tion  of  redemptions  between  sales  price  and  accrued  discount  has  been 
estimated.   Beginning  with  the  Treasury  Bulletin  of  March  1961  the         10/ 
method  of  distributing  redemptions  between  sales  price  and  accrued 
discount  has  been  changed  to  reflect  the  distribution  shown  in  final        * 


reports  of  classified  redemptions.  All  periods  shown  have  been 

revised  on  this  basis. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  bonds  in  July  1954  to  compensate  for  the  erroneous  inclusion 

of  reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H,  $17  million  for  issues  of  Series  F,  G,  J, 

and  K,  and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series  J 

and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 

April  30,  1957,  represent  adjustments. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/456  bonds  of  1978-83. 

Includes  the  December  1959  exchanges  of  Series  1948  F  and  G  bonds 

for  4-3/4/6  marketable  notes  of  1964. 

Includes  the  December  1960  exchanges  of  Series  1949  F  and  G  bonds 

for  456  marketable  bonds  of  1969. 

Includes  the  December  1961  exchanges  of  Series  1950  F  and  G  bonds 

for  3-7/8J6  marketable  bonds  of  1968. 

Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

between  matured  and  unmatured  issues. 

Less  than  $500,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars)  


End  of 
fiscal 
year  or 

month 


1954 • 

1955 

1956 , 

1957 , 

1958 

1959 

1960 

1961 

1960-December. 

1961-July 

August . . . 
September 

October. . 
November . 
December. 

1962-January, . 
February. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


271,341 
274,418 
272,825 
270,634 
276,444 

284,817 
286,471 
289,211 

290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 


Interest-bearing  securities  issued 
by  the  U.  S.  Government 


Total 

out- 
standing 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 


Held  by  U.  S.  Government 
investment  accounts  2/ 


Total 


49,340 
50,536 
53,470 
55,501 
55,842 

54,554 
55,259 
56,002 

54,985 

55,128 
56,383 
55,814 
54,897 
55,299 
54,406 

53,630 
54,021 


Public 
issues 


7,111 
7,286 
8,356 
8,674 
9,596 

9,799 
10,360 
10,959 

10,639 

10,931 
10,810 
10,807 

11,006 
11,082 
10,886 


Special 
issues 


42,229 
43,250 
45,114 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

44,198 
45,573 
45,007 
43,890 
44,217 
43,520 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


11,325       42,304 
11,270       42,751 


25,037 
23,607 
23,758 
23,035 
25,438 

26,044 
26,523 
27,253 

27,384 

27,422 
27,697 
27,799 
28,268 
29,210 
28,881 

28,532 
28,360 


Held  by  private 
investors  2/ 


Total 


194,533 
197,598 
192,655 
189,949 
193,418 

201,235 
201,459 
202,417 

204,451 

206,448 
206,579 
207,160 

209,545 
209,094 
209,402 

210,949 
211,168 


Public 
market- 
able 
issues 


121,771 
127,875 
126,304 
127,179 
134,593 

144,983 
149,546 
151,392 

153,515 

155,379 
155,063 
155,741 
158,378 
157,763 
158,600 

160,154 
160,348 


Public 
non- 
market- 
able 
issues 


72,762 
69,723 
66,351 
62,770 
58,825 

56,252 
51,913 
51,025 

50,936 

51,069 
51,516 
51,419 
51,166 
51,331 
50,803 

50,794 

50,820 


Interest-bearing  securities  guar 
anteed  by  the  U.S. Government  ij 


Total 
out- 
standing 


43 

73 

106 

101 

110 
139 
240 

155 

237 
248 
270 
298 
314 
330 

344 
369 


Held  by 

U.  S. 

Government 

investment 

accounts 

2/ 


3 

25 

50 
54 

63 

79 
87 

81 

87 

88 

94 

112 

114 

119 

129 
134 


Held  by 
private 
investors 
2/ 


41 
48 
56 
46 

47 

60 

153 

74 

151 
161 
177 

187 

200 
211 

215 
235 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,351 
2,634 
2,869 
2,042 
1,646 

2,873 
3,090 
3,300 

3,397 

3,407 
3,057 
2,978 

2,952 

3,407 
3,480 

3,405 
3,436 


Source:   Daily  Treasury  statement  for  total  amounts  outstanding;  reports 

from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government        2/ 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1.  V 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 


whose  investments  are  handled  outside  the  Treasury. 

The  total  amount  of  interest-bearing  securities  held  by  private  inves- 
tors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Consists  of  guaranteed  securities  held  outside  the  Treasury.  All  are 
public  marketable  issues.      *   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 


(In  millions  of  dollars;  negative  fig 

"ures  are  net  sales) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 

-6.6 
36.8 
22.1 
24.6 
7.0 

23.0 
-1.3 
14.3 
-123.4 
U.l 

17.5 
-5.6 
76.9 

-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 
-.7 

177.4 
-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 

72.6 

-155.9 

23.0 

16.5 
-21.3 

-5.7 

5.8 
-72.9 

-11.5 

-5.9 

-4.7 
106.3 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 
10.6 
62.2 

43.1 
56.1 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 
1.5 

1.1 

8.4 

19.9 

36.2 

-2.9 

29.9 

46.7 
35.4 
-2.1 
44.0 

16.4 
19.5 

.4 
-.2 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 
-54.7 

-1.9 
11.4 

2.9 
35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53.1 

21.8 
24.2 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 

5.1 

3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 

-14.5 
15.4 

-2.3 
-67.8 
-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 
.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

445.5 

32.2 

35.5 
25.6 

-8.4 
-15.8 
-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 
9.4 
26.4 
19.1 
18.3 

44.4 
17.3 

-.3 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 

5.0 

2.8 

3.5 

38.4 

-10.0 

11.8 
8.4 
10.3 
10.6 
28.3 

3.4 
25.1 

-4.4 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 

5.8 

8.4 

16.5 

17.0 
21.1 

-30.7 
56.2 
26.6 
17.3 
41.1 

25.5 
36.8 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 
11.7 
-1.1 
14.2 

7.9 

83.9 

-67.3 

55.1 
71.6 

105.5 
57.3 

-1.1 

60.0 

- 

4.8 

-12.0 

- 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 

234.8 

21.3 

33.3 

43.7 

113.1 

39.7 

27.8 

47.1 

18.9 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.   It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended  (31 
U.S.C.  754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securiti 


es 


(Par  values  1/ 

in  billions  of  dollars) 

Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

U.   S. 

Government 
investment 
accounts 

Held  by 

private 

nonbank  investors 

End   of 
month 

Total 

Commer- 
cial 
banks 
2/ 

Federal 
Reserve 
Banks 

Total 

Individual 

s     V 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 

Miscel- 
laneous 

Total 

Saving 

s  bonds 

Other 
secu- 
rities 

Series 
E  and  H 

Other 
series  2/ 

investors 

2/ 

1939-Dec 

47.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

- 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

1940  June 

48.5 

18.6 

16.1 

2.5 

7.1 

22.8 

10.1 

_ 

2.6 

7.5 

6.5 

3.1 

2.1 

.4 

.7 

50.9 

19.5 

17.3 

2.2 

7.6 

23.9 

10.6 

- 

2.8 

7.8 

6.9 

3.2 

2.0 

.5 

.7 

55.3 

21.8 

19.7 

2.2 

8.5 

25.0 

11.2 

2 

3.4 

7.6 

7.1 

3.4 

2.0 

.6 

.7 

64.3 

23.7 

21.4 

2.3 

9.5 

31.0 

13.6 

1.1 

4.2 

8.2 

8.2 

3.7 

4.0 

.7 

.9 

77.0 

28.7 

26.0 

2.6 

10.6 

37.7 

17.8 

3.7 

5.4 

8.7 

9.2 

3.9 

4.9 

.9 

1.1 

112.5 

47.3 

41.1 

6.2 

12.2 

53.0 

23.7 

6.9 

6.5 

10.3 

11.3 

4.5 

10.1 

1.0 

2.3 

1943  June 

140.8 

59.4 

52.2 

7.2 

14.3 

67.0 

30.9 

11.3 

7.9 

11.7 

13.1 

5.3 

12.9 

1.5 

3.4 

170.1 

71.5 

59.9 

11.5 

16.9 

81.7 

37.6 

16.0 

8.7 

12.9 

15.1 

6.1 

16.4 

2.1 

4.4 

202.6 

83.3 

68.4 

14.9 

19.1 

100.2 

46.1 

21.1 

10.1 

14.9 

17.3 

7.3 

20.2 

3.2 

6.1 

232.1 

96.5 

77.7 

18.8 

21.7 

114.0 

53.3 

25.5 

10.7 

17.1 

19.6 

8.3 

21.4 

4.3 

7.0 

259.1 

106.0 

84.2 

21.8 

24.9 

128.2 

59.1 

29.1 

11.6 

18.5 

22.7 

9.6 

23.3 

5.3 

8.3 

278.7 

115.0 

90.8 

24.3 

27.0 

136.6 

64.1 

30.7 

12.2 

21.2 

24.0 

10.7 

22.2 

6.5 

9.1 

1946-Feb.    8/.. 

279.8 

116.7 

93.8 

22.9 

28.0 

135.1 

64.1 

30.8 

12.5 

20.8 

24.4 

11.1 

19.9 

6.7 

8.9 

269.9 

108.2 

84.4 

23.8 

29.1 

132.6 

63.3 

30.4 

13.1 

19.9 

24.9 

11.5 

17.8 

6.5 

8.6 

259.5 

97.9 

74.5 

23.3 

30.9 

130.7 

64.2 

30.3 

13.9 

20.1 

24.9 

11.8 

15.3 

6.3 

8.1 

258.4 

91.9 

70.0 

21.9 

32.8 

133.7 

66.6 

30.8 

14.7 

21.1 

24.6 

12.1 

13.7 

7.1 

9.6 

257.0 

91.3 

68.7 

22.6 

34.4 

131.3 

65.7 

31.0 

15.2 

19.4 

23.9 

12.0 

14.1 

7.3 

8.4 

252.4 

85.9 

64.6 

21.4 

35.8 

130.7 

65.8 

31.6 

15.5 

18.6 

22.8 

12.0 

13.6 

7.8 

8.7 

252.9 

85.8 

62.5 

23.3 

37.3 

129.7 

65.5 

32.2 

15.6 

17.6 

21.2 

11.5 

14.8 

7.9 

8.9 

252.8 

82.4 

63.0 

19.3 

38.3 

132.2 

66.6 

33.1 

15.7 

17.8 

20.5 

11.6 

15.8 

8.0 

9.6 

257.2 

85.7 

66.8 

18.9 

39.4 

132.1 

66.3 

33.8 

15.5 

17.0 

20.1 

11.4 

16.8 

8.1 

9.4 

257.4 

83.9 

65.6 

18.3 

37.8 

135.6 

67.4 

34.5 

15.4 

17.6 

19.8 

11.6 

18.4 

8.7 

9.7 

256.7 

82.6 

61.8 

20.8 

39.2 

134.9 

66.3 

34.5 

15.1 

16.7 

18.7 

10.9 

19.7 

8.8 

10.5 

1951-June 

255.3 

81.4 

58.4 

23.0 

41.0 

132.9 

65.4 

34.5 

14.6 

16.3 

17.1 

10.2 

20.1 

9.4 

10.7 

259.5 

85.4 

61.6 

23.8 

42.3 

131.8 

64.6 

34.7 

14.4 

15.5 

16.5 

9.8 

20.7 

9.6 

10.6 

1952   June 

259.2 

84.0 

61.1 

22.9 

44.3 

130.8 

64.8 

34.9 

14.1 

15.7 

15.7 

9.6 

18.8 

10.4 

11.6 

267.4 

88.1 

63.4 

24.7 

45.9 

133.4 

65.2 

35.3 

13.8 

16.0 

16.0 

9.5 

19.9 

11.1 

11.7 

266.1 

83.6 

58.8 

24.7 

47.6 

135.0 

66.1 

36.0 

13.2 

16.8 

16.0 

9.5 

18.6 

12.0 

12.8 

275.2 

89.6 

63.7 

25.9 

48.3 

137.3 

64.8 

36.7 

12.7 

15.4 

15.9 

9.2 

21.5 

12.7 

13.2 

1954- June 

271.3 

88.7 

63.6 

25.0 

^9.3 

133.3 

64.7 

37.5 

12.1 

15.1 

15.4 

9.1 

16.6 

13.9 

13.7 

278.8 

94.1 

69.2 

24.9 

49.6 

135.1 

63.4 

38.2 

11.7 

13.5 

15.3 

8.8 

19.2 

14.4 

13.9 

274.4 

87.1 

63.5 

23.6 

50.5 

136.7 

65.0 

39. j 

10.9 

14.8 

15.0 

8.7 

18.8 

14.7 

14.4 

Dec 

280.8 

86.8 

62.0 

24.8 

51.7 

142 .  3 

64.7 

40.1 

10.2 

14.5 

14.6 

8.5 

23.5 

15.4 

15.6 

272.8 

81.0 

57.3 

23.8 

53.5 

138.3 

66.2 

40.9 

9.4 

15.9 

13.6 

8.4 

17.7 

16.1 

16.3 

276.7 

84.4 

59.5 

24.9 

54.0 

138.2 

65.5 

41.4 

8.7 

15.4 

13.2 

8.0 

19.1 

16.3 

16.1 

270.6 

79.2 

56.2 

23.0 

55.6 

I  15.9 

65.6 

41.5 

7.6 

16.5 

12.7 

7.9 

16.8 

16.8 

16.0 

275.0 

83.7 

59.5 

24.2 

55.2 

136.1 

64.0 

41.6 

6.6 

15.8 

12.5 

7.6 

18.6 

16.6 

16.6 

1958- June 

276.4 

90.7 

65.3 

25.4 

55.9 

129.9 

63.7 

42.1 

5.9 

15.7 

12.2 

7.4 

14.8 

16.3 

15.3 

283.0 

93.9 

67.5 

26.3 

54.4 

134.8 

63.0 

42.5 

5.2 

15.3 

12.7 

7.3 

18.8 

16.5 

16.6 

1959  June 

284.8 

87.6 

61.5 

26.0 

54.6 

142.6 

65.4 

42.6 

4.5 

18.4 

12.6 

7.3 

20.7 

16.9 

19.7 

290.9 

86.9 

60.3 

26.6 

53.7 

150.3 

68.2 

42.4 

3.5 

22.3 

12.5 

6.9 

22.6 

18.0 

22.1 

286.5 

81.8 

55.3 

26.5 

55.3 

149.3 

68.4 

42.5 

3.1 

22.8 

12.0 

6.6 

20.7 

18.8 

22.7 

Dec 

290.4 

89.5 

62.1 

27.4 

55.1 

145.8 

65.6 

42.9 

2.7 

20.0 

11.9 

6.3 

19.7 

18.2 

24.2 

1961- Jan 

290.2 

89.3 

62.7 

26.6 

54.6 

146.4 

65.7 

43.1 

2.7 

19.9 

11.9 

6.3 

20.1 

18.3 

24.0 

Feb 

290. "7 

88.6 

61.9 

26.7 

54.5 

147.7 

65.8 

43.2 

2.7 

19.9 

11.8 

6.4 

21.2 

18.5 

23.9 

Mar 

287.7 

86.4 

59.7 

26.7 

54.9 

146.4 

65.9 

43.3 

2.6 

20.0 

11.7 

6.6 

19.5 

18.7 

24.1 

288.2 

88.5 

61.7 

26.8 

54.0 

145.7 

64.9 

43.4 

2.6 

19.0 

11.6 

6.3 

20.5 

18.5 

23.9 

May 

290.4 

89.0 

62.1 

26.9 

55.5 

145.8 

64.7 

43.5 

2.5 

18.7 

11.6 

6.3 

21.2 

18.5 

23.5 

289.2 

89.8 

62.5 

27.3 

56.1 

143.3 

64.3 

43.6 

2.5 

18.3 

11.4 

6.3 

19.4 

18.7 

23.2 

292.6 

92.9 

65.5 

27.4 

55.2 

144.5 

64.8 

43.7 

2.4 

18.6 

11.5 

6.3 

19.5 

18.7 

23.7 

294.0 

92.8 

65.1 

27.7 

56.5 

144.7 

65.2 

43.8 

2.4 

19.0 

11.5 

6.3 

19.8 

18.6 

23.2 

294.0 

94.4 

66.6 

27.8 

55.9 

143.7 

65.3 

43.9 

2.4 

19.0 

11.5 

6.3 

18.4 

18.5 

23.7 

296.0 

95.5 

67.3 

28.3 

55.0 

145.4 

65.3 

44.0 

2.4 

19.0 

11.6 

6.2 

19.4 

18.4 

24.5 

297.3 

96.1 

66.9 

29.2 

55.4 

145.8 

65.5 

44.1 

2.4 

19.0 

11.5 

6.2 

20.3 

18.2 

24.1 

Dec 

296.5 

96.1 

67.2 

28.9 

54.5 

145.9 

65.5 

44.2 

2.2 

19.0 

11.4 

6.1 

19.6 

18.3 

25.0 

1962-Jan 

296.9 

96.3 

67.8 

28.5 

53.8 

146.8 

65.7 

44.3 

2.2 

19.1 

11.6 

6.2 

20.5 

18.6 

24.1 

Feb  p 

297.4 

94.9 

66.6 

28.4 

54.2 

148.3 

65.8 

44.4 

2.2 

19.2 

11.5 

6.3 

21.2 

18.8 

24.5 

Source:   Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 
1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 

current  redemption  value. 

Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 

in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 


2/ 
1/ 


8/ 
P 


Includes  partnerships  and  personal  trust  accounts. 

Discontinued  series.   See  savings  bonds  tables. 

Exclusive  of  banks  and  insurance  companies. 

Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 

of  foreign  balances  and  international  accounts  in  this  country. 

Immediate  postwar  debt  peak. 

Preliminary. 
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The  monthly  Treasury  Survey  of  Ownership  covers  secu- 
■ltles  Issued  by  the  United  States  Government  and  by  Fed- 
>ral  agencies.  The  banks  and  Insurance  companies  Included 
.n  the  Survey  currently  account  for  about  90  percent,  cor- 
porations and  savings  and  loan  associations  for  about  half, 
fid  State  and  local  governments  for  about  60  percent  of  all 
luch  securities  held  by  these  respective  classes  of  lnves- 
;ors  In  the  United  States.      Data  were  first  published  for 


letln,  for  corporations  and  savings  and  loan  associations 
In  the  September  i960  Bulletin,  and  for  State  and  local 
governments   In  the  February  1962  Bulletin. 

Holdings  by  commercial  banks  distributed  according  to 
Federal  Reserve  member-bank  classes  and  nonmember  banks  are 
published  for  June  30  and  December  31.  Holdings  by  cor- 
porate pension  trust  funds  are  published  quarterly,  first 
appearing  In  the  March  I95M-  Bulletin. 


>anks  and  Insurance  companies  In  the  May  19^1  Treasury  Bul- 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 

outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,230 
commer- 
cial 
banks 

2/  2/ 

510 

mutua  1 
savings 
banks 
2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

478 

corpo-  • 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 

304 
life 

512  fire, 

casualty, 

and 

marine 

all 

Classification 

298 

general 

funds 

187 

pension 

and 

retirement 

funds 

other 
inves- 
tors lj 

.nterest-bearing  securities: 

197,978 
53,189 
42,751 

293,919 

58,518 

404  6 

6,084 
/    213 

4,927 
999 

4,293 
128 

2,891 

102 

11,187 
9 

6,738 
251 

4,486 
398 

37,395 

2,368 

42,751 

61,459 

48,316 

- 

Total  interest-bearing  securities. 

58,922 

6,297 

5,926 

4,421 

2,994 

11,196 

6,989 

4,884 

82,515 

109,775 

latured  debt  and  debt  bearing 

3,436 

total  securities  issued  or  guar- 

297,354 

footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars)     ^__ 


Classification 


By  type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness..., 

Treasury  notes 

Tr ea  sury  bonds 

Guaranteed  by  U.   S.   Government  8/, 


Total 

By  maturity  distribution: 
Call  classes  (due  or  first 
becoming  callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/. 


Total. 


Maturity  classes  (final 
maturity  2/): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/. 


Total 
amount 
outstand- 
ing 


44,246 
12,375 
64,400 
76,588 
369 


197,978 


89,880 

73,762 

16,585 

1,641 

4,395 

11,346 

369 


197,978 


Total. 


By  tax  status:  10/ 

Partially  exempt  from  Federal 

income  taxes 

Subject  to  Federal  income 

taxes  11/ 

Total 


88,417 

62,910 

20,916 

9,155 

2,800 

13,411 

369 


Held  by  investors  covered  in  Treasury  Survey 


6,230 

commer- 
cial 
banks 
2/  2/ 


9,029 

3,470 

22,476 

23,494 

50 


58,518 


24,621 

29,194 

4,052 

102 

151 

348 

50 


510 

mutual 

savings 

banks 

2/ 


307 

107 

1,480 

4,135 

56 


6,084 


58,518 


197,978 


1,485 
196,493 


197,978 


23,999 

26,919 

5,588 

1,451 

116 

395 

50 


58,518 


1,336 
57,183 


58,518 


891 

2,769 

785 

115 

249 

1,220 

56 


6,084 


Insurance  companies 


304 
life 


512  fire, 
casualty, 
and 
marine 


340 

14 

427 

4,109 

37 


4,927 


414 

1,058 

350 

51 

634 

2,384 

37 


805 

1,576 

1,723 

436 

196 

1,291 

56 


6,084 


6,084 


6,084 


4,927 


406 
507 
649 
302 
535 
2,491 
37 


259 

145 

1,179 

2,693 

16 


4,293 


1,155 

2,221 

562 

58 

117 

165 

16 


489 

savings 
and  loan 
associa- 
tions 


199 

95 

609 

,968 

21 


2,891 


4,293 


4,927 


4,927 


4,927 


1,068 

1,614 

991 

315 

82 

207 

16 


4,293 


25 
4,267 


4,293 


571 
1,188 

563 
66 
93 

389 
21 


2,891 


478 
corpo- 
rations 


6,114 

786 

2,522 

1,766 


11,187 


9,638 

1,490 

42 

7 
4 
7 


11,187 


538 
872 
658 
310 

55 
438 

21 


2,891 


1 
2,890 


2,891 


9,628 

1,419 

104 

25 

3 


State  and  local 
governments 


298 

general 
funds 


2,800 

300 

1,223 

2,409 

6 


6,738 


4,035 

1,168 

455 

79 

323 

671 

6 

6,738 


187 

pension 

and 

retirement 

funds 


234 

8 

274 

3,960 

10 

4,486 


335 
570 
462 
229 
720 
2,160 
10 

4,486 


11,187 


3 
11,184 


11,187 


4,018 
865 
478 
344 
119 


6,738 


6,737 


6,738 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


326 

350 
389 
397 
312 

2,701 
10 

4,486 


4,486 
4,486 


3,696 

5,182 

18,014 

10,370 

134 

37,395 


17,499 

14,285 

2,253 

471 

955 

1,798 

134 

37,395 


17,324 

11,927 

3,931 

1,213 

780 

2,087 

134 

37,395 


37,395 
37,395 


Held  by 
all 
other 
inves- 
tors 4j/ 


21,269 

2,270 

16,196 

21,684 

39 

61,459 


30,723 

19,820 

7,062 

463 

1,148 

2,203 

39 


61,459 


30,306 

16,862 

6,406 

4,361 

600 

2,884 

39 


61,459 


119 

61,340 
61,459 


$*, 


Footnotes  at  end  of  Table  4. 
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Section  I 
Table 


■  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

6,230 
commer- 
cial 
banks 
2/    2/ 

510 

mutual 
savings 
banks 

u 

Insurance 

companies 

489 

savings 
and  loan 
associa- 
tions 

478 
corpo- 
rations 

State  and  local 
governments 

U.   S,   Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

304 
life 

512  fire, 
casualty, 
and 
marine 

Held  by 

Issue 

298 

genera 1 
funds 

187 

pension 

and 

retirement 

funds 

all 
other 
inves- 
tors y 

Treasury  bills: 
Regular  weekly: 

Mar.       1962  -  May     1962... 
June       1962  -  Aug.   1962... 

Tax  anticipation: 

Mar.       1962 

23,017 
7,206 

3,503 
2,511 

2,000 
2,004 
2,003 
2,001 

4,328 
1,207 

581 
780 

319 
390 
639 
784 

130 

25 

6 
4 

18 
14 
47 
63 
306 

152 
46 

71 
39 

* 

* 

21 

12 

141 
35 

16 

14 

9 
21 

11 

11 

82 
32 

2 
6 

13 
16 

15 
32 

2,395 
951 

1,247 
783 

123 
246 

176 
192 

6,114 

1,810 
361 

57 
67 

133 

181 

135 

55 

2,800 

187 
8 

16 
3 

5 
9 
3 
2 

1,911 
732 

181 
94 

153 
210 
213 
201 

11,879 
3,809 

1,325 

721 

Other: 

Apr.        1962 

1,227 

July       1962 

916 

Oct.        1962 

743 

649 

44,246 

5,509 
6,866 

9,029 

340 

259 

199 

234 

3,696 

21,269 

Certificates  of   indebtedness: 

35?             May         1962  A 

2,027 

1,443 
3,470 

59 
48 

107 

2 
11 

76 
69 

28 
67 

327 
459 
786 

125 
175 

300 

7 
1 

1,771 

3,411 

1,088 

1,182 

Total  certificates  of   indebtedness 

12,375 

14 

145 

95 

8 

5,182 

2,270 

Treasury  notes: 

45?            May        1962  E 

2,211 

158 

7,325 

1,143 
6,082 
2,839 

3,642 

1,743 
5,047 

3,011 
3,893 
4,933 

2,316 
5,019 
4,195 

2,113 

4,449 

86 

590 
533 
506 

457 
490 
466 

315 
675 
163 

64,400 

988 

108 

1,678 

589 
1,038 
1,695 

2,016 

691 

2,592 

1,011 

2,076 

573 

326 

2,079 

800 

668 

1,698 

14 

130 
222 
289 

242 
205 

195 

189 
256 
107 

77 

3 

104 

44 
37 

20 

46 
70 
68 

153 
86 
98 

96 

87 
150 

141 

152 

* 

* 

1 
1 

4 
10 

15 

5 
10 

4 
1 
4 
1 
5 
6 

10 

12 

7 

7 

16 

13 
2 

10 

21 

8 
1 

*■ 
* 

3 

7 

69 

10 

210 

1 

31 

2 

36 

68 
33 
64 

72 
34 
29 

85 

157 
54 

51 
60 
55 

72 
57 
4 
10 
33 
19 

40 
28 
27 

11 
29 
19 

35 

1 

77 

20 
14 
29 

18 
33 
72 

31 
62 
21 

13 
51 
22 

48 
56 

* 
* 
2 
» 

2 
2 
2 

168 
4 

182 

16 
236 

181 

405 
14 
50 

30 
23 
31 

54 
33 

17 

14 
74 
39 

282 

145 
95 

71 

124 

97 

22 
83 
32 

2,522 

87 

12 

189 

45 

231 

36 

70 

29 

183 

46 
81 
39 

14 
42 
56 

21 
27 

1 

1 
2 
4 
1 

1 

4 
* 

12 

2 

1 
2 
3 

1 
26 

24 
16 
61 

23 
10 
72 

17 

1 

* 

1 

1 

151 

1 

3,728 

42 

3,370 

171 

113 

75 

1,003 

158 

284 

2,849 

193 
1,701 
2,291 

366 
1,519 

658 

4               Aug.        1962  B 

26 

3-1/4       Aug.        1962-G 

1,326 

3-3/4       Nov.        1962-C 

317 

3-1/4       Nov.        1962-H 

1,115 

2-5/8      Feb .       1963-A 

633 

3  l/4       Feb.        196 3-E 

891 

4               May         196 3-B 

770 

3-1/4       May         1963-D 

1,038 

4-7/8       Nov.       1963-C 

1,466 

3-3/4       May         1964-D 

1,102 

1,192 

1,533 

3-3/4       Aug.        1964-E 

953 

4-7/8       Nov.       1964-C 

722 

4-5/8       May         1965  A 

747 

857 

1-1/2       Apr.        1962-EA 

27 

1  l/2       Oct.        1962-EO 

166 

1-1/2       Apr.        1963-EA 

130 

1-1/2       Oct.        1963-EO 

98 

1-1/2       Apr.        1964-EA 

.95 

1-1/2       Oct.        1964-EO 

114 

1-1/2       Apr.        1965-EA 

60 

1-1/2       Oct.        1965-EO 

76 

1-1/2       Apr .        1966-EA 

81 

1 

22,476 

1,480 

427 

1,179 

609 

1,223 

274 

18,014 

16,196 

Treasury  bonds: 

2-1/45?     June       1959  62 

3,964 
2,271 
1,485 

1,463 

4,317 
1,818 

3,854 
2,636 
2,553 

6,896 
2,428 
1,417 

3,597 
1,484 
2,438 

1,756 
2,716 
3,604 

1,168 

739 

1,336 

622 

2,771 

584 

2,206 
654 
550 

3,538 
353 
133 

1,994 
840 

1,352 

121 
1,100 
1,292 

42 

17 

85 

41 

196 

50 
401 
274 

111 
190 
132 

134 
40 
52 

118 
127 
146 

10 
9 
* 

9 

6 

46 

7 
109 
118 

61 
155 
123 

17 
2 

18 

67 

11 
44 

214 

106 

25 

87 
198 
156 

63 

144 
114 

279 

117 
76 

93 
32 
88 

40 
119 
134 

35 
15 

1 

33 
20 
67 

92 
85 
81 

134 
46 
37 

85 
61 
64 

67 

87 

145 

888 

326 

3 

9 

134 

13 

58 
27 
27 

178 
4 

1 

18 
3 

19 

3 

4 
20 

209 

37 

17 
91 
32 

64 
45 
97 

88 
62 
68 

23 
23 
26 

85 
41 
76 

28 

34 

* 

9 
15 
20 

6 
35 
56 

42 

70 
39 

4 

9 

23 

77 
66 
36 

492 

379 
*■ 

175 

34 

227 

166 
464 
524 

820 
759 
384 

178 
138 
154 

189 
378 
718 

879 

2-1/4       Dec.        1959-62 

609 

2-1/2       June       1962-67 

119 
417 

2-1/2       Aug.        1963 

1,006 

2-1/2       Dec.       1963-68 

478 

3               Feb.        1964 

1,143 

2-1/2       June       1964  69 

672 

2  l/2       Dec.        1964-69 

710 

2-5/8       Feb.       1965 

1,644 

2- 1/2       Mar.        1965-70 

673 

2  l/2       Mar.        1966-71 

425 

3-3/4       May         1966 

1,053 

3               Aug.        1966 

337 

3-3/8       Nov.       1966 

642 

2-1/2       June       1967-72 

988 

2-1/2       Sept .      1967  72 

783 

3-5/8       Nov.        1967 

992 

Footnotes  at   end  of   Table  4. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by 

investors 

covered  in 

Treasury  Survey 

6,230 
commer- 
cial 
banks 

2/  2/ 

510 

mutual 

savings 

banks 

2/ 

Insurance 

companies 

489 

savings 
and  loan 
associa- 
tions 

478 
corpo- 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 

304 
life 

512  fire, 
casualty, 
and 
marine 

Issue 

298 

general 

funds 

187 

pension 

and 

retirement 

funds 

all 
other 
inves- 
tors ij 

Treasury  bonds  -  (Continued): 

2-1/2!?  Dec .   1967-72 

3,512 

2,460 
2,538 
1,171 

470 
1,595 

884 
1,916 

1,132 
4,016 
2,670 
3,529 

76,588 

139 

673 

727 

91 

11 
35 
23 
93 

115 

122 

44 

67 

95 
128 

171 
97 

18 
53 
29 

167 

46 
455 
146 
573 

4,135 

182 
17 
28 
42 

9 

98 

103 

432 

182 

970 

212 

1,020 

105 
88 
75 
51 

8 
35 
24 
58 

25 
81 
35 
25 

101 
99 
64 
55 

11 
38 
28 
27 

105 

145 

65 

74 

1,968 

11 

3 
* 

7 

1 
2 

1 

1 
6 
* 

171 
62 
19 
46 

33 

204 

27 

92 

125 
194 
173 
180 

158 
60 
64 
96 

134 
407 
203 
109 

176 
724 
744 
517 

288 
377 
304 
357 

114 
174 
104 
676 

157 
793 
177 
671 

2,260 

954 

1,085 

3-7/8  Nov.  1974 

330 

4-1/4  May   1975-85 

133 

3-1/4  June  1978-83 

548 

4      Feb.   1980 

340 

260 

202 

532 

1,068 

402 

23,494 

4,109 

2,693 

1,766 

2,409 

3,960 

10,370 

21,684 

369 

50 

56 

37 

16 

21 

- 

6 

10 

134 

39 

Total  public  marketable 

197,978 

58,518 

6,084 

4,927 

4,293 

2,891 

11,187 

6,738 

4,486 

37,395 

61,459 

Footnotes  at  end  of  Table  4. 


Table  4.-   Interest -Bearing  Public  Nonmarke table  Securities  by   Issues 


(Par  values  -  in  millions  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

6,230 
commer- 
cial 
banks 
2/  2/ 

510 

mutua  1 
savings 
banks 
2/ 

Insurance 

companies 

489 

savings 
and  loan 
associa- 
tions 

478 
corpo- 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Held  by 
all 
other 
inves- 
tors lJ 

304 
life 

512  fire, 
casualty, 
and 

marine 

Issue 

298 

general 

funds 

187 

pension 

and 

retirement 

funds 

U.  S.  savings  bonds: 

38,187 

208 

802 

6,512 

535 

1,306 

47,549 

28 
43 

1 

* 

6 
* 

8 

* 

9 
* 

1 

4 

4 

14 

1 

5 

H 

38 

* 
1 
6 
1 
4 
29 

* 

* 

1 

1 
2 

*- 

1 

38 

* 

5 
27 

* 
2 

28 
1 
3 

23 

1 

1 
1 
1 
4 

38,185 

171 

657 

6,508 

515 

1,193 

72 

14 

14 

41 

4 

72 

58 

9 

47,229 

Other  U.  S.  securities: 

450 
23 
25 

146 

24 

460 

4,512 

5,640 

146  6/ 

108 
78 

17 
181 

119 
866 

14 
77 

4 
58 

5 

6 
173 

20 
320 

100 
2,259 

Certificates  of  indebtedness: 

450 

1.25   Foreign  Currency  Series.. 
2.70   Foreign  Currency  Series.. 

23 
25 

Treasury  bonds: 

24 

72 

493 

332  6/ 
404  6/ 

199 

985 

91 

62 

5 

179 

340 

2,360 

1,088 

Total  public  nonmarketable 

53,189 

213 

999 

128 

102 

9 

251 

398 

2,368 



48,316 

V 


i/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 

Included  with  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  corporations  and  State  and  local  govern- 
ment funds  not  reporting  in  the  Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  to  the  Treasury  Survey  at  maturity 
value  but  have  been  adjusted  to  current  redemption  value  for  use  in 
this  statement. 

Includes  $74  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Guaranteed  securities  are  those  held  outside  the  Treasury. 


9_/  Except  partially  tax-exempt  bonds,  which  are  classified  to 
earliest  call  date. 

10/  Partially  tax-exempt  securities  are  those  with  the  income  exempt 
from  the  normal  tax  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax. 
For  all  other  securities,  the  income  is  subject  to  normal  tax 
and  surtax. 

11/  Includes  guaranteed  securities  which  are  classified  as  taxable 
although  a  small  indeterminate  amount  of  the  Federal  Housing 
Administration  debentures  is  partially  tax-exempt. 

12/  The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  (see 
footnote  10). 

13/  Includes  only  publicly  offered  issues. 

14/  The  proprietary  interest  of  the  United  StoLcs  in  these  banks 
ended  in  July  1951. 

15/  The  proprietary  interest  of  the  United  Stutes  in  these  banks 
ended  in  June  1947.      *   Less  than  $500,000. 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Held  by  investors  covered  in  Treasury  Survey 

insurance  companies 

489 

State  and  local 

Total 

6,230 

510 

governments 

U.  S.  Govern- 

Held by 

amount 

512  fire, 

savings 

478 

187 

ment  invest- 

all 

Issue 

outstand- 

commer- 

mutual 

304 

casualty, 

and  loan 

corpo- 

298 

general 

funds 

ment  accounts 

other 

ign  U/ 

cial 
banks 

2/y 

savings 

banks 

2/ 

life 

and 
marine 

associa- 
tions 

rations 

and 

retirement 

and  Federal 
Reserve  Banks 

inves- 
tors 4j/ 

funds 

Banks  for  cooperatives: 

3.15%  Apr.   1962   (Debentures;.. 

174 

45 

8 

1 

1 

1 

61 

2 

- 

- 

56 

3.05   June   1962   (Debentures).. 

148 

33 

3 

1 

2 

* 

35 

1 

- 

- 

73 

3.20   Aug.   1962   (Debentures).. 

129 

33 

7 

1 

2 

1 

37 

2 

- 

- 

46 

Total  banks  for  cooperatives 

452 

in 

17 

3 

5 

2 

133 

5 

- 

- 

175 

Federal  home  loan  banks:  14/ 

100 

26 

5 

* 

¥t 

4 

22 

3 

* 

- 

40 

381 

104 

18 

4 

3 

18 

78 

14 

- 

- 

143 

218 

51 

7 

1 

4 

12 

49 

4 

1 

- 

88 

239 

56 

8 

2 

* 

7 

99 

6 

- 

- 

60 

261 

82 

17 

5 

1 

19 

43 

2 

* 

- 

92 

244 

78 

6 

1 

5 

65 

2 

8 

* 

- 

79 

Total  Federal  home  loan  bank 

1,443 

397 

63 

H 

14 

125 

293 

36 

1 

- 

501 

Federal  intermediate  credit  banks: 

1,602 

381 

88 

15 

22 

6 

254 

42 

* 

7 

788 

Federal  land  banks:  15/ 

14,           May    1962     (Bonds) 

125 

17 

3 

1 

1 

1 

17 

4 

3 

- 

78 

4- 7/8  Aug.   1962     (Bonds) 

98 

11 

5 

*■ 

4 

■* 

1 

6 

1 

- 

69 

3-1/4  Oct.   1962     (Bonds) 

104 

31 

8 

1 

2 

1 

2 

5 

* 

- 

55 

3-5/8  Feb.   1963     (Bonds) 

115 

28 

6 

- 

2 

1 

1 

4 

* 

- 

74 

2-3/4  May    1963     (Bonds) 

122 

61 

5 

1 

1 

* 

1 

3 

* 

- 

49 

4-1/2  Apr.   1964     (Bonds) 

147 

20 

14 

3 

6 

1 

1 

2 

2 

- 

99 

4      Oct.   1964     (Bonds) 

90 

31 

11 

- 

1 

*- 

- 

5 

- 

42 

4      Oct.   1965     (Bonds) 

160 

45 

13 

* 

4 

2 

2 

2 

* 

- 

92 

4      Dec.   1965     (Bonds) 

115 

25 

12 

* 

2 

1 

- 

2 

* 

- 

74 

3-5/8  Feb.   1966     (Bonds) 

150 

24 

33 

1 

6 

1 

* 

6 

*- 

- 

77 

3-1/4  May    1966     (Bonds) 

108 

39 

6 

-* 

5 

1 

- 

* 

- 

56 

4-1/4  July   1966     (Bonds) 

193 

48 

18 

2 

7 

- 

13 

3 

1 

- 

101 

4-1/8  Feb.   1967-72   (Bonds) 

72 

2 

2 

3 

*■ 

-* 

* 

* 

5 

- 

59 

4-1/2  Oct.   1967-70  (Bonds) 

75 

4 

3 

1 

3 

* 

1 

* 

7 

- 

55 

4-1/4  Mar.   1968     (Bonds) 

86 

4 

4 

2 

1 

* 

¥r 

1 

1 

- 

72 

4-3/8  Mar.   1969     (Bonds) 

100 

6 

6 

1 

2 

* 

~ 

1 

5 

- 

79 

4-5/8  July   1969     (Bonds) 

60 

2 

1 

1 

1 

*- 

* 

1 

5 

- 

48 

5-1/8  Feb.   1970     (Bonds) 

82 

2 

7 

1 

2 

- 

~ 

* 

13 

- 

57 

3-1/2  Apr.   1970     (Bonds) 

83 

10 

9 

* 

1 

2 

- 

* 

7 

- 

54 

5-1/8  July   1970     (Bonds) 

85 

1 

3 

2 

1 

- 

- 

* 

9 

- 

68 

3-1/2  May    1971     (Bonds) 

60 

1 

2 

2 

3 

* 

* 

* 

13 

- 

39 

3-7/8  Sept.   1972     (Bonds) 

109 

1 

2 

6 

3 

1 

" 

* 

9 

- 

87 

4-1/2  Feb.   1974     (Bonds) 

155 

14 

15 

1 

3 

■* 

* 

1 

15 

- 

105 

Total  Federal  land  bank 

2,495 

427 

189 

32 

62 

11 

40 

47 

98 

- 

1,589 

Federal  National  Mortgage 

Association: 

468 
150 

13 
12 

7 
14 

5 

4 
7 

5 
9 

170 
4 

60 
12 

7 

3 

194 

4-7/8%  Sept.   1962   (Debentures).. 

92 

3-1/4  Mar.   1963  (Debentures).. 

150 

42 

6 

* 

4 

16 

7 

21 

- 

55 

4-1/8  Nov.   1963  (Debentures).. 

100 

15 

7 

*- 

8 

5 

- 

5 

- 

59 

3-5/8  May    1964   (Debentures).. 

100 

31 

5 

1 

1 

14 

- 

7 

- 

- 

40 

4      Sept.   1964   (Debentures).. 

150 

32 

9 

* 

2 

9 

15 

7 

- 

75 

3-7/8  Dec.   1964   (Debentures).. 

125 

36 

6 

3 

4 

12 

3 

■* 

- 

- 

61 
56 

4-3/8  June   1965   (Debentures).. 

100 

14 

8 

1 

4 

10 

- 

6 

1 

- 

4-1/8  Dec.   1966  (Debentures).. 

100 

18 

6 

* 

2 

13 

3 

- 

- 

57 

3-5/8  Mar.   1968  (Debentures).. 

100 

13 

6 

1 

4 

25 

* 

* 

- 

50 

68 

101 

84 

4-3/8  Apr.   1969  (Debentures).. 

90 

3 

5 

2 

7 

2 

- 

1 

3 

- 

4-5/8  Apr.   1970  (Debentures).. 

150 

4 

14 

2 

12 

1 

2 

1 

12 

" 

4-1/8  Sept.   1970  (Debentures).. 

125 

10 

8 

3 

11 

7 

1 

2 

- 

4-1/8  Aug.   1971  (Debentures).. 

75 

6 

8 

1 

11 

3 

- 

4 

- 

42 
76 

4-1/2  Sept.   1971  (Debentures).. 

100 

2 

6 

3 

4 

* 

- 

2 

7 

- 

5-1/8  Feb.   1972   (Debentures).. 

100 

*- 

8 

3 

3 

- 

- 

10 

" 

75 

69 

96 

122 

4-3/8  June   1972   (Debentures).. 

100 

3 

5 

1 

9 

4 

1 

9 

_ 

4-1/4  June   1973   (Debentures).. 

150 

8 

21 

1 

4 

12 

1 

2 

6 

~ 

4- 1/2  Feb.   1977  (Debentures).. 

200 

10 

21 

11 

7 

5 

11 

14 

_ 

Total  Federal  National  Mortgage 

2,633 

274 

170 

37 

107 

153 

217 

126 

74 

3 

1,473 

Tennessee  Valley  Authority: 

18 

50 

* 

* 

5 

9 

- 

1 

23 
16 

4-5/8  July   1986  (Bonds) 

50 

* 

» 

3 

* 

- 

-  * 

18 

~ 

4-1/2  Feb.   1987  (Bonds) 

45 

w 

*■ 

3 

4 

- 

- 

" 

Total  Tennessee  Valley  Authority 

57 

145 

1 

1 

11 

13 

* 

4 

1 

57 

" 

Footnotes  on  preceding  page. 
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MARKET   QUOTATIONS  ON  TREASURY  SECURITIES,  MARCH   30,   1962 


Current  market  auotatlons  shown  here  are  over-the- 
ounter  closing  bid  quotations  In  the  New  York  market 
or  the  last  trading  day  of  the  month,  as  reported  to 
he  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
he  securities  listed  include  all  regularly  quoted  public 

Table   1.-  Treasury  Bills    (Taxable) 


marketable  securities  Issued  by  the  United  States  Govern- 
ment. Outstanding  Issues  which  are  guaranteed  by  the 
United  States  Government  are  excluded  because  they  are 
not   regularly  quoted    in   the  market. 


Amount  outstand- 
ing (millions) 


13-week 


26-week 


$1,101 

$600 

1,101 

600 

1,102 

600 

1,102 

600 

1,201 

600 

1,200 

500 

1,200 

600 

1,202 

601 

1,201 

600 

1,200 

601 

1,201 

601 

1,201 

602 

1,200 

601 

_ 

600 

_ 

600 

_ 

600 

- 

600 

Issue  date 


13-week 


26-week 


Maturity 
date 


Regular  weekly  bills  -  13  and  26  weeks 


1/4/62 
1/11/62 
1/18/62 
1/25/62 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

3/8/62 
3/15/62 
3/22/62 
3/29/62 


10/5/61 
10/13/61 
10/19/61 
10/26/61 

11/2/61 

11/9/61 

11/16/61 

11/24/61 

11/30/61 

12/7/61 
12/14/61 
12/21/61 
12/28/61 

1/4/62 
1/11/62 
1/18/62 
1/25/62 


4/5/62 
4/12/62 
4/19/62 
4/26/62 

5/3/62 
5/10/62 
5/17/62 
5/24/62 
5/31/62 

6/7/62 
6/14/62 
6/21/62 
6/28/62 

7/5/62 
7/12/62 
7/19/62 
7/26/62 


Bank  discount 


Bid 


Change  from 
last  month 


2.80% 
2.64 
2.66 
2.66 

2.68 
2.69 
2.72 
2.73 
2.73 

2.74 
2.74 
2.74 
2.75 

2.78 
2.79 
2.81 
2.81 


+  .32% 

+  .12 
+  .06 
+  .05 

.00 
-.01 
+  .01 
+  .02 
+  .02 

.00 

.00 

-.01 

-.01 

-.06 
-.05 
-.04 
-.04 


Amount 
outstand- 
ing 
(millions) 


Issue 
date 


Maturity 
date 


Bank  discount 


Bid 


Change  from 
last  month 


Regular  weekly  bills  -  26  weeks 


$600 
600 
600 
601 
600 

601 
600 
600 
600 


2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

3/8/62 
3/15/62 
3/22/62 
3/29/62 


8/2/62 

8/9/62 

8/16/62 

8/23/62 

8/30/62 

9/6/62 
9/13/62 
9/20/62 
9/27/62 


2.82% 

2.83 

2.83 

2.84 

2.84 


Tax  anticipation  bills 


$2,511 
1,802 


9/27/61 
3/23/62 


6/22/62 
9/21/62 


2.74% 
2.88 


Other  bills 


$2,000 
2,004 
2,003 
2,001 


4/15/61 

7/15/61 

10/16/61 

1/15/62 


4/15/62 

7/15/62 

10/15/62 

1/15/63 


75%" 


2 

2.80 
2.88 
2.91 


-.04%" 

-.04 

-.05 

-.04 

-.05 


.01% 


.20% 
.05 
.09 
.20 


Amount 

outstanding 

(millions) 


$5,509 
6,861 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds ) 


Description 


3-1/2 


5/15/62-A 
2/1 5/63 -A 


Issue 
date 


5/15/61 
2/15/62 


Price 


Bid 


100.02 
100.14 


Change  from 
last  month 


.01 
.06 


Yield 


To  maturity 


2.42% 
2.99 


Change  from 
last  month 


-.10% 
-.25 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstand- 

Description 

Price 

Yie 

Id 

Issue 
date 

Price 

range  since 

first  traded 

2/ 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Lo« 

ing 
(millions) 

Price 

Date 

Price 

Date 

$2,211 

4% 

5/15/62-E 

100.06 

-.04 

2.35% 

-.08% 

4/14/60 

101.24 

12/30/60 

98.31 

5/18/60 

158 

4 

8/1 5/62 -B 

100.14 

.00 

2.79 

-.24 

9/26/57 

107.05 

6/6/58 

98.06 

12/4/59 

7,325 

3-1/4 

8/1 5/62 -G 

100.06 

+  .01 

2.72 

-.18 

2/15/61 

100.16 

5/15/61 

100. oil 

1/11/62 

1,143 

3-3/4 

ll/15/62-C 

100.19 

+  .04 

2.77 

-.30 

11/29/57 

106.13 

4/22/58 

96.06 

12/28/59 

6,082 

3-1/4 

11/1 5/62 -H 

100.08 

+  .02^ 

2.83 

-.17 

8/1/61 

100.11 

11/8/61 

100.01 

1/15/62 

2,839 

2-5/8 

2/15/63-A 

99.24 

+  .06 

2.92 

-.17 

4/15/58 

101.14 

6/11/58 

92.09 

9/15/59 

3,642 

3-1/4 

2/1 5/63 -E 

100.08 

+  .07 

2.95 

-.26 

11/15/61 

100.09 

3/27/62 

99.27 

1/10/62 

1,743 

4 

5/15/63-B 

101.05 

+  .10 

2.94 

-.33 

4/1/59 

102.08 

12/29/60 

96.14 

12/29/59 

5,047 

3-1/4 

5/15/63-D 

100.10 

+  .10 

2.96 

-.29 

5/15/61 

100.14 

5/12/61 

99.20 

6/5/61 

3,011 

4-7/8 

11/15/63-C 

102.26 

+  .04 

3.08 

-.15 

11/15/59 

104.23 

12/30/60 

99.19 

1/6/60 

4,933 

4-3/4 

5/15/64-A 

103.00 

+  .07 

3.27 

-.15 

7/20/59 

104.25 

5/12/61 

99.18 

12/29/59 

3,893 

3-3/4 

5/15/64-D 

100.30 

+  .06 

3.29 

-.10 

6/23/60 

101.26 

5/15/61 

98.11 

6/9/60 

2,316 

5 

8/15/64-B 

103.29 

+  .11 

3.27 

-.20 

10/15/59 

105.28 

5/12/61 

100.09 

12/4/59 

5,019 

3-3/4 

8/15/64-E 

100.30 

+  .09 

3.33 

-.14 

8/1/61 

101.04 

3/22/62 

99.23 

8/14/61 

4,195 

4-7/8 

ll/15/64-C 

103.25 

+  .07 

3.35 

-.13 

2/15/60 

105.22 

5/15/61 

99.25 

2/2/60 

2,113 

4-5/8 

5/15/65-A 

103.22 

+  .11 

3.37 

-.14 

5/15/60 

105.07 

5/12/61 

99.25 

5/18/60 

4,454 

4 

8/15/66-A 

101.20 

+  .22 

3.59 

-.18 

2/15/62 

101.27 

3/22/62 

100.02 

2/5/62 

86 

1-1/2 

4/1/62 -EA 

1/ 

_ 

1/ 

_ 

4/1/57 

99.31 

2/6/62 

88.18 

8/13/57 

590 

1-1/2 

10/1/62-E0 

99.13 

+  .02 

2.72 

+  .07 

10/1/57 

99.15 

3/27/62 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

98.30 

+  .08 

2.59 

-.15 

4/1/58 

98.30 

3/30/62 

88.14 

9/16/59 

506 

1-1/2 

10/1/63 -E0 

98.04 

+  .13 

2.80 

-.19 

10/1/58 

98.04 

3/30/62 

87.08 

9/16/59 

457 

1-1/2 

4/I/64-EA 

97.06 

+  .14 

2.97 

-.16 

4/1/59 

97.06 

3/30/62 

85.16 

9/15/59 

490 

1-1/2 

10/1/64-EO 

96.06 

+  .12 

3.10 

-.10 

10/1/59 

96.06 

3/30/62 

85.00 

9/30/59 

466 

1-1/2 

4/1/65-EA 

95.06 

+  .14 

3.20 

-.11 

4/1/60 

95.06 

3/30/62 

87.12 

5/24/60 

315 

1-1/2 

10/1/6 5 -E0 

94.07 

+  .15 

3.27 

-.10 

10/1/60 

94.07 

3/30/62 

90.06 

11/29/60 

675 

1-1/2 

4/1/66-EA 

93.06 

+  .16 

3.34 

-.09 

4/1/61 

93.06 

3/30/62 

89.06 

9/8/61 

295 

1-1/2 

10/1/66-E0 

92.08 

+  .18 

3.38 

-.10 

10/1/61 

92.08 

3/30/62 

89.12 

10/11/61 

V98l 


Footnotes  at  end  of  Table  5. 
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MARKET   QUOTATIONS  ON  TREASURY  SECURITIES,  MARCH   30,    1962 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since 

first  traded  2/ 

Amount 
out- 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  J/ 

Change 

from 
last 
month 

Hig 

a 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

$3,963 

2-1/456 

6/15/59-62 

99.31 

+.oii 

2.39$ 

-.1256 

6/1/45 

104.20 

4/6/46 

91.30 

7/24/57 

2,270 

2-1/4 

12/15/59-62 

99.22 

+  .06 

2.70 

-.20 

11/15/45 

104.21 

4/6/46 

91.18 

7/24/57 

4,317 

2-1/2 

8/15/63 

99.09 

+  .07 

3.04 

-.12 

12/15/54 

100.24 

4/18/58 

91.05 

9/15/59 

2,701 

3 

2/15/64 

99.26 

+  .11 

3.11 

-.17 

2/14/58 

103.19 

4/21/58 

92.06 

9/15/59 

4,681 

2-5/8 

2/15/65 

98.00 

+  .16 

3.36 

-.16 

6/15/58 

100.13 

6/5/58 

89.00 

1/6/60 

3,597 

3-3/4 

5/15/66 

100.23 

+  .24 

3.56 

-.19 

11/15/60 

102.11 

5/15/61 

99.09 

2/1/62 

1,484 

3 

8/15/66 

98.06 

+  .16 

3.45 

-.12 

2/28/58 

103.20 

4/21/58 

89.24 

1/6/60 

2,438 

3-3/8 

11/15/66 

99.06 

+  .20 

3.57 

-.22 

3/15/61 

100.06 

5/15/61 

97.10 

12/12/61 

1,463 

2-1/2 

6/15/62-67 

95.00 

+1.06 

3.56 

-.24 

5/5/42 

108.12 

4/6/46 

84.22 

9/15/59 

3,604 

3-5/8 

11/15/67 

99.24 

+  .20 

3.67 

-.12 

3/15/61 

100.24 

5/12/61 

97.18 

8/8/61 

2,460 

3-7/8 

5/15/68 

100.30 

+  .30 

3.70 

-.17 

6/23/60 

102.04 

5/12/61 

98.11 

6/9/60 

1,818 

2-1/2 

12/15/63-68 

92.20 

+  1.12 

3.75 

-.23 

12/1/42 

108.03 

4/6/46 

82.08 

1/6/6C 

2,635 

2-1/2 

6/15/64-69 

91.22 

+1.10 

3.83 

-.21 

4/15/43 

107.25 

4/6/46 

81.10 

1/6/6C 

2,538 

4 

10/1/69 

101.22 

+1.06 

3.74 

-.18 

10/1/57 

110.14 

6/5/61 

94.04 

12/30/59 

2,552 

2-1/2 

12/15/64-69 

91.02 

+1.10 

3.86 

-.19 

9/15/43 

107.24 

4/6/46 

81.04 

1/6/6C 

2,428 

2-1/2 

3/15/65-70 

90.28 

+1.12 

3.84 

-.20 

2/1/44 

107.23 

4/6/46 

80.10 

1/6/6C 

1,417 

2-1/2 

3/15/66-71 

90.00 

+1.16 

3.83 

-.20 

12/1/44 

107.22 

4/6/46 

79.28 

1/6/6C 

2,806 

4 

8/15/71 

101.00 

+1.08 

3.87 

-.16 

3/1/62 

101.10 

3/22/62 

99.04 

2/20/62 

1,341 

2-1/2 

6/15/67-72 

88.28 

+1.12 

3.83 

-.16 

6/1/45 

106.16 

4/6/46 

79.12 

1/6/6C 

1,948 

2-1/2 

9/15/67-72 

88.22 

+1.16 

3.82 

-.18 

10/20/41 

109.18 

4/6/46 

78.24 

1/6/6C 

2,855 

2-1/2 

12/15/67-72 

88.16 

+1.10 

3.82 

-.14 

11/15/45 

106.16 

4/6/46 

79.06 

1/6/6C 

1,171 

3-7/8 

11/15/74  U 

99.12 

+1.16 

3.94 

-.15 

12/2/57 

110.24 

4/22/58 

92.08 

1/6/6C 

1  446 

4 

2/15/80  U 

100.01 

+1.27 

4.00 

-.15 

1/23/59 

103.18 

5/12/61 

93.08 

1/6/6C 

1,916 

3-1/2 

11/15/80  V 

94.00 

+2.08 

3.96 

-.18 

10/3/60 

97.24 

5/12/61 

91.08 

2/20/6; 

1,595 

3-1/4 

6/15/78-83  U 

89.20 

+1.30 

3.98 

-.15 

5/1/53 

111.28 

8/4/54 

82.06 

1/6/6C 

1  132 

3-I/4 

5/15/85  V 

88.28 

+1.08 

3.98 

-.10 

6/3/58 

101.04 

6/11/58 

82.04 

1/6/6C 

470 

4-1/4 

5/15/75-85  V 

103.18 

+2.08 

3.90 

-.22 

4/5/60 

105.28 

5/5/61 

98.10 

5/19/6C 

4,917 

3-1/2 

2/15/90  V 

91.14 

+2.02 

4.01 

-.13 

2/14/58 

106.26 

4/21/58 

84.08 

1/6/6C 

2,665 

3 

2/15/95  tj 

86.06 

+1.00 

3.73 

-.06 

2/15/55 

101.12 

6/8/55 

79.08 

1/6/6C 

4,461 

3-1/2 

11/15/98  tj 

90.10 

+2.02 

4.01 

-.11 

10/3/60 

95.14 

5/12/61 

87.10 

2/20/6; 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Price  range  since  first  traded  2/ 

Amount 
out- 
standing 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity 

i/ 

Change 

from 
last 
month 

Issue 
date 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$1,485 

2-3/4$      -       12/15/60-65 

100.20 

+  .05 

1.85$ 

-.29$ 

12/15/38 

119.00 

1/25/46 

95.16 

12/28/5 

1/  Not  quoted  on  March  30,  1962. 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over-         J/ 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they, are  closing 
prices  on  the  New  York  Stock  Exchange.   "When  issued"  prices  are  included     ij 
in  the  history  beginning  October  1,  1939.  Dates  of  highs  and  lows  in 


case  of  recurrence  are  the  latest  dates. 

On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par,  an 

to  maturity  when  it  is  selling  at  par  or  below. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 


*m 
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AVERAGE  YIELDS  OF  LONG-TERM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Treasury 
bonds  l/ 


Moody's  Aae 

corporate 

bonds 


Period 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  l/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 


1953-April. 
May.  . . 
June. . 


July 

August . 

September. 

October. . . 
November . . 
December. . 

1954-January. . . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 

1955-January. . . 
February. . 
March 


April. 
May. .  . 
June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 

1956-January. . . 
February. . 
March 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 
2.44 


2.83 
2.73 
2.72 

2.62 
2.53 
2.61 
2.82 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 


2.31 
2.32 
2.57 
2.68 
2.94 
2.55 
2.84 


2.66 
2.62 
2.86 
2.96 
3.20 
2.90 
3.06 


1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


3.08 
3.47 
3.43 
4.08 
4.02 
3.90 


Monthly  series  -  averages  of  daily  series 


2 

97 

2/ 

3 

11 

3 

13 

3 

02 

3 

02 

2.98 

2 

83 

2 

86 

2 

79 

2/ 

2 

69 

2 

62 

2 

53 

2.48 

2 

54 

2 

55 

2/ 

2 

47 

2 

48 

2 

52 

2 

54 

2 

57 

2 

59 

2/ 

2 

68 

2/ 

2 

78 

2 

78 

2/ 

2 

82 

2 

81 

2 

82 

2 

91 

2 

95 

2 

92 

2 

87 

2 

89 

2 

91 

2 

88 

2 

85 

2 

93 

2/ 

3.23 

3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 


06 
95 
86 

,85 


3 
2 
2 

2 

2.88 

2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 

3.04 
3.05 

3.06 

3.11 
3.13 

3.10 
3.10 
3.15 

3.11 
3.08 
3.10 


1956-April. 
May. . . 
June. . 


July 

August 
September. 

October. . . 
November . . 
December. . 

1957-January. . . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 

1958-January. . . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 

1959-January. . . 
February. . 
March 


3.07 
2.97 
2.93 

3.00 
3.17 
3.21 

3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/ 

3.73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3.28 

3.25 

3.12 
3.14 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 


2/ 


3.24 
3.28 

3.27 

3.28 
3.43 
3.56 

3.59 
3.69 

3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 

4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 

3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 


1959-April. 
May. .. 
June. . 


July 

August 
September. 

October. . . 
November. . 
December. . 

1960-January. .  . 
February. . 
March 


April. 
May. .. 
June. . 


July 

August 
September. 

October. . . 
November . . 
December. . 

1961- January. . . 
February. . 
March 


April. 
May. . . 
June. . 


July 

August 

September. 

October. . . 
November. . 
December. . 

1962-January. . . 
February. . 
March 


4.01 
4.08 
4.09 

4.11 
4.10 
4.26 

4.11  3/ 

4. 12 
4.27 

4.37 
4.22 
4.08 

4.18  2/ 

4.16 

3.98 

3.86 
3.79 
3.84  2/ 

3.91 
3.93 
3.88 

3.89 
3.81 
3.78 

3.80 
3.73 
3.88 

3.90 


00 
02 


4 
4 

3, 
3, 
4. 

4.08 
4.09 
4.01 


0b 


Weekly 

series  -  averages  of 

daily  series  for  weeks  ending 

- 

1961-October 

6.. 

3.98 

4.43 

1961-December    1.. 

4.01 

4.38 

1962-February 

2.. 

4.10 

4.42 

13.. 

4.00 

4.42 

8.. 

4.05 

4.39 

9.. 

4.09 

4.42 

20.. 

3.98 

4.42 

15.. 

4.06 

4.42 

16.. 

4.08 

4.43 

27.. 

3.96 

4.42 

22.. 
29.. 

4.06 

4.07 

4.44 
4.44 

23.. 

4.12 

4.42 

November 

3.. 

3.95 

4.40 

1962-January     5.. 

4.06 

4.43 

March 

2.. 

4.08 

4.42 

10.. 

3.96 

4.39 

12.. 

4.08 

4.42 

9.. 

4.06 

4.40 

17.. 

4.00 

4.39 

19.. 

4.08 

4.42 

16.. 

4.02 

4.39 

24.. 

3.98 

4.39 

26.. 

4.08 

4.41 

23.. 

30.. 

3.97 
3.96 

4.39 
4.38 

Daily  series  -  unweighted  averages 


1962-March 

1.. 

4.07 

4.42 

1962-March      12.. 

4.03 

4.38 

1962-March     21.. 

3.97 

4.39 

2.. 

4.07 

4.42 

13.. 

4.01 

4.39 

22.. 

3.94 

4.39 

14.. 

4.02 

4.39 

23.. 

3.95 

4.38 

5.. 

4.08 

4.41 

15.. 

4.03 

4.39 

6.. 

4.08 

4.41 

16.. 

4.02 

4.39 

26.. 

3.97 

4.37 

7.. 

4.06 

4.40 

27.. 

3.97 

4.38 

8.. 

4.05 

4.40 

19.. 

4.00 

4.39 

28.. 

3.96 

4.38 

9.. 

4.04 

4.39 

20.. 

3.99 

4.39 

29.. 
30.. 

3.96 
3.95 

4.38 
4.38 

Source:   Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  bid 
quotations  in  the  over-the-counter  market.  Yields  for  prior  periods 
were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  quotations. 
Moody's  Investor  Service  is  the  source  for  the  average  of  Aaa  Corporate 
bonds.   For  definition  of  taxable  bonds,  see  footnotes  to  the  "Treasury 
Survey  of  Ownership"  in  this  issue  of  the  Bulletin. 


1/ 


2/ 


Series  includes  bonds  which  are  neither  due  nor  callable  before  a 

given  number  of  years  as  follows:  April  1953  to  date,  10  years; 

April  1952  -  March  1953,  12  years;  October  1941  -  March  1952,  15 

years.  For  bonds  currently  in  the  series,  see  Table  4  under 

"Market  Quotations  on  Treasury  Securities"  in  this  issue  of  the 

Bulletin. 

One  or  more  new  long-term  bonds  added  to  the  average. 

An  existing  bond  dropped  from  the  average  (see  footnote  l). 
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Treasury  Bulleth 


INTERNAL  REVENUE  COLLECTIONS, 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Budget 

Adjustment  of 

Total  collec- 

Corporation 
income  and 

Individual  income  tax  and  employment  taxes 

Fiscal 
year 

receipts  from 

collections 

tions  reported 

Individual 

Individual 

Old-age  and 

Railroad 

Unemploy- 

or month 

internal 

to  budget 
receipts  1/ 

by  Internal 

profits 

Total 

income  tax  not 

income  tax 

disability 

retire- 

ment 

revenue 

Revenue  Service 

taxes 

withheld  2/ 

withheld  2/ 

insurance  2/ 

ment 

insurance 

1954 

70,299,652 

+364,672 

69,934,980 

21,546,322 

37,921,314 

10,736,578 

22,077,113 

4,218,520 

605,221 

283,882 

1955 

66,288,692 

- 

66,288,692  4/ 

18,264,720 

37,869,770 

10,396,480 

21,253,625  47 

5,339,573  U   600,106  47 

279,986 

1956 

75,109,083 

-3,566  5/ 

75,112,649  .57 

21,298,522 

42,633,426 

11,321,966 

24,015,676  57 

6,336,805 

634,323 

324,656 

1957 

80,171,971 

- 

80,171,971 

21,530,653 

46,610,293 

12-,  302, 229 

26,727,543 

6,634,467 

616,020 

330,034 

1958 

79,978,476 

- 

79,978,476 

20,533,316 

47,212,944 

11,527,648 

27,040,911 

7,733,223 

575,282 

335,880 

1959 

79,797,973 

- 

79,797,973 

18,091,509 

49,588,488 

11,733,369 

29,001,375 

8,004,355 

525,369 

324,020 

1960 

91,774,803 

- 

91,774,803 

22,179,414 

56,104,300 

13,271,124 

31,674,588 

10,210,550 

606,931 

341,108 

1961 ;... 

94,401,086 

- 

94,401,086 

21,764,940 

58,655,452 

13,175,346 

32,977,654 

11,586,283 

570,812 

345,356 

3,427,747 

_ 

3,427,747 

519,563 

1,785,961 

245,119 

1,525 

,870 

14,261 

710 

8,373,396 

- 

8,373,396 

382,280 

6,635,584 

160,611 

6,389,944 

84,163 

865 

9,945,359 

- 

9,945,359 

3,250,550 

5,563,577 

2,017,145 

3,490 

,501 

55,296 

635 

Oct 

3,506,919 

- 

3,506,919 

407,784 

1,854,657 

216,452 

1,636 

,124 

1,306 

775 

7,783,190 

- 

7,783,190 

377,163 

6,156,753 

123,253 

5,956 

,755 

75,893 

851 

8,355,057 

- 

8,355,057 

3,322,058 

3,868,610 

428,497 

3,392 

,830 

46,716 

567 

5,590,573 

- 

5,590,573 

466,316 

3,923,062 

2,330,186 

1,533 

,837 

11,235 

47,803 

9,489,476 

9,489,476 

399,836 

7,989,682 

873,118 

6,657 

,056 

80,574 

378,936 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal 

year 

or  month 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

Total 

Documents, 
etc.  6/ 

Manufacturers' 
and  retailers'  6/ 

Miscellaneous  6/ 

1954 

1956 

1957 

1958 

1959 

1960 

1961 

935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 

1,352,982 
1,626,348 
1,916,392 

146,726 
158,216 
147,784 

142 , 194 
126,117 
151,870 

192,229 
133,115 

9,532,222 

9,210,582  47 

10,004,195 

10,637,544 

10,814,268 

10,759,549 
11,864,741 
12,064,302 

975,497 

1,197,316 

983,448 

1,102,284 
1,123,156 
1,012,520 

1,008,967 
966,842 

2,797,718 
2,742,840 
2,920,574 
2,973,195 
2,946,461 

3,002,096 
3,193,714 
3,212,801 

237,581 
291,600 
284,338 

343,809 
342,838 
254,196 

223,653 
188,933 

1,580,512 
1,571,213 
1,613,497 
1,674,050 
1,734,021 

1,806,816 
1,931,504 

1,991,117 

137,430 
196,209 
168,995 

183,625 
183,957 
164,628 

H0.254 
116,026 

5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 

5,884,286 
6,639,879 
6,941,327 

94,854 

1,488,397 

258,802 

106,658 

1,367,785 

224,450 

94,502 
1,450,619 

90,000 
112,049 
114,927 
107,546 
109,452 

133,817 
139,231 
149,350 

\         37,185 

\        41,487 

3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 

4,314,517 
5,113,818 
5,294,451 

1,378,800 

1,277,184 

1,936,527 
1,492,633 
1,608,497 
1,718,509 
1,741,327 

1,435,953 
1,386,829 
1,497,526 

426,068 

380,222 

Feb 

Source:   Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II).   Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service.     2/ 
The  figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  in  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rican 
manufacture  coming  into  the  United  States.  Figures  for  1954  have  been         2/ 
revised  to  the  same  basis. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included  ij 

in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.   Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue  %J 

offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts  6/ 


in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax 
payers.  Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  internal  Revenue  Service  col-lection 
reports. 

Monthly  figures  include  social  security  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for.  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  20 
of  the  Social  Security  Act,  as  amended  (42  UiS.C.  401),  for  transfe 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  undi 
tributed  depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collect! 
include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Revenue 
Service.   Beginning  with  1957,  such  collections  are  excluded  also  i 
Internal  Revenue  Service  reports. 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


DOLLARS 
Bi  I  lions 


58 

24 

56 

22 

54 

20 

52 

18 

50 

16 

48 

14 

46 

12 

44 

10 

42 

8 

40 

6 

38 

4 

36 

2 

34 

0 

32 

4 

2 

30 

28 

0 
8 

26 

6 

24 

4 

22 

2 

20 

0 

18 

8 

16 

6 

14 

4 

12 

2 

0 

0 

Corporation  Income 
and  Profits  Taxes 


DOLLARS 
Billions 
24 


\ 


1948         '50          '52           '54 

'56          '58          '60           '62 

Estate  and  Gift  Taxes 

1948         '50 


•52 


'54 


'56 


'58 


'60 


'62 


Alcohol  and  Tobacco  Taxes 


W1111111111I 


22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 
8 

6 

4 

2 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depository  receipts  and  unapplied  collections.  The  whole  amount  of 
such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes." 
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INTERNAL  REVENUE  COLLECTIONS. 


States,  etc.  l/ 


Alabama 

Alaska 

Arizona. . . . 
Arkansas. .. 

California. 


Colorado. . . . 
Connecticut. 
Delaware. . .. 

Florida 

Georgia 


Hawaii. .. 
Idaho. ... 
Illinois. 
Indiana. . 
Iowa 


Kansas 

Kentucky. . . . 
Louisiana. . . 
Maine 

Maryland  %/ . 


Massachusetts. . . . 

Michigan 

Minnesota 

Mississippi 

Missouri 


Montana 

Nebraska 

Nevada 

New  Hampshire. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 
North  Dakota . . . 
Ohio 


Oklahoma 

Oregon 

Pennsylvania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota . 
Tennessee. . . . 

Texas 

Utah 

Vermont 


Virginia 

Washington.. .. 
West  Virginia. 

Wisconsin 

Wyoming 


Table  3.-  Summary  by  States,  Calendar  Year  1961 

(In  thousands  of  dollars) 

Individual  income  and  employment  taxes 


International  6/ 

Undistributed  depositary  receipts  7/. • - 
Transferred  to  Government  of  Guam  8/... 
Withheld  taxes  of  Federal  employees  9/. 


Total 
collections 


623,988 

97,667 

358,860 

251,821 

8,570,451 

1,H6,932 
1,630,020 
819,265 
1,412,513 
1,099,937 

247,296 

174,577 

7,540,356 

2,086,686 

759,727 

661,571 

1,642,747 

794,010 

247,299 

2,261,017 

2,774,190 
6,626,583 
1,492,490 
250,606 
2,267,813 

159,346 
588,962 
162,545 
199,239 
3,023,012 

211,550 

18,139,263 

2,404,238 

107,050 

5,787,118 

922,931 
592,553 
6,150,763 
378,984 
410,710 

126,611 

816,586 

3,292,424 

269,326 

97,121 

1,429,644 

1,092,436 

330,617 

1,660,011 

92,397 

269,864 

437,089 

-3,816 

47,758 


Total 95,034,753 


Total 


463,276 

88,212 

287,135 

201,413 

6,169,474 

900,816 
1,104,374 

335,242 
1,047,527 

725,769 

191,898 

141,119 

4,760,519 

1,381,932 

563,235 

484,415 
453,835 
531,210 
183,209 
1,660,374 

1,963,809 
3,047,783 
1,013,978 
198,765 
1,439,177 

127,141 
424,646 
114,912 
157,930 
1,994,629 

178,029 

10,269,393 

731,038 

90,833 

3,662,866 

522,176 
484,668 
4,110,186 
277,247 
286,449 

102 ,  328 

604,272 

2,182,843 

203,924 

74,924 

780,529 

821,137 

256,909 

1,092,042 

72,113 

206,554 

443,906 

-3,816 

47,758 


Individual 
income  tax 
not  withheld 
2/ 


59,656,065 


Source:   Internal  Revenue  Service  reports. 

1/  Collections  in  the  various  States  do  not  necessarily  indicate  the 

Federal  tax  burden  of  the  respective  States,  since  the  taxes  collected 
in  one  State  are,  in  many  instances,  borne  by  residents  of  other 
States.  For  example,  the  withholding  taxes  reported  by  employers 
situated  in  metropolitan  areas  near  State  boundaries  include  amounts 
withheld  from  salaries  of  employees  who  reside  in  neighboring  States. 

2/  Includes  old-age  and  disability  insurance  taxes  on  self-employment 
income. 

3/  Includes  tax  on  business  income  of  exempt  organizations. 

4/  Consists  of  estate  and  gift  taxes,  and  excise  taxes;  excise  tax 

receipts  deposited  by  postmasters  from  sales  of  documentary  stamps; 
excise  taxes  on  imported  items  deposited  by  collectors  of  customs; 


120,865 

15,090 

99,093 

73,268 

1,610,110 

147,486 
300,876 
93,583 
382,674 
170,250 

44,522 

39,839 

1,029,810 

280,745 

201,499 

166,654 
136,841 
176,012 
52,054 
325,432 

444,569 
554,690 
217,715 
63,908 
327,867 

46,008 

130,863 

35,731 

38,960 

531,762 

51,978 

2,012,922 

181,554 

37,317 

730,168 

151,668 

130,078 

814,446 

63,704 

68,882 

39,865 

176,466 

719,195 

45,528 

20,634 

192,544 
209,189 

71,703 
263,681 

29,464 

130,849 


Income  tax 
withheld  and 
old-age  and 
disability 
insurance 


14,000,609 


Railroad 
retirement 


334,708 

72,868 

186,549 

126,658 

4,493,936 

746,084 
789,348 
239,874 
648,921 
546,252 

146,145 

100,232 

3,619,198 

1,094,001 

358,244 

290,660 
301,807 
351,183 
127,423 
1,290,100 

1,504,096 

2,466,460 

760,377 

133,055 

1,069,175 

80,219 

269,531 

78,565 

117,938 

1,446,536 

125,195 
8,123,786 

542,907 

53,103 

2,871,628 

367,082 
349,391 
3,203,778 
211,668 
215,033 

61,962 

422,290 

1,425,240 

156,351 

52,829 

564,909 
606,886 
183,308 
821,219 
42,327 

75,041 

448,201 

-3,816 

47,758 


44,758,216 


4,536 

13 

92 

164 

34,515 

4,493 

7,883 

2 

10,054 

4,148 

292 

235 

83,447 

814 

493 

25,096 

12,518 

727 

2,511 

38,535 

3,507 
6,043 

30,295 
359 

33,353 

340 

22,314 

* 

42 

3,704 

3 

67,541 

370 

18 

40,221 

371 

2,532 

64,832 

11 


2 

1,426 

25,809 

1,068 

1,013 

18,466 

599 

71 

317 

7 

642 
-4,295 


551,647 


Unemployment 
insurance 


3,167 

240 

1,400 

1,324 

30,913 

2,752 
6,268 
1,783 
5,879 
5,120 

940 

814 

28,064 

6,372 

2,999 

2,004 
2,669 
3,288 
1,221 
6,307 

11,637 

20,590 

5,592 

1,444 

8,782 

574 

1,938 

616 

991 

12,627 

852 

65,143 

6,206 

396 

20,849 

3,055 
2,666 
27,130 
1,865 
2,435 

499 

4,090 

12,599 

977 

448 

4,611 
4,463 
1,827 
6,826 
315 

22 


345,592 


Corporation 
income 
taxes  2/ 


132,227 

5,845 

53,624 

34,256 

1,334,816 

137,839 
327,371 
463,195 
232,538 
235,320 

41,887 

27,032 

1,746,717 

342,212 

145,898 

129,029 
159,875 
144,635 
45,004 
288,615 

571,240 

1,953,567 

345,513 

31,661 

527,729 

24,555 
99,135 
27,654 
30,142 
629,505 

22,061 

5,811,592 

388,385 

11,022 

1,420,701 

172,391 

80,192 

1,138,938 

66,302 

97,450 

16,498 

155,775 

632,315 

47,373 

12,914 

218,239 

175,207 

50,600 

370,989 

8,925 

19,640 


21,186,144 


Other 


1/ 


2/ 


and  amounts  collected  in  Puerto  Rico  upon  Puerto  Rican  manufactures 

coming  into  the  United  States. 

Includes  District  of  Columbia  collections. 

Consists  of  collections  from  U.  S.  taxpayers  in  Puerto  Rico,  Canal 

Zone,  etc.,  and  in  foreign  countries. 

The  amount  of  undistributed  depositary  receipts  consists  of  all  thoi 

issued  during  the  calendar  year  minus  those  received  with  tax  returi 

which  are  included  in  the  State  totals. 

Withheld  taxes  covered  into  the  Treasury  of  Guam  (48  U.S.C.  1421h). 

Net  transactions  in  the  clearing  account  on  the  central  books  of 

the  Treasury  for  income  taxes  withheld  from  the  salaries  of  Federal 

employees. 

Less  than 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money  2/ 


Total 
paper 
money 


Gold 
certif- 
icates 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 


National 

bank 

notes 


1954 

1955 

1956 , 

1957 , 

1958 

1959 

1960 

1961 

1960-December. , 

1961-July 

August 
September, 

October. . . 
November. , 
December. , 

1962- January. . , 
February. . 


29,922 
30,229 
30,715 
31,082 
31,172 

31,914 
32,065 
32,405 


32,869 

32,477 
32,609 
32,658 

32,836 
33,538 
33,918  2/ 

32,774 
32,880 


28,127 
28,372 
28,767 
29,040 
29,071 

29,699 
29,726 
29,943 


30,442 

30,002 
30,118 
30,152 

30,303 
30,975 
31,336 

30,222 
30,319 


35 
34 
33 
33 
32 

31 
30 
30 


30 

30 
30 
30 

30 
30 
30 


29 

29  y 


2,135 
2,170 
2,148 
2,162 
2,200 

2,155 
2,127 
2,094 


2,110 

2,077 
2,075 
2,079 

2,076 
2,098 
2,120 

1,974 
1,969  jj/ 


320 
319 
318 
321 
317 

316 
318 
318 


313 

315 

315 
314 

315 
318 
314 

306 
310 


25,385 
25,618 
26,055 
26 , 329 
26,342 

27,029 
27,094 
27,353 


27,837 

27,434 
27,553 
27,584 

27,739 
28,386 
28,731 

27,771 
27,869  6/ 


180 

163 
147 
133 
120 

110 

100 

92 


96 

91 

90 
90 

89 
89 


87 


70 
67 
64 
62 
59 

57 
56 
54 


55 

54 
54 
54 

54 
54 
54 

54 
53 


Coin 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

Money  in 

circulation 

per  capita 

(in  dollars)   7/ 

1954 

1955 

1957 

1958 

1959 

1,795 
1,858 
1,948 
2,042 
2,101 

2,215 
2,338 
2,462 

2,427 

2,475 
2,491 
2,506 

2,532 
2,563 
2,582 

2,552 
2,562 

212 
223 
237 
253 
268 

285 
305 
329 

319 

332 
335 

337 

339 
342 
346 

347 
348 

1,165 
1,202 
1,259 
1,315 
1,346 

1,415 
1,484 
1,548 

1,533 

1,555 
1,563 
1,572 

1,590 
1,612 
1,622 

1,594 
1,601 

419 
433 
453 
474 
487 

514 
549 
585 

574 

589 
593 
598 

603 
609 
614 

611 

613 

184.24 
182.91 
182.64 
181.52 
179.08 

180.20 
177.48 
176.45 

180.34 

176.59 
177.04 
177.03 

177.74 

181.32 

183.17 

176. 79r 
177.15 

Source:   Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

2/  The  following  paper  currencies  are  in  process  of  retirement  and  are 
redeemable  from  the  general  fund  of  the  Treasury:   Gold  certificates 
issued  before  January  30,  1934,  silver  certificates  issued  before 
July  1,  1929,  Treasury  notes  of  1890,  Federal  Reserve  notes  issued 
before  the  series  of  1928,  Federal  Reserve  Bank  notes,  and  national 
bank  notes.  The  Treasury  notes  of  1890  have  been  in  process  of 
retirement  since  March  1900  (31  U.S.C.  411)  upon  receipt  by  the 
Treasury,  the  Federal  Reserve  Bank  notes  since  June  12,  1945  (12  U.S.C. 
445  note),  and  the  national  bank  notes  since  December  23,  1915 
(12  U.S.C.  441).  Retirement  of  the  others  was  authorized  by  the  Old 
Series  Currency  Adjustment  Act,  approved  June  30,  1961.  The  act 
authorizes  the  Secretary  of  the  Treasury  to  determine  from  time  to  time 
the  amount  of  currency  of  the  following  types  which  have  been  destroyed 
or  lost,  and  to  reduce  the  amounts  thereof  on  the  books  of  the  Treasury: 


Gold  certificates  issued  before  January  30,  1934;  silver  certificates, 
United  States  notes,  Federal  Reserve  Bank  notes,  and  national  bank  notes 
all  issued  before  July  1,  1929;  Federal  Reserve  notes  issued  prior  to 
the  series  of  1928;  and  Treasury  notes  of  1890.  The  Secretary  of  the 
Treasury  determined  on  October  20,  1961,  that  $1  million  of  Treasury 
notes  of  1890  have  been  destroyed  or  irretrievably  lost  and  so  will 
never  be  presented  for  redemption. 
2/     Highest  amount  to  date. 
y     Issued  prior  to  January  30,  ll">34. 
rJ     Includes  $}0   million  issued  before  July  1,  1929. 
6/  Includes  $36  million  i.icuwl  prior  to  the  series  of  1928. 
2/     Bnsed  on  t.he  Bureau  of  the  Census  estimated  population.  Through 
fiscal  1958  the  estimated  population  is  for  the  conterminous  United 
States  (that  iSj  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas 
such  bo  Puerto  Rico,  Guam,  and  the  Virgin  Islands).   Beginning  with 
fiscal  1959  the  estimates  include  Alaska,  and  with  fiscal  1960,  Hawaii, 
r   Revised.       »   Less  than  $500,000. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 , 

1961 , 

1960-December. 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962 -January. . 
February. 


Source:   Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Gold 
($35  per 
fine  ounce) 


21,927.0 
21,677.6 
21,799.1 
22,622.9 
21,356.2 

19,704.6 
19,322.2 
17,550.2 


1/ 


17,766.6 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 

16,815.1 
16,789.6 


Silver 
($1.29+  per 
fine  ounce) 


3,863.1 
3,922.4 
3,994.5 
4,116.6 
4,306.0 

4,414.1 

4,394.5 
4,346.5 


4,375.6 

4,343.8 
4,335.6 
4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 
4,312.6 


Ratio  of  silver  to 
gold  and  silver  in 
monetary  stocks 
(in  percent) 


1/  See  Table  3,  footnote  3. 


15.0 
15.3 
15.5 
15.4 
16.8 

18.3 
18.5 
19.9 


19.8 

19.9 
19.9 
20.0 

20.0 
20.3 
20.3 

20.4 
20.4 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1954 

1955 

1956 

1957 

1958 , 

1959 

1960 

1961 

1961-July 

August . . . 
September 

October.. 
November. 
December. 

1962-January. . 
February. 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Treasury  gold  stock;  does  not  include  gold  in  Exchange  Stabilization 
Fund.  See  "International  Financial  Statistics,"  Table  1. 

2/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Gold  assets  1/ 


Liabilities; 
Gold  certificates 
etc.  2/ 


Balance  of  gold  in 
Treasurer's  account 


21,712.5 
21,690.4 
21,949.5 
22,781.0 
20,534.3 

19,455.9 
17,766.6 
16,889.0 


H 


17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 

16,815.1 
16,789.6 


11 


2/ 

21,223.5 
21,199.1 
21,458.3 
22,272.9 
20,138.2 

489.0 
491.2 
491.2 
508.1 
396.1 

19,350.5 
17,665.6 
16,771.2 

105.4 
101.0 
117.8 

17,378.7 
17,342.6 
17,254.7 

148.2 
108.4 
121.3 

17,184.2 
16,866.0 
16,771.2 

116.2 

108.7 
117.8 

16,698.0 
16,685.7 

117.1 
103.9 

(b)  the  redemption  fund  -  Federal  Reserve  notes;  and  (3)  reserve 
of  $156.0  million  against  United  States  notes  and  Treasury  notes 

The  United  States  payment  of  the  $343.8  million  increase  in  its 
gold  subscription  to  the  International  Monetary  Fund,  authorized 
by  the  act  approved  June  17,  1959  (22  U.S.C.  286e)  was  made  on 
June  23,  1959  (see  "Budget  Receipts  and  Expenditures ,"  Table  i, 
footnote  10). 


WPs 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollars) 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


2,171-1 
2,194.4 
2,208.9 
2,212.9 
2,245.0 

2,251.4 
2,252.1 
2,237.5 


2,252.3 
2,252.3 
2,252.3 

2,252.3 

2,245.9 
2,237.5 

2,230.7 
2,226.9 


Silver 
dollars 


267.6 
253.5 
236.3 
219.0 
202.7 

182.3 
161.2 
130.1 


147.2 
144.7 
137.9 

136.2 
133.6 
130.1 

129.7 
129.5 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


48.0 

15.7 

2.3 

8.2 

14.9 

3.2 
2.6 
3.6 


6.7 
5.7 
6.5 

5.1 
4.9 
3.6 

7.8 
10.8 


Silver 
bullion  4/ 


11.0 
17.9 
63.0 
92.3 

148.3 

127.4 
88.2 
24.2 


53.5 
45.3 
39.3 


29. 
22, 

24, 


26.4 
29.2 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


223.1 
235.4 
252.2 
269.3 
285.4 

305.5 
326.5 
357.3 


340.4 
342.8 
349.6 

351.3 
353.9 
357.3 

357.7 
357.9 


Subsidiary 
coin  2/ 


1,242.7 
1,283.2 
1,338.2 
1,402.6 
1,446.2 

1,513.4 
1,576.0 
1,650.5 


1,605.3 
1,613.4 
1,619.9 

1,633.3 
1,644.2 

1,650.5 

1,650.1 
1,651.2 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,886.6 
3,930.1 
4,064.1 
4,185.4 
4,362.5 

4,382.7 
4,375.6 
4,308.6 


4,343.8 
4,335.6 
4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 
4,312.6 


Source:   Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
2/     Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


2/     Valued  at  $1.38+  per  fine  ounce. 

V  Includes  bullion  at  cost,  bullion  valued  at  $1.29+  per  fine  ounce 

held  for  coinage,  and  bullion  valued  at  $1.38+  per  fine  ounce  held 

for  recoinage  of  subsidiary  silver  coins. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August 
September 

October.. 
November. 
December. 

1962- January. . 
February. 
March.. . . 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 


18.5 
46.1 
63.7 
69.5 
91.7 
122.2 
182.1 
245.7 
299.6 
362.3 
429.5 
491.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 
981.6 
,038.5 
,101.7 


1,068.4 
1,076.2 
1,082.9 

1,091.6 
1,095.0 

1,101.7 

1,107.9 
1,110.6 
1,112.7 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 

48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 


Source:   Bureau  of  Accounts. 

l/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


Newly  mined  silver  2/ 


Proclamation 
of  Dec.  21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87. 
87. 
87. 

87. 
87, 
87. 


Acts  of 

July  6,  1939, 

and  July  31,  1946 


4.2 
25.7 
48.3 
63.6 


65.3 

65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 

143.8 

150.8 

155.2 

156.4 

166.0 

167.9 

167.9 

167.9 


167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 


Total 

seigniorage 
on  silver 
revalued  2/ 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


326.2 
422.1 

508.1 


616. 

705. 

759. 

799. 

818. 

820. 

820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 
1,172.5 
1,172.5 
1,172.5 


1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 


274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

161.2 

U6.8 

129.9 

127.2 

111.7 

81.9 

57.2 

34.9 

6.6 

H.3 

50.0 

72.9 

114.0 

98.3 

70.8 

12.6 


44.0 
37.4 
33.2 

25.0 
15.1 
12.6 

12.6 
14.6 
14.7 


with  that  for  July  1959,  is  included  under  coins;  the  breakdown  is 
not  available  after  June  1959. 
2/     The  figures  in  this  column  are  not  cumulative;  as  the  amount  of  bullioi 
held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  March  31,  1962 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans  2/, 

Philippine  currency  reserve • 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unassigned 

Total  increment 


Allocations  of 
increment  1/ 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,782,467.29 
2,819,507,862.67 


Source:   Bureau  of  Accounts. 

1/  The  authority,  purpose,  and  amount  through  1940  of  these  allocations 

are  summarized  in  the  1940  Annual  Report  of  the  Secretary  of  the 

Treasury,  pages  128-30. 
2/  Pursuant  to  Public  Law  85-699,  approved  August  21,  1958  (72  Stat.  698) 

the  $111,753,246.03  unexpended  balance  of  this  allocation  was  covered 


Charges  against 
increment 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

1,857,771.96 

645,387,965.45 

2,810,408,045.41 


Unexpended  balance  of 
increment 


$317,349.97 


8,782,467.29 


9,099,817.26 


into  the  Treasury  as  miscellaneous  receipts;  and  the  $27,546,310.97 
which  has  been  advanced  to  the  Federal  Reserve  Banks  under  this 
allocation  was  repaid  into  a  special  fund  from  which  it  was  appropri- 
ated to  the  Small  Business  Administration.  Under  subsequent  legisla- 
tion (73  Stat.  209)  the  unused  portion  of  this  appropriation  was  re- 
scinded and  the  balance,  $23,653,582.01,  was  covered  into  the  Treasury 
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Table  1.-  Balance  Sheets  as  of  June  30,  1961,  and  December  31,  1961 


Assets: 

Cash: 

Treasurer  of  the  United  States,  checking  accounts., 
Federal  Reserve  Bank  of  New  York,  special  account., 

Total  cash ■ 

Special  account  of  Secretary  of  the  Treasury  with 
Federal  Reserve  Bank  of  New  York  -  Gold , 

Foreign  exchange  due  from  foreign  banks:  \J 

Central  Bank  of  Argentina , 

Banco  de  Brazil , 

Bank  of  England , 

Deutsche  Bundesbank < 

Netherlands  Bank 

Swiss  National  Bank 

Investments  in: 

U.  S.  Government  securities , 

Foreign  securities , 

Accrued  interest  receivable , 

Accounts  receivable , 

Unamortized  premium  on  U.  S.  Government  securities...., 

Office  equipment  and  fixtures , 

Less  allowance  for  depreciation , 

Total  assets 

Liabilities  and  capital:  2/ 

Accounts  payable: 

Vouchers  payable 

Employees'  payroll  allotment  account  U.  S. 

savings  bonds 

Miscellaneous 

Total  accounts  payable 

Unamortized  discount  on  U.  S.  Government  securities... 

Capital  account 

Deduct  subscription  to  International  Monetary  Fund 
Net  income  (see  Table  3) 

Total  liabilities  and  capital 


June  30,  1961 


$745,020.70 
111,866,950.15 


46,093.27 
25,610.34 


162,719.11 


2,682.47 
231,052.33 


2,000,000,000.00 
1,800,000,000.00 


$112,611,970.85 
52,810,064.16 

14,000,000.00 

25,399,951.81 
20,132,000.22 

64,999,028.28 

46,000,000.00 

306,291.55 

91,356.15 

1,943.28 

20,482.93 


336,373,089.23 


396,453.91 
9,605.58 


200,000,000.00 
135,967,029.74 


336,373,089.23 


December  31,  1961 


$776,498.72 
106,387,242.47 


50,061.27 
27,509.70 


6,115.95 

2,666.69 
300,942.34 


2,000,000,000.00 
1,800,000,000.00 


$107,163,741.19 
58,095,174.05 


8,000,000.00 
35,000,000.00 

5,567,418.47 
5,098,855.38 
14,730,120.09 


46,000,000.00 
59,672,872.73 

496,837.28 

34,660.17 

1,329.66 

22,551.57 
339,883,560.59 


309,724.98 
7,300.26 


200,000,000.00 
139,566,535.35 


339,883,560.59 


Note:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years,  appear  in  subsequent  reports.   Quarterly  balance  sheets 
beginning  with  that  for  December  31,  1938,  have  been  published  in  the 
Treasury  Bulletin. 


l/  Excludes  foreign  exchange  transactions  for  future  delivery. 
2/  For  contingent  liabilities  under  outstanding  stabilization 
agreements,  see  Table  2. 
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Table  2.-  Current  United  States  Stabilization  Agreements,    December  31,    1961 


Country 


Argent  ina . . 

Brazil 

Chile 

Costa  Rica. 
El  Salvador 
Mexico 


Date  of  agreements 


Original 


Jan.  1,  1959 
May  16,  1961 
Feb.  10,  1961 
Sept.  6,  1961 
July  15,  1961 
Jan.  1,  1958 


Renewal 


Jan.  1,  1961 


Jan.  1,  1960 


Expiration 


Dec.  31,  1961 
May  15,  1963 
Feb.  9,  1962 
Sept.  5,  1962 
July  14,  1962 
Dec.  31,  1961 


Amounts 


Original 
agreement 


Advances 


*50 

70 

15 

6 

6 

75 


Repayments 


(In  millions) 
825 

65 


#17 
30 


Table  3.-  Income  and  Expense 


Classification 


Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  and  exchange  transactions  (including  profits 
from  handling  charges  on  gold ) 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communicat  ions 

Supplies  and  materials 

Other 

Total  expense 

Net  income 


January  31,  1934,  through 
June  30,  1961 


$310,638.09 
351,527.60 

128,653,292.20 
102,735.27 
3,473,362.29 
2,554,630.63 
21,709,798.70 
1,034,901.27 
4,179,817.45 
1,975,317.07 


164,346,020.57 


21,591,018.59 

1,185,379.47 

1,846,797.63 

728,455.88 

168,547.36 

2,858,791.90 


28,378,990.83 


135,967,029.74 


January  31,  1934,  through 
December  31,  1961 


$310,638.09 
351,527.60 

131,108.481.42 
102,735,27 
3,473,362.29 
2,583,989.43 
22,382,866.35 
2,019,863.23 
4,848,020.54 
1,975,317.07 


169,156,801.29 


22,545,705.00 

1,294,866.28 

1,916,354.04 

739,253.30 

174,110.84 

2,919,976.48 


29,590,265.94 


139,566,535.35 
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Table  1.-  U.  S.  Gold  Stock,  and  Holdings  of  Convertible  Foreign 
Currencies  by  U.  S.  Monetary  Authorities 

(In  millions  of  dollars) 


Gold  stock  1/ 

Foreign 

currency 

holdings 

End  of  calendar  year  or  month 

Treasury 

Total  2/ 

22,030 
21,713 
21,690 
21,949 
22 , 781 

20,534 
19,456 
17,767 
16,889 

17,527 
17,451 
17,376 

17,300 
16,975 
16,889 

16,8}5 
16,790 
16,609 

22,091 
21,793 
21,753 
22,058 
22,857 

20,582 
19,507 
17,804 
16,947 

17,590 
17,530 
17,457 

17,331 
17,021 
16,947 

16,847 
16,795 
16,643 

116 

105 

106 

62 

112 
127 
116 

116 
153 

2/ 

.. 

Note:  The  United  States  also  has  certain  drawing  rights  on  the  Inter- 
national Monetary  Fund,  in  which  the  United  States  has  a  quota  of 
$4,125  million.   In  accordance  with  Fund  policies,  these  drawing 
rights  include  the  right  to  draw  virtually  automatically  an  amount 
equal  to  the  sum  of  the  United  States  gold  subscription  to  the  Fund 
($1,031.2  million)  and  the  Fund's  net  use  of  dollars;  on  March  31, 
1962,  these  two  amounts  totaled  $1,452.7  million.  Under  appropriate 
circumstances  the  United  States  could  draw  an  additional  amount  equal 
to  the  United  States  quota, 


1/ 


1/ 


2/ 
p 


Includes  gold  sold  to  the  United  States  by  the  International  Monetary 

Fund  with  the  right  of  repurchase,  the  proceeds  of  which  are  invested 

by  the  Fund  in  U.  S.  Government  securities;  as  of  March  31,  1962  , 

this  amounted  to  $800  million. 

Includes  gold  in  Exchange  Stabilization  Fund,  which  is  not  included  in 

Treasury  gold  figures  shown  in  "Circulation  Statement  of  United  States 

Money."  See  "Monetary  Statistics,"  Table  3. 

To  be  published  in  following  issue. 

Preliminary. 
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Data  relating  to  capital  movements  between  the  United 
States  and  foreign  countries  have  been  collected  since 
I935,  pursuant  to  Executive  Order  6560  of  January  15,  193^» 
Executive  Order  IOO33  of  February  8,  19^9,  and  Treasury 
regulations  promulgated  thereunder.  Information  on  the 
principal  types  of  data  and  the  principal  countries  Is  re- 
ported monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin."  Supplementary  Information  Is  published  less 
frequently.  Reports  by  banks,  bankers,  securities  brokers 
and  dealers,  and  industrial  and  commercial  concerns  In  the 
United  States  are  made  Initially  to  the  Federal  Reserve 
Banks,  which  forward  consolidated  figures  to  the  Treasury. 
Beginning  April  195'+,  data  reported  by  banks  In  the  Terri- 
tories and  possessions  of  the  United  States  are  Included 
In  the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International  organ- 
izations. "Short-term"  refers  to  original  maturities  of 
one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting  cov- 
erage, statistical  presentation,  and  definitions  appeared 
In  the  June  195II-  Issue  of  the  "Treasury  Bulletin,"  pages 
4.5-^7.  As  a  result  of  changes  In  presentation  Introduced 
In  that    Issue,    not    all  breakdowns  previously  published 


will  be  exactly   comparable  to  those  now  presented. 

The  first  three  sections  whloh  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by  coun- 
tries, of  data  on  short-term  banking  liabilities  to  and 
claims  on  foreigners  and  transactions  In  long-term  securi- 
ties by  foreigners,  and  present  detailed  breakdowns  of  the 
latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  nonf lnan- 
clal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by  banks 
and  bankers,  and  Table  3,  estimated  gold  reserves  and 
dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  4,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  Issues.  Table  5» 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, Is  presented  annually,  appearing  In  the  April 
Issue  through  195S  and  In  the  March  Issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also  appears 
annually,    beginning  with  the  May  1959   Issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 


(In  millions 

of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 

Net 

capital 

movement 

Analysis  of  net  capital  movement 

Calendar  year 
or  month 

Changes 

in  liabilities  to  foreigners 

Changes  in  claims  on  foreigners 

Total 

Short-term 
banking  funds 

Transactions  in 
domestic  securities 

Total 

Short-term 
banking  funds 

Transactions  in 
foreign  securities 

1935-41 

5,253.2 

622.6 

1,273.5 

452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-614.9 

-707.1 

3,522.2 

684.1 

61.6 

137.0 

56.2 

248.8 

137.8 

168.0 

-234.5 

22.9 
14.2 

3,661.3 

532.5 

1,207.1 

431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,419.5 

1,367.3 

1,494.7 

360.9 

998.1 

4,354.0 

2,319.0 

1,960.0 

291.1 

12.3 

306.6 

372.5 
286.1 
203.0 

-77.6 

219.7 

3,034.6 

485.9 
1,179.3 

220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,229.6 
1,940.6 
1,232.5 

266.4 

-U2.9 

309.6 

294.3 
187.1 
K3.2 

-94.3 
315.2 

626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

314.9 

-11.5 

149.3 

685.2 

156.4 

U1.8 

-2.7 

1,124.4 

378.4 

727.5 

24.7 

155.2 

-3.0 

78.2 
99.1 
59.7 

16.8 
-95.6 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-192.4 

-908.3 

-975.8 

-1,705.2 

-831.8 

-1,634.9 

-1,898.3 

-154.1 

43.9 

-57.8 

-234.7 
-118.2 
-437.5 

100.4 
-205.4 

736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-82.0 

-990.2 

-1,085.9 

-65.9 

66.6 

-37.8 

-186.8 
-37.3 
-316.2 

119.6 
-116.2 

855.5 

1942 

-7.4 

1943 

77.7 

1944 

93.5 

1945 

-46.6 

265.1 

1947 

39.0 

1948 

-94.8 

1949 

27.8 

1950 

-145.4 

1951 

-377.0 

1952 

-217.9 

1953 

-72.2 

1954 

-300.4 

1955 

-30.4 

1956 

-511.1 

1957 

-722 . 1 

1958 

-1,362.5 

1959 

-749.7 

-644.7 

1961'. 

-812.4 

1961- July 

-88.2 

-22.7 

-20.0 

-47.9 

-80.9 

-121.3 

-19.2 

-89.2 

Preliminary. 


April  1962 
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CAPITAL  MOVEMENTS. 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Short-term  liabilities  to  foreigners 

Short-term  claims 

on  foreigners 

End  of  calendar 
year  or  month 

Total 

Payable  in  dollars 

Payable  in 

foreign 

currencies 

Total 

Payable  in  dollars 

Payable  in 
foreign  cur- 
rencies 

Foreign 
official 

Other 
foreign 

Inter- 
national 

Loans  to 
foreign  banks 

Other 

4,205.4 

5,374.9 

5,596.8 

6,883.1 

6,480.3 

7,116.4 

7,718.0 

7,618.0 

8,644.8 

9,302.2 

10,546.1 

11,648.4 

12,918.6 

13,600.7 

14,939.1 

15,158.3 

16,159.1 

19,388.7 

21,329.3 

22,561.8 

21,770.5 
21,627.6 
21,937.2 

22,231.5 
22,418.6 
??,56l.8 

2  ,467.4 
22,782.7 

2,244.4 

3,320.3 

3,335.2 

4,179.3 

3,043.9 

1,832.1 

2,836.3 

2,908.1 

3,620.3 

3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4  1/ 

7,916.6  1/ 

8,664.9 

9,154.3 
10,326.9 
10,927.3 
10,096.0 
10,537.1 
10,932.8 

10,644.8 
10,547.5 
10,927.3 

10,211.3 
10,048.0 

1,947.1 

2,036.7 

2,239.9 

2,678.2 

2,922.0 

2,972.7 

2,947.0 

3,001.0 

3,451.7 

4,041.2 

4,245.6 

4,308.4 

4,335.4 

4,726.5 

5,392.8  1/ 

5,665.3  1/ 

5,890.8 

6,999.1 

6,934.4 

7,681.5 

7,545.7 
7,577.0 
7,468.7 

7,713.2 
7,893.6 
7,681.5 

8,284.2 
8,456.5 

473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 
1,517.3 
1,544.0 
3,158.1 
3,954.9 
3,803.8 

3,983.3 
3,404.1 
3,434.3 

3,714.7 
3,836.0 
3,803.8 

3,812.1 
4,126.0 

13.9 

17.9 

21.6 

25.-5 

40.6 

49.7 

70.4 

51.0 

44.9 

72.2 

61.4 

43.7 

43.2 

40.3 

48.8 

59.0 

59.4 

77.2 
113.1 
149.2 

145.5 
109.4 
101.5 

158.7 
141.5 
149.2 

159.9 
152.2  2/ 

246.7 

257.9 

329.7 

392.8 

708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 

2,542.0 

2,624.0 

3,614.2 

4,700.1 

4,188.7 
4,122.1 
4,159.9 

4,346.7 
4,384.0 
4,700.1 

4,580.5 
4,696.7 

72.0 
86.4 
105.4 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 
405.4 
385.5 
439.4 
497.6 
524.3 
699.4 
634.8 
594.6 
607.4 

582.8 
598.7 
699.4 

665.0 
703.6 

K3. 7 

137.2 

169.7 

245.0 

290.5 

490.6 

557.1 

494.3 

506.3 

699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 

1,904.9 

1,909.2 

2,610.3 

3,415.1 

3,141.9 
3,117.7 
3,105.0 

3,215.9 
3,236.1 
3,415.1 

3,457.7 
3,550.5 

30.9 

34.4 

54.6 

47.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 

101.6 

211.0 

163.9 

149. 6 

147.3 

197.7 

L959 

217.2 

I960 

479.6 

585.6 

411.9 
409.8 
447.5 

548.0 

549.2 

585.6 

457.7 
442.7 

y 


Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts  2/  Includes  $48.1  million  representing  reported  liabilities  to  foreign 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official  Institutions, 

official."  P   Preliminary. 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  millions  of  dollars;  negati 

ve  figures 

indicate  a 

net  outflow 

of  capital  from  the  United  States) 

U.  S.  Government  bonds 
and  notes  !/ 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Net  pur- 
chases of 

Calendar 

Bonds  2/ 

Stocks 

Purchases 

Sales 

Net 
purchases 

year  or 
month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

domestic 
securities 

1935-41 

1942 

396.8  2/ 

164.2 

241.3 

513.6 

377.7 

414.5 

344.8 

282.4 

430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
1,216.9 
1,729.6 
1,735.7 

169.5 

340.4 

22.3 

120,1 
259.4 

78.4 

34.7 
143.6 

492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 
1,603.0 
1,231.5 

126.8 

177.4 

25.9 

55.5 

180.7 

32.2 

53.5 
268.9 

-95.7  2/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 
688.9 
126.6 
504.2 

42.7 

163.0 

-3.6 

64.6 

78.8 

46.2 

-18.8 

-125.2 

2/ 

2/ 
2/ 
2/ 
2/ 
2/ 
2/ 
2/ 
2/ 
107.7 
120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 
442.4 
316.9 

26.3 
20.9 
15.2 

15.6 
21.8 
26.5 
19.8 
20.5 

2/ 
2/ 

2/ 
2/ 

2/ 
2/ 
2/ 
108.3 
141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 
392.3 
416.1 

38.9 

30.8 
29.9 

30.3 
26.6 
27.7 

37.9 
26.7 

K 
K 
K 
K 

K 

ii 

2/ 

2/ 

-.6 

-21.6 

11.7 

15.3 

6.1 

28.7 

35.3 

51.3 

17.3 

72.6 

50.1 

-99.2 

-12.6 
-9.8 

-14.8 

-14.8 

-4.8 
-1.2 

-18.1 
-6.2 

430.2  2/ 
96.4 

151.6 

136.9 

260.2 

367.6 

226.1 

369.7 

354.1 

666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 
1,976.5 
3,066.7 

167.2 
225.4 
201.2 

229.7 
288.3 
259.7 

236.3 
217.2 

841.6  2/ 
75.5 

194.6 

171.4 

357.7 

432.1 

376.7 

514.1 

375.3 

664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 
1,774.8 
2,744.2 

172.6 
223.4 
185.8 

201.3 
263.2 
244.9 
182.6 
181.3 

-411.4  2/ 
20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

142.6 

-56.3 

362.9 

201.7 

322.5 

-5.4 

2.0 
15.4 

28.4 

25.1 
14.8 

53.7 
35.8 

9,322.1 

260.6 

392.9 

650.4 

637.9 

782.1 

570.9 

652.2 

784.1 

2,011.1 

1,533.3 

1,384.0 

1,447.9 

2,205.7 

3,227.0 

2,790.0 

2,282.8 

2,982.5 

3,810.1 

4,U8.5 

5,119.2 

363.0 
586.8 
238.6 

365.4 
569.5 
364.6 

290.8 
381.3 

8,695.3 

214.0 

365.2 

439.7 

751.0 

1,116.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 

1,069.0 

1,459.4 

2,056.4 

2,541.8 

2,633.6 

2,141.0 

2,985.2 

2,685.7 

3,770.1 

4,391.7 

338.3 
431.6 
241.6 

287.2 
470.4 
304.9 

274.1 
476.8 

626.7 
46.6 

1943 

1944 

27.8 
210.7 

1945 

-113.1 

1946 

-334.2 

1947 

-89.1 

1948 

-192.2 

1949 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

3H.9 

1953 

-11.5 

1954 

H9.3 

1955 

685.2 

1956 

156.4 

1957 

141.8 

1958 

-2.7 

1959 

1,124.4 

1960 

378.4 

1961 

727.5 

24.7 

155.2 

-3.0 

78.2 
99.1 
59.7 
16.8 
-95.6 

Through  1949  includes  transactions  in  corporate  bonds. 

Through  1949  included  with  transactions  in  U.  S.  Government  bonds  and 

notes. 


2/     January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary. 
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Section   I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41. 

1942 

1943 

1944.... 
1945 


1946. 
1947. 
1948. 
1949. 
1950. 

1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 


1959... 
1960. . . 
1961.,. 


1961- July 

August 

September. . 

October. . . . 
November. . . 
December. y. 

1962 -January  p.. 
February  p. 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

945.6 
882.9 
801.9 


50.2 

37.4 

225.0 

51.5 
62.4 
64.4 

92.7 
106.3 


Sales 


n.a. 
372.2 
225.3 

347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

1,457.6 
1,445.0 
1,252.6 


118.5 

36.1 

228.1 

77.2 
104.6 
105.6 

90.2 
159.8 


Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 
-182.1 

-79.0 
-48.8 
9 
0 

1 
1 


183. 

-385. 

-693. 

-1,026, 

-512. 
-562, 


0 

1 
-450.7 


-68.3 

1.3 

-3.1 

-25.6 
-42.1 

-41.2 

2.6 
-53.5 


Foreign  stocks 


Purchases 


n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

566.1 
509.1 
593.8 


35.2 
40.5 

41.2 

52.9 
54.8 
59.2 

57.8 
51.3 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 

803.8 
591.7 
955.4 


55.1 
64.5 
58.1 

75.2 

93.5 

139.2 

79.5 
87.0 


Net 
purchases 


n.a. 

n.a. 
3.5 
4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251 

-214 

-126 
-29 

-336 


-237.7 

-82.6 

-361.7 

-19.9 
-24.0 
-16.9 

-22.3 
-38.8 
-80.1 

-21.7 
-35.7 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

1,511.7 
1,392.0 
1,395.7 


85.4 

77.9 

266.2 

104.4 
117.2 
123.6 

150.5 
157.6 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

2,261.5 
2,036.7 
2,208.1 


173.6 
100.6 
286.2 

152.4 
198.1 
244.9 

169.7 
246.8 


Net  purchase 
of  foreign 
securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 
-644.7 
-812.4 


-88.2 
-22.7 
-20.0 

-47.9 
-80.9 
-121.3 

-19.2 
-89.2 


n.a.   Not  available, 
p   Preliminary. 
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Section   II   -  Summary  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities   to  Foreigners!/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland. . . 
Portuga 1 . 
Rumania . . 
Spain. . . . 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 


Canada 

Latin  America 


Argentina. 
Bolivia . . . 
Brazil. . . . 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,   Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,   Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1958 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 


9. 
676. 


7,707.9 


2,019.2 


149.8 

22.2 

138.1 

100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

133.0 


2,403.4 


36.0 

61.6 

77.3 

108.4 

42.7 

55.9 
935.1 
145.5 
176.3 

98.7 

133.3 
334.6 


,205.3 


78.9 
29.8 
29.6 
16.2 
124.9 


279.3 


1,544.0 


16,159.1 


1959 


331.4 

138.1 

.7 

136.5 

70.9 


655. 
1,987. 

186. 
1,370, 

485. 


95.5 

4.0 

137.5 

.9 

86.1 

212.5 


969. 

30. 


3 

7 
2.6 
989.6 

6.2 
575.7 


1960 


,472.6 


,198.0 


336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 

37.1 
442.4 


243.1 

142.0 

1.0 

54.2 

46.0 

519.0 

3,475.7 

63.1 

877.1 

328.5 

81.9 

6.1 

83.6 

1.1 

148.5 

226.6 

678.2 

18.4 

12.1 

1,667.3 

10.0 
362.3 


1961 


9,045.7 


2,438.8 


315.0 
23.1 
194.1 
135.1 
158.3 

77.0 

36.9 

43.9 

397.3 


87.8 

72.0 

129.2 

123.0 

82.2 

72.2 

28.0 

24.3 

61.5 

51.3 

276.9 

398.2 

148.3 

300.6 

2,407.5 

2,422.4 

35.8 

34.8 

60.0 

57.3 

114.3 

53.9 

138.6 

178.2 

46.6 

^2.4 

86.5 

74.7 

1,285.1 

1,887.5 

147.6 

152.2 

171.5 

202.8 

94.1 

83.7 

141.2 

185.8 

458.3 

181.9 

2,779.6 

3,115.3 

110.5 
31.3 
48.7 
20.3 

162.1 


372.9 


3,158.1 


19,388.7 


88.1 
31.9 
29.3 
21.9 
181.1 


352.2 


3,954.9 


21,329.3 


255.1 

326.0 

.9 

52.1 

90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.4 

105.2 

7.2 

99.3 

1.5 

153.4 

406.4 

873.6 

25.9 

4.8 

2,226.3 

11.6 
328.2 


August 


10,316.1 


2,757.6 


234.7 
26.2 
228.2 
105.3 
146.8 

42.5 
22.8 

45.8 
506.5 


86.7 
84.0 
21.9 
57.0 
416.5 
291.6 


2,405.2 


211.6 

300.1 

1.0 

38.3 

86.8 

871.4 

2,791.0 

54.8 

1,098.1 

199.6 

104.6 

8.3 

83.6 

1.4 
133.2 

387.4 

661.1 

16.9 

6.2 

2,430.7 

7.8 
365.0 


34.6 
55.4 
77.7 
75.6 
31.3 

63.0 

1,590.4 

199.5 

185.0 
92.0 

264.4 
223.0 


2,892.0 


97.8 
33.9 
31.7 
14.5 
209.2 


387.2 


3,803.8 


22,561.8 


1/  Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  5. 
p   Preliminary. 


September 


2,701.0 


275.3 
23.5 
218.1 
124.6 
133.9 

48.7 

30.3 

48.7 

430.4 

84.3 

77.8 
86.5 
26.9 
51.6 
366.6 
249.8 


2,277.0 


34.9 
53.1 
77.7 
78.5 
38.6 

64.1 

1,765.7 

186.3 

173.8 

88.8 

236.6 
239.8 


3,038.0 


79.2 
27.4 
40.2 
21.1 

180.7 


348.5 


3,404.1 


21,627.6 


228.1 

312.5 

1.0 

48.2 

88.7 

889.5 

2,749.6 

43.2 

1,151.4 

223.2 

104.6 

6.8 

85.9 

.9 

128.4 

386.2 

705.2 

18.8 

6.9 

2,617.1 

8.5 
408.8 


10,213.5 


>,647.5 


262.5 

22.7 

263.3 

130.0 
136.7 

45.4 

29.1 

45.9 

413.2 

87.0 

79.0 
75.6 
25.9 
48.9 
447.9 
258.0 


2,371.0 


34.8 

54.7 

85.5 

76.6 

37.4 

62.2 

1,649.3 

193.7 

152.1 

90.1 

239.6 
220.1 


2,6 


86.5 

42.7 

46.0 

14.7 

184.8 


1961 


October 


374 

8 

3 

,434 

3 

21 

,937 

2 

227.6 

312.1 

.9 

55.8 

91.6 

887.8 

2,543.5 

43.3 

1,190.8 

227.1 

109.7 

7.2 

88.1 

1.2 

132.5 

391.5 

689.0 

21.3 

6.7 

2,673.9 

7.6 
401.6 


November 


10,111.0 


2,905.6 


245.8 
22.9 

254.0 
96.5 

136.8 

46.0 

26.8 

43.4 

403.3 


84.2 
72.5 
28.1 
50.3 
406.0 
307.0 


!,3H.6 


34.7 
58.5 
88.4 
92.1 
33.5 

64.9 

1,534.8 

195.2 

133.9 

91.7 

240.4 
238.8 


2,806.8 


89.8 
39.2 
45.9 
14.6 
192.3 


381.8 


-3,714.7 


22,231.5 


241.0 

329.7 

.9 

49.1 
89.1 

957.4 

2,530.6 

50.2 

1,203.1 

231.2 

98.6 
7.3 

90.4 

1.1 

133.6 

379.3 

712.1 

27.8 

5.7 

2,502.6 

9.5 

351.7 


December 


10,002.2 


3,028.0 


240.0 
25.1 

259.9 
95.7 

130.2 

44.7 

23.5 

43.2 

444.3 

87.3 

84.6 
77.4 
23.0 
53.1 
416.1 
300.1 


2,348.2 


34.8 
59.1 
90.5 
82.3 
31.3 

62.1 

1,531.9 

197.7 

150.5 

89.8 

247.5 
241.6 


2,819.0 


90.9 
38.5 

44.3 

12.4 

199.2 


385.3 


3,836.0 


22,418.6 


255.1 

326.0 

.9 

52.1 

90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.4 

105.2 

7.2 

99.3 

1.5 

153.4 

406.4 

873.6 

25.9 

4.8 

2,226.3 

11.6 
328.2 


1962 


January     p 


10,316.1 


2,757.6 


234.7 
26.2 
228.2 
105.3 
146.8 

42.5 

22.8 

45.8 

506.5 


86.7 
84.0 
21.9 
57.0 
416.5 
291.6 


2,405.2 


34.6 
55.4 
77.7 
75.6 
31.3 

63.0 

1,590.4 

199.5 

185.0 
92.0 

264.4 
223.0 


2,892.0 


97.8 
33.9 
31.7 
U.5 
209.2 


387.2 


3,803.8 


22,561.8 


255 

356 

1 

52 

90 


1,083.0 

2,298.7 

75.6 

1,248.1 

217.6 


92.7 

6.7 

92.9 

1.0 
159.0 

392.2 

771.4 

34.0 

3.7 

2,499.0 

13.2 
333.0 


February  p 


10,078.3 


227.6 
23.3 

252.2 
98.5 

118.6 

41.4 

25.7 

47.7 

473.3 

85.8 

79.5 
78.8 
23.7 
68.3 
394.8 
307.6 


2,347.0 


35.0 
58.9 
74.6 
86.0 
33.6 

63.4 

1,599.4 

188.1 

201.9 

97.9 

276.1 

211.1 

2,926.0 

127.3 
31.4 
31.8 
20.7 

203.9 


415.0 

3 

,812.1 

22 

,467.4 

261.5 

327.7 

.8 

54.7 

89.9 

1,098.1 

2,399.4 

84.6 

1,100.3 

262.7 

102.6 

6.4 

91.1 

2.9 

151.7 

393.6 

815.0 

37.0 

4.0 

2,565.7 

10.1 
320.8 


10,180.6 


2,742.9 


217.3 

22.7 
241.0 

94.9 
138.7 

40.7 

28.0 

53.5 

485.6 

87.3 

82.7 
80.1 
29.3 
79.7 
378.7 
306.0 

2,366.2 

34.8 
57.0 
74.2 
99.9 
35.1 

86.5 

1,627.8 

187.4 

170.6 

102.6 

293.5 
220.0 


2,989.6 


95.1 
27.9 
35.7 
U.5 
204.1 

377.3 
4,126.0 


22,782.7 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  V 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 

1961 

1962 

1958 

1959 

1960 

1961 

August 

September 

October 

November 

December 

January  p 

February  p 

Europe : 

7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 

2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 

695.9 

4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 

2.1 

8.4 
18.6 
38.4 

47.3 

120.7 

2.9 

12.7 

534.0 

2.3 

65.1 
1.4 

13.2 
9.2 

32.0 
81.8 
6.2 
34.1 
33.3 

17.0 
6.1 
3.9 

7.6 

27.9 
59.5 
48.8 

245.3 

11.1 
10.9 

5.0 
20.0 

1.2 
10.8 
22.6 

42.2 

165.5 

5.8 

35.0 
54.4 

27.5 
6.8 
4.5 

* 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 

8.6 
9.0 

767.2 

2.7 
12.5 

1.8 
10.7 
14.3 

41.8 

136.1 

6.4 

37.1 

42.6 

11.2 
5.3 
2.3 

6.8 

15.8 

59.7 

21.9 

.2 

133.8 

13.6 
9.8 

2.5 

10.4 

1.6 

9.8 

15.8 

34.5 

146.5 

6.8 

34.1 

45.0 

13.3 
6.0 
1.9 

* 

7.1 

14.8 

66.7 

31.2 

.2 

185.0 

8.4 
11.6 

653.0 

3.0 

11.4 

.5 

12.0 

19.4 

36.7 

140.3 

6.5 

33.8 

40.5 

17.4 
6.3 
3.5 

6.4 

L4.8 

72.3 

22.6 

.2 

169.5 

8.3 

9.0 

634.4 

3.9 

9.7 

1.0 

10.8 

20.1 

40.3 

146.9 

5.9 

33.7 

46.1 

22.8 

7.2 

2.8 

.4 

5.2 

17.5 

67.4 

9.3 

.2 

188.8 

9.0 
8.6 

657.8 

5.0 
20.0 

1.2 
10.8 
22.6 

42.2 

165.5 

5.8 

35.0 

54.4 

27.5 

6.8 

4.5 

* 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 

8.6 
9.0 

4.2 

17.5 

.9 

13.3 

23.5 

43.1 

157.3 

4.6 

36.8 

59.8 

25.2 
7.6 
2.2 

13.5 

17.0 

68.2 

6.7 

.1 

162.5 

7.0 
10.7 

681.7 

4.5 

19.5 

1.1 

9.1 

22.6 

46.6 

Germany,  Federal  Republic  of.... 

154.9 
4.0 

40.0 

60.6 

21.7 

8.9 

3.4 

* 

17.0 

17.7 

71.2 

6.7 

.3 

165.4 

6.6 

11.1 

716.7 

586.2 

767.2 

692.8 

242.5 

272.3 

421.1 

537.1 

516.6 

491.3 

618.0 

576.9 

537.1 

483.1 

496.4 

Latin  America: 

39.8 

3.1 

K7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 

59.6 

4.0 

117.1 

59.3 

67.9 

115.1 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
56.7 

1,176.1 

120.8 
3.9 

225.4 
72.7 
80.4 

25.5 

15.8 

13.7 

343.4 

8.5 

22.6 

44.3 

21.7 

57.0 

234.5 

65.5 

1,355.6 

191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
73.5 

1,504.2 

157.6 

7.7 

147.4 

118.7 

91.2 

20.2 

12.6 

16.6 

375.2 

8.1 

28.4 
67.2 
16.9 
38.8 
120.9 
67.8 

159.5 

5.2 

179.9 

116.6 

89.6 

19.5 

12.2 

15.9 

383.6 

6.1 

30.2 
67.7 
15.3 
38.5 
137.2 
72.1 

171.4 

5.0 

233.2 

115.7 

87.1 

19.0 

12.5 

17.1 

384.7 

7.8 

30.5 
71.4 
14.1 
44.7 
124.3 
73.6 

1,412.0 

179.1 

5.2 

229.6 

119.2 

98.6 

19.3 

13.5 

18.6 

394.7 

6.3 

32.0 
68.9 
14.2 
52.6 
125.5 
72.9 

191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
73.5 

1,504.2 

184.4 
5.5 
133.2 
123.5 
133.8 

18.3 

11.7 

19.4 

412.1 

9.0 

42.8 
71.9 

u.o 

60.1 

123.2 

71.1 

1,433.9 

183.5 

6.1 

133,5 

Chile 

125.2 

158.9 

18.6 

11.4 

19.3 

397.6 

Netherlands  Antilles  and 

6.2 

41.0 

70.1 

15.8 

62.0 

141.3 

73.0 

1,099.3 

1,295.3 

1,349.0 

1,450.4 

1,463.5 

Asia: 

2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 

106.5 

435.1 

2.5 
10.4 

5.8 

.3 

29.4 

14.3 

323.7 

1.2 

23.9 

9.0 

14.7 
150.7 

1.7 

9.3 

9.2 

.2 

32.9 

23.9 

80^.9 

2.1 

18.6 

7.3 

24,0 

117.1 

1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 

1,806.7 

1.7 

9.9 

9.6 

.2 

35.7 

30.7 

1,334.9 

3.7 

36.9 

11.7 

28.9 
122.2 

1.7 
10.4 

8.3 

.4 

34.7 

30.6 

1,288.0 

3.3 

38.4 

10.1 

31.6 
120.8 

1.7 

8.8 

8.3 

.3 

32.9 

33.8 

1,281.2 

3.4 

58.4 

11.2 

28.3 

128.5 

1.7 

8.9 

8.3 

.2 

32.9 

33.9 

1,292.2 

4.2 

86.5 

10.5 

31.3 
109.1 

1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 

1,806.7 

1.7 

9.6 

10.0 

12.2 

29.6 

35.6 

1,511.4 

4.6 

135.3 

11.1 

33.7 
95.0 

1.7 

9.1 

India 

9.8 

12.3 

27.6 

36.9 

1,598.5 

5.2 

120.2 

10.6 

33.2 

93.9 

585.8 

1,052.2 

1,625.9 

1,578.3 

1,596.8 

1,619.7 

1,889.9 

1,959.0 

Other  countries: 

12.8 

3.7 
21.1 

2.5 
29.1 

17.6 
3.1 

11.8 
2.0 

21.3 

55.8 

27.6 
2.5 

11.0 
3.2 

24.2 

68.5 

28.8 

6.0 
10.3 
13.2 
26.6 

84.9 

32.4 
3.5 
24.2 
13.5 
24.6 

98.2 

26.7 
3.5 
19.1 
12.8 
26.1 

88.3 

27.9 
3.6 
15.5 
12.3 
26.2 

27.0 
6.1 
10.7 
11.5 
23.9 

79.2 

28.8 

6.0 
10.3 
13.2 
26.6 

84.9 

31.0 
5.9 
10.6 
13.8 
30.7 

91.9 

31.4 

3.3 

10.8 

United  Arab  Republic   (Egypt).... 

12.9 
26.7 

69.2 

85.5 

85.0 

_ 

- 

- 

» 

- 

- 

- 

- 

* 

* 

- 

2,542.0 

2,624.0 

3,6U.2 

4,700.1 

4,122.1 

4,159.9 

4",  346. 7 

4,384.0 

4,700.1 

4,580.5 

4,696.7 

1/ 


Excludes  convertible  foreign  currencies  held  by  U.  S.  monetary  authorities. 
Less  than  $50,000.      p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of   capital  from  the  United  States) 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. .. 


Total  Europe. 


Canada. 


Latin  America: 


Argentina. 
Bolivia. .. 
Brazil. . . . 

Chile 

Colombia . , 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama ,  Republic  of . 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand... 
Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 
International 


Grand  total. 


Calendar  year 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 


1959 


25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 


2,704 


150 
-48 

129 
105 
-786 


70 
5,897 

57,037 

200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 


-2,249 

-517 

4,339 

92,384 

-32,303 

265,643 

36 

391 

-12,228 

143,358 

-26 

-2 

-3,624 

23,644 

-40,197 

745,282 

-202,213 

80,696 

281 

3,385 

-333 

169 

-623 

2,147 

-2,601 

-497 

410 

1,094 

-68,517 

-2,276 

232 

379 

1,656 

292 

2,561 

1,321 

19,538 

2,912 
1,449 
-256 
9,514 
8,841 
-1,227 


46,785 


-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
23,832 


45,733 


-450 


283,453 


-2,703 


-323 

45 

187 

44 

18,881 


1960 


18,834 


187,023 


1,124,353 


-4 
4,661 

-34,480 
-236 

20,039 
19,345 
-248 
28,099 
-3,348 

1,156 

-2 

10,655 

4 

372 

-23,252 

139,149 

145 

3 

41,367 

-13 
-5,230 


198,182 


-81,5 


-722 

113 

2,594 

1,762 

62 

-43,437 
1,249 

941 
-990 

22,425 

2,948 

533 

-265 

-888 

4,071 
-506 


-10,110 


43 

9,791 

39,839 

-1,032 

215 

-74 

558 

9 

-1,347 

-1,504 

99 
536 


1961 


578 
2,113 

-2,447 
1,572 

20,696 
22,300 
-754 
13,863 
18,507 

-30,974 

-15 

6,669 

-1 
1,617 

10,428 

155,009 

223 

-1,484 

12 
8,147 


47,133 


-648 

62 

769 

-191 

-13,331 


■13,339 


5,440 


378,416 


1961 


August 


226,059 


5,394 


161 

5,343 

918 

683 

575 
1,805 

420 
3,474 

10,393 

8,681 

467 

-957 

-1,141 

8,756 

198,436 


237,198 


-148 

37,712 

-35,012 

131 

-79 

575 

-13 

34 

-8 

-230 

154 
4,338 


7,454 


805 

12 

65 

27 

2,348 


3,257 


351, £ 


727,457 


-35 
-1,723 

-124 
-279 

-128 
153 
-87 

-260 
5,746 

851 
1,080 

-174 

19,989 

-7,462 

-29 

16,332 
271 


September 


34,121 


-16,312 


-134 
6 

-707 
52 
53 

25 

-15 

235 

2,039 

-825 

549 

-207 

-3 

-782 

702 

21,656 


22,644 


28 

1,855 

-2,969 

25 

7 

-55 

17 

-5 

-14 

-56 

15 


-1,152 


26 
-2 

-11 


13 


115,876 


155,190 


87 
791 

-143 

1,693 

3,872 

-294 

50 

1,916 

-7,601 
56 

462 

334 

1,616 

24 

-2,926 

2 
-294 


October 


-355 


-10,196 


351 
-11 
537 
342 
13 

32 

88 

23 

982 

-570 

2,073 

147 

53 
726 
570 


5,356 


6 
329 
-36 
-39 

1 

26 

-27 

2 

201 

-201 

49 
368 


679 


-97 
-59 
451 


295 


1,218 


-3,003 


20 
-188 

-97 

2,300 

592 

-33 

1,069 

1,365 

-1.970 


-6 

-688 

23,689 

8 

-38,096 
603 


November 


-10,743 


-5,891 


175 
22 

-153 
-4 
45 

-9 

86 

-51 

-231 

-957 

-1 

183 

2 

-380 

1,036 

93,709 


93,472 


-11 

913 

21 

-15 
17 

502 

-52 

1 

17 

-5 

-12 
269 


1,645 


448 
8 

17 
3 

73 


549 


-818 


78,214 


-9 
945 

-654 

3,425 

2,722 

-155 

577 

4,654 

-25 
156 

148 

19,307 

23,551 

-11 

-29,246 

3 
847 


December 


26,235 


-10,862 


123 

12 

309 

-265 

87 

-113 

255 

-14 

1,199 

-990 

286 

24 

18 

-591 

338 

15,286 


15,964 


-35 

5,640 

-9 

-4 

-19 

81 
-9 

39 

149 

50 
-179 


5,704 


112 

-4 
-2 
73 


179 


61,848 


99,068 


-81 
1,252 

-656 

1,219 

4,632 

-3 

1,984 

643 

-982 
84 

342 

1,912 

19,621 

19 

-37,161 

7 
-460 


1962 


January  p 


-7,628 


-4,149 


-105 

-21 

348 

68 

161 

-17 

-130 

20 

396 

1,124 

1,700 

-23 

-4 

-1,649 

940 

10,066 


12,874 


1 

4,497 

9 

48 

-5 

120 
-55 

-630 
1 

-26 
316 


4,276 


19 

-4 

37 

6 

87 


145 


54,221 


59,739 


25 
-776 

-461 

1 

4,847 

1,961 

14 

-1,453 

-2,366 

-23,270 

51 

2 

142 

-3,490 
46,043 
-1,152 

13,280 


248 


February  p 


33,646 


-10,114 


401 
46 

107 
28 

315 

37 

100 

95 

71 

1,033 

742 

443 

18 

248 

1,265 

32 


4,981 


7 

-5,892 

-20 

3 

63 

107 
178 

-96 

-10 

29 
295 


-5,336 


239 

-39 
-219 


-19 


-6,406 


16,752 


-3,152 
642 
-16 

-1,014 
3 

4,610 

19 

-15 

323 

-1,448 

-212 
-76 

185 

109 
32,538 

24 

-32,175 
419 


764 


-30,252 


54 

-9 

392 

176 

108 

47 

-98 

26 

-564 

91 

-247 

214 

-3 

-2,570 

1,032 

-1,149 


-2,500 


-77 

1,969 

29 

6 

8 

58 

-21 

3 

22 
-59 

16 
-3,357 


-1,403 


-34 
3 

10 

9 

-31 


-43 


-62,119 


-95,553 


■Ai 


p   Preliminary. 
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Table  4. 


Section  II  -  Summary  by  Countries 
Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;   negative  figures  Indicate 

net  sales  by  foreigners  or  a  net 

outflow  of 

capital  from  the  United  States) 

Calends 

r  year 

1961 

1962 

Country 

1958 

1959 

1960 

1961 

August 

September 

October 

November 

December 

January  p 

February  p 

Europe: 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

-137 
7,500 

-13,630 
5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

-49, 714 

197 
14,385 

177 
3,282 

10,325 

-41,730 

-1,564 

26,968 

-87,643 

-6,819 
414 

1,409 

5,271 

-5,871 

102 

-1,384 

500 
-35,339 

-117,320 

-8,511 

-20,784 

-587 

-14,519 

539 

-33,391 

-27,745 

-331 

9,073 

-74,441 

144 
-11 
247 

973 

-1,642 

-31,745 

-126 

-57,358 

-500 
4,320 

-256,395 

94 
-1,110 

121 

-1,394 

-479 

-96 

81 

-3,296 

694 
-11 
-51 

-812 

-152 

-2,028 

-120 

-1,664 

7 

1,501 
-1,182 

-22 
865 

-1,731 

-10,151 

-69 

3,357 

-2,498 

3,900 
154 

3,733 

1,232 
-3,661 

-1,794 

-500 
4,118 

12 
-1,044 

-6 
5 

2,866 

-2,996 

-5 

-188 

-5,777 

330 
-183 

94 

-308 
2,292 

1 

-5,991 

-2,225 
-13,123 

16 
-92 

-38 

1 

-3,115 

-4,316 

-151 

-401 

-13,509 

1,744 
63 

-50 

-23 
-3,109 

-2,990 

398 
-25,572 

-12,186 
-16,008 

82 

-2,381 

-5,900 

-10 

5,535 

-15,142 

2,490 
-1 
44 

-216 

230 
-3,257 

4 

-37,184 

51 
-83,857 

136 

-107 
3 

-511 
-566 

1,577 
-3,947 

561 
3 

22 

-321 

2,365 

4 

-3,771 
-3,229 

1 

-2,629 

-20 

2 

-5,710 

Germany,  Federal  Republic  of.... 

7,047 
-8 

Italy 

2,411 

-5,750 

-4,592 

Poland 

108 

15 

-875 

-4,645 

-6,639 

-545 

-72,072 

-10,216 

-2,748 

-7,781 

-21,829 

-543,274 

-443,009 

-195,849 

-310,239 

-7,555 

-184 

5,660 

1,889 

-345 

355 

123 

46 

-21,045 

118 

2,380 
326 

-2,590 

-2,703 

-36,746 

-60,271 

-16,878 

5,520 

-6,520 

-15,438 

-28,102 

22,296 

2,414 

Latin  America: 

-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 

-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

3,154 

47 

5,864 

631 

4,168 

-5,551 

614 

2 

-53,597 

3,492 

-34,435 

-1,760 

-1,080 

-3,034 

688 

-26,634 

-107,431 

-148 

-35 

362 

203 

52 

41 

11 

285 

-141 

-233 
55 

-290 
147 
272 

3,806 

180 

-235 

175 

-1,104 

1 

5 

10 

5,924 

-2,894 

4 
157 

-17 

-2,692 

-926 

-125 

653 

140 

-183 

-14 

10 
-1,115 

827 

659 

100 

40 

36 

-20 

-10,067 

6 

582 

195 

252 

278 

-152 

6 

-1,172 

-80 

42 

100 

-38 

-43 

1,172 

-178 

-336 

314 

504 

110 

-2 

15 

-452 

250 

-37 
25 

15 

75 

298 

601 

-13 

682 

404 
170 

-19 

3 
10 

472 

-866 
-30 

-81 

-259 

-1,249 

-776 

60 

315 

Chile 

-189 

207 

-6 

18 

4,468 

Netherlands  Antilles  and 

180 

-1,042 

-277 

-14 

-199 

275 

4,858 

11,245 

581 

2,394 

1,008 

-8,919 

3,796 

Asia: 

8 
28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 

59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 

-370 

-955 
-29,326 

-96,654 

-52 

1,513 

-15 

26 

-2,117 

-4f,113 
763 

1,879 
-3 

553 
4,939 

2 

-3,169 

14 

-8 

-1,962 

-55,552 

-50,300 

4 

60 

-452 

-137 
-2,586 

-114,086 

51 

-2,318 
-397 

33 
22 

-361 

-7 
-1,957 

-1,126 

-1,814 

-7 

350 
-1,739 

-6,661 

-26 
3 

-3,907 

-20,509 

4 

3 

-1 
-728 

2 
-381 

1 

-7,546 
-6,066 

-2 

-38 

-14,030 

-115 

2 

-3 

3 

-8,514 

61 

-97 

501 
24 

-3 

-7,863 
-828 

-26 

-3 
-2 

-81 

112 

-89 

1 

-11 

-1,207 

-8,447 

-13 

-743 

-44,843 

-40,627 

-2,609 

-25,161 

-8,663 

-8,200 

-10,478 

Other  countries: 

-44,434 
-16,099 
-66,917 

-22,175 
-149,625 

-18,166 

-6 

9,067 

-356 

-5,554 

-15,015 

-43,094 

-16 

8,535 

-1,869 
-36,444 

-28,883 
8 

-24,381 
4 

-19,441 

-72,693 

462 

-13 

3 

60 

-4,521 

-16,938 

-840 
-22,299 

197 
463 

-12 

338 

737 

-18,974 
-17,899 

246 

5,410 

337 
5,993 

-23,633 

488 
77 

33,921 

300 

United  Arab  Republic   (Egypt) 

-2 

-1,679 

Total  other  countries 

512 

648 

-23,068 

32,540 

-557,576 

-156,583 

-147,046 
-644,717 

1,291 

5,923 

3,797 

-4,778 

951 

-7,266 

-1,642 

-95,663 

Grind  tot'i  1 

-1,362,532 

-749,730 

-812,393 

-22,687 

-19,997 

-47,926 

-80,907 

-121,294 

-19,171 

-89,220 

p   I'rol  imin'iry. 
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Section   III  -  Preliminary  Details  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities  To  Foreigners  as  of   February  28,    1962 

(Position  in  thousands  of  dollars) 


Short-term  liabilities  payable  in 

(« 

iollars 

Short-term 

Total 

To  foreign 

banks  and  official  institutions 

To  all  other  foreigners 

Liabilities 

payable 

in 

foreign 

currencies 

Country 

short- 
term 
liabilities 

Total 

Deposits 

J.  s. 
rreasury 
bills  and 
certificates 

Other 

Total 

Deposits 

J.  s. 
Preasury 
bills  and 
certificates 

Other 

Europe: 

261,521 

327,739 

789 

54,664 

89,944 

1,098,063 

2,399,413 

84,629 

1,100,284 

262,650 

102,580 

6,400 

91,088 

2,913 

151,713 

393,575 

815,008 

37,005 

3,980 

2,565,689 

10,108 
320,842 

10,180,597 

260,120 

285,355 

555 

46,479 

88,712 

1,046,180 

2,356,199 

70,232 

1,043,349 

236,682 

67,850 

6,004 

55,707 

1,531 

129,999 

382,992 

671,707 

35,404 

3,800 

2,131,622 

9,544 
289,375 

252,172 

2H,376 

451 

20,904 

50,524 

271,043 
453,497 

40,600 
143,690 
123,397 

54,891 
5,234 

50,901 

1,379 

113,444 

93,273 

280,868 

35,391 

3,736 

1,074,696 

8,786 
69,426 

3,362,679 

3,200 
27,200 

24,700 
37,800 

732,688 

1,523,900 

29,500 

732,060 

101,725 

4,502 

5,000 

279,000 
198,294 

1,000,800 
73,087 

4,748 

43,779 

104 

875 

388 

42,449 

378,802 

132 

167,599 

11,560 

8,457 

770 

4,806 

152 

11,555 

10,719 

192,545 

13 

64 

56,126 

758 
146,862 

1,400 

41,428 

234 

8,167 

1,232 

48,970 
40,053 
14,154 
31,725 
25,690 
34,608 
396 
35,360 
1,382 
21,620 

10,514 

110,930 

1,601 

180 

385,381 

564 
9,576 

ljJSS 

27,685 

234 

7,647 

1,232 

43,113 
31,171 
14,154 
28,343 
21,394 
33,925 
378 
33,139 
1,382 
20,482 

9,996 

70,273 

1,581 

180 

133,238 

560 
9,062 

43 
465 

3,228 
1,563 

2,840 
1,774 

419 
18 

216 

57 

415 
13,907 

86,251 
100 

42 
13,700 

55 

2,629 
7,319 

542 
2,522 

264 
2,005 

1,081 

103 

26,750 

20 

165,892 

4 
414 

1 
956 

18 

- 

2,913 

3,161 

243 

Germany,  Federal  Republic  of... 

25,210 

278 

122 

- 

21 

- 

94 

69 

32,371 

- 

48,686 

- 

21,891 

9,219,398 

4,773,456 

1,083,263 

825,165 

490,527 

111,296 

223,342 

136,034 

2,742,921 

2,467,792 

2,044,278 

405,106 

18,408 

266,684 

191,400 

42,573 

32,711 

8,445 

Latin  America: 

217,264 
22,741 

240,952 
94,859 

138,727 

40,738 
27,958 
53,517 
485,558 
87,327 

82,654 
80,079 
29,310 
79,745 
378,746 
306,045 

2,366,220 

133,309 
6,294 

110,387 
39,198 
68,801 

2,152 

11,844 

35,800 

295,108 

44,766 

9,962 

29,326 

15,268 

44,716 

154,319 

190,610 

125,847 

6,286 

93,930 

38,849 

63,266 

1,971 

10,941 

20,595 

245,197 

24,913 

8,248 

29,096 

7,661 

40,557 

154,019 

130,104 

6,000 
93 

200 

7,700 
14,000 
11,572 

5,000 
29,350 

1,462 

8 

16,364 

349 

5,335 

181 
903 

7,505 
35,911 

8,281 

1,714 

230 

2,607 

4,159 

300 

31,156 

83,832 
16,444 

130,456 
55,628 
69,923 
38,586 
16, 1U 
17,702 

190,027 
42,561 

72,691 
50,617 
14,042 
35,016 
224,089 
114,568 

1,172,296 

80,750 
16,391 
126,906 
54,809 
68,876 

38,421 
15,973 
17,692 
183,263 
32,758 

65,376 
48,389 
13,792 
29,892 
221,401 
100,007 

54 

13 

359 

127 
115 

95 
2 

963 

644 

1,038 

900 

765 

6,702 

3,028 

40 

3,191 

692 

932 

70 
139 

10 
5,801 
9,159 

6,277 
2,228 
250 
4,224 
1,923 
7,859 

123 

3 

109 

33 

3 

- 

~ 

15 

423 

Netherlands  Antilles  &  Surinam. 

1 

136 

- 

13 

338 

867 

1,191,860 

1,001,480 

73,915 

116,465 

1,114,696 

11,777 

45,823 

2,064 

Asia: 

34,834 

57,037 
74,234 
99,866 
35,139 

86,533 

1,627,792 
187,433 
170,643 
102,613 

293,482 
220,018 

29,041 
28,825 
68,822 
97,522 
27,586 

79,913 

1,608,689 

186,116 

149,086 

94,909 

290,674 
183,090 

28,949 
23,886 
24,911 
65,633 
27,536 

39,369 

1,138,250 

183,462 

136,540 

92,240 

68,388 
133,834 

83 

38,700 
31,730 

8,400 
373,743 

150 

10 

215,774 
26,437 

695,027 

9 

4,939 

5,211 

159 

50 

32,144 
96,696 

2,504 
12,546 

2,659 

6,512 
22,819 

5,793 

28,196 
5,144 
2,344 
7,549 

6,620 
19,046 

1,317 
21,506 

7,704 

2,808 
35,382 

5,784 
27,581 
4,899 
2,344 
7,549 

5,263 
17,882 

1,317 
20,907 

7,704 

2,808 
34,520 

138,558 

9 
60 
75 

60 
353 

77 

555 
170 

1,357 
1,104 

246 
785 

- 

16 
268 

~ 

4 

- 

57 

- 

51 

- 

- 

1,546 

2,989,624 

2,844,273 

1,962,998 

186,248 

143,409 

634 

11 
100 

18 
129 

4,217 

1,942 

Other  Countries: 

95,107 
27,870 
35,689 
H,495 
204,131 

91,232 
26,168 
30,807 
13,856 
172,409 

44,268 
25,201 
30,753 
10,676 
144,458 

42,200 

450 
23,250 

4,764 

967 

54 

2,730 

4,701 

2,959 

1,702 

3,7L4 

483 

30,243 

2,945 

1,502 

3,389 

483 

28,907 

37,226 

3 
200 

225 

1,318 

916 

1,168 

156 

1,479 

United  Arab  Republic    (Egypt)... 

377,292 

334,472 

255,356 

65,900 

13,216 

39,101 

1,746 

3.719 

4,126,004 

4,125,804 

517,174 

3,601,109 

7,521 

200 

200 

~ 

22,782,658 

20,183,599 

9,K3,965 

9,6Uf513 

1,425,121 

2,446,855 
■ . 

1.972.407 

166.409 

308.039 

152,204 

6U- 
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Table  2.-  ! 

Section  III  -  Preliminary  Details  by  Count 
Short-Term  Banking  Claims   on  Foreigners  as  of 

(Position  in  thousands  of  dollars) 

rles 
February  28,    1962  ^ 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 
foreign  currencies 

in 

Total 

Loans  to 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of  re- 
porting banks 
and  domestic 
customers  with 
foreigners 

Country 

Foreign 
banks  and 
official 
institutions 

Other 

Other 

Europe: 

4,531 

19,469 

1,088 

9,059 

22,589 

46,595 

154,929 

3,982 

40,023 

60,591 

21,721 

8,880 

3,369 

2 

16,983 

17,656 

71,212 

6,693 

288 

165,399 

6,628 

11,093 

692,780 

4,174 

15,725 

1,088 

8,405 

22,472 

42,069 

135,715 

3,958 

37,131 

51,643 

20,596 

8,880 

3,289 

2 

16,242 

15,874 

35,179 

6,689 

288 

72,108 

6, -28 
10,825 

518,980 

1,671 

4,241 

1,013 

152 

452 

3,685 

39,182 

21 

8,700 

6,848 

1,208 

34 

104 

6,826 

1,291 
6,290 
3,926 

28,323 

4,416 

623 

119,006 

15 
544 

1,835 

1 

7,058 

43,038 

61 

6,891 
29,754 

1,057 
797 
333 

2,136 

422 

18,341 

157 

2,556 

21 
5,394 

120,411 

1,422 
7,882 
75 
2,325 
1,650 

12,163 
22,558 
3,876 
17,132 
12,885 

2,062 
695 

1,758 

2 

3,106 

5,809 

5,729 

2,606 

287 

13,653 

424 
2,708 

120,807 

1,066 
3,058 

4,093 
20,369 

19,163 
30,937 

4,408 
2,156 

16,269 
7,354 
1,094 

4,174 
8,352 
4,819 

1 
27,576 

1,767 
2,100 

158,756 

357 
3,744 

654 
117 

4,526 

19,214 

24 

2,892 

8,948 

1,125 

80 

741 

1,782 

36,033 

4 

93,291 

268 
173,800 

177,239 

357 
3,725 

654 
117 

4,497 

15,617 

24 

2,400 

8,920 

601 
80 

740 

1,775 

19,129 

4 

76,479 
268 

19 

- 

- 

- 

29 

3,597 

492 

28 

524 

- 

- 

- 

1 

7 

16,904 

- 

16,812 

- 

135,387 

38,413 

496,416 

319,177 

10,824 

195,260 

6,688 

106,405 

66,431 

110,808 

Latin  America: 

183,547 
6,099 
133,456 
125,196 
158,946 

18,579 

11,389 

19,323 

397,560 

6,175 

40,985 
70,099 
15,798 
62,010 
141,342 
73,011 

1,463,515 

175,423 

6,099 

98,131 

124,979 

158,871 

18,547 

11,386 

19,312 

392,733 

6,170 

40,953 
70,002 
15,792 
61,497 
K0,812 
72,903 

32,644 
1,033 
27,166 
37,424 
44,200 

4,700 

3,502 

142,656 

795 

408 

4,507 
543 

6,650 
H,732 

5,496 

326,456 

19,039 
171 
32,073 
27,599 
13,161 

1,473 

548 

898 

87,411 

3,246 

28,340 

9,459 

826 

4,091 

22,267 

23,074 

273,676 

2,578 
272 

13 

3,890 
15,505 

1,189 
1 

383 

7,477 

31,308 

44,184 
4,466 
26,898 
20,432 
25,497 

16,903 
4,907 
7,406 

35,126 
2,120 

6,314 

23,774 

5,372 

6,478 

67,142 

28,529 

325,548 

79,556 
429 
11,994 
39,524 
76,013 

171 

1,231 

7,506 

127,540 

9 

5,891 
32,262 

9,051 
44,278 
36,671 
15,804 

487,930 

8,124 

35,325 

217 

75 

32 

3 

11 

4,827 

5 

32 

97 

6 

513 

530 

108 

49,905 

7,532 

35,111 
14 
74 

19 
3 

3,819 
5 

23 

10 

398 

58 

592 

- 

214 

203 

1 

13 

- 

11 

1,008 

Netherlands  Antilles  and  Surinam... 

32 

74 

6 

503 

132 

50 

1,413,610 

47,066 

2,839 

Asia: 

1,675 

9,129 

9,812 

12,304 

27,570 

36,884 

1,598,499 

5,205 

120,212 

10,614 

33,223 
93,909 

1,959,036 

1,670 

9,063 

9,350 

12,304 

26,381 

36,884 

1,565,258 

5,205 

120,107 

10,614 

33,223 

92,783 

1,923,342 

1,668 
2,386 
2,344 
12,011 
2,692 

3,910 

415,326 

1 

106,885 

2,238 

13,741 
61,277 

624,479 

2 

2,986 

5,341 

293 

22,659 

3,710 

155,652 

5,204 

463 

2,451 

3,085 
20,583 

222,429 

1,113 
1,393 

1,517 

25,374 
978,775 

11,570 
5,924 

16,014 
3,446 

1,045,126 

5 

66 

462 

689 

33,241 
105 

1,126 
35,694 

5 

66 

462 

687 

33,241 
105 

1,043 

_ 

- 

- 

•  - 

2 

- 

- 

- 

- 

- 

- 

83 

35,609 

85 

Other  countries: 

31,389 
3,335 

10,764 
12,853 
26,653 

84,994 

27,963 

3,335 

8,908 

12,694 

26,082 

78,982 

400 
1,943 

3,574 

3,183 

9,100 

2,340 

113 

4 

5,644 

8,101 
628,756 

12,335 

1,392 

8,702 

683 

15,324 

38,436 

12,888 

93 
8,433 
1,931 

23,345 

3,426 

1,856 
159 
571 

6,012 

1,548 

1,693 
159 
286 

1,878 

- 

163 

United  Arab  Republic    (Egypt ) 

285 

3,686 

2,326 

_ 

- 

- 

- 

4,696,741 

4,254,091 

1,089,865 

713,908 

1,821,56? 

442,650 

288,179 

154,471 _ 

l/  Excludes  convertible  foreign  currencies  held  by  U.  S.-  monetary  authorities. 
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Section  III   -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  February 

(In  thousands  of  dollars) 


1962 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Domestic  securities 

foreign  securities 

Country 

a.  S. 

Government 

Corporate  and 
other 

Bonds 

Stocks 

Total 
sales 

a.  S. 
Government 

Corporate  and 
other 

Bonds 

Stocks 

bonds  and 
notes 

Bonds 

Stocks 

bonds  and 
notes 

Bonds 

Stocks 

Europe: 

65 
4,769 

213 
29 

16,779 

16,677 

62 

8,139 

13,586 

1,557 
186 

1,169 

1,933 
102 ,666 

37 

101,825 

3,521 
273,213 

96 

37 
8 

18 
203 

3 

421 
844 

59,196 
600 

110 
62 

56 

2 

3 

163 

1,047 

67 

41 

535 
2,706 

899 
32 

64 
3,265 

55 
27 

12,668 

3,701 

59 

3,436 

6,809 

612 

66 

1,036 

179 

91,152 

37 

33,047 
2,650 

1,076 

2 

590 
12,017 

4,407 
784 

846 
30 

48 

790 
6,038 

5,389 

144 
32,161 

1 
318 

3,428 
949 

115 
4,743 

29 

90 

44 

8 

1,926 

3,294 

95 

3,216 
6,756 

16 
1,247 

24 

17,879 

9,611 

85 

5,405 

20,784 

6,361 
154 
969 

2,699 

74,773 

13 

140,639 
3,647 

3,200 

1,107 

99 
5 
5 

34 
1,062 

22 

7 

20 

1,836 

89,327 

552 
97,276 

59 
55 

145 
82 

39 
831 

51 
8 

3 

453 
2,683 

520 
127 

16 
2,674 
16 
65 
24 

7,907 
3,605 
72 
3,221 
7,614 
821 

127 

869 

573 

57,645 

13 

35,470 
2,184 

1,317 
20 

3,392 

149 

8 

1,490 

1,285 

5,457 
12 

65 

1,665 
8,603 

6,499 

482 
30,444 

2,706 

" 

" 

6,336 
5,770 

621 

9,992 

Germany,  Federal  Republic  of 

10 

~ 

12 

8 

4,006 

- 

8,823 

- 

302 

61,426 

5,723 

158,863 

15,040 

294,278 

5,056 

122,916 

38,566 

109,297 

23,772 

12,869 

28,075 

9,869 

34,712 

137,135 

44,995 

19,948 

30,025 

5,834 

36,333 

Latin  America: 

1,039 

62 

1,429 

1,129 

410 

153 

30 

170 

7,413 

4,327 

3,202 
882 

1,962 
2,321 
3,411 

27,940 

15 

40 
61 
10 
20 
226 

1 
1 

19 

57 

206 

325 
5 

2 
26 
37 

924 

62 

1,101 

961 

203 

153 

30 

133 

1,962 

3,568 

2,788 
859 

1,691 
2,104 
1,708 

91 

306 
151 
207 

5,112 

415 
60 

152 

70 

1,250 

23 

22 

1 

18 
242 

77 

29 
8 

97 
121 

190 

925 

71 

722 

1,142 

95 

112 

128 

126 

-   3,509 

4,056 

4,491 
945 
3 
4,546 
1,488 
4,285 

27 

238 
262 

1,034 

17 
1 
3 

94 

2 

213 

786 
133 

142 
28 
81 

854 

71 

708 

774 

92 

106 

34 

124 

2,410 

2,720 

2,965 

660 

3 

4,141 

1,070 
2,005 

47 

10 
107 

6 

760 

247 

415 
25 

215 
279 
768 

7 

3 
234 

- 

- 

- 

126 

Netherlands  Antilles  and 

65 

716 
260 

48 
111 
397 

372 

679 

18,247 

7,814 

828 

26,644 

1,561 

1,500 

18,737 

2,879 

1,967 

Asia: 

22 

9,544 

44 

7 

60 

2,348 

2,624 

3 

102 

19 

107 

1,377 

8 
100 

14 

1 
6 

22 

9,120 

44 

6 

53 

107 

94 

3 

101 
19 

95 
1,352 

150 

2 

2,225 

2,291 

260 

1 
4 

2 
139 

1 

12 
25 

180 

7,463 

104 

63 

3,497 

11,092 

93 
78 

834 
4,734 

50 
8 

7 
150 

3,500 
3,715 

2 

22 
4 

19 

99 

7,113 

7 

24 

52 

65 

79 
78 

79 
1,190 

114 
89 

4 

3,434 
1,372 

739 
3 

5,755 

81 
184 

13 

- 

9,505 

~ 

14 

~ 

16 
22 

16,257 

108 
63 

21 

11,016 

4,668 

444 

28,138 

47 

8,786 

9,835 

Other  countries: 

34,349 

3 

501 

19 

749 
35,621 

24 

66 

3 

68 

19 

581 

34,215 

304 

53 

68 

129 

28 

462 

191 
12 

2,459 

3 
3 

2 

100 

58 

10 

694 

148 

57 

2 

1,759 

214 

76 

United  Arab  Republic    (Egypt) 

1 

63 

24 

737 

34,572 
17,234 

225 

3,124 

2 

862 

1,966 

291 

76,550 

57,883 

1,164 

237 

32 

234,332 

121,302 

101 

- 

112,929 
159,807 

- 

538,878 

143,624 

20,480 

217,175 

106,318 

51,281 

723,651 

268,852 

26,654 

181,326 

87j012 

86 
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CAPITAL  MOVEMENTS 


Section   IV  -  Supplementary  Data  by  Countries 
Table   1.-  Short-Term  Liabilities    to  and  Claims   on  Foreigners  Reported  by  Nonfinancial  Concerns 

(Position  at  end  of  period  in  thousands  of  dollars) 


1/ 


Liabilities  to  foreigners 

1960 

First  revised  series  2/ 

Second  revised  series  2/ 

Third  revised  series  2/ 

Country- 

September 

December 

1960 

1961 

1961 

1961 

December 

March 

March 

June 

June 

September 

Europe  : 

1,746 
18,126 

201 
1,882 

745 

19,807 
46,296 
1,369 
14,488 
55,884 

6,565 

10 

629 

163 

8,414 

8,122 
29,929 

3,037 

565 

78,742 

1,093 
4,153 

1,358 

17,779 

200 

1,272 

550 

28,750 
40,929 
1,418 
15,495 
47,917 

5,065 

79 

705 

119 

8,882 

5,542 
26,206 

3,082 

154 

61,309 

1,085 

3,021 

1,560 

17,845 

200 

1,288 

554 

28,769 
40,976 
1,425 
16,048 
48,044 

5,076 

79 

707 

119 

8,934 

5,566 
26,652 

3,176 

154 

65,401 

1,093 
3,026 

276,692 

2,126 

28,534 

203 

1,849 

578 

32,791 
48,319 
1,416 
19,071 
62,300 

5,687 

11 

955 

131 

7,881 

5,419 
25,337 

3,408 

187 

78,733 

636 
1,753 

2,131 

28,994 

203 

1,850 

594 

34,199 
48,521 
1,441 
19,548 
62,338 

5,863 
11 

960 

131 

7,901 

5,444 
25,869 

3,499 

192 

79,094 

654 
1,756 

2,075 

28,127 

204 

2,487 

596 

36,620 
40,185 
1,660 
23,298r 
67,827 

6,066 

12 

1,141 

126 

6,495 

8,044 

46,688 

3,873 

130 

106,915 

1,266 
734 

2,415 
28,131 

204 
2,510 

605 

36,639 
40,190 
1,662 
23,338 
67,851 

6,071 

14 

1,146 

126 

6,509 

8,044 

46,707 

3,873 

130 

109,258 

1,288 

1,039 

1,928 

24,755 

207 

3,361 

758 

40,469 

39,515 

1,817 

29,977 

48,379 

9,306 

81 

1,200 

125 

5,050 

6,166 

39,026 

3,580 

134 

109,802 

2,192 

1,917 

301,966 

270,917 

327,325 

331,193 

384,569r 

387,750 

369,745 

58,394 

53,498 

56,872 

36,528 

39,501 

42,929 

48,885 

44,934 

Latin  America: 

6,738 
1,722 
15,122 
4,747 
3,432 

2,922 
872 
159 

6,847 

4,810 

5,753 
4,313 
162 
3,976 
13,636 
3,400 

6,632 
1,347 
16,476 
3,322 
4,196 

2,353 

1,180 

252 

5,590 

6,653 

2,322 

4,227 

163 

946 

13,024 

4,091 

72,774 

6,665 
1,352 
16,556 
3,354 
4,301 

2,356 

1,181 

322 

6,553 

6,654 

2,327 

4,262 

176 

959 

14,380 

4,170 

75,568 

7,223 

1,440 

19,345 

3,649 

5,145 

2,064 
829 

207 
5,995 

4,101 

2,756 
5,350 
222 
1,617 
16,248 
7,268 

83,459 

7,904 
1,454 
19,664 
3,712 
5,154 

2,074 
837 
258 

6,087 

4,213 

2,775 

6,212 

222 

1,756 

22 , 776 

7,293 

9,572 
1,139 

19,971 
4,718 
7,085 

1,981 

1,026 

191 

6,068 

6,130 

6,310 
2,198 
184 
2,471 
22,941 
9,568 

9,603 
1,140 
20,029 
4,726 
7,146 

1,981 
1,027 

191 
6,130 

6,130 

6,505 
2,686 
184 
2,476 
22,959 
9,575 

6,666 

1,168 

23,995 

4,644 

4,878 

1,767 

1,156 

178 

5,340 

Netherlands  Antilles  and 

5,201 

12,876 

2,348 

502 

4,479 

20,693 

10,424 

78,611 

92,391 

101,553 

102,488 

106,315 

Asia: 

958 
2,731 
4,400 
3,822 
3,630 

3,226 

17,495 

242 

7,534 

2,018 

2,723 

4,283 

959 
2,607 
6,024 
3,009 
4,053 

4,742 

26,763 

254 

5,400 

3,092 

3,106 

5,373 

65,382 

959 
2,608 
6,668 
3,149 
5,833 

4,771 

28,985 

261 

5,427 

3,109 

3,141 
8,041 

72,952 

l,381r 
2,530 
6,169 
10,881 
5,044 

4,375 

57,392 

218 

6,824 

1,849 

3,031 

7,449 

107,143r 

l,400r 
2,557 
6,180 
10,892 
5,341 

4,376 

57,880 

219 

6,829 

1,865 

3,031 
7,936 

108,506r 

1,450 
2,575 
5,369 
9,660 
5,209 

2,175 

67,465 

265 

7,313 

307 

2,905 

9,078 

113,771 

1,450 
2,616 
5,369 
9,686 
5,222 

2,176 

67,866 

265 

7,328 

310 

2,926 
9,103 

1,435 

2,766 

5,898 

6,697 

5,446 

3,493 

70,660 

222 

7,136 

1,404 

2,982 

13,407 

53,062 

114,317 

121,546 

Other  countries: 

11,637 

1,137 

970 

1,453 

5,372 

13,633 

1,444 

963 

1,536 

5,190 

22,766 

13,636 

1,543 

983 

1,559 

6,815 

24,536 

14,726 

906r 
2,251 
1,546 
9,200r 

28,629r 

14,730 
924r 
2,263 
1,547 
9,286r 

14,509 

334 

3,210 

1,369 

11,199 

14,515 

335 

3,221 

1,380 

11,288 

10,659 

317 

3,784 

1,594 

12,610 

20,569 

28,750r 

30,621 

30,739 

28,964 

33 

25 

25 

31 

31 

56 

56 

88 

512,635. 

485,362 

5  06.,  64  5 

583,115r 

600,372r 

673,499r 

684,235 

671,592 



1/ 


As  reported  by  exporters,  importers,  industrial  and  commercial  firms, 
and  other  nonfinancial  concerns  in  the  United  States.  Data  exclude 
claims  held  through  United  States  banks,  and  intercompany  accounts 
between  United  States  companies  and  their  foreign  affiliates. 


2/ 


Under  a  continuing  program  instituted  at  the  end  of  1960  to  enlarge 
coverage  and  to  improve  reporting  by  nonfinancial  concerns,  data 
are  included  from  a  number  of  firms  reporting  for  the  first  time 
as  of  December  31,  1960  (first  revised  series),  as  of  March  31, 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns 

(Position  at  end  of  period  in  thousands  of  dollars) 


-  (Con.) 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland. . . 
Portugal . 
Rumania. . 
Spain. . . . 


Sweden 

Switzerland. . .  . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe . . . 


Canada 

Latin  America: 
Argentina. . . . 

Boliva , 

Brazil 

Chile , 

Colombia. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles 
and  Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand. .. 
Other  Asia. 

Total  Asia. 


Other  countries: 


Australia 

Congo,  Republic  of  the  2/.... 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 


International . 


Grand  total. 


Claims  on  foreigners 


1960 


September 


6,173 
9,542 
786 
8,384 
1,668 

35,767 
25,544 
2,649 
20,965 
11,412 

6,290 

313 

2,899 

9,678 

26,999 

19,495 

7,285 

832 

162,076 

1,225 
2,103 


362,085 


165,141 


18,805 
1,824 

69,241 
9,186 

11,270 

17,871 
2,016 
3,956 

30,731 

1,334 

4,394 

13,166 

2,145 

2,882 

28,642 

18,118 

235,581 


December 


1,420 

10,555 

1,285 

7,480 

8,742 

31,850 

1,140 

8,558 

1,465 

3,833 

17,122 


93,538 


19,434 
1,189 
8,104 
5,183 

10,398 

44, 308 


240 


900,893 


6,562 

11,990 

787 

11,761 

1,502 

37,300 
33,835 
2,001 
24, 466r 
15,807 

6,342 

235 

3,227 

6 

10, 518 

26,244 

17,310 

6,944 

392 

639,064 

1,319 
2,894 


,  506r 


First  revised  series  2/ 


1960 


December 


160,302 


19, 543 

3,086 

76,309 

11,310 

11,373 

7,765 

2,512 

3,869 

35,661 

1,603 

7,262 
8,397 
2,039 
3,283 
32,668 
18,672 


245,352 


65 

2,256 

12,385 

1,383 

8,369 

11,285 

45,291 

989 

7,235 

1,370 

3,543 
16,725 

110,896 


20,890 

2,647 

6,370 

6,375 

12,524 

48,806 


372 


l,426,234r 


7,556 

12,382 

807 

11,830 

1,576 

38,747 

38,593 

2,042 

28,213r 

17,153 

6,395 

277 

3,278 

6 

10,724 

26,396 

17,800 

7,076 

392 

642,395 

1,343 
3,216 


878,197r 


187,456 


20,342 
3,173 
77,822 
11,562 
11, 577 

7,889 

2,863 

3,998 

38,923 

1,607 

7,305 
8,552 
2,073 
3,356 
33,555 
19,125 


253,722 


65 

2,310 

15,417 

1,423 

8,480 

11,347 

53,934 

997 

8,502 

1,455 

3,550 
20,209 


127,689 


21,614 

2,650 

6,618 

6,666 

14,639 

52,187 


372 


1961 


March 


l,499,623r 


4,787 
10,836 

790r 
11,773 

1,653 

43,897r 
37,062r 

2,328 
30,913r 
16,451 

6,523 

129 

3,738 

23 

7,151 

25,660 

22,586 

4,878 

845r 

278, 360 

2,165 
3,004 

515,552r 

295,422r 

24,951 
2,633 

60, 443 
13,911 
12,873 

6,350r 

2,868 

3,814 

45,205 

2,013 

8,556 
8,595 
2,156 
3,873 
36,478r 
21,859r 

256,578r 


Second  revised  series 


1961 


74 

2,725 

10, 401 

4,287r 

9,050 

7,475 

51,458 

592 

8,373 

2,912 

3,125 

17,144 
117,616r 


19, 407 
1,903 
8,890 
7,133 

12,345r 

49, 678r 
626 


l,235,472r 


March 


4,866 
11,136 

826r 
11,984 

1,777 

44,340r 

39,980r 

2,427 

32,370r 

16,787 

6,632 

130 

3,798 

23 

7,216 

26, 361 

24,985 

4,966 

l,017r 

279,376 

2,180 
3,065 


526,242r 


326,620r 

25,818 
2,640 
60,862 
14, 512 
13,530 

6, 509r 

2,911 

4,069 

47,452 

2,064 

8,830 

10,193 

2,184 

4,029 

38,876r 

22,592r 

267,071r 


74 
3,020 

10,649 
4,288r 
9,193 
7,570 

52,312 

597 

8,524 

3,281 

3,203 

17,785 

120,496r 


20,101 

1,921 

9,191 

7,192 

12,941r 

51,346r 


626 


l,292,401r 


June 


4,491 

34,631 

937 

4,984 

2,053 

39,798 
67, 509 
2,510 
35,019 
21,517 

7,133 

274 

3,378 

28 

9,754 

18,929 

19,125 

4,916 

272 

225,344 

1,566 
1,912 


Third  revised  series  2/ 


1961 


June 


506,080 
421,543 

29,195 
2,476 
73,376 
18,121 
12,698 

5,485 

2,495 

4,654 

42,369 

1,723 

7,104 

10,901 

3,062 

4,097 

35,066 

25,146 

277,968 


19 

2,621 

11,091 

2,902 

7,232 

7,741 

55,453 

640 

7,171 

1,606 

2,525 
17,719 

116,720 


19,416 
2,329 

11,066 
7,196 

15,589 

55,596 

187 
1,378,094 


4,597 

34,848 

937 

5,362 

2,080 

40,127 
67,896 
2,530 
35,503 
21,817 

7,214 

289 

3,687 

28 

9,946 

18,976 

19,164 

4,990 

272 

226,042 

1,634 
2,966 


510,905 
439,702 

30,116 
2,486 
74,439 
18,126 
12,966 

6,214 

2,495 

4,687 

43,963 

1,724 

7,270 

11,840 

3,066 

4,205 

35,602 

25,869 


285,068 


19 

2,901 

11,116 

2,903 

7,249 

7,760 

55,808 

643 

7,175 

1,671 

2,596 
17,844 

117,685 


19,492 
2,329 

11,185 
7,197 

16,186 

56, 389 


September 


187 


1,409,936 


4,356 
17,120 
1,550 
5,704 
1,741 

36,129 
74,192 
2,383 
33,505 
23,132 

7,485 

384 

5,838 

70 

8,995 

18,482 

15,417 

3,676 

215 

168,683 

1,565 
2,740 


433,362 


487,456 


30,876 
3,033 
90,742 
16,479 
13,997 

6,510 

2,718 

4,504 

47,400 

1,984 

6,256 

17, 512 

2,941 

4,444 

56,582 

43,214 

349,192 


61 

3,081 

12,757 

3,029 

7,001 

7,633 

63,117 

1,058 

7,172 
1,719 

2,616 

18,001 

127,245 


20,899 
2,096 
9,550 

10,619 
18,506 

61,670 

669 

1,459,594 


1961  (second  revised  series),  and  as  of  June  30,  1961  (third  revised  series). 
Data  shown  under  the  first  revised  series  (for  December  1960  and  March  1961) 
include  those  from  the  additional  firms  reporting  initially  as  of  December 
31,  I960,  as  well  as  those  from  firms  reporting  previously.   In  the  second 
revised  series,  data  (for  March  and  June  1961)  include  those  from  the  addi- 


tional firms  first  reporting  as  of  March  31,  1961.   In  the  third  revised 
series,  data  (for  June  and  September  1961)  include  those  from  the  additional 
firms  first  reporting  as  of  June  30,  1961.   Changes  in  liabilities  and 
claims  'between  quarter-ends  can  thus  be  computed  based  on  comparable 
coverage.       r   Revised. 
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The  current  financial  statements  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bulletin"  beginning 
with  the  August  1956  Issue  are  compiled  from  reports  sub- 
mitted to  the  Treasury  under  Department  Circular  No.  966, 
Issued  January  30,  1956,  and  Supplement  No.  1,  Issued  June 
1,  1956.  The  regulations  so  Issued  are  pursuant  to  Section 
11*4-  of  the  Budget  and  Accounting  Procedures  Act  of  1950 
(31  U.S.C.  66b),  and  represent  another  step  in  the  program 
of  comprehensive  and  Integrated  Government  accounting  and 
financial  reporting  for  which  authority  was  provided  In 
that-  act.  They  supersede  Budget-Treasury  Regulation  No.  3, 
Issued  under  Executive  Order  No.  S512  of  August  13,  19*1-0, 
as  amended  by  Executive  Order  No.  90*54-  of  March  3,  15^-2, 
under  which  financial  statements  previously  published  In 
the  Bulletin  were   submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned  and 
mixed-ownership  Government  corporations  specifically  in- 
cluded In  the  Government  Corporation  Control  Act,  as  amended 
(31  U.S.C.  BkG,  856);  and  all  other  activities  of  the  Gov- 
ernment operating  as  revolving  funds  for  which  business- 
type  public  enterprise  or  lntragovernmental  fund  budgets 
are  required  by  the  Bureau  of  the  Budget.  Other  activities 
and  agencies  whose  operations,  services,  or  functions  are 
largely  self-liquidating  or  primarily  of  a  revenue-pro- 
ducing nature,  and  activities  and  agencies  whose  operations 
result  In  the  accumulation  of  substantial  inventories,  in- 
vestments and  other  recoverable  assets,  may  be  brought 
under  the  regulations  as  agency  accounting  systems  are 
developed  to  the  point  where  they  are  capable  of  furnish- 
ing the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966.  They  are  statements  of  finan- 
cial condition,  income  and  expense,  source  and  application 
of  funds,    and  certain  commitments   and  contingencies.      The 


statements  of  financial  condition  are  published  quarterlj 
and  appear  as  Section  I  In  the  series  of  tables.  The  flrsl 
data  under  the  new  regulations  are  for  March  31.  1956,  an< 
were  presented  in  the  August  1956  Bulletin.  Statements  oi 
income  and  expense  and  source  and  application  of  funds  are 
published  semiannually,  for  June  3°  and  December  31  report- 
ing dates,  and  appear  as  Sections  II  and  III.  The  first  ol 
these  statements  under  the  new  regulations  cover  the  flscaJ 
year  19561  and  were  published  in  the  January  1957  Bulletin, 
Within  the  sections,  the  agencies  are  grouped  In  separate 
tables  by  type,  as  follows:  public  enterprise  revolving 
funds,  lntragovernmental  revolving  funds,  certain  othei 
activities,    deposit    funds,    and   trust    revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  lncludlnj 
all  executive  agencies  and  activities  not  reporting  undei 
Department  Circular  No.  966,  but  required  only  a  statemenl 
of  financial  condition  annually  as  of  June  3°.  These  arc 
mainly  not  bu6lness-type  activities,  and  those  which  ha< 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorlzee 
temporarily  to  report  only  the  asset  side.  Thu6  the  sup- 
plement rounds  out  provision  for  the  information  on  prop- 
erties and  assets  of  the  United  States  Government  which  thi 
Treasury  has  been  asked  to  furnish  to  the  Committee  01 
Government  Operations,  House  of  Representatives,  for  1 
continuing  study  of  the  assets  of  the  Government.  The  firs 
comprehensive  reporting  under  Supplement  No.  1  Is  for  Jun< 
30,  1957.  and  the  data  were  published  In  the  December  195" 
issue  of  the  Bulletin  as  Part  B  of  Table   1+  In   Section  I, 

A  summary  of  loans  outstanding  for  a  series  of  datei 
Is  included  in  Section  I  of  the  Bulletin  presentation  be- 
ginning with  the  June  195*3  issue.  Two  classifications  ol 
the  loans  are  6hown,  one  by  type  and  one  by  agency.  Dati 
prior  to  1956  are  based  on  the  earlier  reporting  require- 
ments, which  provided  for  complete  coverage  of  Government 
lending  agencies. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section   II   -   Income  and  Expense   for   the  Six  Months  Ended  December  31,    1961 
Table   1.-  Summary  by  Specified  Classes   of  Activities 

(In  thousands  of  dollars) 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Tr ea  sury 

Other 

Other  ma  jor  expense  items 

Miscellaneous  expense 

Total   expense 

Other  gains,   or  losses   (-): 

Charge-of f s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease,  in  allowances 
for«losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral , 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories  

Other 


Net  increase  (-),  or  decrease,  in 
allowances  for  losses 


Net  income,  or  loss  (-),  for  the  period. 
Charges  (-),  or  credits,  applicable  to 
prior  years 


Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-). 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


alance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-)..... 

Capital  transfers  of   earnings  or  profits 

to  the  U.   S.  Treasury   (_) 

Other 


Balance  at  end  of  reporting  period. 


Less  than 
Revised. 


Total 


5,158,826 

20,064 

850,995 

169,369 

42,771 

86,478 


6,328,503 


1,397,289 
346,262 

2,412,074 
891,239 

-2,242 

4,487 

838,094 

76,552 
162,830 
297,984 


360,194 
34,417 

738,355 
32,603 


7,590,138 


-13,014 

-13,857 

-1,213 

-24,223 


-52,307 


-1,313,942 


145,394 

-5.531 

13 

49,061 

508 


189,446 


-1,124,497 
-2,919 


-1,127,41* 


-9,106,822r 
-1,127,416 

-94,949 
575,792 


-9,753,395 


Public  enterprise 
revolving  funds 
(See  Table  2) 


2,978,600 

20,064 

292,953 

169,369 

42,336 

76,429 


3,579,751 


1,133,371 

3,789 

1,639,008 

338,053 

151 

2,406 

666,093 

59,346 

128,859 

144,823 


310,647 
29,310 

736,930 
32,067 


5,224,850 


-9,119 

-853 

-836 

-23,864 


-34,672 


-1,679,772 


145,583 

-5,531 

12 

49,064 

-1,254 


187,874 


-1 ,491 ,897 
1,316 


-1,490,581 


-6,889,123r 
-1,490,581 

-89,181 
1,018,771 


-7,450,114 


Intragovernmental 
revolving  funds 
(See  Table  3) 


2,130,563 


435 
4,543 


2,135,541 


263,918 
342,474 
773,066 
553,186 

-2,393 

2,081 

152,695 

10,720 

5,962 


1,425 
-167 


2,102,968 


-12 
87 


-139 


-64 


32,508 


-1 


32,507 
2,943 


35,451 


70,713 
35,451 

-5,768 


100,396 


Certain  other 
activities 
(See  Table  4) 


49,663 

558,043 

5,505 


613,212 


19,305 

6,486 

28,009 

153,161 


49,547 
5,108 


704 


262,319 


-3,884 

-13,090 

-376 


-17,571 


333,321 


-189 


1,762 


1,573 


334,894 

-7,179 


327,715 


-2,288,413r 
327,715 


-442,979 


-2,403,677 
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Section  II  -  Income  and 
Table  2. 


Expense  for  the  Six  Months  Ended  December  31,  1961 
-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars  1 


Total 
1/ 

Agency  for  International  Development  2/ 

Agriculture  Department 

Development 
loans 

Development 
loan  fund 
liquidation 
account 

Foreign 
investment 
guaranty 
fund 

Commodity 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corporation 

2/ 

Farmers '  Home 
Administration 

Account 

Direct 
loan 
account  4/ 

INCOME  AND  EXPENSE 
Income: 

2,978,600 

20,064 

292,953 

169,369 

42,336 

76,429 

1,069 

11,537 
5 

472 

1,017 

880 , 1 20 

28,572 

3,429 

64 
18,206 

X 

Interest: 

7,131 

6 

3,579,751 

1,069 

12,014 

1,017 

912,122 

18,270 

7,137 

Expense : 

Direct  cost  of  goods  and  services  sold: 

1,133,371 

3,789 

1,639,008 

338,053 

151 

2,406 

666,093 

59,346 

128,859 

144,823 

310,647 
29,310 

736,930 

32,067 

5,224,850 

250 

3 

5 

- 

1,092,456 

309,514 

2,254 

20,196 

153,994 

14,177  57 
640,252 

1,352 

22 

12 

4,009 

15,659 
597 

_ 

_ 

_ 

Increase  (-) >  or  decrease,  in: 

_ 

_ 

_ 

5 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

1,747 

Other 

_ 

- 

250 

8 

- 

2,234,193 

20,299 

1,752 

Other  gains,  or  losses  (-): 

Charge-off s 

-9,119 

-853 

-836 

-23,864 

-34,672 
-1,679,772 

- 

141 

- 

-186 

-837 
-1,022 

-142 

-1,220 

Gain,  or  loss  (-)  ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

1 

- 

141 

- 

-142 

-1,219 

Net  income,  or  loss  (-) ,  before  change  in 

819 

12,147 

1,017 

-1,323,094 

-2,171 

4,166 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

145,583 

-5,531 

12 

49,064 

-1,254 

187,874 

- 

- 

- 

151,371 

49,051 
5,353 

-4 

-1,767 

Allowance  for  losses  on  acquired  security 

Other 

1,439 

Net  increase  (-) ,  or  decrease,  in 

205,775 

-4 

-328 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

-1 ,491 ,897 
1,316 

-1,490,581 

819 

12,147 

1,017 

-1,117,319 
177 

-2,175 
211 

3,838 

Net  income,  or  loss  (-)  ,  transferred  to 

819 

12,147 

1,017 

-1,117,142 

-1 ,964 

3,838 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-6,889,123r 
-1,490,581 

-89,181 
1,018,771 

819 

19,225 
12,147 

7,079 
1,017 

-6,219,506 
-1,117,142 

1,017,610 

-68,8466/ 
-1 ,964 

3,838 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

- 

-7,450,114 

819 

31,372 

8,096 

-6,319,038 

-70,810 

3,838 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Agriculture  Department  -  (Continued) 

Commerce  Department 

Farmers'  Home  Administration  - 
(Continued) 

Expansion 
of  defense 
production 

Aviation 
war  risk 
insurance 
revolving 
fund 

Inland 

Waterways 
Corporation 

Maritime  Administration 

Federal  ship 
mortgage 
insurance 
fund 

Account 

Emergency 

credit 

revolving 

fund  7/ 

Agricultural 
credit 
insurance 
fund  ij 

Vessel 
operations 
revolving 
fund 

INCOME  AND  EXPENSE 
come: 

830 

1 

473 
323 

2 

- 

9 

100 

65 
1,567 

1,383 

Interest: 

» 

_ 

1,216 

286 

831 

798 

- 

9 

100 

1,632 

2,886 

5>ense: 

Direct  cost  of  goods  and  services  sold: 

1,059 

3 

427 

1,413 

1 

- 

9 

8 

_ 

_ 

_ 

Increase  (-) >  or  decrease,  in: 

_ 

1,351 

_ 

_ 

_ 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

- 

1,432 

91 

1,059 

431 

1,413 

1 

- 

18 

2,874 

-her  gains,  or  losses  (-): 

-610 
-12 

-8 
-3 

- 

- 

- 

- 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

-95 

-623 

-10 

- 

- 

- 

- 

-95 

;t  income,  or  loss  (-) ,  before  change  in 

-851 

357 

-1,413 

8 

100 

1,614 

-84 

icrease  (-),  or  decrease,  in  allowances 
'or  losses: 

60 
59 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

_ 

4 

Net  increase  (-) ,  or  decrease,  in 

119 

4 

larges  (-)  ,  or  credits,  applicable  to 

-732 
1 

357 
-1 

-1,413 

8 

100 
-5 

1,614 

-80 

et  income,  or  loss  (-) ,  transferred  to 

-731 

356 

-1,413 

8 

95 

1,614 

-80 

HANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-82,713 
-731 

9,485 
356 

-70,4U 
-1,413 

9 

8 

-13,625 
95 

4,138 

1,614 

22,321 

-80 

Capital  transfers  of  earnings  or  profits 

_ 

- 

-83,443 

9,841 

-71 ,827 

17 

-13,530 

5,752 

22,241 

ootnotes  at  end  of  Section  III. 
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Section   II   -   Income  and  Expense  for   the  Six  Months  Ended  December  31, 
Table  2.-  Public  Enterprise  Revolving  Funds   -   (Continued) 

(In  thousands  of  dollars) 


1961 


Commerce  Dept.- 
( Continued) 

Defense  Department  8/ 

HEW  Department 

Interservice 
activities 

Air  Force 
Department 

Army 
Department 

Navy 
Department 

Public  Health 
Service 

Social  Securitj 
Administration 

Maritime 
Admin.  -  (Cont. ) 

Operation  of 
commissaries, 
narcotic 
hospitals 

Account 

Wherry 

Act 

housing 

War  risk 
insurance  re- 
volving fund 

Bureau  of 
Federal  Credit 

Defense  production  guaranties 

Unions 

INCOME  AND  EXPENSE 
Income: 

318 

33,479 

72 
295 

31 
4 

211 

116 

Interest: 

_ 

_ 

1,96£ 

318 

33,479 

367 

34 

211 

118 

1,966 

Expense: 

Direct  cost  of  goods  and  services  sold: 

19 

7 

11,831 

38 
2 

17 

24 

84 

33 
1 

- 

- 

- 

Increase  (-)  ,  or  decrease,  in: 

_ 

- 

- 

9 

1,885 

- 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

- 

- 

8 

26 

11,831 

39 

17 

24 

118 

1,902 

Other  gains,  or  losses  (-): 

- 

- 

_ 

1 

- 

- 

Gain,  or  loss  (-)  ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

- 

- 

- 

- 

1 

- 

- 

- 

Net  income,  or  loss  (-) ,  before  change  in 

292 

21 ,648 

328 

19 

187 

64 

Increase  (-)  ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

- 

Net  increase  (-) ,  or  decrease,  in 

. 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

292 

21 ,6^8 

328 

19 

187 

« 

64 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

292 

21,64.8 

328 

19 

187 

64 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

2,3-47 

292 

122,076 
21 ,648 

13,625 

328 

5,425 
19 

10,273 
187 

50 

1,044 
64 

Capital  transfers  of  earnings  or  profits 

_ 

- 

2,639 

143,724 

13,953 

5,444 

10,4-60 

50 

1,108 

Footnotes  at  end  of  Section  III. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Interior  Department 

Bureau  of  Indian  Affairs 

Office  of 
Territories 

Alaska 
Railroad 

Bureau  of 

Mines 

Bureau  of  Commercial  Fisheries 

Revolving 
fund  for 
loans 

Liquidation 
of  Hoonah 
housing 
project 

Federal  ship 
mortgage 
insurance  fund, 
fishing  vessels 

Account 

Loans  to 
private 
trading 
enterprises 

Alaska 
Railroad 
revolving 
fund 

Development 
and  operation 
of  helium 
properties 

Fisheries 
loan  fund 

INCOME  AND  EXPENSE 
ncome: 

221 

3 

3 

7,^18 
16 

6,480 
64 

2 

Interest: 

153 

_ 

- 

221 

3 

3 

7,434 

6,543 

2 

153 

xpense: 
Direct  cost  of  goods  and  services  sold: 

u 

- 

- 

577 
3,836 
1,049 

1,148 
394 

895 

1,552 

5 

-4 

852 
499 

800 

- 

_ 

_ 

_ 

Increase  (-) ,  or  decrease,  in: 

- 

- 

- 

96 

_ 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

- 

_ 

- 

44 

* 

- 

7,004 

4,599 

- 

96 

ther  gains,  or  losses  (-): 

- 

- 

- 

-11 

- 

- 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-)  ,  on  sale  of  other  assets 

- 

- 

- 

- 

-11 

- 

- 

- 

et  income,  or  loss  (-) ,  before  change  in 

177 

3 

3 

419 

1,944 

2 

57 

ncrease  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

7 

- 

- 

-7 

Allowance  for  losses  on  acquired  security 

- 

Net  increase  (-)  ,  or  decrease,  in 

7 

-7 

harges  (-) ,  or  credits,  applicable  to 

177 

3 

3 

£26 
-87 

1,944 
183 

2 

50 

et  income »  or  loss  (-) ,  transferred  to 

177 

3 

3  ' 

339 

2,127 

2 

50 

HANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-5,190 
177 

41 
3 

18 
3 

809 
339 

11 
2,127 

3 
2 

-232r 

50 

Capital  transfers  of  earnings  or  profits 

_ 

- 

-5,013 

44 

20 

1,148 

2,138 

5 

-182 

'ootnotes  at  end  of  Section  III. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,  Mont. 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma j  or  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-)  ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) >  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-)  ,  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 


Interior  Department  -  (Continued) 


Bureau  of  Reclamation 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


1,809 


202 


124 


4 
39 
37 


114 

34 


553 


1 ,256 


1,256 


1,258 


11,926 
1,258 


13,184 


Upper 
Colorado 
River  Basin 
fund 


Virgin 

Islands 

Corporation 


756 


180 


940 


5 
186 
129 

111 


112 

209 

85 


14 
152  10/ 

173 


1  , 1 76 


Expansion 
of  defense 
production 


Advances  to 
employment  secu- 
rity admin .  ac- 
count ,  un  empl oy  ■ 
ment  trust  fund 


-235 


-235 


-235 


-558 
-235 


329 


-464 


Labor  Department 


Bureau  of  Employment  Security 


450 


450 


-395 


-395 


-845 


395 


395 


-450 


Farm  labor 
supply  re- 
volving fund 


2  2' 


1,711 
25 


1,736 


-450 


-30,449 
-450 


-30,899 


2,992 
1.888 


4,879 


562 


562 


560 


2,195 
560 


-790 


1,965 


Footnotes  at  end  of  Section  III. 
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Post  Office 

Department 


Postal 
fund  2/ 


1,857,991 


2,438 

54.113 

1,914,542 


1,627,948 
255,817 


325,489 
22,486 
37,630 


;, 300, 335 


-385,793 


-385,793 


-385,793 


12/ 
-385,793 


-38s, 793 
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Section  II  -   Income  and  Expense  for  the  Six  Months  Ended  December  31,   1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Treasury  Department 


Office  of  the  Secretary 


RFC 

liquidation 

fund 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work-in-process . 

Finished  goods , 

Other  operating  expenses , 

Depreciation ■ 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma j or  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses   (-): 

Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  anoyances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 


Net  increase  (-)  ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-)  ,  for  the  period. 
Charges  (-) ,  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-). 


CHANGES  IN  ACCUMULATED  MET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-)...' 

Other 


Balance  at  end  of  reporting  period. 


194 

1 


24 


25 


-5,607 


-5,607 


-5,432 


5,700 


5,700 


268 

7 


275 


275 


-275 


Federal  Farm 
Mortgage 
Corporation 
liquidation 
fund  12/ 


Footnotes  at  end  of  Section  III. 


28 


28 


27 


27 


2,384 
27 

-800 
-86 


1,525 


Civil 

defense 

loans 


20 
7 


Bureau  of 
Accounts 


Fund  for  pay- 
ment of  Govern- 
ment losses 
in  shipment 


26 


Office  of  the 
Treasurer 


Treasurer  of 
the  U.S. ,  check 
forgery  in- 
surance fund 


120 


120 


64 


64 


17 


17 


17 


367 

17 


General 

Services 

Administration 


Expansion 
of  defense 
production 


3,293 

7 


3,300 


120 


120 


-64 


-64 


-64 


-952 

-64 


384 


-1,017 


44 


1,779 


7 


1,829 


1,471 


-10 
-1 


-6,200 


-6,200 


-4,729 
-6 


-4,735 


21,829 
-4,735 


Abaca 
fiber 

program 


17,094 


-11,115 
-2 


-11,117 


(Continued  on  following  page) 


96 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -   (Continued) 

(In  thousands  of  dollars) 


General  Services  Administration  -  (Continued) 

Housing  and  Home  Finance  Agency 

Federal 

Facilities 

Corporation 

15/ 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Expansion 
of  defense 
production 

Defense 

production 

guaranties 

Office  of  the  Administrator 

Account 

College 
housing 
loans 

Public 

facility 

loans 

Public  works 

planning 

fund 

INCOME  AND  EXPENSE 
Income: 

59 

65 

22,396 

12 

U7 

74 

14,676 

1,285 

Interest: 

* 

_ 

_ 

- 

59 

65 

22,555 

74 

14,67f 

1,285 

a 

Expense: 

Direct  cost  of  goods  and  services  sold: 

1 
1 

3 

21 

17,756 

1 

-107 

4,582 

468 

163 

602 

27,390 

3,298 

198 

2 

15 
860 

13,428 

5 
359 

1,057 

- 

- 

_ 

Increase  (-)>  or  decrease,  in: 

- 

- 

- 

- 

_ 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

- 

- 

- 

2 

2  4 

54,351 

2 

14,303 

1,422 

- 

Other  gains,  or  losses  (-): 

-8,687  16/ 

- 

-4,353 

-13 

- 

- 

- 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-)  ,  on  sale  of  other  assets 

- 

-8,687 

- 

-4,367 

- 

- 

- 

- 

Net  income,  or  loss  (-),  before  change  in 

-8,629 

41 

-36,163 

7? 

373 

-137 

* 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

-134 

-127 

Allowance  for  losses  on  acquired  security 

-951 

Net  increase  (-)  ,  or  decrease,  in 

-134 

-127 

-951 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-)  ,  or  credits,  applicable  to 

-8,629 

o 

-36,163 

6 

72 

239 

-264 

-951 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-8,629 

o 

-36,158 

72 

239 

-264 

-951 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

14/ 

-8,629 

8,629 

IV 

41 

-41 

-368,673 
-36,158 

-13 

6,203 
72 

-2,546 
239 

-2,356 
-264 

-5,452 
-951 

Capital  transfers  of  earnings  or  profits 
to  the  U  S.  Treasury  (-) 

_ 

- 

- 

- 

-404,843 

6,276 

-2,307 

-2,620 

-6,403 

Footnotes  at  end  of  Section  ITI. 
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n  following  page 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -   (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 

ncome : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 

Total  income 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator  -  (Continued) 


Liquidating 
programs 


.xpense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-)>  or  decrease ,  in: 

Work-in-proce3s 

Finished  goods 

Other  operating  expenses , 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Dther  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) , 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 


Net  increase   (-)  ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss    (-) ,  for  the  period. 
Charges   (-) ,  or  credits,  applicable  to 
prior  years 


Net  income,  or  loss   (-) ,  transferred  to 
accumulated  net  income,  or  deficit   (-)• 


CHANGES  IN  ACCUMULATED  NET   INCOME   OR  DEFICIT 


Balance  at  end   of  previous   fiscal  year 

Net  income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.   S.   Treasury   (-) 

Other 


Balance  at  end  of  reporting  period. 


422 


u 


435 


73 

70 


144 


-17 
-52 

-29 


193 


-1 

12 
124 


135 


327 
20 


348 


-1,194,192 
348 


-1,193,844 


Footnotes  at  end  of  Section  III. 


Urban 
renewal 

fund 


1,730 
23 


1,753 


66,527 


68,195 


Community 
disposal 
operations 
fund 


-66,441 


-66,441 
64 


-66,377 


-452,044 
-66,377 


-518,421 


78 


80 


70 


Housing 
for  the 
elderly 


70 


12 


12 


22 


22 


971 
22 


227 


227 


-221 


-221 


-221 


-235 
-221 


-456 


(Continued  on  following  page) 


Federal  National 
Mortgage  Association 


Special 
assistance 

functions 


44,808 
1,733 


46,541 


579 

35,015 
3,125 


38,720 


7,822 


-44 


-44 


7,777 


7,777 


51,505 
7,777 


59,283 


Management 
and 

liquidating 
functions 


33,797 
63 


33,860 


26 
850 


21,653 
3,178 


25,706 


-5 

1 
-2 


-6 


8,147 


8,147 


,147 


170,130 
8,147 

-40,000 


138,277 


Federal 
Housing 
Adminis- 
tration 


11,665 

4,429 

107,124 

23 


123,241 


7 

137 

32,895 


33,040 


6 
-14,345 


-14,340 


75,861 


-642 
-5,659 


-6,301 


69,560 


69,560 


982,254 
69,560 


-8,093 
1,043,721 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Housing 
and  Home 
Finance  Agency- 
continued) 

Veterans'  Administration 

Account 

Canteen 

service 

revolving 

fund 

Direct 
loans  to 
veterans 
and 
reserves 

Loan 

guaranty 
revolving 
fund  17/ 

Rental, 
maintenance, 
and  repair 
of  quarters 

Service- 
disabled 
veterans ' 
insurance 
fund 

Soldiers ' 

and 

Public 

Housing 

Administration 

sailors ' 

civil 

relief 

INCOME  AND  EXPENSE 
Income: 

1  ,676 

715 
130 

2,521 

22,821 

52 
10 

29,691 
587 

10,617 
716 

44 

32 
1,837 

1,048 

Interest: 

_ 

_ 

_ 

1 

22,882 

30,278 

11,333 

44 

2,917 

1 

Expense: 

Direct  cost  of  goods  and  services  sold: 

274 

67 

6,881 

78,296 

627 
308 

15,973 
4,489 

902 
245 
811 

21,047 
237 

7,223 

3,246 

39 

3,162 

- 

- 

- 

Increase  (-)  ,  or  decrease,  in: 

- 

- 

- 

- 

- 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

- 

- 

- 

86  ,454 

22,421 

21,283 

10,469 

39 

3,162 

- 

Other  gains,  or  losses  (-): 

-7 
-22 

9 

-15 

-94 
24 

-122 
3,564 

- 

K 

-16 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

-8 

-21 

-15 

-69 

3,443 

- 

* 

-24 

Net  income,  or  loss  (-) ,  before  change  in 

-83,954 

447 

8,925 

4,306 

4 

-245 

-24 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

17 
27 

- 

- 

-6,898 

- 

" 

Allowance  for  losses  on  acquired  security 

- 

Net  increase  (-)  ,  or  decrease,  in 

44 

-':  j898 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-)  ,  or  credits,  applicable  to 

-83,910 

447 

8,925 

-2,591 

4 

-245 

-24 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-83,910 

447 

8,925 

-2,591 

4 

-245 

-24 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-1,180,226 

-83,910 

-75 

11,004 
447 

-35 

83,859 
8,925 

-91 ,424  18/ 

1,360 

-2,591 
91,424 

23 
4 

-20,930 
-245 

-1,848 
-24 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

- 

-1,264,210 

11,415 

88,833 

27 

-21,175 

-1,871 

Footnotes  at  end  of  Section  III . 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Veterans '  Administration  - 
(Continued) 

Export-Import  Bank  of  Washington 

Farm  Credit 
Adminis- 
tration 19/ 

Federal  Home 

Regular 
lending 
activities 

Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 

Expansion 
of  defense 
production 

Loan  Bank 

Veterans ' 
special  term 
insurance 
fund 

Vocational 
rehabilitation 
revolving 
fund 

Board  20/ 

Account 

Banks  for 
cooperatives 
investment 
fund 

Revolving 
fund 

INCOME  AND  EXPENSE 
Income: 

1,800 

9 

12,251 

651 

- 

80,133 
293 

ft 

296 

- 

Interest: 

5,829 

14,711 

- 

80,4.26 

* 

296 

- 

5,829 

Expense: 

Direct  cost  of  goods  and  services  sold: 

33,629 

- 

u 

1,320 

26,290 

10 

ft 

1 
95 

- 

Increase  (-)  ,  or  decrease,  i_n: 

4,990 

14 

813 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Other 

_ 

33,629 

- 

27,634 

* 

96 

- 

5,817 

Other  gains,  or  losses  (-): 

Charge-off s 

ft 

-1 

# 

- 

- 

- 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

- 

ft 

-1 

» 

- 

- 

- 

Net  income,  or  loss  (-) ,  before  change  in 

-18,918 

-1 

52,792 

ft 

200 

_ 

12 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

- 

Net  increase  (-)  ,  or  decrease,  in 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-),  or  credits,  applicable  to 

-18,918 

-1 

52,792 

» 

200 

- 

12 
28 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-18,918 

-1 

52,792 

» 

200 

_ 

40 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

77,379 
-18,918 

-4 
-1 

705,917 
52,792 

-30,000 

» 
» 

4,751 
200 

-314,081 

52 

40 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

_ 

58,^61 

-6 

728,710 

» 

4,951 

-314,081 

92 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Federal  Home 
Loan  Bank 
Board  20/  - 
(Continued) 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold , 

Materials  applied 

Wages  and  salaries  applied , 

Other  applied  expenses 

Increase  (-)  ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma  j  or  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses   (-): 

Charge-off s 

Gain,  or  loss  (-)  ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 


Total  other  gain3,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-) »  or  decrease ,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans , 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 


Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period.... 
Charges  (-)  ,  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-)  ,  transferred  to 
accumulated  net  income,  or  deficit  (-).... 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


5,558 

52^ 

25,782 

1 


31,865 


Panama 

Canal 

Company 


497 

5 

437 


939 


30,926 


30,926 


30,926 


409,960 
30,926 


440,887 


Footnotes  at  end  of  Section  III. 


49,144 


375 


49,519 


Small  Business  Administration 


6,897 


17,940 
2,688 
4,841 


4,669  21/ 

6,537 

1,429 


44,999 


-6 


4,5U 


4,514 

1,120 


5,634 


122,143 
5,634 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


127,777 


2,270 


68 


2,338 


511 

1,167 

182 


2,227 


4,087 


-1 ,749 


-1 ,749 


-1 ,749 


-6,222r 
-1,749 


-7,971 


Revolving 
fund 


12,621 
241 

33 


12,895 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


57 
9,053 

9,160  22/ 
525 


18,794 


-627 

11 


-615 


-6,515 


-3,082 
124 

-3*1 


-3,299 


-9,814 

-401 


-10,215 


-53,878 
-10,215 


-64,093 


83 


25 


109 


7 
194 


201 


-45 
-4 


-49 


-141 


45 
4 


49 


-92 


-92 


-2,840 
-92 


-2,932 


Tennessee 

Valley 

Authority 


United  States 

Information 

Agency 


125,5 


1,041 
13 


6,292 


133,241 


2,131 

1,054 

80,946 

258 
-2,173 

2,084 
27,783 

1,690 


237 


114,015 


19,226 


19,226 


Informational 
media 
guaranty 
fund 


19.226  23/ 


352,704 
19,226 

-18,271 


353,659 


6 

19 


25 


307 


307 


-846 


-846 


-1.128 


13 
-72 


-59 


-1,187 


-1,187 


-18,512 
-1,187 


1,500 
-18,199 
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Section  II   -   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  3.-    Intragovernmental  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


INCOME  AMD  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums 

Other  major  income  items 

Other  income 

Total  income 

Sxpense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work- in- process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions ; 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Hher  gain3 ,  or  losses   (-): 

Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses  (-) 

Jet  income,  or  loss  (-)  ,  before  change  in 
valuation  allowances 

Increase  (-)  ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loanoto  •  «.....-•,• 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase   (-) ,  or  decrease,  in 

allowances  for  losses 

Jet  income,  or  loss   (-)  ,  for  the  period 

Charges   (-)  ,  or  credits,  applicable  to 
prior  years 

Jet  income,  or  loss   (-)  ,  transferred  to 
accumulated  net  income,  or  deficit   (-) 

MANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

talance  at  end  of  previous  fiscal  year 

Net  income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.   Treasury  (-) 

Other 

Salance  at  end  of  reporting  period 

'ootnotes  at  end  of  Section  III. 


Total 
1/ 


2,130,563 


A3  5 

4,  543 


2,135,541 


263,918 
342,474 
773,066 
553,186 

-2,393 

2,081 

152,695 

10,720 
5,962 


1,425 
-167 


2,102,S 


-12 

87 

# 

-139 


-64 


32,508 


32,507 
2,943 


35,451 


Legislative 
Branch 


Government 

Printing 

Office 


57,246 


2,990 


60,236 


15,180 
18,691 
19,533 


2,427 
354 
839 


-531 


56,494 


3,744 


3,744 


3,744 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 
capital 
fund 


2,019 


7 


2,026 


506 
1,133 

312 


22 


1,973 


53 


53 


53 


Forest 
Service 


Working 
capital 
fund 


14,928 


14,928 


4,505 

1,819 

864 

4,142 

-210 
-15 

1,510 
1,195 


13,811 


163 


163 


1,280 


1,280 
38 


1,319 


Working 
capital 
fund 


1,647 


1,647 


502 
736 
274 


1 
28 

50 


1,591 


56 


56 


56 


Commerce  Department 


National 
Bureau  of 
Standards 


Working 
capital 
fund  2Lj 


21 ,761 


21,761 


1,612 
13,636 
4,912 

-120 
5 

1,492 


21,538 


50 


50 


274 


274 


274 


Working 
capital 
fund 


1,063 


1,063 


100 
115 
363 
394 


-3 


23 
32 


12 


1,037 


27 


27 

-1 


26 


70,713 
35,451 

-5,768 


10,658 
3,744 

-2,000 


92 

53 


3,681 
1,319 


111 
56 


100,396 


12,403 


145 


4,999 


167 


39 
274 


-39 


274 


345 
26 


372 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  ma j  or  income  items 

Other  income 


Total  income. 


Expense : 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-)  ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  D.  S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 


Total  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-)  ,  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-)  ,  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 


Defense  Department 


Air  Force 
Department 


Industrial 
fund  25/ 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


195,381 


195,381 


Army  Department 


Industrial 
fund  257 


Footnotes  at  end  of  Section  III. 


78,070 
11,088 
10<V, 508  26/ 

-58 


4,490 


1,535 
4,490 


6,025 


354,525 


354,525 


53,125 
205,978 
87,206  26/ 

5,973 


- 

- 

- 

- 

193,609 

352,281 

- 

- 

- 

: 

- 

- 

1,772 

2,243 

- 

- 

_ 

_ 

'1,772 

2,243 

2,717 

-184 

Corps  of 
Engineers 


2,060 


-1,322 
2,060 


737 


124,429 


124,429 


2,604 

114,212 

4,122 


Navy 
Department 


Health,  Education,  and  Welfare  Department 


Industrial 
fund  25/ 


250 


121,875 


-54 
-346 


-399 


2,154 


2,154 


2,154 


128 
2,154 


2,282 


895,970 


895,970 


Office  of 
the  Secretary 


Public  Health  Service 


Working 
capital  fund 


(Continued  on  following  page) 


172,959 
505,701 
211,549  26/ 

-7,075 


883,133 


12,837 


12,837 
290 


13,1127 


26,853 
13,127 


39,980 


1,016 


1,017 


282 

73 

413 

66 

-20 

139 
13 
33 


999 


19 


19 
-10 


128 


136 


Service  and 
supply  fund 


4,208 


4,21* 


2,670 


1,413 
10 


4,093 


123 


123 

-11 


113 


234 

113 


346 


Narcotic 
hospitals 


443 


444 


216 
136 

-30 

-11 
94 
14 


418 


37 


37 


37 


343 

37 


380 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  3.-  Intragovernmental  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Interior 
Department 

Justice 
Department 

Labor 
Department 

Treasury  Department 

General 

Bureau  of 
Engraving 
and  Printing 

United  States 
Coast  Guard 

Services 

Office  of 
the  Secretary 

Federal 
Prison 
Industries, 
Inc. 

Office  of 
the  Secretary 

Administration 

Account 

Supply 
fund 

Yard 
fund 

Buildings 

management 

fund 

Working 
capital  fund 

Working 
capital  fund 

INCOME  AND  EXPENSE 
ncome: 

920 

19,805 
131 

1,093 

13,774 

7,860 
3 

6,510 
62 

129,222 

Interest: 

25 

920 

19,937 

1,093 

13,774 

7,863 

6,572 

129,246 

jcpense: 
Direct  cost  of  goods  and  services  sold: 

113 

53 

398 

273 

71 
9 

11,016 

751 

2,743 

-67 
666 
265 
240 
259 

655 

193 
547 
238 

65 

2,148 
4,661 
1,351 

-270 

1,439 

1,332 

173 

2,754 

7,863 

2,042 
2,304 

1,056 

73 

799 

107 

_ 

_ 

_ 

Increase  (-) ,  or  decrease ,  in: 

_ 

127,570 

175 

- 

- 

Interest  expense: 

Interest  on  borrowings  from  the  D.  S. 

- 

- 

-6 

916 

16,528 

1,042 

13,589 

7,863 

6,381 

127,740 

>ther  gains,  or  losses  (-): 

-2 

- 

* 

-7 
-1 

33 

-6 

-2 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 

-6 
55 

-2 

- 

# 

-9 

33 

-6 

47 

et  income,  or  loss  (-) ,  before  change  in 

2 

3,408 

51 

177 

33 

185 

1,554 

jicrease  (-)  ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

2 
-3 

•   - 

- 

Allowance  for  losses  on  acquired  security 

_ 

- 

Net  increase  (-) ,  or  decrease,  in 

-1 

. 

_ 

_ 

!harges  (-) ,  or  credits,  applicable  to 

2 

3,408 

51 

175 

33 

185 

1,554 
105 

let  income,  or  loss  (-)  ,  transferred  to 

2 

3,408 

51 

175 

33 

185 

1,659 

IHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

25 
2 

24,385 
3,408 

51 

-88 

175 

-19 
33 

29 
185 

-564 
1,659 

Capital  transfers  of  earnings  or  profits 

_ 

- 

28 

27,793 

51 

87 

14 

214 

1,095 

footnotes  at  end  of  Section  III. 
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Section  II  -   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  3.-   Intragovernmental  Revolving  Funds   -    (Continued) 


Account 


INCOME  AMD  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied , 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Tota 1  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-). 


Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories  

Other 


Net  increase  (-),  or  decrease,  in 
allowances  for  losses 


Net  income,  or  loss  (-),  for  the  period. 
Charges  (-),  or  credits,  applicable  to 
prior  years 


Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-). 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


(in  thousands  of  dollars) 


General  Services  Administration  - 
(Continued) 


General 

supply 

fund 


186,963 


1,074 


188,037 


171,098 


12,744 
2,311 


186,154 


-3 

20 


17 


1,901 


1,901 
2 


1  ,902 


3,685 
1,902 

-3,685 


1,902 


Other 
27/ 


5,505 


5,509 


150 


5,382 

20 


5,552 


1 
37 


38 


-6 


-10 


438 

-10 

-17 


411 


Veterans ' 
Administration 


Supply 
fund 


79,676 


435 
236 


80,347 


76,449 

179 

1,922 

235 

-19 

202 
35 


770 


79,773 


565 


565 


565 


-29 
565 


536 


Civil  Service 
Commission 


Investi- 
gations 


4,597 


4,598 


62 
3,881 
1,102 

-496 


30 


4,579 


19 


27 
19 


-27 


19 


Footnotes  at  end  of  Section  III. 
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Section   II   -   Income  and  Expense  for   the  Six  Months  Ended  December  31,    1961 

Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Total 
1/  28/ 

Agency  for  International  Development  29/ 

Agriculture  Department 

Foreign 
currencies 

20/ 

Loan  programs 

Farmers ' 
Home 

Adminis- 
tration 31/ 

Rural 

Electrifica- 
tion Adminis- 
tration 

Commerce 

Department 

Foreign 

currency 

loans 

U.S.  dollar 
loans 

Account 

Maritime 
Administration 

INCOME  AND  EXPENSE 
Income : 

49,663 

558,0^3 

5,505 
613,212 

- 

27,639 

18,323 

16,158 
11 

34,441 

Interest: 

2,587 

1 ,200 

- 

27,639 

18,323 

16,169 

34,441 

3,787 

Expense: 

Direct  cost  of  goods  and  services  sold: 

19,305 

6,486 

28,009 

153,161 

49,547 
5,108 

704 
262,319 

- 

- 

10,381 

47 
17,241 

5,645 

22 
4,842 

33,521r 

_ 

_ 

_ 

Increase  (-)  ,  or  decrease,  in: 

_ 

5,847 

5,839 

153,161 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Other 

_ 

_ 

601 

- 

- 

10,381 

22,933 

38,385 

165,448 

Other  gains,  or  losses  (-): 

-3,884 

-13,090 

-376 

-221 

51 

- 

- 

-1 ,669 
8 

-6 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

-13,092 
-376 

-270 

-17,571 

51 

- 

- 

-1 ,661 

-6 

-13,739 

Net  income,  or  loss  (-) ,  before  change  in 

333,321 

51 

27,639 

7,941 

-8,426 

-3,950 

-175,400 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

-189 

1,762 
1,573 

- 

- 

- 

-171 
671 

- 

Allowance  for  losses  on  acquired  security 

Other 

295 

Net  increase  (-),  or  decrease ,   in 

_ 

_ 

_ 

500 

_ 

295 

Charges  (- ) ,  or  credits ,  applicable  to 

334,894 
-7,179 

327,715 

51 

27,639 

7,941 

-7,926 
-1,550 

-3,950 
421 

-175,105 
171 

Net  income,  or  loss  (-) ,  transferred  to 

51 

27,639 

7,941 

-9,476 

-3,529 

-174,934 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-2, 288, 41 3r 
327,715 

-442,979 
-2,403,677 

51 

I6,140r 
27,639 

-20,589 

-906r 
7,941 

-859 

-205,628 
-9,476 

-92,848 
-3,529 

-2,589,538 

-174,934 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

- 

51 

23,191 

6,176 

-215,104 

-96,376 

-2,764,472 

Footnotes  at  end  of  Section  III. 
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Section   II   -   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  4.-  Certain  Other  Activities   -    (Continued) 

(In  thousands  of  dollars) 


HEW 
Department 

Int 

erior  Department 

Treasury 
Department 

General 
Services 

Export-Import 
of  Washington 

Bank 

Office  of 
Education 

3onneville 
Power 
Adminis- 
tration 

Southeastern 
Power 
Adminis- 
tration 

Southwestern 
Power 
Adminis- 
tration 

Administration 

^gent  for 
certain  mutual 
security  act 
loans 

Account 

Miscellaneous 
loans  and 
certain  other 
assets 

Public  Works 
Administra- 
tion (in 
liquidation) 

Foreign 

1 

jOans  to 
students 
(World  War  II ) 

currency 
loans  32/ 

INCCME  AND  EXPENSE 
Income: 

2 

33,934 

2,545 

8,379 

7,351 
» 

453,294 
1,750 

943 

3,022 

Interest: 

1,634 

- 

- 

~ 

2 

36,479 

8,379 

7,351 

455,044 

943 

3,022 

1,634 

Expense: 

Direct  cost  of  goods  and  services  sold: 

- 

6,779 
6,034 

4,748 

1,215 

2 

77 

5,464 
380 

1 

360 

: 

- 

- 

~ 

- 

- 

Increase  (-),  or  decrease,  in: 

- 

~ 

- 

~ 

10 

~ 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

_ 

~ 

~ 

103 

- 

17,561 

1,294 

6,205 

- 

- 

- 

112 

Other  gains,  or  losses  (-): 

-32 
-1 

-13 
-1 

- 

- 

- 

-2 , 1 70 

- 

- 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 

- 

-32 

-14 

- 

- 

- 

-2,170 

- 

- 

Net  income,  or  loss  (-),  before  change  in 

-31 

18,904 

7,085 

1,147 

455,044 

-1,227 

3,022 

1,522 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

- 

- 

-18 

Allowance  for  losses  on  acquired  security 

- 

796 

Net  increase  (-),  or  decrease,  in 

. 

_ 

- 

- 

778 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-),  or  credits,  applicable  to 

-31 

18,904 

7,085 
* 

1,147 
-6,220 

455,044 

-1,227 

3,022 

2,300 

Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-31 

18,904 

7,085 

-5,073 

455,044 

-1 ,227 

3,022 

2,300 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-409 
-31 

-6 

3,105 
18,904 

115,742 
7,085 

25,766 
-5,073 

-1 

444,633 
455,044 

-419,449 

-1,227 
1,227 

1,683 
3,022 

-1,286 

-6,155 
2,300 

Capital  transfers  of  earnings  or  profits 

-2  016 

-446 

22,009 

122,827 

20,691 

480,228 

= 

3,419 

-5,871 

Footnotes  at  end  of  Section  III. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSTNESS-TTPE  ACTIVITIES. 


Section  II   -   Income  and  Expense  for   the  Six  Months  Ended  December  31,    1961 

Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Account 


Total 


Farm  Credit  Administration 


Banks 

for 

cooperatives 


Federal 
intermediate 
credit 
banks 


Federal 
Deposit 
Insurance 
Corporation 


Federal  Home 
Loan  Bank 
Board 


Federal  home 
loan 

banks 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  Interest  income 

Guaranty  and  insurance  premiums 

Other  ma  jor  income  items 

Other  income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses. .  

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma  jor  expense  items 

Miscellaneous  expense 

Tota 1  expense 

Other  gains,  or  losses  (-): 

Charge-of f s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses  (- ) 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories  

Other 

Net  increase  (-),  or  decrease,  in 
allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-),  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period..., 

Footnotes  at  end  of  Section  III. 


58,531 
87,932 
36,789 

31 


183,283 


12,298 

5 


65,277 
571 
211 


78,363 


-594 

6 

-274 

1,297 


435 


105,355 


-906 

227 
2 

-589 


-1,266 


104,089 
165 

104,254 


2,550,672 
104,254 


-18,088 
2,636,839 


598 
15,616 


20 


16,234 


1,708 
1 


6,769 


8,477 


-211 
429 


219 


7,975 


-906 

227 


-679 


7,296 


7,296 


101,711 
7,296 


-12 


1,590 
36,096 


1 


37,687 


2,228 
5 


26,948 


29,181 


-63 
3 


-60 


8,446 


8,448 


8,448 


71 ,480 
8,448 


79,928 


37,341 

1 

36,789 

2 


74,132 


6,636 


46 


6,682 


-594 


502 


-91 


67,359 


-589 


-589 


66,769 
165 


66,935 


2,286,859 
66,935 


2,353,794 


19,002 
36,219 


55,230 


1,726 


31,560 
571 
164 


34,022 


6 
362 


21,576 


21,576 


21,576 


90,621 
21,576 


-18,076 


94,121 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1961 
Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Tr ea sury 

Other 

Other  ma  jor  expense  items 

Miscellaneous  expense 


Total 

21/ 


Tota 1  expense 

Other  gains,  or  losses  (-): 

Cliarge-offs 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (- ] 


Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans , 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories  

Other 


Net  increase  (-),  or  decrease,  in 
allowances  for  losses 


Net  income,  or  loss  (-),  for  the  period. 
Charges  (-),  or  credits,  applicable  to 
prior  years 


Net  income,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-). 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


Footnotes  at  end  of  Section  III. 


175 

5,230 
67,865 

263,866 

4.07 

337,542 


66 


-1 

137 

4 

3,989 


789 

45,083 

231,734 

8_ 

281,810 


55,732 


-225 


-225 

55,507 


55,507 


Defense 
Department 


Army 
Department 


United  States 
Soldiers '  Home 
revolving  fund 


239,673r 
55,507 


-3,004 
292,175 


55 


55 


56 


General 

Services 

Administration 


55 


National 
Archives 
trust 
fund 


120 


61 


181 


10 


137 
1 


148 


33 


33 


33 


368 
33 


401 


Housing  and 
Home  Finance 
Agency 


FNMA 


Secondary 

market 

operations 


67,858 

5,248 
333 

73,439 


2,836 


789 
45,080 
15,843 
1_ 

64,550 


-225 


-225 
,664 


30,012 
8,664 


-3,004 
35,672 


Civil  Service  Commission 


Employees ' 
health 
benefits 
fund 


907 


172,192 


173,098 


2 

744 


165,569 

166,314 


),784 


6,784 


Employees 
life 

insurance 
fund 


4,262 
6 

72,776 

13. 

77,058 


1 
125 


37,354 

7 


37, 1 


39,570 


39,570 


,784    39,570 


Retired 

employees 

health 

benefits 

fund 


62 

13,518 
13,579 


Federal 

Communications 

Commission 


International 

telecommunicatior 

settlements 


133 


133 


284 


4 
12,836 

13,124 


455 


133 


133 


10,876 
6,784 


17,659 


198,731 
39,570 


238,301 


455 


455 


-381 
455 


74 


67 


67 
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Section   III   -  Source  and  Application  of   Funds    for   the  Six  Months  Ended  December  31,    1961 
Table   1.-  Summary  by  Specified  Classes   of  Activities 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 4 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 
Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Trea  sury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.   S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing   (excess  of  funds 
applied   (- ) ,   or  provided ) 


Total 


3,964,616 

177,733 

193,  U3 


185,517 
172,162 


4,693,171 

7,381  ,445 
451,894 


12,526,510 


1,355,280 
5,044 
8,522 


11,576 
130,392 


1,510,814 

6,860,775 
1,009,146 


9,380,735 


3,145,775 


4,125,094 
4,563,881 


1,101,564 


9,790,539 

197,490 

40,857 

596,196 


10,625,082 


22,338 

3,151,296 

3,415 

517,520 

148,997 
724,698 


4,568,263 
57,562 
76,9U 

2,776,56  7 


7,479,307 


3,145,775 


Public 

enterprise 

revolvinr 

funds 

(See  Table  2) 


3,400,783 
177,706 

164,858 


13,861 
147,508 


3,904,716 

4,358,306 
157,439 


5,420,462 


1,124,146  24/ 
5,033 
2,885 


11,576 
96,519 


1,240,158 

3,461,838 
692,281 


5,394,278 


3,026,184 


3,691,619 
4,253,881 


477,846 


!, 423, 346 

197,490 

40,857 

579,488 


9,241,181 


59 
3,065,817 

89,238 

385,608 


3,540,721 
57,562 
76,914 

2,539,799 


6,214,997 


3,026,184 


I n  trago v  er nmen  tal 

revolving 

funds 

(See  Table  3) 


12,707 


35 


12,743 

2,766,735 
23,936 


2,803,414 


V 


154 


1,963 

2,783,840 
50,203 


2,836,006 


-32,592 


6,100 


15,571 


21 ,680 


5,768 


5,768 
48,503 


54,272 


-32,592 


Certain 
other 
activities 
(See  Table  4) 


56-3,831 
27 

15,578 


171,656 
24,619 


775,712 

256 ,403 
270,519 


1,302,6  34 


231,134 

11 

3,829 


33,719 


268,692 

615,098 

266,662 


1,150,452 


152,183 


427,375 
310,000 


623,709 


1,361,084 
1,137 


1,362,221 


22,279 

85,478 

3,415 

422,514 

148,997 
339,091 


1,021,773 
188,26', 


1,210,039 


152,183 
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Section  III 


Source  and  Appl 
Table 


lcatlon  of  Funds   for   the  Six  Months  Ended  December  31,    1961 
2.-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars) 


Account 


Total 
1/ 


Agency  for  International  Development  2/ 


Development 
loans 


Development 
loan  fund 
liquidation 
account 


Foreign 
investment 
guaranty 
fund 


Agriculture  Department 


Commodity 

Credit 

Corporation 


Federal 
Crop 

Insurance 
Corporation 

2/ 


; 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired... 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 

Total  funds  applied  to  operations 


FUNDS  PROVIDED  BY  OPERATIONS 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 
Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 


3,400,783 
177,706 

164,858 


13,861 
1 47, 508 


3,904,716 

4,358,306 
157,439 


8,420,462 


Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Footnotes  at  end  of  Section. 


1,124,146 
5,033 
2,885 


yj 


11,576 
96,519 


1,240,158 

3,461,838 
692,281 


5,394,278 


3,026,184 


3,691,619 
4,253,881 


477,846 


8,423,346 

197,490 

40,857 

579,488 


9,241,181 


59 
3,065,817 

89,238 
385,608 


3,540,721 
57,562 
76.9U 

2,539,799 


3,214,997 


3,026,184 


53,980 


53,980 

250 
2,343 


56,573 


891 


891 
1,069 


1,960 


54,613 


1,112,500 
246,961 


1,359,461 


1,359,461 


1,304,848 


1,304,848 


54,613 


135,866 


209 


136,083 
5 


136,088 


8,055 


8,055 

12,050 
28,269 


48,374 


87,713 


377,199 


377,199 


289.485 


289,485 


289,485 


87,713 


(Continued  on  following  page) 


1,017 
11 


1,028 


-1 ,028 


1.028 


1,028 


-1,028" 


1,685,677 
33,181 

113 


2,254 


1,721,225 
1,446,495 


3,167,721 


377,971   2V 


8,219 


386,190 

826,676 
503,690 


1,716,556 


1,451,165 


1,017,610 
2,605,000 


3,622,610 

15,555 


3,638,165 


2,187,000 


2,187,000 


2,187,000 


1,451,165 


21 


20,429 
1.835 


22,284 


18,270 


18,270 


4,014 


6,561 


6,555 


6,555 


2.541 


2,541 


4,014 
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Section  III  -  Source  and  Application  of  Funds   for  the  Six  Months  Ended  December  31,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 

;quisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired... 

Purchase ,  construction  ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

perating  and  other  expenses    (excluding 
depreciation) 

ncrease  in  selected  working  capital.... 


otal  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 

ealization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Total  realization  of  assets 

apital  stock  issued  to  the  public... 
ncome 

ecrease  in  selected  working  capital. 

otal  funds  provided  by  operations... 


et  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
ncrease  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Agriculture  Department  -  (Continued) 


Farmers'  Home  Administration 
(Continued) 


Emergency 
credit 
revolving 
fund  7/ 


Total  increase  in  investment  of  the  U.  S. 
Government 

ncrease  in  other  borrowings 

ecrease  in  investment  holdings , 

'ecrease  in  selected  cash  and  fund  balances, 

'otal  funds  provided  by  financing , 

FUNDS  APPLIED  TO  FINANCING 
lecrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U .  S .  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.  S. 
Government 

tecrease  in  borrowings  from  the  public 

[ncrease  in  investment  holdings 

[ncrease  in  selected  cash  and  fund  balances 


"otal  funds  applied  to  financing 

Jet  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


'ootnotes  at  end  of  Section . 


13,? 


2 


13,863 

1,155 
1.460 


16,478 


21,272 
4 


18 


21,294 
831 


22,125 


-5,647 


Agricultural 
credit 
insurance 
fund  7/ 


5 

647 

5 

647 

-5 

647 

28,705 
5 


28,711 
431 


29,141 


34,826 
85 


1 


34,912 

797 
706 


36,416 


-7,274 


7,150 


7,150 


7,150 


13,370 


13,370 
1,054 


14,424 


-7,274 


Expansion 
of  defense 
production 


1,413 


1,413 


Commerce  Department 


Aviation 
war  risk 
insurance 
revolving 
fund 


Inland 

Waterways 

Corporation 


Maritime  Administration 


Federal  ship 
mortgage 
insurance 
fund 


1,413 


1,413 


95 
755 


853 


-853 


853 


853 


18 
21 


38 


Vessel 
operations 

revolving 
fund 


2,966 
475 


3,441 


536 


536 
1,632 


2,168 


;,130 


1,400 


1  ,400 


730 


^13^ 


_x_ 


555 


555 


-2,130 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  Dept.- 

Defense  Department 

HEW  Department 

(Continued) 

Air  Force 
Department 

Army 
Department 

Navy 
Department 

Office 
of  Civil 

Defense  3_5_/ 

Public  Health 
Service 

Social  Security 

Maritime 
Admin. -( Cont. ) 

Administration 

Operation  of 
commissaries, 
narcotic 
hospitals 

War  risk 
insurance  re- 
volving fund 

Defense  production  guaranties 

Civil  defense 

procurement 

fund 

Bureau  of 
Federal  Credit 
Unions 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

- 

3,862 

44 

- 

- 

" 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  improvement  of 

8 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other  

- 

26 
15 

3,8o2 
39 

17 

24 

42 
31 

ft 

117 
9 

g 

Operating  and  other  expenses  (excluding 

1,893 

326 

40 

3,902 

61 

24 

73 

126 

2,226 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

- 

3,482 

U 

- 

- 

- 

Sale  of  acquired  security  or  collateral... 

- 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

1,966 

318 

3,4.82 
367 

44 
36 

211 

42 

118 

1,966 

- 

_ 

- 

318 

3,850 

80 

211 

42 

118 

1,966 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-277 

52 

-19 

-187 

31 

g 

261 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

- 

- 

- 

1,503 

- 

Capital  and  surplus  advances  from  the 

- 

Total  increase  in  investment  of  the  U.  S. 

- 

52 

- 

- 

1,500 

8 

- 

- 

Decrease  in  selected  cash  and  fund  balances. 

261 

- 

52 

- 

- 

1 , ;  N  i 

8 

261 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed  ,  rescinded  ,  or 

- 

- 

- 

- 

- 

- 

Repayment  of  borrowings  from  the  U.  S. 

_ 

Repayment  of  capital  and  surplus  advances 

Distribution  of  earnings  to  the  U.  S. 

General  and  special  fund  revenues 

- 

Total  decrease  in  investment  of  the  U.  S. 

277 

_ 

19 

187 

1,469 

- 

- 

Increase  in  selected  cash  and  fund  balances. 

- 

277 

- 

19 

187 

1,469 

- 

- 

Net  effect  of  financing  (excess  of  funds 

-277 

52 

-19 

-187 

31 
===== 

8 

261 

Footnotes  at  end  of  Section. 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -   (Continued) 

(In  thousands  of  dollars) 


Interior  Department 

Bureau  of 
Indian  Affairs 

Office  of 
Territories 

Alaska 
Railroad 

Bureau  of    Bureau  of  Commercial  Fisheries 

Mines 

Federal  ship 
mortgage 
insurance 
fund,  fishing 
vessels 

Account 

Revolving 
fund  for 
loans 

Liquidation 
of  Hoonah 
housing 
project 

Loans  to 
private 
trading 
enterprises 

Alaska 
Railroad 
revolving 
fund 

Development 
and  operation 
of  helium 
properties 

Fi sheries 
loan  fund 

FUNDS  APPLIED  TO  OPERATIONS 
cquisition  of  assets: 

1,202 

3 

18 

899 

2,867 

660 

- 

1,613 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  improvement  of 

4 
3 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

_ 

4 

1,202 
44 

3 

18 

899 
5,806 

3,527 
2,946 

- 

1,624 

)perating  and  other  expenses  (excluding 

96 

63 

1,245 

3 

18 

6,705 

6,473 

- 

1,783 

FUNDS  PROVIDED  BY  OPERATIONS 

1,252 

2 

32 

4 
116 

8 

- 

tealization  of  assets: 

644 

Sale  of  acquired  security  or  collateral  — 

- 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

_ 

6 

1,252 
224 

2 
3 

32 
3 

121 

7,399 

71 

8 

6,560 
373 

2 

650 

- 

153 

- 

1,477 

4 

35 

7,591 

6,941 

3 

803 

<et  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-231 

_2 

•  -17 

-886 

-468 

-3 

980 

FUNDS  PROVIDED  BY  FINANCING 
[ncrease  in  investment  of  the  U.  S. 
Government : 

4,000 

- 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the 

- 

Total  increase  in  investment  of  the  U.  S. 

4,000 

- 

- 

_ 

- 

- 

_ 

- 

- 

Decrease  in  selected  cash  and  fund  balances. 

980 

4,000 

_ 

- 

- 

- 

- 

980 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed  ,  rescinded  ,  or 

- 

- 

- 

- 

- 

Repayment  of  borrowings  from  the  U.  S. 

- 

Repayment  of  capital  and  surplus  advances 

- 

Distribution  of  earnings  to  the  U.  S. 

- 

General  and  special  fund  revenues 

- 

Total  decrease  in  investment  of  the  U.  S. 

4,231 

2 

17 

886 

4.68 

1 

_ 

- 

Increase  in  selected  cash  and  fund  balances 

- 

4,231 

2 

17 

886 

V 

3 

- 

Net  effect  of  financing  (excess  of  funds 

-231 

_2 

-17 

-386- 

-.',68 

_3 

9S 

Footnotes  at  end  of  Section. 
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Section  III  -  Source  and  Application  of  Funds   for   the 
Table  2.-  Public  Enterprise  Revolving 

(In  thousands  of  dollars) 


Six  Months  Ended  December  31,  1961 
Funds   -   (Continued) 


Account 


Interior  Department  -  (Continued) 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses 
Fort  Peck 
project,  Mont. 


Upper 
Colorado 
River  Basin 
fund 


Virgin 

Islands 

Corporation 


Expansion 
of  defense 
production 


Advances  to 
employment  secu 
rity  admin,  ac- 
count, unemploy- 
ment trust  fund 


Labor  Department 


Bureau  of  Employment  Security 


Farm  labor 
supply  re- 
volving fund 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations . . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 
Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 


Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


Footnotes  at  end  of  Section 


294 


294 
4.80 


1,809 


242 


1U 


357 


357 


306 


306 


3,656 


43,087 


46, 744 


2,961 


49,705 


49,702 


52,534 


52,534 


52,534 


59 


59 
2,774- 


2,832 


49,702 


1,431 


1,435 

1,017 


2,453 


10 


10 

940 
1 ,44.6 


2,397 


56 


350 


1,193 


1,543 


1,543 


1.010 


1,010 
477 


1,487 


56 


(Continued  on  following  page) 


5 
450 


455 


213 


213 
350 


563 


-108 


392 


1,000 


1,000 


1  ,000 


-108" 


199,050 


199,050 


200,938 


1,888 


199,050 


20,000 


20,000 


179,050 


199,050 


199,050 


1,712 
357 


2,078 


2,298 


2,299 


-221 


cc9 


790 


790 


790 


-221 
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Section   III   -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Hcquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Treasury  Department 


Office  of  the  Secretary 


RFC 

liquidation 

fund 


Total  acquisition  of  assets 

Dperating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

rotal  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Japital  stock  issued  to  the  public... 
[ncome 

)ecrease  in  selected  working  capital, 
rotal  funds  provided  by  operations . . . 


let  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 

Government 

increase  in  other  borrowings 

lecrease  in  investment  holdings 

lecrease  in  selected  cash  and  fund  balances 

'otal  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
lecrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury , 

Repayment  of  capital  and  surplus  advances 

from  the  U .  S .  Treasury , 

Distribution  of  earnings  to  the  U.  S. 

Treasury , 

General  and  special  fund  revenues 

deposited , 

Other 


Total  decrease  in  investment  of  the  U.  S. 
Government 

lecrease  in  borrowings  from  the  public 

ncrease  in  investment  holdings 

increase  in  selected  cash  and  fund  balances. 

'otal  funds  applied  to  financing 

let  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


Federal  Farm 
Mortgage 
Corporation 
liquidation 
fuad  12/ 


25 


25 


298 


298 
207 


530 


-505 


1,295 


1,800 


1,300 


-505 


666 


-693 


196 


196 


800 


388 


-693 


Civil 

defense 

loans 


19 


91 


Bureau  of 
Accounts 


Fund  for  pay- 
ment of  Govern- 
ment losses 
in  shipment 


Office  of  the 
Treasurer 


Treasurer  of 
the  U.S.,  check 
forgery  in- 
surance fund 


120 


120 


91 


12 


110 


110 


64 


64- 


120 


Expansion 
of  defense 
production 


11,781 


11,781 

1,835 
1,476 


15,092 


6,913 


6,913 
3,300 


10,213 


4,879 


11,900 


11,900 


11,900 


7,000 


7,000 


21 


7,021 


4,879 


General 
li  rv  i  ces 
Administral 


Abaca 
fiber 

program 


'ootnotes  at  end  of  Section. 
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Section   III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars)    


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired... 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital , 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations . . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted ■ 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury ■ 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government ; 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  fund3  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


General  Services  Administration  -  (Continued) 


Federal 

Facilities 

Corporation 

15/ 


Footnotes  at  end  of  Section  . 


Reconstruction 

Finance 
Corporation 
liquidation 
fund 


1,655 


1,655 


59 
1,612 


1,678 


-23 


34 


57 


57 


57 


-23 


24 


Expansion 
of  defense 
production 


24 


65 

31 


96 


-72 


72 


72 


-72 


49,713 


49,714 


255 


255 

22,574 

21,617 


44,44o 


5,268 


10,000 


10,000 


1  I,  300 


13 


4,719 


4,732 


5,; 


Defense 
production 

guaranties 


25 


74 


74 


-49 


49 


-49 


(Continued  on  following  page) 


Housing  and  Home  Finance  Agency 
Office  of  the  Administrator 


College 
housing 
loans 


104,202 


Public 

facility 
loans 


104,202 
14,303 


118,504 


7,777 


7,777 

14,676 

2,436 


24,889 


93,615 


101,500 


101,500 


101,500 


V 


93,615 


6,438 


6,438 

1,422 


7,859 


216 


216 

1,285 
398 


5,960 


6,468 


6,468 


6,468 


Public  works 

planning 

fund 


507 


507 


5,960 


4,755 


4,755 


4,755 


2,060 


2,060 


2,061 


2,694 


7,000 


7,000 


7,000 


4,306 


4,306 


2,694 
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Section  III  -  Source  and  Application  of  Funds   for  the  Six  Months  Ended  December  31,    1961 
Table  2.-  Public  Enterprise  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars) 


Housing  and  Home  Finance  Agency  -  (Continued) 

Office  of  the  Administrator  -  (Continued) 

Federal  National 
Mortgage  Association 

Liquidating 
programs 

Urban 

renewal 

fund 

Community 
disposal 
operations 
fund 

Housing 
for  the 
elderly 

Federal 

Account 

Special 

assistance 

functions 

Management 
and 

liquidating 
functions 

Housing 

Adminis- 
tration 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

- 

70,138 

207 

1,480 

88,034 

66 
41 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  improvement  of 

144, 38f 
2l  3 

9 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

144 

70,138 
68,195 

207 
70 

1,480 
227 

88,034 

38,720 
946 

107 

25,688 
12,659 

144,658 

40,995 
29,307 

Operating  and  other  expenses  (excluding 

144 

138,3^3 

277 

1,707 

127,700 

38,453 

214,960 

FUNDS  PROVIDED  BY  OPERATIONS 
tealization  of  assets: 

411 

15 

37 

47,191 

473 
267 

- 

36,417 

79,261 

Sale  of  acquired  security  or  collateral... 

4,190 
7 

11 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

i  ,46,1 

462 

453 
3,082 

47,191 

1,817 
608 

740 

80 
169 

6 
196 

36,417 

46,541 

79,261 
33,860 

10,669 

123,241 

)ecrease  in  selected  working  capital 

3,997 

49,617 

989 

?o:>. 

82,958 

113,121 

113/09 

(et  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-3,854 

88,716 

-712 

1,506 

44,742 

-74,668 

81,050 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

200,000 
35,000 

- 

60,000 

80,598 

91 ,060 

Capital  and  surplus  advances  from  the 

- 

_ 

Total  increase  in  investment  of  the  U.  S. 

- 

235,000 

- 

60,000 

80,598 

2,016 
59 

91 ,060 
2,269 

147,490 
4,071 

)ecrease  in  selected  cash  and  fund  balances. 

- 

235,000 

- 

60,000 

82,673 

93,330 

151  561 

FUNDS  APPLIED  TO  FINANCING 
)ecrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed ,  rescinded  ,  or 

- 

- 

- 

- 

25,965 

118,617 
40,000 

Repayment  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 

Distribution  of  earnings  to  the  U.  S. 

General  and  special  fund  revenues 

_ 

Total  decrease  in  investment  of  the  U.  S. 

3,854 

U6,284 

712 

58,494 

25,965 
11,96* 

158/17 

16 

8,288 

1,07* 

57,53* 

increase  in  selected  cash  and  fund  balances. 

12,974 

3,854 

146,284 

712 

58,494 

37,931 

167,997 

70,511 

(et  effect  of  financing  (excess  of  funds 

-3,854 

88,716 

-712 

1  ,506- 

44,742 

-74,668 

81 ,050 

(Continued  on  following  page) 


11  g 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Housing  and 
Home  Finance 
Agency- (Cont.) 


Public 
Housing 
Adminis- 
tration 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital , 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations . . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  b>y  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed ,  rescinded  ,  or 

transferred ■ 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government • 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


72,717 


54 


72,800 
86,392 


159,192 


7^,86^ 
U 

35 


74,913 

2,521 
2,217 


79,651 


79,541 


178,968 
34,000 


212,968 


212, S 


36,000 


75 


36,075 
97,352 


133,427 


79,541 


Canteen 
service 
revolving 
fund 


474 


474 
22,553 


23,027 


15 


22,882 
383 


23,280 


-253 


35 


35 


253 


-253 


Direct 
loans  to 
veterans 
and 
reserves 


121,901 


3,629 


125,530 

21 ,377 


146,907 


36,185 


8,255 


44,439 

30,278 

2,716 


77,433 


69,474 


200,000 


200,000 


200,000 


91 .424 


91 ,424 
39,102 


130,526 


69,474 


Veterans'  Administration 


Loan 
guaranty 
revolving 
fund  17/ ~ 


Footnotes  at  end  of  Section  . 
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63,611 


S,631 


152,242 

10,466 
15,105 


177,814 


15,564 


66,356 


81,920 
11,333 


93,253 


84,560 


91 ,424 


91 ,424 


91,424 


Rental, 
maintenance, 
and  repair 
of  quarters 


6,86  4 


6,864 


84,560 


Service- 
disabled 
veterans ' 
insurance 
fund 


399 


405 


Soldiers ' 
and 

sailors ' 
civil 
relief 


39 

3,163 

8 

- 

124 

39 

3,567 

130 

150 

2 

- 

- 

- 

- 

~ 

_ 

_ 

3 

- 

_ 

153 

2 

_ 

- 

- 

44 

2,917 

1 

2 

13 

- 

46 

3,083 

2 

-6 

484 

128 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

_ 

- 

_ 

484 

128 

_ 

484 

128 

- 

- 

- 

- 

- 

- 

IH 
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Section  III 


Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1961 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 


(in  thousands  of  dollars) 


Veterans '  Administration  - 
(Continued) 

Export-Import  Bank  of  Washington 

Farm  Credit  Administration 

Regular 
lending 
activities 

Liquidation  of 
certan  Recon- 
struction 
Finance  Corpo- 
ration assets 

Expansion 
of  defense 
production 

Short  term 

credit 
investment 
fund  12/ 

Banks  for 

cooperatives 

investment 

fund 

Federal  Home 

Account 

Veterans ' 
special 
term 
insurance 

fund 

Vocational 
rehabili- 
tation 
revolving 
fund 

Loan  Bank 
Board 

Revolving 
fund 

FUNDS  APPLIED  TO  OPERATIONS 

277 
5 

129 

534,068 
15 

- 

- 

500 

- 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 
Purchase,  construction,  or  improvement 

- 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

14 

Other 

" 

- 

Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

282 

33,629 

1,231 

129 
12 

534,083 

27,619 
8,496 

570,198 

# 

96 

500 

- 

14 
5,775 

Increase  in  selected  working  capital 

35,  U2 

U1 

# 

96 

500 

- 

5,789 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

52 
i 

121 

218,531 

3 

7,008 

95 

11,470 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

- 

Other 

Total  realization  of  assets 

57 
14,711 

121 

218,531 
80,426 

3 

7,008 

296 

9 

95 

1 1 ,470 

Capital  stock  issued  to  the  public 

5,829 
122 

Total  funds  provided  by  operations 

U,769 

121 

298,957 

3 

7,313 

95 

11,470 

5,951 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

20,374 

20 

271,240 

-3 

-7,217 

405 

-1 1 ,470 

-162 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

- 

- 

969,400 

- 

- 

- 

- 

Capital  and  surplus  advances  from  the 

- 

Other 

Total  increase  in  investment  of  the  U.  S. 
Government 

21,000 

20 

969,400 

- 

- 

405 

- 

Increase  in  other  borrowings 

Decrease  in  selected  cash  and  fund  balances 

- 

Total  funds  provided  by  financing 

21,000 

20 

969,400 

- 

- 

405 

- 

- 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

- 

- 

667,200 
30,000 

- 

7,217 

- 

- 

Repayment  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 
from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 
Treasury 

General  and  special  fund  revenues 

deposited 

Other 

- 

Total  decrease  in  investment  of  the  U.  S. 
Government 

626 

- 

^97,200 

96  0 
698,160 

3 

7,217 

- 

11,470 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

162 

Total  funds  applied  to  financing 

626 

- 

3 

7,217 

- 

1 1 ,470 

162 

Net  effect  of  financing  (excess  of  funds 

20,374 

20 

271,240 

-3 

-7,217 

405 

-11,470 

-162 

Footnotes  at  end  of  Section. 
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Section   III  -  Source  and  Application  of  Funds   for   the  Six  Months  Ended  December  31, 
Table  2.-  Public  Enterprise  Revolving  Funds   -    (Continued) 


1961 


(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired., 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

deprec  iat  ion ) 

Increase  in  selected  working  capital.... 


Federal  Home  Loan  Bank 
Board  -  (Continued) 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


Footnotes  at  end  of  Section. 


Home  Owners ' 
Loan 

Corporation 
(liquidated) 


5 
934 


939 


282 


282 

31,865 
75i 


Panama 

Canal 

Company 


6,355 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


Small  Business  Administration 


6,355 
41  ,877 

48,233 


56 


32,903 


-31 ,96/1 


1,036 


1.036 


56 

49,519 
2,763 

52,338 


-4,105 


33,000 


33,000 


-31,964 


4,105 
4,105 


412 


412 

2,920 

1,791 

5,123 


Revolving 
fund 


5,155  3J/ 


5,155 


200 


200 


200 


-4,105 


232 


232 


-32 


133,717 

114 


13,353 


147,184 

18,817 
11,427 


177,428 


57,736 
440 


844 
59,021 

12,895 


71,916 


105,512 


180,000 


180,000 


180,000 


74,488 


74,488 


105,512 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


9 

15 


24 

203 
13 


240 


495 

13 


1 


509 
109 


61? 


-379 


621 


621 


1,000 


1,000 


1,000 


-379 


Tenness 

Valley 

Authori 


ty 


United  States 

Information 

Agency 


Informational 
media 

guaranty 
fund 


107,252 


107,252 
87,997 

195,249 


347 


276 


624 

133,241 
22,302 

156,167 
39,082 


38,203 


38,203 
50,000 
11,500 

99,703 


18,271 


18,271 

23,660 
18,690 
60,621 


39,082 


2,827 


2,827 

307 
254 


3,2 


1,549 


1,549 
19 


1,568 


1,820 


1,500 
1,256 


2,756 
3 


2,759 


939 
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Section   III   -  Source 


and  Application  of  Funds    for   the  Six  Months  Ended  December  31,    1961 
Table  3.-    Intragovernmental   Revolving  Funds 

(In  thousands  of  dollars) 


Total 
V 

Legislative 
Branch 

Agriculture  Department 

Commerce  Department 

Agricultural 

Research 

Service 

Forest 
Service 

Working 
capital 
fund 

National 
Bureau  of 
Standards 

Account 

Government 

Printing 

Office 

Working 

Working 
capital 
fund 

Working 
capital 
fund 

Working 
capital 
fund  ZjJ 

capital 
fund 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

12,707 

35 
12,743 

2,766,735 
23,936 

2,803,414 

1,808 

154 
1,963 

2,783,840 

50,203 
2,836,006 

809 

16 

2,297 

8 

1,690 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  improvement  of 

1 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

809 

56,005 
4,059 

16 
1,953 

2,297 

12,518 
971 

8 

1,534 
27 

1,690 
20,161 

1 

972 

175 

Operating  and  other  expenses  (excluding 

60,873 

1 ,969 

15,786 

1,570 

21,851 

1,148 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

9 

a 

519 

- 

15 
23 

Sale  of  acquired  security  or  collateral... 

* 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

60,236 

2,026 
62 

519 
14,937 

1 ,647 

37 

21,761 
1,770 

a 

1,064 

Total  funds  provided  by  operations 

60,2^6 

2,088 

15,456 

1,647 

23,568 

1,064 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-32,592 

6,100 
8 

628 

-119 

331 

-77 

-1,717 

84 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

- 

- 

- 

2 

Capital  and  surplus  advances  from  the 
U.  S.  Treasury 

- 

_ 

Total  increase  in  investment  of  the  U.  S. 

6,108 
15,571 

2,628 

- 

331 

- 

_ 

Decrease  in  selected  cash  and  fund  balances. 

84 

21,680 

2,628 

- 

331 

- 

2 

84 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed ,  rescinded ,  or 

5,768 

2,000 

- 

- 

- 

39 

Repayment  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 

Distribution  of  earnings  to  the  U.  S. 

General  and  special  fund  revenues 

_ 

Total  decrease  in  investment  of  the  U.  S. 

5,768 
48,503 

2,000 

119 

- 

77 

39 

1 ,680 

- 

Increase  in  selected  cash  and  fund  balances. 

_ 

54,272 

2,000 

119 

- 

77 

1,720 

Net  effect  of  financing  (excess  of  funds 

-32,592 

628 

-119 

33T 

-77 

-1,717 

84 

===== 

Footnotes  at  end  of  Section 
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Section  III  -  Source  and  Application  of  Funds   for  the  Six  Months  Ended  December  31,    1961 
Table  3.-   Intragovernmental  Revolving  Funds   -    (Continued) 

(In  thousands  of  dollars)  


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired... 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed  ,  rescinded  ,  or 

transferred ■ 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U .  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Defense  Department 


Air  Force  Department 


Stock 
fund 


665,324. 


665,324 


Industrial 
fund 


645 , 570 
39,858 


685,428 


-20,104 


20,104 


20,104 


-20,104 


193,667 

51 


193,718 


Army  Department 


Industrial 
fund 


198,157 


198.157 


-4,439 


4,439 


4,439 


-4,439 


346,544. 
6,490 


353,033 


Corps  of 
Engineers 


3,884 


3,884 
117,250 


121,133 


Navy 
Department 


Industrial 
fund 


Health,  Education,  and 
Welfare  Department 


Office  of 
the  Secretary 


Public  Health 
Service 


Working 
capital  fund 


12 


10 


889,986 


354,576 


354,576 


-1,543 


794 


794 

124,429 

177 


125,400 


-4,267 


896,037 
4,313 


900,350 


-10,365 


22 
985 


1,007 


Service  and 
supply  fund 


9 
4,179 


4,1? 


1,017 
136 


1,153 


-146 


1,543 


1,543 


-1,543 


4,216 
315 


4,531 


-343 


4,267 


4,267 


-4,267 


10,365 


10.365 


-10,365 


146 


146 


-146 


J43_ 


J43_ 


-343 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds   for  the 
Table  3.-   Intragovernmental  Revolving 

(In  thousands  of  dollars) 


Six  Months  Ended  December  31,  1961 
Funds  -  (Continued) 


HEW  Department- 
( Continued) 


P.H.S.-(Cont.) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made . 

Cost  of  security  or  collateral  acquired.., 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital. . . . 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 

Realization  of  assets: 

Repayment  of  loans . 

Sale  of  acquired  security  or  collateral... 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations... 


Narcotic 
hospitals 


Working 
capital  fund 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 

Government • 

Increase  in  other  borrowings , 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  'by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U .  S .  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury ? 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  Investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 


Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


Footnotes  at  end  of  Section  • 


5 
455 


^60 


22 


22 

445 
54 


521 


-61 


Interior 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


61 


61 


-61 


6 
928 


933 


920 

1 


922 


12 


12 


12 


12 


Justice 
Department 


Federal 
Prison 
Industries, 
Inc. 


1,639 


1,639 

15,326 

1,074 


18,039 


19,937 


19,937 


Labor 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


-1, 


12 


12 

977 

116 


1,105 


Treasury  Department 


Bureau  of 
Engraving 
and  Printing 


1,093 


,093 


12 


12 


12- 


( Continued  on  following  page) 


11,749 
417 


12,334 


13,774 


13,775 


-1,441 


1.441 


1,441 


-1,441 


United  States 
Coast  Guard 


Supply 
fund 


7,747 


7,747 


Yard 
fund 


126 


126 
6,399 


6,526 


7,863 
356 


8,218 


-472 


472 


6,396 
1,462 


7,859 


-1,334 


1,334 


472 


-472 


1,334 


-1,334 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1961 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises , 

Other , 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

deprec  iat  ion ) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


General  Services  Administration 


Buildings 

management 

fund 


Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  Investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


367 


367 

127,541 
2,746 


130,654 


Footnotes  at  end  of  Section . 


10 


118 


129,246 


129,365 


1, 


1,289 


1,289 


General 

supply 

fund 


1,583 


1,583 

190,676 
7,570 


199,829 


459 


188 

459 
,037 

188,496 

11 

,333 

6,000 


6,000 
9,018 


15,01? 


3,685 


3,685 


3,685 


11,333 


Other 
27/ 


53 


53 

5,087 
239 


5,379 


5,510 


5,511 


-131 


100 


100 


101 


17 


17 


214 


232 


-131 


Veterans ' 
Administration 


Supply 
fund 


26 


26 
83,729 


83,755 


30,347 
1,629 


31 ,975 


1,780 


Civil 
Service 

Commission 


Investigations 


22 


22 

5,044 


5,066 


4,598 


4,671 


395 


1,780 


1,780 


1,780 


423 


423 


27 


27 


27 


395 
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Section   III   -  Source  and  Application  of  Funds   for   the  Six  Months  Ended  December  31,    1961 

Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Total 
V28/ 

Agency  for  International  Development  29/ 

Agri culture  Department 

Commerce 

Foreign 
currencies 

20/ 

Loan  programs 

Farmers ' 
Home 

Administra- 
tion 21/ 

Rural 

Electrifica- 
tion Adminis- 
tration 

Department 

Account 

Foreign 

currency 

loans 

U.  S.  dollar 
loans 

Maritime 
Administration 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

563,833 
27 

15,578 

171,656 
24,619 

775,712 

256,403 
270,519 

- 

189,610 

21,711 

54,577 
1,604 

130,135 
27 

29 
18 

151,680 
8 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  improvement  of 

5,948 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

_ 

201 ,378 

211,321 
7,050 

56,181 

10,381 
368 

130,208 
23,457 

151,687 
38,363 

5,948 

165,718 
16.530 

Operating  and  other  expenses  (excluding 

1,302,634 

231,134 

11 

3,829 

33,719 

201,378 

218,372 

66,931 

153,665 

190,050 

188.196 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

- 

1,123 

13,994 

67,842 

11 

9 

55 

60,655 

10,507 
3,819 

Sale  of  acquired  security  or  collateral. . . 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

4.847 

268,692 

615,098 
266,662 

51 

1,123 
27,639 

13,994 
18,323 

67,917 

16,169 
44.434 

60,655 

34,441 
1.508 

19,173 

4,270 

1,150,452 

51 

28,762 

32,316 

128,520 

96,604 

23.443 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

152,183 

427,375 
310,000 

623,709 
1 ,361 ,084 

1,137 

201,326 

189,610 

34,614 

25,145 

93,446 

164,753 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

201,326 

189,610 

54,577 

47,913 
155,000 

10,024 
155,000 

305,340 

Capital  and  surplus  advances  from  the 

4 

Total  increase  in  investment  of  the  U.  S. 

201,326 

189,610 

54,577 

202,913 

165,024 

305, 344 

* 

Decrease  in  selected  cash  and  fund  balances. 

- 

1,362,221 

201,326 

189,610 

54,577 

202,913 

165,024 

305, 344 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

22,279 

85,478 

3,415 

422,5U 

148,997 
339,091 

- 

- 

13,231 

9,070 

71 
136.660 

63,177 

Repayment  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 

Distribution  of  earnings  to  the  U.  S. 

General  and  special  fund  revenues 

20,239 

- 

Total  decrease  in  investment  of  the  U.  S. 

1,021,773 
188,265 

- 

- 

13,231 
6,732 

145,801 
31,967 

63,177 

8,401 

20,239 

~ 

Increase  in  selected  cash  and  fund  balances. 

120,352 

1,210,039 

- 

- 

19,963 

177,768 

71,578 

140,591 

Net  effect  of  financing  (excess  of  funds 

152,183 

201,326 

189,610 

34,614- 

25,145 

93, 446 

164,753 

Footnotes  at  end  of  Section. 
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Section  III   -  Source  and  Application  of  Funds   for  the  Six  Months  Ended  December  31,    1961 

Table  4.-  Certain  Other  Activities   -    (Continued) 


(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired., 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral. . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


HEW  Department 


Office  of 
Education 


Loans  to 
students 
(World  War  II ) 


Total  realization  of  assets 

Capital  stock  Issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 
Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Trea  sury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


15 


15 

2 

13 


30 


-21 


6 

15 


21 


21 


-21 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


9,119 


9,119 

11,553 
7,884 

28,556 


36,943 


36,943 


-8,387 


33,080 


5,431 


38,511 


38,511 


29,868 

29,868 

17,031 


46,899 


Southeastern 
Power 
Adminis- 
tration 


Southwestern 
Power 
Adminis- 
tration 


-8,387 


3 
1,279 


1,282 


8,379 
583 


8,962 


-7,680 


800 


1,104 


1,904 


1  ,.904 


7,861 
1,104 


8,965 
619 


?,584 


-7,680 


471 


471 
5,530 


6,001 


83 


83 

7,443 
18 


7,544 


-1,543 


6,025 


6,025 


6,025 


4,404 


4,404 
3,164 


7,569 


-1,543 


Treasury 

Department 


Miscellaneous 
loans  and 
certain 
other  assets 


16,350 


171,656 


188,006 
35,594 


223,600 


62,520 


28,733 


91,253 

455,044 

546,297 

-322,696 


171,656 


171,656 


171,656 


419,449 

74,903 

494,352 


494,352 


General 

Services 

Administration 


Public  Works 
Administra- 
tion (in 
liquidation) 


Agent  for 
certain  mutual 
security  act 
loans 


11,636 


11,636 

943 

99 

12,678 

-12,678 


-322,696 


Export-Import 
Bank  of  Washington 


1,042 
11,636 


12,678 


12,678 


-12,678 


1,158 


1,286 


2,444 
1,715 


4,159 


3,022 


3,022 


1,137 


1,137 


1,137 


1,137 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1961 

Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Account 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 
Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Trea  sury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ),  or  provided) 


Total 


4,  258, 628 
13 

1,794 


3,728 


4, 264.  ,164 

96,538 
45,710 


4,406,411 


3,535,582 
533 


2,000 
950 


3,539,065 

17,802 

18^,621 

110,461 


3,851,949 


554,463 


2,659,815 
1,759,893 


4,419,708 


2,208,665 

1,499,566 

157,014 


3,865,245 


554,463 


Farm  Credit  Administration 


Banks 
for 
'cooperatives 


499,473 
13 


7 


499,494 

8,517 
12,507 


520,518 


407,647 
533 


2,000 
1 


410,180 

1,922 

16,663 


428,766 


91,753 


689,415 
2,996 


692,411 


593,460 
7.198 


600,658 


91,753 


Federal 
intermediate 
credit 
banks 


1,969,168 
2 

1 


1,969,170 

29,240 
5,283 


2,003,693 


2,130,646 


502 


2,131,148 
37,690 


2,168,838 


-165,146 


1,132,400 


1,132,400 


1,293,235 
2,176 
2,135 


1,297,546 


-165,146 


Federal 
Deposit 
Insurance 
Corporation 


1,793 


3,720 


5,513 

6,682 
27,920 


40,114 


80 


447 


528 
74,670 


75, 1< 


-35,083 


34,500 
583 


35,083 


-35,083 


Federal  Home 
Loan  Bank 
Board 


Federal  home 

loan 

banks 


1,789,987 


1,789,987 
52,099 


1  ,842,086 


997,209 


997,209 
15,879 
55,598 

110,461 


1,179,147 


662,939 


838,000 
1,756,897 


2,594,897 


321 ,970 

1,462,890 

147,098 


1,931,958 


662,939 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31, 

Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


1961 


Account 


FUNDS  APPLIED  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement 
of  fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises , 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPEPATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral. . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 


Total 
12/ 


Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government : 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 
Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Trea  sury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


442,743 
24 

632 
443,398 

28^,808 
13,124 


741,330 


97,280 


291 


97,571 

4,553 

337,542 

9,518 


449,185 


292,144 


563,820 


459,800 


292,144 


563,820 

1,019,110 

3,302 

6,484 

1,592,716 


459,800 

764,760 

62,676 

13,335 

1,300,571 


Defense 
Department 


Army 
Department 


General 

Services 

Administration 


United  States 
Soldiers '  Home 
revolving  fund 


56 


56 


55 


55 


National 

Archives 
trust  fund 


18 
141 


159 


181 

13 


194 


-34 


34 


34 


-34 


Housing  and 
Home  Finance 
Agency 


FNMA 


Secondary 
market 

operations 


442,452 


442,452 

67,556 

13,124 

523,132 


96,649 


96,649 

4,553 

73,439 


174,641 


348,491 


563,820 


563,820 

1,019,110 

3,302 

6,143 


1,592,374 


459,800 


459,800 

764,760 

19,324 

1,243,884 

348,491 


Civil  Service  Commission 


Employees 
health 
benefits 
fund 


166,312 


166,314 


173,098 
152 


173,250 


-6,936 


5,879 
1,057 


6,936 


-6,936 


Employees' 
life 

insurance 
fund 


291 


291 
37,486 


37,777 


632 


632 

77,058 
2,551 


80,241 


-42,463 


Retired 
employees ' 
health 
benefits 
fund 


30,223 
12,240 


42,463 


-42,463 


632 


636 
13,124 
13,760 


291 


291 

13,579 
6,799 

20,669 


-6,909 


341 


341 


7,250 


7,250 


-6,909 


Federal 

Communications 

Commission 


International 

telecommunication 

settlements 


133 


133 


133 

4 


136 
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Footnotes    to  Sections    II  and    III 


2/  Statements  of  income  and  expense  and  of  source  and  application  of 

funds  are  not  yet  included  for  certain  activities  for  which  statements 
of  financial  condition  have  been  published  in  Section  I,  in  the  March 
1962  Bulletin. 
2/  This  Agency  was  established,  and  the  International  Cooperation  Admin- 
istration and  the  corporate  development  loan  fund  were  abolished  at 
the  close  of  November  3,  1961,  pursuant  to  the  act  approved  September 
4,  1961  (75  Stat.  445),  and  Executive  Order  No.  10973  dated  November 
3,  1961.  Development  loan  fund  functions  and  the  foreign  investment 
guaranty  fund  were  transferred  to  this  Agency  and  a  new  fund  for  de- 
velopment loans  was  established. 
2/  Includes  operating  and  administrative  expenses  funds. 
4/  Included  beginning  December  31,  1961  (see  footnote  31). 
5/  Includes  interest  expense  of  $1,562  thousand  on  capital  stock. 
6/  Accumulated  deficit  for  fiscal  years  1938  through  194-8  from  nonrevenue- 
producing  operations  amounting  to  $50,099  thousand  has  been  transferred 
to  the  expended  appropriations  account.  This  transfer  was  made  in 
order  to  report  operating  and  administrative  expenses  on  a  basis 
comparable  with  operations  of  the  insurance  fund. 
7/  The  disaster  loans,  etc.,  revolving  fund  and  the  farm  tenant  mortgage 
insurance  fund  have  been  designated  as  the  emergency  credit  revolving 
fund  and  the  agricultural  credit  insurance  fund,  respectively,  pur- 
suant to  the  act  approved  August  8,  1961  (75  Stat.  309,  312). 
8/  Office  of  Civil  Defense,  civil  defense  procurement  fund,  shown  under 
this  heading  on  page  94  of  the  March  1962  Bulletin,  did  not  have  any 
net  income  or  expense  during  the  first  six  months  of  the  fiscal  year 
1962. 
2/  Figures  are  as  of  January  5,  1962. 

10/  Includes  interest  expense  on  advances  from  appropriations  and  on  paid- 
in  capital. 

11/  Includes  unreimbursed  costs  of  $13,256  thousand  performed  by  other 
agencies. 

12/  The  operating  deficit  as  of  June  30,  1961,  has  been  combined  with 
other  items  representing  equity  of  the  United  States  Government,  and 
is  included  with  the  net  investment  at  the  beginning  of  the  fiscal 
year  1962. 

13/  This  Corporation  was  abolished  October  4,  1961,  pursuant  to  the  act 
approved  October  4,  1961  (75  Stat.  773),  and  its  remaining  assets 
were  transferred  to  the  Secretary  of  the  Treasury  for  liquidation . 
This  statement  includes  activities  for  the  fiscal  year  1962  prior  to 
the  date  of  transfer  from  the  Farm  Credit  Administration. 

14/  The  accumulated  net  income  or  deficit  is  included  with  the  equity  of 
the  United  States  Government  and  cannot  be  segregated. 

15/  This  Corporation  was  dissolved  at  the  close  of  September  30,  1961, 
pjrsuant  to  the  act  approved  August  30,  1961  (75  Stat.  419).  The 
liquidation  functions  are  being  carried  on  by  the  Administrator  of 
General  Services. 

16/  Represents  transfers  of  equipment,  mortgages,  chemicals,  and  receiva- 
bles to  the  Administrator  of  General  Services  (see  footnote  15). 

17/  Included  beginning  December  31,  1961  (see  footnote  28). 

18/  Represents  retained  earnings  transferred  to  the  Veterans'  Adminis- 
tration, loan  guaranty  revolving  fund  pursuant  to  the  act  approved 
August  17,  1961  (75  Stat.  358). 

19/  The  Federal  Farm  Mortgage  Corporation,  formerly  shown  under  this 

heading,  is  now  shown  under  the  Treasury  Department  (see  footnote  13). 
The  short  term  credit  investment  fund,  shown  under  this  heading  on 
page  101  of  the  March  1962  Bulletin,  did  not  have  any  income  or 
expense  during  the  first  six  months  of  the  fiscal  year  1962. 


20/  Home  Owners'  Loan  Corporation  (liquidated),  shown  under  this  heading 
on  page  101  of  the  March  1962  Bulletin,  did  not  have  any  income  or 
expense  during  the  first  six  months  of  the  fiscal  year  19'  . 

21/  Represents  interest  on  the  net  direct  investment  of  the  United  States 
Government  in  this  Corporation. 

22/  Represents  interest  on  funds  advanced  to  the  Administration  by  appro- 
priations. 

23/  Represents  net  income  of  $26,443  thousand  from  power  operations,  and 
net  loss  of  $7,217  thousand  from  nonincome-producing  programs  during 
the  first  six  months  of  the  fiscal  year  1962. 

24/  Figures  are  as  of  January  6,  1962. 

25/  Excludes  unfunded  costs  consisting  of  depreciation  on  plants  and 

equipment,  military  personnel,  and  other  costs  as  follows:  Air  Force, 
$113,159  thousand;  Army,  $52,039  thousand;  and  Navy,  $57,717  thousand. 

26/  Represents  contractual  services  and  other  costs. 

27/  Consists  of:  Administrative  expenses,  foreign  aid  procurements;  con- 
struction services,  public  buildings;  and  working  capital  fund. 

28/  The  Veterans'  Administration  loan  guaranty  program,  formerly  included 
in  this  table,  was  converted  to  a  revolving  fund  effective  July  1 , 
1961,  pursuant  to  the  act  approved  July  14,  1960  (74  Stat.  533),  and 
is  now  included  in  Table  2. 

29/  See  footnote  2.  The  majority  of  the  loan  activities  of  the  Inter- 
national Cooperation  Administration  were  transferred  to  this  Agency. 
Certain  Mutual  Security  Act  loan  activities  are  being  carried  on  by 
the  Export-Import  Bank  of  Washington  as  agent  and  are  included  in 
this  table. 

30/  Foreign  currencies  were  transferred  from  the  Export-Import  Bank  of 
Washington  pursuant  to  the  act  approved  September  4,  1961  (75  Stat. 
440,  and  Executive  Order  No.  10973  dated  November  3,  1961.  The 
foreign  currency  loans  of  the  Bank  which  are  included  in  this  table 
were  transferred  to  the  Agency  in  January  1962. 

31/  Represents  rural  housing  and  other  loans,  and  salaries  and  expenses. 
Certain  loan  programs  were  transferred  to  the  direct  loan  account 
fund  established  by  the  act  approved  August  8,  1961  (75  Stat.  317). 
This  fund  is  now  included  in  Table  2. 

32/  Represents  the  Cooley  loan  program  established  pursuant  to  the  Agri- 
cultural Trade  Development  and  Assistance  Act  of  1954,  as  amended 
(7  U.S.C.  1704  (e))  (see  footnote  30). 

33/  Statements  of  income  and  expense  and  of  source  and  application  of 
funds  are  not  yet  included  for  certain  activities  for  which  state- 
ments of  financial  condition  were  published  in  Section  I,  in  the 
March  1962  Bulletin.  Certain  other  activities  are  included  in  this 
Section  only  on  a  fiscal  year  basis  at  the  present  time. 

34/  Excludes  noncash  transactions  amounting  to  $354,193  thousand  repre- 
senting loans  exchanged  for  commodities  and  other  adjustments. 

3J|/  Established  by  Executive  Order  No.  10952  dated  July  20,  1961. 

36/  Excludes  $96  thousand  of  lease  purchase  payments  which  are  reflected 
in  the  decrease  in  selected  working  capital  as  changes  in  unfunded 
liabilities . 

37/  The  Federal  intermediate  credit  banks  investment  fund  and  the  produc- 
tion credit  associations  investment  fund  were  merged  into  this  revolv- 
ing fund  pursuant  to  the  act  approved  October  3,  1961  (75  Stat.  758). 

38/  Includes  increase  in  interest  accrued  during  operations  of  $2,817 
thousand  on  which  payment  has  been  deferred. 
*  Less  than  $500. 
r  Revised. 
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Reporting  Bases 


M, 


Data  on  receipts,  expenditures,  and  debt  which  appear 
in  the  "Treasury  Bulletin"  are  based  largely  on  two  Treasury 
financial  reports,  the  "Daily  Statement  of  the  United  States 
Treasury"  and  the  "Monthly  Statement  of  Receipts  and  Ex- 
penditures of  the  United  States  Government."  Certain  mone- 
tary statistics  are  based  at  least  in  part  on  the  "Circula- 
tion Statement  of  United  States  Money."  Where  these  state- 
ments are  given  as  sources  for  individual  tables,  they  are 
cited  by  name  only.  Their  respective  reporting  bases  are 
described  below.  For  other  data  in  the  Bulletin,  informa- 
tion on  sources  or  reporting  bases  is  given  in  connection 
with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures 
was  first  published  for  February  195^,  and  replaced  the 
dally  statement  as  the  primary  source  of  Information  on 
budget  results  and  other  receipt  and  expenditure  data 
classified  by  type  of  account.  At  the  same  time,  the 
dally  statement  was  changed  to  a  statement  of  cash  deposits 
and  withdrawals  affecting  the  account  of  the  Treasurer  of 
the  United  States.  Both  publications  have  provided  compar- 
ative figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17, 
195^,  with  respect  to  these  reporting  changes  may  be  found 
in  the  April  I95I+  issue  of  the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expendi- 
tures of  the  Government,  including  those  made  from  cash 
accounts  held  outside  the  United  States  Treasury.  The 
information  is  compiled  from  reports  by  the  Treasurer  of 
the  United  States  and  by  all  other  collecting  and  dis- 
bursing agencies,  including  those  agencies  which  maintain 
checking  accounts  in  commercial  banks.  These  reports  cover 
transactions  recorded  in  the  accounts  of  the  agencies 
during  the  reporting  period.  The  net  of  the  transactions 
as  compiled  from  these  reports  is  reconciled  in  the  monthly 
statement  to  changes  In  the  balance  in  the  Treasurer's  ac- 
count and  in  cash  held  outside  the  Treasurer's  account  and 
changes  in  the  public  debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially 
on  a  collections  basis  and  partially  on  a  deposits  basis. 
Expenditures,  except  interest  on  the  public  debt,  are  re- 
ported on  the  basis  of  checks  issued  or  cash  payments  made 
by  disbursing  officers.  Transactions  of  an  lnterfund  or 
lntragovernraental  nature  are  Included  on  the  same  basis 
even  though  the  actual  issuance  of  checks  may  not  be  in- 
volved. Interest  on  the  public  debt  is  Included  on  an 
accrual  basis  beginning  with  figures  for  June  1955  and 
the  fiscal  year  1955.  Prior  to  that,  it  was  Included  on 
a  due  and  payable  basis.  The  same  reporting  basis  as  that 
in  the  monthly  statement  provides  the  fiscal  year  figures 
for  the  Treasury's  "Combined  Statement  of  Receipts,    Expend- 


itures and  Balances  of  the  United  States  Government"  and 
for  actual  receipts  and  expenditures  in  the  "Budget  of  the 
United  States  Government." 

Beginning  with  the  final  statement  for  the  fiscal 
year  i960,  the  monthly  statement  reports  totals  for  net 
budget  receipts  and  budget  expenditures  after  deduction 
of  certain  lnterfund  transactions  which  are  included  In 
the  detail  of  both  budget  receipts  and  budget  expenditures. 
The  transactions  deducted  consist  of  interest  payments  and 
minor  amounts  of  certain  other  payments  made  by  Government 
agencies  to  the  Treasury.  This  reporting  change  was  made  in 
accordance  with  the  plan  stated  in  the  President's  Budget 
Message  of  January  IS,  i960.  It  does  not  affect  the  surplus 
or  deficit.  Figures  for  earlier  periods  shown  In  the  Treas- 
ury Bulletin  were  revised  to  the  new  reporting  basis  in  the 
September  i960  issue.  The  lnterfund  transactions  deducted 
under  this  procedure  do  not  include  payments  to  the  Treas- 
ury by  wholly  owned  Government  corporations  for  retirement 
of  their  capital  stock  and  for  disposition  of  earnings. 
These  capital  transfers  have  been  excluded  currently  from 
budget  receipts  and  budget  expenditures  beginning  July  1, 
19^,  and  figures  for  prior  fiscal  years  back  through  1932 
were  revised  accordingly  at   that  time. 

The  dally  statement  on  the  new  basis  was  first  Issued 
for  February  17,  1954-.  In  the  deposits  and  withdrawals  as 
shown,  no  distinction  is  made  as  to  the  type  of  accounts 
(budget,  trust,  etc.).  The  deposits  are  on  the  basis  of 
certificates  of  deposit  cleared  through  the  account  of  the 
Treasurer  of  the  United  States.  Total  withdrawals  are  on 
the  basis  of  checks  paid  or  cash  disbursements  made  out  of 
the  Treasurer's  account.  Some  of  the  withdrawal  classi- 
fications shown  are  reported  on  the  basis  of  mailed  reports 
of  checks  Issued  and  are  adjusted  by  means  of  clearing  ac- 
counts to  the  total  of  checks  paid.  Except  for  relatively 
minor  amounts,  noncash  lnterfund  and  other  intragovernmental 
transactions  are  excluded.  The  public  debt  figures  in  the 
daily  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions 
reported  on  the  basis  of  telegrams  from  Federal  Reserve 
Banks.     Noncash  debt   transactions   are  included,    however. 

The  dally  statement  before  February  17,  195^,  covered 
not  only  transactions  cleared  through  the  Treasurer's  ac- 
count but  also  certain  Government  agency  transactions  which 
were  handled  through  commercial  bank  accounts,  and  Included 
noncash  lnterfund  and  other  intragovernmental  transactions. 
It  provided  Information  similar  to  that  In  the  present  daily 
statement  with  respect  to  the  status  of  the  Treasurer's  ac- 
count, and  similar  to  that  in  the  present  end-of -month  dally 
statement  with  respect  to  debt  issuance,  retirement,  and 
amount  outstanding.  Receipts  and  expenditures,  however,were 
classified  by  type  of  account,   and  the  budget  results  shown 
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i  the  dally  statement  were  used  as  the  basis  for  reflecting 
le  results  under  the  President's  budget  program  as  enacted 
f  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared 
he  Treasurer's  account.  Expenditures  cleared  through  the 
he  Treasurer's  account  were  reported  on  two  successive 
asee.  Through  19*4-6  they  were  on  the  basis  of  checks  paid 
y  the  Treasurer  of  the  United  States.  Beginning  with  19^7, 
xpendltures  made  through  the  facilities  of  the  Treasury 
epartment's  Division  of  Disbursement  were  on  the  basis 
f  checks  Issued,  while  certain  others,  principally  those 
f  the  Department  of  Defense  and  Its  predecessor  organlza- 
lons,    were  on  the  basis  of  checks   paid.     Transactions  han- 


dled through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were 
as  reported  by  the  agencies.  Interest  on  the  public  debt 
was  Included  on  a  due  and  payable  basis  beginning  with 
November  19 ^  and  on  a  checks-paid  basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through 
the  Treasurer's  account  which  affect  monetary  stocks  of  gold 
and  silver  and  the  amounts  of  coin  and  currency  in  the  money 
supply  of  the  country.  It  is  Issued  later  than  the  dally 
statement,  however,  and  the  figures  are  based  on  transac- 
tions consummated  during  the  reporting  period  even  though 
some  may  not  have  cleared  the  Treasurer's  account  during 
that   period. 


Note:   Where  c 


alculatlons  have  been  made  from  unrounded  figures,  the  details  may  not  check  to  the  totals  shown. 
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Treasury  Financing  Operations 


y  Exchange  Offering 

An  exchange  offering  of  three  new  Treasury  securities 
r  the  three  Issues  maturing  May  15  and  June  15  in  the 
gregate  of  $11.7  billion  was  announced  by  the  Treasury 
April  26,  1962.  Holders  of  the  maturities  were  given 
le  option  of  exchanging  them  for  a  like  face  amount  of 
iy  or  all  of  the  securities  offered.  The  subscription 
ioks  for  the  new  securities  were  open  from  April  30  through 
iy  2.     Cash  subscrlDtlons  were  not  received. 

The  exchange  options   consisted  of: 

3-lA  percent  1-year  certificates   of    lndebted- 

nese,    dated  May  15,    1962,    and  maturing  May  15, 

1963,    at  par;    or 
3-R/g  percent   3   3/4-year  Treasury  notes,    dated 

May  15,    1962,    and  maturing  February   15,    19oo, 

at  99.20  to  yield  about   3.62  percent    to 

maturity;    or 
3-7/2  percent   9   l/2-year  Treasury  bonds    dated 

May  15,    1962,    and  maturing  November  15,    1971. 

at  99.50  to  yield  about   3.94  percent   to 

maturity. 

Subscriptions  accepted  totaled  approximately  $11,003 
Lllion.leavlng  $620  million  to  be  paid  in  cash.  Preliminary 
esults   are  shown  In  the  accompanying  table. 


cember  15,  1961,  to  May  15,  1962,  and  the  discount  on  the 
new  notes  and  bonds.  When  the  bonds  In  bearer  form  were 
surrendered  In  exchange,  coupons  dated  June  15,  1962,  were 
required  to  be  attached.  Interest  on  registered  bonds  was 
paid,  as  on  the  notes,  by  check  or  credit.  The  adjustments 
paid  to  those  exchanging  the  maturing  bonds  are  shown  below. 


New 

issues 

exchanged 


3-l/4$  certificates,  B-1963. 

3-5/8$  notes ,  B-1966 

3-7/8$  bonds  of  1971 


Credits  per  $1,000 


Accrued  in- 
terest to 
May  15,  1962 
on  the 
2-1/4$  bonds 


19.33379 
9.33379 
9.33379 


Discount 
on  the 
new 
securities 


?2.00 
5.00 


Amount 
paid  to 
the 
subscriber 


$9.33379 
11.33379 
14. 33379 


Interest  on  the  new  3-lA  percent  certificates  will 
be  paid  semiannually  on  November  15,  1962,  and  on  May  15, 
1963.  Interest  on  the  new  notes  will  be  paid  at  the  rate 
of  3-5/2  percent  on  a  semiannual  basis  on  August  15,  1962, 
and  thereafter  on  February  15  and  August  15  in  each  year 
until  their  maturity.     Interest  on  the   3-7/2  percent  bonds 


Maturing  securities 
eligible  for  exchange 


Description 


Total 
out- 
stand- 
ing 
April  30, 
1962 


Results  of  exchange  offering  p 


Securities  issued  in  exchange 


Total 


3-1/4$ 
certif- 
icates 
of  in- 
debted- 
ness, 
B-1963 


3-5/8$ 

notes, 
B-1966 


3- 

bonds 

of 

1971 


Payable 

in 

cash 


Maturing  se- 
curities held  by 


Federal 

Reserve 

Banks  and 

Government 

investment 

accounts 


Com- 
mercial 
banks  l/ 


3$  certificates,  Series  A- 1962, 
maturing  May  15 ,  1962 

4$  notes,  Series  E-1962, 
maturing  May  15 ,  1962 


2-1/4$  bonds  of  1959-62, 
dated  June  1,  1945, 
maturing  June  15,  1962.. 


Total. 


5,509 
2,211 

3,963 

11,683 


5,408 
2,055 

3,540 
11,003 


(In  millions  of  dollars) 


3,807 


929 


1,949 
6,685 


1,136 
842 

1,136 


3,114 


465 


284 


455 


1,204 


101 


156 


423 


680 


1,776 


151 


484 


2,411 


1,954 


1,208 
4,150 


l/  As  reported  in  the  Treasury  Survey  of  Ownership, 
p   Preliminary. 

Holders  exchanging  the  two  securities  maturing  May  15, 
L962,  for  the  new  3-5/2  percent  notes  and  3-7/2  percent 
bonds  were  paid,  respectively,  $2.00  and  $5.00  per  $1,000, 
representing  the  discount  on  these  securities.  Coupons 
dated  May  15,  1962,  on  the  two  maturities  in  bearer  form 
exchanged  for  the  new  securities  were  to  be  detached  by 
holders  and  cashed  when  due.  Interest  on  registered  notes 
was  paid  by  check  or  credit. 

Adjustments   paid  to  holders   exchanging  the  maturing 
2-1/4-  percent   bonds   Included   accrued   Interest   from  De- 


Mar  oh  31,  1962. 

will  be  paid  semiannually  on  November  15,  1962,  and  there- 
after on  May  15  and  November  15  until  maturity. 

The  new  notes  and  bonds  were  issued  in  bearer  form 
with  interest  coupons  attached,  or  registered  as  to  prin- 
cipal and  interest.  The  new  certificates  were  Issued  In 
bearer  form  only.  The  certificates  and  notes  were  Issued 
in  denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
$1,000,000,  $100,000,000,  and  $500,000,000.  The  bonds  were 
issued  in  denominations  of  $500,  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000. 
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Treasury  Financing  Operations   -    (Continued) 


Weekly  Bills   Increased 

New  issues  of  Treasury  13-week  and  26-week  bills  In 
April  totaled  $7.2  billion,  refunding  maturities  of  $6.S 
billion  and  supplying  $0.^  billion  of  new  money.  The  In- 
creases In  various  weekly  bill  offerings  over  the  amounts 
maturing  since  the  beginning  of  the  fiscal  year  have  pro- 
vided $1.6  billion  in  cash.  The  new  April  bills  consisted 
of  four  91-day  issues  of  $1.2  billion  each  and  four  122-day 
Issues  of  $0.6  billion  each.  Average  rates  of  discount  on 
the  new  bills  were  as  follows: 


13-week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26- 

-week 

Date 

of  - 

Approximate 
equivalent 
annual 
average  rate 

Date 
issue 

of 

Approximate 

Additional 
issue 

Original 
issue 

equivalent 
annual 
average  rate 

1962 

Apr.  5 
12 
19 
26 

1962 

Jan.  4 
11 
18 
25 

2.757$ 
2.720 
2.723 
2..  740 

1962 
Apr. 

5 
12 
19 
26 

2.875/o 
2.8M 
2.825 
2.837 

If 


Note:      Details  of  Treasury  market  financing  operations   are   shown   elsewhere    in   this    issue   of   the  Bulletin   in   the   tables 
on  public  debt  operations. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1948  1/  

1949  57 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


1962  (Est.).. 

1963  (Est.).. 

Calendar  years: 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 ■ 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 
1960-July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. . 

1961- Jan.. 
Feb.. 

Mar. . 


Apr. . 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1962- Jan. 
Feb. 
Mar. 

Apr. 


Budget  receipts  and  expenditures 


Net 

receipts 

u 


41,375 
37,663 
36,422 
47,480 
61,287 
64,671 
64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 

82,100 
93,000 

40,800 
37,464 
37,235 
52,877 
64,705 
63,654 
60,938 
63,119 
70,616 
71,749 
68,262 
72,738 
79,518 
78,157 


3,128 
6,454 
8,981 

2,823 

6,300 
7,643 

4,846 
6,537 
8,524 

5,125 

6,467 

10,831 

2,982 
6,367 
.8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 

5,754 


Expend- 
itures 
1/ 


32,955 
39,474 
39,544 
43,970 
65,303 
74,120 
67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

35,559 

41,056 
37,657 
56,236 
70,547 
72,811 
64,622 
65,891 
66,838 
71,157 
75,349 
79,778 
77,565 
84,463 


6,172 
6,803 
6,793 

6,829 
6,773 
6,847 

6,470 
6,236 
7,012 

6,450 
7,169 
7,961 

6,322 
7,631 
6,771 
7,796 
7,485 
7,160 

7,395 
6,858 
7,749 

7,289 


Surplus , 
or 

deficit 
(-) 


8,419 
-1,811 
-3,122 

3,510 
-4,017 
-9,449 
-3,117 
-4,180 

1,626 

1,596 
-2,819 
-12,427 

1,224 
-3,856 

-6,975 
463 


5,241 
-3,592 

-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 

592 

-7,088 

-7,040 

1,953 
-6,306 


-3,044 

-349 

2,188 

-4,006 

-473 

796 

-1,624 

301 
1,512 

-1,325 

-702 

2,870 

-3,340 
-1,265 
2,174 
-4,655 
-1,060 
807 

-2,038 

-129 

1,356 

-1,535 


Net  of 
trust 
a  c  count 
and  other 
trans- 
actions 


2/ 


-294 

-495 
99 
679 
147 
435 
328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 
-248 

-229 

-502 
311 
815 
-41 
101 
739 

-259 

267 

1,092 

-691 
23 

-698 
234 


-95 
-567 
-124 

80 
368 
-221 

-185 

712 

-629 

24 

49 
-H 

-66 

-120 

44 

-154 
317 
258 

-152 
381 

-145 

132 


Clearing 
account, 
etc.  2/ 


-507 

366 

483 

-214 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-145 

507 

-151 
234 


234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 

-237 

154 

204 


125 

-521 
607 

217 

-663 

202 

408 
-58 
692 

25 

-377 
-149 

-129 

-498 

682 

140 

-543 

10 

333 

-78 
978 

-384 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


-5,994 

478 

4,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 

-2,224 
5,816 
8,363 
1,625 
2,640 

6,399 
-450 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


2,063 
-73 

-197 

-181 

508 

-3,072 

516 
2,158 

-1,175 

3,433 

1,310 
35 

1,911 

1,350 

-842 

345 

470 

-896 

864 


Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the 
1963  Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation.  More  detail  for  data  on  this  page  will  be  found 
in  succeeding  tables. 

Fiscal  year  figures  beginning  with  the  September  1960  issue  of  the 
Treasury  Bulletin,  and  calendar  year  figures  beginning  with  the  June 
1961  issue  exclude  certain  interfund  transactions  from  both  net  budget 
receipts  and  budget  expenditures  (see  pages  II,  2,  and  4).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis.  The  change  does  not  affect  the  budget  surplus  or 
deficit.  ,  ,  .  n 

Excess  of  receipts,  or  expenditures  (-).  For  detail,  see  pages  9  - 
For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 


1/ 


2/ 

2/ 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 


4,100 

1,111 

4,331 

471 

-423 

-447 

2,711 

62 

7,973 

1,770 

7,777 

-1,488 

3,582 

603 

2,019 

-635 

-4,141 

-117 

-1,730 

179 

8,025 

355 

7,875 

622 

-581 

828 

5,952 

83 

2,008 

-1,006 

334 

-1,104 

-249 

2,423 

-1,645 

-841 

580 

-1,582 

1,463 

-1,498 

-761 
1,128 
1,532 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 

1,293 

-924 


Levels,  end  of  period 


Treasurer1 s 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 
5,590 
9,749 
5,350 
8,005 
6,694 

6,000 
6,000 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 
4,606 
4,961 
5,583 
6,411 
6,494 


6,998 
5,894 
8,317 

6,672 
5,831 
6,411 

4,829 
6,292 
4,794 

4,034 
5,162 
6,694 

6,593 

6,020 
8,956 

6,197 
6,261 
6,494 

4,981 
5,626 
6,919 

5,995 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 

295,370 
294,920 

252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 
282,922 
290,798 
290,217 
296,169 


288,338 
288,672 
288,423 
290,487 
290,414 
290,217 

290,036 
290,544 
287,471 

287,987 
290,146 
288,971 

292,404 
293,714 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 
296,088 

296,952 


73 
27 

20 
29 
46 
52 

81 

44 

74 
107 
101 
111 
140 
240 

465 

649 

55 

30 

24 

42 

54 

76 

34 

53 

103 

104 

109 

127 

156 

330 


134 
157 
161 

159 

153 
156 

160 
196 
211 

219 
225 
240 

239 
249 

271 

299 

315 
330 

347 
371 
402 

405 


Total 

Federal 

securities 


Subject  to 
limitation 
4/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

295,835 
295,569 

252,854 
257,160 
256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 
275,002 
283,031 
290,925 
290,373 
296,499 


288,472 
288,829 
288,584 

290,646 
290,567 
290,373 

290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296,489 

297,357 


251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 
272,361 
270,188 
276,013 
284,398 
286,065 
288,862 

295,495 
295,239 

252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 
289,971 
296,061 


288,068 
288,425 
288,181 

290,244 
290,165 
289,971 

289,796 
290,340 
287,284 

287,809 
289,975 
288,862 

292,199 
293,521 
293,579 
295,520 
296,886 
296,061 

296,422 
296,917 
296,054 

296,922 


13. 


and  the  fiscal  year  1955  (previously  included  from  November  1949  as 
interest  checks  and  coupons  outstanding);  also  deposits  m  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.  Net  increase  or  decrease  (-). 

4/  For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  m 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946,  $281 
billion,  on  August  28,  1954;  1278  billion,  on  July  i'/9^-  ®2J5 
billion,  on  July  1,  1957;  $280  billion,  on  February  26,  195 ,  J288 
billion,  on  September  2,  1958;  $290  billion  on  June  30  1959,  $295 
billion,  on  July  1,  1959;  $293  billion,  on  July  1,  1960,  and  $298 
billion  on  July  1,  1961.  From  March  13,  1962,  through  June  30  1962 
the  limit  is  $300  billion.  Thereafter  it  will  revert  to  $285  billion. 

5/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  estab- 
lished  under  Section  114  (f )  of  the  Economic  Cooperation  Act  of 
1948  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


(In  millions 

of  dollars 

) 

Internal  revenue 

Customs 

Income  taxes 

Employment  taxes 

Excise 

taxes 

J7 

Taxes  not 
otherwise 
classi- 
fied 

Total 

internal 

revenue 

Fiscal  year 
or  month 

Corpo- 
ration 

Individual 

Total 

income 

taxes 

For  old-age 
and 

disability 
insurance 
1/     2/ 

For  rail- 
road re- 
t  irement 
2/ 

For  un- 
employ- 
ment 
insurance 

u 

Total 

employ- 
ment 
taxes 

Estate 
and 
gift 
taxes 

Miscel- 
laneous 
receipts 

Not 

withheld 

1/ 

Withheld 
1/ 

1955 

21,523 
18,265 
21,299 
21,531 
20,?33 
18,092 
22,179 
21,765 

22,200 
27,400 

520 

382 

3,251 

408 

377 

3,322 

466 

400 

5,879 

445 
15,450 

10,747 
10,396 
11,322 
12,302 
11,528 
11,733 
13,271 
13,175 

13,645 
14,245 

245 

161 

2,017 

215  6/ 

123 

428 

2,325  6/ 
786 
832 

4,330  6/ 
11,463 

21,635 
21,254 
24,012 
26,728 
27,041 
29,001 
31,675 
32,978 

36,325 
40,225 

1,235 
4,654 
2,662 

1,399  6/ 

4,767 

2,935 

1,245  6/ 

5,124 

2,896 

1,017  6/ 
27,935 

53,906 
49,915 
56,633 
60,560 
59,102 
58,826 
67,125 
67,918 

72,170 
81,870 

2,000 
5,197 
7,930 

2,021 
5,268 
6,685 

4,036 
6,310 
9,607 

5,793 
54,847 

4,537 

5,340 

6,337 

6,634 

7,733 

8,004 
10,211 
11,586 

11,949 
13,809 

291 

1,736 

828 

239  6/ 
1,189 
458 

294  6/ 
1,620 

1,119 

729  6/ 
8,504 

603 
600 
634 
616 
575 
525 
607 
571 

597 
624 

14 
84 
55 

1 
76 
47 

11 
81 
50 

13 
432 

285 
280 
325 
330 
336 
324 
341 
345 

476 
976 

1 
1 
1 

1 
1 
1 

48 
379 

19 

3 
453 

5,425 
6,220 
7,296 
7,581 
8,644 
8,854 
11,159 
12,502 

13,022 
15,409 

306 

1,821 

884 

241 

1,266 

505 

353 
2,080 

1,188 

745 
9,389 

945 
936 
1,171 
1,378 
1,411 
1,353 
1,626 
1,916 

2,110 
2,345 

147 
158 
148 

142 

126 
152 

192 

133 
155 

313 
1,667 

10,014 

9,211 

10,004 

9 
7 
5 

70,300 
66,289 
75,109 
80,172 
79,978 
79,798 
91,775 
94,401 

100,144 
113,042 

3,428 
8,373 
9,945 

3,507 
7,783 
8,355 

5,591 

9,489 

12,089 

7,810 
76,371 

562 
606 
705 
754 
800 
948 
1,123 
1,008 

1,241 

1,346 

91 
98 
90 

105 

106 

88 

100 

85 

104 

99 
967 

2,311 

1956 

2,559 

1957 

3,006 

10,638  5y    15 

2,749 

10,814 
10,760 
11,865 
12,064 

12,842 
13,418 

975 

1,197 

983 

1,102 
1,123 
1,013 

1,009 

967 

1,140 

959 
10,469 

7 
5 

3,196 

1960 

3,158 

1961 

4,064 

1962  (Est.).. 

1963  (Est.).. 

1961- July 

Sept .... 

Feb 

1962  to  date. 

4,082 

3,526 
4,194 

260 
242 
249 

198 
118 
537 

269 
198 
161 

243 
2,476 

Fiscal  year 
or  month 


1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 


1962 (Est.). 
1963 (Est.). 

1961- July. . 
Aug... 
Sept . . 

Oct... 
Nov. . . 
Dec... 

1962- Jan... 
Feb... 
Mar. . . 

Apr. . . 


1962  to  date. 


Total 

budget 

receipts 


73,173 
69,454 
78,820 
83,675 
83,974 
83,904 
96,962 
99,491 


104,910 
118,581 

3,779 

8,713 

10,285 

3,811 
8,007 
8,980 

5,959 

9,773 

12,354 

8,153 


79,814 


Less:  Refunds  of  receipts  2/ 


Internal  Revenue 
applicable  to 


Budget 
accounts 


Trust 
accounts 


3,345 
3,400 
3,653 
3,894 
4,413 
4,907 
5,024 
5,725   16/ 


5,973 
6,073 

176 
200 
183 

159 

8 

64 

-72   17/ 
693 
1,810 

1,414 


4,636 


224  16, 


257 
257 


76 


142 
48 


271 


Customs 


Other 


20 
22 
23 
20 
18 
23 
18 
25 


26 

26 

2 
3 
3 

3 
2 
3 

3 
2 
2 


24 


11 
4 
8 
3 
2 
3 
2 
2 


Total 
refunds 


3,377 
3,426 
3,684 
3,917 
4,433 
4,933 
5,045 


Less:  Transfers  of  tax  receipts  to 


F0ASI 
Trust 
Fund 
8/ 


4,537 

5,040  157 

6,337 

6,301 

6,870 

7,158 

9,272 


5,976  16/  10,537  16/ 


6,258 
6,358 

178 
208 

186 

162 
86 
67 

73 

743 

1,813 

1,417 


4,932 


10,863 
12,669 


266 


1,589 
760 

212  6/ 

1,094 
418 

141  6/ 
1,489 
1,031 


7,672 


Federal 
Disability 
Insurance 
Trust  Fund 
2/ 


333 
863 
847 
939 
953  16/ 


967 

1,019 

25 

147 
69 

27  6/ 

95 

40 

11  6/ 
131 


58  6/ 


690 


Railroad 
Retire- 
ment 
Account 
10/ 


603 
599 
634 
616 
575 
525 
607 
571 


597 

624 

14 
84 
55 

1 
76 
47 

11 
81 
50 

13 


432 


Unemploy- 
ment 
Trust 
Fund 
11/ 


High- 
way 
Trust 
Fund 

12/ 


343  16/ 


473 
973 

1 
1 
* 

1 
1 
* 

48 

379 

19 

3 


451 


Budget 
receipts 
net  of  re- 
funds and 
transfers 
to  trust 
accounts 


1,479 
2,116 
2,171 
2,642 
2,798  16/ 


2,997 
3,246 

253 
269 

267 

258 
231 
255 

233 
207 
248 


230 


2,451 


64,655 
60,390 
68,165 
71,029 
69,117 
68,270 
78,457 
78,313 


82,756 
93,693 

3,042 
6,416 
8,948 

3,149 
6,425 

8,153 

5,442 
6,744 
9,106 

5 ,  761 


63,186 


Less: 
Inter 
fund 
trans- 
actions 

i2/ 


235 
181 
315 
467 
567 
355 
694 
654 

656 
693 

59 

49 

3 

9 

1 
186 

84 
16 
2 


415 


Net 

budget 

receipts 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 


82,100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 

5,754 


62,771 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

1/  The  distribution  of  receipts  between  individual  income  taxes  and  old- 
age  and  disability  insurance  taxes  is  made  in  accordance  with  provisions 
of  Sec.  201  of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401), 
for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  (see  footnote  8),  and  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  9). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 
employed  individuals  under  the  Self -Employment  Contributions  Act,  as 


amended  (26  U.S.C.  1401-1403).  The  Social  Security  Act  Amendments  of 
1956,  approved  August  1,  1956,  increased  the  rates  of  tax  applicable 
to  wages  paid  and  taxable  years  beginning  after  December  31,  1956, 
to  provide  for  disability  insurance. 

J/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

47  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  .Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

57  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  12). 

Remaining  footnotes  on  following  page. 


day  1962 


BUDGET  RECEIPTS  AND  EXPENDITURES. 


Fiscal  year 
or  month 


.954 

.955 

.956 

.957 , 

.958 

.959 

.960 

.961 

.962   (Est.) 
L963   (Est.) 

L961-July. . 
Aug... 
Sept . . 

Oct... 
Nov. . . 
Dec... 

L962-Jan. . . 
Feb... 

Mar. . . 


1962  to  date. 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Total 


2,311 
2,559 
3,006 
2,749 
3,196 
3,158 
4,064 
4,082 


3,526 
4,194 


260 
242 

249 

198 

118 
537 

269 
198 

161 


2,233 


Interest 


458 
408 
554 
628 
745 
601 
967 
942 


947 
978 


70 

51 

7 

7 

4 

315 

87 

22 

3 


566 


Dividends 
and  other 
earnings 


361 
252 
291 

438 
674 
506 

1,111 
805 


751 
804 


63 
60 

63 

58 
77 
60 

49 
56 
56 


541 


Realiza- 
tion upon 
loans  and 
invest- 
ments 


240 
274 
296 
328 
328 
587 
436 
1,012 


407 
668 


58 
33 
93 

37 

-43 

56 

25 
24 

24 


308 


Recov- 
eries and 
refunds 


323 
410 
471 
266 
322 
343 
114 
182 


109 
133 


10 

11 
6 

5 

9 

18 

10 

16 

6 


91 


Sale  of 
Govern- 
ment 
property 


221 
363 
480 
387 
345 
325 
392 
343 


344 
370 


12 
20 
26 

25 

15 
18 

23 

H 

12 


164 


Source:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 

disbursing  officers  and  administrative  agencies,  on  the  monthly  state- 
ment reporting  basis  (see  page  II);  estimates  are  from  the  1963 
Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation. 

1/     Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on  foreign 


Sale  of 
prod- 
ucts 


221 
253 
313 
312 
304 
350 
374 
330 


360 
390 


19 
55 
21 

23 
26 
28 

50 
32 

24 


278 


Seign- 
iorage 


73 

29 
23 

49 
59 
44 
53 
55 


67 
40 


47 


Fees  for 
permits 
and 
licenses 


45 
47 
49 
49 
53 
54 
57 
81 


62 
255 


41 


Fees  and 

other 

charges 

for 

services, 

etc. 


Rents 


208 
225 

194 
160 
161 
133 
111 
100 


104 
107 


6 
7 
7 

11 
7 
8 

11 
7 
9 


73 


83 

212 

194 

28 

86 

93 

325 

94 


227 
307 


6 
6 

4 

6 

6 

10 


Royal- 
ties 


59 
66 
69 
79 
90 
93 
96 
114 


120 
124 


-17 


Fines, 
penalties 
and  for- 
feitures 


62 


-6 

9 

12 


42 


13 
15 
66 
20 
23 
23 
16 
14 


13 
12 


Other 
it 


5 
5 
5 
6 
5 
8 
12 
11 


13 
6 


Adjust- 
ment to 
monthly 
state- 
ment 
2/ 


12 


+1 


S.  ports),  bullion  charges,  and  gifts  and  contribu- 


vessels  entering  U. 

tions. 
2/  Difference  between  the  total  shown  in  the  monthly  statement  of  receipts 

and  expenditures  of  the  Government  (based  on  preliminary  reports)  and 

that  from  final  accounts  of  disbursing  officers. 
*   Less  than  $500,000. 


Footnotes   to  Table   1   -    (Continued! 


6/ 


2/ 


10/ 


11/ 


Includes  adjustments  as  follows  for:   Income  taxes  not  withheld, 
October  -$2  million,  January  -$6  million,  and  April  -$450  million; 
income  taxes  withheld,  October  +$109  million,  January  -$47  million, 
and  April  +$74  million;  transfers  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund,  October  -$105  million,  January  +$49  million, 
and  April  +$348  million;  and  transfers  to  Federal  Disability  Insurance 
Trust  Fund,  October  -$2  million,  January  +$3  million,  and  April 
+$29  million.   See  also  footnote  8. 

Interest  on  refunds  is  included  in  expenditures  in  Table  3. 
Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently  for 
appropriation  to  the  trust  fund  are  based  on  estimates  of  old-age 
insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  (42  U.S.C. 
401  (a)),  and  are  adjusted  in  later  transfers  on  the  basis  of  wage 
and  self-employment  income  records  maintained  in  the  Social  Security 
Administration.  The  amount  of  old-age  insurance  tax  refunds  is 
reimbursed  to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956  (42 
U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income,  respectively,  which  are  taxed  for  old-age  insurance, and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax 
were  increased  by  the  percentages  appropriated  to  the  Federal  Disa- 
bility Insurance  Trust  Fund,  the  increase  being  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956. 
Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat. 222 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1954 
exclude  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c-l  (n)). 

The  Employment  Security  Act  of  1960,  approved  September  13,  I960  (74 
Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administra- 
tion account,  and  appropriated  for  credit  to  that  account,  beginning 


with  the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and 
deposited  under  the  Federal  Unemployment  Tax  Act.  The  tax  receipts 
are  transferred  currently  on  the  basis  of  estimates  by  the  Secretary 
of  the  Treasury,  with  later  adjustments  as  necessary.  From  that 
account  are  to  be  paid  the  administrative  expenses  of  the  employment 
security  program.  Previously  the  corresponding  amounts  were  included, 
respectively,  in  oudget  receipts  and  budget  expenditures.  Refunds  of 
taxes  are  to  be  reimbursed  from  the  administration  account. 

12/  The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 

120,  Note)  established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  .acts,  Federal-aid  highway  expenditures 
after  June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated 
to  this  fund  amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and 
tubes,  and  use  of  certain  vehicles,  and  provided  that  the  amounts 
appropriated  should  be  transferred  currently  to  the  trust  fund  on  the 
basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.  The  use  tax  was 
imposed  by  the  act  and  rates  were  increased  for  the  other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  in  net  budget  receipts  and  Federal-aid  highway  expend- 
itures were  included  in  budget  expenditures. 

12/  For  content,  see  Table  4.  These  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  (see  Reporting  Bases,  p.  II). 

14/  Figures  in  this  column  differ  from  those  published  under  the  same 

caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the 
exclusion  of  certain  interfund  transactions  (see  footnote  14). 

127  Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  8). 

16/  Beginning  fiscal  1961,  the  principal  amounts  for  refunds  of  employ- 
ment taxes  and  certain  excise  taxes  (highway)  are  excluded  from  the 
transfers  of  tax  receipts  shown  herein,  and  are  now  included  with 
refunds  of  Internal  Revenue  receipts,  applicable  to  trust  accounts. 

17/  Reflects  gross  amounts  based  on  reimbursements  by  trust  accounts  for 
refunds  of  taxes  which  were  made  in  previous  months  or  fiscal  years. 
*   Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Legislative 
Branch 


Judiciary 


Executive 
Office 
of  the 
President 


Funds 

appropriated 
to  the 
President 


Inde- 
pendent 
offices 


Genera 1 
Services 
Adminis- 
tration 


Housing 
and  Home 
Finance 
Agency 


Agriculture 
Department 


Commerce 
Department 


Defense  Department 


Military 


Civil 
functions 


1954 

1955 , 

1956 

1957 , 

1958 

1959 

1960 

1961 - 

1962  (Est.)... 

1963  (Est.)... 

1961- July , 

August..., 
September 

October. . 
November. 
December. 

1962-January. ., 
February. 
March. 

April 

1962  to  date.., 


59 
65 
85 
97 
99 

118 
126 

134 

161 
L48 

12 
16 

10 

13 
14 
12 

16 
11 
12 

11 


126 


28 

30 
37 
39 
44 

47 
49 
52 

59 
63 

4 
4 
4 

5 
4 
5 

5 
4 
5 


47 


9 

9 

10 

10 

11 

56 
56 
70 

32 
22 

6 
7 
3 

-1 
2 

1 

2 
2 
2 


25 


5,282 
4,381 
4,473 
4,115 
4,081 

4,109 
1,757  V 
1,808 

2,171 
2,421 

121 
153 

157 

114 

161 

160 

162 
139 
195 

190 


1,724 


6,473  1/ 
6,791 
6,982 
7,707  2/ 
8,305 

9,315 
9,013  U 
10,291 

11,132 
11,948 

836 

1,105 

863 

963 
946 
893 

991 
978 
971 

1,063 


9,608 


806 
973 
523 
570 
425 

359 
408 
387 

501 
578 

24 
40 
43 

36 
32 

47 

51 
27 
41 

29 


371 


-615 

129 

39 

-23 

199 

1,152 
309 
502 

940 
1,383 

107 
64 

14 

128 

118 

-1 

51 
99 
34 


625 


2,915 
4,636 
5,177 
5,006 
4,875 

7,091 
5,419 
5,929 

7,177 
6,709 

520 
763 
482 

989 
539 
605 

447 
426 
542 

403 


5,716 


1,000 
1,077 
1,293 

562  2/ 

645 

382 

539 

498 

650 
815 


43 
43 

61 
46 
43 

45 

51 
43 

63 


504 


40,336 
35,532 
35,791 
38,439 
39,062 

41,233 
42,824 
44,677 

48,250 
49,700 

3,205 

3,808 
3,647 

3,837 

4,035 
4,072 

4,044 
3,865 
4,338 

4,046 


38,899 


605 
548 
573 
639 
733 

807 
902 
971 

1,015 
1,071 

64 
98 
92 

99 
93 

78 

75 
67 
71 

77 


813 


l, 


Fiscal  year 
or  month 


Health, 

Education, 

and 

Welfare 

Department 


Interior 
Depart- 
ment 


Justice 
Depart- 
ment 


Labor 
Depart- 
ment 


Post 
Office 
Depart- 
ment %/ 


State 
Depart- 
ment 


Treasury  Department 


Interest 


On 

public 
debt  6/ 


On 

refunds 
of  taxes 


Other 


District 
of 

Columbia 
1/ 


Total  by 
agencies 


Less: 
Interf und 
trans- 
actions 
8/ 


Total 
budget 
expend- 
itures 
2/ 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.). 

1963  (Est.). 


1961- July...... 

August 
September. 

October. . . 
November.. 
December. . 

1962-January... 
February. . 
March 


April. 


1962  to  date.. 


1,981 
1,993 
2,071 
2,295 
2,645 

3,092 
3,403 
3,685 

4,469 
5,183 

325 
418 
313 

361 
339 

320 

421 
369 

370 

351 


3,586 


535 
515 
512 
572 
666 

751 
690 
801 

873 

1,031 

66 

106 

92 


74 
68 

63 

77 
72 

61 


768 


183 
182 
216 
214 
229 

250 
258 
284 

298 
304 

23 
25 
29 

22 
22 
25 

24 
23 
35 

19 


245 


355 

394 
412 
418 
567 


312 
356 
463 
518 
674 


1,016  774 
549  525 
831  11/   914 


563 
386 

50 
78 
53 

74 
125 
103 

99 
-221 

54 

51 


466 


853 
261 

7 
93 
87 

29 
46 
32 

30 

87 
141 

45 


598 


156 
136 
142 
179 
206 

272 
247 
258 

453 
342 

80 
25 
20 

39 
18 
20 

31 
26 
12 

12 


284 


6,382 
6,370 
6,787 
7,244 
7,607 

7,593 
9,180 
8,957 

8,900 
9,300 

765 
730 
727 

713 
740 
781 

803 
755 
733 

777 


7,523 


83 
62 

54 
57 
74 

69 
76 
83 


58 


873 

368  1/ 
879 
748 
765 

2,178  10/ 
875 
987  10/ 

985 
1,043 

74 
91 
77 

225 

123 

75 

102 
77 
77 

75 


824 


13 
22 
22 
26 
25 

31 
28 
50 

90 
85 

20 
3 
9 

2 
4 
2 

11 


67,772 
64,570 
66,540 
69,433  2/  2/ 
71,936 

80,697 
77,233 


89,732  12/ 
93,230  12/ 

6,381 
7,681 
6,774 

7,805 
7,485 
7,346 

7,480 
6,873 
7,751 

7,296 


62 


72,872 


235 
181 
315 
467 
567 

355 
694 
654 

656 
693 

59 

49 

3 

9 

1 

186 

84 

16 

2 


415 


67,537 
64,389 
66,224 
68,966 
71,369 

80,342 
76,539 
81,515 

89,075  12/ 
92,537  12/ 

6,322 

7,631 
6,771 

7,796 
7,485 
7,160 

7,395 
6,858 
7,749 

7,289 


72,456 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1963  Budget  document,  released  January 
18,  1962,  including  effects  of  proposed  legislation. 

Note:   Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  6.  Agency  shifts  are 
reflected  in  this  table  as  follows:   Beginning  1955,  Federal  Home 
Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent 
offices,"  and  Reconstruction  Finance  Corporation  as  indicated  in 
footnote  1;  beginning  1957,  Alaska  Road  Construction  from  "Interior 
Department"  to  "Commerce  Department,"  and  Federal  intermediate  credit 
banks  and  production  credit  corporations  as  indicated  in  footnote  2; 
beginning  1958,  Federal  Facilities  Corporation  (remaining  functions) 
from  "Treasury  Department"  to  "General  Services  Administration,"  and 
Informational  Media  Guaranty  Fund  from  "Funds  appropriated  to  the 


President"  to  "Independent  offices"}  beginning  1959,  Federal  Civil 
Defense  Administration  from  "Independent  offices"  to  "Executive  Office 
of  the  President,"  and  the  former  Civil  Aeronautics  Administration 
and  the  Civil  Aeronautics  Board  from  "Commerce  Department"  to 
"Independent  offices";  beginning  1960,  military  assistance  from  "Funds 
appropriated  to  the  President*  to  "Defense  Department,  military," 
pursuant  to  budgeting  instruction  in  the  Mutual  Security  Act  of  1959, 
approved  July  24,  1959  (22  0.S.C.  1813). 
1/  Reconstruction  Finance  Corporation  Is  included  under  "Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank,  Federal  National 
Mortgage  Association,  General  Services  Administration,  and  Small  Busi- 
ness Administration.  The  corporation  was  abolished  at  the  close  of 
June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its  remaining 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administra- 
tor, Administrator  of  General  Services,  Administrator  of  Small  Business 
Administration,  and  Secretary  of  the  Treasury. 
Remaining  footnotes  on  following  page. 
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Table  4.-   Interfund  Transactions  Excluded  from  Both  Net  Budget 

(In  millions  of  dollars) 


Receipts  and  Budget  Expenditures 


Fiscal 
year  or 
month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 

1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961- July 

August... . 
September. 

October... 
November. . 
December. . 

1962- January. .. 
February. . 
March 


April. 


1962  to  date. 


Total 


235 
181 
315 
467 
567 

355 
694 
654 

656 
693 

59 

49 

3 

9 

1 
186 

84 

16 

2 


415 


Total 
inter- 
est 


228 
173 
297 
456 
557 

342 
682 
640 

642 
678 

59 

49 

3 

5 

1 

186 

82 

16 

2 


Commod- 

ity 

Credit 
Corp. 


406 


91 

60 
175 
340 
421 

181 
465 
410 

347 
350 


152 


155 


Interest  payments  to  the  Treasury  1/ 


Export- 
Import 
Bank  of 
Washing- 
ton 2/ 


28 

26 
25 
24 
31 

41 
46 
43 

52 
53 


Housing 

and 

Home 

Finance 

Agency 

2/ 


26 


27 


82 
51 
48 
47 
45 

39 

90 

118 

H9 
172 

56 
H 


56 

15 

1 


144 


Panama 

Canal 

Company 


7 
11 
17 

6 
11 

9 
9 
9 

9 
10 


Small 

Business 

Admin. 


7 


3/ 


Source:  See  Table  2. 

1/  By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  Debt 
Outstanding,"  Table  6)  and  other  interest-bearing  U.  S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans  through  1955,  and  public 
facility  loans  beginning  1957;  Federal  National  Mortgage  Association; 
Public  Housing  Administration;  and  Federal  Housing  Administration 
in  1954. 

4/  Direct  loan  program. 

5/  By  various  agencies  for  programs  under  the  Defense  Production  Act. 

6/  Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 
1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 


1 

1 
3 

7 

7 

15 

22 
29 


14 


Tennes- 
see 

Valley 
Author- 
ity 


14 


Veterans' 
Admin- 
istration 

u 


Under 
Defense 
Pro- 
duction 
Act  V 


4 

6 

8 

10 

H 

19 
23 
32 

45 
56 


19 


21 


15 
20 
24 
30 

42 

35 

6 

12 


Other 
67 


40 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 

2/ 


6 

7 

17 

10 

9 

12 
11 
13 

13 
M 


Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 


11 


Charges 

for 

audits 

of 

various 

agencies 


u 

8/ 


Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farmers'  tae  Administration: 
Agricultural  Credit  Insurance  Fund  (formerly  the  Farm  Tenant  Mortgage 
Insurance  Fund)  beginning  1956,  and  the  direct  loan  account,  both 
established  pursuant  to  Title  III  of  the  Agricultural  Act  of  1961, 
approved  August  8,  1961;  Informational  Media  Guaranty  Fund  beginning 
1959;  Federal  Ship  Mortgage  Insurance  Fund  beginning  1960;  and  St. 
Lawrence  Seaway  Development  Corporation  beginning  1960. 
For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Government  vessels, 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Less  than  $500,000. 


Footnotes   to  Table  3.-    (Continued) 


2/ 


Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  as  public  enterprise  funds 
and  were  included  net  in  budget  expenditures. 

Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  intrust  account  expenditures  (see  Table  1). 
a/  Adjusted  for  reclassification  by  which  the  President's  special  inter- 
national program  in  the  amount  of  $7  million  was  shifted  from  "Funds 
appropriated  to  the  President"  to  "Independent  Offices." 
From  1955  through  1959,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions  to 
a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 

For  content,  see  Table  4.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  (see  Reporting  Bases,  p.  II). 

Figures  in  this  column  differ  from  those  published  under  the  same  caption 
prior  to  the  September  1960  Treasury  Bulletin  because  of  the  exclusion 
of  certain  interfund  transactions  (see  footnote  8). 


2/ 


V 


8/ 


2/ 


10/  Includes  payments  of  United  States  subscriptions  to  three  international 
financial  organizations.   In  June  1959,  pursuant  to  an  act  approved 
June  17,  1959  (22  U.S.C.  286e)_,  an  additional  $1,375  million  was  paid 
to  the  International  Monetary  Fund  consisting  of  $344  million  in  gold 
(see  "Monetary  Statistics,"  Table  3)  and  $1,031  million  in  special  notes. 
To  the  Inter-American  Development  Bank,  as  authorized  by  an  act 
approved  August  7,  1959  (22  U.S.C.  283e),  there  were  paid  in 
September  1959,  $0.5  million,  in  June  I960,  $79.5  million,  and  in 
October  1961,  $110  million  which  included  $25  million  of  special  notes. 
To  the  International  Development  Association,  as  authorized  by  an  act 
approved  June  30,  1960,  (22  U.S.C.  284e),  there  was  paid  $74  million  in 
November  1960,  of  which  $58  million  was  in  special  notes,  and  $62 
million  in  November  1961,  which  also  included  $58  million  of  special 
notes   The  special  notes  of  the  United  States  issued  to  these  organiza- 
tions are  nonnegotiable  and  noninterest-bearing  and  are  payable  on  demand. 
See  also"Debt  Outstanding,"  Table  1,  and  "Cash  Income  and  Outgo, "Table  6. 
11/  Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Employment  Security 
Act  of  1960,  approved  September  13,  I960  (74  Stat.  970);  see  Table  1, 
footnote  11.  . 

12/  Totals  include  allowances  for  contingencies  of  $75  million  in  VM, 
and  $350  million  in  1963- 
*   Less  than  $500,000. 
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Table  5.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  March  31,  1962 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


Agency- 


Unexpended 
balances 
brought  forward 
July  1,  1961 
If    if 


Additional,  fiscal  year  1962  to  date 


Increase 


Appropriations 

2/ 


Authorizations  to  expend 
from  debt  receipts  (J 


Other  authori- 
zations ^/ 


Total 


Transfers, 
borrowings , 
investments 


\\ 


Legislative  Branch 

The  Judiciary 

Kxecutive  Office  of  the  President 

Funds  appropriated  to  the  President 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Trea sury  Department 

Atomic  Energy  Commission 

Federal  Aviation  Agency 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

National  Aeronautics  and  Space  Administration 

Veterans  Administration 

Other  Independent  Agencies. 

District  of  Columbia  -  Federal  payment  and  loans  to 

Total 


113 

4 

42 

3,946 

5,184 

971 

28,607 

2,598 

354 

1,479 

440 

38 

231 

333 

131 

6,109 

1,463 

560 

389 

12,846 

591 

805 

10,876 

111 


137 

58 

28 

2,545 

4,770 

793 

47,700 
1,600 
1,010 

4,048 

905 

295 

632 

875 

281 

9,995 

2,547 

874 

590 

555 

1,672 

4,945 

1,042 

62 


734 


5 

17 


10 


462 

500 


-70 
-237 


129 

58 

28 

2,545 

5,509 

810 

47,700 
1,600 
1,010 

4,048 

915 

295 

632 

875 

281 

9,995 

2,547 

804 

590 

780 

1,672 

5,445 

1,049 

62 


-32 

* 

32 

-2 


78.22C 


87,959 


1,706 


-285 


89,379 


Agency 


Deductions,  fiscal  year  1962  to  date 


Expenditures 


Rescissions, 
cancellations, 
and  other 
adjustments  7/ 


Unexpended  balances  March  31,  1962 


Undisbursed 
appropria- 
tions 


Unused  author- 
izations to 
expend  from 
debt  receipts 


Unfunded 
contract 
authori- 
zations 


Invest- 
ments 
held 
8/ 


Total  2/ 


Legislative  Branch 

The  Judiciary , 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

Atomic  Energy  Commission 

Federal  Aviation  Agency 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

National  Aeronautics  and  Space  Administration 

Veterans  Administration 

Other  Independent  Agencies 

District  of  Columbia  -  Federal  payment  and  loans  to 
Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 

Deduct:   Certain  interfund  transactions 

Total  budget  expenditures 


115 

40 

23 

1,529 

5,313 

441 

34,028 

827 

736 

* 

3,235 
708 
226 

415 

552 

271 

7,551 

2,049 

526 

342 

614 

819 

4,124 

1,027 

61 


16 


11 


5 
107 


52 


2  2/ 


65,575 

409 


206 


97 

21 

15 

4,622 

1,784 
784 

42,311 

3,370 

605 

2,292 

553 

103 

447 

656 

141 

2,586 

1,961 

792 

633 

696 

1,444 

1,739 

1,059 

104 

-2 
68,815 


339 

3,546 

300 


10 


10 


5,965 


8,013 

300 
9,314 


27,796 


27 


51 
240 


85 


47 
3,356 


3,814 


840 

87 
466 


1,393 


12, 

2 

1 

4,96 

5,38 

1,32, 

42,311 

3,370 

615 

* 

2,292 

649 

103 

447 

656 

141 

8,551 

1,961 

839 

633 

12,905 

1,444 

2,125 

10,846 

104 


101,818 


65,167 


Source:   Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 
Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equipment 
and  supplies,  for  payrolls,  and  for  similar  items. 
Includes  reapprqpriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow  (l)  from  the  Treasury  (to  expend  from  public  debt  receipts), 
or  (2)  from  the  public  (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,  established,  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate 
either  current  or  prior  contract  authorizations. 

6/   Consists  of  transfers  between  appropriations;  net  borrowings  from 


1/ 
2/ 


i/ 


or  repayments  to  (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

2/     Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  mis- 
cellaneous receipts;  and  other  adjustments. 

8/  Public  debt  securities  and  certain  guaranteed  securities  issued 
by  Government  enterprises. 

9_/  This  adjustment  represents  the  difference  between  this  report 
based  on  accounts  submitted  by  certain  disbursing  officers  and 
corresponding  preliminary  data  used  in  the  Monthly  Treasury 
Statement. 

*   Less  than  $500,000. 
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Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Function 


National  defense: 

Department  of  Defense-military  functions. 

Military  assistance 

Atomic  energy 

Defense-related  services  2/ 


Total  national  defense 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  financial  assistance 

Foreign  information  and  exchange  activities. 

Total  international  affairs  and  finance 


Space  research  and  technology. 


Agriculture  and  agricultural  resources: 

Farm  income  support  and  production  adjustment  ij 

Financing  farm  ownership  and  operation 

Financing  rural  electrification  and  rural  telephones. 

Agricultural  land  and  water  resources  £/ 

Research  and  other  agricultural  services  %/ 

Total  agriculture  and  agricultural  resources 


Natural  resources: 


Land  and  water  resources 

Forest  resources 

Mineral  resources 

Fish  and  wildlife  resources 

Recreational  resources 

General  resource  surveys  and  administration 


Total  natural  resources. 


Commerce  and  transportation: 

Aviation ■ 

Water  transportation 

Highways 

Postal  service 

Advancement  of  business.... 

Area  redevelopment 

Regulation  of  business.... 


Total  commerce  and  transportation. 


Housing  and  community  development: 

Aids  to  private  housing 

Public  housing 

Urban  renewal  and  community  facilities. 
National  Capital  area 


Total  housing  and  community  development. 

Health,  labor,  and  welfare: 

Health  services  and  research 

Labor  and  manpower 

Public  assistance 

Other  welfare  services  ^/ 


Total  health,  labor,  and  welfare. 


Education: 

Assistance  for  elementary  and  secondary  education  6/. 

Assistance  for  higher  education  l] 

Assistance  to  science  education  and  basic  research. . . 
Other  aid  to  education  6/ 


Total  education. 


Veterans'  benefits  and  services: 

Veterans'  service-connected  compensation  8 
Veterans'  nonservice-connected  pension  2/. 

Veterans'  readjustment  benefits 

Veterans'  hospitals  and  medical  care 

Other  veterans1  benefits  and  services  2/.. 


Total  veterans'  benefits  and  services. 


Function 

code 

number 


051 
057 
058 
059 


151 
152 
153 


251 


351 
352 
353 
354 
355 


401 
402 
403 
404 
405 
409 


501 
502 

503 
505 
506 
507 
508 


551 
552 
553 
555 


651 
652 
653 
654 


701 
702 
703 
704 


801 
802 
803 
804 
805 


1957 


38,436 

2,352 

1,990 

582 


43,360 


157 

1,683 

133 


1,973 


76 


4,546 


925 

163 

62 

51 

59 
38 


219 
365 
40 
518 
127 

45 


1,313 


-254 
60 
49 
27 


-118 


461 

397 

1,558 

216 


2,632 


174 

110 

46 

108 


437 


1958 


1,876 
951 
977 
801 
266 


4,870 


39,070 

2,187 

2,268 

708 


44,234 


173 
1,910 

149 


231 


1959 


1960 


3,430 

3,284 

248 

269 

267 

297 

374 

315 

227 

255 

4,419 


1,139 
174 
59 
60 
69 
44 


1,544 


315 

392 

31 

674 

170 

*■ 

49 


1,631 


-126 
51 
78 
26 


30 


540 

488 

1,797 

234 


3,059 


189 

178 

50 

124 


541 


41,223 

2,340 

2,541 

387 


46,491 


2,024 

1,036 

1,026 

856 

242 


5,184 


237 

3,403 

139 


3,780 


145 


5,297 
311 
315 
376 
291 


1961 


41,215 

1,609 

2,623 

244 


45,691 


6,590 


1,184 
201 
71 
68 
85 
61 


1,670 


494 
436 
30 
774 
226 

58 


2,017 


732 
97 

108 
33 


970 


700 
924 


1,S 


284 


3,877 


259 
225 

106 

141 


732 


2,071 

1,153 

864 

921 

280 


217 

1,477 

137 


5,287 


1,832 


401 


3,602 
289 
330 
368 
293 


4,882 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


1,235 
220 
65 
68 
74 
51 


1,714 


568 
508 
38 
525 
265 

59 


1,963 


-172 

134 

130 

30 


122 


815 

510 

2,061 

304 


3,690 


327 
261 
120 
156 


43,227 
1,449 
2,713 

104 


47,494 


2,049 

1,263 

725 

961 

266 


216 
2,126 

158 


2,500 


744 


3,801 
349 
301 
397 
324 


5,173 


1,394 
331 
61 
73 
91 
55 


2,006 


716 
569 
36 
914 
271 

67 


2,573 


-44 

150 

162 

51 


320 


938 

809 

2,170 

326 


4,244 


332 
286 

143 
181 


943 


5,266 


2,034 
1,532 

559 
1,030 

259 


1962  through  March  l/ 


Expenditures 


5,414 


34,028 

827 

2,049 

67 


36,972 


232 


1,S 


137 


2,349 


819 


3,789 
182 
224 
345 
271 


4,811 


1,166 
222 

61 
61 
75 
48 


1,633 


587 

479 

33 

552 

317 

3 

55 


2,026 


128 

123 

167 

62 


479 


853 
396 

1,870 
234 


3,353 


201 
329 

108 
140 


778 


2,773 

354 
821 

184 


4,133 


Unexpended 
balances  end 
of  period  2/ 


42,311 

3,370 

1,961 

478 


48,120 


51 

14,301 

178 


14,530 


1,444 


3,202 
861 

1,099 
177 
189 


5,527 


1,590 

123 

35 

88 

132 

20 


1;S 


766 

103 

656 

3,492 

467 

25 


6,379 


7,077 

1,577 

5,544 

109 


14,307 


1,424 
451 
381 


2,345 


264 

1,009 

294 

82 


1,648 


942 

519 
496 
176 


2,133 
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Table  6.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


(Continued) 


Function 
code 

number 

1957 

1958 

1959 

1960 

1961 

1962  through  March  l/ 

Functions 

Expenditures 

Unexpended 
balances  end 
of  period  2/ 

Interest: 

851 
852 
853 

901 
902 
903 
904 
905 
906 
908 
910 

7,244 

57 

6 

7,607 

74 

8 

7,593 
69 

9 

9,180 
76 
10 

8,957 
83 

10 

6,746 
55 
10 

2,154 
33 

7,307 

7,689 

7,671 

9,266 

9,050 

6,811 

2,187 

General  government: 

90 
40 
12 
476 
201 
602 
219 
100 

1,738 

89 

44 

19 

502 

245 

84 

233 

69 

102 
47 
21 

566 

295 
95 

255 
86 

109 
49 
20 

558 

372 
84 

263 
88 

118 
52 
22 
607 
372 
140 
289 
109 

100 

41 

17 

495 

323 

86 

231 

119 

106 
21 
15 

226 

602 
78 

105 
58 

1,284 

1,466 

1,542 

1,709 

1,411 

1,210 

- 

- 

- 

- 

- 

2 

-2 

Total 

69,433 

71,936 

80,697 

77,233 

82,169 

65,575 

101  818 

Less:   Certain  interfund  transactions  included  in  both 

467 

567 

355 

694 

654 

409 

68,966 

71,369 

80,342 

76,539 

81,515 

65,167 

Source:   Expenditures  for  1962  are  from  reports  to  the  Treasury  Department 
by  disbursing  officers,  on  the  monthly  statement  reporting  basis  (see 
page  II ).  They  are  classified  in  accordance  with  classifications  used 
in  the  1963  Budget  document,  Table  14,  as  nearly  as  can  be  done  on  an 
individual  appropriation  and  fund  item  basis.  Prior  year  figures  are 
from  the  same  source  but  have  been  adjusted  below  the  appropriation  level 
in  some  instances  by  the  Bureau  of  the  Budget  for  use  in  Table  14.  Where 
current  classifications  differ  on  this  account,  they  are  footnoted. 
Revolving  fund  transactions  are  included  net  in  the  expenditures. 

l/  Beginning  March  1962,  functional  classifications  have  been  revised  to 
agree  with  those  shown  in  the  1963  Budget  document.   Expenditures  by 
major  functions  for  fiscal  1962  through  April  1962,  and  fiscal  1961 
through  April  1961  are  shown  below.  Details  by  functions  are  not 
available  for  publication  in  this  issue  but  will  appear  in  the  June 
Bulletin. 


Function 


National  defense 

International  affairs  and  finance 

Space  research  and  technology 

Agriculture  and  agricultural  resources. 

Natural  resources 

Commerce  and  transportation 

Housing  and  community  development 

Health,  labor,  and  welfare 

Education 

Veterans'  benefits  and  services 

Interest 

General  government 

Tota 1 

Less:   Certain  interfund  transactions.. 

Budget  expenditures 


Fiscal  year 
1962  through 
April  1962 


Fiscal  year 
1961  through 
April  1961 


(In  millions) 


41,283 
2,632 

960 
5,174 
1,776 
2,235 

469 
3,734 

862 
4,571 
7,591 
1,586 


72,872 
415 


72,456 


38,737 
1,906 

586 
4,128 
1,668 
2,091 

284 
3,132 

745 
4,514 
7,562 
1,436 


66,788 

403 


2/ 

2/ 


1/ 


8/ 


10/ 


For  description  of  items  included,  see  Table  5.  Although  not  expended 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls, 
and  for  similar  items. 

Expenditures  for  1962  include  those  for  executive  direction  and 
management  made  from  "Salaries  and  Expenses,  Office  of  Emergency  Plannini 
and  "Research  and  Development,  Office  of  Emergency  Planning,"  applicable 
to  functional  code  903. 

Expenditures  for  1962  include  those  for  loans  for  conservation 
applicable  to  functional  code  354;  grading  and  classing  activities 
applicable  to  functional  code  355;  and  for  special  milk  program 
applicable  to  functional  code  654.  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund." 
See  footnote  4. 
See  footnote  7. 

Expenditures  for  1962  include  those  for  assistance  for  elementary 
and  secondary  education  applicable  to  functional  code  701  and  other 
aids  to  education  applicable  to  functional  code  704.  These  expendi- 
tures were  made  from  "Defense  Educational  Activities,  Office  of 
Education." 

Expenditures  for  1962  include  those  for  veterans'  nonservice-connected 
pensions  applicable  to  functional  code  802  and  other  veterans'  benefits 
and  services  applicable  to  functional  code  805.  These  expenditures 
were  made  from  "Compensation  and  Pensions,  Veterans'  Administration." 
See  footnote  8. 
See  footnote  3. 
Less  than  $500,000. 


66,385 


lay  1962 
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Table   1.-  Summary  of  Trust  Account   and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


954 

955 

956 

957 

958 

959 

960 

961 

962  (Est.)... 

963  (Est.)... 

961-July 

August ... 
September 

October. . 
November. 
December. 

962-January. . 
February. 
March. .. . 

April. . . . 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 

-248 

-66 

-120 
44 

-154 
317 
258 

-152 
381 

-145 
132 


Trust  and  deposit  fund  accounts 


Excess  of 
receipts,  or 
expenditures  (-) 


2,386 

991 

2,250 

1,409 

262 

-1,511 

-359 

565 


-1,029 
857 

-871 

1,244 

-726 

-1,015 

479 
-450 

-1,455 

716 

-212 

-279 


2/ 


Net 

receipts 

1/ 


9,137 
9,521 
11,673 
14,359 
16,319 
16,950 
20,534 
23,583 

24,288 
27,249 

1,002 
3,292 

1,478 

979 
2,438 

1,484 

866 
2,743 
1,828 

1,587 


i< 


Net 

expenditures 

1/ 


6,751 
8,530 
9,423 
12,950 
16,057 
18,461 
20,893 
23,018 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 

2,322 

2,027 
2,040 
1,867 


2/ 


2/ 


Net  sale,  or  investment 
(-),  by  Government 
agencies  in  public  debt 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in 


urities 

the  market 

-2,054 

-4 

-1,362     2/ 

2/ 

602     2/ 

-2,617 

173 

-2,300 

1,085 

-197 

567 

1,112 

71 

-714 

1,023 

-435 

-733 

-169 

1,231 

-1,813 

709 

780 

24 

-1,397 

32 

662 

108 

828 

33 

-191 

28 

540 

168 

1,137 

165 

-437 

102 

13 

55 

455 

-43 

Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

/  Certain  intertrust  fund  transactions  are  excluded  from  both  receipts 
and  expenditures  beginning  with  the  July  1961  issue  of  the  Bulletin. 
For  detail  see  Table  6. 

>/  Effective  July  1,  1955,  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 


and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligation 
of  Government  agencies  in  the  market  (see  Table  5).  Figures  for  1955 
have  been  revised  to  the  new  classification  basis. 

2/     Includes  guaranteed  securities  beginning  1955  (see  Table  4). 

4/  Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund. 

2/  Beginning  fiscal  1961,  refunds  of  taxes  (principal  only)  are  deducted 
from  receipts;  before  that  they  were  included  under  expenditures. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


L954 

1955 

1956 

1957 

1958 

1959 

1960 , 

1961 , 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October.. 

November. 
December. 

1962-January. . 
February. 
March. . . . 

April. . . . 


F0ASI 
Trust 
Fund 


5,080 

5,586 

7,003 

7,159 

7,900 

8,182 
10,439 
11,824  2/ 


12,143 
14,120 

287 
1,819 

111 

236 

1,278 

625 

148 
1,656 
1,046 

728 


Fed.  Dis- 
ability 

Ins. 

Trust 

Fund 


339 
943 
938 

1,071 
1,083  57 


1,106 
1,165 

25 

165 
73 

28 
110 

74 

12 
146 

88 

62 


Railroad 
Retire- 
ment 
Account 


737 
700 
739 
723 
695 
758 
1,403 
1,051 


1,110 
1,188 


Unem- 
ployment 
Trust 
Fund 


14 
86 

70 

3 
80 

48 

13 

84 
64 

16 


1,492 
1,425 
1,728 
1,912 
1,855 
1,997 
2,703 
3,803  V  6/ 


3,581 

4,151 

207 

682 

78 

184 
501 
210 

209 
410 

110 

240 


National 
Service 
Life  In- 
surance 
Fund 


619 
590 
649 
608 
640 
634 
643 


692 

695 

41 
41 
37 

41 
39 
38 

48 
40 
45 

41 


Govern- 
ment 
Life 
Insur- 
ance Fund 


78 
78 
73 
69 
67 
63 
61 
58 


53 
48 

3 
2 
1 

2 

1 
2 

2 

1 
2 


Federal 
employees ' 
retirement 
funds 


691 

708 
1,025 
1,397 
1,458 
1,741 
1,766 
2,033 


2,063 
2,128 

123 

197 
103 

144 
133 
164 

146 
141 
150 

203 


Highway 

Trust 

Fund 


1,482 
2,134 
2,185 
2,644  U 
2,800  5_/ 


3,001 
3,250 

253 
269 
268 

259 
231 
256 

233 
207 
248 

2  30 


Other 
trust 
accounts 
1/ 


457 
449 
467 
681 
638 
585 
711 
779 


1,013 
1,002 

60 
51 
86 

102 
81 
71 

64 
71 
88 

76 


Total 
trust 

accounts 


9,155 

9,536 
11,685 
14,369 
16,329 
17,084 
21,442  4/ 
24,098  57 


24,761 
27,748 

1,013 
3,312 
1,493 

998 
2,455 

1,487 

875 
2,758 
1,841 

1,597 


Less: 

Intertrust 
fund 
trans- 
actions 2/ 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 
15 

19 

18 

3 


15 
14 


Net 

trust 

account 

receipts 

y 

9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  lu 
23,583  2/ 


24,288 
27,249 

1,002 
3,292 
1,478 

979 

2,438 
1,484 

866 
2,743 
1,828 

1,587 


Source:  See  Table  1. 

1/  Includes  principally  District  of  Columbia  receipts  from  taxes  and  from 
Federal  contributions,  loans,  and  grants;  Funds  appropriated  to  the 
President  -  mutual  security  trust  funds;  Indian  tribal  funds;  in- 
crement resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
the  Railroad  Unemployment  Insurance  Administration  Fund  for  the  period 
1954  through  November  1958;  for  treatment  after  November  1958,  see  Table 
10,  published  quarterly. 

2/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail 
of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 
the  totals. 


2/ 


4/ 
2/ 
67 


Excludes  certain  intertrust  fund  transactions  consisting  mainly  of 
financial  interchanges  between  trust  funds  resulting  in  receipts  and 
expenditures  (see  footnote  2). 
Revised,  see  Table  1,  footnote  4. 
See  Table  1,  footnote  5. 

Beginning  fiscal  1961,  tax  receipts  under  the  Federal  Unem] 
Act  -ire  transferred  currently  to  an  administration  aceounl  in  the 
Unemployment  Trust  Fund  pursuant  to  the  Employment  Security  Act  of 
1960,  approved  September  13,  I960  (74  Stat.  970);  soi  "Bud  e1  Re- 
ceipts and  Expenditures,"  Table  1,  footnote  11. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust   and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Trust  accounts,  etc. 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Federal 
employees* 
retirement 
funds 


Highway 

Trust 

Fund 


Federal  National 
Mortgage  Assoc.  1/ 


Financing  by 
Treasury 


Other 
operations 


I 
I 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.).... 

1963  (Est.) 

1961- July 

August 
September, 

October. . . 
November. , 
December. , 

1962- January. ., 
February. , 
March , 

April. . . . 


3,405 

4,487 

5,551 

6,723 

8,116 

9,454 
11,152 
11,752  2/ 


13,219 

14,171 

995 
1,030 
1,051 

1,046 
1,065 
1,009 


1,086 
1,096 
1,117 

1,134 


1 
181 
371 
571 
746  2/ 


1,066 
1,150 

77 
78 
79 

84 

82 

142 

84 
89 
87 

94 


502 
585 

611 
682 
730 
778 
1,136 
1,124 


1,126 
1,144 

94 

103 

85 

103 

102 

86 

94 
100 

101 


84 


1,745 
1,965 
1,393 
1,644 
3,148 
3,054 
2,736 
4,734  2/  i/ 


3,841 
3,894 

249 
315 
332 

267 
272 

319 

422 
402 
398 

347 


623 
538 

512 
515 
544 
562 

582 
707 


649 
605 

141 
39 
34 

36 
32 
32 

58 
49 
55 

54 


H7 
84 
87 
86 

120 
80 
83 
94 


100 
69 

32 
5 
4 

5 
4 
4 

7 
6 
6 


411 
430 
507 
591 
699 
792 
896 
955 


1,063 
1,172 

85 
86 
85 

91 
89 
86 

89 
86 
92 

91 


966 
1,602 
2,709 
3,049  2/ 
2,620  2/ 


3,026 
3,252 

232 
298 
284 

303 
290 
227 

222 
134 
153 


132 


-93 

-94 

41 

3 

-42 
42 

-16 


-18 
-20 

30 

-70 

-83 

58 

65 

-32 

27 

25 


856 
470 


9 
206 
929 
102 
176 
946 
-73 


7 
41 
53 

76 
91 
84 

84 
59 
-6 

-73 


Fiscal  year 
or  month 


Trust  account, 
etc.  -  (Cont.) 


Other 
trust 
accounts, 
etc.  5_/ 


Total 
trust 
accounts, 
etc. 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Investment  in 
public  debt 
securities 


Redemption  of 
agency 
obligations 
in  the  market 


Other 
expendi- 
tures 


Total 


Other 
deposit 
fund 
accounts 


Total 

deposit 

fund 

accounts 


Total  trust 
and  deposit 
fund  account 
expendi- 
tures 


Less: 

Intertrust 
fund 
trans- 
actions 6/ 


Net  trust 
and  deposit 
fund 
account 
expendi- 
tures 7/ 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est .).... 

1961- July 

August 
September. 

October. . . 
November. , 
December. . 

1962- January. .. 
February. . 
March 

April 


495 

483 

425 

565  10/ 

915  10/ 

672  10/ 

711 


867 

859 

34 
67 
92 

101 
67 
29 

82 
61 
91 

69 


7,327 

8,489 

9,197 
12,743 
16,159 
18,605 
21,903  2/ 
23,342  2/ 


25,813 
26,786 

1,928 
2,043 
2,129 

2,043 
2,010 
2,074 

2,292 
2,050 
2,121 

1,962 


s/ 

170 
548 
39 
460 
-70 
239 
434 


-153 
191 

-83 
-106 

117 

-77 

205 

-320 

400 
-72 
342 

-283 


8/ 

-269 

-872 

-86 

167 

-1,222 

-723 

-195 


-361 

-500 

-41 

-70 

-305 

10 

-HI 

42 

-98 

122 

-200 

37 


-437 

99 

334 

39 

-620 

1,277 

479 

-224 


11/ 

126 
170 
180 

58 
-76 
274 

-313 

-16 

-132 

238 


-437 
* 

10 
-8 
7 
-16 
-5 
15 


2 
-6 
-8 

-9 

-12 
-4 

-10 
35 
10 


2/ 


-121 
56 
229 
224 
-98 
6 
-97 
176 


11/ 
13/ 

-46 
31 
97 

-20 
-22 

-133 

48 
-43 
-78 

-78 


-558 

56  2/ 
238 
216 

-91 

-9 

-102 

191 


-23 

105 

-45 
25 
89 

-30 

-34 

-136 


6,769 

8,545  2/ 

9,435 
12,959 
16,068 
18,595 
21,801  2/ 
23,533  2/ 


25,790 
26,891 

1,884 
2,068 
2,218 

2,013 
1,976 

1,937 

2,330 
2,041 
2,053 

1,876 


18 

16 

12 

10 

11 

135 

908 

515 


473 

498 

12 
20 
15 

19 

18 

3 

8 
15 
14 

10 


6,751 
8,530 
9,423 
12,950 
16,057 
18,461 
20,893 
23,018 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 

2,322 
2,027 
2,040 

1,867 


Source:   See  Table  1. 

1/  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 

approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the  7/ 

Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

2/  See  Table  1,  footnote  4.  8/ 

2/     See  Table  1,  footnote  5. 

4/  See  Table  2,  footnote  6.  2/ 

5_/  Includes  principally  District  of  Columbia  operating  expenditures;  Funds 

appropriated  to  the  President  -  mutual  security  trust  funds;  Indian        10/ 

tribal  funds;  expenditures  chargeable  against  increment  on  gold;  and 

trust  enterprise  funds  (net).  The  Railroad  Unemployment  Insurance 

Administration  Fund'  is  included  for  the  period  1954  through  November 

1958  (see  Table  10,  published  quarterly),  the  Employees'  Life  Insurance     11/ 

Fund  (net)  from- its  establishment  -in  August .  1954 ,  and  the  Employees' 

Health  Benefits  Fund  (net)  beginning  1961. 

6/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail      * 


of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 

the  totals. 

Excludes  certain  intertrust  fund  transactions  consisting  principally 

of  financial  interchanges  between  trust  funds  resulting  in  receipts 

and  expenditures  (see  footnote  6). 

Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 

Includes  security  transactions  of  Government- sponsored  enterprises 

beginning  1955  (see  Table  1,  footnote  2). 

Includes  expenditures  of  the  Federal  intermediate  credit  banks  which 

were  operated  as  trust  fund  enterprises  from  January  1,  1957,  until 

January  1959,  when  these  banks  were  classified  as  Government-sponsored 

enterprises. 

The  combined  estimates  for  "Government-sponsored  enterprises,  other 

expenditures"  and  "Other  deposit  fund  accounts"  are  $491  million  for 

1962  and  $4H  million  for  1963. 

Less  than  $500,000.       n.a.    Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  in  Public  Debt  Securities 


Fiscal  year 
or  month 


954. 
955. 
956. 
957. 
958. 
959. 
960. 
961. 


962  (Est.). 

963  (Est.). 


Total 


961 -July 

August 
September . 

October . . . 
November . . 
December. . 


.962 -January.. 
February. 
March. . . . 


April. 


2,054 
1,362  1/ 
2,617  2/ 
2,300 

197 
-1,112 

714 

435 


169 
1,813 

-780 

1,397 
-662 

-828 

191 

-540 

-1,137 

437 
-13 

-455 


(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 

Trust  accounts 


Total 
trust 
accounts 


1,688  2/ 
1,236 
2,516  1/ 
2,263 

106 
-1,214 

548 

286 


-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 

404 

23 

-455 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


1,522 

1,241  U 

1,463 

220 

-499 

-1,290 

-726 

-225 


-895 
68 

-536 
774 
-353 
-667 
32 
-369 

-828 

357 

61 

-319 


Federal 
Disability 
Insurance 
Trust  Fund 


325 
729 
552 
494 
285 


39 
38 

-22 
72 
-11 

-31 

8 

-78 

-57 
38 
14 

-25 


Railroad 
Retire- 
ment 
Account 


202 
141 
121 
36 
-33 
-35 
264 
-78 


-22 

19 

-86 
-19 
-23 
-90 
-21 
-47 

-69 

-34 
-16 

-73 


Unemploy- 
ment 
Trust 
Fund 


-248 

-545 

258 

274 

-1,255 

-1,011 

-41 

-952 


-250 
251 

-128 

439 

-208 

-110 

220 

-106 

-267 
-35 

-179 

-259 


National 

Service 

Life 

Insurance 

Fund 


23 
73 

135 
89 
95 
76 
62 

-44 


53 

91 


Government 
Life 

Insurance 
Fund 


-94 
2 
3 
6 
5 
-2 

-3 

-11 

-9 

-9 


-65 

-1 
-16 
-16 
-56 
-17 
-21 
-35 


-46 
-20 

-30 
-3 
-3 
-3 
-3 
-4 

-4 
-4 
-4 
-6 


Federal 
employees ' 
retirement 
funds 


252 

314 
548 
803 
671 
958 
871 
1,063 


998 
951 

51 

114 

15 

50 
50 
69 

65 

54 
61 

112 


Highway 

Trust 

Fund 


404 

418 

-393 

-428 

233 


-10 
-2 

-7 

1 

-65 

-22 

-67 

1 

5 
38 
98 

111 


Federal 
intermedi- 
ate credit 
banks  1/ 


99 


-100 


Other 
trust 
accounts 


1 
14 

81/ 
28 
36 
45 
72 
41 


13 
74 

25 
-3 

12 

20 

-14 
-3 

18 

1 

-3 

13 


Fiscal  year 
or  month 


Public  enterprise  funds 


Total 
public 
enter- 
prise 
funds 


1954, 

1955 
1956 
1957 
1958 
1959 
1960 
1961 


1962  (Est.).. 

1963  (Est.).. 

1961- July 

August. . 
September 

October. 
November 
December 

1962 -January. 
February 
March, 


April. 


-77 


126 
101 
36 
91 
102 
166 
149 


289 
343 

47 

20 

-27 

19 

-19 

-1 

4 

34 

-36 


Federal 
Housing 
Adminis- 
tration 


95  7/ 

69 

78 

51 

53 

62 

97 


12 
79 

2 

9 

-32 

1 

10 

5 

12 

5 

-52 

-6 


Federal 
inter- 
mediate 
credit 
banks  1/ 


-1 


10 
-60 


Production 
credit 
corpora- 
tions 1/ 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


-2 
-40 


10 
25 
6 
14 
15 


5 
10 


1 
6 

18 

-1 
-5 

7 
2 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


11 


Tennes- 
see 

Valley 
Author- 
ity 


Other 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


443  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Depos  it 
Insurance 
Corp. 


102 


Federal 
home 
loan 
banks 


314 


Federal 

land 

banks 


18 


Federal 
inter- 
mediate 
credit 
banks  1/ 


Memorandum 


"Cash  Income 


Source:  See  Table  1. 

1/  See  Table  3,  footnote  10. 

2/  For  explanation  of  difference  from  Budget  figures,  see 
and  Outgo,"  Table  7,  footnote  1. 

y    Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  2). 

A/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  15). 


5/  Does  not  include  investments  representing  acquired  securities  amount- 
ing to  $1,643,070  (par  value)  and  donation  of  securities  amounting 
to  $45,800  (par  value).  . 

6/  Management  and  liquidating  functions  as  provided  by  the  Housing  Act 
of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).   Investment 
includes  guaranteed  securities. 

1/     Beginning  with  this  period,  figures  include  net  transactions  in 
guaranteed  securities.  See  also  footnote  6. 

*   Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies    In  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.) 

1961- July 

August ... 
September 

October.. 
November. 
December. 

1962- January. ., 
February. 
March. 
April. 


Total 


4 

-602  2/ 

-173 

■1,085 

-567 

-71 

■1,023 

733 


•1,231 
-709 

-24 

-32 

-108 

-33 

-28 

-168 

-165 

-102 

-55 

43 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


-29 

37 
-30 
-33 
6 
-10 
-29 
-100 


-225 
-184 

2 
-11 
-21 

-28 
-16 
-16 

-16 
-25 

-31 

-4 


Public  enterprise  funds 


Federal 
Farm 

Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-30 
37 
-30 
-33 
6 
-10 
-28 
-81 


-225 
-184 

2 
-11 

-21 

-28 
-16 
-16 

-16 

-25 

-31 

-4 


Home 
Owners' 
Loan 
Corpo- 
ration 


Trust 

enterprise 

fund 


D.  C. 

stadium 

fund 


-19 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


33 

-639  2/ 

-144 

-1,052 

-573 

-61 

-994 

833 


-1,006 
-525 

-26 
-22 

-86 

-5 

-13 

-153 

-149 

-78 

-24 

47 


Total 
public 
and  trust 
enter- 
prise 
funds 


44 

-639 

-144 

-1,052 

-573 

-61 

-994 

833 


-1,006 
-525 

-26 
-22 
-86 

-5 

-13 
-153 

-149 

-78 
-24 

47 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  1/ 


44 
-69 
-44 
136 


Federal 
National 
Mortgage 
Asso- 

ciation  2/ 


-570 


-233 
6 


797 


Home 
Owners' 
Loan 
Corpo- 
ration 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962- January. . 
February. 
March 

April 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Public  enterprise 
funds  -  (Cont.) 


Tennessee 
Valley 

Authority 


-50 


-150 
-50 


-50 


-45 


Trust  enterprise  funds 


Federal 
intermediate 
credit 
banks  1/ 


-238 

-225 

58 


Federal 
National 
Mortgage 
Association  4/ 


-100 
-950 
-115 
-125 
-994 


-856 
-475 

24 
-22 
-86 

-5 

-13 

-153 

-149 

-33 

-24 

47 


Source:   See  Table  1. 

1/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957;  as  a 

trust  enterprise  fund  January  1,  1957,  to  January  1,  1959;  and  as  a 

Government-sponsored  enterprise  thereafter. 
2/  Management  and  liquidating  functions. 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


-11 


Banks 

for 

cooperatives 


-269 

-872 

-86 

167 

-1,222 

-723 

-195 


-361 
-500 

-41 

-70 

-305 

10 

-141 

42 

-98 

122 

-200 

37 


Federal 
home 
loan 
banks 


136 


Federal 
intermediate 
credit 
banks  1/ 


Memorandum 


10 
-23 
-46 
-20 
-86 
-46 
-52 


-40 

-40 

2 

-3 
* 

-61 
6 

5 

-18 


-226 

-588 

191 

282 

-554 

-284 

200 


4 
-200 


-39 
-242 

-239 
* 

-114 

238 

-160 

101 


-340 

-144 
-124 


-125 
-125 

-44 

-28 

13 

67 
92 

37 

16 
-33 

-41 
-74 


Federal 

land 

banks 


-146 


-53 
-261 
-230 

-95 
-242 
-250 
-220 


-200 
-135 


-76 
3 


-65 
1 


2/ 


Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 
4/  Secondary  market  operations. 
*   Less  than  1500,000. 
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Table  6.-  Intertrust  Fund  Transactions  Excluded  from  Both 
Net  Trust  Account  Receipts  and  Net  Trust  Account  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


.954 

.955 

L956 

L957 

L958 

L959 

L960 , 

'.961 

1962  (Est.)... 

1963  (Est.)... 

1961 -July 

August . .  . 
September 

October.  . 
November . 
December. 

1962 -January.  . 
February. 
March. .. . 

April. . . . 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  1/ 


124 
600 
332 


340 
375 


Federal  Dis- 
ability 
Insurance 
Trust 
Fund  1/  2/ 


12 
12 


Railroad 

Retirement 

Account 

1/2/ 


1/  Parents  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  Federal  Disability  Insurance  trust 
funds  so  as  to  place  those  funds  in  the  position  in  which  they 
would  have  been  if  railroad  employment  after  1936  had  been  included 
under  social  security  coverage. 

Includes  interest  on  amounts  reimbursed  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  administrative  expenses. 
Includes  temporary  advances  to  the  Railroad  Unemployment _ Insurance 
Account  in  the  Unemployment  Trust  Fund  when  the  balance  in  the 


2/ 
3/ 


12 

10 

7 

5 

2 

211 
132 


66 
55 


11 
19 


18 

17 


7 

14 


Unem- 
ployment 
Trust 
Fund  tj 


86 
32 


42 
44 


14 


12 


Federal 
employees ' 
retirement 
funds  5/ 


District 
of 
Columbia  bj 


Total 


2 

18 

3 

16 

3 

12 

3 

10 

9 

11 

10 

135 

10 

908 

12 

515 

12 

473 

12 

498 

1 

12 

1 

20 

1 

15 

1 

19 

1 

18 

1 

3 

1 

8 

1 

15 

1 

14 

1 

10 

account  is  insufficient  to  meet  payments  of  benefits  and  refunds  due 

or  to  become  due. 
V  Repayment  of  advances  plus  interest  to  the  Railroad  Retirement 

Account.  See  footnote  3.  ,_.,  .^  ^  .,  ± 

5/  Transfers  from  the  Civil  Service  Retirement  and  Disability  Fund  to 

the  Foreign  Service  Retirement  and  Disability  Fund. 
6/  Contributions  and  beginning  with  1958,  transfers  of  deductions  from 

employees'  salaries  to  the  Civil  Service  Retirement  and  Disability  Fund. 
*   Less  than  $500,000. 
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Table  7.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 


Fiscal  year 
or  month 


1937-52 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961-July 

August ... 
September 

October. . 

November. 
December. 

1962- January. ., 
February. 
March.. . . , 


1937  to  date  <?/. 


(In  millions  of  dollars) 


Receipts 


Total  2/ 


24,000.1 
4,516.3 
5,080.3 
5,585.8 
7,003.4 
7,158.8 
7,899.9 
8,182.3 
10,439.4 
11,823.9 


1/ 


12,143.1 
14,120.1  8/ 

286.5 

1,819.3 
776.7 

236.0 

1,278.3 
625.0 

147.7 
1,656.3 
1,046.2 


99,563.0 


Appropriations 

2/ 


21,819.9 

4,086.3 
4,537.3 
5,039.6 
6,336.8 
6,301.2 
6,870.4 
7,157.7 
9,271.9 
10,537.2  7/ 

10,863.0 
12,669.0 

266.0 

1,589.3 

760.0 

211.9 
1,093.9 

418.4 

141.1 
1,489.0 
1,031.0 


88,958.8 


Deposits  by 
States  4/ 


26.6 

43.3 

92.4 

98.6 

171.6 

296.8 

472.1 

481.1 

650.3 

755.4 

757.0 
837.0 

17.7 

216.1 

-3.3 

4.0 

170.7 

-1.8 

3.5 

153.4 

10.4 


3,659.8 


Met  earnings 
on  investments 


2,138.2 
386.6 
438.9 

438.0 
487.5 
555.3 
555.4 
543.0 
516.4 
530.2 

520.8 
533.7 

2.8 

13.9 
20.0 

20.0 

13.7 

206.2 

3.1 

13.9 

4.7 


6,887.9 


Payments  from 
Railroad  Retire- 
ment Account  %/ 


11.6 
9.6 
7.4 
5.2 
1.6 


35.4 


Expenditures  other  than  investments 


Total 


7,400.1 
2,750.0 
3,404.8 
4,487.5 
5,551.3 
6,723.0 
8,116.2 
9,453.5 
11,152.1 
11,752.3 

13,218.9 

14,170.5 

995.0 
1,030.3 

1,051.0 

1,046.5 
1,065.3 
1,008.8 

1,086.4 
1,096.2 
1,116.7 


|,286.E 


1/ 


Benefit 
payments 


Refunds  of 
taxes  6/ 


6,856.0 

2.627.5  33.0 

3.275.6  40.5 
4,333.1  51.0 

5.360.8  66.0 
6,514.6  58.2 

7.874.9  75.5 
9,049.1  73.7 

10,269.7  79.4 
11,184.5  7/ 

12,625.0 
13,538.0 

974.0 
1,001.3 
1,024.4 

1,019.9 
1,041.3 
1,042.7 

1,056.2 
1,069.1 
1,094.2 


76,668.9      477.3 


Fiscal  year 

or  month 


1937-52 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961-July 

August ... 
September 

October. . , 
November. , 
December. , 

1962- January. . , 
February. , 

March. 


1937  to  date  9/. 


Expenditures,  etc.  -  (Continued) 


Payments 
to  Railroad 
Retirement 
Account  %/ 


124.4 
600.4 
331.7 

340.0 
375.0 


1,056.6 


Construc- 
tion 10/ 


4.1 
1.9 


30.5 


Administrative  expenses 


Reimbursement 
to  general 
fund  11/ 


291.1 
24.4 
26.0 
27.1 
30.7 
30.9 
34.5 
39.0 
39.4 
43.8 

46.1 
47.2 

3.6 
3.6 
3.6 

6.3 
3.6 
3.6 

3.7 
3.7 
3.7 


621.8 


Bureau  of 
0ASI  12/ 


252.9 

65.1 

62.7 

76.0 

93.7 

119.0 

138.9 

173.2 

179.3 

223.6 

264.0 
269.7 

17.5 
25.2 
22.8 

19.8 
20.2 
22.4 

26.0 
23.3 
18.6 


1,580.6 


Reimbursement  (-)  from 
Fed.  Dis.  Insurance 
Trust  Fund  13/ 


-9.1 
-17.5 
-28.8 
-33.2 


-60. 
-61. 


-60.3 


-148.9 


Net  increase, 
or  decrease 
(-),  in 
assets 


16,600.0 

1,766.3 

1,675.5 

1,098.4 

1,452.1 

435.8 

-216.3 

-1,271.2 

-712.7 

71.6 

-1,075.8 
-50.4 

-708.5 

789.0 

-274.3 

-810.5 

213.0 

-383.7 

-938.6 
560.1 
-70.6 


19,276.2 


Assets,  end  of  period 


Total 


16,600.0 
18,366.4 
20,042.6 
21,141.0 
22,593.1 
23,028.9 
22,812.6 
21,541.4 
20,828.7 
20,900.3 

19,824.5 

19,774.1 

20,191.9 
20,980.8 
20,706.5 

19,896.0 
20,109.0 
19,725.3 

18,786.7 
19,346.8 
19,276.2 


19,276.2 


3/ 


Investments 


16,273.1 
17,817.6 
19,339.9 
20,580.5 
22,043.0 
22,263.3 
21,764.2 
20,474.4 
19,748.8 
19,523.5 

18,628.3 
18,696.5 

18,987.2 
19,761.4 
19,408.1 

18,741.5 
18,773.5 

18,404.3 

17,576.4 
17,933.6 
17,994.3 


17,994.3 


Unexpended 
balance  14 


327.1 

548.8 

702.8 

560.5 

550.1 

765.6 

1,048.4 

1,067.0 

1,079.9 

1,376.8 

1,196.2 

1,077.6 

1,204.7 
1,219.5 
1,298.4 

1,154.5 
1,335.6 
1,321.0 

1,210.2 
1,413.2 
1,281.9 


1,281.9 


Source:   See  Table  1.  g/ 

l/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Total  includes:  $15.4  million  transferred  from  general  fund  for  2/ 

administrative  and  other  costs  of  benefits  payable  to  survivors  of  10/ 

certain  World  War  II  veterans  (60  Stat.  979  and  64  Stat.  512); 

beginning  November  1951,  small  amounts  in  the  nature  of  recoveries  11/ 

from  expenditures  incidental  to  the  operations;  and  beginning  1958, 

interest  payments  from  Federal  Disability  Insurance  Trust  Fund,  and 

sale  of  waste  paper. 
2/     Includes  unappropriated  receipts  beginning  January  1962.  For  basis,        12/ 

see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  8. 
4/  To  cover  employees  of  States  and  their  political  subdivisions,  under 

the  Social  Security  Act  Amendments  of  1950  (42  U.S.C.  418). 
5/  See  Table  9. 
6/  Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act       13/ 

Amendments  of  1950  and  1956  (42  U.S.C.  401  (g)  (2)). 
7/  Beginning  fiscal  1961,  refunds  of  taxes  are  reported  as  deductions 

from  receipts.  14_/ 


Includes  reimbursement  of  $78.0  million  from  the  general  fund,  non- 
contributory  military  service  credits. 
Includes  adjustments  to  monthly  statement  basis. 

Construction  and  equipment  of  office  buildings  for  the  Bureau  (Public 
Law  170,  approved  July  31,  1953  -  67  Stat.  254). 
Under  the  Social  Security  Act,  as  amended  (42  U.S.C.  401  (g)  (l)), 
for  administration  of  Titles  II  and  VIII  of  that  act  and  related 
parts  of  the  Internal  Revenue  Code  (26  U.S.C.  480-482,  1400-1432). 
See  also  footnote  12. 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insur- 
ance are  paid  directly  from  the  trust  fund  beginning  1947,  under 
provisions  of  annual  appropriation  acts  until  passage  of  the  Social 
Security  Act  Amendments  of  1956  (42  U.S.C.  401  (g)(1);  previously 
these  expenses  were  included  in  reimbursements  to  the  general  fund. 
See  Table  8.  This  reimbursement  is  treated  as  a  reduction  in 
administrative  expenses  paid  from  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund.  Figures  exclude  interest  (see  Footnote  2). 
Includes  unappropriated  receipts  beginning  January  1962. 
Less  than  $50,000. 
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Table  8.-  Federal  Disability   Insurance  Trust  Fund 

(in  millions  of  dollars) 


iscal 
ear  or 

onth 


7 

8 

9 

0 

1 

i2  (Est.). 
i3  (Est.). 

,1- July. . . 
Aug.... 
Sept.., 

Oct 

Nov. . . , 
Dec... 

in. .. 

Feb 

Mar. .. 


Receipts 


Total 


2- J 


57  to  date 


338.6 

942.5 

938.5 

1,071.3 

1.083.5  8/ 

1,106.0 

1.164.6  3/ 

24.8 

164.6 

73.4 

28.0 

109.8 

73.7 

11.5 

146.1 

88.2 


5,094.5 


Appro- 
priations 
1/ 


Depos- 
its by 
States 


333.3 
862.9 
846.7 
938.7 
953.3  8/ 

967.0 
1,019.0 

24.6 

147.0 

68.5 

27.1 
95.4 
39.6 

11.3 

131.0 

88.0 


h,567. 


3.9 
63.5 

58.1 
58.1 
68.7 

69.0 
70.0 


16.5 

4.2 

-*■ 

13.0 

2.6 

-.1 
14.1 


302.7 


Payments 

from 

Railroad 
Ret  ir ement 
Account  2/ 


26.8 


Interest 
on 

invest- 
ments 


1.4 
16.1 
33.7 
47.6 

61.5 

70.0 
75.0 

.2 

1.1 

.7 

.8 

1.4 

31.6 

.4 
1.0 


197.6 


Expenditures  other  than  investments 


Total 


1.3 
180.8 
370.8 
570.7 
746.38/ 

1,065.9 
1,150.3 

76.9 
78.4 
79.0 

83.8 
82.3 

141.6 

83.5 
88.6 
86.7 


Benefit 
pay- 
ments 


2,670.9 


168.4 
339.2 
528.3 

704.0 

990.0 
1,073.0 

76.6 
78.1 
78.8 

83.5 
82.0 
78. 

83.2 
88.3 


2,475.6 


Refunds 

of 

taxes 


8/ 


Payments 
to 

Railroad 
Retirement 
Account  2/ 


5.1 


10.0 
10.0 


Administrative: 
Reimbursement  to- 


F0ASI 
Trust 
Fund  57 


9.4 
18.0 
29.5 

34.1 

62.5 
63.6 


19.5 


5.1 


General 
fund 


62.5 


153.4 


1.3 
3.0 
3.9 
3.1 

3.1 

3.4 
3.6 

.3 
.3 
.3 

.3 

.3 
.3 

.3 
.3 
.3 


Net 
in- 
crease 
or  de- 
crease 
(-), 
assets 


in 


Assets,  end  of  period 


337.3 
761.7 
567.6 
500.6 
337.2 

40.1 
14.3 

-52.1 
86.3 
-5.6 

-55.8 

27.5 

-67.9 

-72.0 

57.4 

1.5 


Total 


Invest- 
ments 


17.2    2,423.6 


337.3 
1,099.0 
1,666.6 
2,167.2 
2,504.4 

2,544.5 
2,558.8 

2,452.3 
2,538.5 
2,532.9 

2,477.1 
2,504.6 
2,436.6 

2,364.6 
2,422.1 
2,423.6 


2,423.6 


325.4 
1,054.5 
1,606.9 
2,100.9 
2,385.6 

2,424.4 
2,452.7 

2,363.9 
2,436.2 
2,425.0 

2,394.0 
2,402.0 

2,324.0 

2,266.7 
2,304.7 
2,319.1 


2,319.1 


Un- 
expended 
balance 
2/ 


11.9 
44.5 
59.7 
66.4 
118.8 

120.1 
106.0 

88.4 
102.4 
107.9 

83.1 
102.6 
112.6 

97.9 
117.4 
104.5 


104.5 


jree:   See  Table  1. 
Includes  unappropriated  receipts  beginning  January  1962.  For  basis, 
see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  9. 
To  cover  employees  of  States  and  their  political  subdivisions  under 
the  Social  Security  Act  (42  U.S.C.  418). 
See  Table  9. 

Reimbursement  to  general  fund  (42  U.S.C.  401  (g)  (2)). 
For  appropriate  share  of  administrative  expenses  paid  from  the 


trust  fund  during  the  preceding  fiscal  year,  as  determined  by  the 

Secretary  of  Health,  Education,  and  Welfare  (42  U.S.C.  401  (g)  (1)). 

Payments  include  interest. 
6/  For  amounts  paid  from  the  general  fund  (42  U.S.C.  401  (g)  (1)J. 
2/     Includes  unappropriated  receipts  beginning  January  1962. 
8/  See  Table  7,  footnote  7. 
2/  Includes  $.6  million  for  reimbursement  from  general  fund,  noncontnbu- 

tory  military  service  credits.     *   Less  than  $50,000. 


Table  9.-  Railroad  Retirement  Account 


(In  millions  of  dollars) 


iscal  year 

r  month 


136-55 

156  6/. . . . 

157 

158 

159 

>60 

)61 

)62   (Est.) 
)63   (Est.) 

J6l-July. . 
Aug... 
Sept . . 

Oct... 
Nov. . . 
Dec... 

962- Jan. . . 

Feb... 
Mar. .. 


936  to 
date  2/... 


Receipts 


Total 


7,879.0 
739.3 
722.6 
695.2 
758.3 

1,403.4 
1,050.7  7/ 

1,109.5 
1,188.5  8/ 

14.5 
86.3 
69.9 

3.2 
80.1 
48.4 

13.2 
84.4 
64.2 


13,712.8 


Appro- 
priations 
1/ 


7,202.5 
634.3 
615.9 
574.9 
525.2 

606.9 

570.7  7/ 

597.0 
624.0 

14.3 
84.2 
55.3 

1.3 
75.9 
46.7 

11.2 
80.6 
49.6 


11,149.5 


Interest 
on 

invest- 
ments 


676.5 
105.0 
106.7 
120.3 
108.6 

110.0 
110.9 

120.0 
120.0 

.2 

2.1 
.7 

1.9 
4.3 
1.7 

2.0 
3.9 
2.2 


1,356. 


From  F0ASI 
and  Fed. 
Dis.  Ins. 
Tr.Fds.  2/ 


124.4 

600.4 
336.9 

350.0 
385.0 


From 
Unempl. 
Trust 
Fund  2/ 


1,061.8 


86.1 
32.2 


42.5 
43.5 


13.9 


12.3 


144.6 


Expenditures  other  than  investments 


Total 


Benef  it 
payments 


4,346.5 
610.6 
682.0 
729.7 

777.6 

1,136.0 
1,124.1  7/ 

1,125.7 
1,144.2 

94.0 

103.0 

85.0 

103.1 

101.5 

85.6 

93.6 

99.7 

100.7 


10,272.9 


4,291.6 
596.4 
669.7 
719.5 
768.2 

916.4 
981.8 

1,050.0 
1,079.6 

82.9 
83.2 
84.3 
84.6 
84.3 
84.6 

85.9 
85.4 

99.9 


To  F0ASI 
and  Fed. 
Dis.  Ins 
Tr.Fds.2/ 


21.1 

7.4 
5.2 
1.6 

26.8 


To 

Unempl. 
Trust 
Fund  2/ 


9,718.8 


62.2 


183.7 
132.3 

66.0 
55.0 

10.6 
19.0 

17.7 
16.6 

6.9 

13.6 


400.5 


Adminis- 
trative 
expenses 

u 


33.7 
6.8 
1 
6 


Net 

increase, 
or  de- 
crease 
(_),  in 
assets 


91.4 


3,532.5 
128.6 

40.5 
-34.6 
-19.3 

267.4 
-73.4 

-16.2 
44.3 

-79.5 
-16.7 
-15.1 

-99.9 
-21.4 
-37.2 

-80.4 
-15.3 
-36.5 


3,439.8 


Assets,  end  of  period 


Total 


3,532.5 
3,661.2 
3,701.7 
3,667.1 
3,647.8 

3,915.3 
3,841.9 

3,826.8 
3,871.1 

3,762.3 

3,745.6 
3,730.5 

3,630.6 
3,609.2 

3,572.0 

3,491.7 
3,476.4 
3,439.8 


3,439.? 


Invest- 
ments 


3,485.9 
3,606.5 
3,642.1 
3,609.0 
3,573.6 

3,837.8 
3,759.5 

3,738.0 
3,757.0 


Un- 
expended 
balance 


46.6 
54.7 
59.7 
58.2 
74.2 

77.5 
82.4 


114.1 


3,673.7  I  88.7 

3.654.2  '  91.4 

3.631.3  99.2 

3,541.8 
3,520.3 
3,472.8 


3,403.3 
3,369.4 
3,353.9 


3,353.9 


88.9 
99.2 

88.4 

107.0 

85.9 


85.9 


Source:  See  Table  1. 

/  Includes  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c  -  l(n))  until  payment  was  completed  in  1954.  Beginning 
1952,  appropriations  of  receipts  are  equal  to  the  amount  of  taxes  de- 
posited in  the  Treasury  (less  refunds)  under  the  Railroad  Retirement 
Tax  Act,  and  transfers  are  made  currently  subject  to  later  adjustments 
(see  "Budget  Receipts  and  Expenditures."  Table  l).  Beginning  1954, 
includes  unappropriated  transfers  of  tax  receipts. 

\J    Payments  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  the  Federal  Disability  insurance 
trust  funds  so  as  to  place  those  funds  in  the  position  in  which  they^ 
would  have  been  if  railroad  employment  after  1936  had  been  included  in 


if 


social  security  coverage  (45  U.S.C.  228e  (k)).  See  Tables  7  and  8. 
See  Table  10.  Receipts  include  repayment  and  interest. 
Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 
Includes  unappropriated  receipts  beginning  fiscal  year  1954. 
Includes  adjustment  for  change  in  reporting  to  a  collection  basis. 
Under  procedure  beginning  fiscal  1961,  amounts  for  interest  on  refunds 
of  taxes,  formerly  included  under  budget  expenditures,  are  now  treated 
as  transfers  of  budget  receipts  to  trust  account  receipts  and  are  in- 
cluded as  trust  account  expenditures. 

Includes  $16  million  proposed  legislation,  military  service  credits. 
Includes  adjustments  to  monthly  statement  basis. 
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Table   10.-  Unemployment  Trust  Fund 


(In  mi 

llions  of 

dollars 

) 

Rece 

ipts 

Expenditures  other 
than  investments 

Employment  security 

program 

Rai 

lroad  unemployment  insurance 

Interest 
and 

profits 
on 

invest- 
ments 

Employment 

State 

accounts 

1/ 

Employment  Sec- 
urity Admin. 
Account  2/ 

Railroad 
Insurance 

Unemployment 
Account  6/ 

Admin, 
fund  10/ 

security  program 

Fiscal 

Employ- 

year 

Federal 

Advances  from  - 

State 

ment 

or  month 

Total 

Deposits 

by 

States 

Appro- 
priations 

Advances 
from 
general 
fund 

Un- 
employ- 
ment 
Account 

Extended 
Compen- 
sation 
Account 
5/ 

Deposits 
by  R.  R. 
Retire- 
ment 
Board 

R.  R. 
Retire- 
ment 

General 
fund 

Transfers 
from 
admin- 
istration 
fund 

Deposits 
by  R.  R. 
Retire- 
ment 

Total 

accounts 
1/ 

Security 
Admin. 
Account 
2/ 

With 

2/ 

2/ 

8/ 

2/ 

Board 

drawals 
by 

to 

States 

1936-52 

1954 

1961 

19,209.9  11/ 
1,593.8 
1,492.5 
1,425.4 
1,728.1 
1,912.0 
1,855.5 
1,997.4 
2,703.3 
3,803.3  12/ 

16,447.3 
1,371.1 
1,246.0 
1,146.2 
1,330.1 
1,541.7 
1,500.7 
1,700.6 
2,167.0 
2,398.1 

344.4  12/ 

51.5 

64.3 

167.8 

71.2 

33.5 

■X 

2.6 

498.1 

917.0 

15.0 

17.8 

14.2 

27.6 

71.1 

90.4 

102.0 

153.0 

152.7 

183.7 
132.3 

13.0 

85.3 
4.9 
4.2 
1.6 
3.6 
3.2 

7.9 
8.9 
8.6 

1,653.1 
202.8 
224.4 
199.1 
198.9 
224.8 
230.9 
186.9 
188.1 
204.5 

10,535.9  11/ 
1,009.8 
1,744.9 
1,965.4 
1,392.6 
1,643.9 
3,148.0 
3,053.9 
2,736.4 
4,733.7  12/ 

9,920.9 
912.6 
1,604.8 
1,759.5 
1,287.0 
1,510.7 
2,926.4 
2,796.9 
2,366.3 
3,552.0 

375.0 

1962  (Est.) 

1963  (Est.) 

3,581.2 
4,150.5  14/ 

2,400.0 
2,600.0 

473.0 
973.0 

-51.5 

.2 

8.9 

341.9 

154.0 
163.0 

66.0 

55.0 

17.0 

- 

8.6 
8.6 

172.0 
187.0 

3.840.7  iy 

3.893.8  15/ 

2,809.0 
2,600.0 

400.5 
409.9 

1961-July. . 
Aug... 
Sept . . 

206.7 

682.5 

77.9 

157.1 

589.8 

15.7 

.5 
.6 

.4 

30.6 
30.3 
34.0 

- 

29.8 

.7 
10.3 
24.9 

10.6 
19.0 

7.0 

- 

* 
.6 

1.4 

.1 
2.0 
1.5 

249.2 
315.3 
331.9 

197.8 
237.4 
236.7 

33.7 
30.0 
32.4 

Oct... 

184.3 

103.3 

.5 

- 

- 

50.0 

1.0 

17.7 

_ 

_ 

.1 

'  11.7 

266.9 

185.6 

30.0 

Nov. . . 

500.9 

367.2 

.6 

63.6 

- 

40.0 

8.6 

16.6 

_ 

_ 

.5 

3.8 

271.8 

188.2 

28.1 

Dec... 

209.7 

31.0 

.3 

40.6 

- 

40.1 

27.7 

- 

- 

- 

1.6 

68.5 

318.7 

217.3 

36.3 

1962- Jan... 

208.8 

74.6 

47.6 

34.8 

- 

43.8 

.7 

6.9 

_ 

_ 

# 

.3 

421.9 

318.4 

37.4 

Feb... 

409.9 

252.2 

378.7 

-285.4 

- 

41.2 

5.4 

13.6 

_ 

_ 

.3 

3.8 

401.5 

302.4 

25.4 

Mar... 

110.5 

24.8 

18.7 

32.3 

30.4 

" 

1.7 

2.6 

397.5 

308.0 

38.1 

1936  to 

date  16/.. 

40,313.1 

32,465.5 

792.3 

- 

339.3 

775.4 

1,670.6 

400.5 

20.0 

102.9 

31.6 

3,607.8 

34,951.5 

30,841.2 

666.3 

Fiscal 

year 

or  month 


Expenditures  other  than  investments  -  (Continued) 


Employment  security  program  -  (Continued) 


Reimburse! 
ment  for 
admin, 
expenses 


1936-52 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est.) 

1961-July.. 
Aug. . . 
Sept.. 

Oct... 
Nov. . . 
Dec... 

1962-Jan... 
Feb... 

Mar. .. 


1936  to 
date  16/., 


Employment  Security  Admin. 
Account  -  (Continued) 


Payments  to  general  fund 


Interest  on 


5.1 

5.3 
5.3 

.1 
.1 

.1 

.1 
.1 

.1 


10.0 


Refunds 

of 

taxes 


12/ 


Advances 


2.9 

3.8 

3.0 


3.5 


6.4 


Salaries 

and 

expenses 


7.7 

10.4 
13.0 

1.0 
.9 
.7 

.7 

.7 

1.0 


.9 


15.4 


Federal  Extended 
Compensation 
Account  %/ 


Temporary 
extended 
compen- 
sation 
payments 


481.2 
316.8 


15. 
25. 


30.3 
34.4 
41.7 

35.3 
49.3 

24.7 


737.2 


Reimburse- 
ment to 
State 
accounts 


1/ 


6.1 


31.0 


8.3 

3.6 


3.1 

5.9 

.2 

-7.3 


20.0 


Railroad  unemployment  insurance 


Railroad  Unemployment 
Insurance  Account  6/ 


Benefit 
pay- 
ments 


507.8 
97.3 
140.0 
205.9 
105.7 
133.1 
221.6 
247.7 
275.0 
251.7 

190.0 
165.0 

13.5 
21.4 
18.5 

19.3 
19.1 
18.3 

21.4 
16.4 

17.4 


2,351.Q 


Temporary 
extended 
benefit 
payments 


10.0 


20.0 


2.2 

.6 
.3 
.2 
.3 
.3 

.7 
1.1 
1.5 


17.0 


Admin, 
fund  10/ 


Repayment  of 
advances  to 
R.  R.  Retire- 
ment Account 


Principal  Interest 


85.2 
31.2 

40.0 
40.0 


13.3 


11.6 


141.3 


2.5 
3.5 


3.4 


Adminis- 
trative 
expenses 


9.3 

9.1 
9.7 

9.3 
9.1 


1.2 
.5 

.8 

1.0 
.7 

.7 

1.0 

.6 


35.2 


Net 

increase, 

or 

decrease 

(-),  in 

assets 


8,673.9 

584.0 

-252.4 

-540.0 

335.5 

268.2 

•1,292.5 

■1,056.5  18/ 

-33.1 

-930.4 

-259.5 
256.7 

-42.5 

367.2 

-254.0 

-82.6 

229.1 

-109.0 

-213.2 

8.4 
-287.1 


5,361.6 


Assets,  end  of  period 


Total 


8,673.9 
9,246.7  16/ 
8,994.3 

,454.3 

,789.8 
9,057.9 
7,765.4 
6,716.2  19/ 
6,683.0 
5,752.6 

5,493.1 
5,749.8 

5,710.1 
6,077.3 
5,823.3 

5,740.7 
5,969.7 
5,860.7 

5,647.5 
5,655.9 
5,368.8 


5,368.8 


Invest- 
ments 


9, 


647.1 
237.0 
989.0 
443.8 
701.5 
975.7 
720.6 
709.4 
668.5 
716.5 


5,466.8 
5,717.4 

5,589.0 
6,028.2 
5,819.8 

5,709.7 
5,929.7 
5,823.4 

5,556.0 
5,520.7 
5,341.9 


5,341.9 


Unex- 
pended 
balance 
17/ 


26.9 

9.7 

5.4 

10.5 

88.3 

82.3 

44.8 

6.7 

14.5 

36.0 

26.3 
32.3 

121.0 

49.0 

3.5 

30.9 
40.0 
37.3 

91.5 
135.1 
26.9 


26.9 


Source:  See  Table  1. 


(Footnotes  on  following  page) 
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Table  11.-  National  Service  Life  Insurance  Fund 


Fiscal  year 
or  month 


1941  to  date. 


541-52 

953 

954 

955 

956 

957 

958 

959 

960 

961 

962   (Est.)..., 
.963   (Est.)..., 

.961- July 

August . . . 
September 

October.. 
November. 
December. 

1962-January. . 
February. 
March. . . . 


Total 


11,229.0 
636.6 
619.3 
590.5 
649.3 

607.5 
639.8 
634.3 
642.6 

667.6 

691.5 
695.0 


41.5 
41.2 
36.7 


41.0 
39.5 
37.9 

48.4 
40.1 
44.5 


17,287.3 


Receipts 


Premiums  and 
other  receipts 


5,511.1 
397.7 
390.8 
405.5 
410.2 

424.8 
459.1 
453.4 
459.9 
483.8 

503.3 
505.0 


40.7 
40.4 
36.0 

40.5 
38.9 
37.2 

47.8 
39.4 
43.9 


9,761.0 


Transfers  from 
general  fund 


4,406.9 
84.0 
72.1 
27.8 

78.4 

19.3 
14.4 
12.2 
10.3 
8.4 

8.2 

8.0 


4,739.3 


(In  millions  of  dollars) 


Interest  on 
investments 


1,311.1 
154.9 
156.4 
157.2 
160.7 

163.4 
166.2 
168.8 

172.4 
175.4 

180.0 
182.0 


^?e:ThSefS«s'e8tabliahed  by  the  National  Service  Life  Insurance 
Act  ef   1940   (38  U.S. C.  720). 


Expenditures  other 
than  investments 


Total 


5,973 


2,787.1       11,619.1 


4 

588.0 
622.6 
537.8 
512.0 

515.0 
543.6 
562.1 
581.6 
707.5 

648.9 

604.7 


141.2 
38.8 

34.4 

35.5 
32.1 

32.0 

57.7 
49.1 
54.9 


Benefits 
and  refunds 


2,577.3 
434.2 
444.7 
382 


Special 
dividends 


3,396.0 

153.8 
177.8 
154.9 


512.0 

515.0 
543.6 
562.1 
581.6 

707.5 

648.9 

604.7 


141.2 
38.8 

34.4 

35.5 
32.1 
32.0 

57.7 
49.1 
54.9 


11,619.1 


Net  increase, 
or  decrease 
(-),  in 
assets 


Less  than 


3,000. 


5,255.6 

48.7 

-3.3 

52.6 

137.3 

92.5 
96.2 

72.3 

61.0 

-39.8 

42.6 
90.2 


-99.7 
2.4 
2.3 

5.5 

7.4 
5.9 

-9.3 

-9.0 

-10.4 


5,668.2 


Assets,  end  of  period 


Total 


5,255.6 
5,304.3 
5,301.0 
5,353.7 
5,491.0 

5,583.5 
5,679.7 
5,751.9 
5,813.0 
5,773.1 

5,815.7 
5,906.0 


Invest- 
ments 


5,190.6 
5,249.5 
5,272.5 
5,345.6 

5,481.1 

5,570.3 
5,665.3 
5,741.5 
5,803.1 
5,759.4 

5,812.0 
5,903.0 


Unexpended 
balance 


5,673.4  5,665.4 
5,675.8  5,667.4 
5,678.1  5,670.4 


5,683.6 
5,691.0 
5,696.9 

5,687.6 
5,678.6 
5,668.2 


5,668.2 


5,676.2 
5,681.1 
5,679.5 

5,676.7 
5,665.6 
5,656.5 


5,656.5 


65.0 
54.8 
28.5 

8.0 
9.9 

13.2 
14.4 
10.4 
9.9 
13.8 

3.7 
3.0 


11.7 


11.7 


Footnotes  to  Table  10 


5/ 


6/ 


U 


2/ 


State  unemployment  funds;  used  for  benefits  payments  mainly.  Beginning 
August"'  withdrawals  by  States  have  been  reduced  by  reimbursements 
testate  accounts  from  Federal  Extended  Compensation  Account 
Established  b^the  Employment  Security  Act  of  1960,  approved  September 
8  1960  (74  Stat.  970),  into  which  are  deposited  tax  receipts  trans- 
ferred in  accordance  with  the  act  (see  "Budget  Receipts  and  Expend- 
itures ■  Table  1,  footnote  11 )  and  from  which  are  paid  the  admims- 
traUve  expenses  of  the  employment  security  program  and  reimbursement 
for  tax  refunds.  Previously  the  corresponding  amounts  were  included, 
respectively?^  budget  receipts  and  budget  expenditures,  and  only 
the  excels  of  receipts  over  expenditures,  if  any,  was  transferred 
to  the  trust  accoun?  by  appropriation.  Receipts  v™™*™^^ 
and  unappropriated  transfers  of  tax  collections.  The  Federal  un- 
employment tax  allows  to  the  taxpayer  credit  for  contributions  to 
State  unemployment  funds  up  to  90  percent  of  the  tax. 

Excess  Elections  from  Federal  unemployment  tax  over  expenditures 
for  benefits  and  administrative  expenses  each  year  is  deposited  in  this 
acco^to  maintain  a  reserve  of  $200  million  available  for  loans  to 
Stated  when  needed  to  replenish  the  balances  in  their  accounts  in  the 
trust  fZT.     Beginning  1961,  these  transfers  are  from  the  administration 
TZ   in  the  trust  accost;  previously  they  were  from  the  general  fund. 
Any  remaining  excess  is  credited  to  the  State  accounts  (42  U.S.C.  1101 

Established  by  the  act  approved  March  24,  1961  (  42  U.S.C.  1104),  which 
provides  for  a  temporaryprogram  of  extended  unemployment  compensation 

^rp^Sent  of  benefits  and  refunds  (45  U.S.C.  360)   Figures  exclude 
interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

^^^butionfunLThe-Railroad  Unemployment  Insurance  Acl .of  1938, 
as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses  (see  footnote  8).  ,,„„,.,, 

Temporary  advances  are  made  when  the  balance  in  the  Railroad  Unemploy- 


Insurance  Account  is  insufficient  to  meet  paymen ts  of  benef «■  «* 
refunds  due  or  to  become  due.  Whenever  the  balance  is  sufficient  to 
pfy'uch  benefits  and  refunds,  repayments  are  made  plus  ini merest  at 
3*  per  annum,  pursuant  to  P.  L.  86-28,  dated  May  19,  1959  (73  Stat. 

97  Excess,  if  any,  over  specified  balance  at  end  of  year  is  transferred 

10/  rsfstro^sSi^^prSr^io^of  contributions posited  in  the 

emptor  Trance  Z^^^^^f?^     »" 
employment  Trust  Fund  pursuant  to  the  amending  act  of  September  6, 
1958;  before  that  the  administration  fund  was  a  separate  trust  fund 

11/  TotallncludesVo?^  million  transferred  from  State  accounts  to  the 
W   Railroad  Unemployment  Insurance  Account  in  connection  with  its 

establishment  (45  U.S.C.  363).  .      ,„\  0„0  rpI,nT.ted 

12/  Beginning  fiscal  1961  refunds  of  taxes  (principal  only)  are  reported 
127  ^deduction  from  receipts.   Interest  paid  on  refunds  of  taxes  will 

.„.*;„„.  to  be  included  under  expenditures. 
13/  Includes  $2  milHon  for  repayment  of  general  fund  advances,  temporary 

extended  Railroad  unemployment  insurance. 
147  Includes  $155  million  proposed  for  separate  transmittal. 
it/-  Includes  repayment  of  general  fund  advances  of  $4 84  million  for 

temporary  extended  unemployment  compensation  and  $11  million  for 

temporary  extended  Railroad  unemployment  insurance.  Also  includes 

$150  million  proposed  for  separate  transmittal. 
16/  Includes  adjustments  to  monthly  statement  basis. 
It/  Includes  unappropriated  receipts  beginning  September  1960 
i|/  Excludes  adjustment  pursuant  to  the  act  of  September  6,  1958  (45  U.S.C. 

157  itcluaes^Hd^nt  P'$7.2  million  pursuant  to  the  act  of  September 
6,  1958  (45  U.S.C.  361  (a));  see  footnote  10. 
*  Less  than  $50,000. 
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Table  12.-  Investments  of  Specified  Trust  Accounts  in  Public  Debt  Securities 

by  Issues,  as  of  March  31,  1962 

(in  millions  of  dollars) 


Issue 


Public  issues: 

Treasury  notes: 

4$  -      Series  B- 1963 

4-7/8         -      Series  C-1963 

3-1/4        -      Series  D-1963 

5  -      Series  B-1964 

4-7/8         -      Series  C-1964 

4-5/8         -      Series  A- 1965 

Treasury  bonds: 

2-1/2$        -  1964-69  (dated  4/15/43). 

2-1/2         -  1964-69  (dated  9/15/43). 

3  -      1966 

3-3/8        -      1966 

3-3/4        -      1966 

3-5/8        -      1967 

2-1/2         -  1967-72  (dated  10/20/41) 

3-7/8         -      1968 

4  -      1969 

4  -      1971 

3-7/8  -      1974 

4-1/4  -      1975-85 

3-1/4  -      1978-83 

3-1/2  -      1980 

4  -      1980 

3-1/4  -      1985 

3-1/2  -      1990 

3  -      1995 

3-1/2  -      1998 

2-3/4  -  Investment  Series  B-1975- 

Total  public  issues 

Special  issues: 

Certificates: 

3%  -      Series  1962 

3-1/8  -      Series  1962 

3-7/8  -      Series  1962 

4  -      Series  1962 

Notes: 

2-1/2$  -      Series  1963 

2-5/8  -      Series  1963  to  1964 

2-5/8  -      Series  1963  to  1965 

3-3/4  -      Series  1963  to  1966 

3  -      Series  1964  to  1966 

Bonds: 

2-1/2$  -      Series  1963-1968 

2-5/8  -      Series  1965-1975 

3-3/4  -      Series  1967-1976 

3-3/4  -      Series  1975-1976 

Total  special  issues 

Net  unamortized  premium  and  discount 

Accrued  interest  purchased 

Tota 1  investments 

Source:   Bureau  of  Accounts. 
*   Less  than  $50,000. 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


15.0 
25.0 
38.5 


22.2 

33.0 

25.0 

4.5 

27.7 
34.2 

17.4 

57.5 

100.0 

32.5 

25.0 

60.2 
449.4 
123.6 

25.7 

556.2 

85.2 

552.0 

1,064.9 


3,374.9 


54.6 
357.7 


336.0 


Federal  Disability 

Insurance 

Trust  Fund 


5.0 
5.0 


10.0 


10.0 

3.8 

21.0 

5.0 
5.0 


20.2 

7.5 
5.0 


97.5 


14.3 
76.0 


30.0 


4,078.6 
8,572.0 

1,240.1 

223.2 

77.6 

187.5 

1,286.9 

326.8 

14,639.0 

2,222.3 

-21.4 

-.9 

1.9 

.2 

17,994.3 

2,319.1 

Railroad 

Retirement 

Account 


20.0 
13.5 
25.0 
20.0 
7.4 


8.5 
4.5 

5.0 

55.0 

5.0 

77.7 

20.0 

6.0 

38.0 

6.9 

30.9 

3.2 

31.6 


378.2 


2,975.7 


2 

,975 

7 

- 

- 

3 

353 

9 

Unemployment 
Trust  Fund 


25.0 
10.0 


10.0 


10.0 


14.0 

2.5 

25.1 

10.0 
5.0 
5.0 

53.0 
53.0 

12.0 
89.2 

61.2 
745.0 


1,130.1 


3,669.5 
545.5 


4,215.0 


-3.4 


.2 


5,341.9 


May  1962 
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CASH  INCOME  AND  OUTGO 


The  cash  income  and  outgo  data  appearing  in  the 
Treasury  Bulletin,  beginning  with  the  February  1956  issue, 
are  on  a  basis  consistent  with  receipts  from  and  payments 
to  the  public  as  derived  in  the  1957  and  subsequent  3udgets 
of  the  United  States  (in  the  Budget  for  1963  in  Special 
Analysis  B).  Reconciliation  to  cash  deposits  and  with- 
drawals in  the  account  of  the  Treasurer  of  the  United 
States  is  shown  on  the  same  basis  as  in  the  Budget  docu- 
ments. There  is  also  shown  the  amount  of  net  cash  borrow- 
ing from,  or  repayment  of  borrowing  to,  the  public.  By 
these  arrangements,  data  in  accordance  with  the  Budget 
classifications  are  made  available  month  by  month.  Figures 
for  back  years  have  been  revised  where  necessary  in  order 
to  make  them  as  nearly  comoarable  with  current  Budget 
classifications  as  available  data  will  permit.  For  this 
reason  certain  of  the  figures  differ  somewhat  from  those 
published  in  earlier  Budget  documents  as  well  as  in  the 
Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises   are   included 


in  payments  on  a  net  basis  as  reflected  In  Treasury  re- 
ports. Major  intragovernmental  transactions  which  are  re- 
ported as  both  expenditures  and  receipts  are  eliminated 
from  both.  Noncash  items  which  represent  accrued  obliga- 
tions of  the  Government  to  make  payments  in  the  future  are 
also  eliminated  from  expenditures  but  are  added  later  when 
actual  payments  are  made.  Receipts  from  the  exercise  of 
monetary  authority  are  excluded  as  not  representing  cash 
received-  from  the  public.  Federal  cash  borrowing  from  the 
public  includes  net  borrowing  by  the  Treasury  through 
public  debt  transactions  and  also  net  borrowing  by  Govern- 
ment agencies  and  Government-sponsored  enterprises  through 
sales  of  their  own  securities.  It  excludes  changes  in  the 
public  debt  which  do  not  represent  direct  cash  borrowing 
from  the  public.  The  net  effect  of  all  these  transactions 
with  the  public  is  reflected  in  changes  in  the  balance 
In  the  Treasurer's  account  and  in  cash  held  outside  the 
Treasury. 

Cash  transactions  through  the  Treasurer's  account 
are  similar  in  general  concept  to  those  included  in  the 
Budget  series,  but  are  limited  in  coverage  to  transac- 
tions which  affect  the  balance  in  that  account.  On  the 
other  hand,  they  include  receipts  from  the  exercise  of 
monetary  authority,  which  are  excluded  from  receipts  from 
the   public    in   the  Budget    series. 
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Table   1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 
October. . 
November . 
December. 

1962 -January. . 
February. 
March. . . . 

April 

1962  to  date.. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public  1/ 


71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 

3,793 
9,357 
10,236 
3,872 
8,554 
8,868 

5,968 

9,567 

10,685 

7,060 


77,960 


Federal  pay- 
ments to  the 
public  1/ 


71,858 
70,537 
72,616 
80,006 
83,412 
94,804 
94,301 
99, 528 


111,147 
114,804 

7,902 

10,552 

8,266 

9,385 
9,218 
8,576 

8,726 
8,967 
8,263 
9,074 


88,927 


Excess  of 
receipts,  or 
payments  (-) 


-232 

-2,702 

4,471 

2,099 

-1,520 

-13,144 

777 

-2,286 


-8, 524 
1,810 

-4,109 

-1,195 

1,970 

-5,512 

-663 

292 

-2,758 

600 

2,422 

-2,014 


-10,967 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  ( - ) 


2,512 

1,809 

-4, 366 

-3,100 

5,760 

8,678 

1,821 

698 


7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 

53 

-1,193 

1,482 


10,766 


Plus :  Re- 
ceipts from 
exercise  of 
monetary 
authority 


73 
29 
23 
49 
59 
44 
53 
55 


67 

40 


50 


Equals:  Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 


-694 


-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 

1,293 

-924 


-699 


Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 


257 

-312 

-202 

5 

140 

-23 

-4 

-222 


38 


163 

-52 
-20 

30 
-17 

95 

4 

12 

-62 

395 


548 


Source:   Actual  figures  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases,  see  page  II);  estimates  are  from  the  1963  Budget  document, 
released  January  18,  1962,  including  effects  of  proposed  legislation. 


1/  Figures  in  this  column  differ  from  those  published  prior  to  the 
September  I960  Treasury  Bulletin  because  of  the  exclusion  of  a  few 
additional  items  of  budget  receipts  which  are  also  budget  expenditures 
(see  Tables  3  and  4). 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus :  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Equals :  Treasurer ' s 
account  balance,  in- 
crease, or  decrease  (-) 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals  (-) 

1954 

71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 

102,690 
116,654 

3,621 

10,120 

9,679 

3,605 
9,302 
7,851 

6,327 

9,501 

11,632 

6,009 
77,647 

71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93,508 
98,284 

111,185 
114,804 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 

9,062 
8,810 
9,064 
8,286 

88,442 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

1,353 

-1,387 

-8,495 
1,849 

-4,210 

-1, 040 

2,040 

-5,519 

-561 

248 

-2,734 

691 

2,568 

-2,277 
-10,795 

2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1-,  301 

76 

7,801 
-1,849 

4,108 
467 
896 

2,761 
624 
-14 

1,222 

-47 

-1,275 

1,354 

10,096 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est.) 

1961 -July 

-101 

August 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 

1,293 

-924 
-699 

1962  to  date 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1963  Budget  document,  released  January  18, 
1962,  including  effects  of  proposed  legislation.  Figures  in  the 


first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  sub- 
sequent reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 

(In  millions  of  dollars) 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal 

year 

or  month 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1.96C . 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
1961 77,659 


Receipts  (net)  1/ 


Budget 


1962  (Est.) 

1963  (Est.) 

1961- July. . 
Aug... 
Sept.. 

Oct... 
Nov. . . 
Dec... 

1962- Jan. . . 
Feb... 
Mar... 

Apr.. . 


Trust 
account 


82,100 
93,000 

2,982 

6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 

5,754 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  V 
23,583  6/ 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 
1,484 

866 
2,743 
1,828 

1,587 


Total 


73,557 
69,729 
79,523 
84,921 
84,869 
84,865 
98,298  57 
101,243  6/ 


106,388 
120,249 

3,984 

9,659 

10,423 

4,120 
8,862 
9,451 

6,224 

9,472 

10,932 

7,341 


Less:   Deductions  from  receipts 


Intragovern 
mental 
transactions 
(See  Table 
5)  1/ 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  6/ 


3,698 
3,596 

188 
294 
180 

239 
304 
577 

250 
-98 
245 

279 


Excess 

profits 
tax  refund 
bond  re- 
demptions 
2/ 


Receipts 
from 

exercise  of 
monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 

40 


Total  de- 
ductions 


1/ 


1,931 
1,894 
2,436 
2,816 
2,976 
3,205 
3,220 
4,001  6/ 


3,765 
3,636 

192 
302 
187 

248 
308 
583 

256 
-96 
247 

281 


Equals: 
Federal 
receipts 
from  the 
public 

u 


71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 

3,793 

9,357 

10,236 

3,872 
8,554 
8,868 

5,968 

9,567 

10,685 

7,060 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:  Receipts 
from  exercise 
of  monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 
40 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4) 

y 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-175 

755 

-564 

-276 

745 

-1,024 

354 
-69 
945 

-1,054 


Equa Is : 
Cash 
deposits 
in  the 
Treasurer' s 
account 


71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 


102,690 
116,654 

3,621 

10,120 

9,679 

3,605 
9,302 
7,851 

6,327 

9,501 

11,632 

6,009 


Source:   See  Table  1.   Details  of  basic  receipt  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of 
Cash  Withdrawal 


Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
s  from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions  of  dollars) 


Fiscal 

year 

or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.). 

1963  (Est.), 

1961-July. . 
Aug... 
Sept . . 

Oct... 
Nov. . . 
Dec... 

1962- Jan... 
Feb... 
Mar... 

Apr . . . 


Budget 
1/ 


67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 


89,075 
92,537 

6,322 
7,631 
6,771 

7,796 
7,485 

7,160 

7,395 
6,858 
7,749 

7,289 


Expenditures 


Trust 

and 

deposit 

fund 

account 

1/ 


7,186  47 

8,531 

9,424  57 
12,951 
16,059 
18,462 
20,891  6/ 
23,016  1/ 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 
2,322 
2,027 
2,040 

1,867 


Government- 
sponsored 
enterprise 
(net )  2/ 


-435  (J 

98 

324 

45 

-629 

1,290 

487 

-236 


514 
309 

124 
176 
188 

68 
-64 
277 

-302 

-51 

-142 

246 


Total 
1/ 


74,288 

73,017 

75,972 

81,962 

86,799 
100,095 

97,917  6/ 
104,295  2/ 

114,906 
119,239 

8,319 
9,855 
9,163 

9,858 
9,379 
9,371 

9,415 
8,834 
9,646 

9,402 


Less:  Deductions 
from  expenditures 


Intra- 
govern- 
mental 
trans- 
actions 
(See 

Table  5) 
il 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


1,858 
1,865 
2,412 
2,767 
Z,917 
3,161 
3,167 
3,946  7/ 

3,698 
3,596 

188 
294 
180 

239 
304 
577 
250 
-98 
245 

279 


572 
615 
943 

-811 
470 

,131 
449 
821 


61 

838 

229 

-991 
717 

234 

-143 

219 

439 

-35 

1,138 

50 


Equals: 
Federal 
pay- 
ments 
to  the 
public 

2/ 


71,858 
70,537 
72,616 
80,006 
83,412 
94,804 
94,301 
99,528 


111,147 
114,804 

7,902 

10,552 

8,266 

9,385 
9,218 
8,576 

8,726 
8,967 
8,263 

9,074 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:   Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 


-257 

312 

202 

-5 

-140 

23 

4 

222 


-38 


-163 
52 
20 

-30 

17 

-95 

-4 

-12 

62 

-395 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7) 


256 

230 
399 
549 
506 
646 
520 
622 


59 
96 
43 

14 
83 
44 
22 
99 
81 

129 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3)  l/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-175 

755 

-564 

-276 

745 

-1,024 

354 
-69 
945 

-1,054 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93,508 
98,284 

111,185 
114,804 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 

9,062 
8,810 
9,064 

8,286 


Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear  in 
preceding  sections  in  the  Bulletin. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
if 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
If 


Trust  fund  receipts  which  are 
also  budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll 

deductions  for 
employees' 
retirement  j/ 


Other 


Total 
5/ 


1954 

1955 . 

1956 , 

1957 

1958 , 

1959 . 

1960 , 

1961 , 

1962  (Est.) 

1963  (Est.)..., 

1961- July , 

August. . . , 
September, 

October. . , 
November. , 
December. , 

1962- January. ., 
February. , 
March. 

April 


81 

102 
104 
221 

239 
261 
69  2/ 

80 
85 

4 
6 
4 

7 

5 

20 


1,188 
1,173 
1,207 
1,318 
1,342 

1,315 
1,327 

1,404 

1,417 
1,518 

4 
23 
24 

36 

31 

311 


29 

12 

43 


10 

10 


10 
10 


430 
439 
574 
644 
662 

746 
747 
841 

863 
860 

61 
73 
73 

71 
62 

80 

71 
67 
73 

77 


167 
166 
521 
695 
681 

846 

819 

1,619 

1,324 
1,119 

120 

186 

74 

125 
206 
165 

165 

-206 

155 

155 


6/ 


1,858 
1,865 
2,412 
2,767 
2,917 

3,161 
3,167 
3,946 

3,698 
3,596 

188 
294 
180 

239 

304 
577 

250 
-98 
245 

279 


U 


Source:   See  'Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


Clearing 
account  for 
public  debt 
interest  2/ 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  j/ 


Adjusted 
service 
bonds  4y 


Armed  Forces 
leave  bonds  %/ 


Special  notes  to  -  6/ 


International 
Monetary  Fund 


International 

Development 

Association 


Inter-American 

Development 

Bank 


Clearing 

account 

for 

checks 

outstanding, 

etc.  7/ 


Total 


1954 

1955 

1956 , 

1957 , 

1958 

1959 , 

1960 

1961 

1962  (Est.) 

1963  (Est.) 

1961- July 

August . . . , 
September, 

October. . , 
November. , 
December. , 

1962- January. . , 
February. , 
March 

April 


524 
497 
456 
388 
254 

801 
341 
222 

500 
575 

150 
28 

71 

33 

51 
94 

100 
10 
14 

39 


68 

26 

-15 

234 

91 

87 

231 

6 


-241 

-388 

383 

438 
93 

-74 

538 

-368 

453 

377 


-14 
-8 
-7 
-6 

-4 

—2 
-2 
-1 


109 

156 

175 

-674 

-450 

1,361 
259 
258 

-300 


45 

-470 

-17 

6 

308 
20 

2 

21 

209 


58 


-50 


25 
30 


25 


58 


-115 
-55 
335 

-753 
579 

-116 

-380 

279 

-113 
234 

274 

-161 

280 

-268 
-652 

180 

-201 
302 
462 

-366 


572 
615 
943 
-811 
470 

2,131 
449 
821 

61 
838 

229 
-991 

717 

234 

-143 

219 

439 

-35 

1,138 

50 


Source:  See  Table  1. 
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Table  7  -  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


1954 



1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est.)... 

1961- July. ... . 
August 
September 

October. . 
November. 

December. 

1962-January. . 
February. 
March. . . . 

April .... 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


5,189 
3,115 
-1,623 
-2,224 
5,816 
8,363 
1,625 
2,640 


6,399 

-450 

3,433 

1,310 
35 

1,911 

1,350 

-842 


Plus:   Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


345 
470 
-896 

864 


-14 
602 

7 

1,0. 
-733 


1,231 

709 

24 

32 

108 

33 

28 
168 

165 

102 

55 

-43 


Government- 
sponsored 
enterprises 


11 

269 

872 

86 

-167 

1,222 

723 

195 


361 

500 

41 

70 

305 

-10 
141 
-42 

98 

-122 

200 

-  7 


Less:   Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 
-1,215 

551 

289 


-120 

1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 

404 

23 

-454 


-77 
126 
101 
36 
91 
102 
166 
■149 


289 
343 

47 

20 

-27 

19 

-19 

-1 

4 

34 
-36 


Government- 
sponsored 
enterprises 


446  1/ 
171 
549 
41 
461 
-68 
236 
432 


-155 
191 

-83 

-106 
117 

-77 

205 

-320 

400 
-72 
342 

-283 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-] 


3,130 

2  ,454 

-3,743 

-3,392 

5,560 

10,837 

2,418 

1,234 


7,977 
-1,245 

4,362 

121 
993 

•2,839 

1,124 
144 

1,345 

84 

-970 

1,522 


Less:   Deductions  for  noncash  and  other  transactions 


1954 

1955 

1956 

1957 

1958 

1959 

1960 , 

1961 , 

1962  (Est.)... 

1963  (Est. )... 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March. . . . 

April 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


524 
497 
456 
388 
254 
801 
341 
222 


500 

575 

150 
28 
71 

33 
51 

94 

100 
10 
14 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4y 


Adjusted 
service 
bonds  5_/ 


Armed 

Forces 

leave 

bonds 

27 


39 


-14 
-8 
-7 
-6 
-4 
-2 
-2 
-1 


Special  notes  to 


International 
Monetary 
Fund  57 


109 

156 

175 

-674 

-450 

1,361 

259 

258 


-300 


45 

-470 

-17 

6 

308 

20 

2 

21 

209 


International 
Development 

Association  57 


Inter-American 
Development 
Bank  57 


Excess 

profits 
tax 

refund 
bonds  6/ 


58 


-50 


58 


25 

30 


25 


Total 
deduc- 
tions 


618 

644 

623 

-292 

-200 

,160 

59', 

536 


174 

604 

195 
-442 

54 

64 
417 
114 
102 

31 
223 


Equa Is : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


39 


2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 


7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 

53 

-1,193 

1,482 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer1  s 

account  7/ 


256 
230 
399 
549 
506 
646 
520 
622 


59 
96 
43 

14 
83 
44 

22 
99 
81 

129 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment  (-) 


2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 


7,801 
-1,849 

4,108 
467 
896 

2,761 

624 
-14 

1,222 

-47 
-1,275 

1,354 


Source:   See  Table  1. 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


1/  All  previously  published  figures  were  revised  in  the  September  1960         4/ 
Bulletin  to  take  account  of  the  deduction  of  certain  interfund  trans- 
actions from  both  net  budget  receipts  and  budget  expenditures;  and 
also  in  the  July  1961  issue,  deductions  for  certain  intertrust  fund 
transactions  from  both  trust  account  receipts  and  trust  account 
expenditures  (see  pp.  2,   4,  9,  and  10).  Formerly  such  transactions         5/ 
were  included  in  the  intragovernmental  transactions  which  were 
deducted  in  deriving  receipts  from  and  payments  to  the  public.  6/ 

2J     Treated  as  noncash  refund  deductions  from  receipts  when  issued  and 
as  cash  refund  deductions  when  redeemed. 

2/     Consists  of  seigniorage  and  the  increment  resulting  from  reduction  * 

in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 


Figures  in  this  column  differ  from  those  published  prior  to  the 
September  1960  Treasury  Bulletin  because  a  few  additional  items  of 
budget  receipts  which  are  also  budget  expenditures  are  included  in 
the  interfund  transactions  deducted  from  budget  receipts  and  budget 
expenditures  (see  footnote  l). 

Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund . 

Beginning  fiscal  1961,  principal  amounts  for  refunds  of  taxes  appli- 
cable to  trust  accounts,  formerly  included  with  trust  account 
expenditures,  are  deducted  from  trust  account  receipts. 
Less  than  $500,000. 


Footnotes  to  Table  4 


1/  See  Table  3,  footnote  1. 

2/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  in 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  Government- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct  2/ 
borrowing  from  the  public  or  by  cashing  Federal  securities  which  they       tj 
hold,  and  they  apply  the  net  income  received  from  operations  to  5/ 
repayment  of  borrowing  from  the  public  or  to  investment  in  Federal 
securities.   On  that  basis,  net  expenditures  for  operations  are  shown       6/ 
in  this  table  in  terms  of  the  combined  net  of  disinvestment  in  Federal      2/ 


securities  and  sale  of  agency  obligations  in  the  market,  and  net 
receipts  from  operations  are  shown  in  terms  of  the  combined  net  of 
investment  in  Federal  securities  and  redemption  of  agency  obligations 
in  the  market . 
See  Table  3,  footnote  4. 
See  Table  7,  footnote  1. 

Does  not  include  revolving  fund  receipts  representing  acquired  securi- 
ties amounting  to  $1,643,070  (par  value). 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 


Li 


Footnotes  to  Table  5 


1/  Includes  reimbursements  for  administrative  expenses  by  the  Federal 
Old-Age  and  Survivors  and  the  Federal  Disability  Insurance  Trust 
Funds,  and  beginning  1961,  the  Unemployment  Trust  Fund;  reimbursements 
for  refunds  of  employment  and  certain  excise  taxes  (highway)  through 
fiscal  1960;  reimbursement  by  the  District  of  Columbia;  Federal 
National  Mortgage  Association  for  payment  of  dividends,  interest,  etc., 
under  secondary  market  operations;  and  Federal  intermediate  credit 
bank  franchise  tax  and  repayment  of  capital  stock  to  the  Treasury 
after  December  1956  and  before  January  1959. 

2/     Consists  of  payment  of  franchise  tax  by  banks  for  cooperatives 

beginning  1955,  and  also  by  Federal  intermediate  credit  banks  begin- 
ning January  1959. 

i/  Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises .  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 
Columbia  employees,  and  beginning  with  fiscal  year  1959  excludes 
voluntary  contributions. 


u 


5/ 


6/ 

77 


Consists  of  payments  to  employees'  retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds, 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services  and 
other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 
Figures  in  this  column  differ  from  those  previously  published  because 
budget  receipts  which  are  also  budget  expenditures,  and  trust  fund 
receipts  which  are  also  trust  fund  expenditures  are  no  longer  included; 
see  Tables  3  and  4. 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 
Less  than  $500,000. 


Footnotes  to  Table  6 


1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  5/ 

savings  bonds  and  bills  redeemed. 

2/  Public  debt  Interest  due  and  accrued  beginning  June  30,  1955,  6/ 

effective  date  of  the  change  in  accounting  and  reporting  from  a 
due  and  payable  basis  to  an  accrual  basis;  for  1954,  consists  only 
of  public  debt  interest  checks  and  coupons  outstanding;  net  increase, 
or  decrease  (-) . 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi-      7/ 
ties  and  as  cash  expenditures  at  the  time  of  their  redemption;  net 
issuance,  or  redemption  (-).  * 

ij     Issued  in  1936  in  exchange  for  adjusted  service  certificates  held 
by  veterans  of  World  War  I.  The  bonds  matured  in  1945. 


Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951 . 

Parts  of  the  United  States  subscriptions  to  the  International 
Monetary  Fund,  the  International  Development  Association,  and  the 
Inter-American  Development  Bank  were  paid  in  nonnegotiable, 
noninterest-bearing  notes  of  the  United  States,  payable  on  demand. 
See  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10. 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-). 
Less  than  $500,000. 


Footnotes  to  Table  7 


1/  In  this  table,  in  accordance  with  treatment  in  Budget  documents,  net 
investment  in  United  States  securities  by  Government-sponsored  enter- 
prises includes  a  small  amount  by  other  enterprises  regarded  as  ij 
representing  net  transactions  with  the  public.   In  Table  4  under 
"Trust  Account  and  Other  Transactions,"  these  amounts  are  included          £/ 
with  other  trust  accounts . 

2/  Does  not  include  investments  representing  acquired  securities  amounting     6/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value).  7/ 

2/  Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the       * 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds 

and  bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-X 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

expenditures  in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

deductions  from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 

Less  than  $500,000. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  reoelpts  and  expenditures  but 
also  trust,    deposit  fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks  throughout  the  country. 

Deposits  to  tax  and  loan  accounts  occur  in  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
involves  merely  the  transfer  of  money  from  a  customer's 


Balance   in  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  in  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves  and  the  economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955.    pages   275-284. 


End  of 
fiscal 
year  or 
month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 


1960-December. 


1961-July 

August 
September. 


October. . 
November. 
December. 

1962- January. . 
February. 
March.... 


April  , 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


875 
380 
522 
498 
410 

535 

504 
408 


485 

415 
543 
348 

502 
489 
465 

362 
449 

403 

569 


Tax  and  loan 
accounts  in 
special 
depositaries 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 

4,745 
7,754 

4,834 
4,930 
5,157 

3,552 

4,172 
5,568 

4,150 


Gold  in 

Treasury 

fund 


497 
493 
501 
489 
401 

101 
106 
109 


101 

148 

108 
122 

117 
109 
118 

117 

104 
117 

117 


Total 

operating 

balance 


6,207 
5,239 
5,656 
5,069 
9,030 

4,380 
7,068 
5,969 


5,751 

5,850 
5,397 
8,225 

5,452 
5,528 
5,740 

4,031 

4,725 
6,088 

4,836 


Silver, 
coin,  and 
currency 


191 
187 
159 
190 
259 

306 
253 

179 


234 

225 
190 
172 

180 
173 
181 

209 
210 
186 

171 


Unclassified 
collections, 
etc. 


Source:  Daily  Treasury  statement. 

1/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2).  . , 

2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters 


50 
93 
37 
37 
49 

63 
58 
64 


70 

58 
51 
60 

56 
58 
81 

104 
52 

72 


58 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


274 
343 
421 
302 
287 

273 
337 
222 


180 

182 
115 
193 

183 
154 
173 

259 
291 
239 

519 


In  other 
depositaries 


520 
500 
438 
440 
365 

429 
375 
335 


296 

346 
331 
375 

394 
414 
391 

456 
428 
443 

504 


Total 
assets 


7,243 
6,362 
6,712 
6,037 
9,990 

5,451 
8,092 
6,769 


6,531 

6,660 
6,084 
9,031 

6,265 
6,327 
6,566 

5,059 
5,705 
7,029 

6,089 


Liabilities 
2/ 


476 

146  2/ 
166 
447 
240 

100 
87 
75 


119 

67 
64 
75 

68 
66 
72 

77 

79 

110 


Balance  in 
account  of 
Treasurer 
of  U.  S. 


6,766 
6,216  2/ 
6,546 
5,590 
9,749 

5,350 
8,005 
6,694 


6,411 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 

4.,  981 
5,626 
6,919 

5,995 


disbursing  accounts  are  no  longer  treated  as  liability  accounts  of 
the  Treasurer  of  the  United  States,  but  are  classified  and  treated 
in  the  same  manner  as  other  disbursing  accounts,  in  accordance  with 
the  change  in  method  of  reporting  Post  Office  transactions  (see 
■■Budget  Receipts  and  Expenditures,"  Table  3).  An  adjustment  of 
-«207  million  in  the  balance  in  the  Treasurer's  account  (and  in  the 
"clearing  account")  reflects  this  change. 


26 


Treasury  Bulletin 


ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Fiscal  year 
or  month 


Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Credits 


Proceeds  from  sales  of  securities  1/ 


Savings 
bonds 


Savings 
notes 


Tax 

antici- 
pation 
securities 


Other 


Taxes 


Withheld 
and 
excise  2/ 


Income  (by 
special 
arrange- 
ment )  2/ 


Total 
credits 


With- 
drawals 


Balance 


End  of 
period 


During  period 


High 


Low 


Average 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961-July 

August . . . 
September 

October. . 
November . 
December. 

1962- January. . 
February. 
March. 

April 


3,457 
4,424 
3,810 
2,976 
2,824 

2,668 
2,679 
2,787 


222 

229 
235 
208 

226 
224 
225 

301 
229 

220 

210 


2,333 


6,861 
5,977 
6,035 
5,043 
2,922 

7,581 
7,784 
7,613 


3,442 
2,457 


4,304 

8,167 

786 

6,568 

13,513 

13,164 
7,920 
1,788 


1,654 


980 


1,139 


19,898 
20,538 
23,897 
26,709 
27,881 

29,190 
33,059 
34,511 


3,242 

1,368 
4,158 
3,515 

1,320 
3,919 
3,491 

1,453 
4,370 
3,872 

1,377 


4,791 
2,967 
4,611 
4,152 
7,903 

5,919 
6,053 
9,142 


1,561 
37 

1,243 
30 

1,539 
29 

1,828 
7 


41,644 
42,074 
39,140 
45,448 
55,044 

58,520 
57,496 
55,842 


5,026 

5,076 
4,393 
7,422 

3,229 

4,143 
5,256 

2,764 
4,599 
5,920 

2,734 


39,879 
42,545 
38,871 
46,000 
50,908 

62,994 
54,782 
56,847 


4,379 

5,242 
4,934 
4,413 

6,149 
4,047 
5,029 

4,369 
3,979 
4,523 

4,152 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 
4,745 
7,754 

4,834 
4,930 

5,157 

3,552 
4,172 
5,568 

4,150 


7,493 
7,299 
5,486 
6,078 
8,869 

8,055 
6,458 
7,653 


5,362 

5,360 
5,291 
7,754 

7,344 
5,460 
5,512 

5,197 
4,200 
6,184 

5,032 


1,649 
1,910 
1,103 
813 
1,078 

912 
1,390 
1,161 


2,084 

2,010 
3,808 
2,408 

4,834 
4,074 
2,171 

2,201 
2,484 
1,880 

1,531 


3,870 
3,991 
3,373 
2,987 
3,246 

3,638 

4,103 
4,151 


3,809 

3,739 
4,582 
4,277 

5,924 
4,873 
3,869 

3,213 
3,500 
4,116 

3,149 


Source:   Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

1/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  U.  S.  Government  obligations 
purchased  by  them  for  their  own  account,  or  for  the  account  of  their 
customers  who  enter  subscriptions  through  them,  when  this  method  of 
payment  is  permitted  under  the  terms  of  the  circulars  inviting  sub- 
scriptions to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal  In- 
surance Contributions  Act  beginning  January  1950,  and  under  the 
Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a  number  of 
excise  taxes  beginning  July  1953. 
2/     Under  a  special  procedure  begun  in  March  1951,  authorization  may 
be  given  for  income  tax  payments,  or  a  portion  of  them,  made  by 
checks  of  $10,000  or  more  drawn  on  a  special  depositary  bank,  to 
be  credited  to  the  tax  and  loan  account  in  that  bank.  This  pro- 
cedure is  followed  during  some  of  the  quarterly  periods  of  heavy 
tax  payments. 


iay  1962 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars)  


End  of 
fiscal 
year  or 
month 


)54 

>55 

)56 

)57 

m 

?59 

#>0 

361 

960-December. 

961- July 

August . . . 
September 

October. . 
November . 
December. 

962- January. . 
February. 
March. . . . 

April. . . . 


Total  outstanding 


Total  1/ 


271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 


290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296,489 

297,357 


Public 
debt  2/ 


271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 


290,217 

292,404 
293, 714 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 
296,088 

296,952 


Guaran- 
teed 
securi- 
ties 
2/ 


81 
44 
74 
107 
101 
111 
140 
240 


156 

239 
249 

271 

299 
315 
330 

347 
371 
402 

405 


Interest-bearing  debt 


Total 


268,990 
271,785 
269,956 
268,592 
274,798 
281,944 
283,380 
285,911 


286,975 

289,235 

290,907 
291,043 

293,007 
293,918 
293,019 

293,455 
293,919 
292,885 

293,765 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/  V 


268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 
285,672 


286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 
292,485 
293,361 


80 
43 
73 
106 
101 
110 
139 
240 


155 

237 
248 
270 

298 

314 
330 

344 
369 
400 

404 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,351 
2,634 
2,869 
2,042 
1,646 
2,873 
3,090 
3,300 


3,397 

3,407 
3,057 
2,978 

2,952 
3,407 
3,480 

3,405 
3,436 
3,605 
3,592 


Public  debt 


Total 


2,350 
2,633 
2,868 
2,042 
1,646 
2,873 
3,090 
3,299 


3,396 

3,406 
3,056 
2,977 

2,951 
3,407 
3,480 

3,403 

3,434 
3,603 

3,591 


Matured 


Special  notes  to  -  £/ 


437 
589 
666 
529 
597 
476 
445 
349 


469 

315 
436 

375 

321 
410 
463 

385 
396 
356 

343 


Inter- 
national 
Monetary 
Fund 


1,411 
1,567 
1,742 
1,068 
618 
1,979 
2,238 
2,496 


2,469 

2,541 
2,071 
2,054 

2,060 
2,368 
2,388 

2,390 
2,411 
2,620 

2,620 


Inter- 
national 
Development 
Association 


58 


58 

58 
58 
58 

58 
115 

115 

115 
115 

115 

115 


Inter- 
American 
Develop- 
ment Bank 


Other 
6/ 


25 

25 
25 

25 
25 
25 

25 


502 
477 
460 
444 
430 
417 
407 
396 


401 

493 
491 
490 

488 
488 
488 

487 
487 
487 

487 


Guaranteed 
securi- 
ties 2/ 
(matured) 


For 


tource:  Daily  Treasury  statement. 

/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

amounts  sub  lect  to  limitation,  see  page  1. 
>/    Sdes  debt  incurred  for  advances  to  certain  wholly  owned  Government 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 
]/    Held  outside  the  Treasury. 


4/  Consists  of  Federal  Housing  Administration  debentures,  and  also  D.  C. 
Armory  Board  stadium  bonds  beginning  July  1959. 

5/  Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund,  the  International  Development  Association,  and  the. Inter-American 
Development  Bank  in  payment  of  part  of  the  U.  S.  subscription  to  each 
(see  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10). 

6/  For  current  month  detail,  see  ^Statutory  Debt  Limitation,"  Table  2. 
Less  than  $500,000 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. , 

1961-July 

August 
September 

October. . 
November. 
December. 

1962 -January.. 
February. 
March. . . . 

April 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


268,990 
271,785 
269,956 
268,592 
274,798 

281,944 
283,380 
285,911 

286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 
293,919 
292,885 

293,765 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 
292,485 

293,361 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


6,300 
6,388 
6,952 
7,328 
7,248 

8,069 
9,320 
8,769 

8,981 

8,849 
8,950 
8,993 

9,059 
9,160 
9,167 

9,238 

9,326 
9,382 

9,427 


Public 
debt 


6,298 
6,387 
o  950 
7,325 
7,245 

8,066 
9,316 
8,761 

8,976 

8,841 
8,942 
8,984 

9,049 
9,150 
9,156 

9,226 
9,3K 
9,368 

9,413 


Total 
interest- 
bearing 
securi- 
ties 


2.342 
2,351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 
3.096 

3.098 
3.123 
3.135 

3.155 
3.180 
3.210 

3.216 


Computed  annual  interest  rate 
Public  debt 


Total 

public 

debt 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 

3.297 
3.072 

3.137 

3.065 

3.082 
3,096 

3.098 
3.123 
3.135 

3.155 

3.180 
3.209 

3.215 


Marketable  issues 


Total 
2/ 


Bills 


2.043 
2.079 
2.427 
2.707 
2.546 

2.891 


449 
063 


3.188 


3.048 
3.072 
3.093 
3.096 
3.133 
3.U6 

3.173 
3.206 
3.248 

3.253 


.843 
1.539 
2.654 
3.197 
1.033 

3.316 
3.815 
2.584 

2.915 

2.565 
2.584 
2.605 

2.628 
2.646 
2.701 

2.807 
2.858 
2.915 

2.927 


Certif- 
icates 


1.928 
1.173 
2.625 
3.345 
3.330 

2.842 
4.721 
3.073 

4.032 

3.073 
3.000 
3.000 

3.000 
3.000 
3.000 

3.000 
3.27" 


Notes 


1.838 
1.846 
2.075 
2.504 
2.806 


304 
058 


3.704 


Treasury 
bonds 


772 


3.703 
3.662 
3.657 
3.636 
3.615 
3.6W 

3.612 

.696 

.  .692 

.  .692 


2.440 
2.480 
2.485 
2.482 
2.576 

2.619 
2.639 
2.829 

2.749 

2.830 
2.842 
2.890 

2.889 
2.961 
2.966 

2.981 
2.981 
3.054 

3.065 


Non- 
market- 
able 
issues 

JJ_ 


2.751 
2.789 
2.824 
2.853 
2.892 

2.925 
3.219 
3-330 

3.249 

3.332 
3.329 
3-332 

3.338 
3.338 
3.350 

3.354 
3.361 
3.365 

3.367 


Special 
issues 


2.671 
2.585 
2.705 
2.635 
2.630 

2.694 
2.772 
2.803 

2.785 

2.811 
2.835 
2.827 


Guar- 
anteed 
securi- 
ties 

V 


,815 
,817 
,823 

.821 
,835 
841 


2.846 


2.547 
2.590 
2.606 
2.611 
2.622 

2.628 
2.681 
3.M4 

2.924 

3.155 
3.159 
3.211 

3.294 
3.318 
3-332 

3.356 
3.386 
3.421 

3.461 


Source:  Daily  Treasury  statement.  .  t„.,t 

Note:   The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue 
by  applying  the  appropriate  annual  interest  rate  to  the  amount  outstand- 
ing on  that  date  (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  V  premium  or  discount,  beginning  with  May  1960).  The  aggregate 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annuil  interest  charge.  The  average  annual  interest  rate  ie  computed 
by  dividing  the  computed  annual  interest  charge  for  the  total,  or  lor 


4/ 


any  group  of  issues,  by  the  corresponding  principal  amount.  Beginning 
with^ata  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount.  Prior 
to  that  date  it  was  based  on  the  coupon  rate  for  all  issues, 
includes  only  guaranteed  securities  held  °^id*  f^f^ 
Total  includes  "Other  bonds"  through  May  1961;  see  Table  3. 
Included  in  debt  outstanding  at  face  amount  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interes rate, 
un  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 
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End  of 
fiscal 
year  or 
month 


V 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-Dec . . 

1961-July. 
Aug.. 
Sept, 
Oct.. 
Nov. . 
Dec. 

1962- Jan.. 

Feb.. 
Mar.. 

Apr. . 


Total 
interest- 
bearing 
public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 
292,709 
293,604 
292,689 

293,111 
293,549 
292,485 

293,361 


Public  issues 


Total 

public 

issues 


226,681 
228,491 
224,769 
221,658 
228,452 

237,078 
238,342 
240,629 

242,474 

244,800 
245,086 
245,766 

248,819 
249,387 
249,169 

250,806 
250,798 
249,676 

251,240 


Marketable 


Total 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187,148 

189,015 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 

197,628 

197,609 
196,524 

198,138 


Bills 


19,515 
19,514 
20,808 
23,420 
22,406 

32,017 
33,415 
36,723 

39,446 

40,828 
40,928 
41,939 

42,641 
43,442 
43,444 

43,947 
44,246 
43,043 

43,441 


Certif- 
icates 


18,405 
13,836 
16,303 
20,473 
32,920 

33,843 
17,650 
13,338 

18,442 

13,338 
5,509 
5,509 
5,509 
5,509 
5,509 

5,509 
12,375 
12,370 

12,371 


Notes 


31,960 
40,729 
35,952 
30,973 
20,416 

27,314 
51,483 
56,257 

51,284 

56,295 
65,048 
65,188 

67,807 
71,488 
71,526 

71,574 
64,400 
64,538 

64,511 


Treasury  bonds 


Bank 
eligi- 
ble 


71,706 
81,057 
81,840 
80,789 
90,883 

84,803 
81,247 
80,830 

79,794 

80,814 
79,653 
79,289 
79,277 
75,204 
75,486 

76,598 
76,588 
76,573 
77,815 


Bank  re- 
stricted 
1/ 


8,672 


Other 
bonds 
2/ 


71 
50 
50 
50 

50 
50 


50 


Nonmarketable 


Total 


76,326 
73,285 
69,817 
65,953 

61,777 

59,050 
54,497 
53,481 

53,459 

53,525 
53,948 
53,841 
53,585 
53,744 
53,205 

53,178 
53,189 
53,152 

53,101 


U.  S. 

savings 

bonds 


58,061 
58,365 
57,497 
54,622 
51,984 

50,503 
47,544 
47,514 

47,159 

47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 
47,549 
47,569 

47,581 


Treasury 
bonds, 
invest- 
ment 
series 


12,775 
12,589 
12,009 
11,135 
9,621 

8,365 
6,783 
5,830 

6,152 

5,792 
5,701 
5,551 
5,167 
5,123 
5,074 

5,008 
4,972 
4,840 

4,778 


Depos- 
itary 
bonds 


411 
417 
310 
196 
171 

183 
170 
117 

137 

138 

136 
149 
157 
153 
154 

148 
146 

144 

143 


Other 

y 


5,079 
1,913 


19 

11 

20 
470 
471 
518 
643 
519 

522 
522 
599 

600 


Special 
issues 


42,229 
43,250 
45, 114 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

44,198 
45,573 
45,007 
43,890 
44,217 
43,520 

42,304 
42,751 
42,809 

42,122 


Source:  Daily  Treasury  statement. 

\J     Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were. permitted  to  subscribe  for  limited  investment  of 
their  "savings  deposits;  (2)  they  might  temporarily  acquire  such  issues 
through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  trading  purposes. 


2/  Consists  of  Panama  Canal  bonds  through  May  1961,  and  also  postal 

savings  bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 

2/     Consists  of  Treasury  savings  notes  (1954  and  1955);  Treasury  bonds, 
R.  E.  A.  series  beginning  July  I960;  certificates  of  indebtedness  - 
foreign  series  beginning  August  1961;  and  the  dollar  equivalent  of 
certificates  of  indebtedness,  foreign  currency  series  issued  and  pay- 
able in  Swiss  francs  from  October  1961  through  March  1962  and  Italian 
lire  beginning  January  1962. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  1/ 

(In  millions  of  dollars) 


Amount 
outstanding 

Maturity  classes 

End  of 
fiscal  year 
or  month 

Within 
1  year 

1-5 
years 

5-10 
years 

10  -  20 
years 

20  years 
and  over 

Average  length 

1954 

150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187,148 

189,015 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 

197,628 
197,609 
196,524 

198,138 

62,734 
49,703 
58,714 
71,952 
67,782 

72,958 
70,467 
81,120 

75,315 

85,224 
80,675 
81,334 

82,578 
83,641 
85,913 

86,416 
88,417 
87,209 

88,055 

29,866 
39,107 
34,401 
40,669 
42,557 

58,304 
72,844 
58,400 

70,812 

58,437 
63,607 
63,747 

65,828 

67,105 
64,874 

64,921 
62,910 
59,679 
59,206 

27,515 
34,253 
28,908 
12,328 
21,476 

17,052 
20,246 
26,435 

18,684 

26,433 
25,693 
21,934 

21,930 
19,487 
19,782 

20,918 
20,916 
23,720 

24,976 

28,634 
28,613 
28,578 
26,407 
27,652. 

21,625 
12,630 
10,233 

13,224 

10,225 
10,212 
11,479 

11,469 
11,982 
11,976 

11,959 

11,954 
10,677 

10,670 

1,606 
3,530 
4,351 
4,349 
7,208 

8,088 

7,658 

10,960 

10,979 

10,956 
10,952 
13,431 

13,428 
13,428 
13,419 

13,414 
13,411 
15,239 

15,232 

5  yrs.      6  mos. 
5  yrs.     10  mos. 
5  yrs.      4  mos. 

4  yrs.     9  mos. 

5  yrs.     3  mos. 

4  yrs.     7  mos. 
4  yrs.      4  mos. 
4  yrs.     6  mos. 

4  yrs.      7  mos. 

4  yrs.      4  mos. 
4  yrs.      5  mos. 
4  yrs.      8  mos. 

4  yrs.      7  mos. 
4  yrs.      8  mos. 
4  yrs.      7  mos. 

4  yrs.     6  mos. 
4  yrs.      7  mos. 
4  yrs.     11  mos. 

4  yrs.     10  mos. 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961-July 

Source:  Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 

l/  All  issues  classified  to  final  maturity  except  partially  tax-exempt 


bonds,  which  are  classified  to  earliest  call  date. 


(ay  1962 
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Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 

(In.  millions  of  dollars) 


End  of  fiscal 
year  or  month 


.954. 
.955. 
.956 
.957, 
.958 

L959 
.960 
L961 


L960-  Dec  ember. 


L961-July 

August 
September. 

October. . . 
November . . 
December. . 

1962-January. . . 
February. . 

March. ... . 


April. 


Total 


42,229 
43,250 
45,114 
46,827 
46,246 

44,756 
44,899 
45,043 


44,346 

44,198 
45,573 
45,007 

43,890 
44,217 
43,520 

42,304 
42,751 
42,809 
42,122 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


892 
835 
673 
718 
673 

629 
694 
556 


618 

556 
563 
561 

523 
540 
543 

538 
596 
564 
495 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 
996 

1,533 
2,017 
2,299 


2,093 

2,277 
2,350 
2,338 

2,307 
2,315 
2,237 

2,170 
2,208 
2,222 

2,192 


Federal 

home 

loan 

banks 


232 

200 
52 
50 

165 

165 
59 
50 


50 

50 

50 

150 

51 

208 

50 

78 

78 

126 

57 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


17,054 
18,239 
19,467 
19,463 
18,610 

17,227 

16,413 
16,200 


15,782 

15,664 
16,439 
16,068 

15,402 
15,441 
15,076 

U,227 
14,584 
14,639 

14,313 


Federal 

Savings 

and  Loan 

Insurance 

Corpora 

tion 


84 

94 

103 

103 

112 

116 
104 
138 


107 

146 
150 
150 

120 
120 

120 

120 

120 

92 

44 


Federal 
employees ' 
ret  ir ement 
funds 


Source:   Daily  Treasury  statement. 

1/  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958 

through  July  1959.  ,,     ,  „   ,  ,„,> 

1/     Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


5,854 
6,168 
6,667 
7,394 
7,738 

8,608 

9,397 

10,414 


9,774 

10,464 
10,561 
10,576 

10,601 
10,651 
10,718 

10,764 
10,818 
10,879 
10,988 


Govern- 
ment 
Life 

Insurance 
Fund 


1,234 
1,233 
1,217 
1,200 
1,144 

1,127 
1,107 
1,071 


1,078 

1,041 
1,038 
1,035 

1,032 
1,029 
1,025 

1,021 

1,017 
1,012 

1,006 


High- 
way 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


404 
822 

429 

1 

234 


56 

227 
228 
162 

140 
74 
75 

80 
118 
217 
328 


5,272 
5,346 
5,481 
5,570 
5,665 

5,742 
5,803 
5,759 


5,760 

5,665 
5,667 
5,670 

5,676 
5,681 
5,679 

5,677 
5,666 
5,657 
5,648 


Postal 
Savings 
System 
1/ 


213 

91 

6 

5 


Rail- 
road 
Retire- 
ment 

Account 


56 
47 


3,345 
3,486 
3,600 
3,475 
3,531 

3,417 
3,586 
3,504 


3,335 

3,418 
3,398 
3,375 

3,260 
3,189 
3,135 

3,045 
2,996 
2,976 

2,900 


Unemploy- 
ment 
Trust 
Fund 


8,024 
7,479 
7,737 
7,996 
6,671 

5,636 
5,580 
4,625 


5,547 

4,497 
4,937 
4,728 

4,593 
4,813 
4,707 

4,430 
4,394 
4,215 

3,952 


Other 
2/ 


24 

79 

112 

123 

120 

126 
138 
192 


147 

191 
191 
191 

184 
156 
153 
156 

155 
155 
152 


Adjusted  Service  Certificate  Fund  (through  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fund. 
Less  than  $500,000. 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Agency 
for 
Inter- 
national 
Develop- 
ment j>/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpo- 
ration 

Tenn. 
Valley 
Author- 
ity 

Veterans ' 
Adminis- 
tration: 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
1/ 



Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary: 
Farmers' 
Home 

Adminis- 
tration 
programs 
1/ 

Finance  Agency 

End  of 
fiscal 
year  or 
month 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Associ- 
ation y 

Public 
Housing 
Admin- 
istra- 
tion 

Other 

8/ 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-Dec 

1961-July. . . 
Aug 

Sept... 

Oct 

Nov. . . . 
Dec 

1962-Jan 

Feb 

Mar 

Apr.. .. 

12,869 
16,175 
20,049 
22,731 
21,859 

25,343 
25,636 
26,011 

25,976 

25,536 
26,152 
26,068 

26,938 
27,427 
27,527 

27,789 
28,013 
28,303 

28,593 

4,180 

7,608 

11,190 

13,383 

11,528 

12,874 
12,704 
11,534 

11,785 

10,639 
11,015 
10,874 

11,446 
11,727 
11,952 

12,095 
12,163 
12,389 

12,553 

2,091 

2,207 
2,343 
2,519 
2,728 

2,923 

3,155 
3,332 

3,247 

3,407 
3,407 
3,407 

3,487 
3,487 
3,423 

3,498 
3,498 
3,498 

3,548 

172 
162 
151 
265 
256 

323 
369 

456 

372 

515 
547 

547 

579 
627 
695 

719 
773 
840 

860 

1,347 
1,310 
1,239 
1,205 
1,528 

1,937 
1,636 
1,698 

1,622 

1,756 
1,817 
1,905 

1,978 
2,040 
2,000 

2,016 
2,061 
2,067 

2,122 

102 
130 
165 
282 

476 

730 

977 

1,213 

1,122 

1,224 
1,258 
1,269 

1,319 
1,350 
1,356 

1,388 
1,430 
1,470 

1,491 

2,233 
1,966 
1,954 
1,741 
1,502 

2,351 
2,338 
3,202 

3,263 

3,297 
3,305 
3,263 

3,322 
3,392 
3,333 

3,309 
3,328 
3,275 

3,235 

215 
61 
38 
41 
35 

27 
29 
32 

35 

45 
52 
46 

51 
50 
30 

33 
33 
37 

40 

1,203 
1,209 
1,213 
1,198 
1,188 

1,164 
1,138 
1,107 

1,126 

1,106 
1,106 
1,105 

1,105 
1,105 
1,093 

1,092 
1,092 
1,092 

1,092 

154 

3 
16 
48 
97 

112 
118 
121 

119 

121 
121 
121 

121 
121 
121 

121 
121 

121 

121 

29 

14 

367 
491 
584 
733 
780 

930 
1,180 
1,330 

1,280 

1,430 
1,530 
1,530 

1,530 
1,530 
1,530 

1,530 
1,530 
1,530 

1,530 

773 
1,002 
1,144 
1,294 
1,723 

1,950 
1,970 
1,964 

1,984 

1,973 

1,973 
1,981 

1,978 
1,978 
1,971 

1,965 

1,962 
1,961 

1,979 

2 
14 
11 
21 
18 

22 
21 
22 

20 

23 
23 

22 

21 
21 
22 

22 
22 
22 

21 

Source:   Daily  Treasury  statement. 

Note:  These  eecurities  were  issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  government  corporations  and  6/ 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  I960  Annual  Report  of  the  Secretary  of  the 
Treasury,  page '692,  and  the  1961  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  page  494. 
Farm  housing  and  other  loan  programs,  and  Agricultural  Credit 
Insurance  Fund  (formerly  Farm  Tenant  Mortgage  Insurance  Fund). 
Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:   Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  1954;  and            "jj 
public  facility  loans  beginning  January  1956.   Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
1954  are  shown  under  the  Association. 

Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954,  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2,  1954,  and  notes  issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954,        8/ 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6). 

And  predecessor  agencies.   Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency, 


1/ 
2/ 

y 


&/ 


-j 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 
in  "Other." 

Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 

Consists  of:  Notes  of  the  Administrator,  General  Services  Administra- 
tion, (Administrator,  Defense  Materials  Procurement  Agency,  through 
July  1953)  for  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  Export- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

Consists  of:   Notes  issued  by  Secretary  of  the  Treasury  beginning 
December  1953  (see  footnote  6);  Small  Business  Administration,  Septem- 
ber 1954  through  April  1958;  for  informational  media  guaranties  by 
the  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund  beginning  February  1959;  and 
Virgin  Islands  Corporation  beginning  September  1959. 
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DEBT  OUTSTANDING, 


Table  7.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 

(In  millions  of  dollars)  __ 


End  of  fiscal 
year  or  month 


Total 


.954 

.955 

.956 

.957 

.958 

.959 

.960 

L961 

L960- Dec  ember. 

L961-July 

August . .  . 
September 

October. . 
November . 
December. 

1962- January. . 
February. 
March. . . . 

April.. . . 


1,967 
2,876 
3,889 
5,013 
5,423 

6,708 
8,407 
7,765 

7,911 


7,837 
7,925 
8,312 

8,311 
8,466 
8,574 

8,819 

8,770 
8,995 

8,911 


Banks  for 
cooperatives 


120 
110 
133 
179 
199 

284 
330 
382 

407 


380 
384 
384 

445 
439 
434 

434 
452 
452 

441 


Federal 
home  loan 
banks  l/ 


115 
341 
929 
738 
456 

992 
1,259 
1,055 

1,266 


1,054 
1,093 
1,335 

1,334 
1,573 
1,571 

1,683 
1,443 
1,602 

1,501 


Source:  Office  of  Debt  Analysis  and  agency  reports. 
Note-   The  securities  shown  in  the  table  are  public  offerings. 
2/       The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


Federal 
intermediate 
credit  banks 


725 
793 
834 
924 

1,159 

1,456 
1,600 
1,723 

1,454 


1,767 
1,795 
1,782 

1,715 
1,623 
1,585 

1,569 
1,602 
1,644 

1,718 


Federal  land 
banks  2/  2/ 


1,007 
1,061 
1,322 
1,552 
1,646 

1,888 
2,137 
2,357 

2,210 


2,357 
2,357 
2,431 

2,431 
2,431 
2,431 

2,431 
2,495 
2,495 

2,495 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


570 

570 
570 
797 

797 
797 


All  other 
issues 


100 
1,050 
1,165 

1,290 
2,284 
2,198 

2,523 


2,179 
2,197 
2,281 

2,287 
2,300 
2,453 
2,602 
2,633 
2,658 

2,612 


Tennessee 

Valley 

Authority 


50 
50 

100 
100 
100 

100 
100 
100 

100 
145 
K5 

145 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
June  1947.  .    a  .  „,,„+ 

3/  Figures  do  not  include  securities  which  are  issued  for  use  as  collat- 
eral for  commercial  bank  borrowing  and  not  as  a  part  of  public 
offerings. 
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STATUTORY  DEBT   LIMITATION. 


The  Second  Liberty  Bond  Act  ( 31  U.S.C.757b),  as  amended 
by  an  act  approved  June  30,  1959,  provides  that  the  face 
amount  of  obligations  Issued  under  authority  of  that  act, 
and  the  face  amount  of  obligations  guaranteed  as  to  prin- 
cipal and  Interest  by  the  United  States  (except  guaranteed 
obligations  held  by  the  Secretary  of  the  Treasury)  shall 
not  exceed  In  the  aggregate  |2S5  billion  outstanding  at 
any  one  time.  The  corresponding  limitation  In  effect  under 
the  act  of  June  26,  19^6,  was  $275  billion  and  that  under 
the  act  of  September  2,  195S,  was  «2g3  billion.  In  addi- 
tion, temporary  Increases  have  been  authorized  as  follows: 
$6  billion  beginning  on  August  2S,  195^,  and  ending  on  June 
30,   1956  (acts  approved  August  2S,   195^,   and  June  30,    1955); 


$3  billion  beginning  on  July  1,  1956,  and  ending  on  June  30, 
1957  (act  approved  July  9,  1956  );  $5  billion  beginning  on 
February  26,  1958,  and  ending  on  June  30,  1959  (act  approved 
February  26,  195S );  $10  billion  beginning  on  July  1,  1959, 
and  ending  on  June  30,  i960  (act  approved  June  30,  1959  ); 
$&  billion  beginning  on  July  1,  i960,  and  ending  June  30, 
196l  (act  approved  June  30,  i960);  $13  billion  beginning 
on  July  1,  196I,  and  %2  billion  beginning  on  March  13,  I962, 
and  ending  on  June  30,  1962  (acts  approved  June  30,  1961, 
and  March  13,  1962).  Obligations  issued  on  a  discount  basis, 
and  subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner  are  Included  In  the  statutory  debt  limitation 
at  current  redemption  values. 


I 


Table  1.-  Status  under  Limitation,  April  30,  1962 

(In  millions  of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757b),  as  increased  temporarily  by  the  acts  of  June  30,  1961,  and  March  13,  1962. 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended. 
Guaranteed  securities  held  outside  the  Treasury 


296,517 
405 


Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation. 
Balance  issuable  under  limitation 


300,000 


296,922 
3,078 


Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1962 


( In  millions  of 

Jollars) 

Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable: 

43,441 
12,371 
64,511 
77,815 

- 

43,441 
12,371 
64,511 
77,815 

Certificates  of  indebtedness 

Treasury  notes 

Total  marketable 

198,138 

_ 

198,138 

Nonmarketable : 

Certificates  of  indebtedness,  foreign  series 

500 

75 

47,581 

143 

4,778 

25 

- 

500 

Certificates  of  indebtedness,  foreign  currency  series 

75 

U.  S.  savings  bonds  (current  redemption  value) 

47,581 

Depositary  bonds 

143 

4,778 

Treasury  bonds,  R.  E.  A.  series 

25 

Total  nonmarketable .... 

53,101 

- 

53,101 

Special  issues  to  Government  agencies  and  trust  funds 

42,122 

- 

42,122 

Total  interest-bearing  securities 

293,361 

- 

293,361 

Matured  securities  on  which  interest  has  ceased 

340 

3 

343 

Debt  bearing  no  interest : 

United  States  savings  stamps 

54 
1 

2,620 

115 

25 

191 
140 
101 

54 

Excess  profits  tax  refund  bonds 

1 

Special  notes  of  the  United  States: 

2,620 

International  Development  Association  series 

115 

Inter-American  Development  Bank  series 

25 

191 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 

140 
101 

Total  debt  bearing  no  interest 

2,815 

432 

3,247 

296,517 

435 

296,952 

Guaranteed  securities:  1/ 

404 
1 

- 

404 

1 

405 

- 

405 

296,922 

435 

297,357 

Source:  Daily  Treasury  statement. 


1/  Held  outside  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  April  30,  1962 
Other  Than  Regular  Weekly  Treasury  Bills 


(In  millions  of  dollars) 


Year 
and 
month 
of  final 

maturity 
1/ 


1962 

May. 


June. 


Aug... 


Sept. 


Oct.. 


Dec. 


Description  of  security 


Certificate  -   5/15/62-A 
Note       -   5/15/62-E 


Amount  of  maturities 


Total 


July. . . 


2-l/4$  Bond 
2.705$  Bill 

(tax  ant.  ) 


2. 


Bill 


4$  Note 

3-1/4/6     Note 


2 . 896$     Bill 

(tax  ant . ) 


1-1/2$     Note 
2.975$     Bill 


3-3/4$  Note 
3-l/4$  Note 


6/15/59-62 
6/22/62 


7/15/62 


8/15/62-B 
8/15/62-G 


9/21/62 


10/1/62-EO 
10/15/62 


-  ll/15/62-C 

-  ll/15/62-H 


5,509 
2,211 


3,963 

2,511 


2,004 


Held  by  - 


U.   S.   Govt, 
investment 
accounts 
and  Fed. 
Res.   Banks 


2-lA$     Bond  -  12/15/59-62 

2-3/4$     Bond  2/  -  12/15/60-65 


158 
7,325 


1,802 


590 

2,003 


1,143 
6,082 


2,270 
1,485 


Total. 


39,057 


1,772 
151 


468 
92 


All 

other 

investors 


206 


1 
3,735 


163 


226 


49 
3,375 


338 


10,627 


3,737 
2,060 


3,495 
2,419 


1,797 


Year 

and 
month 
of   final 
maturity 
1/ 


157 
3,590 


1,639 


590 
1,777 


1,094 
2,707 


1,882 
1,485 


1963 
Jan. 


Feb... 

Apr. . . 
May. . . 

Aug.. 
Oct.. 
Nov. . 


Description  of   security 


Amount   of  maturities 


Total 


Held  by 


U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 


3.366$  Bill 


2-5/8$  Note 
3-1/4$  Note 
3- l/2$  Certificate 

1-1/2$  Note 
2.943$  Bill 

4$  Note 
3-1/4$  Note 


1/15/63 


2-1/2$  Bond 


1-1/2$  Note 


4-7/8$  Note 


28,430 


1964 
Feb 

Apr.. . . 
May. . . . 

Aug 

Oct 

Nov. . . . 

1965 
Feb 

Apr. . .. 

May. . . . 

Oct . . . 


Total. 


Bond 


l-l/2$  Note 


4-3/4$  Note 
3.3/4$  Note 


5$  Note 

3-3/4$  Note 

l-l/2$  Note 
4-7/8$  Note 


Total. 


2-5/8$  Bond 
1-1/2$  Note 
4-5/8$  Note 
l-l/2$  Note 


Total. 


2/15/63-A 
2/15/63-E 
2/15/63-A 

4/1/6 3-EA 

4/15/63   2,001 


2,001 


2,839 
3,642 
6,862 


5/15/63- 
5/15/63-D 

8/15/63 


lO/l/63-EO 


1,743 
5,047 

4,317 
506 


ll/15/63-C   3,011 


32,503 


2/15/64   2,700 


4/1/64-EA 


5/15/64-A 
5/15/64-D 


8/15/64-B 
8/15/64-E 

lO/l/64-EO 
ll/15/64-C 


457 


4,933 
3,893 


2,316 
5,019 

490 
4,195 


24,002 


2/15/65 

4/1/65-EA 

5/15/65-A 

lO/l/65-EO 


4,682 
466 

2,113 
315 


7,576 


211 


182 

145 
3,416 

193 

77 
1,013 

295 


201 


All 

other 

investors 


5,732 


2,316 


7,491 


290 


368 


658 


1,791 


2,657 
3,497 
3,446 

533 

1,808 

1,666 

4,035 

4,022 


506 


2,810 


26,771 


115 

2,585 

- 

457 

2,849 
292 

2,084 
3,601 

193 
1,726 

2,123 
3,292 

490 


1,879 


16,511 


4,392 
466 

1,745 
315 

6,918 


Footnotes  at  end  of  table. 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  April  30,  1962 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


( 

In  millions 

of  dollars 

) 

Description  of  security 

Amount  of  maturities 

Year 
and 

month 
of  final 
maturity 
1/ 

Description 

of  security 

Amount  of  maturities 

Year 

Total 

Held 

by  - 

Total 

Held  by  - 

and 
month 
of  final 
maturity 
1/ 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

1966 
Apr .... 

May. . . . 
Aug .... 

1-1/25?  Note 

3- 3 /4$  Bond 

3$     Bond 
4$     Note 

1-1/2$  Note 
3-3/8$  Bond 
Total 

4/1/66-EA 
5/15/66 

8/15/66 
8/15/66-A 

10/1/66-EO 
11/15/66 

675 
3,597 

1,484 
4,454 

353 
2,438 

13,001 

186 

138 
1,543 

159 

675 
3,412 

1,347 
2,911 

353 
2,279 

1972 
June . . . 

Sept . . . 
Dec 

1974 
Nov. . .. 

1980 
Feb 

Nov. . . . 

1983 
June 

1985 
May. . . . 

1990 
Feb 

1995 
Feb 

1998 

Nov. . . . 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 
Total 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

1,338 
1,952 

2,847 
6,137 

128 
56 

206 

1,211 
1,896 

2,642 

Oct 

389 

5,748 

3-7/8$  Bond 

4$     Bond 
3-1/2$  Bond 
Total 

11/15/74 

2/15/80 
11/15/80 

Nov. . . . 

1,171 

1,446 
1,916 

3,362 

358 

2,025 

10,976 

2 
1,288 
2,876 

1-1/2$  Note 
2-1/2$  Bond 
3-5/8$  Bond 
Total 

4/1/67-EA 

6/15/62-67 

11/15/67 

1967 
Apr .... 

June. . . 

Nov. . . . 

2 

1,463 
3,604 
5,069 

175 
728 

813 

284 
676 

1,162 

902 

4,166 

3-7/8$  Bond 
3-3/4$  Bond 

2-1/2$  Bond 
Total 

5/15/63 
8/15/68 

12/15/63-68 

1,239 

2,460 
1,258 

1,817 

377 

100 

227 

2,083 
1,158 

1,591 

1968 

960 

2,402 

3-1/4$  Bond 

3-1/4$  Bond 
4-1/4$  Bond 

Total 

-  6/15/78-83 

5/15/85 

-  5/15/75-85 

May. . . . 
Aug 

Dec 

1,595 

176 

1,419 

5,535 

703 

4,832 

1,132 
470 

159 
114 

2-1/2$  Bond 

4$     Bond 

2-1/2$  Bond 
Total 

2-1/2$  Bond 

2-1/2$  Bond 
4$     Bond 
Total 

6/15/64-69 

10/1/69 

12/15/64-69 

3/15/65-70 

3/15/66-71 
8/15/71 

1969 

June. . . 

Oct 

2,635 
2,538 
2,552 

474 
304 
524 

2,161 
2,234 
2,028 

973 
356 

1,601 

272 

1,329 

3-1/2$  Bond 

3$     Bond 
3-1/2$  Bond 

2/15/90 

2/15/95 
11/15/98 

Dec 

4,915 

2,659 
4,462 

1,027 

7,725 

1,302 

6,423 

1970 

2,427 

759 

1,668 

3,888 

Mar. . . . 

177 

1971 

1,417 
2,806 
4,223 

384 

415 

1,033 
2,391 
3,424 

2,482 

Aug 

900 

799 

3,562 

Source:   Daily  Treasury  statement  and  Office  of  Debt  Analysis  in  the  Office 

of  the  Secretary, 
l/  Except  partially  tax-exempt  bonds,  which  are  shown  at  earliest  call 


date.  For  date  of  issue  of  each  security,  see  "Market  Quotations." 
2/  Income  is  partially  exempt  from  income  tax. 
*   Less  than  $500,000. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Issue  date 


Regular  weekly  bills: 
1962- Jan.  4 


Jan.  11. 

Jan.         18. 


Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 


25. 

1. 

8. 
15. 
23. 

1. 


15.. 
22.. 
29.. 
5P. 
12p. 
19p. 


Apr.         26p. 


Tax  anticipation  bills: 
1961- July    26 


Sept.   27. 

1962-Mar.    23. 
Other  bills: 


1961-Jan. 
Apr. 
July 
Oct. 

1962-Jan. 
Apr. 


15.. 
15.. 
15.. 
16.. 

15.. 
15p. 


Maturity 
date 


1962-Apr. 
July 

Apr. 
July 

Apr. 
July 

Apr. 
July 

May 
Aug. 


1962-Mar. 
June 


1962-Jan. 
Apr. 
July 

Oct. 

1963- Jan. 
Apr. 


Description  of  new  issue 


Number  of 
days  to 
maturity  1/ 


23 
22 


Sept.   21 


15 
15 
15 
15 

15 
15 


91 
182 

91 

182 

91 
182 

91 
182 

91 
182 


May 
Aug. 

10 
9 

91 
182 

May 

Aug. 

17 
16 

91 
182 

May 
Aug. 

24 
23 

90 
181 

May 
Aug. 

31 

30 

91 
182 

June 
Sept. 

7 
6 

91 
182 

June 
Sept. 

14 
13 

91 
182 

June 
Sept. 

21 
20 

91 
182 

June 
Sept. 

28 
27 

91 

182 

July 
Oct. 

5 
4 

91 

182 

July 
Oct. 

12 
11 

91 
182 

July 
Oct. 

19 
18 

91 
182 

July 

Oct. 

26 
25 

91 
182 

240 
268 

182 


365 
365 
365 
364 

365 
365 


Amount  of 

bids 

tendered 


1,988.7 
1,050.1 


Amount  of  bids  accepted 


3,593.8 

3,078.0 
4,116.5 
4,174.1 
3,756.8 

3,650.9 
3,453.7 


Total 
amount 


1,100.8 
600.5 


2,107.8 

1,132.3 

1,100.8 
599.9 

2,159.0 
1,306.4 

1,101.7 
600.5 

2,326.0 
1,116.3 

1,101.6 
600.0 

2,213.4 
1,334.2 

1,201.1 
600.3 

2,047.8 
1,178.9 

1,200.2 
600.1 

2,029.6 
1,194.9 

1,200.3 
600.4 

2,424.0 
1,284.3 

1,201.7 
600.9 

2,100.5 
1,198.1 

1,200.7 
600.2 

1,914.1 
1,105.8 

1,199.8 
600.9 

2,716.1 
1,164.5 

1,201.0 
600.3 

2,161.8 
1,182.2 

1,200.7 
600.1 

2,181.9 
1,248.2 

1,200.2 
600.2 

2,225.3 

1,217.3 

1,200.6 
600.6 

2,470.4 
1,088.0 

1,200.3 
600.2 

2,236.9 
1,240.6 

1,201.0 
600.3 

2,103.3 
1,167.7 

1,200.8 
600.4 

5,148.9 

3,502.9 

5,131.5 

2,510.9 

1,802.0 


1,501.7 
2,000.5 
2,003.5 
2,003.5 

2,001.3 
2,000.8 


On  competi- 
tive basis 


930.0 
563.5 

855.0 
542.1 

840.8 
537.1 

888.1 

552.0 

1,002.4 
557.0 

979.3 
553.7 

985.0 

551.6 

983.3 
548.0 

1,001.8 
551.6 

1,002.5 
553.3 

979.3 
547.7 

972.7 
539.4 

1,001.8 
551.2 

1,020.5 
552.0 

959.5 

541.5 

952.0 
539.5 

992.4 
546.5 


2,989.3 

1,999.1 

1,656.2 


1,353.4 
1,821.6 
1,792.5 
1,863.9 

1,810.8 
1,841.3 


On  noncompeti- 
tive basis  2/ 


170.8 

37.0 

245.8 
57.9 

260.9 
63.3 

213.5 

48.0 

198.7 

43.3 

220.9 

46.4 

215.3 
48.8 

218.4 
53.0 

199.0 

48.7 

197.3 
47.6 

221.7 
52.6 

228.0 
60.7 

198.4 

49.0 

180.1 
48.6 

240.7 
58.7 

248.9 

60.8 

208.4 
53.9 


513.6 

511.8 

145.8 


148.3 
178.9 
211.0 
139.5 

190.4 
159.5 


In 
exchange 


79.9 
46.1 

12.0 
2.6 

122.0 

53.7 

138.8 

51.6 

186.1 
75.8 

182.2 

77.8 

87.5 
2.3 

106.7 
43.6 

96.1 
52.3 

123.5 

53.0 

119.5 
3.2 

189.7 

64.4 

87.0 
43.0 

138.7 
43.0 

65.6 
3.0 

107.2 
43.4 

125.8 
65.5 


168.0 


92.1 

186.0 

9.6 

10.6 

138.7 

80.1 


Amount 
maturing  on 
issue  date 
of  new 

offering 


Total  of 
unmatured 
issues  out- 
standing after 
new  issues 


1,100.3 

600. 0  2/ 

1,100.4 
600.2  2/ 

1,100.2 
599.9  2/ 

1,101.3 

600.1  2/ 

1,099.9 
600.3 

1,204.9 
600.2 

1,100.2 
600.0 

1,100.5 
600.1 

1,100.0 
600.4 

1,102.4 
595.2 

1,101.0 
600.6 

1,104.7 
600.2 

1,101.8 
600.1 

1,100.8 
600.2 

1,100.8 
600.1 

1,101.7 
600.4 

1,101.6 
600.1 


1,502.9  U 
3,502.9  V 


1,503.7 
2,000.8 
1,500.5 
1,502.2 

1,501.7 
2,000.5 


14,418 
15,503. 

14,418. 
15,503. 

14,420. 
15,504. 

14,420. 
15,504. 

14,521. 
15,504. 

14,516. 
15,504. 

14,616. 
15,504. 
14,718, 
15,505. 

14,818.1 
15,505.: 

14,916.; 
15,510. 

15,016.: 

15,510. 

15,112. 
15,510. 

15,210. 
15,510. 

15,310. 
15,510. 

15,409. 
15,510. 

15,509. 
15,510. 

15,608. 

15,511. 


0 

8  2/ 
5 

6  a 

0 

12/ 
3 

12/ 

5 

1 

7 
0 

.8 

.4 

.0 
.2 


5,005.8 

6,013.7 

4,312.8 

6,505.1 
6,504.8 
7,007.8 
7,509.1 

8,008.7 
8,009.0 


Source:   Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement.  .  . 

1/  The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/  For  13-week  issues,  tenders  for  $200,000  or  less,  and  for  26-week 

issues,  beginning  June  11,  1959,  tenders  for  $100,000  or  lesgrom^  ^  ^^  ^ 


2/ 


any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 
competitive  bids;  for  other  issues,  the  corresponding  amount  is 
stipulated  in  each  offering  announcement. 
Includes  "strip"  bills  issued  November  15,  1961. 
September  22,  1961,  maturity. 
March  23,  1962,  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -  (Continued) 


u 


On  total 

bids  accepted 

On  competitive 

bids  accepted 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  6/ 

High 

Lou 

Price  per  hundred 

Equivalent  rate   6/ 

Price  per  hundred 

Equivalent  rate  6/ 

Regular  weekly  bills: 

(Percent) 

(Percent) 

(Percent) 

(99.317 
\98.513 

2.703 
2.941 

99.325     2/ 
98.528     8/ 

2.670 
2.912 

99.312 
98.499 

2.722 
2.969 

Jan.          11 

{99.286 
[98.447 

2.824 
3.073 

99.296    2/ 
98.460  10/ 

2.785 
3.046 

99.283 
98.438 

2.836 
3.090 

{99.300 
198.499 

2.770 
2.970 

99.306 
98.507 

2.745 
2.953 

99.297 
98.496 

2.781 
2.975 

Jan.          25 

{99.321 
198.546 

2.688 
2.875 

99.325 
98.558 

2.670 
2.852 

99.319 
98.537 

2.694 
2.894 

Feb.            1 

{99.316 
198.514 

2.706 
2.939 

99.322  11/ 
98.520  12/ 

2.682 
2.927 

99.313 
98.511 

2.718 
2.945 

Feb.            8 

{99.319 
198.535 

2.695 
2.898 

99.324 
98.544 

2.674 
2.880 

99.314 
98.529 

2.714 
2.910 

Feb.          15 

{99.303 
\98.508 

2.759 
2.952 

99.317 
98.519  12/ 

2.702 
2.929 

99.298 
98.500 

2.777 
2.967 

{99.288 

]98.476 

2.849 
3.031 

99.293  \U 
98.480  12/ 

2.828 
3.023 

99.286 
98.472 

2.856 
3.039 

J99.326 
{98.561 

2.665 
2.847 

99.334 
98.566 

2.635 
2.836 

99.322 
98.554 

2.682 
2.860 

Mar.            8 

/99.312 
[98.543 

2.721 
2.883 

99.319  16/ 
98.551  12/ 

2.694 
2.866 

99.305 
98.534 

2.749 
2.900 

Mar.          15 

{99.291 
[98.498 

2.804 
2.972 

99.295  ig/ 
98.504  ig/ 

2.789 
2.959 

99.289 
98.494 

2.813 
2.979 

Mar.         22 

{99.320 
(98.557 

2.689 
2.854 

99.326 
98.561  20/ 

2.666 
2.846 

99.317 
98.553 

2.702 
2.862 

{99.313 
J98.555 

2.719 
2.857 

99.320 
98.564 

2.690 
2.840 

99.309 
98.552 

2.734 
2.864 

{99.303 
198.546 

2.757 
2.875 

99.305  21/ 
98.555  22/ 

2.749 
2.858 

99.300 
98.542 

2.769 
2.884 

{99.312 
198.577 

2.720 
2.814 

99.318 
98.590 

2.698 
2.789 

99.311 
98.572 

2.726 
2.825 

{99.312 
198.572 

2.723 
2.825 

99.316 
98.577  22/ 

2.706 
2.815 

99.308 
98.568 

2.738 
2.833 

{99.307 
198.566 

2.740 
2.837 

99.314 
98.574 

2.714 
2.821 

99.305 
98.562 

2.749 
2.844 

Tax  anticipation  bills: 

Sept.      27 

98.344 
97.986 
98.536 

2.484 
2.705 
2.896 

98.400  24/ 
98.042  257 
98.549  26/ 

2.400 
2.630 
2.870 

98.320 
97.975 
98.529 

2.520 
2.720 
2.910 

Other  bills': 

July       15 

97.283 
97.134 
97.051 
96.992 

2.679 
2.827 
2.908 
2.975 

97.318  ^ 
97.171  ^ 
97.101 
97.037  28/ 

2.645 
2.790 
2.859 
2.930 

97.262 
97.117 
97.039 
96.979 

2.700 
2.844 
2.920 
2.988 

96.588 

97.012 

3.366 

2.943 

96.614   22/ 
97.014 

3.340 
2.918 

96.572 

97. 002 

3.381 

2.957 

6/  Bank  discount  basis. 

7/  Except  $300,000  at  99.354, 

8/  Except  $550,000  at  98.534. 

2/  Except  $100,000  at  99.317. 

10/  Except  $300,000  at  98.513,  and  $12,000  at  98.484. 

11/  Except  $150,000  at  99.342. 

12/  Except  $10,000  at  98.533. 

12/  Except  $100,000  at  98.528,  and  $800,000  at  98.524. 

14/  Except  $300,000  at  99.317. 

12/  Except  $100,000  at  98.519,  $200,000  at  99.508,  $10 

and  $50,000  at  98.486. 

16/  Except  $200,000  at  99.335,  and  $300,000  at  99.329. 

17/  Except  $100,000  at  98.584,  $200,000  at  98.560,  and 

18/  Except  $100,000  at  99.312,  and  $25,000  at  99.300. 

12/  Except  $1,000,000  at  98.510. 


,000  at  99.344,  and  $100,000  at  99.337. 


,000  at  98.500, 


,000  at  95.559. 


20/ 
2V 
22/ 

23/ 
24/ 

257 


26/ 
27/ 
28/ 
22/ 


Except  $250,000  at  98.566. 

Except  $300,000  at  99.329,  $100,000  at  99.313,  and  $100,000  at  99.310. 

Except  $300,000  at  98.964. 

Except  $100,000  at  98.595,  and  $40,000  at  98.580. 

Except  $200,000  at  98.413. 

Except  $200,000  at  98.400,  $200,000  at  98.385,  $200,000  at  98.365, 

$100,000  at  98.155,  $200,000  at  98.101,  $400,000  at  98.079,  $100,000 

at  98.064,  $100,000  at  98.056,  and  $100,000  at  98.050. 

Except  $100,000  at  99.625. 

Except  $1,500,000  at  97.182. 

Except  $100,000  at  97.070. 

Except  $20,000  at  97.000, 

and  $3,000,000  at  96.624. 

Preliminary. 


,000  at  96.852,  $1,000,000  at  96.654, 


May  l%2 
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Issue 
date 


,1953-Apr.  23. 


May 
May 
May 


7. 
21. 
28. 


June  4. 

June  11. 

June  18 . 

June  25 . 


July 
July 
July 


2. 

9. 

16. 


Sept.   10. 


1955-July 
July 
July 
July 

Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Sept. 
Sent. 
Sept. 
Sept. 


7.. 
U-. 
21.. 
28. 

4. 
11. 
18. 
25. 

1. 

8. 
15. 
22. 
29. 


1957-Jan.  31. 

7. 
14- 
21. 
28. 


Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 

Dec. 
Dec. 

1958-Jan. 
Jan. 
Jan. 
Jan. 


7. 
14. 

19. 
26. 

2. 

9. 

16. 

23. 


Mar.   13. 

Sept.  11. 
Sept.  18. 
Sept.  25. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Nov. 
Nov. 


9. 
16. 
23. 
30. 

6. 
13. 


Dec.  11. 


Dec.  18. 


Dec.  26. 


1959-Jan.   2. 
Jan.   8. 

Jan.  15. 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions ) 


Description  of  issue 


Maturity 
date 


1953-  July  23 


Aug. 
Aug. 
Aug. 

Sept. 
Sept. 
Sept. 
Sept. 


6 

20 
27 

3 

10 
17 
24 


Oct.  1 
Oct.  8 
Oct.   15 


Dec. 

10 

1955-  Oct. 

6 

Oct. 

13 

Oct. 

20 

Oct. 

27 

Nov. 

3 

Nov. 

10 

Nov. 

17 

Nov. 

25 

Dec.  1 

Dec.  8 

Dec.  15 

Dec.  22 

Dec.  29 


1957-  May 

May 
May 
May 
May 

June 
June 

1958-  Mar. 
Mar. 


Apr. 
Apr. 
Apr. 
Apr. 

June   12 


9 
16 
23 
31 

6 
13 

20 
27 

3 

10 
17 
24 


Dec. 
Dec. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


11 
18 
26 


15 

22 
29 

5 
13 

12 


Feb. 
Feb. 

/Mar. 

\  June   11 

(Mar. 
\  June 

(Mar. 
\  June 

{Apr. 
\July 

(Apr. 
I  July 


19 

18 

26 
25 

2 
2 

9 
9 


(Apr.   16 
\ July   16 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 

91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


%  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 

755 

2,508 
680 

2,178 

734 


Amount 
of  bids 
accepted 


$1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Average    rate 
on  bids 
accepted  1/ 


(Percent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 

3.057 
3.182 
3.288 


.246 
.239 

.140 
.173 


2.753 
2.858 
2.591 
2.587 

1.532 

2.359 

2.604 
2.511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase ,  or 
decrease  (- ) 


$100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 

100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 


200 
201 

199 

199 

197 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -  (Continued) 


(Dollar  amounts  in  millions) 

Description  of   issue 

Amount 
of  bids 
tendered 

Amount 
of  bids 
accepted 

Average  rate 
on  bids 
accepted  1/ 

Issue 
date 

Maturity 
date 

Number  of 
days  to 
maturity 

New  money 
increase,   or 
decrease   (-) 

1959 -Mar. 

5 

f   1959-June             4 
[              Sept.            3 

91 
182 

$2,090 
724 

$1,500 
400 

(Percent ) 

2.816 

3.111 

[              $101 

Mar. 

12  2/ 

June           11 
\              Sept.          10 

91 
182 

2,254 
967 

1,301 

400 

3.062 
3.375 

I                101 

Mar. 

19 

June           18 
I             Sept.         17 

91 
182 

2,019 
727 

1,301 

400 

2.763 
3.058 

[                100 

Mar. 

26 

June           25 
(_              Sept.          24 

91 
182 

2,122 
671 

1,300 
400 

2.766 
3.093 

[                100 

Aug. 

13 

f    1959-Nov.            12 
L   1960-Feb.            11 

91 
182 

1,866 
875 

1,200 

400 

3.150 
3.690 

}                199 

Aug. 

20 

f   1959-Nov.            19 
{_  1960-Feb.           18 

91 
182 

1,853 
790 

1,200 
400 

3.417 
3.782 

[                199 

Aug. 

27 

f   1959-Nov.            27 
I   1960-Feb.            25 

92 
182 

1,964 
693 

1,200 

400 

3.824 
4.152 

[                204 

1960-May 

19 

f   I960- Aug.           18 
I              Nov.            17 

91 

182 

1,809 
961 

1,200 
500 

3.793 

4.000 

[                  97 

May 

26 

f              Aug.            25 
L              Nov.            25 

91 
183 

1,834 
897 

1,200 
500 

3.497 
3.867 

[                  96 

June 

2 

/              Sept.            1 
\              Dec .              1 

91 

182 

1,820 
996 

1,101 
500 

3.184 
3.495 

|                100 

1961- Jan. 

19 

f   1961-Apr.            20 
\              July           20 

91 
182 

1,889 
995 

1,101 

400 

2.358 
2.530 

j                  99 

Jan. 

26 

I              Apr.            27 
L              July           27 

91 
182 

1,986 
1,082 

1,100 
500 

2.230 
2.422 

r              200 

Feb. 

2 

1              May               4 
1_            Aug.             3 

91 

182 

2,057 
1,082 

1,101 
500 

2.299 
2.497 

[               201 

Mar. 

30 

f             June          29 
Sept .         28 

91 
182 

1,924 
1,046 

1,100 
500 

2.392 
2.576 

1                 99 

Apr. 

6 

J              July            6 
|_             Oct.              5 

91 
182 

1,916 
1,048 

1,100 

500 

2.470 
2.658 

[                99 

Apr. 

13 

f             July           13 
Oct.           13 

91 
183 

2,000 

1,118 

1,101 
500 

2.361 
2.556 

I              100 

May 

4 

r       Aug.       3 

Nov.               2 

91 
182 

2,087 
950 

1,101 
500 

2.299 
2.417 

[•               100 

May 

11 

J"             Aug.            10 
Nov.              9 

91 
182 

1,877 

1,115 

1,101 
500 

2.232 
2.423 

I               101 

July 

20 

J              Oct.            19 
"J    1962-Jan.            18 

91 
182 

1,916 
960 

1,100 

500 

2.200 
2.385 

j                99 

Aug. 

f  1961-Nov.           30 
i    1962-Mar.              1 

91 
182 

1,821 
934 

1,100 
600 

2.321 
2.617 

1               100 

Oct. 

19 

r              Jan.            18 
]               Apr.            19 

91 
182 

2,221 

1,112 

1,100 
600 

2.382 
2.734 

|               100 

Oct. 

26 

f              Jan.            25 
Apr.            26 

91 
182 

2,038 
1,252 

1,101 

GOO 

2.325 

2.708 

|               101 

1962-Feb. 

1 

f              May                3 
Aug.               2 

91 
182 

2,213 
1,334 

1,201 
600 

2.706 
2.939 

|               101 

Feb. 

15 

f             May             17 
Aug.            16 

91 
182 

2,030 
1,195 

1,200 
600 

2.759 
2.952 

|               100 

Feb. 

23 

May              24 
[             Aug.            23 

90 
181 

2,424 
1,284 

1,202 

601 

2.849 
3.031 

|                102 

Mar. 

1 

j"              May              31 
Aug.             30 

91 
182 

2,101 
1,198 

1,201 
600 

2.665 

2.847 

|                101 

Mar. 

8 

f              June             7 
Sept .            6 

91 

182 

1,914 
1,106 

1,200 

601 

2.721 
2.883 

|               103 

Mar. 

15 

June            14 
Sept.          13 

91 
182 

2,716 
1,165 

1,201 

600 

2.804 
2.972 

|                 99 

Mar. 

22., 

f             June           21 
j              Sept.         20 

91 

182 

2,162 
1,182 

1,201 
600 

2.689 
2.854 

|                 96 

Mar. 

29 

June           28 
Sept.          27 

91 
182 

2,182 
1,248 

1,200 

600 

2.719 
2.857 

}                99 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


•  '*-■"-*' 

IsPl 

52S8cS» 

iZffifi&Tttj 

S/KySc* 

#%£>»x? 

j%xJ 

Siay  1962 


39 


PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -  (Continued) 


(Dollar  amounts  in  millions) 


Description  of  issue 


Issue 
date 


1962-Apr. 
Apr. 
Apr. 
Apr. 


5p. 

12p 
19p 
26p 


Maturity 
date 


1962- July 
Oct. 

July 
Oct. 

July 

Oct. 

July 
Oct. 


5 

4 

12 
11 

19 

18 

26 
25 


Number  of 
days  to 
maturity 


91 
182 

91 
182 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


fe,225 
1,217 

2,470 
1,088 

2,237 
1,241 

2,103 
1,168 


Amount 
of  bids 
accepted 


$1,201 
601 

1,200 
600 

1,201 
600 

1,201 
600 


Average  rate 
on  bids 
accepted  l/ 


(Percent) 
2.757 
2.875 

2.720 

2.814 


New  money 
increase,  or 
decrease  (-) 


723 
825 


2.740 
2.837 


99 


Source:   See  Table  2.   Information  in  Table  3  covers  bill  offerings 

*  January  2,  1953,  through  April  30,  1962. 
1/  Equivalent  average  rate  on  bank  discount  basis. 


2/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional 

issues  of  bills  with  an  original  maturity  of  26  weeks. 
p   Preliminary. 


«w 


Treasury  Bulletin 


PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


I 


Date  subscrip- 
tion books 

Date 

of 

issue 

Description  of 

security  1/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of  sub- 
scriptions tendered 

Amount  issued 

Allot- 

opened or  bill 
tenders  received 

For 
cash  3/ 

In  exchange 
4/ 

ment 

Cash  2/ 

Exchange 

ratio 

(In  millions  < 

}f  dollars) 

2/2/53 

f  2/15/53 
]_  2/15/53 

2-l/4$  Certificate     - 
2-l/2!6  Bond 

2/15/54-A 
12/15/58 

iy 

5y  10m 

- 

8,114 
620 

- 

8,1U 
620 

j    100 

5/ 

4/1/53 

l-l/2£  Note 

4/1/58-EA 

5y 

_ 

383 

_ 

383 

100 

4/13/53 

5/1/53 

3-1/4$  Bond 

6/15/78-83 

30y  l^m 

5,250 

418  6/ 

1,188 

418  6/ 

U 

5/20/53 

6/1/53 

2-5/8$  Certificate     - 

6/1/54-B 

iy 

_ 

4,858 

_ 

4,858 

100 

5/29/53 

6/3/53 

2.383$  Bill 

9/18/53  -  Tax  ant.   8/ 
(At  auction) 

107d 

1,676 

- 

800 

- 

7/6/53 

7/15/53 

2-1/2$  Certificate     - 

3/22/54-C  -  Tax  ant.  2/ 

8m 

8,687 

_ 

5,902 

10/ 

8/5/53 

8/15/53 

2-5/8$  Certificate     - 

8/15/54-D 

iy 

_ 

2,788 

_ 

2,788 

100 

9/2/53 

f  9/15/53 
\  9/15/53 

2-5/8$  Certificate     - 
2-7/8$  Note 

9/15/54-E 
3/15/57-A 

iy 
3y  6m 

- 

4,724 
2,997 

- 

4,724 
2,997 

[  100 

2/ 

10/1/53 

1-1/2$  Note 

10/1/58-EO 

5y 

_ 

121 

_ 

121 

100 

10/28/53 

11/9/53 

2-3/4$  Bond 

9/15/61 

7y  10m 

12,543 

_ 

2,239 

_ 

13/ 

11/18/53 

J  12/1/53 
1  2/15/53 

1-7/8$  Note 
2-1/2$  Bond 

12/15/54-B 

12/l5/58  -  Reopening 

ly  im 
5y  jm 

- 

8,175 
1,748 

- 

8,175 
1,748 

\    100 

2/1/54 

r  2/15/54 
1  2/15/54 

1-5/8$  Certificate     - 

2/15/55-A 

iy 

7,007 

7,007 

2-1/2$  Bond 

11/15/61 

7y  9m 

- 

11,177 

_ 

11,177 

1    100 

3/16/54 

3/22/54 

.956$     Bill 

6/24/54  -  Tax  ant.   8/ 
(At  auction) 

94d 

2,717 

- 

1,501 

- 

4/21/54 

4/27/54 

.726$     Bill 

6/18/54  -  Tax  ant.   8/ 
(At  auction) 

52d 

2,987 

- 

1,001 

- 

2/ 

4/1/54 

1-1/2$  Note 

4/1/59-EA 

5y 

_ 

119 

_ 

119 

100 

5/4/54 

5/17/54 

1-7/8$  Note 

2/15/59-A 

4y  9m 

9,750 

- 

2,205 

_ 

22/ 

5/5/54 

i  5/17/54 

1-1/8$  Certificate     - 

?! 

5/17/55-B 

11     it 

iy 

- 

2,897 
3,886 

- 

2,897 
3,886 

\    100 

7/21/54 

8/2/54 

1$          Certificate     - 

3/22/55-C  -  Tax  ant.  2/ 

7im 

9,250 

_ 

3,734 

_ 

13/ 

8/3/54 

f  8/15/54 
I  8/15/54 

1-1/8$  Certificate     - 

8/15/55-D 

iy 

3,558 

3,558 

2-1/8$  Bond 

11/15/60 

6y  3m 

- 

3,806 

_ 

3,806 

|    100 

9/23/54 

10/4/54 

1-5/8$  Note 

5/15/5 7-B 

2y  7im 

8,190 

_ 

4,155 

_ 

w 

2/ 

10/1/54 

1-1/2$  Note 

lO/l/59-EO 

5y 

_ 

99 

_ 

99 

100 

f  8/15/54 

1-1/8$  Certificate     - 

8/15/55-D  -  Reopening 

8m 

4,919 

4,919 
5,359 
6,755 

11/22/54 

J 12/15/54 
[12/15/54 

1-1/4$  Certificate     - 
2-1/2$  Bond 

12/15/55-E 
8/15/63 

iy 

8y  8m 

- 

5,359 
6,755 

- 

•    100 

f  2/15/55 

1-5/8$  Note 

3/15/56-A 

ly  lm 

8,472 

8,472 
3,792 

2/1/55 

■    2/15/55 

2$           Note 

8/15/5  7-C 
2/15/95 

2y  6m 

_ 

3,792 

[    100 

I  2/15/55 

3$           Bond 

40y 

- 

1,924 

- 

1,924 

3/22/55 

4/1/55 

1-3/8$  Certificate     - 

6/22/55-F  -  Tax  ant.  2/ 

2^n 

7,938 

_ 

3,210 

_ 

13/ 

2/ 

4A/55 

1-1/2$  Note 

4/1/6O-EA 

5y 

_ 

198 

_ 

198 

100 

5/3/55 

5/17/55 

2$           Note 

8/15/56-B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

12/ 

7/8/55 

7/18/55 

1-7/8$  Certificate     - 

3/22/56-A  -  Tax  ant.  2/ 

8m 

10,620 

_ 

2,202 

_ 

16/ 

7/11/55 

2/15/55 

3$           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

_ 

821 

_ 

17/ 

7/20/55 

f    8/1/55 
\  5/17/55 

2$          Certificate     - 

6/22/56-B  -  Tax  ant.  2/ 

10§m 

_ 

1,486 

1,486 

2$           Note 

8/15/56-B  -  Reopening 

iy 

- 

6,841 

- 

6,841 

>  100 

10/3/55 

10/11/55 

2-1/4$  Certificate     - 

6/22/56-C  -  Tax  ant.  2/ 

8m 

8,778 

_ 

2,970 

_ 

18/ 

5/ 

10/1/55 

1-1/2$  Note 

lO/l/60-EO 

5y 

_ 

278 

_ 

278 

100 

11/28/55 

f 12/1/55 
1  12/1/55 

2-5/8$  Certificate     - 

I2A/56-D 

iy 

_ 

9,083 

9,083 

2-7/8$  Note 

6/15/5 8-A 

2y  6m 

- 

2,283 

- 

2,283 

>  100 

12/8/55 

12/15/55 

2.465$  Bill 

3/23/56  -  Tax  ant.   8/ 
(At  auction) 

99d 

4,130 

- 

1,501 

- 

3/5/56 

f    3/5/56 
(  12/1/55 

2-5/8$  Certificate     - 

2/15/57-A 

ll|m 

_ 

7,219 

7,219 

2-7/8$  Note 

6/15/58-A  -  Reopening 

2y  3m 

- 

2,109 

- 

2,109 

\  100 

2/ 

4/1/56 

1-1/2$  Note 

4/1/61-EA 

5y 

_ 

144 

_■ 

U4 

100 

7/16/56 

7/16/56 

2-3/4$  Note 

8/1/5 7-D 

iy  i* 

_ 

12,056 

_ 

12,056 

100 

8/6/56 

8/15/56 

2-3/4$  Certificate     - 

3/22/5 7-B  -  Tax  ant.  2/ 

7m 

10,613 

_ 

3,221 

_ 

12/ 

2/ 

10/1/56 

1-1/2$  Note 

lO/l/61-EO 

5y 

_ 

332 

_ 

332 

100 

lO/lC/56 

10/17/56 

2.627$  Bill 

1/16/57  -  At  auction 

91d 

4,761 

_ 

1,603 

_ 

11/13/56 

11/16/56 

2.617$  Bill 

2/15/57  -  At  auction 

91d 

4,637 

_ 

1,750 

_ 

11/19/56 

f  12/1/56 
\  12/1/56 

3-1/4$  Certificate     - 

6/24/57-C  -  Tax  ant.  2/ 

65m 

_ 

1,312 

1,312 

\  100 

3-1/4$  Certificate     - 

10/l/5 7-D 

10m 

- 

7,271 

- 

7,271 

12/12/56 

12/17/56 

2.58$     Bill 

3/22/57  -  Tax  ant.   8/ 
(At  auction) 

95d 

3,786 

- 

1,006 

- 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued! 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


Date 

of 

issue 


1/11/57 

2/4/57 
2/7/57 

3/18/57 
57 
5/6/57 
5/22/57 

6/26/57 

7/22/57 

8/U/57 

9/16/57 

5/ 
11/20/57 
11/21/57 

2/3/58 

2/28/58 

27 
4/7/58 
6/3/58 

6/4/58 

7/21/58 
7/29/58 
57 

9/29/58 

ll/K/58 

11/19/58 

1/12/59 

2/2/59 
2/11/59 

3/23/59 

27 
3/26/59 
5/6/59 
5/7/59 

5/11/59 


Description  of  security  l/ 


1/16/57 

f  2/15/57 
\  2/15/57 

2/15/57 

/  2/15/57 
\  2/15/57 

4/1/57 

f  5/1/57 
1  5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

8/1/57 
9/26/57 
10/1/57 

10/1/57 

fll/29/57 
\  12/2/57 

12/1/57 

2/U/58 
2/14/58 
2/14/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

6/15/58 
6/15/58 

8/1/58 

8/6/58 

10/1/58 

10/8/58. 

10/10/58 
11/20/58 

12/1/58 
12/1/58 

1/21/59 
1/23/59 

2/15/59 
2/15/59 

2/16/59 
4/1/59 

;  10/1/57 

4/1/59 

4/1/59 

5/11/59 

5/15/59 


5/15/59 


3.305$  Bill 

3-3/8$  Certificate  - 
3-1/2$  Note 

3.231$  Bill 

3-3/8$  Certificate  - 
3-1/2$  Note 
1-1/2$  Note 
3-1/2$  Certificate  - 
3-5/8$  Note 

2.825$  Bill 

3.485$  Bill 

3-5/8$  Certificate  - 
4$  Certificate  - 

4$  Note 

4.173$  Bill 

4$  Certificate  - 

4$  Note 

4$  Bond 

1-1/2$  Note 

3-3/4$  Note 
3-7/8$  Bond 

3-3/4$  Certificate  - 

2-1/2$  Certificate  - 
3$  Bond 

3-1/2$  Bond 

3$  Bond 

1-1/2$  Note 
2-5/8$  Note 
3-1/4$  Bond 
1-1/4$  Certificate  - 
2-5/8$  Bond 
1-5/8$  Certificate  ■ 
1-1/2$  Certificate  ■ 
1-1/2$  Note 
3.25$    Bill 

3-1/2$  Note 
2.999$  Bill 

3-3/8$  Certificate 
3-5/8$  Note 

3-1/4$  Note 
4$    Bond 

3_3/4$  Certificate 
4$  Note 

3.293$  Bill 


Tax  ant.  8/ 
(At  auction) 


6/24/57  • 

2/U/58-A 
5/15/60-A 

6/24/57  ■ 

2/14/5 8-A  ■ 
5/15/60-A 

4/1/62-EA 

4/15/5 8-B 
2/15/62-A 

9/23/57 

3/24/58 

12/1/5 7-E 
8/1/58-C 
8/1/61-A 

4/15/58 

8/1/58-C 

8/15/62-B 

10/1/69 

10/1/62-EO 

ll/15/62-C 
11/15/74 

12/1/58-D 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 
4/1/63-EA 
2/15/63-A 

5/15/85  -  Issued  at  100| 

5/15/59-B 
2/15/65 

8/1/59-C 

3/24/59-D  -  Tax  ant.  2/ 

10/1/63-E0 

5/15/59 


Tax  ant.  8/ 
(At  auction) 

Reopening 
.  Reopening 


Tax  ant.  8/ 
(At  auction) 

Tax  ant.  8/ 
(At  auction) 


22/ 

-  At  auction 

-  Reopening 
24/ 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


ll/15/59-B 
6/22/59  ■ 

ll/15/59-E 
5/15/61-B 

5/15/60-B 
2A5/80 

2/15/60-A 
2/15/62-D 

9/21/59 


Special  at  fixed 
price 

Tax  ant.  8/ 
(At  auction) 

Issued  at  99.95 
Issued  at  99-7/8 

Issued  at  99-3/4 
Issued  at  99.00 

.  Issued  at  99.993 
.  Issued  at  99.993 

.  Tax  ant.  8/ 
(At  auction) 


Note 
Bond 


4$ 

1-1/2$  Note 
3.386$  Bill 
3.835$  Bill 
3.565$  Bill 


4$ 


5/15/63-B 
10/1/69 

4/1/64- 

1/15/60 

4/15/60 

12/22/59 


-  Reopening 
EA 

-  At  auction 

-  At  auction 

-  Tax  ant.   8/ 
(At  auction) 

Certificate  -       5/15/60-B  -  Issued  at  99.95 


Amount  of   sub- 
scriptions tendered 


Cash    2/ 


Exchange 


Amount  issued 


For  In  exchange 

cash  2/       V 


159d 

iy 

3y  3m 
129d 


10im 
3y  l|m 

5y 

llim 
4y  9|m 

119d 


264d 
4m 

iy 
4y 

237d 

10m 

4y  11m 

l2y 

5y 

4y  nim 
l6y  ll§m 

iy 

iy 

6y 

32y 

8y  5jm 

5y 

4y  10m 

26y  11m 

11m 
6y  8m 

iy 

8m 

5y 

219d 

ly  lm 
2Ud 


llim 
2y  5|m 

ly  4m 
21y  lm 

iy 
3y 

217d 


4y  i> 
10y  6m 

5y 

289d 

340d 

221d 

iy 


2,414 


2,302 

7,489 
5,868 


3,689 
4,547 

3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,445 
3,461 

1,699 


(In  millions 


8,4U 
1,464 


551 

2,351 

647 


9,871 

10,487 

2,509 


590 


9,833 

9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


of  dollars) 
1,601  20/ 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 

657 


1,143 
654 


1,484 

3,971 
1,135 


3,567 

2,735 

1,184 
2,997 


2,738 
884 


1,502 


1,743 
619 


2,006 
2,003 
1,500 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 

9,770 
3,854 
1,727 


533 


1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


Allot- 
ment 
ratio 


>100 


100 

iioo 


100  2J/ 


'  257 

267 
100 

27/ 

28/ 
100 

100 

22/ 

100 

29/ 
2/ 

jioo 

100 

21/ 

100 

22/ 


100 

H 

227 

tioo 


22/ 
100 


100 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


I 


Date  subscrip- 

Date 

Period  to  final 
maturity 

(years,   months, 

days)  2/ 

Amount  of 

sub- 

Amount   issued 

Allot- 

opened  or  bill 
tenders  received 

of 

Description  of   security  1/ 

scriptions  tendered 

issue 

Cash     2/ 

Exchange 

For 
cash  2/ 

In  exchange 

ratio 

(In  millions 

of   dollars) 

7/1/59 

7/8/59 

4.075??  Bill 

3/22/60  -  Tax  ant.   8/ 

(At   auction) 

258d 

4,299 

- 

3,005 

- 

7/8/59 

7/15/59 

4.728J?  Bill 

7/15/60  -  At  auction 

366d 

3,173 

_ 

2,001 

_ 

7/20/59 

J  7/20/59 
1     8/1/59 

4-3/45?  Note 
4-3/45?  Note 

5/15/64-A 
8/15/60-C 

4y     10m 
12|m 

- 

4,184 
9,561 

- 

4,184 
9,561 

[  100 

8/13/59 

7/8/59 

3.7195?  Bill 

3/22/60  -  Tax  ant.   8/ 

2l6d 

3,216 

_ 

999 

_ 

5/ 

10/1/59 

1-1/25?  Note 

10/1/64-E0          (Reopening) 

5y 

_ 

490 

_ 

490 

100 

10/6/59 

10/15/59 

55?          Note 

8/15/64-B 

4y    10m 

11,125 

_ 

2,316 

_ 

w 

10/14/59 

10/21/59 

4.7835?  Bill 

6/22/60  -  Tax  ant.   8/ 
(At  auction) 

245d 

3,779 

- 

2,002 

- 

11/2/59 

(ll/l5/59 
[11/15/59 

4-3/45?  Certificate  - 
4-7/8J?  Note 

II/15/6O-C 
ll/15/63-C 

iy 
4y 

- 

7,037 
3,011 

- 

7,037 
3,011 

\  100 

11/23/59 

7/20/59 

4-3/45?  Note 

5/15/64-A  -  Reopening 
at  99-3/4 

4y      6m 

- 

749  22/ 

- 

749  22/ 

100 

11/24/59 

12/2/59 

4.8605?  Bill 

10/17/60  -  At  auction 

320d 

3,965 

_ 

2,007 

_ 

1/5/60 

10/21/59 

4.7265?  Bill 

6/22/60  -  Tax  ant.   8/ 
(Reopening ) 

166d 

4,085 

- 

2,016 

- 

1/12/60 

1/15/60 

5.0675?  Bill 

1/15/61  -  At  auction 

iy 

2,303 

- 

1,504  £0/ 

2/1/60 

J  2/15/60 
\  2/15/60 

4-7/8;?  Certificate  - 

2/15/61-A 

iy 

_ 

6,938 

6,938 

|ioo 

4-7/85?  Note 

ll/15/64-C  -  Issued  at  99.75 

4y      9m 

- 

4,195 

- 

4,195 

5/ 

4/1/60 

1-1/2J?  Note 

4/1/65-EA 

5y 

- 

466 

_ 

466 

100 

4/4/60 

J     4/5/60 
\  4/14/60 

4-1/45?  Bond 
45?           Note 

5/15/75-85 
5/15/62-E 

25y     l|m 
2y       lm 

370 
6,715 

- 

470 
2,211 

- 

100  41/ 

4/12/60 

4/15/60 

4.6O85?  Bill 

4/15/61  -  At  auction 

iy 

2,001 

_ 

2,001  4jy 

5/2/60 

J  5/15/60 

\  5/15/60 

4-3/85?  Certificate  - 
4-5/85?  Note 

5/15/61-B 
5/15/65-A 

iy 
5y 

- 

3,674 
2,113 

- 

3,674 
2,113 

jioo 

6/8/60 

J  6/23/60 
1  6/23/60 

3-3/45?  Note 

5/15/64-D 

3y    lim 

_ 

4,556 

_ 

3,893 

42/ 

3-7/8;?  Bond 

5/15/68 

7y     11m 

- 

320 

- 

320* 

100 

7/6/60 

7/13/60 

2.8235?  Bill 

3/22/61  -  Tax  ant.   8/ 

(At  auction) 

252d 

4,404 

- 

3,512 

- 

7/12/60 

7/15/60 

3.2655?  Bill 

7/15/61  -  At  auction 

iy 

3,036 

- 

1,501  £0/ 

8/1/60 

r  8/15/60 

\  6/23/60 

3-1/85?  Certificate  - 
3-7/85?  Bond 

8/1/61-C 
5/15/68  -  Reopening 

ll^m 
7y      9m 

17,389]/// 
5,183JW 

- 

{?:S>* 

>{>>•%}* 

{47/ 
142/ 

2/ 

10/1/60 

1-1/25?  Note 

lO/l/65-EO 

5y 

_ 

315 

- 

315 

f  10/3/60 

3-1/25?  Bond 

11/15/80 

20y     l^m 
29y     4|m 
38y     l|m 

_ 

643 

643 

) 

9/12/60 

J  2/U/58 

3-1/25?  Bond 

2/15/90  -  Reopening 

_ 

993 

_ 

993 

koo  49/ 

I  10/3/60 

3-1/2J?  Bond 

11/15/98 

- 

2,343 

- 

2,343 

J 

io/n/60 

10/17/60 

3.131??  Bill 

10/16/61  -  At  auction 

iy 

3,300 

- 

1,502  40/ 

_ 

10/18/60 

10/21/60 

2.7885?  Bill 

6/22/61  -  Tax  ant.   8/ 

(At  auction) 

8m 

5,440 

- 

3,504 

- 

10/31/60 

fll/15/60 

3-1/45?  Note 

2/15/62-F 

ly      3m 

_ 

9,098 

_ 

9,098 

[100 

\ll/l5/60 

3-3/4$  Bond 

5/15/66 

5y      6m 

- 

1,213 

- 

1,213 

11/21/60 

10/1/57 

45?           Bond 

10/1/69  -  Reopening 
at   10C£ 

8y     9|m 

- 

148  10/ 

- 

148  £0/ 

100 

1/11/61 

1/15/61 

2.6795?  Bill 

1/15/62  -  At  auction 

iy 

3,078 

- 

1,502  40/ 

- 

2/6/61 

2/15/61 

3-1/45?  Note 

8/15/62-G 

ly       6m 

18,980  5^/ 

3,655 

3,670     52/ 

22/ 

3/20/61 

f  3/15/61 
I  3/15/61 

3-3/8$  Bond 
3-5/8$  Bond 

11/15/66 
11/15/67 

5y       8m 
6y       8m 

- 

2,438 
3,604 

: 

2,438 
3,604 

llOO  2V 

2/ 

4/1/61 

1-1/25?  Note 

4/1/66-EA 

5y 

- 

675 

- 

675 

3/28/61 

4/3/61 

2.473$  Bill 

9/22/61  -  Tax  ant.   8/ 
(At  auction) 

172d 

3,897 

- 

1,503 

- 

4/12/61 

4/15/61 

2.827$  Bill 

4/15/62  -  At  auction 

iy 

4,116 

- 

2,000    40/ 

5/1/61 

j  5/15/61 
I  5/15/61 

3$           Certificate  - 
3-1/4$  Note 

5/15/62-A 
5/15/63-D 

ly 

2y 

13,819}  55, 

12,947/ -^ 

1          - 

3,728 
1,903 

1  '781)^6/ 
850]^ 

\l2/ 

6/C/61 

6/14/61 

2.308$  Bills 

(^°/£}-"SE^18 

109. 6d 
(Average) 

4,673 

- 

1,802 

(At  auction) 

7/11/61 

7/15/61 

2.908$  Bill 

7/15/62  -  At  auction 

iy 

4,174 

_ 

2,004     AQ 

'         - 

'  8/1/61 

3-1/4$  Note 

11/15/62-H 

ly       3rm 

6,082 

6,082 

>. 

7/17/61 

■    8/1/61 

3-3/4$  Note 

8/15/64-E 

3y        fm 

5,019 

5,019 

•100 

6/2 3/60 

V 

3-7/8$  Bond 

5/15/68  -  Reopening 

Issued  at  99.375 

6y      9|m 

- 

749 

- 

749 

7/20/61 

7/26/61 

2.484$  Bill 

3/23/62  -  Tax  ant.   8/ 
(At  auction) 

240d 

5,149 

- 

3,503 

- 
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Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


9/11/61 
9/20/61 

5/ 

10/2/61 
10/10/61 

11/6/61 

11/9/61 

11/20/61 

1/9/62 
1/15/62 

2/5/62 
2/19/62 
3/20/62 

2/ 

4/9/62 
4/10/62 

4/30/62 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date 

of 

issue 


Description  of  security  1/ 


10/3/60 
2/14/58 
10/3/60 

9/27/61 

10/1/61 
5/15/61 

10/16/61 

f 11/15/61 
11/15/60 

k  12/2/57 
11/15/61 


6/23/60 

1/15/62 
10/1/57 

2/15/62 
2/15/62 

3/1/62 
1/23/59 
2/14/58 
10/3/60 

3/23/62 

4/1/62 

4/18/62 

4/15/62 

5/15/62 
5/15/62 
5/15/62 


3-1/256  Bond 
3-1/256  Bond 
3-1/256  Bond 

2.705$  Bill 

1-1/256  Note 
3-1/456  Note 

2.97556  Bill 

3-1/456  Note 
3-3/4$  Bond 

3-7/8$  Bond 
2.277?6  Bills 


3-7/8$  Bond 

3.366$  Bill 
4$     Bond 

3-1/2$  Cert. 
4$     Note 

4$  Bond 
4$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

2.896$  Bill 

1-1/2$  Note 

3-3/4$  Bond 

2.943$  Bill 

3-1/4$  Cert. 
3-5/8$  Note 
3-7/8$  Bond 


11/15/80  - 

2/15/90  - 

11/15/98  - 

6/22/62  - 

10/1/66-EO 

5/15/63-D  - 

10/15/62  - 

2/15/63-E 
5/15/66  - 

11/15/74  - 

f 12/7/61 

{  1/25/62 
5/15/68  - 


Reopening 
Reopening 
Reopening 

Tax  ant.  8/ 
(At  auction) 


Reopening 
Issued  at  99.875 

At  auction 


Reopening 
Issued  at  99.75 
Reopening 
Issued  at  99.00 

"Strip"  of  8 
series  61/ 
(At  auction) 

Reopening 
Issued  at  99. 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


19y 
28y 
37y 


iy 


iy 
4y 


2m 
5m 

2m 

268d 


5y 
7m 

iy 

3m 
6m 

l3y 


Amount  of  sub- 
scriptions tendered 


Cash  2/ 


50 


1/15/63  -  At  auction 
10/1/69 


46. 5d 
(Average) 


5,131 

5,687 
3,756 


Exchange 


Reopening 
Issued  at  99. 


75 


2/15/63-A 
8/15/66-A 

8/15/71 

2/15/80 

2/15/90 

11/15/98 

9/21/62 


Reopening 
Reopening 
Reopening 

Tax  ant.  8/ 
(At  auction) 


4/1/67-EA 

8/15/68 

4/15/63  -  At  auction 

5/15/63-B 

2/15/66-B 

II/15/7I 


Issued  at  99 
Issued  at 


.80 
50 


6y 


7y 


4y 

9y 
17y 
27y 
36y 


6y 


3y 
9y 


5m 

iy 

8im 


iy 

6m 

5im 
lljm 
ll|m 

8|m 


l82d 

5y 
4m 

iy 
iy 

9m 
6m 


1,519 


3,650 
1,619 


l,273p 
l,298p 
l,187p 


353 


3,642 
2,384 

517 


Amount  issued 


For 
cash  2/ 


2,511 


2,295 


In  exchange 

4/ 


2,003  4jy 


l,273p 
l,298p 
1 , 187p 


353 


3,642 
2,384 

517 


Allot- 
ment 
ratio 


800 


320p  6J/ 


3,593 

6,827p 

3,454 


6,862p 
4,454p 

2,806p 
563P 
900p 
93  3p 


100  52/ 


60/ 


100  62/ 


2,001    40/ 

1,114 


320p  62/ 


6,862p 

4,454p 

2,806p 

563P 

900p 

933P 


100 


64/ 


6,685p 
3,H4p 
l,204p 


1,802     67/ 

l,258p 
2,001     40/ 


6,685p 
3,H4p 
l,204p 


100  65/ 
100  66/ 

68/ 

100  62/ 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance- 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction  the 
ra  e  shov/is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.   In  re- 
openlnS,  the  amount  issued  is  in  addition  to  the  amount  in  original 

offering.  „        .  _ 

From  date  of  additional  issue  in  case  of  a  reopening.       ,„„,.„ 
Subscriptions  shown  are  from  the  public,  but  amounts  issued  include 
allotments  to  Government  investment  accounts. 
V  For  maturing  securities  exchanged  for  the  new  issue s  see  Table  6. 
5/  Exchange  offering  available  to  owners  of  nonmarketable  2-V4$  Treasurv 
£nSgInvestme^  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bullet^"  for 
April  1951,  page  A-l.  Amounts  shown  are  as  of  April  30,  iyb2. 
The  bond  off erfng  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  aPP^imately 
|1  000  million.  Nonbank  subscriptions  in  amounts  up  to  and  i^ding 
$5>0  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts 
wSch  subscribed  to  a  total  amount  of  $118  million.  ^fJ^J* e 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 

Tf/an^ipauL'bil^'acceptable  at  face  value  in  paymenl oi .  ^come 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 

T^nufiSton^ertificate,  acceptable  at  par  plus  accruec I  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity.  ln„+  +  or1 

10/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 


1/ 


2/ 


6/ 
1/ 


8/ 


2/ 


11/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted^ 

in  full   Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension'and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000.  »,„„„„      „  ++  ^ 

13/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 

percent  but  in  no  case  less  than  $50,000. 

1//  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
W     Subscription^criptions  ^  ^^  ^  ^^  were  allotted  50 

percent  but  in  no  case  less  than  $50,000. 
15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full   buD 
^  scripUons  for  more  than  $100,000  were  allotted  62  percent  but  in  no 

16/  SubLripUo^fo^ioO^OO  or  less  were  allotted  in  full.  Subscrip- 
W     tions  for  more  ?han  $100,000  were  allotted  19  percent  but  m  no  case 

12/  SubscriP^iSffSm' savings-type  investors  totaled  $749  million >and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25  000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Sfveriment  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  was  paid  by  July  20  1955,  not  less  than 
60  percent  by  September  1,  1955,  and  full  payment  by  Octo ^r  3,  1955. 
Iff/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip 
W     Sons  tor  more  than  $100,000  were  allotted  32  percent  but  in  no  case 

19/  SubscrSions0for°$100,000  or  less  were  allotted  in  full.  Subscrip- 
W     tions  for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 
Footnotes  continued  on  following  page. 
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20/  Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

21/  Subscriptions  in  excess  of  |100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

22/  Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

22/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment  accounts. 

2JJ    Redeemable  at  the  option  of  the  holder  on  February  15,  1960,  on 
three  months'  advance  notice. 

21/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts. 

26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Payment  of  not  more 
than  50  percent  could  be  deferred  until  not  later  than  October  21, 
1957. 

22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- 
type  investors  and  12  percent  to  all  other  subscribers  but  in  no 
case  less  than  $10,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts . 

22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts . 

22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

30/  Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

31/  Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, '40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts . 

32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

22/    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.   In  addition, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts . 

34/  Subscriptions  for  $100,000  or  less,  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 

35/  Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.   In  addition, $50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  in 
installments  up  to  April  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959; 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,  1959). 


2h/    Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
37/  Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums .   In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  accounts. 
38/  Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4$  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4$.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  I960  (not  less  than  40  percent 
by  April  14,  the  delivery  date;  70  percent  by  May  15;  and  full 
payment  by  June  15).  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.  In  addition,  $71  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-3/4%  Treasury  notes  maturing  August  15,  I960  (see  Table  6,  foot- 
note 22).  In  addition  in  order  that  holders  of  3-5/8$  Federal 
National  Mortgage  Association  notes  maturing  August  23,  I960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  1960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities. 
45/  Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  1960  (see  footnote  44). 
46/  Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 

notes  maturing  August  15,  1960. 
47/  Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds,  international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banks  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banks  as  provided  in 
the  offering  circular,  totaled  $6,285  million  and  were  allotted  in 
full.  Subscriptions  subject  to  allotment  totaled  $11,104  million 
and  were  allotted  in  full  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25,000. 
48/  Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent. 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  less 
than  $5,000. 
Remaining  footnotes  on  following  page. 
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Footnotes   to  Table  4.-    (Continued) 


In  addition  to  the  amounts  allotted  to  the  public,  there  were 
allotted  to  Government  investment  accounts  $131.3  million  of  the 
3-1/2%  bonds  of  1980,  $215.9  million  of  the  3-1/2%  bonds  of  1990, 
and  $236.5  million  of  the  3-1/2*  bonds  of  1998. 

Holders  of  approximately  $750  million  of  Series  F  and  G  savings  bonds 
issued  in  1949,  which  mature  in  1960,  were  offered  in  exchange  the_ 
4%  bonds,  with  certain  adjustments  as  of  December  15,  1960,  at  a  price 
of  lOOj   Smaller  denominations  of  savings  bonds  could  be  exchanged 
for  the'next  higher  multiple  of  $500  of  the  bonds  upon  payment  of  any 
cash  difference.  Cash  payments  amounted  to  $365,375. 
Suscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-7/8%  Treasury  certificates  maturing  February  15,  1961  (see  Table  6, 

footnote  26).  -_,.... 

Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  maturing  February  15,  1961. 

Subscriptions  from  States,  political  sub-divisions  or  instrumentalities 
thereof  public  pension  and  retirement  and  other  public  funds,  inter- 
national organizations  in  which  the  United  States  holds  membership, 
foreign  central  banks  and  foreign  States,  Government  investment 
accounts  and  the  Federal  Reserve  Banks,  as  provided  in  the  offering 
circular  totaled  $4,364  million  and  were  allotted  in  full.  Sub- 
scriptions subject  to  allotment  totaled  $14,619  million:  those 
up  to  and  Including  $10,000  were  alloted  in  full;  all  others  were 
allotted  20  percent  but  in  no  case  less  than  $10,000. 
In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts 
$39  million  of  the  3-3/8%  bonds  of  1966  and  $540  million  of  the 
3-5/8%  bonds  of  1967. 

Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
the  4-3/4%  Treasury  certificates  or  3-5/8%  Treasury  notes,  both 
maturing  May  15,  1961  (see  Table  6,  footnote  29). 

Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  and  Treasury  notes  maturing  May  15,  1961. 
There  were  allotted  in  full  all  subscriptions  totaling  about  $2,379 
million  for  the  certificates  and  $1,258  million  for  the  notes,  from 
States  political  subdivisions  or  instrumentalities  thereof,  public 
pension  and  retirement  and  other  public  funds,  international  organiza- 
tions in  which  the  United  States  holds  membership,  foreign  central 
banks  and.  foreign  States,  Government  investment  accounts,  and  the 
Federal  Reserve  Banks,  as  provided  in  the  offering  circulars.  Sub- 
scriptions from  all  other  investors  were  subject  to  allotment  and 
totaled  $11  445  million  for  the  certificates  which  were  allotted 
27  percent,' and  $11,631  million  for  the  notes  which  were  allotted 
12  percent  subscriptions  for  $25,000  or  less  were  allotted  in  full, 
and  subscriptions  for  more  than  $25,000  were  allotted  not  less  than 
$25,000. 


£8/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eighteen  series  of  weekly  Treasury  bills  maturing 
from  August  3,  1961,  to  November  30,  1961. 

52/  In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts  $480.4 
million  of  the  3-1/2*  bonds  of  1980,  $160.6  million  of  the  3-1/2*  bonds 
of  1990  and  $289.5  million  of  the  3-l/2%  bonds  of  1998. 

60/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $100,000 were  allotted  37  percent  but  in  no  case  less 
than  $100,000.   In  addition,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts. 

61/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eight  series  of  weekly  Treasury  bills  maturing 
from  December  7,  1961,  to  January  25,  1962. 

62/  Includes  $2  million  allotted  to  Government  investment  accounts  of  the 
3-1/4%  notes,  $4  million  of  the  3-3/4%  bonds  of  1966,  and  $136  million 
of  the  3-3/4%  bonds  of  1974. 

63/  Holders  of  approximately  $970  million  of  Series  F  and  G  savings  bonds 
issued  in  1950,  which  mature  in  1962,  were  offered  in  exchange  the 
3-7/8%  bonds  with  certain  adjustments  as  of  December  15,  1961,  at  a 
price  of  99.50.   Smaller  denominations  of  savings  bonds  could  be  ex- 
changed for  the  next  higher  multiple  of  $500  of  the  bonds  upon  Pay- 
ment of  any  cash  difference.   Cash  payments  amounted  to  about  $306,000 

64/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.   Subscnp- 
tions  for  more  than  $50,000  were  allotted  60  percent  but  m  no  case 
less  than  $50,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  .  oml(,nt 

65/  Includes  $3,411  million  allotted  to  Federal  Reserve  Banks  and  Government 

W     investment  accounts  of  the  3-1/2*  certificates  and  $1,518  million  of 

66/  ifalliUoTto  the  amounts  allotted  to  the  public ,, ^ere^e  allotted  to 

-1      Government  investment  accounts  $385  million  of  the  4*  bonds  o ■  W71, 

$177  million  of  the  4*  bonds  of  1980,  $218  million  of  the  3-1/2%  bonds 
of  1990  and  $221  million  of  the  3-1/2*  bonds  of  1998. 

67/  Issued  for  cash  and  in  exchange  for  tax  anticipation  bills  maturing 
March  23,  1962  (see  Table  6,  footnote  31). 

68/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $50,000  were  allotted  15  percent  but  in  no  case  less 
than  $50,000.   In  addition,  $100  million  of  the  bonds  were  allotted 
to  Government  investment  accounts. 

69/  Includes  $2,166  million  allotted  to  Federal  Reserve  *£s  «^/*v£n- 
ment  investment  accounts  of  the  3-l/4*  certificates  $14  million  of 
the  3-5/8*  notes,  and  $64  million  of  the  3-7/8*  bonds, 
p   Preliminary. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  i/ 


1 


(In  millions  of  dollars) 

Issue 

Allotments  by  investor  classes 

Amount 

issued 

U.   S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 

State  and  local 
governments  j/ 

Description 

of  security 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
4/ 

Private 
pension 
and  re- 
tirement 
funds 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

Pension 
and  re- 
tire- 
ment 

Other 
funds 

All 

other 

6/ 

Banks 

funds 

2/15/53 

(2-1/45?  Cert. 
[2-1/2$  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
444 

187 
6 

150 
9 

55 

20 

u 

230 

13 

152 
100 

1,363 
25 

5/1/53 

6/1/53 

3-1/45?  Bond 
2-5/8$  Cert. 

6/15/78-83 

6/1/54- B 

(l,188 

418 
4,858 

118 

1 
1,153 

131 

1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 

77 

u 

75 

12 

366 

158 

*■ 

162 

248 

85 

874 

6/3/53 

2.383$  Bill 

9/18/53  8/ 

800 

- 

n.a. 

711 

n.a. 

n.a . 

n.a . 

n.a . 

n.a . 

n.a . 

n.a . 

n.a . 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C  8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

{2-5/8$  Cert. 
|2-7/8$  Note 

9/15/54-E 
3/15/57-A 

- 

4,724 
2,997 

863 

2,135 
2,276 

106 
42 

131 
140 

96 
86 

654 

155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

(1-7/8$  Note. 
(2-1/2$  Bond 

12/15/54-B 
12/15/58  9/ 

_ 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

fl-5/8$  Cert. 
|2-l/2$  Bond 

2/15/5 5-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

7 

269 
163 

123 
450 

218 
293 

3/22/54 

.956$  Bill 

6/24/54  8/ 

1,501 

- 

n.a . 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54  8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

(1-7/8$  Note 
[1-1/8$  Cert. 

2/15/59-A 
5/17/55-B 

J2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 
23 

4 

216 
247 
558 

36 

20 

6 

* 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$           Cert . 

3/22/55-C  8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

Jl-l/8$  Cert. 
\2-l/8$  Bond 

8/15/55-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 

120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/5 7- B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/54 

(1-1/8$  Cert. 
J 1-1/4$  Cert. 
[2-1/2$  Bond 

8/15/55-D  2/ 
12/15/55-E 
8/15/63 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 

144 

1 

41 

226 

* 

14 
142 

30 
662 
152 

13 

5 

37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

1-5/8$  Note 
. 2$           Note 
3$           Bond 

3/15/56-A 

8/15/5 7-C 

2/15/95 

- 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 

2,704 
1,190 

112 
69 
70 

63 
123 
130 

15 
43 
44 

1,065 

329 

84 

36 
3 

10 

* 
* 

1 

308 

128 

23 

256 
232 

354 

220 
160 

17 

4/1/55 

1-3/8$  Cert. 

6/22/5 5-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2$           Note 

8/15/56-B 

(2,532 

3,174 

1,686 

1,747 
614 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 
* 

21 
203 

62 
82 

101 
134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95  9/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

]2$           Cert . 
]2$           Note 

6/22/56-B  8/ 
8/15/56-B  2/ 

_ 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 

31 

2 
3 

96 
151 

222 

7 

48 
185 

10/11/55 

2-1/4$  Cert. 

6/22/56-C  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

(2-5/8$  Cert. 
|_2-7/8$  Note 

12/1/56-D 
6/15/58-A 

_ 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465$  Bill 

3/23/56  8/ 

1,501 

- 

n.a. 

1,402 

n.a . 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

(2-5/8$  Cert. 
]2-7/8$  Note 

2/15/57-A 
6/15/58-A  2/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 

140 

7/16/56 

2-3/4$  Note 

8/1/5 7-D 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/5 7-B  8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627$  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a . 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

11/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

(3-1/4$  Cert. 
[3-1/4$  Cert. 

6/24/57-C  8/ 
10/1/5 7-D 

- 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

* 

99 
161 

60 
23 

129 
108 

12/17/56 

2.585$  Bill 

3/22/57  8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57  8/ 

1,601  10/ 

- 

n.a. 

700 

n.a„ 

n.a. 

n.a. 

n.a . 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

p. 231$  Bill 

6/24/57  8/ 

1,750  10/ 

- 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

J3-3/8$  Cert. 
[3-1/2$  Note 

2/U/58-A 
5/15/60-A 

_ 

8,414 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 
47 

26 
31 

573 
114 

49 

14 

1 
2 

448 
64 

168 
205 

118 
110 

3/28/57 

[3-3/8$  Cert. 
{3-1/2$  Note 

2/U/58-A) 
5/15/60-Aj^ 

r  2,437 

942 

: 

100 

2,361 
786 

20 
19 

2 

4 

2 
4 

33 
12 

1 
2 

* 

1 
2 

3 

7 

14 
6 

5/1/57 

(3-1/2$  Cert. 
[3-5/8$  Note 

4/15/58-B 
2/15/62-A 

- 

2,351 

647 

112 
365 

1,042 
166 

25 
3 

62 
14 

W 

3 

487 
45 

42 

1 

* 
» 

272 
9 

91 
29 

204 
12 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  ^   (Continued) 

(In  millions  of  dollars)  


Issue 


Date  of 
financ- 
ing 


Description  of  security 


J 

5/27/57 

7/3/57 

8/1/57 

8/21/57 

9/26/57 

10/1/57 

11/29/57 

12/1/57 

12/2/57 

2/U/58 

2/28/58 

A/l^/58 

6/3/58 

6/15/58 

8/1/58 

8/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 

2/16/59 

4/1/59 

5/11/59 

5/15/59 

7/8/59 

7/15/59 

7/20/59 

8/1/59 

8/19/59 

10/15/59 

10/21/59 

11/15/59 

12/2/59 

12/15/59 

1/8/60 

1/15/60 

2/15/60 

4/5/60 
4/1A/60 


2.825$  Bill 

3.485$  Bill 

'3-5/8$  Cert. 
4$  Cert . 

4$  Note 

4.173$  Bill 

4$  Cert . 

4$  Note 

4$  Bond 

3-3/4$  Note 

3-3/4$  Cert. 

3-7/8$  Bond 

^2-1/2$  Cert. 
3$  Bond 

3-1/2$  Bond 

3$  Bond 

2-5/8$  Note 

3-1/4$  Bond 

fl-l/4$  Cert. 
\2-5/8$  Bond 

1-5/8$  Cert. 

1-1/2$  Cert. 

3-1/4$  Bill 

3-1/2$  Note 

2.999$  Bill 

[3-3/8$  Cert. 
[3-5/8$  Note 

3-1/4$  Note 

4$  Bond 

f3-3/4$  Cert. 
[4$  Note 

3.293$  Bill 

'4$  Note 
4$  Bond 
3.386$  Bill 

3.835$  Bili 

{3.565$  Bill 
\i,%  Cert . 

4.075$  Bill 

4.728$  Bill 

4.3/4$  Note 

4-3/4$  Note 

3.719$  Bill 

5$     Note 

4.783$  Bill 

3/4$  Cert. 
7/8$  Note 

4.860$  Bill 

4-3/4$  Note 

4.726$  Bill 

5.067$  Bill 

(4-7/8$  Cert. 
|4-7/8$  Note 

4-l/4$  Bond 

4$     Note 


G 


Amount  issued 


For 
cash 


9/23/57  8/ 

3/24/58  8/ 

12/1/5  7-E 
8/1/58-C 
8/1/61-A 

4/15/58 

8/1/58-C  2/ 
8/15/62-B 

10/1/69 

ll/15/62-C 

12/1/58-D 

11/15/74 

2/14/59-A 
2/15/64 
2/15/90 

8/15/66 

2/15/63-A 

5/15/85 

5/15/59-B 
2/15/65 

8/1/59-C 

3/24/59-D  8/ 

5/15/59 

ll/15/59-B 

6/22/59  8/ 

ll/15/59-E 
5/15/61-B 

5/15/60-B 

2/15/80 

2/15/60-A 
2/15/62-D 

9/21/59  8/ 
5/15/63-B 
10/1/69  2/ 
1/15/60 

4/15/60 

12/22/59     8/ 
5/15/60-B 

3/22/60     8/ 

7/15/60 
5/15/64-A 
8/15/60-C 

3/22/60  8/  9/ 
8/15/64-B 

6/22/60  8/ 

ll/15/60-C 
ll/15/63-C 

10/17/60 

5/15/64-A  2/ 


1,501 

3,002 

100  11/ 
100  11/ 

100  11/ 

1.751 


933 

2,000 

657 
1,143 

654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,738 
884 


1,502 

1,743 

619 

2,006 

2,003 

1,500 

3,005 
2.001 


999 
2,316 
2.002 


2,007 
3 


In 

exchange 
for  other 
securi- 
ties 


9,871 

10,487 

2,509 


6/22/60     8/2/2,016 


1/15/61 

2/15/61-A 
ll/15/64-C 

5/15/75-85 

5/15/62-E 


1,504  12/ 

470 
2,211 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


Footnotes  at  end  of  table. 


1,269 


4,184 
9,561 


7,037 
3,011 


747 


6,938 
4,195 


n.a. 

n.a. 

7,991 

6,822 

271 

n.a. 

100 
100 

100 

100 

7,938 

100 

5,752 
48 
82 

100 

102 

100 

92 
355 

7,218 


105 

n.a. 

5,086 
2,923 

50 

5,646 
9 

n.a, 

100 

50 

n.a. 


155 


2,666 
5,625 

100 


5,070 
97 


118 

3,656 

2,031 

100 

27 


Commer- 
cial 
banks 
2/ 


Indi- 
vidu- 
als 
2/ 


1,461 
2,955 

650 

1,606 

1,394 

n.a. 

756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 
4,031 
3,600 
3,097 
2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,443 

1,331 

335 

n.a. 

1,952 

539 
367 

2,969 

1,981 

803 

1,375 


587 

1,962 

795 
1,634  ' 

1,982 
222 

1,996 
567 

1,039 

1,207 

87 
1,616 


n.a. 

n.a. 

50 
170 


Insur- 
ance 
compa- 
nies 


23 
93 

84 

39 

34 

43 

171 
81 
87 

113 

221 


209 

160 

24 

63 

78 

n.a. 

60 
25 

48 

76 

150 

44 

n.a. 

61 

26 

n.a. 

8 

14 
33 

11 

5 

32 

109 

7 

778 

10 

98 
140 

8 

235 

7 
174 

132 
120 

25 

76 


n.a. 
n.a. 

27 

56 

54 

n.a. 

2 
31 
16 
62 
24 
60 

70 

52 

176 

53 

110 

202 

18 
233 

87 

2 

23 

20 

n.a. 

44 
12 

37 

153 

158 
47 

n.a. 

17 

35 

n.a. 

2 

4 
15 


25 

75 

x 

148 

1 

23 
118 

* 

67 

1 

7 

104 
107 

8 

13 


Mutual 
sav- 
ings 
banks 


n.a. 

n.a. 

17 
45 
48 

n.a. 

1 
50 

21 

58 

24 

98 

18 
42 
68 

85 

141 

76 

12 
72 

43 

1 

11 

19 

n.a. 

36 
6 

17 

65 

43 
22 

n.a. 

28 

25 

n.a. 


1 
23 


48 
38 

138 


43 
130 


33 


10 

30 
56 

33 

33 


Corpo- 
rations 
47 


Private 
pension 
and  re- 
tirement 
funds 


n.a. 

n.a. 

691 
827 

174 

n.a. 

22 
49 

20 

28 

599 

23 

1,095 
163 

113 

145 

258 

102 

570 
1,045 

911 

303 

221 

125 

n.a. 

798 
127 

175 

52 

1,618 
140 

n.a. 

52 

26 

n.a. 

9 

227 
266 

17 

5 

180 

1,299 

7 

91 

14 

505 
261 

8 

35 

8 

131 

1,121 
180 

7 

76 


(Continued  on  following  page) 


State  and  local 
governments  j>/ 


Pension 
and  re- 
tire- 
ment 
funds 


n.a. 

n.a. 

19 

26 

6 

n.a. 

2 
5 


33 

29 

39 
44 
47 

7 
29 
31 

8 

26 

» 

4 

4 

n.a. 

38 
6 

5 

53 

41 
13 

n.a. 

11 

15 

n.a. 


14 

1 
10 
18 

107 

1 

24 
21 

1 

28 


43 
26 

20 

10 


n.a. 

jj.a. 

1 

7 

28 


6 

12 

5 

2 

14 

2 

1 

10 

2 

2 

48 


1 

1 

1 

n.a. 

5 

1 

1 
106 

2 

2 

n.a. 

1 

12 

n.a. 


Other 
funds 


32 


51 


42 


4 
35 

92 

7 


Dealers 

and 

brokers 


n.a. 

n.a. 

319 
478 
215 

n.a. 

10 
2 

9 

1 

182 

10 

588 
81 

77 

16 

16 

9 

191 
190 

546 

18 

30 

49 

n.a. 

245 
24 
11 
28 

515 
85 

n.a. 

5 

4 

n.a. 

28 

15 
98 

3 

5 

68 

491 

3 
29 

5 

171 
76 

5 
17 

2 

21 

397 
43 

16 

18 


n.a. 

n.a. 

129 
Ul 
129 

n.a. 

2 

175 

79 
120 
137 

52 

173 
306 
461 

154 

346 

127 

47 
924 

550 

104 

44 

25 

n.a. 

171 
136 

31 

48 

207 
26 

n.a. 

79 

37 

n.a. 


667 
106 


190 
278 


58 
* 

164 
315 

1 

1 

294 

111 
259 

59 

168 


All 

other 

6/ 


n.a. 

n.a. 

77 
409 
222 

n.a. 

15 
39 

15 

59 

202 

36 

458 
256 

86 

133 

235 

Ml 

210 
311 

351 

17 

82 

94 

n.a. 

138 

82 

111 
83 

565 

75 

n.a. 

58 
54 
n.a. 


33 
192 

3 

4 
130 
245 

2 
229 

9 

143 
216 

2 

68 

2 

175 


301 
131 

23 

167 


4S 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  l/  -  (Continued) 

(In  millions  of  dollars) 


; 


Issue 

Allotments 

by  invest 

or   classes 

Description  of  security 

Amount  issued 

U.  S.  Gov- 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

V 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  %/ 

Dealers 

and 

brokers 

For 
cash 

In 

exchange 
for 
other 
securi- 
ties 

ernment 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

All 

other 

67 

Date  of 
financ- 
ing 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

4/15/60 

4.608*  Bill 

4/15/61 

2,001  12/ 

_ 

235 

1,069 

18 

1 

2 

165 

1 

* 

17 

402 

91 

5/15/60 

(4-3/8*  Cert. 
\4-5/8*  Note 

5/15/61-B 
5/15/65-A 

- 

3,674 
2,113 

198 

215 

1,262 
1,063 

156 
79 

92 

107 

44 
100 

774 
127 

61 
24 

2 

14 

357 
74 

270 
186 

458 

124 

6/23/60 

(3-3/4*  Note 
\3-7/8*  Bond 

5/15/64-D 
5/15/68 

- 

3,893 
320 

79 
57 

2,582 

102 

130 
18 

180 
24 

65 
6 

213 
15 

33 
8 

16 
23 

171 
31 

144 
16 

280 

20 

7/13/60 

2.823*  Bill 

3/22/61  8/ 

3,512 

- 

- 

3,476 

1C 

2 

- 

14 

2 

7 

* 

1 

7/15/60 

3.265*  Bill 

7/15/61 

1,501  12/ 

- 

236 

612 

31 

6 

3 

117 

1 

1 

90 

290 

114 

8/15/60 

[3-1/8*  Cert. 
\ 3-7/8*  Bond 

8/1/61-C   1 
5/15/68  2/j  & 

,(2,078 
\1,042 

5,751 
28 

5,541 
25 

797 
544 

83 

61 

14 
78 

25 
90 

385 
38 

16 
19 

26 
17 

600 

17 

117 
88 

225 
93 

10/3/60 

'3-1/2*  Bond 

•  3-1/2*  Bond 

3-1/2*  Bond 

11/15/80 

2/15/90  2/ 
11/15/98 

— 

643 

993 

2,343 

131 
216 
236 

96 

54 

117 

26 
23 

71 

146 
253 
691 

86 
172 
565 

17 

7 

31 

9 
18 
39 

20 

50 

222 

31 

70 
174 

24 
65 
65 

57 

65 

132 

.0/17/60 

3.131*  Bill 

10/16/61 

1,502  12/ 

- 

82 

723 

18 

7 

3 

182 

2 

* 

28 

334 

123 

.0/21/60 

2.788*  Bill 

6/22/61  8/ 

3,504 

- 

- 

3,463 

7 

2 

- 

5 

5 

- 

2 

1 

19 

1/15/60 

(3-1/4*  Note 
\3-3/4*  Bond 

2/15/62-F 
5/15/66 

- 

9,098 
1,213 

5,102 
6 

1,698 
821 

125 
23 

84 
40 

40 
35 

971 
33 

35 
4 

2 

5 

429 
48 

357 
126 

255 
72 

2/15/60 

4*     Bond 

10/1/69  2/ 

- 

148 

*■ 

2 

80 

9 

4 

15 

3 

6 

6 

* 

23 

1/15/61 

2.679*  Bill 

1/15/62 

1,502  12/ 

- 

203 

651 

28 

1 

3 

97 

* 

1 

20 

406 

92 

2/15/61 

3-1/4*  Note 

8/15/62-G  12/ 

3,655 

3,670 

3,605 

1,518 

120 

51 

111 

478 

36 

14 

561 

388 

443 

3/15/61 

(3-3/8*  Bond 
\3-5/8*  Bond 

11/15/66 

11/15/67 

_ 

2,438 

3,604 

39 
560 

1,714 
1,664 

53 
120 

119 
209 

38 
112 

71 
114 

20 
21 

20 
34 

88 
214 

126 
198 

150 
358 

4/3/61 

2.473*  Bill 

9/22/61  8/ 

1,503 

- 

- 

1,492 

2 

1 

- 

2 

* 

- 

1 

- 

5 

4/15/61 

2.827*  Bill 

4/15/62 

2,000  12/ 

- 

326 

896 

17 

9 

9 

90 

1 

8 

49 

448 

147 

5/15/61 

(3*    Cert. 
\3-l/4*  Note 

5/15/62-Al  U/ 
5/15/63-D J 

(3,728 
|l,903 

1,781 
850 

1,818 
837 

2,004 
907 

72 
81 

75 
33 

59 
54 

419 
157 

35 

12 

6 
3 

414 
343 

257 
129 

350 
197 

6/14/61 

2. 308*  Bills 

f  8/3/61-\   / 
\ 11/30/61  J  W 

1,802 

- 

- 

1,792 

2 

* 

- 

5 

* 

- 

1 

- 

2 

7/15/61 

2.908*  Bill 

7/15/62 

2,004  12/ 

- 

75 

917 

21 

9 

7 

198 

9 

* 

86 

536 

146 

7/26/61 

2.484*  Bill 

3/23/62  8/ 

3,503 

- 

- 

3,473 

10 

2 

- 

8 

1 

- 

2 

* 

7 

8/1/61 

'3-1/4*  Note 

•  3-3/4*  Note 

3-7/8*  Bond 

ll/15/62-H 
8/15/64-E 
5/15/68  2/ 

- 

6,082 

5,019 

749 

3,386 

1,600 
58 

1,241 

2,203 

309 

107 
92 
45 

77 
64 
32 

28 
55 
29 

382 

H5 
16 

17 

12 

7 

1 
5 
9 

407 

100 

21 

169 
441 
169 

267 

302 
54 

9/15/61 

'3-1/2*  Bond 

J  3-1/2*  Bond 

^ 3-1/2*  Bond 

11/15/80 

2/15/90 

11/15/98 

2/ 

- 

1,273 
1,298 
1,187 

480 
161 
290 

61 
81 
50 

31 
23 

27 

366 
529 
442 

74 

190 

99 

9 

10 

5 

13 

17 

4 

63 

123 

94 

94 
70 
64 

8 
33 
91 

74 
61 
21 

9/27/61 

2.705*  Bill 

6/22/62  8/ 

2,511 

- 

- 

2,493 

7 

1 

* 

3 

* 

_ 

3 

_ 

4 

10/11/61 

3-1/4*  Note 

5/15/63-D  2/ 

2,295 

- 

100 

2,056 

9 

7 

2 

20 

2 

* 

3 

82 

M 

10/16/61 

2.975*  Bill 
'2.277*  Bills 

10/15/62 

f  12/7/61} 

{  l/25/62li4y 

2,003  12/ 

800 

- 

111 

939 
361 

9 

3 

3 

131 
82 

3 

3 

19 
17 

667 
333 

115 
7 

11/15/61 

3-1/4*  Note 

2/15/63-E 

- 

3,642 

68 

2,158 

78 

92 

37 

625 

25 

3 

165 

206 

185 

3-3/4*  Bond 
1^3-7/8*  Bond 

5/15/661  / 
11/15/74/2/ 

_ 

2,384 

517 

4 
136 

1,514 
105 

52 
8 

89 
21 

55 
4 

66 
16 

17 
3 

2 

4 

49 
9 

405 
189 

131 
22 

12/15/61 

3r 7/8*  Bond 

5/15/68  2/ 

~ 

320p 

* 

136 

60 

21 

8 

18 

7 

19 

23 

* 

28 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  2/  -  (Continued) 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


1/15/62 
1/24/62 

2/15/62 


3/1/62 

3/23/62 

4/15/62 
A/18/62 


Description  of  security 


3.366* 

4* 

'3-1/2* 

4* 

At 

4* 

3-1/2* 

3-1/2* 


2. 

2.943* 

3-3/4* 


Bill 

Bond 

Cert. 
Note 

Bond 
Bond 
Bond 
Bond 

Bill 
Bill 
Bond 


2/ 


1/15/63 

10/1/69 

2/15/63-A 
8/15/66-A 

8/15/71 
2/15/80] 
2/15/90 f  2/ 
11/15/98J 

9/21/62  8/ 

4/15/63 
8/15/68 


Amount  issued 


For 
cash 


2,001     12/ 
1,114 


1,802 

2,001     12/ 
l,258p 


In 

exchange 
for 
other 
securi- 
ties 


6,862p 

4,454p 

2,806p 

563P 

900p 

933p 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


217 
100 

3,411 
1,518 

408 
177 
218 
221 

153 
163 
100 


Commer- 
cial 
banks 
2/ 


1,078 

780 

1,618 
2,043 

1,591 

116 
94 
77 

689 
925 

753 


Indi- 
vidu- 
als 

2/ 


14 

35 

100 
87 

118 
36 
83 

132 


32 


Insur- 
ance 
compa- 
nies 


12 
11 

106 

77 

115 
37 
69 
87 

5 

7 
29 


Mutual 
sav- 
ings 
banks 


7 
30 

36 

80 

51 
23 
30 
28 

2 

1 
39 


Corpo- 
rations 

V 


117 
26 

646 

135 

46 

3 

23 

17 

156 

149 
40 


Private 
pension 
and  re- 
tirement 
funds 


3 
11 

35 

19 

41 
2 

28 
4 


22 


State  and  local 
governments  %/ 


Pension 
and  re- 
tire- 
ment 
funds 


5 

11 

24 

23 

101 

142 

36 


Other 
funds 


21 
6 

313 
93 

108 
24 
99 
39 

28 

82 

17 


Dealers 
and 


All 
other 


brokers  6/ 


404 

45 

270 
208 

144 
94 
22 
88 

683 

506 
117 


128 

64 

322 
183 

160 
28 

133 
98 

44 
160 

102 


For  detail  of  offer- 


source:   Based  on  subscription  and  allotment  reports, 
ings  see  Table  4. 

Excludes  1-1/2*  Treasury  notes  issued  in  exchange  to  holders  of 
nonmarketable  2-3?4*  Treasury  bonds,  Investment  Series  B- 1975-80. 
Includes  trust  companies  and  stock  savings  banks. 
Includes  partnerships  and  personal  trust  accounts. 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institirtions,  and 
investments  of  foreign  balances  and  international  accounts  in  this 
country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
Tax  anticipation  security. 


1/ 
2/ 

i 

57 
6/ 


2/ 
8/ 


10/ 

11/ 

12/ 

12/ 


yj 


Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and  February 

15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 

Issued  as  a  rollover  of  one-year  bills. 

Offerings  of  these  securities,  subject  to  allotment  were  made  for 

She  purpose  of  paying  off  maturing  securities  in  cash   Holders  of 

the  mature  securities  were  not  offered  preemptive  rights  to  ex- 

change  Wr  holdings  but  were  permitted  to  present  them  in  payment 

or  exchange,  in  whole  or  in  part,  for  the  new  issues. 

Offering^consist  of  an  additional  $100  million  each  of  outstanding 

weeklv  bills  issued  in  "strip"  form;  18  series  were  included  in  the 

June  14  196l"  offering  and  8  series  in  the  November  15,  1961,  offering. 

Less  than  $500,000. 

Preliminary.       n.a.   Not  available. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


t< 


Date  of 

Called  or  maturing  security  \/ 

Disposition  offers 
by  Treasury 

Results 

of   ex- 
ffers 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

change  o 

Description  of  new 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Exchanged 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars] 

2/15/53 

1-7/8%  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

J  8,H4 
[     620 

|        134 

|  2-1/4%  Certificate  -      2/15/54-A 
[2-1/2%  Bond                 -         12A5/58 

3/18/53 

1.720%  Bill 

3/18/53 

10/8/52 

2,502 

2,502  2/ 

- 

- 

- 

6/1/53 

'1-7/856  Certificate  - 
■  2%          Bond 
Total 

6/1/5 3-B 
6/15/53-55 

7/1/52 
10/7/40 

11/21/52 

4,963 

725 

5,688 

- 

4,963 
725 

4,410 
448 

553 

277 

\  2-5/8%  Certificate  -         6/1/54-B 

- 

5,688 

4,858 

829 

J 

1.8465?  Bill 

6/19/53 

6/19/53 

2,003 

2,003  y 

- 

- 

- 

8/15/53 

256           Certificate  - 

8/15/5 3-C 

8/15/52 

2,882 

- 

2,882 

2,788 

93 

2-5/8%  Certificate  -       8/15/54-D 

9/15/53 

2%          Bond 

9/15/51-53 

9/15/43 

7,986 

- 

7,986 

[4,724 
[2,997 

1        266 

[  2-5/8%  Certificate  -       9/15/54-E 
1 2-7/8%  Note                 -       3/15/57-A 

9/18/53 

2.38356  Bill 

9/18/53 

6/3/53 

800 

800  y 

- 

- 

- 

12/1/53 

2-1/8%  Note 

12/1/53-A 

10/1/52 

10,542 

500  4/ 

10,042 

[8,175 
\  1,748 

1        118 

f 1-7/8%  Note                 -     12/15/54-B 
\  2-1/2%  Bond                 -         12/15/58 

'2-1/456  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

[5,647 
1 2,360 

l        108 

r 1-5/8%  Certificate  -       2/15/55-A 
[2-l/2%  Bond                 -         I1/15/6I 

1-3/856  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

f 1,360 
[  3,237 

]          78 

f 1-5/8%  Certificate  -      2/15/55-A 
\  2-1/2%  Bond                 -         ll/l5/61 

2/15/54 

•  2=6           Bond 
2-1/456  Bond 
2-1/4%  Bond 

Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

5,825 

1,501 

681 

20,796 

~ 

5,825 

1,501 

681 

4,083  6/ 

1,128  6/ 

369  6/ 

18,184 

- 

12-1/2%  Bond                 -         11/15/61 

- 

20,796 

186 

{  7,007  of  1-5/8%  Certificate 
[11,177  of  2-1/2%  Bond 

3/22/54 

2-1/2%  Certificate  - 

3/22/54-C 

7/15/53 

5,902 

5,902  y 

_ 

_ 

_ 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

1,743 
373 
311 

- 

1,743 
373 

311 

1,505 
322 
273 

238 

51 
38 

1 1-1/8%  Certificate  -       5/17/55-B 

5/17/54 

2-5/8%  Certificate  - 
Total 

6/1/54-B 

6/1/53 

4,858 

- 

4,858 

( 1,786 
1.2,897 

6,783 

}        175 
502 

J  1-1/8%  Certificate  -       5/17/55-B 
1 1-7/8%  Note                 -       2/15/59-A 

7,285 

- 

7,285 

{3,886  of  1-1/8%  Certificate 
[2,897  of   1-7/8%  Note 

6/18/54 

.726%     Bill 

6/18/54 

4/27/54 

1,001 

1,001  y 

_ 

_ 

_ 

6/24/54 

.956%     Bill 

6/24/54 

3/22/54 

1,501 

1,501  y 

- 

- 

- 

2-5/8%  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

f  1,005 

{ 1,728 

1     - 

f 1-1/8%  Certificate  -       8/15/55-D 
\  2-1/8%  Bond                 -         ll/l5/60 

8/15/54 

.  2-5/8%  Certificate  - 
Total 

9/15/54-E 

9/15/53 
12/1/53 

4,724 

- 

4,724 
7,512 

12,553 
{2,078 

7,364 

1         93 
148 

43 

f 1-1/8%  Certificate  -       8/15/55-D 
[2-1/8%  Bond                -         11A5/60 

7,512 

- 

f3,558  of  1-1/8%  Certificate 
[3,806  of  2-l/8%  Bond 

'l-l/8%  Certificate  -       8/15/55-D 
.   1-1/4%  Certificate  -     12/15/55-E 
,2-1/2%  Bond                 -           8/l5/63 

1-7/8%  Note 

12/15/54-B 

8,175 

- 

8,175 

'4,498 

3,289 

346 

12/15/54 

2%           Bond 

12/15/52-54 

12/1/44 

8,662 

- 

8,662 

'     407 
1,983 
6,028 

•       243 

'1-1/8%  Certificate  -       8/15/55-D 
.  1-1/4%  Certificate  -     12/15/55-E 
.2-1/2%  Bond                 -           8/15/63 

2%           Bond 

Total 

12/15/51-55 

12/15/41 

510 

- 

510 

■ 

88 
380 

29 

'1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
.2-l/2%  Bond                 -           8/15/63 

17,347 

- 

17,347 

L7.033 

315 

4,919  of  1-1/8%  Certificate    j/ 
5,359  of  1-1/4%  Certificate 

7 

,6,755  of  2-1/2%  Bond 

1-5/8%  Note                 -       3/15/56-A 
'  2%           Note                 -       8/15/57-C 

'l-5/8%  Certificate  - 

2/15/55-A 

2/15/54 

7,007 

- 

7,007 

[5,735 
[1,166 

I       106 

1-1/2%  Note 

3/15/5 5-A 

3/15/50 

5,365 

- 

5,365 

[2,414 
[2,626 

]       326 

1-5/8%  Note                 -       3/15/56-A 
'  2%           Note                 -       8/15/57-C 

2/15/55 

2-7/8%  Bond 

Total 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 
14,983 

f     323 
\ 1,924 

14 . 188 

|       364 

f 1-5/8%  Note                -       3/15/56-A 
[3%           Bond                 -           2/15/95 

14,983 

- 

795 

'8,472  of  1-5/8%  Note 
■  3,792  of  2%           Note 

,1,924  of  3%          Bond 

3/22/55 

1%          Certificate  - 

3/22/5 5-C 

8/2/54 

3,734 

3,734  y 

- 

- 

- 

5/17/55 

1-1/8%  Certificate  - 

5/17/55-B 

5/17/54 

3,886 

- 

3,886 

3,174 

712 

2%           Note                 -       8/15/56-B 

6/22/55 
8/1/55 

1-3/8%  Certificate  - 
1-1/8%  Certificate  - 

6/22/5 5-F 
8/15/55-D 

4/1/55 
8/15/54 

3,210 
8,477 

3,210  y 

8,477 

[l,486 
16,841 

]       149 

{2%          Certificate  -       6/22/56-B  J 
12%           Note                 -       8/15/56-B  < 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securit 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


ies 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturity  security  \J 


Description 


12/1/55 


3/5/56 

3/22/56 
3/23/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 

12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 

5/15/57 

6/24/57 
6/24/57 
6/24/57 


1- l/W6  Certificate  - 

1-3/4*  Note 

Total 

1-5/8*  Note 
1-1/2*  Note 
Total 


12/15/5 5-E 
12/15/55-B 


Issue 
date 


3/15/56-A 
4/1/56-EA 


1-7/8*  Certificate  - 
2.465*  Bill 
2*  Certificate  - 

2-1/4*  Certificate  - 

2*  Note 

1-1/2*  Note 

Total 

2-3/4*  Bond 
2-5/8*  Certificate  - 
2.627*  Bill 
2.617*  Bill 

'2-5/8*  Certificate  - 

2-7/8*  Note 
1-1/2*  Note 


3/22/56-A 

3/23/56 

6/22/56-B 

6/22/56-C 

8/15/56-B 

lO/l/56-EO 


9/15/56-59 

12/1/56-D 
1/16/57 
2/15/57 

2/15/5 7-A 

3/15/57-A 
4/1/57-EA 


Total. 


2.585*  Bill 
2-3/4*  Certificate 

1-5/8*  Note 

3.305*  Bill 
3.231*  Bill 
3-1/4*  Certificate 

'2-3/4*  Note 


8/1/57 


9/23/57 
12/2/57 


2* 


Note 


3-1/4*  Certificate 
1-1/2*  Note 


3/22/57 
3/22/5 7-B 

5/15/57-B 

6/24/57 

6/24/57 

6/24/5 7-C 

8/1/5 7-D 

8/15/57-C 

10/1/5 7-D 
lO/l/57-EO 


Total. 


Amount 
out- 
standing 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/55/55 

8/1/55 

lo/n/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 
10/17/56 
11/16/56 

3/5/56 

9/15/53 

4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 

12/1/56 

10/1/52 


5,359 

6,854 

12,213 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


2.825*  Bill  -  9/23/57 

3-5/8*  Certificate  -         12/l/57-E 


5/27/57 
8/1/57 


8,472 
1,007 


9,479 


2,202 
1,501 
1,486 
2,970 

12,547 
550 


13,097 


982 

9,083 
1,603 
1,750 

7,219 

2,997 

531 

10,747 


1,006 
3,221 

4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 
824 


23,943 


1,501 
9,971 


(In  millions  of  dollars) 


2,202  .3/ 

1,501  y 

1,486  2/ 
2,970  y 

159  1L 


159 


982 

1,603  137 
1,750  13/ 


1,006  y 
3,221  y 


1,601  y 
1,750  y 
1,312  y 


1,501  y 


5,359 

6,854 

12,213 

8,472 
1.007 


9,479 


12,388 
550 


12,938 


9,083 


7,219 

2,997 

531 

10,747 


4,155 


12,056 

3,792 

7,271 
824 


23,943 


9,971 


{4' 


158 
814 

925 

469 


11,366 


0: 


215 
109 

1,005 


387 
460 


Description  of  new 
security  offered 
(See  also  Table  4) 


9,328 


11,528 
528 


847 


12,056 


1,312 
7,271 


f6,394 
1     543 

f 1,498 
\     920 

522 


9,878 


/2,351 

\     647 


8,893 

1,783 

[1,039 

978 
1,327 
1,118 

[6,634 
1     319 

r     743 
t        32 


22,866 


9,833 


U8 
2 


151 


860 
22 


882 


500 


282 

578 
9 


870 


V 


157 


342 

369 

318 
49 


1,077 


'  2-5/8*  Certificate  -  12/1/56-D 
,2-7/8*  Note  -  6/15/58-A 

'  2-5/8*  Certificate  -  12/l/56-D 
_ 2-7/8*  Note  -  6/15/58-A 

[  9,083  of  2-5/8*  Certificate 
[2,283  of  2-7/8*  Note 
f 2-5/8*  Certificate  -  2/15/57-A 
[2-7/8*  Note  -  6/15/58-A 

2-5/8*  Certificate  -  2/15/57-A 

f  7,219  of  2-5/8*  Certificate 
[2,109  of  2-7/8*  Note  10/ 


2-3/4*  Note 


8/1/57-D 


' 3-1/4*  Certificate  -  6/24/57-C  12/ 
.3-1/4*  Certificate  -  10/l/57-D 


'3-3/8*  Certificate  -  2/14/58-A 
, 3-1/2*  Note  -  5/15/60-A 

\  3-3/8*  Certificate  -  2/14/58-A 
13-1/2*  Note  -  5/15/60-A 

3-3/8*  Certificate  -  2/H/58-A 

f 8,414  of  3-3/8*  Certificate 
I  1,464  of   3-1/2*  Note 


3-1/2*  Certificate  -  4/15/58-B 
3-5/8*  Note  -  2/15/62-A 


3-5/8*  Certificate  -  12/l/57-E 
4<£  Certificate  -     8/1/58-C 

456  Note  -     8/1/61-A 

3-5/8*  Certificate  -  12/l/57-E 


4* 
4* 

'4* 
.4* 

'4* 
4* 


Certificate  - 
Note 

Certificate 
Note 

Certificate 
Note 


8/1/58-C 
8/1/6I-A 

8/1/58-C 
8/1/61-A 

8/1/58-C 
8/1/61-A 


'9,871  of  3-5/8*  Certificate 
10,487  of  4*  Certificate 
2,509  of  4*  Note 


138  3-3/4*  Certificate       12/l/58-D 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


1 


Date  of 

Called 

or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 

Description 

Issue 
date 

Amount 
out- 
standing 

cnange  oners 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars ) 

^3-3/8$  Certificate 

-     2/U/5  8-A 

2/15/57 

10,851 

- 

10,851 

< 

'  7,493 

1,980 
.  1,121 

>       257 

(2-1/2$  Certificate  -         2/14/59-A 
i  3$          Bond                -            2/15/64 
(.3-1/2$  Bond                                2/15/90 

2-1/2$  Bond 

-  3/15/56-58 

6/2/41 

1,449 

- 

1,449 

343 

592 

.      350 

I       164 

< 

'2-1/2$  Certificate  -        2/14/59-A 
3$           Bond                 -             2/15/64 
.3-1/2$  Bond                 -             2/15/90 

2/14/58 

1-1/2$  Note 

« 

-     4/1/58-EA 

4/1/53 

383 

- 

383 

■ 

'      194 

115 

25 

49 

[2-1/2$  Certificate  -        2/14/59-A 
I  3$           Bond                 -             2/15/64 
L 3-1/2$  Bond                                2/15/90 

3-1/4$  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

f      677 
\       372 
I        96 

i       607 

■ 

'2-1/2$  Certificate  -        2/14/59-A 
3$           Bond                 -             2/15/64 
.3-1/2$  Bond                 -             2/15/90 

3-3/2$  Certificate 
Total 

-     4/15/5 8-B 

5/1/57 

2,351 

- 

2,351 

f  1,064 
\       796 
I      135 

\       357 

'2-1/2$  Certificate  -        2/14/59-A 
3$           Bond                 -             2A5/64 
.3-1/2$  Bond                 -             2/15/90 

16,785 

- 

16,785 

15,351 

1,433 

(9,770  of  2-1/2$  Certificate 
J  3,854  of  3$           Bond 
U,727  of  3-1/2$  Bond 

^ 

3/24/58 

3.485$  Bill 

3/24/58 

7/3/57 

3,002 

3,002  2/ 

- 

- 

- 

'2-7/8$  Bote 

-     6/15/5  8- A 

12/1/55 

4,392 

- 

4,392 

1  1,015 
(  3,195 

[       181 

/l-l/4$  Certificate  -         5/15/59-B 
(2-5/8$  Bond                 -             2/15/65 

6/15/58 

2-3/4$  Bond 

-  6/15/58-63 

6/15/38 

919 

- 

919 

r     91 

(      800 

1         28 

f 1-1/4$  Certificate  -         5/15/59-B 
\2-5/8$  Bond                 -             2/15/65 

2-3/8$  Bond 

Total 

6/15/58 

7/1/52 
6/15/58 

4,245 

- 

4,245 
9,555 

(       710 
I  3,392 

9,204 

j       143 
351 

|l-l/4$  Certificate  -         5/15/59-B 
(2-5/8$  Bond                 -             2/15/65 

9,555 

- 

f 1,817  of  1-1/4$  Certificate 
]_7,388  of  2-5/8$  Bond 

2-5/8$  Bond 

2/15/65 

June   '58 

7,388 

104  14/ 

_ 

_ 

July  '58 

2-5/8$  Bond 

2/15/65 

6/15/58 

7,284 

387  yj 

- 

- 

_ 

8/1/58 

'4$    '       Certificate 
2-1/4$  Bond 

'  2-3/8$  Bond 

Total 

-  8/1/58-C 

-  9/15/56-59  157 

-  3/15/57-59  13/ 

8/1/57 
2/1/44 

3/1/52 
10/1/53 

11,519 
3,818 

927 

\ 

11,519 
3,818 

927 

10,634 
2,206 

660 

13,500 

885 

1,612 

267 

1-5/8$  Certificate  -           S/l/59-C 

16,264 
121 

- 

16,264 

2,764 

1-1/2$  Note 

-  lO/l/58-EO 

10/1/58 

121 

- 

- 

3-3/4$  Certificate 

-     12/1/5 8-D 

12/1/57 

9,833 

- 

9,833 

I  6,433 
(  3,300 

100 

(3-3/8$  Certificate  -       ll/15/59-E 
(3-5/8$  Note                -         5/15/61-B 

12/1/58 

■  2-1/2$  Bond 
Total 

-       12/15/58 

2/15/53 
2/14/58 

2,368 

- 

2,368 
12,201 

f  1,277 
\      778 

11,789 

312 

412 

}       876 

p-3/8$  Certificate  -       ll/15/59-E 
\3-5/8$  Note                -         5/15/61-B 

12,201 

- 

f7,711  of  3-3/8$  Certificate 
(4,078  of  3-5/8$  Note 

(3-3/4$  Certificate  -         2/15/60-A 
(4$          Note                -        2/15/62-D 

s 

2-1/2$  Certificate 

-     2/14/59-A 

9,770 

- 

9,770 

f  8,315 
(       579 

2/15/59 

1-7/8$  Note 
1  Total 

-     2/15/59-A 

5/17/54 
8/6/58 

5,102 

- 

5,102 
14,872 

f  3,048 
(      856 

12,798 

}  1,199 
2,075 

f 3-3/4$  Certificate  -        2/15/60-A 
\4$           Note                 -         2/15/62-D 

14,872 
3,567 

- 

f 11, 363  of  3-3/4$  Certificate 
\  1,435  of  4$          Note 

1-1/2$  Certificate 

-     3/24/59-D 

3/24/59 

3,567  3/ 

_ 

_ 

4/1/59 

1-1/2$  Note 

-     4/1/59-EA 

4/1/54 

119 

119 

- 

- 

_ 

5/15/59 

1-1/4$  Certificate 

-     5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4$          Certificate  -         5/15/60-B 

5/15/59 

3-1/4$  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

_ 

_ 

_ 

6/22/59 

2.999$  Bill 

6/22/59 

11/20/58 

2,997 

2,997  2/ 

- 

- 

- 

1-5/8$  Certificate 

-       8/1/59-C 

8/1/58 

13,500 

- 

13,500 

(  9,128 
(  4,152 

\       221 

(4-3/4$  Note                -         8/15/60-C 
(4-3/4$  Note                -         5/15/64-A 

8/1/59 

4$           Note 

Total 

-       8/1/61-A 

8/1/57 

473  16/ 

- 

473 
13,973 

f      433 
\        32 

13,745 

}      • 

228 

(4-3/4$  Note                 -         8/15/60-C 
(4-3/4$  Note                 -         5/15/64-A 

13,973 

- 

(9,561  of  Note            -            8/15/60 
(4,184  of  Note            -             5/15/64 

9/21/59 

3.293$  Bill 

9/21/59 

2/16/59 

1,502 

1,502  2/ 

_ 

_ 

_ 

10/1/59 

1-1/2$  Note 

-  lO/l/59-EO 

10/1/54 

99 

99 

- 

- 

- 

Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


11/15/59 


12/22/59 
i/15/60 


2/15/60 

2/15/60 

3/22/60 

4/1/60 
4/15/60 


5/15/60 

6/22/60 

6/23/60  20/ 
7/15/60 
8/15/60 
10/1/60 

10/3/60  20/ 

10/17/60 

11/15/60 

1/15/61 
2/15/61 

3/15/61  20y 


Called  or  maturing  security  l/ 


Description 


3-3/856  Certificate 
3-1/25S  Note 


ll/15/59-E 
ll/15/59-B 


Total  maturities. . . 
456  Note 

Total 

3.56556  Bill 
3.38656  Bill 

'3-3/456  Certificate 
,  1-1/256  Note 


8/15/62-B 


Issue 
date 


12/1/58 
10/10/58 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


7,711 
1,184 


12/22/59 
1/15/60 

2/15/60-A 
-       4/1/6O-EA 


Total. 


456  Note 

075?5  Bill 
71956  Bill 

1-1/256  Note 

3.83556  Bill 


8,894 

9/26/57 

2,  COO 

10.895 

5/15/59 

: 

4/1/59 

2,  ce- 

2/15/59 

ll,  363 

4/1/55 

198 

{* 


456  Certificate 

3-1/256  Note 
3-1/456  Note 


8/15/62-B 

3/22/60 
3/22/60 

4/1/60-EA 

4/15/60 

5/15/60-B 
5/15/60-A 
5/15/60-B 


11,561 


Jo-fal. 


0: 


78356  Bill 
726;6  Bill 


2-l/2;6  Bond 
4.72856  Bill 
4-3/456  Note 

l-l/2;6  Note 

2-l/2;6  Bond 
2-1/256  Bond 
2-l/2.56  Bond 
2-1/256  Bond 

JTotal 

4.86056  Bill 


6/22/60 
6/22/60 

11/15/61 

7/15/60 

-  8/15/60-C 

-  lO/l/60-EO 

-  6/15/62-67 

-  12/15/63-68 
_  6/15/64-69 

-  12/15/64-69 


10/17/60 

4-3/456  Certificate  -     ll/l5/60-C 
11/15/60 


I  2-I/856  Bond 


I  Total 

5.06756  Bill 
4-7/856  Certificate 

2-1/456  Bond 
2-1/456  Bond 
2-5/856  Note 
2-l/2;6  Bond 

Total 


1/15/61 
2/15/61 

-  6/15/59-62 

-  12/15/59-62 

-  2/15/63-A 

8/15/63 


9/26/57 

7/8/59 
7/8/59 

4/1/55 

5/11/59 

5/15/59 
2/15/57 
1/21/59 


10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 

10/3/55 

5/5/42 
12/1/42 
4A5/43 
9/15/43 

12/2/59 
11/15/59 

8/15/54 


1/15/60 

2/15/60 

6/1/45 

n/15/45 

4/15/58 

12/15/54 


159  19/ 

3,005 
999 

57 

2,003 

1,269 

2,406 
2,738 


6,413 


2,002 
2,016 

11,177 

2,001 

9,561 

278 

2,109 
2,815 
3,737 
3,811 


12,473 


2,007 
7,037 

3,806 


10,844 


1,500  3/ 

2,006  18/ 


(In  millions  of  dollars) 
7,711 


1,184 

8,894 
2,000 

10,895 


11,363 

198 

11,561 


[6,534 
t      871 


504 
457 


J    306 
I   223 


Description  of  new 
security  offered 
(See  also  Table  4) 


:  4-3/456  Certificate  -  ll/15/60-C 
I  4-7/8J6  Note  -  ll/15/63-C 


4-3/456  Certificate 
7/8J6  Note 


It 


ll/15/60-C 
ll/15/63-C 


3  59 

999     2/ 

57 
2,003  18/ 


8,365 
1,684  17/ 

10,049 


f 6,829 
14,163 

f      109 
\        32 

11,134 


529 


529 


2,002     3/ 
2,016     3/ 


1,269 
2,406 
2,738 


[    370 

}  » 


4-7/856  Note  -  ll/15/63-C 

,037     of  4-.. 

,011     of  4-7/858  Note 


f  7,037     of  4-3/456  Certificate 

IV 


f  4-7/856  Certificate 
]  4-7/8;6  Note 


427 


928 

243 
038 


6,413 


ft 

f 1,708 
\      784 


5,787 


2/15/61-A 
ll/15/64-C 

f  4-7/856  Certificate  -     2/15/61-A 
\  4-7/856  Note  -  ll/15/64-C 

6,938     of  4-7/856  Certificate 


tt: 


195     of  4-7/8J6  Note 


J    282 
}    246 


/  3, 500  22/   3,893 
\  1,500  21/    320 


2,001  18/ 

9,561  22/ 
278 


1,504 

6,938 

5,262 
3,449 
3,971 
6,755 


2,007  18/ 


5,751 
28 


643 


626 


4-3/856  Certificate  -     5/15/61-B 
Note  -     5/15/65-A 

Certificate  -     5/15/61-B 


{  4-5/858  Note 

It 

{4-5/858  Note  -     5/15/65-A 

1.  674     of  4  ,. 

113     of  4-5/858  Note 


5/856  Note  -     5/15/65-A 

4-3/856  Certificate  -     5/15/61-B 


[3,674     of  4-3/856  Certificate 


3,781  23/ 


2,109  25/ 

I     f      993 
■  4,500  25/    |2>345> 


6,609 

7,037 
3,806 


3,979 


(6,431 
I     335 

|2,667 
\     878 


3-3/456  Note 
3-7/856  Bond 


{i 


3-1/856  Certificate 
.7/856  Bond 


5/15/64-D 
5A5/68 


8/1/61-C 
5/15 


10,844 


19,436 


1,504  18/ 

6,938  26/ 


,  5,000  28/ 
3,000  28/ 


8.000 


10,311 


3,670 

1,296 

1,177 
1,131 
2,438 

6,041 


3-I/256  Bond 
3-I/256  Bond 

3-1/256  Bond 


f3-l/4;6  Note 
{3-3/456  Bond 

(3-1/455  Note 
1  3-3/456  Bond 


5/15/68  24/ 


11/15/80 
2/15/90  24/ 

11/15/98 


-  2/15/62-F 

5/15/66 

-  2/15/62-F 

5/15/66 


3,268     27y 


(9,098     of  3-1/456  Note 

U,; 


,213     of   3-3/456  Bond 


3-1/456  Note  -     8/15/62-G 

3-5/8*  Bond  -      11/15/67 

'  3-3/856  Bond  -       11/15/66 

f  2'  438    of  3-3/8j6  Bond 
1  3 '604     of  3-5/856  Bond 


Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
of  retire- 
ment 


3/22/61 

4/1/61 

4/15/61 

5/15/61 

6/1/61 

6/22/61 
7/15/61 


Called  or  maturing  security  1/ 


Description 


8/1/61 


2.823* 
1-1/2* 
4 
4-: 

3-5/8* 

Total., 


Bill 
Note 
Bill 
Certificate 

Note 


3/22/61 
4/1/61-EA 

4/15/61 
5/15/61-B 

5/15/61-B 


Issue 

date 


7/13/60 

4/1/56 
4/15/60 
5/15/60 


Amount 
out- 
standing 


2 

3.265* 


Bond  6/1/61 

(Panama  Canal  loan) 

Bill         -     6/22/61 

Bill         -     7/15/61 


'3-1/8*  Certificate 


4* 

2-3/4* 

1-1/2* 


Note 


Bond 


Note 


8/1/61-C 


8/1/61-A 


9/15/61 


-     10/1/61-E0 


Total. 


9/15/61  20/ 


9/22/61 
10/16/61 

11/15/61 

1/15/62 


2/15/62 


2-1/2* 
2-1/2* 


Bond 


Bond 


3/15/66-71 


Total. 


2.473* 
3.131* 


Bill 
Bill 


2-1/2*  Bond 

2.679*  Bill 
3-5/8*  Note 

4*     Note 

3-1/4*  Note 

1-1/2*  Note 

Total 


9/22/61 
10/16/61 

11/15/61 

1/15/62 
2/15/62-A 
2/15/62-D 
2/15/62-F 
4/1/62-EA 


12/1/44     2,927 


4/3/61 

10/17/60 

2/15/54 

1/15/61 

5/1/57 

2/15/59 

11/15/60 

4/1/57 


3,512 

144 

2,001 

3,674 


12/1/58 

4,078 

7,753 

6/1/11 

50 

10/21/60 

3,504 

7/15/60 

1,501 

8/15/60 

7,829 

8/1/57 

2,136 

11/9/53 

2,239 

10/1/56 

332 

12,536 

2/1/44 

4,688 

7,615 

1,503 
1,502 

6,963 

1,502 

647 

1,435 

9,098 

551 


11,731 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
casli  2/ 


(In  millions  of  dollars) 
3,512  2/ 

144 
2,001  18/ 

3,674 


4,078 
7,753  22/ 


50 


3,504  2/ 
1,501  18/ 


7,829 

2,136 

2,239 

332 


1,503  2/ 
1,502  18/ 


1,502  18/ 


12,536 


4,e 


2,927 


7,615 

6,963 

647 
1,435 
9,098 

551 


11,731 


(54 
122 
Jl,727 
\  829 


2,631 


4,560 

3,049 

131 

658 
991 
289 

681 
890 
320 

183 


11,850 


l,035p 
722p 
495p 

238p 
576p 
692p 


l,273p 
l,298p 
l,187p 


3,642p 

2,384p 

51 7p 


282p' 
303p 

452p 
857p 

5,758p 
3,199p 

370p 
95p 


ll,316p 


Description  of  new 
security  offered 
(See  also  Table  4) 


599 
523 


5,122  20/ 


198 


348 


52 


686 


|3*    Certificate  _  5/15/62-A 

1 3-1/4*  Note       -  5/15/63-D 

J"  3*     Certificate  -  5/15/62-A 

\  3-1/4*  Note       -  5/15/63-D 


419p 

62p 
126p 

142p 


415p 


Source:   Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance  basis" 
in  daily  Treasury  statement. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks-. 

2/     Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below. 

(J     On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 


3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

f 3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

'3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

'3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

6,082  of  3-1/4*  Note 

5,019  of  3-3/4*  Note 

749  of  3-7/8*  Bond 

3-1/2*  Bond 

•  3-1/2*  Bond 

3-1/2*  Bond 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 


-  11/15/62-H 

-  8/15/64-E 
5/15/68 

-  ll/15/62-H 

-  8/15/64-E 
5/15/68 

-  ll/15/62-H 

-  8/15/64-E 
5/15/68 

-  ll/15/62-H 

-  8/15/64-E 
5/15/68 


11/15/80  24/ 

2/15/90  24/ 

11/15/98  24/ 

11/15/80  24/ 

2/15/90  24/ 

11/15/98  24/ 

11/15/80  2tJ 

2/15/90  24/ 

11/15/98  24/ 


3-1/4*  Note 
3-3/4*  Bond 
3-7/8*  Bond 


3-1/2*  Certificate  - 
4*  Note 

3-1/2*  Certificate  - 
4*  Note 

3-1/2*  Certificate  - 
4*     Note 

3-1/2*  Certificate  - 
4*  Note 

'6,862p  of   3-1/2*  Certificate 
4,454p  of  4*  Note 


2/15/63-E 
5/15/66  2V 
11/15/74  24/ 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 
2/15/63-A 
8/15/66-A 


2/ 


2/ 

8/ 


2/ 


Reopening  of  February  2,  1953,  offering  (see  Table  4). 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.  This  offer  was  included  in  the  refundings  of  May 

17,  1954. 

Reopening  of  August  3,  1954,  offering  (see  Table  4). 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 

Reopening  of  May  3,  1955,  offering  (see  Table  4). 


Footnotes  continued  on  following  page. 


May  1962 


55 


PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


3/1/62  22/ 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


3/23/62 
4/15/62 


5/15/62 


3$     Bond 
2-5/8$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 


2/15/64 
2/15/65 

6/15/67-72 

9/15/67-72 

12/15/67-72 


Total 

2.484$  Bill 
2.827$  Bill 


A 


Cert. 


4$     Note 
2-1/4$  Bond 


3/23/62 
4/15/62 

5/15/62 
5/15/62 


2/14/58 
6/15/58 

6/1/45 

10/20/41 

11/15/45 


7/26/61 
4/15/61 

5/15/61 
4/14/60 


Amount 
out- 
standing 


3,854 
6,896 

1,757 

2,716 

3,515 

18,739 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


6/15/62   6/1/45 


.Total. 


3,503 
2,000 

5,509 

2,211 

3,963 

11,684 


(In  millions 
3,854 

6,896 

1,757 
2,716 
3,515 


3,503  2/ 
2,000  18/ 


18,739 


5,509 

2,211 

3,963 

11,684 


of  dollars) 
l,154p 
l,652p 
563P 

233P 
I80p 

345P 
420p 

322p 
333P 

'2,806p 
563P 
900p 

.   933P 


3,807p 

l,136p 

465P 

929p 
842p 
284p 

'  l,949p 

l,136p 
455p 

11,003P 


Description  of  new 
security  offered 
(See  also  Table  4) 


lOlp 


156p 


42  3p 


4$     Bond 

4$     Bond 
4$     Bond 

3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 

4$     Bond 
4$     Bond 

3-1/2$  Bond 
3-1/2$  Bond 


3-1/4$  Cert. 
3-5/8$  Note 
3-7/8$  Bond 

3-1/4$  Cert. 
3-5/8$  Note 
3-7/8$  Bond 

3-1/4$  Cert. 
3-5/8$  Note 
3-7/8$  Bond 

"6,685p  of  3-1/4$  Cert. 
3,114p  of  3-5/8$  Note 
1,204p  of  3-7/8$  Bond 


8/15/71 

8/15/71 
2/15/80  247 

2/15/90  24/ 
11/15/98  24/ 

2/15/90  24/ 

n/15/98  zy 

2/15/90  247 
11/15/98  24/ 

8/15/71 
2/15/80  247 

2/15/90  24/ 
11/15/98  24/ 


5/15/63-B 

2/15/66-B 

11/15/71 

5/15/63-B 

2/15/66-B 

11/15/71 

5/15/63-B 

2/15/66-B 

11/15/71 


Footnotes  1  through  9  on  preceding  page. 


10/ 
ii/ 

12/ 


w 


16/ 
13/ 


18/ 
12/ 


Reopening  of  November  28,  1955,  offering  (see  Table  4). 

During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 

Treasury  for  account  of  the  Slaking  Fund  and  retired. 

Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,  and  February  15,  1957 

respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 

bills,  both  maturing  June  24,  1957. 

During  June  and  July  1958,  $491  million  of  the  2-5/8$  Treasury  bonds 

of  1965  were  purchased  by  the  Treasury  for  retirement  under  section 

19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 

Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 

Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 

Holders  of  the  A$   notes,  who  had  the  option  to  redeem  at  par  on 

February  15,  I960,  by  giving  notice  not  later  than  November  16,  1959, 

were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 

the  4-7/8$  notes. 

Rolled  over  into  a  one-year  bill  (see  Table  4). 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 

I960  (see  Table  4,  footnote  24). 


20/  Advance  refunding  offering.  Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  solely  for  the  new  securities.  For  tax  purposes,  there- 
fore, the  investor  will  carry  the  new  securities  on  his  books  at  the 
same  amount  as  he  had  been  carrying  the  eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 

21/  Holders  of  2-1/2$  Treasury  bonds  maturing  November  15,  1961,  were 
offered  the  option  to  exchange  the  bonds  during  the  period  from 
June  8,  1960,  to  June  13,  I960,  inclusive,  subject  to  allotment  if 
subscriptions  exceeded  by  10  percent  the  offering  limits  of  $3.5 
billion  for  the  notes  and  $1.5  billion  for  the  bonds. 

22/  Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-l/8$  certificates  or 
the  3-7/8$  bonds,  which  were  offered  in  an  aggregate  of  around 
$8-3/4  billion.  For  detail  of  offering,  see  Table  4. 

Remaining  footnotes  on  following  page. 
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Footnotes   to  Table  6.-    (Continued) 


22/ 


Ik/ 
25/ 


26/ 

27/ 

28/ 


22/ 
,20/ 


Excess  of  maturing  4- 3/4/6  Treasury  notes  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 
Reopening  of  an  earlier  issue. 

Holders  of  2-l/2$  Treasury  bonds  maturing  June  15,  1967,  December  15, 
1968,  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during  the  period  from  September  12,  I960,  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2$  bonds  of  1980, 
the  second  for  3-1/2$  bonds  of  1990,  and  the  other  two  for  3-1/2$ 
bonds  of  1998,  subject  to  allotment  if  the  combined  total  of  sub- 
scriptions for  the  bonds  of  1990  and  1998  exceeded  an  outside  limit 
of  $4.5  billion. 

Holders  of  the  maturing  certificates  were  not  offered  preemptive 
rights  to  exchange  their  holdings,  but  were  permitted  to  present 
them  in  payment  or  exchange,  in  whole  or  in  part,  for  the  3-l/4$ 
notes  offered  in  the  amount  of  around  $6.9  billion.  For  detail  of 
offering,  see  Table  4. 

Excess  of  maturing  4-7/8$  certificates  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  certificates 
(see  Table  4,  footnotes  51  and  52). 

From  March  20  through  March  22,  1961,  owners  of  2-1/4$  bonds  of  June 
15,  1959-6?  2-1/4$  bonds  of  December  15,  1959-62,  2-5/8$  notes 
maturing  February  15,  1963,  and  2-1/2$  bonds  maturing  August  15,  1963, 
were  granted  the  option  of  exchanging  their  holdings.  The  first 
three  were  exchangeable  for  a  new  3-5/8$  bond  due  November  15,  1967, 
and  the  last  for  a  new  3-3/8$  bond  due  November  15,  1966.  Exchanges 
were  subject  to  allotment  if  subscriptions  exceeded  $5  billion  for 
the  bonds  of  1967  or  $3  billion  for  the  bonds  of  1966. 
Holders  of  the  maturing  certificates  and  notes  were  not  offered 
preemptive  rights  to  exchange  their  holdings,  but  were  permitted  to 
present  them  in  payment  or  exchange,  in  whole  or  in  part,  for  the 
$5,250  million  offering  of  3$  certificates  or  the  $2,500  million 
offering  of  3-l/4$  notes.  For  detail  of  offering,  see  Table  4. 
Excess  of  maturing  4-3/8$  certificates  and  3-5/8$  notes  over 
allotments  of  new  securities  on  subscriptions  from  holders  of  those 
certificates  and  notes(see  Table  4,  footnotes  55  and  56). 
$1,569  million  were  redeemed  for  cash  and  $168  million  were  ex- 
changed for  the  tax  anticipation  bills  dated  March  23,  1962  (see 
Table  4).   P   Preliminary. 


Note:   Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars: 


Date  of 

Total 

Redeemed 

Redeemed 

ret  irement 

Security 

amount 

for 

for 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,601 
1,750 

]   1,664 

1,687 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/60 
3/22/60 

Bill 
Bill 

3,005 
999 

}   2,251 

1,753 

6/22/60 

Bill 

2,002 

)   1,916 

6/22/60 

Bill 

2,016 

2,102 

3/22/61 

Bill 

3,512 

1,680 

1,832 

6/22/61 

Bill 

3,504 

1,606 

1,898 

9/22/61 

Bill 

1,503 

928 

575 

3/23/62 

Bill 

3,503 

1,766 

1,737  21/ 
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Series  E  and  H  are  the  only  savings  bonds  currently 
being  sold.  Series  E  has  been  on  sale  since  May  1,  19^1, 
and  Series  H  has  been  on  sale  since  June  1,  1952.  Series 
A-D  were  sold  from  March  1,  1935.  through  April  30,  19*1. 
Series  F  and  G  were   sold  from  May  1,    19*1,    through  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952  through 
April  30,  1957.  Details  of  the  principal  changes  In  Issues, 
Interest  yields,  maturities,  and  other  terms  appear  In  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  Octo- 
ber and  December  1959,    and  May  and  October  1961. 


Table   1.-  Sales   and  Redemptions  by  Series,  Cumulative   through  April  30,    1962 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  l/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured 
noninterest- 
bearing  debt 

3,949 

110,729 

31,951 

1,054 

17,318 

1,240 

5,003 

128,046 

33,191 

4,987 
83,208 
30,234 

44,839 
2,742 

16 

215 

146,629 

19,612 

166,241 

118,429 

47,581 

231 

the  Office 

Footnotes  at  end  of  Table  4. 

of  the  Secretary. 


Period 


Fiscal  years: 
1935-1954  4/. 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1935-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961 -July 

August 
September. 


October. . 
November. 
December. 


1962 -January.. 
February. 
March. ... 


April. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales  l/ 


107,775 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 
4,464 


110,772 
6,276 
5,517 
4,605 
4,689 
4,320 
4,350 
4,539 


342 
393 
339 

370 
358 
343 

476 
362 

374 

349 


Accrued 
discount 


10,464 
1,216 
1,217 
1,216 
1,235 
1,221 
1,262 
1,322 


135 
102 

100 

101 
102 
130 

135 
105 
112 

107 


Sales  plus 

accrued 

discount 


7,491 
6,734 
5,821 
5,924 
5,541 
5,612 
5,861 


477 
495 
439 

471 
460 
473 

611 
467 
485 

456 


Redemptions  l/ 


9,844 

117,620 

1,231 

7,704 

1,214 

7,060 

1,216 

6,097 

1,226 

5,896 

1,228 

5,734 

1,240 

5,547 

1,286 

5,749 

1?T  .?% 

Total 


59,430 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


62,878 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 

438 
415 

406 
383 
710 

621 

442 
479 

458 


Sales 
price  2/ 


55,686 
6,487 
7,018 
8,055 
7,368 
6,377 
7,542 
5,038 


58,776 
6,518 
7,419 
8,674 
6,450 
7,763 
5,851 
4,842 


362 
378 
358 

349 
330 
642 

527 
378 
416 

395 


Accrued 
discount  2/ 


3,744 
764 
828 
903 

1,175 
872 

1,015 
781 


4,102 
783 
846 
956 
805 

1,009 
881 
754 


61 
60 
58 

57 
53 
68 

94 
64 
63 

63 


Amount  outstanding 


Interest  - 
bearing  debt 


58,061 
58,365 
57,497 
54,622 
51,984 
50,403 
47,544 
47,514 


58,672 
57,924 
56,293 
52,474 
51,192 
48,154 
47,159 
47,458 


47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 
47,549 
47,569 

47,581 


Matured 
noninterest- 
bearing  debt 


128 

277 
360 
374 
364 
331 
280 
240 


686 
624 
725 
734 
686 
494 
368 
335 


234 
225 
219 

210 
205 
335 

283 
259 
245 

231 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 
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Table  3.-  Sales   and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


1 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  l/ 


Total 


Sales 
price  2/ 


Accrued 
discount  J/ 


Amount  outstanding 


Interest-bearing 

debt 


Series  E  and  H  combined 


Fiscal  years: 

1941-1954  4/.  • 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months : 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962- January. . 
February. 
March. . . . 

April 


73,979 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 
4,464 


76,352 
5,368 
5,043 
4,507 
4,689 
4,320 
4,350 
4,539 


342 
393 
339 

370 
358 
343 

476 
362 
374 


349 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 

98 

98 
100 

128 

132 
102 
110 

104 


82,040 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 
5,717 


84,977 
6,481 
6,167 
5,649 
5,867 
5,489 
5,574 
5,832 


474 
493 

437 

468 
458 

470 

608 
465 
483 

454 


44,558 
4,544 
4,730 
5,176 
5,187 
5,107 
5,502 
4,627 


46,744 
4,652 
4,832 
5,469 
4,856 
5,519 
4,996 
4,484 


357 
378 

361 

350 
331 
343 

483 
376 
396 

401 


42,058 
3,911 
4,069 
4,444 
4,129 
4,310 
4,616 
3,906 


43,946 
3,998 
4,162 
4,686 
4,129 
4,636 
4,202 
3,781 


300 
321 
306 

296 
280 
291 

395 
315 
338 

342 


Fiscal  years: 
1941-1954  4/.. 

1955  y.., 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August... 
September 

October. . 
November. 
December. 

1962- January. . 
February. 
March.. .. 

April 


Series  F,   G,   J,   and  K  combined  $/ 


29,848 

1,249 

586 

268 


30,472 
907 

475 


729 
108 
100 
83 
65 
54 
46 
32 


784 
103 
92 
74 
58 
52 
38 
29 


30,577 

9,942  6/ 

9,734 

1,357 

2,692 

2,565 

686 

3,105 

2,941 

352 

3,774 

3,605 

65 

3,350 

3,235 

54 

2,137 

2,063 

46 

3,049  2/ 

2,921 

32 

1,188  8/ 

1,129 

31,256 

11,198  6/ 

10,932 

1,010 

2,636 

2,510 

567 

3,422 

3,250 

172 

4,153 

3,982 

58 

2,395 

2,318 

52 

3,246 

3,122 

38 

1,732  2/   8/ 

1,646 

29 

1,108  8/  2/ 

1,058 

3 

65 

62 

2 

59 

57 

2 

54 

52 

3 

56 

53 

2 

53 

50 

3 

366  2/ 

351 

2 

138  2/ 

132 

3 

66  2/ 

62 

2 

82  2/ 

78 

2 

56  2/ 

53 

2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 

670 
783 
727 


794 
703 


58 
58 
55 

54 
50 
52 

89 
61 
59 

59 


209 
127 
164 
169 
116 

74 
128 

59 


267 
126 

173 

171 

77 

125 

86 

50 


3 
3 
2 

3 

2 

15 

6 
3 
4 


37,482 
39,285 
40,929 
41,498 
42,  H2 
42,716 
42,715 
43,806 


38,233 
40,063 
41,398 
41,578 
42,589 
42,559 
43,137 
44,485 


43,922 
44,037 
44,113 

44,232 
44,358 
44,485 

44,610 
44,699 
44,786 

44,839 


20,579 

19,080 

16,568 

13,124 

9,842 

7,787 

4,829 

3,709 


19,439 

17,861 

14,895 

10,896 

8,603 

5,594 

4,022 

2,973 


3,652 
3,603 
3,557 

3,512 
3,466 
2,973 

2,889 
2,850 
2,783 

2,742 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales   and  Redemptions  by  Periods,  Series  E  through  K  -    (Continued] 


(In  million 

3  of  dollars) 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Exchanges  of 
E  bonds  for 
H  bonds 

Amount 

Period 

Total 

Sales 
price  2/ 

Accrued 
discount  j/ 

outstanding 
(interest- 
bearing  debt ) 

Series  E 

iscal  years: 
1941-1954  lj. .  • 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 

:alendar  years: 

1941-1954 

1955 

1956 , 

1957 , 

1958 

1959 

1960 

1961 

births : 

1961- July 

August . . . 
September 

October. . 
November . 
December. 

1962-January. . 
February. 
March. .. . 

April. . .. 


72,924 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 
3,689 


74,843 
4,192 
4,142 
3,875 
3,802 
3,598 
3,632 
3,711 


276 
329 

284 

302 
292 
283 

379' 
303 
313 

291 


Fiscal  years: 
1952-1954  U... 

1955  y 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1952-1954 

1955 , 

1956 , 

1957 , 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August ... 
September 

October. . 
November. 
December. 

1962-January.. 
February. 
March.. .. 

April. . . . 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 


67 

64 
54 

67 
65 


59 
61 

58 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 

98 

98 
100 
128 

132 

102 
110 

104 


80,985 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 
4,943 


83,468 
5,304 
5,266 
5,018 
4,979 
4,767 
4,856 
5,003 


408 
429 
382 

401 
392 

411 
512 
405 
422 

395 


44,527 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 
4,394 


46,690 
4,572 
4,689 
5,220 
4,658 
5,225 
4,729 
4,249 


337 
357 
340 

329 
312 
324 

464 
357 
368 

378 


Series  H 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 
828 


67 
64 
54 

67 
65 
60 

96 
59 
61 

58 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


20 
21 

21 

20 
19 
20 

20 
19 
29 

23 


42,027 
3,857 
3,961 
4,248 
3,893 
4,092 
4,295 
3,673 


43,892 
3,918 
4,018 
4,437 
3,931 
4,342 
3,935 
3,546 


279 
300 
285 

275 
261 

271 


375 
296 
309 

319 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


20 
21 
21 

20 
19 
20 

20 
19 
29 

23 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 
58 
55 

54 
50 
52 

89 
61 
59 

59 


201 
188 


278 
212 


17 
17 
16 

19 

17 
16 

29 

21 
20 

17 


201 

148 


278 
212 


17 
17 
16 

19 
17 
16 

29 

21 
20 

17 


36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 
37,817 


36,778 
37,510 
38,087 
37,885 
38,206 
37,748 
37,597 
38,140 


37,871 
37,926 
37,953 

38,005 
38,069 
38,140 

38,160 
38,187 
38,222 

38,222 


1,024 
2,099 
3,031 
3,529 
4,075 
4,676 
5,259 
5,989 


1,455 
2,553 
3,310 
3,693 
4,383 
4,811 
5,540 
6,345 


6,052 
6,111 
6,161 

6,227 
6,289 
6,345 

6,451 
6,512 
6,564 
6,616 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary- 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period 


1 


Fiscal  years: 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1951 

1952 

1953 , 

1954 • 

1955 , 

1956 

1957 , , 

1958 , 

1959 

1960 

1961 

Months: 

1961- July 

August. . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March. ... 

April. . .. 


Total  1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


5,651 
5,074 
6,149 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 
438 
415 

406 
383 

710 

621 
442 
479 

458 


Matured 


Total 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 
2,673 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 
3,033 
2,555 


140 
218 
174 

227 

144 
422 

199 
307 
197 

201 


Series  E 
and  H 


38 

702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 
1,733 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 
1,944 
1,633 


102 
160 
130 

171 

108 

92 

127 
206 

145 


Other 


779 
90 

633  6/ 
1,260  6/ 
2,115 
2,345 
2,144 
1,824 
1,625 
1,822  7/ 

940  8/ 


146 


518 

47 

990 

y 

1 

,672 

2 

,183 

2 

,355 

2 

,072 

1 

,702 

2 

,268 

7/ 

1 

,089 

7/8/ 

922 

8/2/ 

38 

59 

44 

56 

36 

330  2/ 

72 

9/ 

101 

9/ 

52 

2/ 

56 

2/ 

Unmatured 


Total 


Source:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 

Note:   In  these  tables  sales  of  Series  A-F  and  J  bonds  are  included  at  issue     jj 
price,  and  redemptions  and  amounts  outstanding  at  current  redemption  value. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.  Matured  bonds 
which  have  been  redeemed  are  included  in  redemptions.  Matured  F  and 
G  bonds  outstanding  are  included  in  the  interest-bearing  debt  until 
all  bonds  of  the  annual  series  have  matured,  and  are  then  transferred 
to  matured  debt  upon  which  interest  has  ceased.  jy 

1/  Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  (l) 
matured  Series  E  bonds  for  Series  G  and  K  bonds  from  May  1951  through 
April  1957  and  (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning         6/ 
January  1960;  however,  they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  3.  2/ 

2/     Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 

combined  will  be  found  in  the  February  1952  and  previous  issues  of  the       8/ 
Treasury  Bulletin. 

2/     Because  there  is  a  normal  lag  in  classifying  redemptions  the  distribu-       9_/ 
tion  of  redemptions  between  sales  price  and  accrued  discount  has  been 
estimated.   Beginning  with  the  Treasury  Bulletin  of  March  1961  the         10/ 
method  of  distributing  redemptions  between  sales  price  and  accrued 
discount  has  been  changed  to  reflect  the  distribution  shown  in  final         * 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641 
3,358 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 
3,938 
3,100 


228 
288 
240 

342 
227 
186 

251 
242 
266 

268 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 
3,075 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 
3,1H 
2,899 


213 
272 
222 

310 
213 
184 

238 
223 
253 


Other 


243 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 

1,356 

283 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 
825 
201 


14 
16 

17 

33 

14 

2 

14 
19 
13 

25 


Unclassified 
W/ 


19 
1 

179 

-84 

116 

185 

75 

-150 

-210 

-212 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 

-239 

-60 


55 

-69 

2 

-163 

12 

101 

171 

-107 

16 

-11 


reports  of  classified  redemptions.  All  periods  shown  have  been 

revised  on  this  basis. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,  and  K  bonds  in  July  1954  to  compensate  for  the  erroneous  inclusio: 

of  reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasu 

statement.  The  amounts  involved  were  as  follows:   $18  million  for 

issues  of  Series  E  and  H,  $17  million  for  issues  of  Series  F,  G,  J, 

and  K,  and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series  J 

and  K  sales  were  discontinued  April  30,  1957.   Sales  figures  after 

April  30,  1957,  represent  adjustments. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/4$  bonds  of  1978-83. 

Includes  the  December  1959  exchanges  of  Series  1948  F  and  G  bonds 

for  4-3/4$  marketable  notes  of  1964. 

Includes  the  December  1960  exchanges  of  Series  1949  F  and  G  bonds 

for  4$  marketable  bonds  of  1969. 

Includes  the  December  1961  exchanges  of  Series  1950  F  and  G  bonds 

for  3-7/8$  marketable  bonds  of  1968. 

Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

between  matured  and  unmatured  issues. 

Less  than  $500,000. 
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1/ 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  y  Combined 

(In  thousands  of  pieces) 


Period 


Fiscal  years: 
1941-53 

1954  2/ 

1955  2/ 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 

1941-53 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961-July 

August 
September. 

October. . . 
November. . 
December. . 

1962-January. . . 
February. . 
March  p. . . 


Fiscal  years: 


1941-53. 

1954  2/. 

1955  7/. 

1956 

1957. . . . 

1958 

1959 

I960 

1961 


Calendar  years: 


1941-53. 

1954 

1955 

1956 

1957. . . . 

1958 

1959 

1960 

1961. . . . 


f.'o.-.t  'v; : 

1961-July 

August . 

September. 

October . . . 
November. . 
December. . 

1962-January. . . 
February. . 
March  p. . . 


Total  all 
denominations 


$10  2/ 


$200  2/ 


L,000 


5,000 


Sales  6/ 


Inception  to  date  p 2,288,539 


1,525,848 
85,419 
85,342 
90,053 
90,160 
89,431 
85,882 
85,607 
86,495 


1,567,783 
84,972 
87,316 
90,786 
90,856 
86,676 
84,945 
86,659 
85,757 


6,245 
7,209 
6,854 
7,350 
6,845 
7,009 
8,540 
6,596 
7,653 


Inception  to  date  p. 


1,048,924 
90,387 
89,749 
89,953 
93,175 
93,452 
88,647 
90,748 
87,935 


1,092,799 
92,340 
88,700 
90,109 
96,384 
88,902 
90,083 
90,691 
82,749 


6,466 
7,126 
6,788 

6,491 
6,311 
6,603 

7,809 
6,777 
6,959 


1,834,300 


21,076 


21,076 


21,076 


1,043,208 
56,903 
55,164 
56,719 
56,327 
54,908 
52,895 
52,972 
53,453 


1,071,406 
55,850 
55,618 
56,635 
56,361 
53,200 
52,452 
53,910 
52,528 


3,801 
4,350 
4,205 

4,531 
4,149 
4,377 
5,240 
3,997 
4,685 


1,521,885 


235,70, 
15,686 
16,374 
18,784 
20,256 
21,043 
20,108 
20,220 
20,434 


243,370 
15,912 
17,323 
19,825 
21,166 
20,152 
20,050 
20,347 
20,447 


1,490 
1,715 
1,666 

1,775 
1,661 
1,671 

2,023 

1,574 
1,898 


404,  C 


171,665 
8,810 
9,315 
10,090 
9,969 
9,824 
9,477 
9,208 
9,273 


175,918 
9,006 
9,748 
10,177 
9,846 
9,690 
9,241 
9,184 
9,322 


685 
824 
738 

776 
762 
718 
908 
740 


254,589 


Redemptions  6/ 


17,568 
263 
349 
429 
321 
231 
177 
144 
104 

17,702 
277 
424 
371 
280 
197 
161 
125 
87 


19,644 


768,330 
62,941 
61,049 
60,014 
60,612 
59,880 
56,036 
56,796 
56,140 


798,959 
63,850 
59,640 
59,520 
61,695 
57,080 
56,389 
57,420 
52,617 


4,100 
4,560 
4,286 

4,109 
4,039 
4,278 

4,802 
4,321 

4,355 


1,280,646 


151,281 
15,084 
15,650 
16,503 
18,165 
19,467 
18,598 
19,507 
19,279 


158,581 
15,643 
15,887 
17,036 
19,777 
18,296 
19,150 
19,716 
18,343 


1,436 
1,572 
1,554 

1,469 
1,412 
1,452 

1,736 
1,462 
1,549 


307,175 


89,638 

9,480 

9,914 

9,925 

10,590 

10,433 

10,394 

10,634 

9,489 


94,205 

9,858 

9,842 

9,986 

10,961 

10,075 

10,696 

10,141 

8,935 


703 

756 
724 

692 
658 
666 

941 
739 
788 


177,167 


7,059 
854 
884 
929 
851 
893 
798 
774 
789 


7,473 
862 
916 
908 
887 
823 
775 
768 
816 


61 
76 
63 
66 
68 
61 

83 
66 
69 


14,444 


2,309 
357 
396 
537 
633 
639 
675 
725 
635 


2,481 
373 
454 
581 
666 
627 
722 
676 
609 


47 
52 

49 

47 
44 
44 

65 
67 
58 


7,380 


23,242 

1,411 
1,578 
1,608 
1,320 
1,304 
1,212 
1,165 
1,201 


23,895 
1,470 
1,648 
1,500 
1,257 
1,302 
1,141 
1,173 
1,247 


117 
90 

98 

101 

88 

131 

101 

94 


34,958 


23,866 
1,708 
1,945 
1,854 
1,396 
1,413 
1,340 
1,230 
1,299 


24,604 
1,809 
1,980 
1,683 
1,305 
1,454 
1,243 
1,238 
1,346 


105 
124 

91 

99 
101 

90 
150 
113 

95 


37,018 


18 
33 
56 
48 
29 
33 
35 
27 
31 


29 

44 
56 
40 
25 
38 
30 
27 
34 


332 


10,245 
1,151 
1,210 
1,255 
1,354 
1,320 
1,301 
1,351 
1,105 

10,795 
1,192 
1,225 
1,267 
1,408 
1,250 
1,368 
1,231 
1,045 


84 
37 
84 

82 

75 
76 

119 
88 
97 


21,086 


9,553 
1,109 
1,177 
1,281 
1,485 
1,464 
1,451 
1,567 
1,170 

10,074 
1,145 
1,221 
1,337 
1,578 
1,365 
1,575 
1,364 
1,098 


83 

83 
76 

81 

136 

93 

105 


21,092 


9 

11 


15 
10 


1 

2 

4 

7 

12 

9 

14 

12 


71 


$10,000  V  £/ 


14 
26 

21 
12 
14 
16 
11 
15 


12 
19 
25 
17 
10 
18 
13 
12 
17 


150 


1 
1 

39 


Note:  These  figures  are  estimates  by  the  Office  of  Debt  Analysis  in  the 
Office  of  the  Secretary  and  are  based  on  the  uaily  Treasury  statement 
and  reports  from  Federal  Reserve  Banks  and  the  Bureau  of  the  Public 
Debt. 

1/  Sales  of  Series  H  bonds  began  on  June  1,  1952;  the  denominations 
authorized  were  $500,  $1,000,  $5,000,  and  $10,000. 

2/  Sales  were  authorized  in  June  1944,  to  Armed  Forces  only,  and  dis- 
continued after  March  31,  1950. 

2/     Sales  began  in  October  1945. 


4/  Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on 

May  1,  1952. 
3/  Includes  sales  and  redemptions  of  $100,000  denomination  Series  E 

bonds  which  are  purchasable  only  be  trustees  of  employees'  savings 

plans  beginning  April  1954,  and  also  personal  trust  accounts  beginning 

January  1955. 
6/  See  Table  4,  footnote  1. 
2/    See  Table  4,  footnote  4. 
*   Less  than  500  pieces.    p   Preliminary. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar 
anteed  by  the  U.S. Government  lj 

End  of 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors  2/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

2/ 

Held  by 
private 
investors 
2/ 

debt 
and 

year  or 
month 

Total 

Public 

issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

debt 
bearing 
no 
interest 

1954 

271,341 
274,418 
272,825 
270,634 
276,444 

284,817 
286,471 
289,211 

290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296, 

268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 
292,709 
293,604 
292,689 

293,111 
293,549 
292,485 

49,340 
50,536 
53,470 
55,501 
55,842 

54,554 
55,259 
56,002 

54,985 

55,128 
56,383 
55,814 
54,897 
55,299 
54,406 

53,630 
54,021 
54,314 

7,111 
7,286 
8,356 
8,674 
9,596 

9,799 
10,360 
10,959 

10,639 

10,931 
10,810 
10,807 
11,006 
11,082 
10,886 

11,325 
11,270 

11,505 

42,229 
43,250 
45, 1H 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

44,198 
45,573 
45,007 

43,890 
44,217 
43,520 

42,304 
42,751 
42,809 

25,037 
23,607 
23,758 
23,035 
25,438 

26,044 
26,523 
27,253 

27,384 

27,422 
27,697 
27,799 
28,268 
29,210 
28,881 

28,532 
28,360 
29,061 

194,533 
197,598 
192,655 
189,949 
193,418 

201,235 
201,459 
202,417 

204,451 

206,448 
206,579 
207,160 
209,545 
209,094 
209,402 

210,949 
211,168 

209,109 

121,771 
127,875 
126,304 
127,179 
134,593 

144,983 
149,546 
151,392 

153,515 

155,379 
155,063 
155,741 
158,378 
157,763 
158,600 

160,154 
160,348 

158,324 

72,762 
69,723 
66,351 
62,770 
58,825 

56,252 
51,913 
51,025 

50,936 

51,069 
51,516 
51,419 
51,166 
51,331 
50,803 

50,794 
50,820 
50,785 

80 

43 

73 

106 

101 

110 
139 
240 

155 

237 
248 

270 

298 
314 
330 

344 
369 

400 

3 
25 

50 
54 

63 
79 
87 

81 

87 
88 
94 

112 
114 
119 

129 
134 

145 

80 
41 
48 
56 
46 

47 

60 

153 

74 

151 
161 
177 

187 
200 
211 

215 
235 
256 

2,351 
2,634 
2,869 
2,042 
1,646 

2,873 
3,090 
3,300 

3,397 

3,407 
3,057 
2,978 

2,952 
3,407 
3,480 

3,405 
3,436 
3,605 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

Source:   Daily  Treasury  statement  for  total  amounts  outstanding;  reports 

from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government        2/ 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1.  4_/ 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 


whose  investments  are  handled  outside  the  Treasury. 

The  total  amount  of  interest-bearing  securities  held  by  private  inves- 
tors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Consists  of  guaranteed  securities  held  outside  the  Treasury.  All  are 
public  marketable  issues.      *   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


1940 
1941 
1942 
1943 
1944 

1945 
1946 
1947 
1948 

1949 

1950 
1951 
1952 
1953 
1954 

1955 
1956 
1957 
1958 

1959 

1960 
1961 
1962 


-9.5 

-2.8 

-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 

-6.6 
36.8 
22.1 
24.6 

7.0 

23.0 
-1.3 
14.3 
-123.4 
14.1 

17.5 
-5.6 
76.9 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 

-.7 

177.4 
-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 

72.6 

-155.9 

23.0 

16.5 

-21.3 

47.1 


-5.7 

5.8 
-72.9 

-11.5 

-5.9 

-4.7 
106.  £ 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 


18.9 
10.7 
13.4 
10.6 
62.2 

43.1 
56.1 
18.9 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 
3.3 

-61.3 

-12.1 

1.5 

1.1 

8.4 

19.9 

36.2 

-2.9 

29.9 
46.7 
35.4 
-2.1 
44.0 

16.4 
19.5 
18.2 


.4 

-.2 

* 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 

-1.9 
11.4 

2.9 
35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53.1 

21.8 
24.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 

5.1 

3.5 

1.5 

20.1 

-45.5 

22.5 
398.8 

15.8 

177.2 

9.9 

-14.5 
15.4 


-2.3 
-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

445.5 

32.2 

35.5 
25.6 


-8.4 
-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 
9.4 
26.4 
19.1 
18.3 

44.4 
17.3 


-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 

5.0 

2.8 

3.5 

38.4 

-10.0 

11.8 
8.4 
10.3 
10.6 
28.3 

3.4 

25.1 


-4.4 
-.2 

1.0 


.3 
-123.0 

-14.1 

.1 

-1.7 

5.8 

8.4 

16.5 

17.0 

21.1 

-30.7 
56.2 
26.6 

17.3 
41.1 

25.5 
36.8 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 
11.7 
-1.1 
14.2 

7.9 

83.9 

-67.3 

55.1 

71.6 

105.5 
57.3 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 
41.0 

234.8 
21.3 
33.3 
43.7 

113.1 

39.7 
27.8 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.   It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended  (31 
U.S.C.  754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


May  1962 


63 


OWNERSHIP  OF  FEDERAL  SECURITIES, 


Table  3.-  Estimated  Ownership  of  Federal  Securities 


(Par  values  l/  in  billions  of  dollars) 


End  of 
month 


1939-Dec. 

1940- June. 
Dec. 

1941- June. 
Deo.. 

1942- June. 
Dec. 

1943- June. 
Dec. 

1944- June. 
Dec. 

1945-June. 
Dec. 


1946-Feb.  8/.. 

June 

Dec 

1947- June 

Dec 

1948- June 

Dec 

1949- June 

Dec 

1950- June 

Dec 

1951- June 

Dec 

1952- June 

Dec 

1953- June 

Dec 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1954- June. 
Dec. 

1955- June. 
Dec. 

1956- June. 
Dec. 

1957- June. 
Dec. 

1958-June. 
Dec. 

1959- June. 
Dec. 

1960- June. 
Dec. . 

1961-Jan.. 
Feb.. 
Mar.. 


Apr.., 
May... 
June. , 

July. . 
Aug.., 
Sept . , 


296.0 
297.3 
296.5 

Mar  p . 

296.9 
297.4 
296.5 

47.6 

48.5 
50.9 

55.3 

64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 

270.6 
275.0 

276.4 
283.0 

284.8 
290.9 

286.5 
290.4 

290.2 
290.7 
287.7 

288.2 

290.4 
289.2 

292.6 
294.0 
294.0 


Held  by  banks 


Total 


Commer- 
cial 
banks 

2/ 


Federal 
Reserve 
Banks 


18.4 

18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59.4 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
94.1 

87.1 
86.8 

81.0 
84.4 

79.2 
83.7 

90.7 
93.9 

87.6 
86.9 

81.8 
89.5 

89.3 
88.6 
86.4 

88.5 
89.0 
89.8 

92.9 
92.8 
94.4 

95.5 
96.1 
96.1 

96.3 
94.9 
93.1 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
41.1 
52.2 
59.9 

68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 

63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 


65.3 
67.5 

61.5 
60.3 


U.  S. 

Government 
investment 
accounts 


62.7 
61.9 
59.7 

61.7 
62.1 
62.5 

65.5 
65.1 
66.6 

67.3 
66.9 
67.2 

67.8 
66.6 
64.0 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 

24.7 

24.7 
25.9 

25.0 
24.9 

23.6 
24.8 

23.8 

24.9 

23.0 
24.2 

25.4 
26.3 

26.0 
26.6 

26.5 

27.4 

26.6 
26.7 
26.7 

26.8 
26.9 
27.3 

27.4 
27.7 
27.8 

28.3 
29.2 
28.9 

28.5 
28.4 
29.1 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 

37.3 

38.3 
39.4 

37.8 
39.2 

41.0 
42.3 

44.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 

54.0 

55.6 
55.2 

55.9 
54.4 

54.6 
53.7 

55.3 
55.1 

54.6 
54.5 
54.9 

54.0 
55.5 
56.1 

55.2 
56.5 
55.9 

55.0 
55.4 
54.5 

53.8 
54.2 
54.5 


Held  by  private  nonbank  investors 


Total 


Individuals  4/ 


Total 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 

114.0 

128.2 
136.6 

135.1 
132.6 

130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
134.9 

132.9 
131.8 

130.8 

133.4 

135.0 
137.3 

133.3 

135.1 

136.7 
142.3 

138.3 
138.2 

135.9 
136.1 

129.9 
134.8 

142.6 
150.3 

149.3 
145.8 

146.4 
147.7 
146.4 

145.7 
145. 8 
143.3 

144.5 
144.7 
143.7 

145. 4 
145. 8 
145.9 

146.8 
148.3 
149.0 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 

65.8 
65.5 

66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.2 

66.1 
64.8 

64.7 
63.4 

65.0 
64.7 

66.2 
65.5 

65.6 
64.0 

63.7 
63.0 

65.4 
68.2 

68.4 
65.6 

65.7 
65.8 
65.9 

64.9 
64.7 
64.3 

64.8 
65.2 
65.3 

65. 4r 
65. 7r 
65. 8r 

66.  Or 

66.1 

66.3 


Savings  bonds 


Series 
E  and  H 


Source:  Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 
1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 

current  redemption  value. 
2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 
2/    Consists  of  commercial  banks,  trust  companies,  and. stock  savings  banks 

in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 


.2 
1.1 

3.7 
6.9 

11.3 
16.0 

21.1 
25.5 

29.1 
30.7 

30.8 
30.4 
30.3 

30.8 
31.0 

31.6 
32.2 

33.1 
33.8 

34.5 
34.5 

34.5 
34.7 

34.9 
35.3 

36.0 
36.7 

37.5 
38.2 

39.3 

40.1 

40.9 
41.4 

41.5 
41.6 

42.1 
42.5 

42.6 
42.4 

42.5 
42.9 

43.1 
43.2 
43.3 

43.4 
43.5 
43.6 

43.7 
43.8 
43.9 

44.0 
44.1 
44.2 

44.3 
44.4 
44.5 


Other 
Other  secu- 
series  5_/  rities 


Insurance 
companies 


1.9 

2.6 
2.8 

3.4 
4.2 

5.4 
6.5 

7.9 
8.7 

10.1 

10.7 

11.6 
12.2 

12.5 
13.1 
13.9 

14.7 
15.2 

15.5 
15.6 

15.7 
15.5 

15.4 
15.1 

14.6 
14.4 

14.1 
13.8 

13.2 
12.7 

12.1 
11.7 

10.9 
10.2 

9.4 
8.7 

7.6 
6.6 

5.9 
5.2 

4.5 
3.5 

3.1 
2.7 

2.7 
2.7 
2.6 

2.6 
2.5 
2.5 

2.4 
2.4 
2.4 

2.4 
2.4 
2.2 

2.2 
2.2 
2.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 

18.5 
21.2 

20.8 
19.9 

20.1 

21.1 
19.4 

18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15.4 

15.1 
13.5 

14.8 
14.5 

15.9 
15.4 

16.5 
15.8 

15.7 
15.3 

18.4 
22.3 

22.8 
20.0 

19.9 
19.9 
20.0 

19.0 
18.7 
18.3 

18.6 
19.0 
19.0 

19.  lr 
19. 2r 
19. 4r 

19. 5r 

19.5 

19.7 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 

24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 

21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.0 

16.0 
15.9 

15.4 
15.3 

15.0 
14.6 

13.6 
13.2 


Mutual 

savings 

banks 


12.2 

12.7 

12.6 
12.5 

12.0 
11.9 

11.9 
11.8 

11.7 

11.6 
11.6 

11.4 

11.5 
11.5 
11.5 

11.6 
11.5 
11.4 

11.6 
11.5 
11.5 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 

4.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
U.4 

11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 


8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.4 
7.3 

7.3 
6.9 

6.6 
6.3 

6.3 
6.4 
6.6 

6.3 
6.3 
6.3 

6.3 
6.3 
6.3 

6.2 
6.2 
6.1 

6.2 
6.3 
6.6 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 

4.0 

4.9 
10.1 

12.9 

16.4 

20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
14.1 

13.6 

14.8 

15.8 
16.8 

18.4 
19.7 

20.1 
20.7 

18.8 
19.9 

18.6 
21.5 

16.6 
19.2 

18.8 
23.5 

17.7 
19.1 

16.8 
18.6 

14.8 
18.8 

20.7 
22.6 


State  and 
local 
govern- 
ments 


.4 

.4 
.5 

.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 

4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.4 
9.6 

10.4 

11.1 

12.0 
12.7 

13.9 
U.4 

14.7 
15.4 

16.1 
16.3 

16.8 
16.6 

16.3 
16.5 

16.9 
18.0 


Miscel- 
laneous 
investors 

u 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 

4.4 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 

11.7 

12.8 
13.2 

13.7 
13.9 

14.4 
15.6 

16.3 
16.1 

16.0 
16.6 

15.3 
16.6 

19.7 
22.1 


20.7 
19.7 

18.8 
18.2 

22.7 
24.2 

20.1 
21.2 

19.5 

18.3 
18.5 
18.7 

24.0 
23.9 

24.1 

20.5 
21.2 
19.4 

18.5 
18.5 
18.7 

23.9 
23.5 
23.2 

19.5 
19.8 
18.4 

18.7 
18.6 
18.5 

23.7 
23.2 
23.7 

19. 3r 
20.  lr 
19. 3r 

18.4 
18.2 
18.3 

24.5 
24.1 
25.0 

20. 2r 
21.0 

19.7 

18.6 
18.8 

19.1 

24.1 
24.6 
25.7 

8/ 

P 


Includes  partnerships  and  personal  trust  accounts. 
Discontinued  series.  See  savings  bonds  tables. 
Exclusive  of  banks  and  insurance  companies. 
Includes  savings  and  loan  associations,  nonprofit 
corporate  pension  trust  funds,  dealers  and  brokers 
of  foreign  balances  and  international  accounts  in 
Immediate  postwar  debt  peak. 
Preliminary.  r   Revised. 


institutions, 

,  and  investments 

this  country. 


6fc 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1962 


The  monthly  Treasury  Survey  of  Ownership  covers  secu- 
rities Issued  by  the  United  States  Government  and  by  Fed- 
eral agencies.  The  banks  and  insurance  companies  included 
in  the  Survey  currently  account  for  about  90  percent  of  all 
such  securities  held  by  these  Institutions.  The  similar 
proportion  for  corporations  and  for  savings  and  loan  asso- 
ciations is  50  percent,  and  for  State  and  local  governments 
60  percent.  Data  were  first  published  for  banks  and  in- 
surance companies   In  the  May  l^l  Treasury  Bulletin,    for 


corporations  and  savings  and  loan  associations  in  the  Sep- 
tember i960  Bulletin,  and  for  State  and  local  governments 
in  the  February  1962  Bulletin. 

Holdings  by  commercial  banks  distributed  according  to 
Federal  Reserve  member-bank  classes  and  nonmember  banks  are 
published  for  June  3°  and  December  Jl.  Holdings  by  corpo- 
rate pension  trust  funds  are  published  quarterly,  first 
appearing  in  the  March  195^  Bulletin. 


Section   I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all 
other 
inves- 
tors 4y 

6,222 
commer- 
cial 
banks 

1/2/ 

510 

mutua 1 
savings 
banks 
2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

476 
corpo- 
rations 

State  and  local 

governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Memorandum: 

304 

life 

512  fire, 
casualty, 
and 
marine 

Held  by 

Classification 

298 

general 

funds 

187 

pension 

and 

retirement 

funds 

13,621 

corporate 
pension 
trust  funds 

Interest-bearing  securities: 

196,924 
53,152 
42,809 

292,885 

56,012 

6.3Z.7 

4,896 
984 

4,288 

124 

2,904 
103 

10,040 
9 

6,961 
250 

4,620 
334 

38,344 
2,366 

42 , 809 

62,512 
48,375 

1,917 

398  7/   207 

134 

- 

Total  interest-bearing  securities 

56,410 

6,555 

5,880 

4,412 

3,007 

10,049 

7,212 

4,954 

83,519 

110,887 

2,051 

Matured  debt  and  debt  bearing 

3,605 

Total  securities  issued  or  guar- 

296,489 

Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Pa 

r  values 

-  in  millions  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Ti 

easury  Survey 

Held  by 
all 
other 
inves- 
tors y 

6,222 
commer- 
cial 
banks 
2/2/ 

510 

mutual 

savings 

banks 

2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

476 
corpo- 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Memora  ndum : 

304 

life 

512  fire, 
casualty, 
and 

marine 

Held  by 

Classification 

298 

general 
funds 

187 

pension 

and 

retirement 

funds 

13,621 
corporate 

pension 
trust  funds 
1/ 

By  type  of  security: 

Issued  by  U.  S.  Government: 

43,043 
12,370 
64,538 
76,573 

400 

196,924 

7,095 

3,330 

22,294 

23,246 

47 

495 

117 

1,494 

4,179 

62 

6,347 

285 

41 

411 

4,118 

41 
4,896 

243 

143 

1,186 

2,699 

16 

198 
97 

599 

1,985 

25 

5,257 

685 

2,401 

1,698 

2,937 

321 

1,252 

2,446 

6 

6,961 

226 

16 

325 

4,037 
15 

4,620 

4,195 
5,187 

18,150 

10,667 

145 

22,111 

2,434 

16,424 

21,498 

44 

566 

Certificates  of  indebtedness... 

49 
528 

772 

Guaranteed  by  U.  S.  Government  2/ 

1 

Tota 1 

56,012 

4,288 

2,904 

10,040 

38,344 

62,512 

1,917 

By  maturity  distribution: 
Call  classes  (due  or  first 
becoming  callable): 

88,672 

70,529 

17,551 

1,641 

4,957 

13,174 

400 

196,924 

22,437 

27,481 

5,311 

99 

213 

425 

47 

56,012 

1,114 

2,686 

799 

117 

286 

1,283 

62 

6,347 

379 

1,013 

281 

50 

668 

2,465 

41 

4,896 

1,146 

2,145 

620 

49 

122 

189 

16 

564 
1,115 

602 
66 
99 

435 
25 

8,539 

1,442 

38 

5 

10 

7 

4,160 

1,172 

442 

79 

346 

756 

6 

6,961 

335 
598 
340 
233 
770 
2,328 
15 

18,055 

14,070 

2,204 

472 

1,136 

2,263 

145 

31,942 

18,809 

6,913 

471 

1,309 

3,023 

44 

827 

651 

151 

31 

94 

162 

1 

4,288 

2,904 

10,040 

4,620 

38,344 

62,512 

1,917 

Maturity  classes  (final 
maturity  10/): 

87,209 

59,679 

23,720 

7,315 

3,362 

15,239 

400 

196,924 

21,808 

25,165 

6,974 

1,369 

178 

471 

47 

1,031 

1,491 

1,800 

379 

233 

1,352 

62 

6,347 

370 
462 
660 
222 
569 
2,573 
41 

4,896 

1,057 

1,536 

1,080 

281 

87 

231 

16 

532 
791 
744 
268 

60 
485 

25 

8,530 

1,373 

100 

21 

9 

8 

4,143 
877 
505 
295 
141 
994 
6 

6,961 

327 
377 
409 
256 
364 
2,872 
15 

17,880 

11,702 

4,355 

750 

960 

2,553 

145 

31,531 

15,905 

7,094 

3,476 

761 

3,701 

44 

812 

501 

267 

69 

54 

212 

1 

56,012 

4,288 

2,904 

10,040 

4,620 

38,344 

62,512 

1,917 

By  tax  status:  11/ 
Partially  exempt  from  Federal 

1,485 

195,439 
196,924 

1,340 
54,672 

6,347 
6,347 

* 

4,896 
4,896 

25 

4,262 
4,288 

1 
2,903 

5 

10,036 

6,961 
6,961 

* 
4,620 

* 
38,344 

113 
62,398 

* 

Subject  to  Federal  income 

1,917 

56,012 

2,904 

10,040 

4,620 

38,344 

62,512 

1,917 

Footnotes  at  end  of  Table  4. 
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Section   I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by   Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


Total 
amount 
outstand- 
ing 


Treasury  bills: 
Regular  weekly: 
Apr. 
July 


1962 
1962 


June  1962. 
Sept. 1962. 


Tax  anticipation: 

June    1962. 
Sept.   1962. 


Other: 


Apr. 
July 
Oct. 
Jan. 


1962. 
1962. 
1962. 
1963. 


Total  Treasury  bills 

Certificates  of  indebtedness: 

y%  May     1962-A 

3-1/2   Feb.    1963-A 


22,917 
7,804 

2,511 
1,802 


2,000 
2,004 
2,003 
2,001 


Held  by  investors  covered  in  Treasury  Survey 


6,222 
commer- 
cial 
banks 
2/    2/ 


43,043 


5,509 
6,861 


Total  certificates  of   indebtedness  12,370 


Treasury  notes: 


4 

3-1/4 

3-3/4 

3-1/4 

2-5/8 

3-1/4 

4 

3-1/4 

4-7/8 

3-3/4 

4-3/4 

5 

3-3/4 

4-7/8 

4-5/8 

4 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 


May 

Aug. 

Aug. 

Nov. 

Nov. 

Feb. 

Feb. 

May 

May 

Nov. 

May 

May 

Aug. 

Aug. 

Nov. 

May 

Aug. 

Apr. 

Oct. 

Apr. 

Oct. 

Apr. 

Oct. 

Apr. 

Oct. 

Apr. 

Oct. 


1962-E. 

1962-B. 

1962 

1962- 

1962- 

1963- 

1963- 

1963- 

1963- 

1963- 

1964- 

1964- 

1964- 

1964- 

1964- 

1965- 

1966- 

1962. 

1962- 

1963. 

1963 

1964 

1964 

1965 

1965 

1966 

1966 


E.. 

C. 

A.. 

A.. 

■EA. 

E0. 

EA. 

•E0. 

-EA. 

-E0. 

■EA. 
-E0. 
-EA. 
-E0. 


Total  Treasury  notes. 


Treasury  bonds: 


2-1/4% 

2-1/4 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 

2-5/8 

2-1/2 

2-1/2 

3-3/4 

3 

3-3/8 

2-1/2 

2-1/2 

3-5/8 

2-1/2 

3-7/8 

4 

4 

3-7/8 

4-1/4 

3-1/4 


June 

Dec. 

Dec. 

June 

Aug. 

Dec. 

Feb. 

June 

Dec. 

Feb. 

Mar. 

Mar. 

May 

Aug. 

Nov. 

June 

Sept. 

Nov. 

Dec. 

May 

Oct. 

Aug. 

Nov. 

May 

June 


1959-62 

1959-62 

1960-65  lj/. 

1962-67 

1963 

1963-68 

1964 

1964-69 

1964-69 

1965 

1965-70 

1966-71 

1966 

1966 

1966 

1967-72 

1967-72...., 

1967 

1967-72 

1968 

1969 

1971 

1974 

1975-85 

1978-83 


2,211 

158 

7,325 

1,143 

6,082 

2,839 

3,642 

1,743 

5,047 

3,011 

3,893 

4,933 

2,316 

5,019 

4,195 

2,113 

4,454 

86 

590 

533 

506 

457 

'>90 

466 

315 

675 

295 


64,538 


3,963 
2,270 
1,485 
1,463 
4,317 
1,818 
2,701 
2,635 
2,552 
4,681 
2,428 
1,417 
3,597 
1,484 
2,438 
1,341 
1,948 
3,604 
2,855 
2,460 
2,538 
2,806 
1,171 
470 
1,595 


3,720 
1,074 

473 
283 


250 
231 
513 
551 


510 

mutua  1 
savings 
banks 
2/ 


7,095 


1,954 
1,376 


3,330 


102 

1,639 

564 

936 

1,720 

2,004 

683 

2,493 

1,012 

2,085 

573 

331 

2,074 

763 

666 

1,729 

11 

134 

216 

286 

252 

238 

237 

191 

253 

113 


22,294 


1,208 
736 

1,340 
629 

2,457 
593 

1,626 
666 
557 

2,690 
368 
131 

2,020 
839 

1,338 
121 

1,022 

1,294 
139 
698 
713 

1,325 
87 
12 
34 


Footnotes  at  end  of  Table  4. 


225 

79 


Insurance  companies 


304 
life 


155 
26 


51 
18 


20 

2 

16 

3 

75 

18 

55 

12 

495 

285 

64 

32 

53 

9 

117 

41 

80 

4 

4 

* 

103 
45 

4 
1 

40 

22 

46 

69 

68 

151 

83 

101 

94 

87 

145 

138 

171 


1 
1 
3 
10 
15 
5 
7 
4 


1,494 


62 

17 

*■ 

83 

40 

194 

24 

407 

279 

43 

185 

130 

141 

38 

51 

87 

107 

136 

83 

123 

170 

93 

101 

16 

53 


6 

7 
17 
13 

2 
10 
18 

9 


3 
6 

68 

10 

209 

2 


411 


512  fire, 
casualty, 
and 

marine 


489 

savings 
and  loan 
associa- 
tions 


9 
12 


7 

46 

2 

109 

118 

29 

155 

123 

18 

2 

17 

46 

10 

44 

124 

18 

28 

10 

41 

9 

99 


145 

31 

13 
3 


19 

11 

12 


243 


72 

70 


143 


34 
2 
40 
68 
33 
65 
72 
34 
28 
86 
158 
53 
52 
58 
54 
72 
61 
1 
9 
34 
19 
40 
28 
25 
11 
29 
20 

1,186 


215 

106 

25 

89 

201 

156 

49 

143 

113 

211 

119 

78 

93 

3? 

88 

36 

104 

135 

98 

85 

3 

42 

7 

35 


81 
27 


12 
15 
16 
35 


476 
corpo- 
rations 


198 


30 

67 


97 


599 


34 

15 

1 

32 
20 
67 
53 
87 
87 
92 
46 
36 
88 
62 
63 
59 
74 
140 
81 
94 
63 
92 
54 
12 
38 


2,279 
965 

945 
409 


283 

142 
169 


State  and  local 
governments 


298 

general 
funds 


5,257 


245 

440 


685 


1,766 
364 

82 
32 


225 

185 
173 
110 


34 

138 

1 

1 

73 

179 

20 

12 

14 

247 

26 

176 

18 

362 

33 

28 

65 

33 

30 

30 

62 

23 

19 

31 

13 

54 

49 

33 

22 

17 

48 

14 

63 

75 

_ 

29 

* 

291 

_ 

155 

* 

94 

119 
64 
23 
59 

47 


2,401 


(Continued  on  following  page) 


2,937 


138 
183 


321 


2 

186 

44 

217 

36 

84 

34 

185 

48 

89 

39 

18 

49 

66 

23 

28 

1 

2 

3 

4 

1 


1,252 


187 

pension 

and 

retirement 

funds 


811 

183 

337 

43 

5 

*■ 

9 

16 

133 

103 

13 

31 

58 

45 

19 

47 

28 

89 

176 

64 

7 

62 

1 

k' 

18 

3 

19 

ao 

4 

51 

1 

36 

20 

77 

11 

161 

1 

62 

* 

18 

1 

36 

5 

47 

_ 

33 

1 

204 

134 
66 


11 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


226 


11 
5 


16 


12 

2 
3 
2 
4 
1 
26 
* 

24 
15 

60 
23 
10 
72 

17 

1 


51 


325 


28 
34 

9 
15 
20 

4 
35 
57 
21 
70 
39 

4 

9 
22 
44 
18 
36 
99 
59 
64 
20 
95 
138 
406 


2,100 
953 


94 
183 


180 
248 
226 
210 


4,195 


1,776 
3,411 


5,187 


151 

1 

3,735 

49 

3,375 

174 

139 

77 

1,013 

186 

292 
2,849 

193 
1,721 
2,306 

366 
1,524 


18,150 


Held  by 
all 
other 
inves- 
tors lj 


12,312 
4,218 

833 
848 


1,235 

1,002 
820 
844 

22,111 


Memorandum: 

Held  by 

13,621 

corporate 

pension 

trust 

funds  5_/ 


1,187 
1,247 


2,434 


682 

45 

1,365 

338 

1,213 

613 

909 

759 

1,154 

1,437 

1,079 

1,191 

1,524 

935 

740 

751 

795 

44 

154 

124 

101 

88 

87 

55 

73 

113 

56 


16,424 


484 

930 

391 

579 

* 

113 

175 

412 

295 

1,047 

227 

469 

115 

725 

474 

650 

524 

700 

285 

1,070 

759 

657 

384 

428 

186 

1,006 

138 

339 

158 

656 

129 

764 

56 

518 

718 

1,005 

207 

1,853 

377 

943 

304 

1,104 

415 

726 

358 

341 

114 

130 

176 

548 

409 

49 

24 
12 


23 
26 
11 
12 


566 


27 
22 


49 


19 
2 

39 
9 

37 
16 

24 
26 
16 
47 
25 
53 
70 
37 
40 
40 
14 
1 
2 


528 


37 

12 

» 

14 
18 
33 
16 
36 
33 
44 
25 
22 
19 
10 
14 
10 
12 
19 
26 
30 
36 
18 
21 
10 
40 


66 
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Section   I   -  Securities    Issued  or  Guaranteed  by   the  United  States 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues   - 

(Par  values  -  in  millions  of  dollars) 


Government 
(Continued) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all 
other 
inves- 
tors 4/ 

6,222 
commer- 
cial 
banks 
2/2/ 

510 

mutua  1 
savings 
banks 
2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

476 
corpo- 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Memorandum: 
Held  by 
13,621 

Issue 

304 
life 

512  fire, 
casualty, 
and 

marine 

298 

general 

funds 

187 

pension 

and 

retirement 

funds 

corporate 
pension 
trust  funds 
5/ 

Treasury  bonds  -  (Continued): 
4$     Feb.    1980 

1,446 
1,916 
1,132 

4,917 
2,665 
4,461 

76,573 

89 

89 

115 

154 

42 

114 

23,246 

63 

170 

48 

481 
145 
608 

137 
432 

181 

1,005 

212 

1,067 

30 
58 
25 

94 
34 
35 

37 

24 
105 

169 
62 
99 

9 
-* 

1 
6 
* 

49 

92 

125 

285 
173 
174 

2,446 

255 
109 

175 

780 
725 

649 

4,037 

284 
676 
158 

1,027 
177 
900 

494 
266 
199 

921 

1,089 

814 

21,498 
44 

3-1/2   Nov.    1980 

36 

3-1/4   May    1985 

18 

3-1/2   Feb.    1990 

8 

3      Feb.    1995 

76 

3-1/2   Nov.    1998 

62 

17 

Total  Treasury  bonds 

4,179 

4,118 

2,699 

1,985 

1,698 

10,667 

772 

Guaranteed  securities  2/ 

400 

47 

62 

41 

16 

25 

- 

6 

15 

145 

1 

Total  public  marketable 

196,924 

56,012 

6,347 

4,896 

4,288 

2,904 

10,040 

6,961 

4,620 

38,344 

62,512 

1,917 

Footnotes  at  end  of  Table  4. 

Table  4.-  Interest -Bearing  Public  Nonmarke table  Securities  by  Issues 


(ft 

r  values 

-  in  millions  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all 
other 
inves- 
tors 4/ 

6,222 
commer- 
cial 
banks 
2/  2/ 

510 

mutua  1 
savings 
banks 
2/ 

Insurance  companies 

489 

savings 
and  loan 
associa- 
tions 

476 
corpo- 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

Memorandum: 

304 
life 

512  fire, 
casualty, 

and 
marine 

Held  by 

Issue 

298 

genera  1 
funds 

187 

pension 

and 

retirement 

funds 

13,621 
corporate 
pension 
trust  funds 
2/ 

U.  S.  savings  bonds: 

38,222 

199 

758 

6,564 

532 

1,294 

47,569 

27 
43 

1 

* 

5 

* 

8 

* 

8 
* 

1 
4 

13 

4 

14 

1 

5 

14 

37 

1 
5 
1 
4 
29 

* 

■* 

1 

1 
2 

* 

1 

38 

*■ 

5 

27 

* 
2 

27 
3 
3 

23 

1 
* 

1 
1 
1 
4 

38,220 
163 
617 

6,559 
512 

1,181 

47,252 

82 

Series  F  6/ 

4 

8 

3 

10 

71 

14 

41 

4 

71 

57 

9 

108 

Other  U.  S.  securities: 

Certificates  of  indebtedness: 

450 
50 
25 

50 
144 

24 

460 
4,379 

5,582 

144  2/ 

108 
76 

1 

17 
176 

119 
852 

14 
73 

5 
57 

5 

6 

173 

20 
257 

100 
2,257 

450 
50 
25 
50 

24 

71 

453 

1,123 

~ 

2.70  Foreign  Currency  Series. 
2.75  Foreign  Currency  Series. 

_ 

Treasury  bonds: 

R.  E.  A.  Series 

_ 

4 
22 

Total  other  U.  S.  securities.... 

327  7/ 

'  193 

972 

87 

62 

5 

179 

277 

2,357 

26 

Total  public  nonmarketable 

53,152 

398  2/ 

207 

984 

124 

103 

9 

250 

334 

2,366 

48,375 

134 

1/ 

2/ 
2/ 


V 


2/ 


$/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 

Included  with  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  corporations  and  State  and  local  govern- 
ment funds  not  reporting  in  the  Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from  quarterly 
reports  by  trustees  of  funds  which  account  for  approximately  90  percent 
of  United  States  Government  securities  held  by  all  corporate  pension 
trust  funds.  Since  the  data  are  not  available  each  month,  the  regular 
monthly  Survey  includes  holdings  by  these  funds  under  "Held  by  all 
other  investors."  The  quarterly  data  are  presented  as  supplemental  in- 
formation in  a  memorandum  column  accompanying  the  Survey  for  each  re- 
porting date,  beginning  with  December  31,  1953. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  to  the  Treasury  Survey  at  maturity 
value  but  have  been  adjusted  to  current  redemption  value  for  use  in 
this  statement. 


2/ 

8/ 

2/ 

10/ 

11/ 


12/ 


12/ 

!4/ 
12/ 

16/ 


Includes  $73  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Guaranteed  securities  are  those  held  outside  the  Treasury. 
Except  partially  tax-exempt  bonds,  which  are  classified  to  earliest 
call  date. 

Partially  tax-exempt  securities  are  those  with  the  income  exempt  from 
the  normal  tax  except  that  in  the  case  of  partially  tax-exempt 
Treasury  bonds,  interest  derived  from  $5,000  of  principal  amount  ownec 
by  any  one  holder  is  also  exempt  from  the  surtax.  For  all  other 
securities,  the  income  is  subject  to  normal  tax  and  surtax. 
Includes  guaranteed  securities  which  are  classified  as  taxable 
although  a  small  indeterminate  amount  of  the  Federal  Housing  Adminis- 
tration debentures  is  partially  tax-exempt. 

The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  (see  footnote 
11). 

Includes  only  publicly  offered  issues. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  1947. 
Less  than  $500,000. 
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TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1962 


Section   II   -    Interest -Bearing  Securities    Issued  by  Federal   Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


— ■ 

Held 

by  investors  covered  in  Trea 

sury  Survey 

! 

/lemorandum: 

I 

nsurance 

companies 

State  a 

id  local 

.  S.  Govern-  H 
ent  invest-   a 
ent  accounts  ° 

ield  by 
L3,621 

otal 

mount    c 

,222    510 
ommer-  mutua 1 

489 

512  fire,  savings  ** 

11 
ther 

T 
Issue              B 

76 

w .    : 

corporate 
pension 

c 

ut stand-  c 

ial 

savings 

304 

casualty,  < 

mo.  loan  -  * 

298 

pension 

nd  Federal    inves- 

trust 

i 

ng  147  \ 

anks    banKS 

/  y   2/ 

life 

ana       associa-  * 
marine    tions 

general 
funds 

arT,     j.  Reserve  Banks  * 
retirement 

ors  4y 

funds  V 

funds 

Banks  for  cooperatives: 

174 

42 

10 

* 

2 

1 

57 
34 
33 

2 
1 

- 

- 

60 
73 

1 

3.1556   Apr.   1962  (Debentures J. 

6 

3.05    June  1962  (Debentures). 
3.20    Aug.   1962  (Debentures). 

148 
129 

34 
31 

4 
8 

1 

2 

1 

2 

- 

- 

52 

3 

Total  banks  for  cooperatives 

452 

107 

22 

1 

5 

3 

125 

5 

- 

- 

185 

10 

Federal  home  loan  banks:  1^/ 



2 
4 
* 

18 
11 
11 
17 
23 
62 

73 
39 
94 
47 
42 
2 

15 

35 

107 

2 

381 
218 
239 

108 
61 
57 

19 
6 
8 

3 
1 
2 

4 
6 

1 

91 
61 
87 

1 
* 

3 

261 

84 

17 

5 

1 

2 

96 

* 

Total  Federal  home  loan  bank 

260 
243 

75 
79 

17 
6 

3 

l 

5 

8 

* 

- 

81 

1 

1,602 

463 

73 

15 

15 

143 

298 

37 

1 

35 

522 

7 

Federal  intermediate  credit  banks: 

1,644 

397 

91 

12 

23 

7 

267 

48 

* 

- 

799 

17 

Federal  land  banks:  16/ 

1 
5 
2 

17 

4 

3 

78 

3 

4$     May   1962    (Bonds  J... 

125 

18 

4 

1 

6 

1 

_ 

69 

3 

4-7/8   Aug.   1962    (Bonds)... 

98 

11 

5 

1 
1 

2 

5 

* 

_ 

56 

3 

3-1/4   Oct.  1962    (Bonds)... 

104 

30 

8 

1 
3 
1 

5 
3 
2 

*■ 

72 

1 

3-5/8   Feb.   1963    (Bonds)... 

115 

29 

7 

- 

2 

* 

49 

2 

2-3/4   May   1963    (Bonds)... 

122 

60 

5 

1 

2 

_ 

101 

6 

4-1/2   Apr.  1964    (Bonds)... 

147 

19 

14 

3 

2 

1 

5 

* 

_ 

40 

2 

4      Oct.   1964    (Bonds)... 

90 

31 

11 

™ 

2 

* 

93 

3 

4      Oct.  1965    (Bonds)... 

160 

43 

14 

3 

3 
1 
1 
1 

2 

* 

74 

4 

4      Dec.  1965    (Bonds)... 

115 

24 

12 

* 

2 

5 
-* 

* 

84 

4 

3-5/8   Feb.   1966    (Bonds)... 

150 

24 

33 

1 

2 

* 

55 

3 

3-1/4   May   1966    (Bonds)... 

108 

39 

6 

5 

7 

13 

3 

1 

_ 

101 

4 

4-1/4   July  1966    (Bonds)... 

193 

49 

17 

2 

* 

5 

_ 

60 

10 

4-1/8   Feb.   1967-72  (Bonds)... 

72 

2 

2 

4 

2 

x 

* 

7 

_ 

56 

8 

4-1/2   Oct.  1967-70  (Bonds)... 

75 

4 

3 

1 

1 

1 

_ 

71 

8 

4-1/4   Mar.  1968    (Bonds)... 

86 

5 

4 

2 

2 

1 
3 

1 

5 

_ 

79 

8 

4-3/8   Mar.  1969    (Bonds)... 

100 

6 

5 

1 

1 

5 

_ 

48 

7 

4-5/8   July  1969    (Bonds)... 

60 

2 

1 

1 

* 

13 

_ 

56 

12 

5-1/8   Feb.  1970    (Bonds)... 

82 

2 

7 

1 

2 

1 

7 

_ 

54 

5 

3-1/2   Apr.   1970    (Bonds)... 

83 

10 

9 

1 
3 

9 

_ 

69 

20 

5-1/8   July  1970    (Bonds)... 

85 

2 

4 

2 

■* 

* 

13 

_ 

38 

7 

3-1/2   May   1971    (Bonds)... 

60 

1 

2 

3 

1 

K 

9 

_ 

88 

15 

3-7/8   Sept.  1972    (Bonds)... 
4-1/2   Feb.  1974    (Bonds)... 

Total  Federal  land  bank 

109 
155 

1 
22 

2 

15 

5 

4 

3 

4 

■* 

1 

18 

- 

91 

18 

2,495 

432 

188 

34 

59 

12 

43 

46 

100 

- 

1,580 

158 

Federal  National  Mortgage 

Association: 

5 
* 

2 
11 

3 

175 

53 

2 

3 

234 

* 

493 
150 

9 
12 

7 
14 

9 

14 
6 

14 
9 

4 
8 

12 
8 

* 
* 

- 

88 
68 

4 

4-7/8$  Sept.  1962  (Debentures). 

3 

3-1/4   Mar.   1963  (Debentures). 

150 

41 

6 

* 

4 
8 

■* 

_ 

58 

3 

4-1/8   Nov.  1963  (Debentures). 

100 

16 

7 

13 

_ 

36 

1 

3-5/8   May   1964  (Debentures). 

100 

28 

8 

1 

2 
4 
4 
2 
4 
6 
12 

15 

6 

*■ 

_ 

76 

1 

4      Sept.  1964  (Debentures). 

150 

32 

9 

5 

* 

_ 

60 

1 

3-7/8   Dec.  1964  (Debentures). 

125 

35 

6 

3 

10 

13 

25 

2 

21 

1 

_ 

40 

5 

4-3/8   June  1965  (Debentures). 
4-1/8   Dec.  1966  (Debentures). 
3-5/8   Mar.   1968  (Debentures). 

100 
100 
100 

14 
18 
13 

8 
7 
6 

1 

1 
2 

3 
* 

-* 
1 

3 

- 

57 
50 
69 

3 

5 
13 

4-3/8   Apr.  1969  (Debentures). 

90 

3 

5 

2 

1 

12 

_ 

102 

19 

4-5/8   Apr.   1970  (Debentures). 

150 

4 

14 

2 

7 
3 

1 

* 

2 

_ 

84 

6 

4-1/8   Sept.  1970  (Debentures). 

125 

11 

8 

3 

11 
4 
3 
9 
3 
7 

1 

* 

4 

_ 

43 

6 

4-1/8   Aug.  1971  (Debentures). 

75 

5 

6 

2 

7 

_ 

76 

16 

4-1/2   Sept.  1971  (Debentures). 

100 

2 

6 

3 

* 

10 

_ 

76 

11 

5-1/8   Feb.   1972  (Debentures). 

100 

■* 

8 

3 

4 

11 

5 

1 

* 

9 

_ 

68 

14 

4-3/8   June  1972  (Debentures). 

100 

4 

5 

1 

2 

6 

_ 

97 

11 

4-1/4   June  1973  (Debentures). 
4-1/2   Feb.  1977  (Debentures). 

Total  Federal  National  Mortgage 

150 
200 

8 

12 

20 
20 

3 

11 

10 

3 

21 

- 

111 

18 

2,658 

268 

169 

39 

108 

149 

224 

129 

76 

3 

1,492 

140 

Tennessee  Valley  Authority: 

9 

1 

17 

. 

18 

1 

50 

* 

5 

4 

* 

19 

- 

23 

2 

Total  Tennessee  Valley  Authorit 

50 
45 

f 

145 

* 
* 

*■ 

3 
3 

11 

4 

_ 

- 

22 

- 

16 

1 

1 

1 

=  -^~ 

* 

4 

1 

57 

- 

57 

5 

Footnotes  on  preceding  page. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   APRIL   30,    1962 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  include  all  regularly  quoted  public 

Table   1.-  Treasury  Bills    (Taxable) 


marketable  securities  Issued  by  the  United.  States  Govern- 
ment. Outstanding  issues  which  are  guaranteed  by  the 
United  States  Government  are  excluded  because  they  are 
not  regularly  quoted   in   the  market. 


Amount  outstand- 

Issue date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

ing  (millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

13-week 

26-week 

13-week 

26-week 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

$1,201 
1,200 
1,200 
1,202 
1,201 

1,200 
1,201 
1,201 
1,200 

1,201 
1,200 

$600 
500 
600 
601 
600 

601 
601 
602 
601 

600 
600 
600 
600 

600 
600 
600 
601 
600 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

3/8/62 
3/15/62 
3/22/62 
3/29/62 

4/5/62 
4/12/62 
4/19/62 
4/26/62 

11/2/61 

11/9/61 

11/16/61 

11/24/61 

11/30/61 

12/7/61 
12/14/61 
12/21/61 
12/28/61 

1/4/62 
1/11/62 

1/18/62 
1/25/62 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

5/3/62 
5/10/62 
5/17/62 
5/24/62 
5/31/62 

6/7/62 
6/14/62 
6/21/62 
6/28/62 

7/5/62 
7/12/62 
7/19/62 
7/26/62 

8/2/62 

8/9/62 

8/16/62 

8/23/62 

8/30/62 

2.75$ 

2.70 

2.68 

2.69 

2.69 

2.69 
2.70 
2.70 
2.70 

2.73 
2.73 

2.74 
2.74 

2.74 
2.73 
2.73 
2.74 
2.74 

+  .07$ 
+  .01 
-.04 
-.04 
-.04 

-.05 
-.04 
-.04 
-.05 

-.05 
-.06 
-.07 
-.07 

-.08 
-.10 
-.10 
-.10 
-.10 

$601 
600 
600 
600 

601 
600 
600 
600 

3/8/62 
3/15/62 
3/22/62 
3/29/62 

4/5/62 
4/12/62 
4/19/62 
4/26/62 

9/6/62 
9/13/62 
9/20/62 
9/27/62 

10/4/62 
10/11/62 
10/18/62 
10/25/62 

2.78$ 
2.78 
2.80 
2.81 

2.82 
2.82 
2.84 
2.84 

-.08$ 
-.08 
-.07 
-.07 

Tax  anticipation  bills 

1,201 
1,201 

$2,511 
1,802 

9/27/61 
3/23/62 

6/22/62 
9/21/62 

2.65$ 
2.79 

-.09$ 
-.09 

Other  bills 

- 

$2,004 
2,003 
2,001 
2,001 

7/15/61 

10/16/61 

1/15/62 

4/15/62 

7/15/62 

10/15/62 

1/15/63 

4/15/63 

2.74$ 
2.79 
2.86 
2.95 

-.06$ 

-.09 
-.05 

Table  2.-  Certificates  of    Indebtedness    (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions ) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$5,509 
6,862 
1/ 

3$        -      5/1 5/62 -A 
3-1/2      -      2/15/63-A 
3-1/4     -     5/15/63-B 

5/15/61 
2/15/62 
5/15/62 

100.037 

100.12 

100.031 

+.oi± 

-.02 

0.03$ 

3.01 

3-13 

-2.39$ 
+  .02 

Footnotes  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 


(Price  decimals  are 

32nds) 

Description 

Pr: 

Lee 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

outstand- 

Bid 

Change 
from  last 

To 

Change 
from  last 

High 

Low 

ing 

(millions) 

month 

maturity 

month 

Price 

Date 

Price 

Date 

$2,211 

4$ 

5/15/62-E 

100.044 

-.Oli 

.08$ 

-2.27$ 

4/14/60 

101.24 

12/30/60 

98.31 

5/18/60 

158 

4 

8/15/62-B 

100.13 

-.01 

2.57 

-.22 

9/26/57 

107. 05 

6/6/58 

98.06 

12/4/59 

7,325 

3-1/4 

8/15/62-G 

100.08 

+  .02 

2.37 

-.35 

2/15/61 

100.16 

5/15/61 

100. Oli 

1/11/62 

1,143 

3-3/4 

ll/15/62-C 

100.17 

-.02 

2.74 

-.03 

11/29/57 

106.13 

4/22/58 

96.06 

12/28/59 

6,082 

3-1/4 

ll/15/62-H 

100.09 

+  .01 

2.72 

-.11 

8/1/61 

100.11 

11/8/61 

100.01 

1/15/62- 

2,839 

2-5/8 

2/15/63-A 

99.24 

.00 

2.95 

+  .03 

4/15/58 

101 . 14 

6/11/58 

92.09 

9/15/59 

3,642 

3-1/4 

2/15/63-E 

100.06 

-.02 

3.00 

+  .05 

11/15/61 

100.11 

4/9/62 

99.27 

1/10/62 

1,743 

4 

5/15/63-B 

101.00 

-.05 

3.01 

+  .07 

4/1/59 

102.08 

12/29/60 

96.14 

12/29/59 

5,047 

3-1/4 

5/15/63-D 

100.04 

-.06 

3.13 

+  .17 

5/15/61 

100.14 

5/12/61 

99.20 

6/5/61 

3,011 

4-7/8 

11/15/63-C 

102.21 

-.05 

3-09 

+  .01 

11/15/59 

104.23 

12/30/60 

99.19 

1/6/60 

4,933 

4-3/4 

5/15/64-A 

102.24 

-.08 

3.34 

+  .07 

7/20/59 

104-25 

5/12/61 

99.18 

12/29/59 

3,893 

3-3/4 

5/15/64-D 

100.24 

-.06 

3.37 

+  .08 

6/23/60 

101.26 

5/15/61 

98.11 

6/9/60 

2,316 

5 

8/15/64-B 

103.23 

-.06 

3.29 

+  .02 

10/15/59 

105.28 

5/12/61 

100.09 

12/4/59 

5,019 

3-3/4 

8/15/64-E 

100.24 

-.06 

3.40 

+  .07 

8/1/61 

101.07 

4/4/62 

99.23 

8/14/61 

4,195 

4-7/8 

ll/15/64-C 

103.18 

-.07 

3.39 

+  .04 

2/15/60 

105.22 

5/15/61 

99.25 

2/2/60 

2,113 

4-5/8 

5/15/65-A 

103.14 

-.08 

3.42 

+  .05 

5/15/60 

105.07 

5/12/61 

99.25 

5/18/60 

2/ 

3-5/8 

2/15/66-B 

99.29 

_ 

3.65 

_ 

5/15/62 

99.29 

4/30/62 

99. 284 

4/27/62 

4,454 

4 

8/15/66-A 

101.17 

-.03 

3.61 

+  .02 

2/15/62 

102 . 01 

4/4/62 

100.02 

2/5/62 

590 

1-1/2 

lO/l/62-EO 

99.14 

+  .01 

2.87 

+  .15 

10/1/57 

99.15 

3/27/62 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

99.00 

+  .02 

2.62 

+  .03 

4/1/58 

99.03 

4/10/62 

88.14 

9/16/59 

506 

1-1/2 

lO/l/63-EO 

98.11 

+  .07 

2.70 

-.10 

10/1/58 

98.11 

4/30/62 

87.08 

9/16/59 

457 

1-1/2 

4/1/64-EA 

97.18 

+  .12 

2.82 

-.15 

4/1/59 

97.18 

4/30/62 

85.16 

9/15/59 

490 

1-1/2 

lO/l/64-EO 

96.22 

+  .16 

2.93 

-.17 

10/1/59 

96.22 

4/30/62 

85.00 

9/30/59 

466 

1-1/2 

4/1/65-EA 

95.28 

+  .22 

2.99 

-.21 

4/1/60 

95.28 

4/30/62 

87.12 

5/24/60 

315 

1-1/2 

lO/l/65-EO 

95.08 

+1.01 

2.97 

-.30 

10/1/60 

95.08 

4/30/62 

90.06 

11/29/60 

675 

1-1/2 

4/1/66-EA 

94.08 

+1.02 

3.08 

-.26 

4/1/61 

94-08 

4/30/62 

89.06 

9/8/61 

353 

1-1/2 

10/1/66-EO 

93.13 

+1.05 

3.12 

-.26 

10/1/61 

93.13 

4/30/62 

89.12 

10/11/61 

2 

1-1/2 

4/1/67-EA 

92.28 

- 

3.08 

- 

4/1/62 

92.28 

4/30/62 

91.14 

4/2/62. 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


2,552 
2,427 

1,417 
2,806 
5/ 

1,338 
1,952 
2,847 
1,171 
1,446 
1,916 

1,595 
1,132 
470 
4,915 
2,659 
4,462 


Amount 
out- 

standing 

(millions) 

83,963 

2-1/456 

2,270 

2-1/4 

4,317 

2-1/2 

2,700 

3 

4,682 

2-5/8 

3,597 

3-3/4 

1,484 

3 

2,438 

3-3/8 

1,463 

2-1/2 

3,604 

3-5/8 

2,460 

3-7/8 

1,258 

3-3/4 

1,817 

2-1/2 

2,635 

2-1/2 

2,538 

4 

2-1/2 

2-1/2 

2-1/2 

4 

3-7/8 

2-1/2 

2-1/2 

2-1/2 

3-7/8 

4 

3-1/2 

3-1/4 

3-1/4 

4-1/4 

3-1/2 

3 

3-1/2 


Description 


6/15/59-62 

12/15/59-62 

8/15/63 

2/15/64 

2/15/65 

5/15/66 

8/15/66 

11/15/66 

6/15/62-67 

11/15/67 

5/15/68 

8/15/68 

12/15/63-68 

6/15/64-69 

10/1/69 

12/15/64-69 

3/15/65-70 

3/15/66-71 

8/15/71 

11/15/71 

6/15/67-72 
9/15/67-72 
12/15/67-72 
11/15/74  6/ 
2/15/80  6/ 
11/15/80  6/ 

6/15/78-83  6/ 
5/15/85  6/ 

5/15/75-85  6/ 

2/15/90  6/ 

2/15/95  6/ 

11/15/98  6/ 


Price 


Bid 


100. 02i 
99.25 
99.12 
99.22 
98.05 

100.16 
98.06 
99.03 
95.24 
99.22 

100.26 

100.03 

93-28 

92.28 

101.14 

92.08 
92.02 
91.02 
101.02 
99.19! 

90.02 
89.30 
89.30 
99.22 
101.02 
94.30 

90.28 
90.10 
104.06 
92.22 
87.16 
91.20 


Change 
from 
last 
month 


+  .03| 
+  .03 
+  .03 
-.04 
+  .05 

-.07 

.00 
-.03 

+.24 

-.02 
-.04 


+1.06 
-.08 

+1.  X 
+  .02 


+1.06 
+1.08 
+1.14 

+  .10 
+1.01 

+  .30 

+1.08 
+1.14 

+  .20 
+1.08 
+1.10 

+1.10 


Yield 


To  first 
call  or 

maturity  47 


1.59% 

2.61 

3.00 

3.18 

3-32 

3.62 
3.45 
3.59 
3.41 
3.67 

3.72 
3.73 
3.54 
3.64 
3.78 

3.68 
3.67 
3.69 
3.86 
3.92 

3.69 
3.68 
3.65 
3.90 
3.92 
3.88 

3.89 
3.89 
3.84 
3.94 
3.66 
3.93 


Change 

from 

last 

month 


-.09 

-.04 
+  .07 
-.04 

+  .06 

.00 

+  .02 

-.15 

.00 

+  .02 

-.21 
-.19 
+  .04 

-.18 
-.17 
-.14 
-.01 


-.H 
-.14 
-.17 
-.04 
-.08 
-.08 

-.09 
-.09 
-.06 
-.07 
-.07 
-.08 


Issue 
date 


6/1/45 

11/15/45 

12/15/54 

2/14/58 

6/15/58 

11/15/60 

2/28/58 

3/15/61 

5/5/42 

3/15/61 

6/23/60 
4/18/62 
12/1/42 
4/15/43 
10/1/57 

9/15/43 
2/1/44 

12/1/44 
3/1/62 

5/15/62 

6/1/45 

10/20/41 

11/15/45 

12/2/57 

1/23/59 

10/3/60 

5/1/53 

6/3/58 

4/5/60 

2/14/58 

2/15/55 

10/3/60 


Price  range  since  first  traded  2/ 


High 


104.20 
104.21 
100.24 
103.19 
100.13 

102.11 
103.20 
100.06 
108.12 
100.24 

102.04 
100.06! 
108.03 
107.25 

110.14 


Date 


4/6/46 

4/6/46 

4/18/58 

4/21/58 

6/5/58 

5/15/61 
4/21/58 
5/15/61 
4/6/46 
5/12/61 

5/12/61 

4/10/62 

4/6/46 

4/6/46 

4/21/58 


107.24 

4/6/46 

107.23 

4/6/46 

107.22 

4/6/46 

101.15 

4/4/62 

99.19! 

4/30/62 

106.16 

4/6/46 

109.18 

4/6/46 

106.16 

4/6/46 

110.24 

4/22/58 

103.18 

5/12/61 

97.24 

5/12/61 

111.28 

8/4/54 

101.04 

6/11/58 

105.28 

5/5/61 
4/21/58 

106.26 

101.12 

6/8/55 

95.14 

5/12/61 

Price 


91.30 
91.18 
91.05 
92.06 
89.00 

99.09 
89.24 
97.10 
84.22 
97.18 

98.11 
99.29 
82.08 
81.10 
94.04 

81.04 
80.10 
79.28 
99.04 
99.19 

79.12 
78.24 
79.06 
92.08 
93.08 
91.08 

82.06 
82.04 
98.10 
84.08 
79.08 
87.10 


Date 


7/24/57 
7/24/57 
9/15/59 
9/15/59 
1/6/60 

2/1/62 

1/6/60 

12/12/61 

9/15/59 


6/9/60 

4/26/62 

1/6/60 

1/6/60 

12/30/59 

1/6/60 

1/6/60 

1/6/60 

2/20/62 

4/27/62 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
2/20/62 

1/6/60 
1/6/60 

5/19/60 
1/6/60 
1/6/60 

2/20/62 


Footnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions ) 


$1,485 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


Description 


2-3/4%" 


12/15/60-65 


(Price  decimals  are  32nds) 
Price  Yield 


Bid 


100.22 


Change 
from 
last 
month 


h.02 


To  first 
call  or 
maturity 


L/  Amount  issued  on  May  15,  1962  was  $6,685  million. 

2/  Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices  are  included 
in  the  history  beginning  October  1,  1939.  Dates  of  highs  and  lows  m 
case  of  recurrence  are  the  latest  dates. 


Change 

from 

last 

month 


-.22%" 


Issue 
date 


12/15/38 


Price  range  since  first  traded  2/ 


High 


119.00 


Date 


1/25/46 


95.16 


Date 


12/28/59 


% 


Amount  issued  on  May  15,  1962  was  $3,114  million. 

On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par,  and 

to  maturity  when  it  is  selling  at  par  or  below. 

Amount  issued  on  May  15,  1962  was  $1,204  million. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 
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.AVERAGE  YIELDS  OF  LONG-TEEM  BONDS, 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


Period 


1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 


1953-April 

May 

June , 

July , 

August 
September. 
October. . . 
November. . 
December. . 

1954-January. . . 
February. . 

March 

April 

May 

June 

July 

August . 

September. 
October. . . 
November. . 
December. . 

1955-January. . . 
February. . 

March 

April 

May 

June 

July 

August 
September. 
October. .. 
November. . 
December. . 

1956-January. . . 
February. . 

March 

April 

May 

June 


1961-November 


December 


3. 

10. 
17. 
24. 


15. 
22. 
29. 


1962-April 


(Percent  per  annum) 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  l/ 


Moody1 s  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  l/ 


.46 
.47 
,48 
.37 
.19 
.25 
.44 


2.97  2/ 

3.11 

3.13 

3.02 

3.02 

2.98 

2.83 

2.86 

2.79  2/ 

2.69 

2.62 

2.53 

2.48 

2.54 

2.55  2/ 

2.47 

2.48 

2.52 

2.54 

2.57 

2.59  2/ 

2.68  2/ 

2.78 

2.78  2/ 

2.82 

2.81 

2.82 

2.91 

2.95 

2.92 

2.87 

2.89 

2.91 

2.88 

2.85 

2.93  2/ 

3.07 

2.97 

2.93 


3.95 
3.96 
4.00 
3.98 

4.01 
4.05 
4.06 
4.06 
4.07 


2.. 

3.93 

3.. 

3.91 

4.. 

3.90 

5.. 

3.90 

6.. 

3.88 

9.. 

3.89 

10.. 

3.88 

11-. 

3.91 

Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 
2.82 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 


2.31 
2.32 
2.57 
2.68 
2.94 
2.55 
2.84 


2.66 
2.62 
2.86 
2.96 
3.20 
2.90 
3.06 


1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


3.08 
3.47 
3.43 
4.08 
4.02 
3.90 


Monthly  series  -  averages  of  daily  series 


23 

34 
,40 
,28 
.24 
.29 
.16 
.11 
.13 


3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 


87 


87 


,90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.24 
3.28 
3.27 


1956-July 

August 

September. . 
October. . . . 

November. . . 
December. . . 

1957-January 

February. . . 

March 

April 

May 

June 

July 

August 

September. , 
October. . . , 
November. . , 
December. . , 

1958-January 

February. . 

March 

April 

May 

June 

July 

August .... 
September. 
October. . . 
November.. 
December. . 

1959- January. . . 
February. . 

March 

April 

May 

June 

July 

August 
September. 


3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 
3.32 

3.40 
3.58  2/ 
3.60 
3.63 

3.66  2/  2/ 
3-73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3.28 

3.25 

3.12 

3.14 

3.20  2/ 

3.36 

3.60 

3.75 

3.76 

3.70 

3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 

4.09 

4.11 

4.10 

4.26 


3.28 
3.43 
3.56 
3.59 
3.69 
3.75 

3.77 
3.67 
3.66 
3.67 
3.74 
3.91 
3.99 
4.10 
4.12 
4.10 
4.08 
3.81 

3.60 
3.59 
3.63 
3.60 
3.57 
3.57 
3.67 
3.85 
4.09 
4.11 
4.09 
4.08 

4.12 
4.14 
4.13 
4-23 
4.37 
4.46 
4.47 
4.43 
4.52 


1959-0ctober. . . . 
November. . . 
December. . , 

1960-January. . . . 
February. . , 

March 

April 

May 

June 

July 

August 

September. 
October. . . 
November. . 
December. . 

1961-January. . . 
February. . 

March 

April 

May 

June 

July 

August 
September. 
October. .. 
November. . 
December. . 

1962-January. . . 
February. . 

March 

April 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


4.40 
4.39 
4.39 
4.39 

4.38 
4.39 
4.42 
4.44 
4.44 


1962-January 


5. 
12. 
19. 
26. 


February         2. 

9. 

16. 

23. 


4.06 
4.08 
4.08 
4.08 

4.10 
4.09 
4.08 
4.12 


4.43 
4.42 
4.42 
4.41 

4.42 
4.42 
4.43 
4.42 


1962-Jtorch 


1962-April 


2. 

9. 
16. 
23. 
30. 

6. 
13. 
20. 
27. 


Daily  series  -  unweighted  averages 


4.38 


38 
37 
37 
,36 

.35 
.34 
.33 


1962-April 


12.. 
13.. 

16.. 
17.. 
18.. 
19.. 
20.. 


3.88 
3.88 
3.87 
3.88 


4.33 
4.33 
4.33 
4.32 


1962-April 


23. 
24. 
25. 
26. 
27. 


30. 


4.11  2/ 

4.12 

4.27 


4.08 
4.09 
4.01 
3.89 


4.08 
4.06 
4.02 
3.97 
3.96 
3.90 
3.89 
3.88 
3.90 


3.90 
3.91 
3.90 
3.90 
3.88 


3.87 


Moody's  Aaa 

corporate 

bonds 


3.36 
3.89 
3.79 
4.38 

4.41 
4.35 


4.57 
4.56 
4.58 


4.37 

4.61 

4.22 

4.56 

4.08 

4.49 

4.18  2/ 

4.45 

4.16 

4.46 

3.98 

4.45 

3.86 

4.41 

3.79 

4.28 

3.84  2/ 

4.25 

3.91 

4.30 

3.93 

4.31 

3.88 

4.35 

3.89 

4.32 

3.81 

4.27 

3.78 

4.22 

3.80 

4.25 

3.73 

4.27 

3.88 

4.33 

3.90 

4.41 

4.00 

4.45 

4.02 

4.45 

3.98 

4.42 

3.98 

4.39 

4.06 

4.42 

4.42 
4.42 
4.39 
4.33 


4.42 
4.40 
4.39 
4.39 

4.38 

4.37 
4:34 
4.33 
4.31 


4.32 

4.31 
4.31 
4.32 
4.31 


4.31 


Source:   Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  bid 
quotations  in  the  over-the-counter  market.  Yields  for  prior  periods 
were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  quotations. 
Moody's  Investor  Service  is  the  source  for  the  average  of  Aaa  Corporate 
bonds.  For  definition  of  taxable  bonds,  see  footnotes  to  the  "Treasury 
Survey  of  Ownership"  in  this  issue  of  the  Bulletin. 

1/  Series  includes  bonds  which  are  neither  due  nor  callable  before  a 


given  number  of  years  as  follows:  April  1953  to  date,  10  years; 

April  1952  -  March  1953,  12  years;  October  1941  -  March  1952,  15 

years.  For  bonds  currently  in  the  series,  see  Table  4  under 

"Market  Quotations  on  Treasury  Securities"  in  this  issue  of  the 

Bulletin. 

One  or  more  new  long-term  bonds  added  to  the  average. 

An  existing  bond  dropped  from  the  average  (see  footnote  1). 

Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


1954 

1955 

1956 

1957 

1958 , 

1959 

1960 

1961 

1961-July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1962- Jan. 
Feb. 

Mar. 


Budget 

receipts  from 
internal 
revenue 


70,299,652 
66,288,692 
75,109,083 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 
8,355,057 

5,590,573 

9,489,476 

12,088,950 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


n  364, 672 
-3,566  57 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


69,934,980 
66,288,692  4/ 
75,112,649  1/ 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 

8,355,057 

5,590,573 

9,489,476 

12,088,950 


Corporation 
income  and 
profits 
taxes 


21,546,322 
18,264,720 
21,298,522 
21,530,653 
20,533,316 

18,091,509 
22,179,414 
21,764,940 

519,563 

382,280 

3,250,550 

407,784 

377,163 

3,322,058 

466,316 

399,836 

5,878,722 


Individual  income  tax  and  employment  taxes 


Total 


37,921,314 
37,869,770 
42,633,426 
46,610,293 
47,212,944 

49,588,488 
56,104,300 
58,655,452 

1,785,961 
6,635,584 
5,563,577 

1,854,657 
6,156,753 
3,868,610 

3,923,062 
7,989,682 
4,915,638 


Individual 
income  tax  not 
withheld  2/ 


10,736,578 
10,396,480 
11,321,966 
12,302,229 
11,527,648 

11,733,369 
13,271,124 
13,175,346 

245,119 

160,611 

2,017,145 

216,452 
123,253 
428,497 

2,330,186 
873,118 
926,332 


Individual 
income  tax 
withheld  2/ 


22,077,113 
21,253,625  4/ 
24,015,676  V 
26,727,543 
27,040,911 

29,001,375 
31,674,588 
32,977,654 


Old-age  and 
disability 
insurance  _3_/ 


Railroad 
retire- 
ment 


4,218,520         605,221 
5,339,573  4/  600,106  4/ 


6,336,805 
6,634,467 
7,733,223 

8,004,355 
10,210,550 
11,586,283 


1,525,870 
6,389,944 
3,490,501 

1,636,124 
5,956,755 
3,392,830 

1,533,837 
6,657,056 
3,920,786 


634,323 
616,020 
575,282 

525,369 
606,931 
570,812 

14,261 
84,163 
55,296 

1,306 
75,893 
46,716 

11,235 
80,574 
49,639 


Unemploy- 
ment 

insurance 


283,882 
279,986 
324,656 
330,034 
335,880 

324,020 
341,108 
345,356 

710 
865 
635 

775 
851 
567 

47,803 

378,936 

18,881 


Fiscal 

year 

or  month 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 

1961. 


1961-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1962-  Jan. . 
Feb. 
Mar. 


Estate  and 
gift  taxes 


935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 

1,352,982 
1,626,348 
1,916,392 

146,726 
158,216 

147,784 

142,194 
126,117 
151,870 

192,229 

133,115 
155,040 


Excise  taxes 


Total 
excise 


9,532,222 

9,210,582  4/ 
10,004,195 
10,637,544 
10,814,268 

10,759,549 
11,864,741 
12,064,302 

975 ,497 

1,197,316 

983,448 

1,102,284 
1,123,156 
1,012,520 

1,008,967 

966,842 

1,139,549 


Alcohol 


Tobacco 


2,797,718 
2,742,840 
2,920,574 
2,973,195 
2,946,461 

3,002,096 
3,193,714 
3,212,801 

237,581 
291,600 
284,338 

343,809 
342,838 
254,196 

223,653 
188,933 
312,688 


1,580,512 
1,571,213 
1,613,497 
1,674,050 
1,734,021 

1,806,816 
1,931,504 

1,991,117 

137,430 
196,209 
168,995 

183,625 
183,957 
164,628 

140,254 
116,026 

215,140 


Other  excise 


Total 


5,153,992 
4,781,843 
5,501,333 
5,924,062 

6,166,535 

5,884,286 
6,639,879 
6,941,327 

94,854 

1,488,397 

258,802 

106,658 

1,367,785 

224,450 

94,502 
1,450,619 

416,681 


Documents, 
etc.  6/ 


90,000 
112,049 
114,927 
107,546 
109,452 

133,817 
139,231 
149,350 


37,185 
41,487 
41,258 


Manufacturers' 
and  retailers'  6/ 


3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 

4,314,517 
5,113,818 
5,294,451 


1,378,800 
1,277,184 
1,523,789 


Miscellaneous  6/ 


1,936,527 
1,492,633 
1,608,497 
1,718,509 
1,741,327 

1,435,953 
1,386,829 
1,497,526 


426,068 
380,222 
396,755 


Source:   Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II ).   Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service. 
The  figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  in  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rican 
manufacture  coming  into  the  United  States.   Figures  for  1954  have  been 
revised  to  the  same  basis. 

1/  Differences  between  the  amounts'of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts 


in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  figures  include  social  security  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified."  . 

j>/  Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Revenue 
Service.  Beginning  with  1957,  such  collections  are  excluded  also  in 
Internal  Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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NTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections    The  whole  amount  of 
such  receipts  for  excise  taxes  is  included  under  "Other  excise  taxes.'" 


Office  of  the  Secretary  of  the  Tresury 
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Table   1.-  Money  in  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-Dec ember. , 

1961-July , 

August 
September, 

October. . 
November. 
December. 

1962-January. . 
February. 
March. 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


29,922 
30,229 
30,715 
31,082 
31,172 

31, 9M 
32,065 
32,405 


32,477 
32,609 
32,658 

32,836 
33,538 
33,918  2/ 

32,774 
32,880 
33,018 


Paper  money  2/ 


Total 
paper 

money 


28,127 
28,372 
28,767 
29,040 
29,071 

29,699 
29,726 
29,943 


30,442 

30,002 
30,118 
30,152 

30,303 
30,975 
31,336 

30,222 
30,319 
30,438 


Gold 
certif- 
icates 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 , 

1960-December. , 

1961-July 

August 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March. . .. 


Total 
coin 


1,795 
1,858 
1,948 
2,042 
2,101 

2,215 
2,338 
2,462 


2,427 

2,475 
2,491 
2,506 

2,532 
2,563 
2,582 

2,552 
2,562 
2,580 


35 
34 
33 
33 
32 

31 

30 
30 


30 

30 
30 
30 

30 
30 
30 


29 
29 
29  U 


Standard 

silver 

dollars 


212 
223 
237 
253 
268 

285 
305 
329 


319 

332 
335 
337 

339 
342 
346 

347 
348 
349 


Silver 
certif- 
icates 


2,135 
2,170 
2,148 
2,162 
2,200 

2,155 
2,127 
2,094 


2,110 

2,077 
2,075 
2,079 

2,076 
2,098 
2,120 

1,974 
1,969 
2,013  5/ 


Coin 


Treasury 
notes  of 
1890 


United 
States 
notes 


Subsidiary 
silver 


1,165 
1,202 
1,259 
1,315 
1,346 

1,415 
1,484 
1,548 


1,533 

1,555 
1,563 
1,572 

1,590 
1,612 
1,622 

1,594 
1,601 
1,615 


320 
319 
318 
321 
317 

316 
318 
318 


313 

315 
315 
314 

315 
318 
314 

306 
310 
314 


Federal 
Reserve 
notes 


25,385 
25,618 
26,055 
26,329 
26,342 

27,029 
27,094 
27,353 


27,837 

27,434 
27,553 
27,584 

27,739 
28,386 
28,731 


Federal 
Reserve 
Bank 
notes 


27,771 
27,869 

27,941  6/ 


Minor 
coin 


419 
433 
453 
474 
487 

514 
549 
585 


574 

589 
593 

598 

603 
609 
614 

611 
613 
616 


180 
163 
147 
133 
120 

110 

100 

92 


96 

91 
90 
90 


89 


87 
87 


National 

bank 

notes 


70 
67 
64 
62 
59 

57 
56 
54 


55 

54 
54 
54 

54 
54 
54 

54 
53 
53 


Money  in 
circulation 
per  capita 
(in  dollars)  7/ 


184.24 
182.91 
182.64 
181.52 
179.08 

180.20 
177.48 

176.45 


180.34 

176.59 
177.04 
177.03 

177. 74 
181.32 
183.17 

176.79 
177. 17r 
177.69 


Source:   Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

2/  The  following  paper  currencies  are  in  process  of  retirement  and  are 
redeemable  from  the  general  fund  of  the  Treasury:   Gold  certificates 
issued  before  January  30,  1934,  silver  certificates  issued  before 
July  1,  1929,  Treasury  notes  of  1890,  Federal  Reserve  notes  issued 
before  the  series  of  1928,  Federal  Reserve  Bank  notes,  and  national 
bank  notes.  The  Treasury  notes  of  1890  have  been  in  process  of 
retirement  since  March  1900  (31  U.S.C.  411)  upon  receipt  by  the 
Treasury,  the  Federal  Reserve  Bank  notes  since  June  12,  1945  (12  U.S.C. 
445  note),  and  the  national  bank  notes  since  December  23,  1915 
(12  U.S.C.  441).  Retirement  of  the  others  was  authorized  by  the  Old 
Series  Currency  Adjustment  Act,  approved  June  30,  1961.  The  act 
authorizes  the  Secretary  of  the  Treasury  to  determine  from  time  to  time 
the  amount  of  currency  of  the  following  types  which  have  been  destroyed 
or  lost,  and  to  reduce  the  amounts  thereof  on  the  books  of  the  Treasury: 


Gold  certificates  issued  before  January  30,  1934;  silver  certificates, 
United  States  notes,  Federal  Reserve  Bank  notes,  and  national  bank  notes 
all  issued  before  July  1   929;  Federal  Reserve  notes  issued  prior  to 
the  series  of  1928;  and  Ij  ;asury  notes  of  1890.  The  Secretary  of  the 
Treasury  determined  on  0o".  -.ber  20,  1961,  that  $1  million  of  Treasury 
notes  of  1890  have  been  de  troyed  or  irretrievably  lost  and  so  will 
never  be  presented  for  redemption. 
J/  Highest  amount  to  date. 
LJ     Issued  prior  to  January  30,  1934. 
jj/  Includes  $30  million  issued  before  July  1,  1929. 
6/  Includes  #36  million  issued  prior  to  the  series  of  1928. 
•jj     Based  on  the  Bureau  of  the  Census  estimated  population.  Through 
fiscal  1958  the  estimated  population  is  for  the  conterminous  United 
States  (that  is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas 
such  as  Puerto  Rico,  Guam,  and  the  Virgin  Islands).  Beginning  with 
fiscal  1959  the  estimates  include  Alaska,  and  with  fiscal  1960,  Hawaii, 
r   Revised.       *   Less  than  $500,000. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 

March. . . . 


Gold 
($35  per 
fine  ounce) 


21,927.0 
21,677.6 
21,799.1 
22,622.9 
21,356.2 

19,704.6 
19,322.2 
17,550.2 


17,766.6 

17,526.9 
17,451.1 
17,376.0 


1/ 


17,300, 
16,974, 
16,889 

16,815 
16,789 
16, 


; 


Silver 
($1.29+  per 
fine  ounce) 


3,863.1 
3,922.4 
3,994.5 
4,116.6 
4,306.0 

4,414.1 
4,394.5 
4,346.5 


4,375.6 

4,343.8 
4,335.6 
4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 
4,312.6 
4,312.3 


Ratio  of  silver  to 
gold  and  silver  in 
monetary  stocks 
(in  percent) 


Source:   Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


1/  See  Table  3,  footnote  3. 


15.0 
15.3 
15.5 
15.4 
16.8 

18.3 
18.5 
19.9 


19.8 


19.9 
19.9 
20.0 

20.0 
20.3 
20.3 

20.4 
20.4 
20.6 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


Gold  assets     1/ 


Liabilities; 

Gold  certificates, 

etc.  2/ 


Balance  of  gold  in 
Treasurer's  account 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 

March. . . . 


21,712.5 
21,690.4 
21,949.5 
22,781.0 
20,534.3 

19,455.9 
17,766.6 
16,889.0 


17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 

16,815.1 
16,789.6 

16,608.4 


2/ 


21,223.5 
21,199.1 
21,458.3 
22,272.9 
20,138.2 

19,350.5 
17,665.6 
16,771.2 


17,378.7 
17,342.6 
17,254.7 

17,184.2 
16,866.0 
16,771.2 

16,698.0 
16,685.7 
16,492.1 


489.0 
491.2 
491.2 
508.1 
396.1 

105.4 

101.0 
117.8 


148, 
108, 
121, 

116. 
108. 
117.8 

117.1 
103.9 

116.3 


Source:   Circulation  Statement  of  United  States  Money. 

1/  Treasury  gold  stock;  does  not  include  gold  in  Exchange  Stabilization 
Fund.  See  "International  Financial  Statistics,"  Table  1. 

2/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes;  and  (3)  reserve 
of  $156.0  million  against  United  States  notes  and  Treasury  notes 
of  1890. 
2/     The  United  States  payment  of  the  $343.8  million  increase  in  its 
gold  subscription  to  the  International  Monetary  Fundi  authorized 
by  the  act  approved  June  17,  1959  (22  U.S.C.  286e)  was  made  on 
June  23,  1959  (see  "Budget  Receipts  and  Expenditures,"  Table  3, 
footnote  10). 
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End  of  calendar 
year  or  month 


L954. 
L955. 
L956. 
L957. 
L958. 

L959. 
L960. 
L961. 


1961- July 

August 
September. 

October. . . 
November. . 
December. . 


1962 -January. . 
February. 
March. . . . 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


2,171.1 
2,194.4 
2,208.9 
2,212.9 
2,245.0 

2,251.4 
2,252.1 
2,237.5 


2,252.3 
2,252.3 
2,252.3 

2,252.3 
2,245.9 
2,237.5 

2,230.7 
2,226.9 
2,219.1 


Silver 
dollars 


267.6 
253.5 
236.3 
219.0 
202.7 


182, 
161. 

130, 


147.2 
144.7 
137.9 

136.2 
133.6 
130.1 

129.7 
129.5 
127.7 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


48.0 

15.7 

2.3 

8.2 

14.9 

3.2 

2.6 

3.6 


6.7 


7.8 
10.8 

15.6 


Source:   Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Silver 
bullion  ij 


11.0 
17.9 
63.0 
92.3 
148.3 

127.4 
88.2 
24.2 


53.5 
45.3 
39.3 

29.5 
22.5 
24.2 


26. 
29. 


26.1 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


223.1 
235.4 
252.2 
269.3 
285.4 


305.5 
326.5 
357.3 


340.4 
342.8 
349.6 

351.3 
353.9 
357.3 

357.7 
357.9 
359.7 


Subsidiary 
coin  2/ 


1,242.7 
1,283.2 
1,338.2 
1,402.6 
1,446.2 

1,513.4 
1,576.0 
1,650.5 


1,605.3 
1,613.4 
1,619.9 

1,633.3 
1,644.2 
1,650.5 

1,650.1 
1,651.2 
1,657.7 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,886.6 
3,930.1 
4,064.1 
4,185.4 
4,362.5 

4,382.7 
4,375.6 
4,308.6 


4,343.8 
4,335.6 
4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 
4,312.6 
4,312.3 


2/     Valued  at  $1.38+  per  fine  ounce. 

4/  Includes  bullion  at  cost,  bullion  valued  at  $1.29+  per  fine  ounce 

held  for  coinage,  and  bullion  valued  at  $1.38+  per  fine  ounce  held 

for  recoinage  of  subsidiary  silver  coins. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


Newly  mined  silver  2/ 


Proclamation 
of  Dec.  21, 
1933 


Act3  of 

July  6,  1939, 

and  July  31,  1946 


Total 

seigniorage 
on  silver 
revalued  2/ 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August.... 
September. 

October... 
November.. 
December. . 

1962- January. . . 
February. . 
March 

April 


18.5 

46.1 

63.7 

69.5 

91.7 

122 

182 

245 

299 

362 

429.5 

491.9 

520.5 

559.2 

578.7 

596.6 

642.3 

694.2 

742.2 

792.9 

807.0 

839.6 

890.3 

932.0 

981.6 

1,038.5 

1,101.7 


1,068.4 
1,076.2 
1,082.9 

1,091.6 

1,095.0 
1,101.7 

1,107.9 
1,110.6 
1,112.7 

1,115.3 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 


580. 

584. 

584. 

584. 

701. 

832. 

832. 

832. 

833. 

833. 

833. 

833. 

833.7 

833.7 

833.7 

833.7 


833. 
833. 
833. 
833. 
833. 


833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 


34.5 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34 

34 

34 

34 


34 

34 

34 

34 

34 

34 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 


34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 


16.8 

36.0 

58.0 

74.9 

87.3 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 

87. 

87. 

87. 

87. 

87. 

87. 

87. 

87. 

87. 

87.6 

87.6 


87. 
87. 
87. 

87. 
87. 
87. 

87. 
87. 
87. 

87. 


4.2 
25.7 


48. 

63. 

65. 

65. 

65. 

66. 

74. 

84. 

93. 
104.7 
114.6 
125.4 
134.7 
H3.8 
150.8 
155.2 
156.4 
166.0 
167.9 
167.9 
167.9 


167.9 
167.9 
167.9 


167. 
167, 
167. 


167.9 
167.9 
167.9 

167.9 


326. 

422. 

508. 

616. 

705. 

759. 

799. 

818.9 

820.6 

820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 
1,172.5 
1,172.5 
1,172.5 


1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 


274.9 
397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

161.2 

U6.8 

129.9 

127.2 

111.7 

81. 

57. 

34. 


U. 
50. 
72.9 
114.0 
98.3 
70.8 
12.6 


44.0 
37.4 
33.2 

25.0 
15.1 
12.6 

12.6 
14.6 
14.7 

14.7 


Source:   Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


with  that  for  July  1959,  is  included  under  coins;  the  breakdown  is 
not  available  after  June  1959. 
2/     The  figures  in  this  column  are  not  cumulative;  as  the  amount  of  bullion 
held  changes,  the  potential  seigniorage  thereon  ch'.ges. 
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Table  1.-  U.  S.  Gold  Stock,  and  Holdings  of  Convertible  Foreign 
Currencies  by  U.  S.  Monetary  Authorities 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1953 ■ 

1954 ■ 

1955 , 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August. .. 
September 

October.. 
November. 
December. 

1962- January. . 
February. 

March. . . . 

April  p. . 


Gold  stock  1/ 


Freasury 


22,030 
21,713 
21,690 
21,949 
22,781 

20,534 
19,456 
17,767 
16,889 

17,527 
17,451 
17,376 

17,300 
16,975 
16,889 

16,815 
16,790 
16,608 
16,495 


Mote:   The  United  States  also  has  certain  drawing  rights  on  the  Inter- 
national Monetary  Fund,  in  which  the  United  States  has  a  quota  of 
$4,125  million.   In  accordance  with  Fund  policies,  these  drawing 
rights  include  the  right  to  draw  virtually  automatically  an  amount 
equal  to  the  sum  of  the  United  States  gold  subscription  to  the  Fund 
(ll,031.2  million)  and  the  Fund's  net  use  of  dollars;  on  April  30, 
1962,  these  two  amounts  totaled  $1,430.4  million.  Under  appropriate 
circumstances  the  United  States  could  draw  an  additional  amount  equal 
to  the  United  States  quota. 


1/ 


2/ 

p 


Total  2/ 


22,091 
21,793 
21,753 
22,058 
22,857 

20,582 
19,507 
17,804 
16,947 

17,590 
17,530 
17,457 

17,331 
17,021 
16,947 

16,847 
16,795 
16,643 

16,519 


Foreign 
currency 

holdings 


116 

105 

106 

62 

112 
127 
116 

116 
153 
230 

2/ 


Includes  gold  sold  to  the  United  States  by  the  International  Monetary 

Fund  with  the  right  of  repurchase,  the  proceeds  of  which  are  invested 

by  the  Fund  in  U.  S.  Government  securities;  as  of  April  30,  1962, 

this  amounted  to  $800  million. 

Includes  gold  in  Exchange  Stabilization  Fund,  which  is  not  included  in 

Treasury  gold  figures  shown  in  "Circulation  Statement  of  United  Spates 

Money."  See  "Monetary  Statistics,"  Table  3. 

To  be  published  in  following  issue. 

Preliminary. 


so 


Treasury  Bulletin 


CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the  United 
States  and  foreign  countries  have  been  collected  since 
1935.  pursuant  to  Executive  Order  6560  of  January  15,  193^, 
Executive  Order  10033  of  February  8,  I9U9,  and  Treasury 
regulations  promulgated  thereunder.  Information  on  the 
principal  types  of  data  and  the  principal  countries  Is  re- 
ported monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin."  Supplementary  Information  Is  published  less 
frequently.  Reports  by  banks,  bankers,  securities  brokers 
and  dealers,  and  industrial  and  commercial  concerns  in  the 
United  States  are  made  Initially  to  the  Federal  Reserve 
Banks,  which  forward  consolidated  figures  to  the  Treasury. 
Beginning  April  195^.  data  reported  by  banks  In  the  Terri- 
tories and  possessions  of  the  United  States  are  Included 
In   the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International  organ- 
izations. "Short-term"  refers  to  original  maturities  of 
one  year  or  less,  and  "long-term"  refers  to  all  other 
liaturitles.  A  detailed  discussion  of  the  reporting  cov- 
erage, statistical  presentation,  and  definitions  appeared 
in  the  June  195^  Issue  of  the  "Treasury  Bulletin,"  pages 
^5-'+7.  As  a  result  of  changes  In  presentation  introduced 
In   that    issue,    not    all   breakdowns  previously   published 


will   be   exactly   comparable   to   those   now   presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by  coun- 
tries, of  data  on  short-term  banking  liabilities  to  and 
claims  on  foreigners  and  transactions  In  long-term  securi- 
ties by  foreigners,  and  present  detailed  breakdowns  of  the 
latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  nonf lnan- 
clal  concerns,  Is  published  quarterly  In  the  January, 
April,  July,  and  October  IssueB  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by  banks 
and  bankers,  and  Table  3i  estimated  gold  reserves  and 
dollar  holdings  of  foreign  countries  and  international 
Institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  ^,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions, Is  presented  annually,  appearing  in  the  April 
Issue  through  1958  and  In  the  March  Issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also  appears 
annually,    beginning  with   the  May  1959   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


7) 


Calendar  year 
or  month 

1935-41 

1%2 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961-July 

August 

September. . . . 

October 

November 

December 

1962-January 

February  p. . . 
March  p 


Net 

capital 
movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


Short-term 
banking  funds 


Transactions  in 
domestic  securities 


Changes  in  claims  on  foreigners 


Total 


Short-term 
banking  funds 


Transactions  in 
foreign  securities 


5,253.2 

622.6 

1,273.5 

452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-614.9 

-707.1 

3,522.2 

684.1 

50. lr 

134. 3r 

55. 4r 

257. 4r 

130. 5r 

163. Or 

-232.7r 

44.8 

4.3 

70.5 


3,661.3 
532.5 

1,207.1 

431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,419.5 

1,367.3 

1,494.7 

360.9 

998.1 

4,354.0 

2,319.0 

l,960.2r 

290. 4r 
11. 6r 

311. Or 

373. Or 
281. lr 
204. 8r 

-59.2 
213.4 
328.4 


3,034.6 

485.9 
1,179.3 

220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,229.6 
1,940.6 
1,232.5 

265. 7r 

-143. 6r 

313. 8r 

294. 8r 
182 . lr 
145. Or 

-68.1 
308.9 
412.8 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

3M.9 

-11.5 

149.3 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

378.4 

727. 7r 

24.7 
155.2 
-2.8r 

78.2 
99.1 
59.7 

8.9 
-95.6 
-84.4 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-192.4 

-908.3 

-975.8 

-1,705.2 

-831.8 

-1,634.9 

-1,910. lr 

-156. Or 

43.9 

-53. 6r 

-242. 5r 

-118.2 

-437.5 

104.0 
-209.1 
-257.9 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240. 7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-82.0 

-990.2 

-1,085.9 

-65.9 

66.6 

-33. 6r 

-190. 9r 

-37.3 
-316.2 

123.3 
-119.9 
-175.6 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-H5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-644.7 

-824.2r 

-90. 2r 

-22.7 

-20.0 

-51. 6r 
-80.9 
-121.3 

-19.2 
-89.2 
-82.4 


Preliminary. 


Revised. 
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Table  2.- 


Section  I  -  Summary  by  Periods 
Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 


(Position  at  end  of  period  in  millions  of  dollars) 


End  of   calendar 
year  or  month 


Short-term  liabilities  to  foreigners 


Total 


L942 

L943 

L944 

L945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961-July 

August 
September. , 

October. . .  - 
November. . 
December.. 

1962- January. . . 
February  p 
March  p. . . 


4,205. 

5,374. 

5,596. 

6,883. 

6,480. 

7,116, 

7,718. 

7,618. 

8,644. 

9,302, 
10,546. 
11,648, 
12,918, 
13,600 
14,939 
15,158 
16,159 
19,388 
21,329 
22,561 

21,769 
21,626 
21,939 

22,234 
22,416 
22,561.8 

22,493-7 
22,802.7 
23,215.5 


4 
9 
8 
1 
3 
4 
,0 
,0 
,8 
,2 
.1 
.4 
.6 
.7 
.1 
.3 
.1 
.7 
.3 
.8 

.7r 

.lr 
.9r 

.7r 
8r 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 


1/ 


2, 

3,620 

3,547 

4,654 

5,666 

6,770 

6,952.8 

8,045.4  _ 

7,916.6  1/ 

8,664.9 

9,154.3 
10,326.9 
10,927.3 
10,096.0 
10,537.1 
10,924.3r 

10,646. 2r 

10,547.5 

10,927.3 

10,213.0 
10,048.0 
10,420.6 


Other 
foreign 


1,947.1 

2,036.7 

2,239.9 

2,678.2 

2,922.0 

2,972.7 

2,947.0 

3,001.0 

3,451.7 

4,041.2 

4,245.6 

4,308.4 

4,335.4 

4,726.5 

5,392.8  1/ 

5,665.3  1/ 

5,890.8 

6,999.1 

6,934.4 

7,681.5 

7,545.7 
7,577.0 

7,481. 3r 

7,715.1r 
7,891. 8r 
7,681.5 

8,305.7 
8,476.5 
8,207.4 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 
1,517.3 
1,544.0 
3,158.1 
3,954.9 
3,803.8 

3,983.3 
3,404.1 
3,434.3 

3,714.7 
3,836.0 
3,803.8 

3,815.1 
4,126.0 
4,405.1 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25,5 
40.6 
49.7 
70.4 
51.0 
44.9 
72.2 
61.4 
43.7 
43.2 
40.3 
48.8 
59.0 
59.4 
77.2 
113.1 
149.2 

144. 7r 
107. 9r 
100. Or 

158.7 
141.5 
149.2 

159.9 
152.2 
182.5  2/ 


Short-term  claims  on  foreigners 


Total 


246.7 

257.9 

329.7 

392.8 

708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 

2,542.0 

2,624.0 

3,614.2 

4,700.1 

4,188.7 
4,122.1 

4,155.8r 

4,346.7 
4,384.0 

4,700.1 

4,576.9 
4,696.7 
4,872.3 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 
86.4 
105.4 
100.3 
319.6 
292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
206.5 
328.1 
405.4 
385.5 
439.4 
497.6 
524.3 
699.4 

634.8 
594.6 
606. 3r 

582.8 
598.7 
699.4 

666.2 

703.6 
805.2 


Other 


143.7 

137.2 

169.7 

245.0 

290.5 

490.6 

557.1 

494.3 

506.3 

699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 

1,904.9 

1,909.2 

2,610.3 

3,415.1 

3,141.9 
3,117.7 
3,101.9r 

3,215.9 
3,236.1 
3,415.1 

3,452.9 
3,550.5 
3,599.2 


Payable  in 
foreign  cur- 
rencies 


30.9 

34.4 

54.6 

47.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 

101.6 

211.0 

163.9 

149.6 

U7.3 

197.7 

217.2 

479.6 

585.6 

411.9 
409.8 
447.5 

548.0 
549.2 
585.6 

457.7 
442.7 

467.9 


2/ 


previously 
official. 


Includes  174.9  million  representing  reported  liabilities  to 
official  institutions. 
Preliminary,   r   Revised. 


1/  Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 
previously  classified  as  "Other  foreign"  are  included  in  "Foreign 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


foreign 


Calendar 
year  or 
month 


1935-41. 

1942 

1943 

1944.... 

1945 

1946.... 
1947. . . . 

1948 

1949.... 
1950.... 
1951. . . . 
1952..., 
1953..., 
1954..., 
1955..., 
1956... 
1957. . . 
1958... 
1959... 
1960. . . 
1961... 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


1961-July. . 
Aug... 
Sept.. 

Oct... 
Nov. .. 
Dec... 
1962-Jan... 
Feb  p. 
Mar  p. 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

414.5 

344.8 

282.4 

430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
1,216.9 
1,729.6 
1,735.7 

169.5 

340.4 

22.3 

120,1 
259.4 
78.4 
30.2 
143.6 
130.2 


Sales 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 
1,603.0 
1,231.5 

126.8 

177.4 

25.9 

55.5 

180.7 

32.2 

58.0 
268.9 
248.5 


Net 

purchases 


-95.7  2/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 


Corporate  and  other 


Bonds  2/ 


Purchases 


529 
-135, 
-52, 
36 
688 
126 
504 


42.7 

163.0 

-3.6 

64.6 
78.8 
46.2 

-27.8 
-125.2 
-118.4 


2/ 
2/ 

K 
K 

2/ 
107.7 
120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 
442.4 
316.9 

26.3 
20.9 
15.2 

15.6 
21.8 
26.5 

20.1 
20.5 
42.5 


Sales 


2/ 

K 

2/ 
2/ 

K 
K 
K 

1/ 

108.3 
141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 
392.3 
416.1 

38.9 
30.8 
29.9 

30.3 
26.6 
27.7 

37.5 
26.7 

28.4 


Net 
purchases 


K 

2/ 
2/ 

K 

2/ 

-.6 

-21.6 

11.7 

15.3 

6.1 

28.7 

35.3 

51.3 

17.3 

72.6 

50.1 

-99.2 

-12.6 

-9.8 

-14.8 

-14.8 
-4.8 

-1.2 

-17.4 
-6.2 

14.2 


Stocks 


Purchases 


Sales 


430.2  21 
96.4 

151.6 

136.9 

260.2 

367.6 

226.1 

369.7 

354.1 

666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 
1,976.5 
3,067.3r 

167.2 
225.4 
201. 8r 

229.7 
288.3 
259.7 

236,9 
217.2 

225.4 


841.6  2/ 
75.5 

194.6 

171.4 

357.7 

432.1 

376.7 

514.1 

375.3 

664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 
1,774.8 
2,744.6r 

172.6 
223.4 
186. 2r 

201.3 
263.2 
244.9 

182.8 
181.3 
205.5 


Net 

purchases 


-4H.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

142.6 

-56.3 

362.9 

201.7 

322. 7r 

-5.4 

2.0 
15. 6r 

28.4 
25.1 
14.8 

54,0 
35.8 
19.8 


Total 
purchases 


9,322.1 

260.6 

392.9 

650.4 

637.9 

782.1 

570.9 

652.2 

784.1 

2,011.1 

1,533.3 

1,384.0 

1,447.9 

2,205.7 

3,227.0 

2,790.0 

2,282.8 

2,982.5 

3,810.1 

4,148.5 

5,119.8r 

363.0 
586.8 
239. 2r 

365.4 
569.5 
364.6 

287.2 
381.3 
398.1 


Total 
sales 


8,695.3 

214.0 

365.2 

439.7 

751.0 

1,116.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 

1,069.0 

1,459.4 

2,056.4 

2,541.8 

2,633.6 

2,141.0 

2,985.2 

2,685.7 

3,770.1 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113. 

-334. 

-89. 

-192. 

75. 

944.4 

-584.3 

314.9 

-11.5 

149.3 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

378.4 


4,392.2r 
338.3 

727. 7r 
24.7 

431.6 

155.2 

242. Or 

-2.8r 

287.2 

78.2 

470.4 

99.1 

304.9 

59.7 

278.4 

8.9 

476.8 

-95.6 

482.4 

-84.4 

1/  Through  1949  includes  transactions  in  corporate  bonds. 
2/  Through  1949  included  with  transactions  in  U.  S.  Government  bonds  and 
notes. 


2/     January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary.   r   Revised. 
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Section  I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961. ^ 

1961- July 

August .... 
September. 

October. . . 
November. . 
December.. 

1962 -January. . . 
February  p 

March  p. . . 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
,446.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

945.6 
882.9 
801.9 


50.2 

37.4 

225.0 

51.5 
62.4 
64.4 

93.4 

106.3 

94.6 


Sales 


n.a. 

n.a. 
372.2 
225.3 

347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

1,457.6 
1,445.0 
1,260. 7r 


120. 4r 

36.1 

228.1 

77.2 
104.6 
105.6 

90.9 
159.8 

144.8 


Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 
-562.1 
-458. 8r 


-70.2r 

1.3 

-3.1 

-25.6 
-42.1 
-41.2 

2.5 
-53.5 

-50.1 


Foreign  stocks 


Purchases 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 

566.1 
509.1 
593.8 


35.2 

40.5 
41.2 

52.9 
54.8 
59.2 

57.8 
51.3 
57.6 


Sales 


19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 

803.8 
591.7 
959. lr 


55.1 
64.5 
58.1 

78. 9r 

93.5 

139.2 

79.6 
87.0 


Net 
purchases 


n.a. 

n.a. 
3.5 
4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-"29.1 

-336.4 

-237.7 
-82.6 
-365. 4r 


-19.9 
-24.0 

-16.9 

-26. Or 
-38.8 

-80.1 

-21.7 
-35.7 
-32.2 


Total 
purchases 


4,008.2 
220.5 
469.6 

340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763-0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

1,511.7 
1,392.0 
1,395.7 


85.4 

77.9 

266.2 

104.4 
117.2 
123.6 

151.2 
157.6 

152.2 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 

402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

2,261.5 
2,036.7 
2,219.9r 


175 . 5r 

100.6 

286.2 

156. Or 

198.1 

244.9 

170.5 
246.8 
234.6 


Net  purchases 
of  foreign 
securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 
39.0 

-94.8 
27.8 

-145.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 
-644.7 
-824. 2r 


-90. 2r 

-22.7 

-20.0 

-51. 6r 
-80.9 
-121.3 

-19.2 
-89.2 

-82.4 


n.a.   Not  available, 
p   Preliminary, 
r   Revised. 
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Section  II   -  Summary  by  Countries 
Table   1.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 

(Position  at  end  of  period  in  millions  of   dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece • 

Italy 

Netherlands 


Norway. . . 
Poland.. . 
Portugal. 
Rumania . . 
Spain. . .. 


Sweden.... .... . 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia... .. 
Other  Europe. .. 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil. ... 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia ...... 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic    (Egypt) 
All  other 


Total  other  countries. 


International. 


Grand  total. 


1958 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 

676.1 

7,707.9 


2,019.2 


149.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

146.3 
77.1 
26.2 
82.4 

494.1 
133.0 


2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
145.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
29.6 
16.2 
124.9 


Calendar  year 


1959 


279.3 


1,544.0 
16,159.1 


331.4 

138.1 

.7 

136.5 

70.9 

655.3 
1,987.3 

186.3 
1,370.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989.6 

6.2 
575.7 


8,472.6 


2,198.0 


336.8 

24.4 

150.7 

184.5 
216.8 

163.8 
36.9 

37.1 
442.4 

87.8 

129.2 

82.2 

28.0 

61.5 

276.9 

148.3 

2,407.5 


35.8 

60.0 

114.3 

138.6 

46.6 

86.5 

1,285.1 

147.6 

171.5 
94.1 

141.2 

458.3 

2,779.6 

110.5 
31.3 
48.7 
20.3 

162.1 

372.9 


1960 


243.1 

142.0 

1.0 

54.2 

46.0 

519.0 

3,475.7 

63.1 

877.1 

328.5 

81.9 

6.1 

83.6 

1.1 
148.5 

226.6 

678.2 

18.4 

12.1 

1,667.3 

10.0 
362.3 

9,045.7 
2,438.8 


3,158.1 
19,388.7 


1961 


315.0 
23.1 
194.1 
135.1 
158.3 

77.0 

36.9 

43.9 

397.3 

72.0 

123.0 

72.2 

24.3 

51.3 

398.2 

300.6 


2,422.4 


34.8 
57.3 
53.9 
178.2 
22.4 

74.7 

1,887.5 

152.2 

202.8 

83.7 

185.8 
181.9 


3,115.3 


88.1 
31.9 
29.3 

21.9 
181.1 


352.2 
3,954.9 


21,329.3 


1961 


September 


255.1 

326.0 

.9 

52.1 

90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.4 

105.2 

7.2 

99.3 

1.5 

153.4 

406.4 

873.6 

25.9 

4.8 

2,226.3 

11.6 
328.2 

10,316.1 
2,757.6 


234.7 
26.2 
228.2 
105.3 
146.8 

42.5 

22.8 

45.8 

506.5 


86.7 
84.0 
21.9 
57.0 
416. 5 
291.6 

2,405.2 


34.6 

55.4 
77.7 
75.6 
31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 
223.0 

2,892.0 


97.8 
33.9 
31.7 
14.5 

209.2 


387.2 


3,803.8 
22,561.8 


October 


228.1 

311. 2r 

1.0 

48.2 

88.7 

889.5 

2,749.6 

43.2 

1,151.4 

223.2 

104.6 

6.8 

85.9 

.9 

128.4 

386.2 

705.2 

18.8 

6.9 

2*,619.3r 

8.5 

408. 6r 


10,214.2r 
2,648.5r 


262.5 
22.7 
263.3 
130.0 
136.7 

45.4 

29.1 

45.9 

413.2 

87.0 

79.0 
75.6 
25.9 
48.9 
447.9 
259. Or 


2, 372. Or 


34.8 
54.7 
85.5 
76.6 
37.4 

62.2 

1,649.3 

193.7 

152.1 

90.1 

239.6 

220.1 

2,896.1 


86.5 
42.7 
46.0 

14.7 
184.8 


374.8 


3,434.3 


227.6 

310. 7r 

.9 

55.8 

91.6 

887.8 

2,543.5 

43.3 


November 


December 


i,iyu. 
227. 

B 

1 

109. 

7 

7. 

2 

88. 

1 

1. 

2 

132. 

5 

391 

5 

689 

0 

21 

3 

6 

.7 

2,676 

.lr 

7 

.6 

403 

.Or 

10,113. 2r 
2,906.6r 


245.8 
22.9 

254.0 
96.5 

136.8 

46.0 

26.8 

43.4 

403.3 

88.1 

84.2 
72.5 
28.1 
50.3 
406.0 
307.0 


2,311.6 


21,939.9r 


34.7 
58.5 
88.4 
92.1 
33.5 

64.9 

1,534.8 

195.2 

133.9 

91.7 

240.4 
238.8 

2,806.8 


39.2 

45.9 

14.6 

192.3 


381.8 


241.0 

329.7 

.9 

49.1 

89.1 

957.4 

2,530.6 

50.2 

1,203.1 

231.2 

98.6 
7.3 

90.4 

1.1 

133.6 

379.3 

712.1 

27.8 

5.7 

2,504.8r 

9.5 

351.7 


10,004.4r 


3, 029. Or 


240.0 
25.1 

259.9 
95.7 

130.2 

44.7 

23.5 

43.2 

439. 3r 

87.3 

84.6 
77.4 
23.0 
53.1 
416.1 
300.1 


2,343.2r 


34.8 
59.1 
90.5 
82.3 
31.3 

62.1 

1,531.9 

197.7 

150.5 

89.8 

247.5 
241.6 


2,819.0 


255.1 

326.0 

.9 

52.1 

90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.4 

105.2 

7.2 

99.3 

1.5 
153.4 

406.4 

873.6 

25.9 

4.8 

2,226.3 

11.6 
328.2 

10,316.1 
2,757.6 


90.9 
38.5 
44.3 
12.4 
199.2 


385.3 


3,714.7         3,836.0 


234.7 

26.2 

228.2 

105.3 
146.8 

42.5 
22.8 

45.8 
506.5 


86.7 
84.0 
21.9 
57.0 
416.5 
291.6 


2,405.2 


1962 


January 


255.6 

356.9 

1.1 

52.5 

90.4 

1,083.0 

2,298.7 

75.6 

1,248.1 

217.6 

92.7 

6.7 

92.9 

1.0 
159.0 

392.2 

771.4 

34.0 

3.7 

2,501.5 

13.2 
333.0 


34.6 

55.4 
77.7 
75.6 
31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 
223.0 

2,892.0 


22,234. 7r     22,4l6.8r 


97.8 
33.9 
31.7 
14.5 

209.2 


387.2 


3,803.8 


22,561.8 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in.  Section  IV,  Table  5. 
p       Preliminary.  r       Revised. 


February  p 


10,080.8 


2,909.0 


227.6 
23.3 

252.2 
98.5 

118.6 

41.4 

25.7 

47.7 

473.3 


79.5 
78.8 
23.7 
68.3 

394.8 
307.8 


2,347.8 


35.0 
58.9 
74.6 
86.0 
33.6 

63.4 

1,599.4 

188.1 

201.9 
97.9 

276.1 
211.1 


2,926.0 

127.3 
31.4 
31.8 
20.7 

203.9 


261.5 

327.7 

.8 

54.7 

89.9 

1,098.1 

2,399.4 

84.6 

1,100.3 

262.7 

102.6 

6.4 

91.1 

2.9 

151.7 

393.6 

815.0 

37.0 

4.0 

2,565.7 

10.1 
320.8 

10,180.6 


415.0 


3,815.1 


22,493.7 


March  p 


2,762.9 


217.3 
22.7 

241.0 
94.9 

138.7 


40 

28 

53 

485 


87.3 

82.7 
80.1 
29.3 
79.7 
378.7 
306.0 


2,366.2 


34.8 
57.0 
74.2 
99.9 
35.1 

86.5 
1,627.8 

187.4 
170.6 
102.6 

293-5 
220.0 


2,989.6 


95.1 
27.9 
35.7 
14.5 
204.1 


377.3 


4,126.0 


22,802.7 


250.4 

318.6 

1.2 

49.1 

76.5 

1,188.7 

2,534.3 

98.0 

1,186.7 

240.7 

112.4 

6.6 

86.2 

1.3 
164.9 

403.5 

816.3 

20.3 

2.5 

2,486.1 

15.1 
314.9 


10,374.4 
2,490.3 


243.5 
23.7 
206.7 
112.5 
136.8 

38.9 

34.1 
57.8 

517.7 

92.4 

82.0 
90.1 
27.8 
75.2 
397.7 
326.6 

2,463.4 


35.7 
57.5 
74.1 
94.2 
35.7 

71.0 

1,744.5 

183.2 

165.4 

92.3 

306.4 
226.0 

3,086.1 

100.7 
26.5 
39.7 
15.9 

213.5 


396.3 

4,405.1 

23,215.5 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  1/ 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of, 

Greece 

Italy 

Netherlands , 

Norway. , 

Poland 

Portugal , 

Rumania 

Spa  in 

Sweden 

Switzerland 

Turkey. , 

U.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 

Panama ,  Republic  of 

Peru 

El  Salvador.- 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  As  ia 

Total  Asia 

Other  countries: 

Austra lia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1958 


7.1 

64.6 

.7 

K.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 

3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 


695.9 


242.5 


39.8 

3.1 

147.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 

178.6 

1.3 

66.8 

6.1 

12.8 
106.5 


435.1 


12. 

3. 
21. 

2. 
29. 


69.2 


2,542.0 


1959 


1960 


4.3 
56.3 

1.2 

18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 


18.6 
38.4 
47.3 

120.7 

2.9 
12.7 


534.0 


272.3 


59.6 

4.0 

117.1 

59.3 

67.9 

115.1 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
56.7 


1,176.1 


2.5 
10.4 

5.8 

.3 

29.4 

14.3 

323.7 

1.2 

23.9 

9.0 

14.7 
150.7 


585.8 


17.6 
3.1 

11.8 
2.0 

21.3 


55. 


2,624.0 


2.3 
65.1 

1.4 
13.2 

9.2 

32.0 
81.8 
6.2 
34.1 
33.3 

17.0 
6.1 
3.9 

7.6 

27.9 
59.5 
48.8 

245.3 

11.1 
10.9 


716.7 


421.1 


120.8 
3.9 

225.4 
72.7 
80.4 

25.5 

15.8 

13.7 

343.4 


22.6 

44.3 
21.7 
57.0 
234.5 
65.5 


1,355.6 


1.7 

9.3 

9.2 

.2 

32.9 

23.9 
805.9 

2.1 

18.6 

7.3 

24.0 
117.1 


1,052. 


27.6 
2.5 

11.0 
3.2 

24.2 


J.  5 


3,614.2 


1961 


5.0 
20.0 

1.2 
10.8 
22.6 

42.2 

165.5 

5.8 

35.0 

54.4 

27.5 
6.8 

4.5 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 

8.6 

9.0 


767.2 


537.1 


191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
73.5 


1,504.2 


1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 


1,806.7 


28.8 

6.0 
10.3 
13.2 
26.6 


84 

9 

* 

4 

700 

1 

1961 


September  October    November   December 


2.5 

10.4 
1.6 
9.8 

15.8 

34.5 

146.5 

6.8 

34.1 

45.0 

13.3 
6.0 
1.9 

7.1 

14.8 

66.7 

31.2 

.2 

185.0 

8.4 
10. 6r 


652. Or 


491. 


159.5 

5.2 

179.9 

116.6 

89.6 

19.5 

12.2 

15.9 

385. lr 

6.1 

30.2 
67.7 
15.3 
38.5 
134. lr 
72.1 


l,347.4r 


1.7 

10.4 

8.3 

.4 
34.7 

30.6 

1,288.0 

3.3 

38.4 

10.1 

31.6 
123. 8r 


l,58l.3r 


26.7 

3.5 
19.1 
12.8 
21. 6r 


83 

8r 

_ 

4 

155 

8r 

3.0 

11.4 

.5 

12.0 

19.4 

36.7 

140.3 

6.5 

33.8 

40.5 

17.4 
6.3 
3.5 

6.4 

14.8 

72.3 

22.6 

.2 

169.5 

8.3 

9.0 


634.4 


618.0 


171.4 

5.0 

233.2 

115.7 

87.1 

19.0 

12.5 

17.1 

384.7 

7.8 

30.5 
71.4 
14.1 
44.7 
124.3 
73.6 


1,412.0 


1.7 

8.8 

8.3 

.3 

32.9 

33.8 
1,281.2 

3.4 
58.4 
11.2 

28.3 
128.5 


1,596.8 


27.9 
3.6 
15.5 
12.3 
26.2 


4,346.7 


3.9 
9.7 

1.0 
10.8 
20.1 

40.3 

146.9 

5.9 

33.7 

46.1 

22.8 

7.2 

2.8 

.4 

5.2 

17.5 

67.4 

9.3 

.2 

188.8 


9 
8 

0 
6 

657 

3 

576 

9 

179.1 

5.2 

229.6 

119.2 

98.6 


19. 

13. 

18. 

394. 


6.3 
32.0 
68.9 
14.2 
52.6 
125.5 
72.9 


1,450.4 


1.7 

8.9 

8.3 

.2 

32.9 


33 
1,292 

4 


9 
2 
2 
86.5 

10.5 

31.3 
109.1 


1,619.7 


27.0 
6.1 
10.7 
11.5 
23.9 


79.2 


4,384.0 


5.0 
20.0 

1.2 
10.8 
22.6 

42.2 

165.5 

5.8 

35.0 

54.4 

27.5 
6.8 

4.5 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 


767.2 


537.1 


191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
73.5 


1,504.2 


1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 


1,806.7 


28.8 

6.0 
10.3 
13.2 
26.6 


84 

9 

* 

4 

700 

1 

1962 


January       February  p     March  p 


4. 
17. 

13. 
23. 

43. 

157. 

4. 

36.8 

59.8 

25.7 
7.6 
2.2 

13.5 

17.0 

68.2 

6.7 

.1 

,5 


162 


7.0 
10.7 


682.2 


483.2 


179.4 
5.5 
131.8 
126.1 
133.8 

18.3 

11.7 

19.4 

412.1 

9.0 

42.8 

•  71.5 
14.0 
61.1 

122.1 
71.1 


1,429.6 


1.7 

9.6 

10.0 

12.2 

29.6 

35.6 

1,511.4 

4.6 

135.3 

11.1 

33.7 
95.0 


31.0 
5.9 
10.6 
13.8 
30.7 


91 

-' 

* 

4 

576 

9 

4.5 

19.5 

1.1 

9.1 

22.6 

to. 6 
154.9 

4.0 
40.0 
60.6 

21.7 
8.9 
3.4 

17.0 

17.7 

71.2 

6.7 

.3 

4 

6 

1 


165, 

6, 

11, 


692.8 


496.4 


183, 
6, 
133. 
125. 
158, 


18.6 

11.4 

19.3 

397.6 

6.2 

41.0 
70.1 
15.8 
62.0 
141.3 
73.0 


1,463.5 


1.7 

9.1 

9.8 

12.3 

27.6 


36, 

1,598, 

5, 

120. 

10. 


33.2 
93.9 


1,959.0 


31.4 
3.3 
10.8 
12.9 
26.7 


85.0 


4,696.7 


94 

3 

_ 

H 

,872 

3 

l/  Excludes  convertible  foreign  currencies  held  by  U.  S.  monetary  authorities. 
*   Less  than  $50,000.     p   Preliminary.      r   Revised. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland. . . 
Portugal. 
Rumania . . 
Spain. . .. 


Sweden 

Switzerland.... 

Turkey. 

U.S.S.R 

United  Kingdom. 

Yugoslavia . . . . . 
Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 
Argent  ina 

Bolivia 

Brazil 

Chile , 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel..... 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Austra lia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 
-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3,624 


-40,197 


-202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 
917 

-46,000 


-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 


1959 


2,704 


150 
-48 
129 
105 
-786 


-450 


283,453 


-2,703 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 
-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

143,358 

-2 
23,644 


745,282 


80,696 


3,385 

169 

2,147 

-497 

1,094 

-2,276 
379 
292 

1,321 

19,538 

2,912 
1,449 
-256 
9,5K 
8,841 
-1,227 


1960 


46,785 


-2 

18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
23,832 


45,733 


-323 

45 

187 

44 

18,881 


18,834 


187,023 


1,124,353 


-4 
4,661 

-34,480 
-236 

20,039 
19,345 
-248 
28,099 
-3,348 

1,156 

-2 

10,655 

4 

372 

-23,252 

139,149 

145 

3 

41,367 

-13 

-5,230 


198,182 


-81,890 


-722 

113 

2,594 

1,762 

62 

-43,437 

1,249 

941 

-990 

22,425 

2,948 

533 

-265 

-888 

4,071 

-506 

-10,110 


43 

9,791 

39,839 

-1,032 

215 

-74 

558 

9 

-1,347 

-1,504 

99 
536 

47,133 


-648 
62 

769 

-191 

-13,331 

-13,339 
238,440 


378,416 


1961 


578 
2,113 

-2,447 
1,572 

20,696 
22,300 
-754 
13,863 
18,507 

-30,974 

-15 

6,669 

-1 

1,617 

10,428 
155,230r 
223 

-1,484 

12 
8,147 


226,280r 


J,  394 


-816 

161 

5,343 

918 

683 

575 
1,805 

420 
3,474 

10,393 

8,681 

467 

-957 

-1,141 

8,756 

198,436 


1961 


237,198 


-L48 

37,712 

-35,012 

131 

-79 

575 

-13 

34 

-8 

-230 

154 
4,338 


7,454 


805 

12 

65 

27 

2,348 


3,257 


351,6 


727,678r 


September  October    November   December 


87 
791 

-143 

1,693 
3,872 

-294 

50 

1,916 

-7,601 
56 

462 

334 
l,837r 
24 

-2,926 

2 

-294 
-134r 

-10,196 


20 
-188 

-97 

2,300 

592 

-33 

1,069 

1,365 

-1,970 


-6 

-688 

23,689 

8 

-38,096 
603 


-10,743 


-5,891 


-9 
945 

-654 

3,425 

2,722 

-155 

577 
4,654 

-25 

156 

148 

19,307 
23,551 

-11 

-29,246 

3 
847 


26,235 


-10,862 


351 

175 

-11 

22 

537 

-153 

342 

-4 

13 

45 

32 

-9 

88 

86 

23 

-51 

982 

-231 

-570 

-957 

2,073 

-1 

147 

183 

_ 

2 

53 

-380 

726 

1,036 

570 

93,709 

5,356 

93,472 

6 

-11 

329 

913 

-36 

21 

-39 

-15 

1 

17 

26 

502 

-27 

-52 

2 

1 

201 

17 

-201 

-5 

49 

-12 

368 

269 

679 

1,645 

-97 

448 

_ 

8 

-59 

17 

_ 

3 

451 

73 

295 

549 

1,218 

-818 

-2,782r 

78, 214 

123 

12 

309 

-265 

87 

-113 

255 

-14 

1,199 

-990 

286 

24 

18 

-591 

338 

15,286 


15,964 


-35 

5,640 

-9 

-4 
-19 

81 

-9 

39 

149 

50 
-179 


5,704 


112 

-4 
-2 
73 


179 


61,848 


99,068 


-81 
1,252 


1,219 

4,632 

-3 

1,984 

643 

-982 

84 

342 

1,912 

19,621 

19 

-37,161 

7 
-460 


-7,628 


-4,149 


1962 


January 


-105 

-21 

348 

68 

161 

-17 

-130 

20 

396 

1,124 


12,874 


1 

4,497 

9 

48 

-5 

120 
-55 

-630 

1 

-26 
316 


4,276 


19 
-4 
37 
6 
87 


145 


25 

-776 

-461 

1 

4,847 

1,991 

14 

-1,460 

-2,327 

-23,270 

41 

2 

142 

-3,500 
46,091 

-1,152 

5,363 


248 
25,769 

-10,126 


401 
46 

107 
28 

315 

37 

100 

95 

71 

1,033 


1,700 

742 

-23 

443 

-4 

18 

-1,649 

248 

940 

1,265 

10,066 

33 

54,221 


59,739 


February  p 


4,982 


7 

-5,892, 

-20 

3 

63 

107 
178 

-95 
-10 

29 
295 

-5,335 


239 

-39 

-219 


-19 


-6,406 


!,865 


-3,152 
642 
-16 

-1,014 
3 

4,610 

19 

-15 

323 

-1,448 

-212 
-76 

185 

109 
32,538 

24 

-32,175 
419 


764 


-30,252 


54 

-9 

392 

176 

108 

47 

-98 

26 

•-564 

91 

-247 

214 

-3 

-2,570 

1,032 

-1,149 


-2,500 


-77 


1/ 


29 


58 

-21 

3 

22 
-59 

16 
-3,357 


-1,403 


-34 

3 

10 

9 

-31 


-43 


March     p 


-62,119 


-95,553 


50 
-665 

11 
-2 

313 

455 

-43 

-591 

1,392 

-419 
-385 

-2 

-345 

16,240 

-56 

-13,129 

4 
68 

2,896 

-6,144 


247 
-2 

-635 
109 

61 

69 
182 
-56 

-107 

-78 

872 
-1,549 

1 
-851 

647 
-2,472 

-3,562 


113 

170 

-7 

16 

-6. 

22 
132 

58 
13 

59 
298 


26 
3 

57 

-1 

-123 

-38 

-78,378 

-84,358 


Preliminary. 


Revised. 


S6 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  II   -  Summary  by  Countries 
Table  4.-  Net  Transactions   In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 

Calendar 

year 

1961 

1962 

1958 

1959 

1960 

1961 

Sept  ember 

October 

November 

December 

January 

February  p 

March  p 

Europe: 

-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 
-16 

-27,801 

24 
-26,268 

-72,072 

-137 
7,500 

-13,630 
5,021 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,449 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

-49,714 

197 
14,385 

177 
3,282 

10,325 

-41,730 

-1,564 

26,968 

-87,643 

-6,819 
414 

1,409 

5,271 

-5,871 

102 

-1,384 

500 
-35,339 

-117,320 

-8,511 

-20,784 

-587 

-14,519 

539 

-33,391 
-31,423r 
-331 
9,073 

-74,441 

144 
-11 
247 

973 

-1,642 

-31,745 

-126 

-57,358 

-500 
4,320 

-260,073r 

1,501 

-1,182 

-22 

865 

-1,731 

-10,151 

-69 

3,357 

-2,498 

3,900 
154 

3,733 

1,232 
-3,661 

-1,794 

"  -500 
4,118 

12 

-1,044 

-6 

5 

2,866 
-6,674r 
-5 
-188 

-5,777 

330 
-183 

94 

-308 
2,292 

1 

-5,991 

-2,225 
-16,801r 

16 
-92 

-38 

1 

-3,115 

-4,316 

-151 

-401 

-13,509 

1,744 
63 

-50 

-23 

-3,109 

-2,990 

398 
-25,572 

-12,186 
-16,008 

82 

-2,381 

-5,900 

-10 

5,535 

-15,142 

2,490 

-1 
44 

-216 

230 
-3,257 

-4 

-37,184 
51 

136 

-107 
3 

-511 
-566 

1,577 
-3,947 

561 
3 

22 

-329 
2,365 

4 

-5,267 
-3,229 

1 
-2,629 

-20 
2 

-5,710 

7,047 

-8 

2,411 

-5,750 

-4,592 
108 

15 

-875 
-4,645 

-6,639 

-545 
-21,829 

-12 

-1,939 

-4,831 

-46,942 

Germany,  Federal  Republic  of.... 

-3,870 

11 

-416 

-1,185 

86 

-5 

90 

_ 

-716 

147 

972 

_ 

922 

_ 

418 

-2,748 

-83,857 

-9,285 

-57,270 

-543,274 

-443,009 

-195,849 

-318,335r 

-7,555 

-184 

5,660 

1,889 

-345 

355 

123 

46 

-21,045 

118 

2,380 
326 

-2,590 

-2,703 

-36,746 

-60,271 

5,520 

-6,520 

-15,438 

-28,102 

22,296 

2,414 

7,595 

A 

Latin  America: 

-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 

4,858 

-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

11,245 

3,154 

47 

5,864 

631 

4,168 

-5,551 

614 

2 

-53,597 

3,492 

-34,435 

-1,760 

-1,080 

-3,034 

688 

-26,634 

-107,431 

3,806 

180 

-235 

175 

-1,104 

1 

5 

10 

5,924 

-2,894 

4 
157 

-17 

-2,692 

-926 

2,394 

-125 

653 

140 
-183 

-14 

10 

-1,115 

827 

659 
100 

40 

36 

-20 

1,008 

-10,067 

6 

582 

195 

252 

278 

-152 

6 

-1,172 

-80 

42 
100 

-38 

-43 
1,172 

-178 
-336 

314 
504 
110 

-2 
15 

-452 

250 

-37 
25 

15 

75 

298 

601 

-13 

682 

404 
170 

-19 

3 

10 

472 

-866 
-30 

-81 

-259 

-1,249 

-776 

60 

315 
-189 

207 

-6 

18 
4.,468 

180 

-1,042 
-277 

-14 

-199 

275 

3,796 

-93 

_ 

356 

Chile 

171 

123 

-35 

-96 

42 

-1,653 

Netherlands  Antilles  and 

115 

1,486 

794 

13 

-127 

-502 

-741 

-8,919 

-147 

Asia: 

8 
28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 

-44,843 

59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 

-96,654 

-52 

1,513 

-15 

26 

-2,117 

-48.113 
763 

1,879 
-3 

553 

4,939 

-40,627 

2 

-3,169 

14 

-8 

-1,962 

-55,552 

-50,300 

4 

60 

-452 

-137 
-2,586 

-114,086 

-361 

-7 
-1,957 

-1,126 
-1,814 

-7 

350 
-1,739 

-6,661 

-26 
3 

-3,907 

-20,509 

4 

3 

-1 
-728 

-25,161 

2 

-381 

1 

-7,546 
-6,066 

-2 

-38 

-14,030 

-115 

2 

-3 

3 

-8,514 
61 

-97 
-8,663 

501 
24 

-3 

-7,863 
-828 

-26 

-3 
-2 

-81 
112 

-89 

1 
-11 

-1,207 
-8,447 

-13 
-743 

-261 

2 

1 

- 

-4,215 

-744 

- 

-21 

- 

-12 

-34 

-8,200 

-10,478 

-5,284 

Other  countries: 

-44,434 
-16,099 
-66,917 

-22,175 
-149,625 

-18,166 

-6 

9,067 

-356 

-5,554 

-15,015 

-43,094 

-16 

8,535 

-1,869 

-36,444 

-28,883 

8 

-24,381 

4 
-19,441 

-72,693 

-4,521 

-16,938 

-840 
-22,299 

197 
463 
-12 

338 

737 

-18,974 
-17,899 

246 

5,410 

337 

-23,633 

488 
77 

33,921 

300 

-2 

-1,679 

32,540 

816 

- 

102 

United  Arab  Republic    (Egypt).... 

-296 

648 

5,993 

-23,068 

622 



-557,576 

-156,583 

-147,046 

1,291 

3,797 

-4,778 

951 

-7,266 

-214 

-95,663 

-27,870 

-1,362,532 

-749,730 

-644,717 

-824,167r 

-19,997 

-51,604r 

-80,907 

-121,294 

-19,247 

-89,220 

-82,354 

p       Preliminary.         r       Revised. 
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CAPITAL  MOVEMENTS , 


Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  To  Foreigners  as  of  March  31,  1962 

(Position  in  thousands  of  dollars) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia . 

Deniuark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Total 
short- 
term 
liabilities 


Canada 

Latin  America: 
Argentina..., 

Bolivia 

Brazil , 

Chile , 

Colombia...., 


Cuba 

Dominican  Republic 

Guatemala 

Mexico. 

Netherlands  Antilles  &  Surinam, 

Panama,  Republic  of 

Peru 

El  Salvador , 

Uruguay 

Venezuela 

Other  Latin  America , 


Total  Latin  America. 

Asia: 

China  Mainland....... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  Countries: 
Australia 

Congo,  Republic  of  the.; 

South  Africa 

United  Arab  Republic  (Egypt). 
All  Other 

Total  other  countries 


International. 
Grand  total... 


250,442 

318,64V 

1,153 

49,060 

76,514 

1,188,733 

2,534,271 

98,007 

1,186,734 

240,748 

112,372 

6,574 

86,188 

1,338 

164,904 

403,468 

816,319 

20,270 

2,487 

2,486,070 

15,122 
314,933 

10,374,354 


2,490,321 


243,494 

23,688 

206,742 

112,482 

136,784 

38,897 

34,114 

57,782 

517,714 

92,372 

81,954 

90,104 

27,762 

75,232 

397,661 

326,570 


2,463,352 


35,659 
57,496 
74,116 
94,236 
35,727 

71,009 

1,744,495 

183,248 

165,410 

92,254 

306,415 
226,010 

3,086,075 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


100,716 
26,538 
39,675 
15,871 

213,484 

396,284 
4,405,079 


248,602 

275,559 

879 

42,406 

75,210 

1,134,036 

2,493,441 

82,309 

1,080,984 

217,223 

79,193 

6,314 

52,677 

1,028 

140,022 

393,777 

700,640 

18,605 

1,573 

2,026,030 

14,467 
275,940 


23,215,465 


9,360,915 


2,232,383 


154,809 

6,974 

77,822 

50,125 

64,316 

1,968 

17,831 

39,351 

326,962 

45,897 

12,508 
35,161 
14,314 
38,843 
185,797 
209,430 


1,282,108 


29,935 
29,820 
67,844 
91,613 
28,733 

62,951 

1,724,578 

180,908 

139,443 

84,634 

303,542 
188,288 


2,932,289 


96,902 
24,940 
32,834 
15,272 
179,610 


349,558 


4, 404, J 


Deposits 


U.  S. 
Treasury 
bills  and 
certificates 


240,579 

208,029 

779 

24,083 

47,275 

231,459 
343,438 

52,286 
164,908 
120,307 

53,929 
5,838 

46,767 

886 

127,106 

97,596 

285,730 

18,583 

1,499 

1,023,507 

13,188 
74,119 


3,181,891 


1,846,803 


20,562,133 


124,446 

6,966 

60,668 

49,720 

62,262 

1,968 

16,119 

20,771 

273,989 

28,074 

9,662 

35,046 

6,117 

36,034 

185,514 

142,898 


1,060,254 


29,852 
24,378 
27,307 
70,056 
28,732 

30,210 

1,172,035 

178,257 

123,512 

82,275 

69,129 
133,235 


1,968,978 


50,330 
24,861 
32,523 
13,233 
148,385 


269,332 


447,622 


3,200 
27,200 

17,500 
27,600 

859,902 

1,775,900 

29,500 

721,125 

84,775 

19,502 


7,000 
286,000 
210,504 

949,504 
62,767 


8,774,5 


Other 


5,081,979 


377,206 


27,000 

97 

200 


10,300 
14,000 
11,445 


5,000 
35,150 


103,192 


83 

34,300 
20,930 

9,350 

450,453 

150 

216 

10 

228,315 
32,082 


775,889 


42,300 


410 
23,650 

66,360 

3,947,674 

10,352,300 


4,823 

40,330 

100 

823 

335 

42,675 

374,103 

523 

194,951 

12,141 

5,762 

476 

5,910 

142 

5,916 

10,181 

204,406 

22 

74 

53,019 

1,279 
139,054 


To  all  other  foreigners 


Total 


1,097,045 


8,374 


3,363 
8 

17,057 

405 

1,854 

1,712 

8,280 

38,973 

6,378 

2,846 

115 

3,197 

2,809 

283 

31,382 


118,662 


5,442 

6,237 

627 

1 

23,391 

102,090 

2,501 

15,715 

2,349 

6,( 
22,971 


187,422 


4,272 

79 

311 

1,629 

7,575 


13,? 


9,584 


1,434,953 


1,836 

41,287 

274 

6,568 

1,244 

49,945 

36,469 

15,692 

30,578 

23,059 

33,008 

260 

33,508 

310 

24,863 

9,544 

105,541 

1,665 

483 

418,120 

655 
11,455 


Deposits 


846,364 


249,863 


88,411 
16,711 
128,769 
62,302 
72,462 

36,929 

16,283 

18,431 

190,460 

46,474 

69,445 
54,899 
13,448 
36,372 
211,563 
115,438 


1,178,397 


5,724 
27,660 
6,035 
2,623 
6,990 

8,058 

19,755 

2,340 

25,849 
7,620 

2,863 

37,341 


152,858 


3,063 

1,598 

6,375 

444 

31,699 


43,179 


199 


2,470,860 


U.  S. 
Treasury 
bills  and 
certificates 


1,831 
27,383 

274 
6,401 
1,244 

43,859 
30,079 
15,692 
27,275 
18,495 
32,454 

242 
31,710 

310 

23,385 

9,075 

64,294 

1,645 

483 
163,760 

655 

10,617 

511,163 
185,955 

82,969 
16,664 
125,076 
61,111 
71,665 

36,764 
16,229 
18,055 
186,723 
32,685 

62,386 
52,641 
13,423 
30,909 
209,226 
101,033 


1,117,564 

5,715 
27,170 
5,928 
2,623 
6,990 

5,876 

19,409 

2,340 

2'  .1  '7 
7,620 

2,863 

36,585 

148,316 

3,032 
1,379 
6,049 

444 
30,712 

41,616 


54 


2,004,£ 


43 
101 


3,447 
709 

2,840 
1,840 

386 
18 

216 

87 

415 
13,892 


83,407 


425 
107,826 

35,454 


764 
13 
332 
107 
115 

95 
4 

54 
383 
597 

1,056 


1,000 

703 

7,166 


12,389 

9 

60 
75 


58 
353 


53 


608 


30 

100 

13 


143 


i:-h,-t'jcj 


Other 


5 
13,861 

66 


2,639 
5,681 

463 

2,724 

168 

1,582 

1,391 

54 

27,355 

20 

170,953 
413 


Short-term 

liabilities 

payable 

in 

foreign 

currencies 


227,375 


8,454 


4,678 

34 

3,361 

1,084 

682 

70 

50 

322 

3,349 

13,192 

6,003 
2,258 
25 
4,463 
1,634 
7,239 


48,444 


430 

32 


2,182 
288 

299 


703 


3,934 


1 
219 
226 

974 


1,420 


100 


309,727 


4 
1,801 

86 


4,752 

4,361 

6 

75,172 

466 

171 


19 

147 

10,138 

431 
41,920 

27,538 

167,075 


8,075 


274 
3 

151 

55 

6 


292 

1 

1 
44 


17 

301 
1,702 


2,847 


16 
237 


162 

118 


10 
381 


928 

751 

466 

155 

2,175 


3,547 


182,472 


ss 
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.CAPITAL  ICVaffiNTS. 


Section   III   -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims   on  Foreigners   as   of    March  31,    1962  1/ 

(Position  in  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable 

_n  dollars 

Short-term  claims  payabl 
foreign  currencies 

j  in 

Total 

Loans 

to 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of  re- 
porting banks 
and  domestic 
customers  with 
foreigners 

Country 

Foreign 
banks  and 
official 
institutions 

Other 

Other 

Europe: 

4,487 

17,223 

1,860 

8,437 

23,678 

52,304 

143,809 

4,179 

37,900 

66,473 

20,425 

10,321 

4,561 

14,843 

18,300 

76,304 

11,343 

135 

162,415 

4,497 

10,763 

4,197 

14,417 

1,860 

7,690 

23,574 

47,524 

126,283 

4,158 

35,552 

60,956 

19,270 

10,320 

4,463 

13,533 

16,911 
39,033 
11,319 
135 
74,317 

4,497 
10,429 

1,706 

3,722 

1,818 

978 

648 

4,864 

31,113 

28 

4,612 
16,564 

1,193 
700 
589 

4,020 

1,601 
9,744 
8,454 

36,273 

2,425 

675 

1 

849 

1,506 
24 

7,259 

38,495 

31 

8,629 
29,510 

1,132 
401 
304 

1,700 

157 

16,063 

259 

14,345 

294 
4,946 

1,365 
6,481 
42 
2,373 
1,699 

13,246 
26,189 
4,099 
17,167 
13,539 

2,247 

724 

1,775 

3,867 

6,287 

6,719 

2,606 

135 

12,941 

•516 

2,775 

1,125 
3,365 

2,833 

21,203 

22,155 
30,486 

5,144 
1,343 

14,698 
8,495 
1,795 

3,946 

8,866 
6,507 

10,758 
1,262 
2,033 

290 
2,806 

747 
104 

4,780 

17,526 

21 

2,348 

5,517 

1,155 

1 

98 

1,310 

1,389 

37,271 

24 

88,098 
334 

290 
2,782 

746 
104 

4,757 

13,820 

21 

2,121 

5,457 

630 

1 

98 

1,304 

1,387 

19,847 

7 

76,511 
334 

24 

_ 

1 

_ 

23 

3,706 

227 

60 

525 

_ 

_ 

_ 

6 

2 

17,424 

17 

11,587 

_ 

- 

694,257 

530,438 

131,727 

125,905 

126,792 

146,014 

163,819 

130,217 

33,602 

540,331 

329,923 

15,994 

198,732 

7,753 

107,444 

210,408 

82,801 

127,607 

Latin  America: 

204,608 
5,169 
139,530 
119,766 
161,424 

17,772 

10,328 

17,926 

438,839 

8,656 

41,237 
70,869 
14,208 
60,393 
127,093 
69,226 

196,770 
5,169 
104,257 
119,532 
161,361 

17,740 

10,328 

17,900 

433,745 

8,402 

41,224 
70,821 
14,202 
60,389 
125,849 
68,995 

42,155 
126 
26,782 
29,045 
47,909 

4,706 

2,798 

182,439 

1,140 

2,063 

4,160 

430 

7,140 

12,649 

7,785 

371,327 

18,691 
185 
31,624 
24,007 
33,650 

1,481 

536 

1,151 

83,940 

4,953 

26,500 
10,086 
843 
4,228 
21,855 
19,266 

47,675 
4,383 
24,017 
22,265 
27,783 

16,088 
4,308 
7,225 

36,567 
2,284 

6,507 

24,042 

5,168 

6,862 

64,407 

28,803 

88,249 
475 
21,834 
44,215 
52,019 

171 

778 

6,726 

130,799 

25 

6,154 
32,533 

7,761 
42,159 
26,938 
13,141 

7,838 

35,273 

234 

63 

32 

26 

5,094 

254 

13 

48 

6 

4 

1,244 

231 

50,360 

7,364 

35,075 
21 
60 

19 

1 
3,988 

254 

15 

4 

1,077 

153 

474 

- 

198 

213 

3 

13 

- 

25 

1,106 

Netherlands  Antilles  and  Surinam... 

13 

33 

6 

- 

167 

78 

1,507,044 

1,456,684 

282,996 

328,384 

473,977 

48,031 

2,329 

Asia: 

1,677 
10,369 
10,703 
12,195 
27,964 

40,775 

1,680,995 

4,721 

115,554 

8,926 

33,333 
89,186 

1,672 
10,358 
10,294 
12,195 
27,213 

40,772 

1,644,596 

4,721 

115,150 

8,900 

33,333 
88,978 

1,998,182 

1,668 
3,263 
2,690 
11,951 
2,757 

4,097 

476,357 

49 

102,330 

2,151 

13,353 

57,900 

2,500 
278 

13 

4,125 
12,168 

2,780 
3 

459 

7,834 

30,160 

4 

3,231 

5,515 

240 

21,461 

3,541 

165,297 

4,672 

421 

1,148 

3,126 

20,001 

1,364 

1,811 

4 

2,982 

29,009 
990,774 

9,619 
5,598 

16,395 

3,243 

5 

11 

409 

751 

3 

36,399 

404 
26 

208 
38,216 

5 

11 
409 

695 

36,324 

404 
26 

125 

_ 

- 

- 

- 

56 

3 

75 

- 

- 

- 

- 

83 

2,036,398 

678,566 

228,657 

1,060,799 

37,999 

217 

Other  countries: 

31,909 
3,485 
11,170 
15,892 
31,832 

29,278 

3,485 

9,401 

15,732 

31,280 

1,012 
1,911 
285 
3,102 
3,969 

2,025 

85 

12 

10,359 

12,481 

14,040 
1,574 
8,879 
1,156 

14,979 

12,201 

152 

11,462 

1,973 

25,788 

1,814,022 

2,631 

1,769 

160 
552 

5,112 

758 

1,679 
159 
232 

1,873 

90 

1 
320 

94,288 

89,176 

10,279 

40,628 

2,828 

2,284 

- 

- 

- 

650,274 

- 

- 

- 

- 

4,872,318 

4,404,403 

1,207,893 

732,214 

467,915 

301,876 

166,039 

l/  Excludes  convertible  foreign  currencies  held  by  U.  S.  monetary  authorities. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  March   1962 

(In  thousands  of  dollars) 


Asia: 

China  Mainland 
Hong  Kong 
India 
Indonesia 
Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 
Other  Asia 

Total  Asia 

Other  countries: 
Australia 

Congo,  Republic  of  the 
South  Africa 
United  Arab  Republic  (Egypt) 
All  other 

Total  other  countries 
International 
Grand  total.. 


162 


1,996 

82 

3,694 
42,729 

56 

405 
623 

144,796 

89,763 

90 
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Table  6. 


Section  IV  -  Supplementary  Data  by  Countries 
Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  Calendar  Year  1961 

(in  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign 

securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

IT.  S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.  S. 

Government 
bonds  and 
notes 

Corporate  and 

other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

5,162 
82,554 

3,806 

4,941 

199,816 

136,609 

3,132 

70,829 

187,340 

60,543 

9 

10,075 

18,112 

101,000 

1,263,158 

577 

1,120,925 

32 

59,860 

6 
54 

603 
2,000 

3,904 

1,152 

166 
591 

24,509 
125 

59 

84,146 
6,955 

458,565 

7 

8,305 

2,375 

135 

4,309 
685 

18 

748 

7,565 

1,921 
93 

752 

7,880 

47,740 
14 

31,925 
4,481 

1,341 
49,590 

1,289 

145 

161,742 

76,842 

2,028 

45,369 

124,322 

11,457 

7 

8,861 

11,630 

4,586 

1,107,316 

532 

519,946 

25 
24,175 

3,791 
26,844 

1,733 
2,796 

11,876 
39,052 
1,067 
18,333 
10,075 

21,328 
2 

518 

4,930 

4,253 
65,873 

11 

50,175 
21,799 

24 
3,691 

46 

17,985 
18,878 

19 
6,213 

44,787 

1,328 

478 

741 

135 

35,274 

20 

60,314 

1,100 

13,095 

101,225 

587 

20,772 

2,830 

212,511 

145,732 

4,217 

47,893 

243,274 

91,373 

35 

3,159 

1 

15,522 

92,214 
1,139,673 

480 

1,179,767 

520 

47,393 

1,662 

994 

1 

4,524 

1,427 

59 

278 

1,661 

46,900 

1 

48 

279 

72„339 
17,872 

443,390 

7 
5,700 

8 
1,795 

381 

5,580 

821 

4 

1,045 

16,959 

9,836 

39 

1 
474 

8,059 

43,158 

26 

37,644 
4,657 

761 
46,449 

3,099 
572 

139,155 

54,131 

2,737 

31,097 

95,351 

12,125 

21 

2,323 

10,071 

5,786 

945,751 

297 

530,886 

13 
18,457 

12,126 
40,682 

16,082 
2,257 

14,032 

33,829 

1,198 

5,211 

12,664 

21,648 

13 

641 

923 

5,400 

69,028 

125 

44, 146 

500 

17,102 

200 

10,637 

587 

216 

_ 

49,220 

Germany,  Federal  Republic  of 

55,524 
219 

Italy 

10,262 

116,639 

864 

_ 

108 

_ 

Spain 

3,775 

630 

63,864 

32 

U.S.S.R 

123,701 

1,477 

3,328,480 

591,147 

110,641 

2,151,203 

284,456 

191,033 

3,362,273 

597,142 

130,487 

1,899,082 

297,607 

437,955 

Canada 

1,403,042 

276,232 

172 , 174 

393,753 

194,182 

366,701 

1,819,771 

263,120 

261,802 

415,631 

43S,4oo 

"440,818 

Latin  America; 

19,544 

1,363 

35,439 

12,752 

5,944 

3,627 

5,261 

1,609 

55,978 

64,432 

73,289 

8,415 

200 

42,654 

34,412 

260,411 

93 

71 
35 

7 

446 

41 
356 

4,931 

605 

150 

667 

797 

218,499 

192 

574 
361 
119 

800 

230 

3 

2,681 

5,125 

4,075 
30 

915 

534 

4,075 

13,852 
1,140 

25,066 
9,362 
3,627 

1,943 

4,167 

1,509 

43,090 

46,492 

60,348 
7,097 
200 
37,543 
30,479 
28,726 

4,931 
203 
9,335 
2,601 
2,109 

430 

464 

8,056 

2,949 

4,556 
120 

1,906 
1,735 
6,484 

476 

20 

393 

393 

82 

8 

400 

56 

1,795 

4,935 

3,705 
1,018 

1,623 

867 

2,627 

27,915 
1,386 

24,436 
9,945 
5,606 

2,697 
3,333 

1,143 
73,549 

53,921 

62,228 
7,622 

1,157 
46,385 
28,359 
98,721 

173 
12 

206 
60 
12 

770 

301 

32 

1,614 

4,120 

483 

45 

40 

699 

450 

24,762 

406 
28 
334 
481 
173 

256 

58 

4 

3,379 

4,917 

5,340 
46 

1,030 
861 
931 

1,600 

14,374 
939 

19,828 
8,299 
2,885 

1,588 

2,233 

1,097 

37,660 

37,118 

50,524 
6,719 
87 
38,706 
21,673 
26,502 

11,835 

238 

401 

490 

1,208 

68 

602 

1 

27,678 

4,891 

3,086 

190 

3,839 

4,537 

17,833 

1,127 

Bolivia 

169 

3,667 

Chile 

615 

1,328 

15 

139 

9 

3,218 

Netherlands  Antilles  and 

2,875 

2,795 

622 

_ 

2,280 

768 

28,024 

625,330 

226,698 

19,714 

314,641 

45,879 

18,398 

448,403 

33,779 

19,844 

270,232 

76,897 

47,651 

Asia: 

600 

162,257 

79,211 

408 

818 

5,740 

37,031 

125 

2,114 

855 

3,143 
27,012 

73 
78,562 

27 

652 

186 

60 
96 

50 
753 
31 
18 
24 

152 

206 

308 
98 

303 

548 

158,165 

596 

388 

742 

1,845 
1,700 

121 
1,598 

756 

639 
21,084 

188,182 

1,471 

17 

2 

8 

2,924 

22,268 

4 

36 

2,500 
5,312 

2 

1,795 

5 

17 

167 
12,671 

112 

1 

4 
217 

746 
127,714 
114,209 

285 
2,859 

60,717 

87,344 

87 

2,062 

1,537 

3,126 
25,260 

82 
113,565 

9 

91 
187 

1,023 
201 

768 

106 

716 

68 

6 

57 
149 

42 
329 

640 
120,481 
568 
275 
857 

1,926 

1,769 

87 

909 

883 

485 
16,048 

3,513 
5 
2 

1,975 

58,274 
72,817 

18 

453 

2,640 

7,175 

2,922 

India 

3 

8 

12 

369 

12,422 

_ 

70 

_ 

1 

940 

319,314 

79,656 

1,943 

34,542 

14,991 

425,946 

115,926 

1,473 

144,928 

146,872 

16,747 

Other  countries: 

14,856 

48 

18,848 

335 

15,491 

10 

5 

1,542 

42 

4 

193 

1,914 

40 

538 

331 

11,075 

11,829 
6 

17,547 

2,508 
31,890 

1,061 
2 

754 

4 

173 

42,934 

28 

43,164 

304 

32,584 

11 

2 

1,042 

33 

6 

171 

1,117 

28 

474 

304 

9,249 

27,109 
41,694 
21,828 

90,631 

14,664 

United  Arab  Republic   (Egypt) 
All  other 

988 
294 

49,578 

1,557 

239 

13,898 

1,994 

119,014 

1,055 

210 

11,172 

15,946 

789,773 

560,374 

12,148 

5,633 

210,975 

643 

436,599 

220,451 

2,270 

3,551 

210,327 

- 

6,515,517 

1,735,664 

316,859 

3,067,310 

801,924 

593,760 

6,612,006 

1,231,473 

416,086 

2,744,596 

1,260,734 

959,117 

:•:•'• 
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FOREIGN  CURRENCIES  ACQUIRED  BY  THE  UNITED  STATES  WITHOUT  PURCHASE  WITH  DOLLARS 


Foreign  currencies  reported  herein  in  United  States 
iollar  equivalents  were  acquired  without  purchase  with 
iollars,  for  the  most  part  in  connection  with  foreign 
issistance  and  agricultural  trade  development  programs 
luthorlzed  by  various  provisions  of  law.  The  currencies 
ire  held  in  the  custody  of  the  Treasury  Department  until 
such  time  as  they  are  either  sold  for  dollars  to  Govern- 
oent  agencies  or  transferred  to  Government  agencies  for 
expenditure  without  charge  to  appropriations,  as  specif- 
ically authorized  by  law. 

Prior  to  July  1,  195?,  foreign  currencies  acquired 
sy  Government  agencies  without  payment  of  dollars  were 
available  to  the  collecting  agencies  to  defray  operating 
Bxpenses  and  were  not  subject  to  the  regular  appropriation 
processes. 

The  act  of  July  15,  1952,  Sec.  14-15  (66  Stat.  662), 
provided  that  after  June  30,  1953,  United  States  agencies 
:ould  no  longer  expend  foreign  currencies  belonging  to  the 
Jnlted  States  except  as  provided  annually  In  appropriation 
acts.  Subsequent  legislation  required  executive  departments 
and  agencies,  with  certain  exceptions,  to  reimburse  the 
rreasury  in  dollars  for  the  foreign  currencies  used.  Ex- 
ecutive Orders  No.  lO^gg  dated  September  23,  1953.  an& 
Mo.  IO900  dated  January  5,  1961,  as  amended,  provided  for 
the  issuance  of  regulations  by  the  Secretary  of  the  Treas  - 
ury  governing  the  purchase, custody,  transfer,  or  sale  of 
foreign  exchange  by  the  United  States. 

Accordingly,  Treasury  Department  Circular  No.  930  was 
Issued  on  October  19,  1953,  effective  December  1,  1953. 
These  regulations  provided  for  the  transfer  of  department 
and  agency  foreign  currency  balances    as   of  November  30, 


1953.  int<3  Treasury  custody,  and  the  flow  of  future  collec- 
tions through  Treasury  accounts;  and  established  require- 
ments with  respect  to  withdrawals  from  Treasury  accounts; 
limitations  on  purchases  and  amounts  of  holdings;  the  use 
of  foreign  depositaries;  and  accounting  for  the  currencies. 
Department  Circular  No.  930  as  revised  October  20,  1961, 
added  certain  requirements  governing  foreign  currency  re- 
porting and  accounting. 

Figures  are  stated  in  dollar  equivalents,  computed 
for  reporting  purposes,  to  provide  a  common  denominator 
for  the  currencies  of  the  many  foreign  countries  involved. 
It  should  not  be  assumed  that  dollars,  in  amounts  equal  to 
the  balances,  are  actually  available  for  the  general  use 
of  the  United  States  Government,  since  most  cf  the  cur- 
rencies are  Inconvertible  and  restricted  as  to  uses  by  the 
terms  of  agreements  between  the  United  States  and  the  for- 
eign governments. 

The  tables  exclude  the  counterpart  funds  owned  by  and 
held  In  accounts  of  the  foreign  governments.  The  use  of 
such  funds  Is  subject  to  approval  of  the  United  States,  and 
transactions  therein  are  Included  In  reports  of  the  Agency 
for  International  Development.  The  tables  also  exclude 
the  United  States  purohases  of  foreign  currencies  which 
are  under  dollar  accountability  and  reported  as  dollar 
transactions. 

Detailed  data,  by  account,  agency,  program,  foreign 
country,  unite  of  currency,  and  related  dollar  equivalents, 
are  published  annually  in  the  Combined  Statement  of  Re- 
ceipts,  Expenditures  and  Balances,   beginning  with  fiscal 

195S. 
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FOREIGN  CURRENCIES  ACQUIRED  BY  THE  UNITED  STATES  WITHOUT  PURCHASE  WITH  DOLLARS , 


Table  1.-  Transactions  and  Balances  In  Treasury  Accounts 

(Stated  in  millions  of  dollar  equivalent) 


Fiscal  years 

Cumulative 

1954  1/ 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962 
(July  - 
Dec.  1961) 

(Dec.  1,  1953 

through 

Dec.  31,  1961) 

25.1  2/ 

208.1 

212.4 

15.1 

41.1 
46.4 

165.4 

57.3 

388.9 

52.5 

21.9 

8.7 

40.0 

164.5 

343.2 

440.8 
27.4 

41.1 

9.3 

27.7 

889.5 

354.4 

1,011.1 

525.8 

10.6 

53.5 

8.9 

26.0 

1,636.0 

1,128.1 

686.1 

385.4 
16.9 
61.1 
14.2 
32.8 

1,454.6 

836.9 

318.2 
19.9 
61.7 
13.9 
32.0 

1,514.6 

865.6 

223.9 
27.1 
48.8 
20.6 
44.2 

1,035.2 

990.6 

224.3 
29.6 
21.6 
24.3 

37.0 

1,323.4 

425.7 

134.4 

11.7 
15.1 
11.7 
17.5 

25.1 

Collections: 
Mutual  security  acts: 

Lend-lease  and  surplus  property. . 

5,216.5 

2,849.8 
408.1 
339.9 
152.9 

303.7 

523.1  1/ 
548.2 

569.4 
734.8 

1,196.6 

1,282.6 

1,230,1 

1,327.5 

616.2 

9,271.0 

1,054.0 

1,990.4 

2,324.7 

2,737.2 

2,744.7 

2,362.7 

1,939.6 

9,296.1 

Withdrawals: 

Mutual  security  acts: 

Lend-lease  and  surplus  property.. 

184.3 
155.7 

11.3 
9.2 

22.4 

408.2 

68.2 

31.6 

8.6 

53.6 

134.1 

437.4 
41.2 
40.1 
10.6 
36.1 

234.8 

523.0 

15.7 

51.5 

9.1 

28.2 

862.2 

357.8 

382.1 
24.2 
60.9 
14.2 
30.9 

828.3 

286.2 
10.3 
63.9 
13.9 

19.9 

1,385.2 

213.4 
15.7 
52.4 
25.5 
17.4 

1,709.5 

705.1 

212.3 
39.4 
19.8 
48.8 

13.9 

574.6 

111.0 

11.8 

14.3 

12.9 

6.8 

4,220.0 

2,757.9 
382.3 
346.0 
152.8 

229.0 

382.8 

570.3 

699.6 

870.2 

1,222.5 

1,039.3 

731.4 

8,087.8 

Analysis  of  withdrawals: 

247.1 

135.6 

.2 

321.4 
248.6 

.3 

240.9 

445.2 

13.5 

699.6 

258.6 

575.5 

28.2 

862.2 

268.6 

563.5 

38.0 

238.8 

951.5 

32.2 

208.3 

1,438.5 

62.7 

240.1 
737.8 

61.4 

122.7 

588.5 

20.2 

2,146.5 
5,684.6 

256.8 

382.8 

570.3 

870.2 

1,222.5 

1,709.5 

1,039.3 

731.4 

8,087.8 

165.4 

164.5 

354.4 

1,128.1 

1,454.6 

1,514.6 

1,035.2 

1,323.4 

1,208.2 

1,208.2 

Table  2.-  Transactions  and  Balances  In  Agency  Accounts 

(Stated  in  millions  of  dollar  equivalent) 


2/ 


Fiscal  years 

1958 

1959 

1960 

1961 

1962  as  of 
December  31,  1961 

351.5 

263.0 
288.2 

15.0 
1.5 

366.0 

715.6 

222.6 

13.1 

1.1 

565.8 

1,254.6 

163.4 

20.6 

1.2 

1,415.1 

552.9 

160.7 

24.3 

-.2 

1,268.1 

Collections  and  transfers  from  Treasury  accounts: 

487.7 

88.6 

11.6 

-.5 

567.6 

952.5 

1,439.8 

737.8 

587.4 

919.1 

1,318.5 

2,005.6 

2,152.9 

1,855.4 

Expenditures: 

258.8 

281.1 

11.6 

1.7 

475.2 

261.2 

14.8 

1.6 

385.5 

187.4 

16.9 

.6 

624.3 

235.6 

24.6 

.3 

339.3 

86.1 

12.2 

.4 

553.1 

752.7 

590.5 

884.8 

438.0 

Analysis  of  expenditures: 

538.5 

12.7 

1.9 

740.9 

10.0 

1.8 

576.1 

14.4 

735.5 
149.3 

434.3 

3.7 

- 

553.1 

752.7 

590.5 

'884.8 

438.0 

366.0 

565.8 

1,415.1 

1,268.1 

1,417.4 

Source:   Bureau  of  Accounts. 

1/  From  December  1,  1953,  through  June  30,  1954. 
2/  Balance  as  of  December  31,  1953. 

_3_/  Agricultural  Trade  Development  and  Assistance  Act  of  1954,  as  amended 
(7  U.S.C.  1704-5). 


4_/  Consists  of  the  portion  (between  5  and  10  percent  of  the  total)  owned 

by  the  United  States. 
_5_/  Includes  transfers  from  administrative  agencies  to  custody  of  the 

Treasury. 
6/  Includes  adjustments  for  exchange  rate  differentials. 
2/     Details  for  fiscal  years  1954-57  are  not  available. 
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June  1961  through  May  1962 


Issue  and  page  number 


Reporting  bases 

Articles: 

Treasury  financing  operations. 


Summary  of  Federal  fiscal  operations. 


Budget  receipts  and  expenditures: 

Receipts  by  principal  sources 

Detail  of  miscellaneous  receipts  by  major  categories. 


Expenditures  by  agencies :'*** 

Interfund  transactions  excluded  from  both  net  budget  receipts 


and  budget  expenditures • 

Summary  of  appropriations  and  authorizations,  expenditures,  and 

balances,  by  agencies 

Expenditures  and  balances  by  functions , 

Trust  account  and  other  transactions: 

Summary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  investment  by  Government  agencies  in  public  debt  securities 

Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market • ***" 

Intertrust  fund  transactions  excluded  from  both  net  trust  account 

receipts  and  net  trust  account  expenditures 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Federal  Disability  Insurance  Trust  Fund... 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 

National  Service  Life  Insurance  Fund • 

Investments  of  specified  trust  accounts  in  public  debt  securities, 

by  issues  (latest  date  March  31,  1962) 

Cash  income  and  outgo: 

Summary  of  Federal  Government  cash  transactions  with  the  public...., 

Summary  of  cash  transactions  through  Treasurer's  account 

Derivation  of  Federal  receipts  from  the  public,  and  reconciliation 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear 
in  the  "Treasury  Bulletin"  are  ba9ed  largely  on  two  Treasury 
financial  reports,  the  "Dally  Statement  of  the  United  States 
Treasury"  and  the  "Monthly  Statement  of  Receipts  and  Ex- 
penditures of  the  United  States  Government."  Certain  mone- 
tary statistics  are  based  at  least  In  part  on  the  "Circula- 
tion Statement  of  United  States  Money."  Where  these  state- 
ments are  given  as  sources  for  individual  tables,  they  are 
cited  by  name  only.  Their  respective  reporting  bases  are 
described  below.  For  other  data  In  the  Bulletin,  informa- 
tion on  sources  or  reporting  bases  is  given  in  connection 
with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures 
was  first  published  for  February  195^>  and  replaced  the 
daily  statement  as  the  primary  source  of  Information  on 
budget  results  and  other  receipt  and  expenditure  data 
classified  by  type  of  account.  At  the  same  time,  the 
dally  statement  was  changed  to  a  statement  of  cash  deposits 
and  withdrawals  affecting  the  account  of  the  Treasurer  of 
the  United  States.  Both  publications  have  provided  compar- 
ative figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953*  The  announcement  of  February  17, 
195^.  with  respect  to  theBe  reporting  changes  may  be  found 
in  the  April  195*4-  issue  of  the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expendi- 
tures of  the  Government,  including  those  made  from  cash 
accounts  held  outside  the  United  States  Treasury.  The 
information  is  compiled  from  reports  by  the  Treasurer  of 
the  United  States  and  by  all  other  collecting  and  dis- 
bursing agencies,  Including  those  agencies  which  maintain 
checking  accounts  in  commercial  banks.  These  reports  cover 
transactions  recorded  in  the  accounts  of  the  agencies 
during  the  reporting  period.  The  net  of  the  transactions 
as  compiled  from  these  reports  Is  reconciled  In  the  monthly 
statement  to  changes  In  the  balance  in  the  Treasurer's  ac- 
count and  in  cash  held  outside  the  Treasurer's  account  and 
changes  in  the  public  debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially 
on  a  collections  basis  and  partially  on  a  deposits  basis. 
Expenditures,  except  Interest  on  the  public  debt,  are  re- 
ported on  the  basis  of  checks  issued  or  cash  payments  made 
by  disbursing  officers.  Transactions  of  an  lnterfund  or 
lntragovernmental  nature  are  Included  on  the  same  basis 
even  though  the  actual  issuance  of  checks  may  not  be  in- 
volved. Interest  on  the  public  debt  is  Included  on  an 
accrual  basis  beginning  with  figures  for  June  1955  an<i 
the  fiscal  year  1955.  Prior  to  that,  It  was  Included  on 
a  due  and  payable  basis.  The  same  reporting  basis  as  that 
in  the  monthly  statement  provides  the  fiscal  year  figures 
for  the  Treasury '8   "Combined  Statement  of  Receipts,    Expend- 


itures and  Balances  of  the  United  States  Government"  and 
for  actual  receipts  and  expenditures  in  the  "Budget  of  the 
United  StateB  Government." 

Beginning  with  the  final  statement  for  the  fiscal 
year  i960,  the  monthly  statement  reports  totals  for  net 
budget  receipts  and  budget  expenditures  after  deduction 
of  certain  lnterfund  transactions  which  are  included  in 
the  detail  of  both  budget  receipts  and  budget  expenditures. 
The  transactions  deducted  consist  of  interest  payments  and 
minor  amounts  of  certain  other  payments  made  by  Government 
agencies  to  the  Treasury.  This  reporting  change  was  made  in 
accordance  with  the  plan  stated  in  the  President's  Budget 
Message  of  January  IS,  i960.  It  does  not  affect  the  surplus 
or  deficit.  Figures  for  earlier  periods  shown  in  the  Treas- 
ury Bulletin  were  revised  to  the  new  reporting  basis  in  the 
September  i960  issue.  The  lnterfund  transactions  deducted 
under  this  procedure  do  not  include  payments  to  the  Treas- 
ury by  wholly  owned  Government  corporations  for  retirement 
of  their  capital  stock  and  for  disposition  of  earnings. 
These  capital  transfers  have  been  excluded  currently  from 
budget  receipts  and  budget  expenditures  beginning  July  1, 
1943,  and  figures  for  prior  fiscal  years  back  through  1932 
were  revised  accordingly  at  that  time. 

The  dally  statement  on  the  new  basis  was  first  issued 
for  February  17,  195^.  In  the  deposits  and  withdrawals  as 
shown,  no  distinction  is  made  as  to  the  type  of  accounts 
(budget,  trust,  etc.  ).  The  deposits  are  on  the  basis  of 
certificates  of  deposit  cleared  through  the  account  of  the 
Treasurer  of  the  United  States.  Total  withdrawals  are  on 
the  basis  of  checks  paid  or  cash  disbursements  made  out  of 
the  Treasurer's  account.  Some  of  the  withdrawal  classi- 
fications shown  are  reported  on  the  basis  of  mailed  reports 
of  checks  issued  and  are  adjusted  by  means  of  clearing  ac- 
counts to  the  total  of  checks  paid.  Except  for  relatively 
minor  amounts,  noncash  lnterfund  and  other  lntragovernmental 
transactions  are  excluded.  The  public  debt  figures  In  the 
dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions 
reported  on  the  basis  of  telegrams  from  Federal  Reserve 
Banks.      Noncash  debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195^»  covered 
not  only  transactions  cleared  through  the  Treasurer's  ac- 
count but  also  certain  Government  agency  transactions  which 
were  handled  through  commercial  bank  accounts,  and  included 
noncash  lnterfund  and  other -lntragovernmental  transactions. 
It  provided  information  similar  to  that  in  the  present  dally 
statement  with  respect  to  the  status  of  the  Treasurer's  ac- 
count, and  similar  to  that  In  the  present  end-of -month  dally 
statement  with  respect  to  debt  issuance,  retirement,  and 
amount  outstanding.  Receipts  and  expenditures,  however,  were 
classified  by  type  of  account,   and  the  budget  results   shown 
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i  the  dally  statement  were  used  as  the  basis  for  reflecting 
ie  results  under  the  President's  budget  program  as  enacted 
r  the  Congress. 

Reoelpts  were  on  the  basis  of  deposits  as  they  cleared 
ie  Treasurer' 8  account.  Expenditures  cleared  through  the 
ie  Treasurer's  account  were  reported  on  two  successive 
ises.  Through  19*4-6  they  were  on  the  basis  of  checks  paid 
r  the  Treasurer  of  the  United  States.  Beginning  with  19^7. 
Kpendltures  made  through  the  facilities  of  the  Treasury 
jpartment ' s  Division  of  Disbursement  were  on  the  basis 
r  checks  Issued,  while  certain  others,  principally  those 
f  the  Department  of  Defense  and  Its  predecessor  organlza- 
Lons,    were  on  the  basis  of  checks   paid.     Transactions  han- 


dled through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were 
as  reported  by  the  agencies.  Interest  on  the  public  debt 
was  Included  on  a  due  and  payable  basis  beginning  with 
November  19^9  and  on  a  checks-paid  basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through 
the  Treasurer's  account  which  affect  monetary  stocks  of  gold 
and  silver  and  the  amounts  of  coin  and  currency  In  the  money 
supply  of  the  country.  It  Is  Issued  later  than  the  dally 
statement,  however,  and  the  figures  are  based  on  transac- 
tions consummated  during  the  reporting  period  even  though 
some  may  not  have  cleared  the  Treasurer's  account  during 
that   period. 


ote:      Where  calculations  have  been  made   from  unrounded  figures,    the   details   may  not   check  to  the  totals    shown. 
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Treasury  Financing  Operations 


Weekly  Bills  Increased  and  Refunded 

May  Issues  of  regular  weekly  Treasury  bills  totaled  $9.2  billion  refunding  $8.9  billion 
of  13-week  and  26-week  bills  maturing,  and  providing  $0.3  billion  of  new  cash.  Increases 
In  certain  weekly  bill  offerings  over  the  amounts  maturing  have  provided  $1.9  billion  of 
cash  since  the  beginning  of  this  fiscal  year.  The  new  bills  consist  of  five  91-day  issues, 
three  for  $1.2  billion  each,  and  those  of  May  2k  and  May  31  for  $1.3  billion  each;  and  four 
182-day  issues  and  one  lS3-day  issue  (May  2k)  of  30.6  billion  each.  Average  rates  of  dis- 
count on  the  new  bills  were  as  follows: 


13-week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  - 

Approximate 

equivalent 

annual 

average  rate  l/ 

Date  of 
issue 

Approximate 

equivalent 

annual 

average  rate  l/ 

Additional 
issue 

Original 
issue 

1962 

May     3 

10 
17 
24 
31 

1962 

Feb.     1 

8 

15 

23 

Mar.     1 

2.748$ 

2.719 

2.646 

2.700 

2.656 

1962 

May       3 
10 
17 
24 
31 

2.845$ 

2.816 

2.744 

2.795 

2.743 

l/     Bank  discount  basis. 


Note:   Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue 
of  the  Bulletin  In  the  tables  on  public  debt  operations. 
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1962 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


inths: 
1960-July. 

Aug.. 

Sept. 

Oct.  , 
Nov. , 
Dec. , 

Jan. . 
Feb. 

Mar. 

Apr. 

May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

Jan. 
Feb. 
Mar. 

Apr. 

May. 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


41,375 
37,663 
36,422 
47,^80 
61,287 
64,671 
64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 

82,100 
93 , 000 

40,800 
37,464 
37,235 
52,877 
64,705 
63,654 
60,938 
63,119 
70,616 
71,749 
68,262 
72,738 
79,518 
78,157 


3,128 
6,454 
8,981 

2,823 
6,300 
7,643 

4,846 
6,537 
8,524 

5,125 

6,467 

10,831 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 

9,104 

5,754 
7,024 


Expend- 
itures 
1/ 


32,955 
39,474 
39,544 
43,970 
65,303 
74,120 
67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 

89,075 
92,537 

35,559 
41,056 
37,657 
56,236 
70,547 
72,811 
64,622 
65,891 
66,838 
71,157 
75,349 
79,778 
77,565 
84,463 


6,172 
6,803 
6,793 

6,829 
6,773 
6,847 

6,470 
6,236 
7,012 

6,450 
7,169 
7,961 

6,322 
7,631 
6,771 
7,796 
7,485 
7,160 

7,395 
6,858 

7,749 

7,289 
7,229 


Surplus, 
or 

deficit 
(-) 


8,419 
-1,811 
-3,122 

3,510 
-4,017 
-9,449 
-3,117 
-4,180 

1,626 

1,596 

-2,819 

-12,427 

1,224 
-3,856 

-6,975 
463 


5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 

592 

-7,088 

-7,040 

1,953 
-6,306 


-3,044 

-349 

2,188 

-4,006 

-473 

796 

-1,624 

301 

1,512 

-1,325 

-702 

2,870 

-3,340 

-1,265 

2,174 

-4,655 

-1,060 

807 

-2,038 
-129 

1,356 

-1,535 
-205 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/ 


-294 

-495 
99 
679 
147 
435 
328 
231 

-194 
195 
633 

-329 
-50 

-602 

33 
-248 

-229 

-502 
311 
815 
-41 
101 
739 

-259 

267 

1,092 

-691 
23 

-698 
234 


-95 
-567 
-124 

80 

368 

-221 

-185 

712 

-629 

24 

49 

-14 

-66 

-120 
44 

-154 
317 
258 

-152 
381 

-145 

132 
258 


Clearing 
account, 
etc.  2/ 


-507 

366 

483 

-214 

-401 

-250 

-303 

284 

522 

-523 

530 

-6 

-145 

507 

-151 
234 

199 

234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 

-237 

154 

204 


125 

-521 

607 

217 

-663 

202 

408 
-58 
692 

25 

-377 
-149 

-129 

-498 

682 

140 

-543 

10 

333 

-78 
978 

-384 
-130 


Net 

increase 

in 

public 

debt ,  or 

decrease 

(-) 


-5,994 

478 

4,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

-1,623 

-2,224 
5,816 
8,363 
1,625 
2,640 

6,399 

-450 


-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 

7,875 

-581 

5,952 


2,008 

334 

-249 

2,063 

-73 

-197 

-181 

508 

-3,072 

516 

2,158 

-1,175 

3,433 

1,310 

35 

1,911 

1,350 

-842 

345 

470 

-896 

864 
2,222 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 

-694 


1,111 

471 

-447 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 

622 

828 

83 


-1,006 

-1,104 

2,423 

-1,645 

-841 

580 

-1,582 

1,463 

-1,498 

-761 
1,128 
1,532 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 
1,293 

-924 
2,145 


Levels,  end  of  period 


Treasurer' 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
6,546 
5,590 
9,749 
5,350 
8,005 
6,694 

6,000 
6,000 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 
4,606 
4,961 
5,583 
6,411 
6,494 


6,998 
5,894 
8,317 

6,672 
5,831 

6,4H 

4,829 
6,292 
4,794 

4,034 
5,162 
6,694 

6,593 
6,020 
8,956 

6,197 
6,261 
6,494 

4,981 
5,626 
6,919 

5,995 

8,141 


Debt  outstanding 


Public 
debt 


252,292 

252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 

295,370 
294,920 

252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 
282,922 
290,798 
290,217 
296,169 


288,338 
288,672 
283,423 

290,487 
290,414 
290,217 

290,036 
290,544 
287,471 

287,987 
290,146 
288,971 

292,404 
293,714 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 
296,088 

296,952 

299,174 


Guaranteed 
securities 


Total 

Federal 

securities 


73 

27 

20 

29 

46 

52 

81 

44 

74 

107 

101 

111 

140 

240 

465 
649 

55 

30 

24 

42 

54 

76 

34 

53 

103 

104 

109 

127 

156 

330 


134 
157 
161 

159 
153 
156 

160 
196 
211 

219 
225 
240 

239 

249 
271 

299 

315 
330 

347 
371 
402 

405 
430 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 

295,835 
295,569 

252,854 
257,160 
256,731 
259,461 
267,445 
275,244 
278,784 
280,822 
276,731 
275,002 
283,031 
290,925 
290,373 
296,499 


288,472 
288,829 
288,584 

290,646 
290,567 
290,373 

290,196 
290,740 
287,682 

288,206 
290,371 
289,211 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296,489 

297,357 
299,604 


Subject  to 
limitation 


47 


251,542 
252,028 
256,652 

254,567 
258,507 
265,522 
270,790 
273,915 
272,361 
270,188 
276,013 
284,398 
286,065 
288,862 

295,495 
295,239 

252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 
280,348 
276,276 
274,564 
282,607 
290,513 
289,971 
296,061 


288,068 
288,425 
288,181 

290,244 
290,165 
289,971 

289,796 
290,340 
287,284 

287,809 
289,975 
288,862 

292,199 
293,521 
293,579 
295,520 
296,886 
296,061 

296,422 
296,917 
296,054 

296,922 
299,170 


ource:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar  year 
1953  are  from  the  daily  Treasury  statement,  and  thereafter  from  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government  (for 
explanation  of  reporting  bases,  see  page  II);  estimates  are  from  the 
1963  Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation.  More  detail  for  data  on  this  page  will  be  found 
in  succeeding  tables. 

/  Fiscal  year  figures  beginning  with  the  September  I960  issue  of  the 
Treasury  Bulletin,  and  calendar  year  figures  beginning  with  the  June 
1961  issue  exclude  certain  interfund  transactions  from  both  net  budget 
receipts  and  budget  expenditures  (see  pages  II,  2,  and  4).  Figures 
previously  published  for  these  series  have  been  revised  to  the  new 
reporting  basis.  The  change  does  not  affect  the  budget  surplus  or 
deficit. 

/  Excess  of  receipts,  or  expenditures  (-).  For  detail,  see  pages  9  -  13. 

!/  For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 


and  the  fiscal  year  1955  (previously  included  from  November  1949  as 
interest  checks  and  coupons  outstanding);  also  deposits  in  transit  and 
changes  in  cash  held  outside  the  Treasury  and  in  certain  other  accounts 
beginning  with  the  fiscal  year  1954.   Net  increase,  or  decrease  (-). 

Lj     For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when  each 
became  effective  are  as  follows:  $275  billion,  on  June  26,  1946;  $281 
billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956;  $275 
billion,  on  July  1,  1957;  $280  billion,  on  February  26,  1958;  $288 
billion,  on  September  2,  1958;  $290  billion,  on  June  30,  1959;  $295 
billion,  on  July  1,  1959;  $293  billion,  on  July  1,  I960;  and  $298 
billion  on  July  1,  1961.  From  March  13,  1962,  through  June  30,  1962, 
the  limit  is  $300  billion.   Thereafter  it  will  revert  to  $285  billion. 

5/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of 
1948  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


(Ir 

millions 

of  dollars] 

Internal  revenue 

Customs 

Income  taxes 

Employment  taxes 

Estate 
and 
gift 
taxes 

Excise 
taxes 

2/ 

Taxes  not 
otherwise 
classi- 
fied 

Total 

internal 

revenue 

Fiscal  year 

Corpo- 
ration 

Individual 

Total 

income 

taxes 

For  old-age 
and 

disability 
insurance 
1/  2/ 

For  rail- 
road re- 
tirement 

2/ 

For  un- 
employ- 
ment 
insurance 

V 

Total 
employ- 
ment 
taxes 

Miscel- 
laneous 

or  month 

Not 

withheld 

1/ 

Withheld 

1/ 

receipts 

1954 

21,523 
18,265 
21,299 
21,531 
20,533 
18,092 
22,179 
21,765 

22,200 
27,400 

520 

382 

3,251 

408 

377 

3,322 

466 

400 

5,879 

445 
469 

15,919 

10,747 
10,396 
11,322 
12,302 
11,528 
11,733 
13,271 
13,175 

13,645 
14,245 

245 

161 

2,017 

215  6/ 

123 

428 

2,325  6/ 
786 
832 

4,330  6/ 
955 

12,418 

21,635 
21,254 
24,012 
26,728 
27,041 
29,001 
31,675 
32,978 

36,325 

40,225 

1,235 
4,654 
2,662 

1,399  6/ 

4,767 

2,935 

1,245  6/ 

5,124 

2,896 

1,017  6/ 
5,287 

33,222 

53,906 
49,915 
56,633 
60,560 
59,102 
58,826 
67,125 
67,918 

72 , 170 
81,870 

2,000 
5,197 
7,930 

2,021 
5,268 
6,685 

4,036 
6,310 
9,607 

5,793 
6,712 

61,559 

4,537 

5,340 

6,337 

6,634 

7,733 

8,004 
10,211 
11,586 

11,949 
13,809 

291 

1,736 

828 

239  6/ 
1,189 
458 

294  6/ 
1,620 
1,119 

729  6/ 
2,181 

10,685 

603 
600 
634 
616 
575 
525 
607 
571 

597 
624 

14 
84 
55 

1 
76 
47 

11 
81 
50 

13 
82 

513 

285 
280 
325 
330 
336 
324 
341 
345 

476 
976 

1 
1 
1 

1 
1 
1 

48 

379 

19 

3 

3 

456 

5,425 
6,220 
7,296 
7,581 
8,644 
8,854 
11,159 
12,502 

13,022 
15,409 

306 

1,821 

884 

241 
1,266 

505 

353 
2,080 
1,188 

745 
2,266 

11,655 

945 
936 
1,171 
1,378 
1,411 
1,353 
1,626 
1,916 

2,110 
2,345 

147 
158 
148 

142 
126 
152 
192 
133 
155 

313 
203 

1,869 

10,014       9 
9,211       7 
10,004       5 
10,638  5/    15 
10,814       7 
10,760       5 
11,865 
12,064 

12,842 
13,418' 

975 

1,197 

983 

1,102 
1,123 
1,013 

1,009 

967 

1,140 

959 

1,157 

11,626 

70,300 
66,289 
75,109 
80,172 
79,978 
79,798 
91,775 
94,401 

100,144 
113,042 

3,428 
8,373 

9,945 

3,507 
7,783 
8,355 

5,591 

9,489 

12,089 

7,810 
10,338 

86,708 

562 
606 
705 
754 
800 
948 
1,123 
1,008 

1,241 
1,346 

91 
98 

90 

105 

106 

88 

100 

85 

104 

99 
104 

1,071 

2,311 
2,559 

1955 

1956 

3,006 
2,749 
3,196 
3,158 
4,064 
4,082 

3,526 
4,194 

260 
242 
249 

198 
118 
537 

269 
198 

161 

243 
216 

2,692 

I960 

1962  (Est.).. 

1963  (Est.).. 

1961-July 

Sept.... 

Feb 

1962  to  date. 

Fiscal  year 
or  month 


Total 

budget 

receipts 


Less:     Refunds  of  receipts     "]J 


Internal  Revenue 
applicable  to 


Budget 
accounts 


Trust 
accounts 


Customs 


Other 


Total 
refunds 


Less:     Transfers  of  tax  receipts  to  - 


F0ASI 
Trust 
Fund 
8/ 


Federal 
Disability 
Insurance 
Trust  Fund 
2/ 


Railroad 
Retire- 
ment 
Account 
10/ 


Unemploy- 

High- 

ment 

way 

Trust 

Trust 

Fund 

Fund 

11/ 

12/ 

Budget 
receipts 
net   of   re- 
funds  and 
transfers 
to  trust 
accounts 


Less: 
Inter- 
fund 
trans- 
actions 


u/ 


Net 

budget 

receipts 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962(Est.)... 
1963(Est.)... 

1961-July 

Aug 

Sept.... 

Oct 

Nov 

Dec 

1962- Jan 

Feb 

Mar 

Apr 

May 

1962  to  date. 


73,173 
69,454 
78,820 
83,675 
83,974 
83,904 
96,962 
99,491 


104,910 
118,581 

3,779 

8,713 

10,285 

3,811 
8,007 
8,980 

5,959 

9,773 

12,354 

8,153 
10,658 


90,472 


3,345 
3,400 
3,653 
3,894 
4,413 
4,907 
5,024 
5,725   16/ 


5,973 
6,073 

176 
200 
183 

159 
8 

64 

-72  17/ 
693 
1,810 

1,414 
1,091 

5,727 


224  16, 


257 
257 


76 


142 

48 


277 


20 
22 
23 
20 
18 
23 
18 
25 


26 
26 

2 
3 
3 

3 
2 
3 

3 
2 
2 

2 

3 

27 


11 
4 
8 
3 
2 
3 
2 
2 


3,377 
3,426 
3,684 
3,917 
4,433 
4,933 
5,045 


4,537 

5,040  15/ 

6,337 

6,301 

6,870 

7,158 

9,272 


5,976  16/  10,537  16/ 


6,258 
6,358 

178 
208 
186 

162 
86 
67 

73 

743 

1,813 

1,417 
1,101 


6,032 


10,863 
12,669 

266 

1,589 

760 

212  6/ 
1,094 
418 

141  6/ 
1,489 
1,031 

672  6/ 

2,012 

9,684 


333 
863 

847 
939 
953  16/ 


967 
1,019 

25 

147 

69 

27  6/ 

95 

40 

11  6/ 
131 
88 

58  6/ 
169 

859 


603 

599 
634 
616 
575 
525 
607 
571 


597 
624 

14 
84 
55 

1 
76 
47 

11 

81 
50 

13 
82 


513 


343  16/ 


473 
973 

1 
1 
* 

1 
1 

48 

379 

19 

3 

1 


452 


1,479 
2,116 
2,171 
2,642 
2,798  16/ 


2,997 
3,246 

253 
269 
267 

258 
231 
255 

233 
207 
248 


230 
264 


2,715 


64,655 
60,390 
68,165 
71,029 
69,117 
68,270 
78,457 
78,313 


82,756 
93,693 

3,042 
6,416 
8,948 

3,149 
6,425 
8,153 

5,442 
6,744 
9,106 

5,761 
7,029 


70,215 


235 

181 
315 
467 
567 
355 
694 
654 


656 
693 

59 

49 

3 

9 

1 

186 

84 

16 

2 

7 
5 

421 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 


82,100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 
5,754 
7,024 


69,794 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 

1/    The  distribution  of  receipts  between  individual  income  taxes  and  old- 
age  and  disability  insurance  taxes  is  made  in  accordance  with  provisions 
of  Sec.  201  of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401), 
for  transfer  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  (see  footnote  8),  and  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund  (see  footnote  9). 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and  tax  on  self- 
employed  individuals  under  the  Self -Employment  Contributions  Act,  as 


amended  (26  U.S.C.  1401-1403).  The  Social  Security  Act  Amendments  of 
1956,  approved  August  1,  1956,  increased  the  rates  of  tax  applicable 
to  wages  paid  and  taxable  years  beginning  after  December  31,  1956, 
to  provide  for  disability  insurance. 

2/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

4/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  .Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

^/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  12). 

Remaining  footnotes  on  following  page. 
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BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


954 

955 

956 

957 

958 

959 

960 

961 

?62  (Est.) 
963  (Est.) 

J61-July. . 
Aug... 
Sept.. 

Oct... 
Nov. . . 
Dec... 

862-Jan... 

Feb... 

Mar. . . 

Apr . . . 


)62  to  date. 


Total 


2,311 
2,559 
3,006 
2,749 
3,196 
3,158 
4,064 
4,082 


3,526 
4,194 


260 
242 
249 

198 
118 
537 

269 
198 

161 

243 


2,476 


Interest 


458 
408 
554 
628 
745 
601 
967 
942 


947 
978 


70 

51 

7 

7 

4 

315 

87 

22 

3 

19 


585 


Dividends 
and  other 
earnings 


361 
252 

291 
438 

674 
506 

1,111 
805 


751 
804 


63 

60 
63 

58 

77 
60 

49 
56 
56 

65 


606 


Realiza- 
tion upon 
loans  and 
invest- 
ments 


240 
274 
296 
328 
328 
587 
436 
1,012 


407 


58 
33 
93 

37 

-43 

56 

25 
24 

24 

23 


332 


Recov- 
eries and 
refunds 


323 

410 
471 
266 
322 
343 
114 
182 


109 
133 


10 

11 

6 


18 

10 
16 

6 

29 


120 


Sale  of 
Govern- 
ment 
property 


221 
363 
480 
387 
345 
325 
392 
343 


344 
370 


12 
20 
26 

25 
15 
18 

23 

14 
12 

45 


210 


)urce:  Actual  figures  are  from  reports  to  the  Treasury  Department  by 
disbursing  officers  and  administrative  agencies,  on  the  monthly  state- 
ment reporting  basis  (see  page  II);  estimates  are  from  the  1963 
Budget  document,  released  January  18,  1962,  including  effects  of 
proposed  legislation. 
Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on  foreign 


Sale  of 
prod- 
ucts 


221 
253 
313 
312 

304 
350 
374 
330 


360 
390 


19 
55 
21 

23 
26 
28 

50 
32 
24 
26 


303 


Seign- 
iorage 


73 
29 
23 
49 
59 
44 
53 
55 


67 

40 


50 


Fees  for 

permits 

and 

licenses 


45 
47 
49 
49 
53 
54 
57 
81 


62 
255 


45 


Fees  and 

other 

charges 

for 

services, 

etc. 


208 
225 
194 
160 
161 
133 
111 
100 


104 
107 


7 
7 

11 
7 
8 

11 
7 
9 

10 


83 


Rents 


83 
212 

194 
28 
86 
93 

325 
94 


227 

307 


6 
6 
4 

6 

6 
10 


70 


Royal- 
ties 


59 
66 
69 
79 
90 
93 
96 
114 


120 
124 


-17 
9 


9 

-6 
9 

12 

11 


53 


Fines, 
penalties 
and  for- 
feitures 


13 
15 
66 
20 
23 
23 
16 
14 


13 
12 


Other 
1/ 


5 
5 
5 
6 
5 
8 
12 
11 


13 
6 


12 


Adjust- 
ment to 
monthly 
state- 
ment 
2/ 


2 

* 

4 

# 

2 

* 

1 

-1 

2 

* 

* 

* 

* 

+1 

1 

* 

*■ 

-2 

vessels  entering  U.  S.  ports),  bullion  charges,  and  gifts  and  contribu- 
tions. 

2/  Difference  between  the  total  shown  in  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (based  on  preliminary  reports)  and 
that  from  final  accounts  of  disbursing  officers. 

*   Less  than  $500,000. 


Footnotes  to  Table  1  -  (Continued) 


Includes  adjustments  as  follows  for:   Income  taxes  not  withheld, 
October  -$2  million,  January  -$6  million,  and  April  -$450  million; 
Income  taxes  withheld,  October  +$109  million,  January  -$47  million, 
and  April  +$74  million;  transfers  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund,  October  -$105  million,  January  +$49  million, 
and  April  +$348  million;  and  transfers  to  Federal  Disability  Insurance 
Trust  Fund,  October  -$2  million,  January  +$3  million,  and  April 
+$29  million.   See  also  footnote  8. 

Interest  on  refunds  is  included  in  expenditures  in  Table  3.  12/ 

Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.  Amounts  transferred  currently  for 
appropriation  to  the  trust  fund  are  based  on  estimates  of  old-age 
insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  (42  U.S.C. 
401  (a)),  and  are  adjusted  in  later  transfers  on  the  basis  of  wage 
and  self-employment  income  records  maintained  in  the  Social  Security 
Administration.  The  amount  of  old-age  insurance  tax  refunds  is 
reimbursed  to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956  (42 
U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,  and  13/ 

provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Rates  of  tax  \U 

were  increased  by  the  percentages  appropriated  to  the  Federal  Disa- 
bility Insurance  Trust  Fund,  the  increase  being  applicable  to  wages 
paid  and  taxable  years  beginning  after  December  31,  1956.  15/ 

Amounts  are  appropriated  to  the  Railroad  Retirement  Account  equal  to 
the  amount  of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited        16/ 
in  the  Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat. 222 
and  66  Stat.  371)  and  transfers  are  made  currently.  Figures  for  1954 
exclude  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.  228c-l  (n)).  17/ 

The  Employment  Security  Act  of  I960,  approved  September  13,  1960  (74 
Stat.  970)  established  in  the  Unemployment  Trust  Fund  an  administra-        * 
tion  account,  and  appropriated  for  credit  to  that  account,  beginning 


with  the  fiscal  year  1961,  amounts  equivalent  to  taxes  collected  and 
deposited  under  the  Federal  Unemployment  Tax  Act.  The  tax  receipts 
are  transferred  currently  on  the  basis  of  estimates  by  the  Secretary 
of  the  Treasury,  with  later  adjustments  as  necessary.  From  that 
account  are  to  be  paid  the  administrative  expenses  of  the  employment 
security  program.  Previously  the  corresponding  amounts  were  included, 
respectively,  in  budget  receipts  and  budget  expenditures.  Refunds  of 
taxes  are  to  be  reimbursed  from  the  administration  account. 
The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23   U.S.C. 
120,  Note)  established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acts,  Federal-aid  highway  expenditures 
after  June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated 
to  this  fund  amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and 
tubes,  and  use  of  certain  vehicles,  and  provided  that  the  amounts 
appropriated  should  be  transferred  currently  to  the  trust  fund  on  the 
basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.  The  use  tax  was 
imposed  by  the  act  and  rates  were  increased  for  the  other  taxes . 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  in  net  budget  receipts  and  Federal-aid  highway  expend- 
itures were  included  in  budget  expenditures. 

For  content,  see  Table  4.  These  transactions  are  included  in  the 
detail  of  both  budget  receipts  and  budget  expenditures,  but  are 
deducted  from  the  totals  (see  Reporting  Bases,  p.  II). 
Figures  in  this  column  differ  from  those  published  under  the  same 
caption  prior  to  the  September  1960  Treasury  Bulletin  because  of  the 
exclusion  of  certain  interfund  transactions  (see  footnote  14). 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  8). 

Beginning  fiscal  1961,  the  principal  amounts  for  refunds  of  employ- 
ment taxes  and  certain  excise  taxes  (highway)  are  excluded  from  the 
transfers  of  tax  receipts  shown  herein,  and  are  now  included  with 
refunds  of  Internal  Revenue  receipts,  applicable  to  trust  accounts. 
Reflects  gross  amounts  based  on  reimbursements  by  trust  accounts  for 
refunds  of  taxes  which  were  made  in  previous  months  or  fiscal  years . 
Less  than  $500,000. 
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Table  3.-  Expenditures  by  Agencies 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 - 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962- January. . 
February. 
March. ... 

April 

May 

1962  to  date.. 


Legislative 
Branch 


59 
65 
85 
97 
99 

118 
126 
134 

161 
148 

12 
16 
10 

13 
14 
12 

16 
11 
12 

11 
13 

139 


Judiciary 


28 

30 
37 
39 
44 

47 
49 
52 

59 
63 

4 
4 
4 

5 
4 
5 

5 
4 
5 

6 

4 


51 


Executive 
Office 
of  the 
President 


Fiscal  year 
or  month 


1954 , 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October. . 
November . 
December. 

1962-January. . 
February. 
March... . 

April 

May 


1962  to  date. 


Health, 

Education, 

and 

Welfare 

Department 


1,981 
1,993 
2,071 
2,295 
2,645 

3,092 
3,403 
3,685 

4,469 
5,183 

325 
418 
313 

361 
339 
320 

421 
369 

370 

351 
299 


3,£ 


Interior 
Depart- 
ment 


535 

515 
512 
572 
666 

751 
690 
801 

873 
1,031 


106 
92 


74 
68 

63 

77 
72 

61 
69 


837 


Justice 
Depart- 
ment 


183 
182 
216 
214 
229 

250 
258 
284 

298 
304 

23 
25 
29 

22 
22 
25 

24 
23 
35 

19 
24 


270 


9 

9 

10 

10 
11 

56 
56 
70 

32 
22 

6 
7 
3 

-1 
2 
1 

2 
2 
2 

2 

1 


26 


Funds 

appropriated 
to  the 
President 


5,282 
4,381 
4,473 

4,115 
4,081 

4,109 
1,757  4/ 
1,808 

2,171 
2,421 

121 
153 
157 

114 

161 
160 

162 
139 
195 

190 
111 


1,836 


Inde- 
pendent 
offices 


6,473  1/ 
6,791 
6,982 
7,707  2/ 
8,305 

9,315 
9,013  4/ 
10,291 

11,132 
11,948 

836 

1,105 

863 

963 
946 
893 

991 
978 
971 

1,063 
596 


10,204 


General 
Services 
Adminis- 
tration 


806 
973 
523 
570 
425 

359 
408 
387 

501 
578 

24 
40 
43 

36 
32 
47 

51 
27 
41 

29 
20 


391 


Housing 
and  Home 
Finance 
Agency 


-615 

129 

39 

-23 

199 

1,152 
309 
502 

940 
1,383 

107 
64 

14 

128 

118 
-1 

51 
99 
34 

11 
92 

717 


Agriculture 
Department 


2,915 
4,636 
5,177 
5,006 
4,875 

7,091 
5,419 
5,929 

7,177 
6,709 

520 
763 
482 

989 
539 
605 

447 
426 
542 

403 
350 


6,066 


Commerce 
Department 


1,000 
1,077 
1,293 

562  2/ 

645 

382 
539 
498 

650 
815 

66 
43 
43 

61 
46 
43 

45 
51 

43 

63 
51 


555 


Defense  Department 


Military 


40,336 
35,532 
35,791 
38,439 
39,062 

41,233 
42,824 
44,677 

48,250 
49,700 

3,205 
3,808 
3,647 

3,837 
4,035 
4,072 

4,044 
3,865 
4,338 

4,046 
4,528 


43,427 


Labor 
Depart- 
ment 


355 
394 
412 
418 
567 


1,016      774 
549      525 

831  11/   914 


Post 
Office 

Depart- 
ment 3/ 


312 
356 
463 
518 
674 


563 
386 

50 
78 
53 

74 
125 
103 

99 

-221 

54 

51 
38 


504 


853 
261 

7 
93 
87 

29 
46 
32 

30 

87 

Ul 

45 
74 


672 


State 
Depart- 
ment 


156 
136 
142 
179 
206 

272 
247 
258 

453 
342 

80 
25 
20 

39 

18 
20 

31 
26 

12 

12 
23 


307 


Treasury  Department 


Interest 


On 

public 
debt  6/ 


6,382 
6,370 
6,787 
7,244 
7,607 

7,593 
9,180 
8,957 

8,900 
9,300 

765 
730 
727 

713 
740 
781 

803 
755 
733 

777 
775 


8,298 


On 

refunds 
of  taxes 


83 
62 

54 
57 
74 

69 
76 
83 


Other 


873 

368  1/ 
879 
748 
765 

2,178  10/ 
875 
987  10/ 

985 
1,043 

74 
91 
77 

225 

123 

75 


District 
of 

Columbia 
1/ 


63 


5 

102 

5 

77 

4 

77 

3 

75 

4 

82 

907 


13 
22 
22 
26 
25 

31 
28 

50 

90 
85 

20 
3 
9 

2 

4 
2 

11 


64 


Total  by 
agencies 


67,772 
64,570 
66,540 
69,433  2/  2/ 
71,936 

80,697 
77,233 
82,169 

89,732  12/ 
93,230  12/ 

6,381 
7,681 
6,774 

7,805 
7,485 
7,346 

7,480 
6,873 
7,751 

7,296 
7,234 


80,106 


Less: 
Interfund 
trans- 
actions 
8/ 


235 

181 
315 
467 
567 

355 
694 

654 

656 
693 

59 

49 

3 

9 

1 

186 

84 

16 

2 

7 
5 


421 


Civil 
functions 


605 
548 

573 
639 
733 

807 
902 
971 

1,015 
1,071 

64 
98 
92 

99 
93 
78 

75 

67 
71 

77 
75 


Total 
budget 
expend- 
itures 
2/ 


67,537 
64,389 
66,224 
68,966 
71,369 

80,342 
76,539 
81,515 

89,075  12/ 
92,537  12/ 

6,322 
7,631 
6,771 

7,796 
7,485 
7,160 

7,395 
6,858 
7,749 

7,289 
7,229 

79,685 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1963  Budget  document,  released  January 
18,  1962,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditures 
by  functions  on  a  consistent  basis,  see  Table  6.  Agency  shifts  are 
reflected  in  this  table  as  follows:   Beginning  1955,  Federal  Home 
Loan  Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent 
offices,"  and  Reconstruction  Finance  Corporation  as  indicated  in 
footnote  1;  beginning  1957,  Alaska  Road  Construction  from  "Interior 
Department"  to  "Commerce  Department,"  and  Federal  intermediate  credit 
banks  and  production  credit  corporations  as  indicated  in  footnote  2; 
beginning  1958,  Federal  Facilities  Corporation  (remaining  functions) 
from  "Treasury  Department"  to  "General  Services  Administration,"  and 
Informational  Media  Guaranty  Fund  from  "Funds  appropriated  to  the 


President"  to  "Independent  offices"}  beginning  1959,  Federal  Civil 
Defense  Administration  from  "Independent  offices"  to  "Executive  Of f ice 
of  the  President,"  and  the  former  Civil  Aeronautics  Administration 
and  the  Civil  Aeronautios  Board  from  "Commerce  Department"  to 
"Independent  offices";  beginning  1960,  military  assistance  from  "Funds 
appropriated  to  the  President*  to  "Defense  Department,  military," 
pursuant  to  budgeting  instruction  in  the  Mutual  Security  Act  of  1959, 
approved  July  24,  1959  (22  U.S.C.  1813). 
1/  Reconstruction  Finance  Corporation  is  included  under  "Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank,  Federal  National^ 
Mortgage  Association,  General  Services  Administration,  and  Small  Busi- 
ness Administration.  The  corporation  was  abolished  at  the  close  of ^ 
June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its  remaining 
functions  were  transferred  to  the  Housing  and  Home  Finance  Administra- 
tor, Administrator  of  General  Services,  Administrator  of  Small  Busines: 
Administration,  and  Secretary  of  the  Treasury. 
Remaining  footnotes  on  following  page. 
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Table  4.-  Interfund  Transactions  Excluded  from  Both  Net  Budget  Receipts  and  Budget  Expenditures 


(In  millions  of  dollars) 


Fiscal 
year  or 

month 


Total 


Interest  payments  to  the  Treasury  1/ 


Total 
inter- 
est 


Commod- 
ity 
Credit 
Corp. 


Export- 
Import 
Bank  of 
Washing- 
ton 2/ 


Housing 

and 

Home 

Finance 

Agency 

2/ 


Panama 

Canal 

Company 


Small 

Business 

Admin. 


Tennes- 
see 

Valley 
Author- 
ity 


Veterans' 
Admin- 
istration 


V 


Under 
Defense 
Pro- 
duction 
Act  jj/ 


Other 
6/ 


Reim- 
burse- 
ment by 
Panama 
Canal 
Company 

u 


Federal 
inter- 
mediate 
credit 
banks' 
fran- 
chise 
tax  8/ 


Charges 

for 

audits 

of 

various 

agencies 


'54 

55 

'56 

'57 

'58 

59 

60 

61 

62  (Est.)... 

63  (Est.)... 

61- July 

August... 
September 

October.. 
November. 
December. 

62-January. . 
February. 
March. . . . 

April 

May 

62  to  date.. 


235 
181 
315 

467 
567 

355 
694 
654 

656 
693 

59 

49 

3 

9 

1 

186 

84 

16 

2 

7 
5 


421 


228 
173 
297 
456 
557 

342 
682 
640 

642 
678 

59 

49 

3 

5 

1 

186 

82 

16 

2 

4 
5 


411 


91 

60 
175 
340 
421 

181 
465 
410 

347 
350 


28 
26 
25 
24 
31 

41 
46 
43 

52 
53 


152 


26 


156 


30 


82 
51 

48 
47 
45 

39 

90 

118 

149 
172 

56 
14 


56 

15 
1 


145 


7 
11 
17 

6 
11 

9 
9 
9 

9 
10 


1 

1 
3 

7 

7 

15 

22 
29 


14 


4 

6 

8 

10 

14 

19 
23 
32 

45 
56 


19 


21 


15 
20 
24 
30 

42 

35 

6 

12 


6 

7 

17 

10 

9 

12 
11 
13 

13 
14 


7 


14 


40 


11 


urce:   See  Table  2. 

By  Government  agencies  operated  as  revolving  funds;  on  loans  (see  "Debt 
Outstanding/1  Table  6)  and  other  interest-bearing  U.  S.  investments. 
Excludes  transactions  under  Defense  Production  Act. 

Consists  of  payments  by:  Office  of  the  Administrator  for  college  hous- 
ing, urban  renewal,  prefabricated  housing  loans  through  1955,  and  public 
facility  loans  beginning  1957;  Federal  National  Mortgage  Association; 
Public  Housing  Administration;  and  Federal  Housing  Administration 
in  1954. 

Direct  loan  program. 

By  various  agencies  for  programs  under  the  Defense  Production  Act. 
Consists  of  payments  by:  Reconstruction  Finance  Corporation  through 
1955;  Colorado  River  Dam  Fund,  Boulder  Canyon  project;  Virgin  Islands 


1/ 
8/ 


Corporation;  Bureau  of  Federal  Credit  Unions  beginning  1954;  Civil 
Defense  Program  Fund  beginning  1954;  Farmers'  Home  Administration: 
Agricultural  Credit  Insurance  Fund  (formerly  the  Farm  Tenant  Mortgage 
Insurance  Fund)  beginning  1956,  and  the  direct  loan  account,  both 
established  pursuant  to  Title  III  of  the  Agricultural  Act  of  1961, 
approved  August  8,  1961;  Informational  Media  Guaranty  Fund  beginning 
1959;  Federal  Ship  Mortgage  Insurance  Fund  beginning  1960;  and  St. 
Lawrence  Seaway  Development  Corporation  beginning  1960. 
For  net  cost  of  Canal  Zone  Government,  less  tolls  on  Government  vessels, 
and  for  part  of  treaty  payment  for  use  of  Canal  Zone. 
Realization  on  the  Government's  investment. 
Less  than  $500,000. 


Footnotes  to  Table  3.-  (Continued) 


Effective  January  1,  1957,  the  production  credit  corporations  were        10/ 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the  Farm 
Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C.  1027),  and  oper- 
ations of  the  merged  agencies  (as  mixed-ownership  corporations)  were 
classified  as  trust  enterprise  funds  (see  "Trust  Account  and  Other 
Transactions,"  Table  3);  previously  the  operations  of  the  banks  and  the 
corporations,  respectively,  were  classified  as  public  enterprise  funds 
and  were  included  net  in  budget  expenditures. 

Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget  ex- 
penditures and  included  in  trust  account  expenditures  (see  Table  l). 
Adjusted  for  reclassification  by  which  the  President's  special  inter- 
national program  in  the  amount  of  $7  million  was  shifted  from  "Funds 
appropriated  to  the  President"  to  "Independent  Offices." 
From  1955  through  1959,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions  to 
a  public  enterprise  revolving  fund  basis. 

Reported  on  an  accrual  basis  effective  June  30,  1955.  11/ 

Consists  of  Federal  payment  and  loans  and  advances. 

For  content,  see  Table  4.  These  transactions  are  included  in  the  detail 
of  both  budget  receipts  and  budget  expenditures,  but  are  deducted  from 
the  totals  (see  Reporting  Bases,  p.  II). 

Figures  in  this  column  differ  from  those  published  under  the  same  caption   12/ 
prior  to  the  September  1960  Treasury  Bulletin  because  of  the  exclusion 
of  certain  interfund  transactions  (see  footnote  8).  * 


Includes  payments  of  United  States  subscriptions  to  three  international 
financial  organizations.   In  June  1959,  pursuant  to  an  act  approved 
June  17,  1959  (22  U.S.C.  286e),  an  additional  $1,375  million  was  paid 
to  the  International  Monetary  Fund  consisting  of  $344  million  in  gold 
(see  "Monetary  Statistics,"  Table  3)  and  $1,031  million  in  special  notes. 
To  the  Inter-American  Development  Bank,  as  authorized  by  an  act 
approved  August  7,  1959  (22  U.S.C.  283e),  there  were  paid  in 
September  1959,  $0.5  million,  in  June  I960,  $79.5  million,  and  in 
October  1961,  $110  million  which  included  $25  million  of  special  notes. 
To  the  International  Development  Association,  as  authorized  by  an  act 
approved  June  30,  1960,  (22  U.S.C.  284e),  there  was  paid  $74  million  in 
November  1960,  of  which  $58  million  was  in  special  notes,  and  $62 
million  in  November  1961,  which  also  included  $58  million  of  special 
notes.  The  special  notes  of  the  United  States  issued  to  these  organiza- 
tions are  nonnegotiable  and  noninterest-bearing  and  are  payable  on  demand. 
See  also' Debt  Outstanding,"  Table  1,  and  "Cash  Income  and  Outgo, "Table  6. 
Beginning  with  the  fiscal  year  1961,  administrative  expenses  of  the 
employment  security  program  are  handled  as  trust  account  expenditures 
instead  of  budget  expenditures,  pursuant  to  the  Employment  Security 
Act  of  1960,  approved  September  13,  1960  (74  Stat.  970);  see  Table  1, 
footnote  11. 

Totals  include  allowances  for  contingencies  of  $75  million  in  1962, 
and  $350  million  in  1963. 
Less  than  $500,000. 
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Table  5.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  April  30,  1962 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Agriculture'  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions ■ 

Undistributed  foreign  transactions , 

Health,  Education,  and  Welfare  Department , 

Interior  Department ■ 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

Atomic  Energy  Commission 

Federal  Aviation  Agency 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

National  Aeronautics  and  Space  Administration 

Veterans'  Administration 

Other  Independent  Agencies 

District  of  Columbia  -  Federal  payment  and  loans  to 

Total 


Unexpended 
balances 
brought  forward 
July  1,  1961 
1/  2/ 


113 

4 

42 

9,661r 

5,184 

971 

28,607 

2,598 

354 

1,479 
440 
38 
231 
333 
131 
394r 
1,463 
560 
389 

12,846 
591 
805 

10,876 
111 


Additional,  fiscal  year  1962  to  date 


Increase 


Appropriations 

2/ 


78,220 


137 

58 

28 

2,545 

4,771 

793 

47,700 
1,600 
1,010 

4,048 

907 

295 

632 

875 

281 

9,996 

2,547 

874 

591 

556 

1,672 

4,945 

1,042 

62 

87,963 


Authorizations 
to  expend  from 
debt  receipts  ij 


734 


10 


Other  authori- 
zations 5_/ 


5 
17 


Total 


465 
500 


1,709 


-70 
-237 


-285 


129 

58 

28 

2,545 

5,510 

810 

47,700 
1,600 
1,010 

4,048 

917 

295 

632 

875 

281 

9,996 

2,547 

804 

591 

784 

1,672 

5,445 

1,049 

62 


Transfers, 
borrowings, 
investments 
6/ 


89,387 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department . . . 

Atomic  Energy  Commission 

Federal  Aviation  Agency 

"General  Services  Administration 

Housing  and  Home  Finance  Agency 

National  Aeronautics  and  Space  Administration 

Veterans'  Administration 

Other  Independent  Agencies 

District  of  Columbia  -  Federal  payment  and  loans  to. 
Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 

Deduct:   Certain  interfund  transactions 

Total  budget  expenditures 


Deductions,  fiscal  year  1962  to  date 


Expenditures 


126 

47 

25 

1,721 

5,716 

504 

37,945 

957 

813 

* 

3,586 

768 

246 

466 

598 

284 

8,406 

2,305 

578 

371 

625 

960 

4,561 

1,205 

62 


Rescissions, 
cancellations, 
and  other 
adjustments  7/ 


2 

21 


11 


Unexpended  balances  April  30,  1962 


Undisbursed 
appropria- 


-2  2/ 


72,872 
415 


72,456 


5 
119 


4 
52 


229 


15 

13 

4,447 

1,616 

721 

38,394 

3,241 

528 

* 

1,941 
405 

84 
396 

611 

129 

1,731 

1,705 

739 

604 

676 

1,303 

1,301 

926 

104 


61,811 


Unused  author- 
izations to 
expend  from 
debt  receipts 


6,035 

3,312 

300 


10 


10 


250 


8,018 

300 
9,260 


Unfunded 
contract 
authori- 
zations 


27,495 


27 


51 
235 


85 


47 
3,356 


Invest- 
ments 
held 
8/ 


3,809 


836 

84 
473 


1,393 


-32 


32 
-2 


Total  2/ 


113 

15 

13 

10,482 

4,978 

1,257 

38,394 

3,241 

538 

* 

1,941 

591 

84 

396 

611 

129 

1,981 

1,705 

786 

604 

12,886 

1,303 

1,684 

10,667 

104 


94,507 


Source:   Bureau  of  Accounts.  Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 
Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for  equipment 
and  supplies,  for  payrolls,  and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises  to 
borrow  (l)  from  the  Treasury  (to  expend  from  public  debt  receipts),  or 
(2)  from  the  public  (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorization's,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 

6/  Consists  of  transfers  between  appropriations;  net  borrowings  from  or 


$ 


V 


2/ 

8/ 
2/ 


repayments  to  (-),  the  Treasury  and  the  -public  under  authority  to 
expend  from  debt  receipts;  and  net  investment  in,  or  sale  of  (-), 
public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus  fund; 
rescissions,  cancellations,  or  adjustments  of  borrowing  authority  and 
contract  authority;  capital  transfers  to  miscellaneous  receipts;  and 
other  adjustments. 

Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

Represents  the  difference  between  this  report  based  on  accounts  sub- 
mitted by  certain  disbursing  officers  and  corresponding  preliminary 
data  used  in  the  monthly  Treasury  statement. 
Less  than  $500,000.       r   Revised. 
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Table  6.-  Expenditures   and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Function 


National  defense: 

Department  of  Defense-military  functions . 

Military  assistance 

Atomic  energy 

Defense-related  services  2/ 

Total  national  defense 

International  affairs  and  finance: 

Conduct  of  foreign  affairs 

Economic  and  financial  assistance 

Foreign  information  and  exchange  activities 

Total  international  affairs  and  finance 

Space  research  and  technology 

Agriculture  and  agricultural  resources: 

Farm  income  support  and  production  adjustment  4y 

Financing  farm  ownership  and  operation 

Financing  rural  electrification  and  rural  telephones. 

Agricultural  land  and  water  resources  ^/ 

Research  and  other  agricultural  services  %/ 

Total  agriculture  and  agricultural  resources 

Natural  resources: 

Land  and  water  resources 

Forest  resources 

Mineral  resources 

Fish  and  wildlife,  resources 

Recreational  resources 

General  resource  surveys  and  administration  

Total  natural  resources 

Commerce  and  transportation: 

Aviation • 

Water  transportation 

Highways 

Postal  service 

Advancement  of  business 

Area  redevelopment 

Regulation  of  business 

Total  commerce  and  transportation 

Housing  and  community  development: 

Aids  to  private  housing - 

Public  housing - 

Urban  renewal  and  community  facilities 

National  Capital  area 

Total  housing  and  community  development 

Health,  labor,  and  welfare: 

Health  services  and  research 

Labor  and  manpower 

Public  assistance 

Other  welfare  services  3/ 

Total  health,  labor,  and  welfare 

Education: 

Assistance  for  elementary  and  secondary  education  6/ 

Assistance  for  higher  education  7/ 

Assistance  to  science  education  and  basic  research. . 
Other  aid  to  education  6/ 

Total  education 

Veterans'  benefits  and  services: 

Veterans'  service-connected  compensation  8/ 

Veterans'  nonservice-connected  pension  2/ 

Veterans'  readjustment  benefits 

Veterans'  hospitals  and  medical  care 

Other  veterans'  benefits  and  services  2/ 

Total  veterans'  benefits  and  services 

Footnotes  at  end  of  table. 


Function 

code 

number 


051 
057 
058 
059 


151 
152 
153 


251 


351 
352 
353 
354 
355 


401 
402 
403 
404 
405 
409 


501 
502 

503 
505 
506 
507 
508 


551 
552 
553 
555 


651 
652 
653 
654 


701 
702 
703 
704 


801 
802 
803 
804 
805 


1957 


38,436 

2,352 

1,990 

582 


43,360 


157 

1,683 

133 


1,973 


76 


3,430 
248 
267 
374 
227 


4,546 


925 
163 
62 
51 
59 
38 


1,298 


219 
365 
40 
518 
127 

45 


1,313 


-254 
60 
49 
27 


-118 


461 

397 

1,558 

216 


2,632 


174 

110 

46 

108 


437 


1,876 
951 
977 
801 
266 


4,870 


1958 


39,070 

2,187 

2,268 

708 


44,234 


173 

1,910 

149 


2,231 


3,284 
269 

297 
315 
255 


4,419 


1,139 
174 
59 
60 
69 
44 


1,544 


315 
392 

31 

674 

170 

* 

49 


1,631 


-126 

51 
78 
26 


30 


540 

488 

1,797 

234 


3,059 


189 

178 

50 

124 


541 


2,024 

1,036 

1,026 

856 

242 


5,184 


1959 


41,223 

2,340 

2,541 

387 


46,491 


237 

3,403 

139 


3,780 


145 


1960 


5,297 
311 
315 
376 
291 


6,590 


1,184 
201 
71 
68 
85 
61 


1,670 


494 
436 
30 
774 
226 

58 


2,017 


732 
97 

108 
33 


970 


700 

924 

1,969 

284 


3,877 


259 
225 
106 
141 


732 


2,071 

1,153 

864 

921 

280 


41,215 

1,609 

2,623 

244 


45,691 


5,287 


(Continued  on  following  page) 


217 

1,477 

137 


1,832 


401 


3,602 
289 
330 
368 
293 


4,882 


1,235 
220 
65 
68 
74 
51 


1,714 


568 
508 
38 
525 
265 

59 


1,963 


-172 

134 

130 

30 


122 


1961 


815 

510 

2,061 

304 


3,690 


327 
261 
120 
156 


2,049 

1,263 

725 

961 

266 


5,266 


43,227 
1,449 
2,713 

104 


47,494 


•  216 

2,126 

158 


2,500 


744 


3,801 
349 
301 
397 
324 


5,173 


1,394 
331 
61 
73 
91 
55 


2,006 


716 

569 

36 

914 
271 

67 


2,573 


-44 

150 

162 

51 


320 


938 

809 

2,170 

326 


4,244 


332 
286 
143 

181 


943 


2,034 
1,532 

559 
1,030 

259 


5,414 


1962  through  April  l/ 


Expenditures 


37,945 

957 

2,305 

81 


41,287 


239 
2,239 

151 

2,629 
960 


4,067 
211 
248 
368 
280 


5,174 


1,279 
235 
62 
68 
81 
52 


1,776 


646 
548 

30 

598 

348 

4 

61 


2,235 


87 
136 
183 

63 


469 


3,734 


223 
350 
137 
152 


862 


4,571 


Unexpended 
balances  end 
of  period  2/ 


927 

443 

2,101 

263 


3,080 

384 
907 
199 


38,394 
3,241 

1,705 
465 


43,805 


43 

14,040 

165 


14,248 


1,303 


2,924 
832 

1,075 
155 

179 

5,165 


1,479 

110 

35 

81 

126 

16 

1,848 


809 
692 
106 
611 
3,461 
466 
20 

6,165 


7,110 
1,563 
5,528 

109 

14,310 


1,350 

403 

150 

60 


1,964 


242 
988 
264 

70 


1,564 


635 

489 

410 
157 


1,691 


<m 
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Table  6.-  Expenditures  and  Balances  by  Functions   -    (Continued) 

(Fiscal  years;  in  millions  of  dollars) 


Function 
code 

number 

1957 

1958 

1959 

1960 

1961 

1962  through  April  1/ 

Functions 

Expenditures 

Unexpended 
balances  end 
of  period  2/ 

Interest: 

851 
852 

853 

901 
902 
903 
904 
905 
906 
908 
910 

7,244 

57 

6 

7,307 

7,607 

74 

8 

7,593 

69 

9 

9,180 
76 

10 

8,957 
83 

10 

7,523 
58 
10 

1,377 

30 
» 

7,689 

7,671 

9,266 

9,050 

7,591 

1,406 

General  government: 

90 
40 
12 
476 
201 
602 
219 
100 

1,738 

89 

44 

19 

502 

245 

84 

233 

69 

102 
47 
21 

566 

295 
95 

255 
86 

109 
49 
20 

558 

372 
84 

263 
88 

118 
52 
22 
607 
372 
140 
289 
109 

112 
47 
19 
549 
350 
138 
250 
123 

94 

15 

13 
171 

576 
26 
85 
55 

1,284 

1,466 

1,542 

1,709 

1,587 

1,036 

- 

- 

- 

- 

- 

-2 

2 

Total 

69,433 

71,936 

80,697 

77,233 

82,169 

72,872 

94,507 

Less:   Certain  interfund  transactions  included  in  both 

467 

567 

355 

694 

654 

415 

68,966 

71,369 

80,342 

76,539 

81,515 

72,456 

Source:   Expenditures  for  1962  are  from  reports  to  the  Treasury  Department 
by  disbursing  officers,  on  the  monthly  statement  reporting  basis  (see 
page  II).  They  are  classified  in  accordance  with  classifications  used 
in  the  1963  Budget  document,  Table  14,  as  nearly  as  can  be  done  on  an 
individual  appropriation  and  fund  item  basis.  Prior  year  figures  are 
from  the  same  source  but  have  been  adjusted  below  the  appropriation 
level  in  some  instances  by  the  Bureau  of  the  Budget  for  use  in  Table 
14.  Where  current  classifications  differ  on  this  account,  they  are 
footnoted.  Revolving  fund  transactions  are  included  net  in  the 
expenditures. 

l/  Expenditures  by  major  functions  for  fiscal  1962  through  May  1962,  and 
fiscal  1961  through  May  1961  are  shown  below.  Details  by  functions 
are  not  available  for  publication  in  this  issue  but  will  appear  in 
the  July  Bulletin. 


National  defense 

International  affairs  and  finance 

Space  research  and  technology 

Agriculture  and  agricultural  resources. 

Natural  resources 

Commerce  and  transportation 

Housing  and  community  development 

Health,  labor,  and  welfare 

Education 

Veterans'  benefits  and  services 

Interest 

Genera  1  government 

Total 

Less:   Certain  interfund  transactions.. 
Budget  expenditures 


Fiscal  year 

Fiscal  year 

1962  through 

1961  through 

May  1962 

May  1961 

(In  mil 

Lions ) 

46,069 

42,886 

2,522 

2,088 

1,115 

656 

5,474 

4,717 

1,937 

1,812 

2,466 

2,296 

440 

307 

4,031 

3,535 

960 

842 

5,005 

4,963 

8,371 

8,285 

1,715 

1,576 

80,106 

73,964 

421 

409 

79,685 

73,555 

2/  For  description  of  items  included,  see  Table  5.  Although  not  expend- 
ed a  substantial  portion  of  these  amounts  is  obligated  for  outstand- 
ing purchase  orders  and  contracts  for  equipment  and  supplies,  for 
payrolls,  and  for  similar  items. 

2/     Expenditures  for  1962  include  those  for  executive  direction  and 
management  made  from  "Salaries  and  Expenses,  Office  of  Emergency 
Planning"  and  "Research  and  Development,  Office  of  Emergency  Planning," 
applicable  to  functional  code  903. 

ij     Expenditures  for  1962  include  those  for  loans  for  conservation 

applicable  to  functional  code  354;  grading  and  classing  activities 
applicable  to  functionsl  code  355;  and  for  special  milk  program 
applicable  to  functionsl  code  654.  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund." 

5y  See  footnote  4. 

6/  See  footnote  7. 

7/  Expenditures  for  1962  include  those  for  assistance  for  elementary 
and  secondary  education  applicable  to  functional  code  701  and  other 
aids  to  education  applicable  to  functional  code  704.  These  expendi- 
tures were  made  from  "Defense  Educational  Activities,  Office  of 
Education." 

8/  Expenditures  for  1962  include  those  for  veterans'  nonservice-connected 
pensions  applicable  to  functional  code  802  and  other  veterans' 
benefits  and  service  applicable  to  functional  code  805.  These  ex- 
penditures were  made  from  "Compensation  and  Pensions,  Veterans 
Administration." 

2/  See  footnote  8. 

10/  See  footnote  3. 

*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS, 


Table   1.-  Summary  of  Trust  Account   and  Other  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


-954 

.955 

.956 

.957 

L958 

.959 

i960 

L961 

L962  (Est.)... 
L963  (Est.)... 

L961- July 

August.. . 
September 

October.. 
November. 
December. 

L962-January. . 
February. 
March. . . . 

April.. . . 
May 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


328 

231 
-194 

195 

633 
-329 

-50 
-602 


33 

-248 

-66 

-120 
44 

-154 
317 
258 

-152 
381 

-145 
132 
258 


Trust  and  deposit  fund  accounts 


Excess  of 
receipts,  or 
expenditures  (-) 


2,386 

991 

2,250 

1,409 

262 

-1,511 

-359 

565 


-1,029 

857 

-871 

1,244 

-726 

-1,015 

479 
-450 

-1,455 

716 

-212 

-279 
2,461 


2/ 


Net 

receipts 

1/ 


9,137 
9,521 
11,673 
14,359 
16,319 
16,950 
20,534 
23,583 


24,288 
27,249 

1,002 
3,292 
1,478 

979 
2,438 

1,484 

866 
2,743 
1,828 

1,587 
4,053 


(J 

2/ 


Net 

expenditures 

1/ 


6,751 
8,530 
9,423 
12,950 
16,057 
18,461 
20,893 
23,018 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 

1,934 

2,322 
2,027 
2,040 

1,867 
1,591 


2/ 


2/ 


Net  sale,  or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities 


-2,054 
-1,362 
-2,617 
-2,300 

-197 

1,112 

-714 

-435 

-169 
-1,813 

780 

-1,397 

662 

828 

-191 

540 

1,137 

-437 

13 

455 
-2,182 


2/  2/ 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in 
the  market 


-4 

602 

173 

1,085 

567 

71 

1,023 

-733 


1,231 
709 

24 

32 

108 

33 
28 

168 

165 

102 

55 


2/ 


-43 
-21 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and 
expenditures  of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1963  Budget  document,  released 
January  18,  1962,  including  effects  of  proposed  legislation. 
Certain  intertrust  fund  transactions  are  excluded  from  both  receipts 
and  expenditures  beginning  with  the  July  1961  issue  of  the  Bulletin. 
For  detail  see  Table  6. 

Effective  July  1,  1955,  security  transactions  of  Government-sponsored 
enterprises  are  included  in  deposit  fund  account  expenditures  (net) 

Table  2.-  Trust  Account  Receipts 


i 


it 


and  excluded  from  net  investment  by  Government  agencies  in  public  debt 
securities  (see  Table  4)  and  from  net  redemption  or  sale  of  obligation 
of  Government  agencies  in  the  market  (see  Table  5).  Figures  for  1955 
have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955  (see  Table  4). 
Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund. 
£/  Beginning  fiscal  1961,  refunds  of  taxes  (principal  only)  are  deducted 
from  receipts;  before  that  they  were  included  under  expenditures. 


1/ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 , 

1956 

1957 , 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
Sept  'jmber 

October. . 

November. 
December. 

1962-January. . 
February. 
March. . . . 

April. .  . . 
May 


F0ASI 
Trust 
Fund 


5,080 

5,586 

7,003 

7,159 

7,900 

8,182 
10,439 
11,824  2/ 


12,143 
14,120 

287 

1,819 

777 

236 

1,278 

625 

148 
1,656 
1,046 

728 
2,303 


Fed.   Dis 

ability 

Ins. 

Trust 

Fund 


339 

943 

938 

1,071 

1,083  ?y 


1,106 
1,165 

25 

165 

73 

28 

110 

74 

12 

146 

88 

62 
189 


Railroad 
Retire- 
ment 
Account 


737 
700 
739 
723 
695 
758 
1,403 
1,051 


1,110 
1,188 

14 
86 
70 

3 

80 
48 

13 
84 
64 

16 
89 


Unem- 
ployment 
Trust 
Fund 


1,492 
1,425 
1,728 
1,912 
1,855 
1,997 
2,703 
3,803  5V  6/ 


3,581 
4,151 

207 
682 

78 

184 
501 
210 

209 
410 
110 

240 
944 


National 
Service 
Life  In- 
surance 
Fund 


619 

590 
649 
608 
640 
634 
643 
668 


692 

695 

41 
41 
37 

41 
39 
38 

48 
40 
45 

41 
41 


Govern- 
ment 
Life 
Insur- 
ance Fund 


78 

78 
73 
69 
67 
63 
61 
58 


53 
48 


Federal 
employees1 
retirement 
funds 


691 
708 
1,025 
1,397 
1,458 
1,741 
1,766 
2,033 


2,063 
2,128 

123 
197 
103 

144 
133 
164 

146 
141 
150 

203 

153 


Highway 

Trust 

Fund 


1,482 
2,134 
2,185 
2,644  U 
2,800  j>/ 


3,001 
3,250 

253 
269 
268 

259 
231 
256 

233 

207 
248 

230 
264 


Other 
trust 
accounts 


1/ 


Total 
trust 

accounts 


457 
449 
467 
681 
638 
585 
711 
779 


1,013 
1,002 

60 
51 
86 

102 
81 

71 

64 
71 


76 
78 


9,155 

9,536 
11,685 
H,369 
16,329 
17,084 
21,442  Lj 
24,098  57 


24,761 
27,748 

1,013 
3,312 
1,493 

998 
2,455 
1,487 

875 
2,758 
1,841 

1,597 
4,062 


Less: 

Intertrust 
fund 
trans- 
actions 2/ 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 

20 
15 

19 

18 

3 

8 

15 
14 

10 
10 


Net 

trust 

account 

receipts 

l/ 


9,137 
9,521 

11,673 
14,359 
16,319 
16,950 
20,534 


y 


23,583  5/ 


24,288 
27,249 

1,002 
3,292 

1,478 

979 
2,438 
1,484 

866 
2,743 
1,828 

1,587 
4,053 


Source:   See  Table  1. 

1/  Includes  principally  District  of  Columbia  receipts  from  taxes  and  from 
Federal  contributions,  loans,  and  grants;  Funds  appropriated  to  the 
President  -  mutual  security  trust  funds;  Indian  tribal  funds;  in- 
crement resulting  from  reduction  in  the  weight  of  the  gold  dollar;  and 
the  Railroad  Unemployment  Insurance  Administration  Fund  for  the  period 
1954  through  November  1958;  for  treatment  after  November  1958,  see  Table 
10,  published  quarterly. 

2/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail 
of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 
the  totals. 


1/ 


4/ 
6/ 


Excludes  certain  intertrust  fund  transactions  consisting  mainly  of 
financial  interchanges  between  trust  funds  resulting  in  receipts  and 
expenditures  (see  footnote  2). 
Revised,  see  Table  1,  footnote  4. 
See  Table  1,  footnote  5. 

Beginning  fiscal  1961,  tax  receipts  under  the  Federal  Unemployment  Tax 
Act  are  transferred  currently  to  an  administration  account  in  the 
Unemployment  Trust  Fund  pursuant  to  the  Employment  Security  Act  of 
1960,  approved  September  13,  I960  (74  Stat.  970);  see  "Budget  Re- 
ceipts and  Expenditures,"  Table  1,  footnote  11. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   3.-  Trust    and   Deposit   Fund   Account   Expenditures 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


1954 

l°-;c. 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est.)..., 

1961- July , 

August 
September, 

October. . , 
November. , 
December. , 

1962- January. . , 
February. , 
March 

April. . .  . 
May 


Trust  account; 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


3,405 

4,487 

5,551 

6,723 

8,116 

9,454 
11,152 
11,752  y 


13,219 
14,171 


995 

1,030 
1,051 

1,046 
1,065 
1,009 

1,086 
1,096 
1,117 

1,134 
1,137 


Federal 

Disability 
Insurance 
Trust  Fund 


1 
181 
371 
571 
746  2/ 


1,066 
1,150 

77 
78 
79 

84 

82 

142 

84 
89 
87 

94 
91 


Railroad 

Retirement 
Account 


502 

585 
611 
682 
730 
778 
1,136 
1,124 


1,126 
1,144 

94 

103 

85 

103 

102 

86 

94 
100 
101 


Unemploy- 
ment 
Trust 
Fund 


1,745 
1,965 
1,393 
1,644 
3,148 
3,054 

",736      .     , 
4,734  21  4/ 


3,841 
3,894 

249 
315 
332 

267 
272 
319 

422 
402 
398 

3^7 
246 


National 
Service  Life 
Insurance 
Fund 


623 

538 
512 
515 
544 
562 
582 
707 


649 

605 

141 
39 

34 

36 
32 
32 

58 
49 
55 

54 
49 


Government 
Life 

Insurance 
Fund 


147 
84 
87 
86 

120 
80 
83 
94 


100 
69 

32 

5 
4 


Federal 
employees' 
retirement 
funds 


411 
430 
507 
591 
699 
792 
896 
955 


1,063 
1,172 

85 
86 

85 

91 
89 
86 

89 
86 
92 

91 
93 


Highway 
Trust 

Fund 


•966 

1,602 
2,709 
3,049  2/ 
2,620  J/ 


3,026 
3,252 

232 
298 

284 

303 
290 
227 

222 
134 
153 

132 
178 


Federal  Nati 
Mortgage  Asg 


1/ 


inane ing  by 
reasury 


-93 

-94 

41 

3 

-42 
42 

-16 


-18 

-20 

30 

-70 

-83 

58 

65 
-32 

27 

25 

-1 


Other 

.'ions 


856 

470 


9 

206 
929 

102 
176 
946 
-73 


7 
41 
53 

76 
91 
84 

84 
59 
-6 

-73 
-47 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 , 

1961 

1962  (Est.) 

1963  (Est.) 

1961- July , 

August 
September. 

October. . , 
November. , 
December. , 

1962- January. . , 
February. , 
March 

April 

May 


Trust  account, 
etc.  -  (Cont.) 


Other 
trust 
accounts, 
etc.  V 


495 

483 

425 

565  10/ 

915  10/ 

672  10/ 

711 


867 

859 

34 
67 
92 

101 
67 
29 

82 
61 
91 

69 

103 


Total 
trust 
accounts, 
etc. 


7,327 

8,489 

9,197 
12,743 
16,159 
18,605 
21,903  2/ 
23,342  ~y 


25,813 
26,786 

1,928 
2,043 
2,129 

2,043 
2,010 
2,074 

2,292 
2,050 
2,121 

1,962 

1,  152 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Investment  in 
public  debt 
securities 


3/ 

170 
548 
39 
460 
-70 
239 
434 


-153 

191 

-83 

-106 
117 

-77 

205 

-320 

400 
-72 
342 

-283 

-14 


Redemption  of 
agency 
obligations 
in  the  market 


S/ 
-269 
-872 
-86 
167 
,222 
-723 
-195 


-361 

-500 

-41 

-70 

-305 

10 

-141 

42 

-98 

122 
-200 

37 
-185 


Other 
expendi- 
tures 


-437 

99 

334 

39 

-620 

1,277 

479 

-224 

ii/ 

ii/ 

126 
170 
180 

58 
-76 
274 

-313 

-16 

-132 

238 
206 


Total 


-437 

10 
-8 
7 
-16 
-5 
15 


3/ 


-9 
-12 
-4 

-10 
35 
10 


Other 
deposit 
fund 
accounts 


-121 
56 
229 
224 
-98 
6 
-97 
176 


11/ 
11/ 

-46 
31 
97 

-20 
-22 
-133 
48 
-43 
-78 

-78 
-358 


Total 

deposit 

fund 

accounts 


-558 

56  2/ 
238 
216 
-91 
-9 
-102 
191 


-23 

105 

-45 
25 
89 

-30 
-34 
-136 


-351 


Total  trust 
and  deposit 
fund  account 
expendi- 
tures 


6,769 

8,545  2/ 

9,435 
12,959 
16,068 
18,595 
21,801  2/ 
23,533  2/ 


25,790 
26,891 

1,884 
2,068 
2,218 

2,013 
1,976 
1,937 

2,330 
2,041 
2,053 

1,876 
1,601 


Less: 

Intertrust 
fund 
trans- 
actions 6/ 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 
15 

19 

18 

3 

8 
15 
14 

10 
10 


Net  trust 
and  deposit 
fund 
account 
expendi- 
tures 7/ 


6,751 
8,530 
9,423 
12,950 
16,057 
18,461 
20,893 
23,018 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 

1,934 

2,322 
2,027 
2,040 

1,867 
1,591 


Source:   See  Table  1. 

1/  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 

approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the  J/ 

Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

2/  See  Table  1,  footnote  4.  8/ 

2/     See  Table  1,  footnote  5. 

4/  See  Table  2,  footnote  6.  2/ 

3/  Includes  principally  District  of  Columbia  operating  expenditures;  Funds 

appropriated  to  the  President  -  mutual  security  trust  funds;  Indian        10/ 

tribal  funds;  expenditures  chargeable  against  increment  on  gold;  and 

trust  enterprise  funds  (net).  The  Railroad  Unemployment  Insurance 

Administration  Fund  is  included  for  the  period  1954  through  November 

1958  (see  Table  10,  published  quarterly),  the  Employees'  Life  Insurance     11/ 

Fund  (nei)  from. its  establishment  in  August. 1954,  and  the  Employees' 

Health  Benefits  Fund  (net)  beginning  1961. 

6/  For  content  see  Table  6.  These  transactions  are  included  in  the  detail      * 


of  both  trust  receipts  and  trust  expenditures,  but  are  deducted  from 

the  totals. 

Excludes  certain  intertrust  fund  transactions  consisting  principally 

of  financial  interchanges  between  trust  funds  resulting  in  receipts 

and  expenditures  (see  footnote  6). 

Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 

Includes  security  transactions  of  Government-sponsored  enterprises 

beginning  1955  (see  Table  1,  footnote  2). 

Includes  expenditures  of  the  Federal  intermediate  credit  banks  which 

were  operated  as  trust  fund  enterprises  from  January  1,  1957,  until 

January  1959,  when  these  banks  were  classified  as  Government-sponsored 

enterprises. 

The  combined  estimates  for  "Government-sponsored  enterprises,  other 

expenditures"  and  "Other  deposit  fund  accounts"  are  $491  million  for 

1962  and  $414  million  for  1963. 

Less  than  $500,000.       n.a.   Not  available. 


June  1962 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust 

accounts 

Fiscal  year 

or  month 

Total 
trust 
accounts 

Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

)54 

2,054 
1,362  2/ 
2,617  1/ 
2,300 

197 
-1,112 

714 

435 

169 
1,813 

-780 

1,397 

-662 

-828 

191 

-540 

-1,137 
43? 
-13 

-455 
2,182 

1,688  2/ 
1,236 
2,516  27 
2,263 

106 
-1,214 

548 

286 

-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 

404 

23 

-455 

2,127 

1,522 

1,241  U 

1,463 

220 

-499 

-1,290 

-726 

-225 

-895 
68 

-536 
774 
-353 
-667 
32 
-369 

-828 

357 
61 

-319 
1,101 

325 
729 
552 
494 
285 

39 
38 

-22 

72 

-11 

-31 

8 

-78 

-57 
38 

14 

-25 
74 

202 
141 
121 
36 
-33 
-35 
264 
-78 

-22 
19 

-86 
-19 
-23 
-90 
-21 
-47 

-69 

-34 
-16 

-73 
-7 

-248 

-545 

258 

274 

-1,255 

-1,011 

-41 

-952 

-250 

251 

-128 

439 

-208 

-110 

220 

-106 

-267 
-35 

-179 

-259 
823 

23 
73 

135 
89 
95 
76 
62 

-44 

53 
91 

-94 
2 
3 
6 
5 
-2 

-3 

-11 

-9 

-9 
-8 

-65 
-1 
-16 
-16 
-56 
-17 
-21 
-35 

-46 
-20 

-30 
-3 
-3 
-3 
-3 
-4 

-4 
-4 

-4 

-6 
-6 

252 
314 
548 
803 
671 
958 
871 
1,063 

998 
951 

51 

114 
15 

50 
50 
69 

65 
54 
61 

112 
62 

404 

418 

-393 

-428 

233 

-10 
-2 

-7 

1 

-65 

-22 

-67 

1 

5 
38 
98 

111 
90 

99 
-100 

1 

)55 

14 

>56 

82/ 

)57 

28 

)58 

36 

>59 

45 

(60 

72 

)61 

41 

)62  (Est.) 

(63  (Est.) 

September . . . 

November .... 
December .... 

February. . . . 

13 

74 

25 
-3 
12 

20 

-14 

-3 

18 

1 

-3 

13 
-3 

Public  enterprise  funds 

Government-sponsored  enterprises 

riscal  year 
yc  month 

Total 
public 
enter- 
prise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Production 
credit 
corpora- 
tions 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp . 

Tennes- 
see 

Valley 
Author- 
ity 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
inter- 
mediate 
credit 
banks  1/ 

354 

-77 

126 
101 
36 
91 
102 
166 
149 

289 
343 

47 
20 

r  -27 

19 

-19 

-1 

4 

34 

-36 

-* 

55 

-86 

95  7/ 

69 

78 

51 

53 

62 

97 

12 
79 

2 

9 

-32 

1 

10 

5 

12 

5 

-52 

-6 

8 

-1 

10 
-60 

-3 

*■ 

-2 

-40 

1 
10 
25 

6 

14 

15 

8 

5 
10 

1 
6 

18 
-1 
-5 

7 
2 
8 
2 
6 

11 

13 

15 
18 
19 
17 
18 
34 

239 
271 

8 
4 
4 
5 
8 
4 
8 
2 
5 
7 
50 

51 
-12 

64 
-28 

35 
5 

-7 

-6 
-9 

-7 

-25 

25 

3 

-10 

3 

7 

9 
14  7/ 
14 
18 
18 
22 

-31 
12 

1 

1 
1 

2 

-28 

2 

2 
* 
* 

-3 

1 

443  2/ 

9 

102 

314 

18 

_ 

Memorandum 

355 

170 
548 
39 
46O 
-70 
239 
434 

-153 
191 

-83 

-106 

117 

-77 

205 

-320 

400 

-72 

342 

-283 

-14 

-10 

2 

-1 

-* 
3 

-3 
* 

*- 

98 
104 
104 
115 
124 
134 
148 

147 
141 

10 
-2 

5 

17 
5 

39 

58 

-4 

6 

16 

82 
425 
-67 
346 
-299 
102 
287 

-300 
50 

-80 

-115 

118 

-82 

184 

-321 

359 

-131 
348 

-289 

-30 

■* 
19 

1 

1 

1 

-5 

1 

1 

-2 

-1 

_ 

956 

- 

957 

- 

958 

- 

959 

105 

360 

2 

961 

1 

962  (Est.).. 

963  (Est.).. 

961- July 

August . . 
Septembe 

October. 
November 
December 

962 -January. 
Februa  ry 
March.. . 
April. . . 
May 

2 

4 

-4 

* 

* 

1 

ource:  See  Table  1.  2/ 

/  See  Table  3,  footnote  10. 

/  For  explanation  of  difference  from  Budget  figures,  see  "Cash  Income 

and  Outgo,"  Table  7,  footnote  1.  6/ 

/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  2). 

/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers        2/ 
of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  15).  * 


Does  not  include  investments  representing  acquired  securities  amount- 
ing to  $1,643,070  (par  value)  and  donation  of  securities  amounting 
to  $45,800  (par  value). 

Management  and  liquidating  functions  as  provided  by  the  Housing  Act 
of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).   Investment 
includes  guaranteed  securities. 

Beginning  with  this  period,  figures  include  net  transactions  in 
guaranteed  securities.  See  also  footnote  6. 
Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies    In  the  Market 


(In  millions  of 

dollars;  negative  figures  are  excess  of  sales) 

Total 

Securities  guaranteed  by  the  United  St 

ates 

Securit 

ies  not  guaranteed  by  the  United  Stat 

es 

Total 
guaranteed 

Public 

enterprise  funds 

Trust 
enterprise 

fund 

Total  not 
guaranteed 

Total 
public 
and  trust 
enter- 
prise 
funds 

Public 

enterprise  funds 

Fiscal  year 

Federal 
Farm 

Mortgage 
Corpo- 
ration 

Federal 
Housing 
Adminis- 
tration 

Home 

Owners* 
Loan 

Corpo- 
ration 

Federal 
interme- 
diate 
credit 
banks  1/ 

Federal 
National 
Mortgage 
Asso- 
ciation 2/ 

Home 

or  month 

D.  C. 
stadium 

fund 

Owners1 
Loan 
Corpo- 
ration 

4 
-602  2/ 

-173 

-1,085 

-567 

-71 

-1,023 

733 

-1,231 

-709 

-24 

-32 

-108 

-33 

-28 
-168 

-165 

-102 

-55 

43 
21 

-29 

37 

-30 

-33 

6 

-10 

-29 

-100 

-225 
-184 

2 
-11 

-21 

-28 

-16 
-16 

-16 
-25 

-31 

-25 

* 
* 
* 
* 
* 
* 
* 
* 

* 

* 
* 

* 
* 

-30 
37 
-30 
-33 
6 
-10 
-28 
-81 

-225 
-184 

2 

-11 
-21 

-28 

-16 
-16 

-16 
-25 
-31 
—4 
-25 

* 

■* 
* 

* 
* 

* 

-19 

33 
-639  2/ 

-144 

-1,052 

-573 

-61 

-994 

833 

-1,006 
-525 

-26 
-22 
-86 

-5 

-13 

-153 

-149 
-78 
-24 

47 
46 

44 

-639 

-144 

-1,052 

-573 

-61 

-994 

833 

-1,006 
-525 

-26 
-22 
-86 

-5 

-13 

-153 

-149 
-78 
-24 

47 
46 

44 
-69 
-44 
136 

-570 

-233 
6 
* 

797 

* 

* 

1955 

* 

1956 

* 

1957 

* 

* 

* 

I960 

•* 

1961 

* 

1962  (Est.) 

* 

1961  July 

* 

* 

* 

- 

- 

Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Public  enterprise 
funds  -  (Cont. ) 


Tennessee 

Valley 

Authority 


Trust  enterprise  funds 


Federal 
intermediate 
credit 
banks  l/ 


Federal 
National 
Mortgage 
Association  tj 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


Banks 

for 

cooperatives 


Federal 
home 
loan 
banks 


Federal 
intermediate 
credit 
banks  1/ 


Federal 
land 

banks 


1954 

1955 

1956 

1957 

1958 

1959 

1960 , 

1961 , 

1962  (Est.) 

1963  (Est.) 

1961- July , 

August. . . , 
September, 

October.. , 
November., 
December. , 

1962- January. . , 
February. . 
March 

April 

May 


-238 

-225 

58 


-50 


-150 
-50 


-50 


-45 


-100 
-950 
-115 
-125 
-994 


-856 

-475 

24 
-22 
-86 

-5 

-13 

-153 

-149 
-33 
-24 

47 
46 


-11 


-269 

-872 

-86 

167 

-1,222 

-723 

-195 


-361 
-500 

-41 

-70 

-305 

10 

-141 

42 

-98 

122 

-200 


37 
-185 


136 


Memorandum 


10 
-23 
-46 
-20 
-86 
-46 
-52 


-40 

-40 

2 

-3 

» 

-61 
6 
5 

-18 
* 

11 


-226 

-588 

191 

282 

-554 

-284 

200 


4 
-200 


-39 

-242 

* 

-239 

-114 
238 

-160 

101 
-65 


-340 
-M4 
-124 


-125 
-125 

-44 

-28 

13 

67 
92 
37 

16 
-33 

-41 

-74 
-63 


-146 


-53 
-261 
-230 

-95 
-242 
-250 
-220 


-200 
-135 


-76 
3 


-65 

1 

* 

-57 


Source:   See  Table  1. 

l/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957;  as  a 

trust  enterprise  fund  January  1,  1957,  to  January  1,  1959;  and  as  a 

Government-sponsored  enterprise  thereafter. 
2/  Management  and  liquidating  functions. 


2/     Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 
4/  Secondary  market  operations. 
*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  6.-  Intertrust  Fund  Transactions  Excluded  from  Both 
Net  Trust  Account  Receipts  and  Net  Trust  Account  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.) 

1963  (Est.) 

1961 -July , 

August 
September. 

October. . 
November. 
December. 

1962 -January. . 
February. 
March. . . . 

April. . .  . 
May 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  1/ 


124 
600 
332 


340 
375 


Federal  Dis- 
ability 
Insurance 
Trust 
Fund  1/  2/ 


12 
12 


Railroad 
Retirement 

Account 

1/3/ 


12 

10 

7 

5 

2 

211 
132 


66 

55 


11 
19 


18 

17 


7 
14 


Unem- 
ployment 
Trust 
Fund  tj 


86 
32 


42 
44 


14 


12 


Federal 
employees ' 
retirement 
funds  5/ 


District 
of 

Columbia  6/ 


2 

3 

3 

3 

9 

10 

10 

12 


12 
12 

1 
1 
1 

1 
1 
1 

1 

1 
1 

1 

1 


Total 


18 

16 

12 

10 

11 

135 

908 

515 


473 
498 

12 
20 
15 

19 
18 
3 
8 
15 
14 

10 

10 


Source:  See  Table  1. 

1/  Payments  are  made  between  the  Railroad  Retirement  Account  and  the 
Federal  Old-Age  and  Survivors  and  Federal  Disability  Insurance  trust 
funds  so  as  to  place  those  funds  in  the  position  in  which  they  V 

would  have  been  if  railroad  employment  after  1936  had  been  included 
under  social  security  coverage.  5/ 

2/  Includes  interest  on  amounts  reimbursed  to  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund  for  administrative  expenses.  6/ 

3_/  Includes  temporary  advances  to  the  Railroad  Unemployment  Insurance 

Account  in  the  Unemployment  Trust  Fund  when  the  balance  in  the  * 


account  is  insufficient  to  meet  payments  of  benefits  and  refunds  due 

or  to  become  due. 

Repayment  of  advances  plus  interest  to  the  Railroad  Retirement 

Account.  See  footnote  3. 

Transfers  from  the  Civil  Service  Retirement  and  Disability  Fund  to 

the  Foreign  Service  Retirement  and  Disability  Fund. 

Contributions  and  beginning  with  1958,  transfers  of  deductions  from 

employees'  salaries  to  the  Civil  Service  Retirement  and  Disability  Fund. 

Less  than  $500,000. 
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CASH  INCCME  AND  OUTGO 


The  cash  Income  and  outgo  data  appearing  In  the 
Treasury  Bulletin,  beginning  with  the  February  195&  Issue, 
are  on  a  basis  consistent  with  receipts  from  and  payments 
to  tne  public  as  derived  In  the  1957  and  subsequent  Budgets 
of  the  United  States  (In  the  Budget  for  1963  In  Special 
Analysis  B).  Reconciliation  to  cash  deposits  and  with- 
drawals In  the  account  of  the  Treasurer  of  the  United 
States  is  shown  on  the  same  basis  as  in  the  Budget  docu- 
ments. There  Is  also  shown  the  amount  of  net  cash  borrow- 
ing from,  or  repayment  of  borrowing  to,  the  public.  By 
these  arrangements,  data  In  accordance  with  the  Budget 
classifications  are  made  available  month  by  month.  Figures 
for  back  years  have  been  revised  where  necessary  in  order 
to  make  them  as  nearly  comparable  with  current  Budget 
classifications  as  available  data  will  permit.  For  this 
reason  certain  of  the  figures  differ  somewhat  from  those 
published  In  earlier  Budget  documents  as  well  as  in  the 
Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 


In  payments  on  a  net  basis  as  reflected  In  Treasury  re- 
ports. Major  lntragovernmental  transactions  which  are  re- 
ported as  both  expenditures  and  receipts  are  eliminated 
from  both.  Noncash  items  which  represent  accrued  obliga- 
tions of  the  Government  to  make  payments  in  the  future  are 
also  eliminated  from  expenditures  but  are  added  later  when 
actual  payments  are  made.  Receipts  from  the  exercise  of 
monetary  authority  are  excluded  as  not  representing  cash 
reoelved  from  the  public.  Federal  cash  borrowing  from  the 
public  include*  net  borrowing  by  the  Treasury  through 
public  debt  transactions  and  also  net  borrowing  by  Govern- 
ment agencies  and  Government-sponsored  enterprises  through 
sales  of  their  own  securities.  It  excludes  changes  In  the 
public  debt  which  do  not  represent  direct  cash  borrowing 
from  the  public.  The  net  effect  of  all  these  transactions 
with  the  public  Is  reflected  in  changes  in  the  balance 
In  the  Treasurer's  account  and  in  cash  held  outside  the 
Treasury. 

Cash  transactions  through  the  Treasurer's  account 
are  similar  In  general  concept  to  those  Included  In  the 
Budget  series,  but  are  limited  in  coverage  to  transac- 
tions which  affect  the  balance  in  that  account.  On  the 
other  hand,  they  Include  receipts  from  the  exercise  of 
monetary  authority,  which  are  excluded  from  receipts  from 
the  public  In  the  Budget  series. 
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CASH  INCOME  AND  OUTGO 


Table   1.-  Summary  of  Federal  Government  Cash  Transactions  with   the  Public 

(In  millions  of  dollars)      


Fiscal  year 
or  month 


L954. 
L955. 
L956. 
1957. 
L958. 
1959. 
1.960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961-July 

August 
September. 

October. . . 
November. . 
December. . 

1962 -January. . . 
February. . 
March 


April. 
May. .  , 


1962  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public  1/ 


71,626 
67,336 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 

3,793 
9,357 
10,236 
3,872 
8,554 
8,868 

5,968 

9,567 
10,685 

7,060 
10,850 


88,811 


Federal  pay- 
ments to  the 
public  1/ 


71,858 
70, 537 
72,616 
80,006 
83,412 
94,804 
94,301 
99, 528 


111,147 
114,804 

7,902 

10,552 

8,266 

9,385 

9,218 
8,576 

8,726 
8,967 
8,263 

9,074 
9,160 


98,087 


Excess  of 
receipts,  or 
payments  (-) 


-232 

-2,702 

4,471 

2,099 

-1,520 

-13,144 

777 

-2.286 


-8, 524 
1,810 

-4,109 

-1,195 

1,970 

-5, 512 

-663 

292 

-2,758 

600 

2,422 

-2,014 
1,690 

-9,277 


Source:  Actual  figures  are  based  on  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  (for  explanation  of  reporting 
bases,  see  page  II);  estimates  are  from  the  1963  Budget  document, 
released  January  18,  1962,  including  effects  of  proposed  legislation. 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment  (-) 


2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 


7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 
53 

-1,193 

1,482 

133 


10,898 


Plus:  Re- 
ceipts from 
exercise  of 
monetary 
authority 


73 

29 
23 
49 
59 
44 
53 
55 


67 

40 


54 


Equals :   Change  in  cash  balanies 


Treasurer's  account 
balance,  increase, 
or  decrease  (-) 


2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 


-694 


-101 


Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 


257 

-312 

-202 

5 

140 

-23 

-4 

-222 


38 


163 


-572 

-52 

2,936 

-20 

-2,759 

30 

63 

-17 

234 

95 

-1,513 

4 

644 

12 

1,293 

-62 

-924 

395 

2,145 

-319 

1,446 

229 

1/  Figures  in  this  column  differ  from  those  published  prior  to  the 
September  1960  Treasury  Bulletin  because  of  the  exclusion  of  a  few 
additional  items  of  budget  receipts  which  are  also  budget  expenditures 
(see  Tables  3  and  4). 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1962  (Est.). 

1963  (Est.). 


1961-July 

August 
September . 

October.  . . 
November. . 
December. . 

1962 -January. . . 
February. . 
March 


April. 
May. .  . 


1962  to  date. 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 


102,690 
116,654 

3,621 

10,120 

9,679 

3,605 
9,302 
7,851 
6,327 
9,501 
11,632 

6,009 
11,837 

89,484 


Cash 
withdrawals 


71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93, 508 
98,284 


111,185 
114, 804 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 

9,062 
8,810 
9,064 
8,286 
9,745 

98,187 


Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1963  Budget  document,  released  January  18, 
1962,  including  effects  of  proposed  legislation.  Figures  in  the 


Excess  of  deposits, 
or  withdrawals  (-) 


-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

1,353 

-1,387 


-8,495 
1,849 

-4,210 

-1,040 

2,040 

-5,519 

-561 

248 

-2,734 

691 

2,568 

-2,277 
2,091 

-8,703 


Plus :   Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 


7,801 
-1,849 

4,108 
467 
896 

2,761 
624 

-14 

1,222 

-47 

-1,275 

1,354 
54 

10,150 


Equals:  Treasurer's 
account  balance,  in- 
crease, or  decrease  (-) 


2,096 

-551 

331 

-956 

4,159 

-4,399 

2,654 

-1,311 


-694 

-101 

-572 

2,936 

-2,759 

63 

234 

-1,513 

644 

1,293 

-924 
2,145 

1,446 


first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  sub- 
sequent reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the 
Cash  Deposits  in  the  Account  of  the  Treasurer  of 


Public,  and  Reconciliation  to 
the  United  States 


Fiscal 

year 

or  month 


1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 


1962  (Est.). 

1963  (Est.). 

1961-July. . . 
Aug 

Sept . . . 

Oct 

Nov. . . . 
Dec 

1962- Jan 

Feb 

Mar . 

Apr 

May. . . . 


(In  millions  of  dollars) 


Receipts  (net)   1/ 


Budget 


Trust 
account 


64,420 
60,209 
67,850 
70,562 
68,550 
67,915 
77,763 
77,659 


82 , 100 
93,000 

2,982 
6,367 
8,945 

3,141 
6,424 
7,967 

5,357 
6,729 
9,104 

5,754 
7,024 


9,137 

9,521 
11,673 
14,359 
16,319 
16,950 
20,534  V 
23,583  6/ 


24,288 
27,249 

1,002 
3,292 

1,478 

979 
2,438 
1,484 

866 
2,743 
1,828 

1,587 
4 ,  05  3 


Total 


73,557 
69,729 
79,523 
84,921 
84,869 
84,865 
98,298  5/ 
101,243  6/ 


106,388 
120,249 

3,984 

9,659 

10,423 

4,120 
8,862 
9,451 

6,224 

9,472 

10,932 

7,341 
11,076 


Less:   Deductions  from  receipts 


Intragovern- 
mental 
transactions 
(See  Table 
5)  1/ 


Excess 

profits 
tax  refund 
bond  re- 
demptions 
2/ 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  6/ 


3,698 
3,596 

188 
294 
180 

239 

304 
577 

250 
-98 
245 

279 
222 


Receipts 
from 
exercise  of 

monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 
40 


Total  de- 
ductions 
1/ 


1,931 
1,894 
2,436 
2,816 
2,976 
3,205 
3,220 
4,001  6/ 


3,765 
3,636 

192 
302 
187 

248 
308 
583 

256 
-96 
247 

281 
226 


Equals: 
Federal 
receipts 
from  the 
public 

V 


71,626 
67,836 
77,087 
82,105 
81,892 
81,660 
95,078 
97,242 


102,623 
116,614 

3,793 

9,357 

10,236 

3,872 
8,554 
8,868 

5,968 

9,567 

10,685 

7,060 
10,850 


Source:   See  Table  1.  Details  of  basic  receipt  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:  Receipts 
from  exercise 
of  monetary 
authority  2/ 


73 
29 
23 
49 
59 
44 
53 
55 


67 
40 


Adjustment  for 
net  difference 
due  to  report- 
ing method  (see 
also  Table  4) 
1/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-175 

755 

-564 

-276 

745 

-1,024 

354 
-69 
945 

-1,054 


Equals: 

Cash 

deposits 

in  the 

Treasurer's 

account 


71,815 
67,758 
77,079 
81,875 
82,094 
81,612 
94,862 
96,897 


102,690 
116,654 

3,621 

10,120 

9,679 

3,605 
9,302 
7,851 

6,327 

9,501 

11,632 

6,009 
11,837 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 


Fiscal 
year 


Expenditures 


1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961. 


1962  (Est.) 

1963  (Est. ) 

1961-July. . 
Aug... 
Sept . . 

Oct... 
Nov. . . 
Dec... 

1962-Jan... 
Feb... 
Mar. . 


Apr. 
May. 


Budget 
1/ 


67,537 
64,389 
66,224 
68,966 
71,369 
80,342 
76,539 
81,515 


89,075 
92,537 

6,322 
7,631 
6,771 

7,796 
7,485 

7,160 

7,395 
6,858 
7,749 

7,289 
7,229 


Trust 

and 

deposit 

fund 

account 

1/ 


7,186  Lj 

8,531 

9,424  1/ 
12,951 
16,059 
18,462 
20,891  6/ 
23,016  2/ 


25,317 
26,393 

1,872 
2,048 
2,203 

1,994 
1,958 
1,934 
2,322 
2,027 
2,040 

1,867 
1,591 


Government- 
sponsored 
enterprise 
(net )  2/ 


Total 
U 


(In  millions  of  dollars) 


Less:  Deductions 
from  expenditures 


-435  4/ 

74,288 

98 

73,017 

324 

75,972 

45 

81,962 

-629 

86,799 

1,290 

100,095 

487 

97,917  6/ 

-236 

104,295  2/ 

514 

114,906 

309 

119,239 

124 

8,319 

176 

9,855 

188 

9,163 

68 

9,858 

-64 

9,379 

277 

9,371 

-302 

9,415 

-51 

8,834 

-142 

9,646 

246 

9,402 

199 

9,019 

Intra- 
govern- 
mental 
trans- 
actions 
(See 

Table  5) 
iJ. 


1,858 
1,865 
2,412 
2,767 
2,917 
3,161 
3,167 
3,946  7/ 

3,698 
3,596 

188 
294 
180 

239 
304 
577 
250 
-98 
245 

279 
222 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


572 
615 
943 
-811 
470 
2,131 
449 
821 


61 
838 

229 
-991 

717 

234 

-143 
219 

439 
-35 

1,138 

50 
-363 


Equals: 
Federal 
pay- 
ments 
to  the 
public 

2/ 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:   Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


71,858 
70,537 
72,616 
80,006 
83,412 
94,804 
94,301 
99,528 


111,147 
114,804 

7,902 

10,552 

8,266 

9,385 
9,218 
8,576 

8,726 
8,967 
8,263 

9,074 
9,160 


From  cash 
held  outside 
the  Treasury 


From  proceeds  of   sales 
in  the  market  of  agency 
obligations  and  public 
debt   securities   (See 
Table  7) 


-257 

312 

202 

-5 

-140 

23 

4 

222 


-38 


-163 
52 
20 

-30 

17 
-95 

-4 

-12 

62 

-395 
319 


256 
230 
399 
549 
506 
646 
520 
622 


59 
96 
43 

14 
83 
44 
22 
99 
81 

129 
79 


Adjustment 
for  net 
difference 
due  to 
report  ing 
method 
(See  also 
Table   3)  1/ 


115 
-106 

-31 
-279 

142 

-93 
-269 
-400 


-175 

755 

-564 

-276 

745 

-1,024 

354 
-69 
945 

-1,054 
982 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


71,974 
69,888 
71,984 
79,183 
83,188 
94,042 
93,508 
98,284 


111,185 
114,804 

7,831 

11,159 

7,639 

9,124 
9,863 
7,602 

9,062 
8,810 
9,064 

8,286 
9,745 


Source:   See  Table  1.  Details  of  basic  expenditure  figures  appear  in 
preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 


hne  1962 


17 


CASH  INCCME  AND  OUTGO 


Table  5.-  Intragovernmental  Transaction*  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 , 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March... . 

April. . . . 
May 


Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
1/ 


81 
102 
104 
221 

239 
261 

69  7/ 

80 
85 


7 

5 

20 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
2/ 


Interest  on 
investment  i 
public  debt 
securities 


1,188 
1,173 
1,207 
1,318 
1,342 

1,315 
1,327 

1,404 

1,417 
1,518 

4 
23 
24 

36 

31 
311 


29 

12 

43 
46 


Trust  fund  receipts  which  are 
also  budget  expenditures 


Interest 
on  unin- 
vested 
trust 
funds 


5 
5 
5 
6 
8 

9 

10 
10 

10 
10 


Payroll 

deductions  for 
employees' 
retirement  3_/ 


« 

61 

* 

73 

4 

73 

* 

71 

* 

62 

1 

80 

_ 

71 

4 

67 

73 

* 

77 

1 

71 

430 
439 
574 
644 
662 

746 
747 
841 

863 
860 


Other 


167 
166 
521 
695 
681 

846 

819 

1,619 

1,324 
1,119 

120 

186 

74 

125 

206 
165 

165 

-206 

155 

155 
100 


6/ 


Total 


1,858 
1,865 
2,412 
2,767 
2,917 

3,161 
3,167 
3,946 

3,698 
3,596 

188 
294 
180 

239 
304 

577 

250 
-98 
245 

279 
222 


U 


Source:   See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March.... 

April. .  . . 
May 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


524 
497 
456 
388 
254 

801 
341 
222 

500 
575 

150 
28 
71 

33 

51 
94 

100 
10 
14 

39 

27 


Clearing 
account  for 
public  debt 
interest  2/ 


26 
-15 

234 
91 

87 

231 

6 


-241 

-388 

383 

438 
93 

-74 

538 

-368 

453 

377 
-663 


(In  millions  of  dollars) 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  J/     


Adjusted 
service 
bonds  4y 


Armed  Forces 
leave  bonds  5_/ 


Special  notes  to  -  6/ 


-14 
-8 
-7 
-6 
-4 

-2 

-1 


International 
Monetary  Fund 


109 

156 

175 

-674 

-450 

1,361 
259 
258 

-300 


45 

-470 

-17 

6 

308 

20 

2 

21 

209 


28 


International 

Development 

Association 


58 
-50 


Inter-American 

Development 

Bank 


58 


25 
30 


25 


30 


Clearing 

account 

for 

checks 

outstanding 

etc.  2/ 


-115 
-55 
335 

-753 
579 

-116 

-380 

279 

-113 
234 

274 

-161 

280 

-268 
-652 

180 

-201 
302 
462 

-366 
214 


Total 


572 
615 
943 
-811 
470 

2,131 
449 
821 

61 
838 

229 
-991 

717 

234 

-143 

219 

439 

-35 

1,138 

50 
-363 


'Mam 


SjY.W 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 , 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August 
September. 

October. ., 
November. , 
December. . 

1962- January. . , 
February. . 
March 

April 

May 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,  or 
decrease  (-) 


5,189 
3,115 
-1,623 
-2,224 
5,816 
8,363 
1,625 
2,640 


6,399 

-450 

3,433 

1,310 

35 

1,911 

1,350 

-842 

345 

470 

-896 

864 
2,222 


Plus:   Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


-14 

602 

173 

1,085 

567 

71 

1,023 

-733 


1,231 
709 

24 

32 

108 

33 

28 
168 

165 

102 

55 

-43 
-21 


Government- 
sponsored 
enterprises 


Less:   Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


11 

269 

872 

86 

-167 

1,222 

723 

195 


361 

500 

41 

70 

305 

-10 
141 
-42 

98 
-122 
200 

-37 
185 


1,686  1/ 
1,236 
2,516  2/ 
2,262 

105 

-1,215 

551 

289 


-120 
1,470 

-827 

1,377 

-635 

-847 

210 

-539 

-1,141 

404 

23 

-454 
2,127 


Public 

enterprise 

funds 


-77 
126 
101 
36 
91 
102 
166 
•149 


289 
343 

47 

20 

-27 

19 
-19 

-1 

4 

34 

-36 


55 


Government- 
sponsored 
enterprises 


Equals: 
Increase  in 
securities 
held  by  the 
public,  or 
decrease  (-) 


446  1/ 
171 
549 
41 
461 
-68 
236 
432 


-155 
191 

-83 

-106 

117 

-77 

205 

-320 

400 
-72 
342 

-283 

-14 


3,130 

2,454 

-3,743 

-3,392 

5,560 

10,837 

2,418 

1,234 


7,977 
-1,245 

4,362 
121 
993 

2,839 

1,124 

144 

1,345 
84 

-970 

1,522 
218 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1962  (Est.)... 

1963  (Est.)... 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962- January. . 
February. , 
March 

April 

May 


Less:  Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Trea  sury 
bills  2/ 


Adjusted 
service 
bonds  j>/ 


524 
497 
456 
388 
254 
801 
341 
222 


500 
575 

150 
28 
71 

33 
51 
94 
100 
10 
14 

39 
27 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4/ 


Armed 

Forces 

leave 

bonds 

5/ 


-14 


-1 
-1 


Special  notes  to  - 


International 
Monetary 
Fund  5/ 


109 

156 

175 

-674 

-450 

1,361 

259 

258 


-300 


45 

-470 

-17 

6 

308 

20 

2 
21 

209 


International 
Development 
Association  5_/ 


Inter-American 
Development 
Bank     5/ 


Excess 
profits 
tax 
refund 
bonds  6/ 


28 


58 


-50 


58 


25 
30 


25 


30 


Source:   See  Table  1. 


Total 
deduc- 
tions 


Equals: 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 
(-) 


618 

644 

623 

-292 

-200 

2,160 

597 

536 


174 
604 

195 

-442 
54 

64 
417 
114 
102 

31 
223 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  "jj 


39 
85 


2,512 

1,809 

-4,366 

-3,100 

5,760 

8,678 

1,821 

698 


7,801 
-1,849 

4,167 
563 
939 

2,775 

707 

30 

1,243 

53 

-1,193 

1,482 

133 


256 
230 
399 
549 
506 
646 
520 
622 


59 
96 
43 

14 
83 
44 

22 
99 
81 

129 
79 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment  (-) 


2,255 

1,579 

-4,765 

-3,648 

5,253 

8,032 

1,301 

76 


7,801 
-1,849 

4,108 
467 
896 

2,761 

624 
-14 

1,222 

-47 

-1,275 

1,354 
54 


Footnotes  on  following  page. 
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Footnotes   to  Table  3 


All  previously  published  figures  were  revised  in  the  September  1960         ij 
Bulletin  to  take  account  of  the  deduction  of  certain  interfund  trans- 
actions from  both  net  budget  receipts  and  budget  expenditures;  and 
also  in  the  July  1961  issue,  deductions  for  certain  intertrust  fund 
transactions  from  both  trust  account  receipts  and  trust  account 
expenditures  (see  pp.  2,  4,  9,  and  10).  Formerly  such  transactions         3/ 
were  included  in  the  intragovernmental  transactions  which  were 
deducted  in  deriving  receipts  from  and  payments  to  the  public.  6/ 

Treated  as  noncash  refund  deductions  from  receipts  when  issued  and 
as  cash  refund  deductions  when  redeemed. 

Consists  of  seigniorage  and  the  increment  resulting  from  reduction  * 

in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 


Figures  in  this  column  differ  from  those  published  prior  to  the 
September  1960  Treasury  Bulletin  because  a  few  additional  items  of 
budget  receipts  which  are  also  budget  expenditures  are  included  in 
the  interfund  transactions  deducted  from  budget  receipts  and  budget 
expenditures  (see  footnote  l). 

Adjusted  for  reclassification  of  certain  repayments  of  advances  from 
the  general  fund. 

Beginning  fiscal  1961,  principal  amounts  for  refunds  of  taxes  appli- 
cable to  trust  accounts,  formerly  included  with  trust  account 
expenditures,  are  deducted  from  trust  account  receipts. 
Less  than  $500,000. 


Footnotes   to  Table  4 


/  See  Table  3,  footnote  1. 

/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  in 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  Government- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct  1/ 
borrowing  from  the  public  or  by  cashing  Federal  securities  which  they       (J 
hold,  and  they  apply  the  net  income  received  from  operations  to  5/ 
repayment  of  borrowing  from  the  public  or  to  investment  in  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are  shown       6/ 
in  this  table  in  terms  of  the  combined  net  of  disinvestment  in  Federal      2/ 


securities  and  sale  of  agency  obligations  in  the  market,  and  net 
receipts  from  operations  are  shown  in  terms  of  the  combined  net  of 
investment  in  Federal  securities  and  redemption  of  agency  obligations 
in  the  market . 
See  Table  3,  footnote  4. 
See  Table  7,  footnote  1. 

Does  not  include  revolving  fund  receipts  representing  acquired  securi- 
ties amounting  to  $1,643,070  (par  value). 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 


Footnotes  to  Table  5 


Includes  reimbursements  for  administrative  expenses  by  the  Federal 
Old-Age  and  Survivors  and  the  Federal  Disability  Insurance  Trust 
Funds,  and  beginning  1961,  the  Unemployment  Trust  Fund;  reimbursements 
for  refunds  of  employment  and  certain  excise  taxes  (highway)  through 
fiscal  1960;  reimbursement  by  the  District  of  Columbia;  Federal 
National  Mortgage  Association  for  payment  of  dividends,  interest,  etc., 
under  secondary  market  operations;  and  Federal  intermediate  credit 
bank  franchise  tax  and  repayment  of  capital  stock  to  the  Treasury 
after  December  1956  and  before  January  1959. 

Consists  of  payment  of  franchise  tax  by  banks  for  cooperatives 
beginning  1955,  and  also  by  Federal  intermediate  credit  banks  begin- 
ning January  1959. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid  by 
trust  funds  and  Government-sponsored  enterprises .  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 
Columbia  employees,  and  beginning  with  fiscal  year  1959  excludes 
voluntary  contributions . 


u 


5/ 


6/ 

2/ 


Consists  of  payments  to  employees'  retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds, 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services  and 
other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 
Figures  in  this  column  differ  from  those  previously  published  because 
budget  receipts  which  are  also  budget  expenditures,  and  trust  fund 
receipts  which  are  also  trust  fund  expenditures  are  no  longer  included; 
see  Tables  3  and  4. 
See  Table  3,  footnote  5. 
See  Table  3,  footnote  6. 
Less  than  $500,000. 


Footnotes   to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  5/ 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  6/ 

effective  date  of  the  change  in  accounting  and  reporting  from  a 

due  and  payable  basis  to  an  accrual  basis;  for  1954,  consists  only 

of  public  debt  interest  checks  and  coupons  outstanding;  ne\   increase, 

or  decrease  (-) . 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  securi-      7/ 

ties  and  as  cash  expenditures  at  the  time  of  their  redemption;  net 

issuance,  or  redemption  (-).  * 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held 

by  veterans  of  World  War  I .  The  bonds  matured  in  1945 . 


Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 

Parts  of  the  United  States  subscriptions  to  the  International 
Monetary  Fund,  the  International  Development  Association,  and  the 
Inter-American  Development  Bank  were  paid  in  nonnegotiable, 
noninterest-bearing  notes  of  the  United  States,  payable  on  demand. 
See  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10. 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-). 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  in  accordance  with  treatment  in  Budget  documents,  net 
investment  in  United  States  securities  by  Government -sponsored  enter- 
prises includes  a  small  amount  by  other  enterprises  regarded  as  (J 
representing  net  transactions  with  the  public.   In  Table  4  under 
"Trust  Account  and  Other  Transactions,"  these  amounts  are  included  2/ 
with  other  trust  accounts . 

Does  not  include  investments  representing  acquired  securities  amounting      6/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 

$45,800  (par  value).  1/ 

Accrued  discount  on  savings  bonds  and  bills,  which  is  included  in  the       * 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds 

and  bills  redeemed. 

Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-X 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

expenditures  in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as 

deductions  from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 

Less  than  $500,000. 
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ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  reoelpts  and  expenditures  but 
also  trust,    deposit  fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  Jtax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout  the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves  merely  the  transfer  of  money  from  a  customer's 


Balance   in  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  same  bartk.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the  economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-284. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

196 O-Dec ember. 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962 -January. . 

February. 
March.. .. 

April.... 
May 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


875 
380 
522 

498 

410 

535 
504 
408 


485 

415 
543 
348 

502 
489 
465 

362 

449 
403 

569 
526 


Tax  and  loan 
accounts  in 
special 
depositaries 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 
4,745 
7,754 

4,834 
4,930 
5,157 

3,552 

4,172 
5,568 

4,150 
6,623 


Gold  in 

Treasury 

fund 


497 
493 
501 

489 

401 

101 
106 
109 


101 

148 
108 
122 

117 
109 
118 

117 
104 
117 

117 

121 


Total 

operating 

balance 


6,207 
5,239 
5,656 
5,069 
9,030 

4,380 
7,068 
5,969 


5,751 

5,850 
5,397 
8,225 

5,452 
5,528 
5,740 

4,031 
4,725 
6,088 

4,836 
7,271 


Silver, 
coin,  and 
currency 


191 
187 
159 
190 
259 

306 
253 
179 


234 

225 
190 
172 

180 
173 

181 

209 
210 
186 

171 
170 


Unclassified 
collections, 
etc. 


50 
93 
37 
37 
49 

63 
58 
64 


70 

58 
51 
60 

56 
58 
81 

104 
52 
72 

58 
102 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


274 
343 
421 
302 
287 

273 
337 
222 


180 

182 
115 
198 

183 
154 
173 

259 
291 
239 

519 
238 


In  other 
depositaries 


520 
500 
438 
440 
365 

429 
375 
335 


296 

346 
331 
375 

394 
414 
391 

456 
428 
443 

504 
435 


Total 
assets 


7,243 
6,362 
6,712 
6,037 
9,990 

5,451 
8,092 
6,769 


6,531 


6,660 
6,084 
9,031 

67 
64 
75 

6,265 
6,327 
6,566 

68 
66 
72 

5,059 
5,705 
7,029 

77 
79 

110 

6,089 
8,216 

94 
75 

Liabilities 


476 

146  2/ 
166 
447 
240 

100 
87 
75 


119 


Balance  ii 
account  ol 
Treasurer 
of  U.   S. 


6,766 
6,216  2/ 
6,546 
5,590 
9,749 

5,350 
8,005 
6,694 


6,411 

6,593 

6,020 
8,956 

6,197 
6,261 
6,494 

4,981 
5,626 
6,919 

5,995 

8,141 


Source:  Daily  Treasury  statement. 

l/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


disbursing  accounts  are  no  longer  treated  as  liability  accounts  of 
the  Treasurer  of  the  United  States,  but  are  classified  and  treated 
in  the  same  manner  as  other  disbursing  accounts,  in  accordance  with 
the  change  in  method  of  reporting  Post  Office  transactions  (see 
"Budget  Receipts  and  Expenditures,"  Table  3).  An  adjustment  of 
-$207  million  in  the.  balance  in  the  Treasurer's  account  (and  in  the 
"clearing  account")  reflects  this  change. 


June  1962 


21 


ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Credits 


Proceeds  from  sales  of  securities  l/ 


Savings 
bonds 


Savings 
notes 


Tax 

antici- 
pat  ion 
securities 


Other 


Taxes 


Withheld 
and 
excise  2/ 


Income  (by- 
special 
arrange- 
ment )  2/ 


Total 
credits 


With- 
drawals 


Balance 


End  of 
period 


During  period 


High 


Low 


Average 


54 

55 

56 

57 

58 

59 

60 

61 

60-December . 

61-July 

August . . . 
September 

October. . 
November. 
December. 

62-January.  . 
February. 
March. .. . 

April...., 
May 


3,457 
4,424 
3,810 
2,976 
2,824 

2,668 
2,679 
2,787 


222 

229 
235 
208 

226 
224 

225 

301 
229 
220 

210 
207 


2,333 


6,861 
5,977 
6,035 
5,043 
2,922 

7,581 
7,784 
7,613 


3,442 
2,457 


4,304 

8,167 

786 

6,568 

13,513 

13,164 
7,920 
1,788 


1,654 


980 


1,139 


19,898 
20,538 
23,897 
26,709 
27,881 

29,190 
33,059 
34,511 


3,242 

1,368 
4,158 
3,515 

1,320 
3,919 
3,491 

1,453 
4,370 
3,872 

1,377 
4,619 


4,791 
2,967 
4,611 
4,152 
7,903 

5,919 
6,053 
9,U2 


1,561 
37 

1,243 
30 

1,539 
29 


1,£ 


41,644 
42,074 
39, 140 
45,448 
55,044 

58,520 
57,496 
55,842 


5,026 

5,076 
4,393 
7,422 

3,229 
4,143 
5,256 

2,764 
4,599 
5,920 

2,734 
4,826 


39,879 
42,545 
38,871 
46,000 
50,908 

62,994 
54,782 
56,847 


4,379 

5,242 
4,934 
4,413 

6,149 
4,047 
5,029 

4,369 
3,979 
4,523 

4,152 
2,353 


4,836 
4,365 
4,633 
4,082 
8,218 

3,744 
6,458 
5,453 


5,165 

5,287 
4,745 
7,754 

4,834 
4,930 
5,157 

3,552 

4,172 
5,568 

4,150 
6,623 


7,493 
7,299 
5,486 
6,078 
8,869 

8,055 
6,458 
7,653 


5,362 

5,360 
5,291 
7,754 

7,344 
5,460 
5,512 

5,197 

4,200 
6,184 

5,032 
7,129 


1,649 
1,910 

1,103 

813 

1,078 

912 
1,390 
1,161 


2,084 

2,010 
3,808 
2,408 

4,834 
4,074 
2,171 

2,201 
2,484 
1,880 

1,531 
4,616 


3,870 
3,991 
3,373 
2,987 
3,246 

3,638 
4,103 
4,151 


3,809 

3,739 

4,582 
4,277 

5,924 
4,873 
3,869 

3,213 

3,500 
4,116 

3,149 
6,064 


urce:   Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

Special  depositaries  are  permitted  to  make  payment  in  the  form  of  a 
deposit  credit  for  the  purchase  price  of  U.  S.  Government  obligations 
purchased  by  them  for  their  own  account,  or  for  the  account  of  their 
customers  who  enter  subscriptions  through  them,  when  this  method  of 
payment  is  permitted  under  the  terms  of  the  circulars  inviting  sub- 
scriptions to  the  issues. 

Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal  In- 
surance Contributions  Act  beginning  January  1950,  and  under  the 
Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a  number  of 
excise  taxes  beginning  July  1953. 
2/     Under  a  special  procedure  begun  in  March  1951,  authorization  may 
be  given  for  income  tax  payments,  or  a  portion  of  them,  made  by 
checks  of  $10,000  or  more  drawn  on  a  special  depositary  bank,  to 
be  credited  to  the  tax  and  loan  account  in  that  bank.   This  pro- 
cedure is  followed  during  some  of  the  quarterly  periods  of  heavy 
tax  payments. 
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DEBT  OUTSTANDING 


Table   1.-  Summary  of  Federal  Securities 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


195/1 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-Dec ember. 

1961-July 

August . . . 
September 

October. . 
November . 
December. 

1962- January. . 
February. , 
March. 

April 

May 


Total  outstanding 


Total  1/ 


271, 341 
274,418 
272,825 
270,634 
276,444 
284,817 
286,471 
289,211 


290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296,489 

297,357 
299,604 


Public 
debt  2/ 


271,260 
274,374 
272,751 
270,527 
276,343 
284,706 
286,331 
288,971 


290,217 

292,404 
293, 7H 
293,750 

295,660 
297,011 
296,169 

296,513 
296,983 
296,088 

296,952 

299,174 


Guaran- 
teed 
securi- 
ties 
2/ 


81 

44 

74 

107 

101 
111 
140 
240 


156 

239 
249 

271 

299 
315 
330 

347 
371 
402 

405 
h30 


Interest-bearing  debt 


Total 


268,990 
271,785 
269,956 
268,592 
274,798 
281,944 
283,380 
285,911 


286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 
293,919 
292,885 

293,765 
295,948 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 
281,833 
283,241 
285,672 


286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 
292,485 

293,361 
295,519 


Guaran- 
teed 
securi- 
ties 


80 
43 
73 
106 
101 
110 
139 
240 


155 

237 
248 
270 

298 
314 
330 

344 
369 
400 

404 
429 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,351 
2,634 
2,869 
2,042 
1,646 
2,873 
3,090 
3,300 


3,397 

3,407 
3,057 
2,978 

2,952 

3,407 
3,480 

3,405 
3,436 
3,605 
3,592 
3,656 


Public  debt 


Total 


2,350 
2,633 
2,868 
2,042 
1,646 
2,873 
3,090 
3,299 


3,396 

3,406 
3,056 
2,977 

2,951 
3,407 
3,480 

3,403 
3,434 
3,603 

3,591 
3,655 


Matured 


437 
589 
666 
529 
597 
476 
445 
349 


469 

315 
436 
375 

321 
410 
463 

385 
396 
356 

343 

351 


Special  notes  to  -  %/ 


Inter- 
national 
Monetary 
Fund 


1,411 
1,567 
1,742 
1,068 
618 
1,979 
2,238 
2,496 


2,469 

2,541 
2,071 
2,054 

2,060 
2,368 
2,388 

2,390 

2,411 
2,620 

2,620 
2,648 


Inter- 
national 
Development 
Association 


58 


58 

58 
58 
58 

58 
115 
115 

115 

115 
115 

115 
115 


Inter- 
American 
Develop- 
ment Bank 


25 
25 
25 

25 
25 
25 

25 
55 


Other 
67 


502 
477 
460 
444 
430 
417 
407 


401 

493 
491 
490 

488 
488 
488 

487 
487 
487 

487 
486 


Guaranteed 
securi- 
ties 2/ 
(matured) 


For 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  for  advances  to  certain  wholly  owned  Government 

agencies  in  exchange  for  which  their  obligations  were  issued  to  the 

Treasury  (see  Table  6). 

Held  outside  the  Treasury. 


2/ 


2/ 


47  Consists  of  Federal  Housing  Administration  debentures,  and  also  D.  C. 
Armory  Board  stadium  bonds  beginning  July  1959. 

$/     Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund,  the  International  Development  Association,  and  the  Inter-American 
Development  Bank  in  payment  of  part  of  the  U.  S.  subscription  to  each 
(see  "Budget  Receipts  and  Expenditures,"  Table  3,  footnote  10). 

6/  For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 

*    Less  than  $500,000. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. . 

1961-July 

August 
September. 

October. . . 
November. . 
December. . 

1962-January. . . 
February. . 
March 

April 

May 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


268,990 
271,785 
269,956 
268,592 
274,798 

281,944 
283,380 
285,911 

286,975 

289,235 
290,907 
291,043 

293,007 
293,918 
293,019 

293,455 

293,919 
292,885 

293,765 
295,948 


Public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 
292,485 

293,361 

295,519 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


6,300 
6,388 
6,952 
7,328 
7,248 

8,069 
9,320 
8,769 

8,981 

8,849 
8,950 
8,993 

9,059 
9,160 
9,167 

9,238 
9,326 
9,382 

9,427 
9,558 


Public 
debt 


6,298 
6,387 
6,950 
7,325 
7,245 

8,066 
9,316 
8,761 

8,976 

8,841 
8,942 
8,984 

9,049 
9,150 
9,156 

9,226 
9,314 
9,368 

9,413 
9,543 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.342 
2,351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 


096 

098 
123 
135 


3.155 
3.180 
3.210 

3.216 
3.236 


Public  debt 


Total 

public 

debt 


2.342 
2.351 
2.576 
2.730 
2.638 

2.867 
3.297 
3.072 

3.137 

3.065 
3.082 
3,096 

3.098 
3.123 
3.135 

3.155 
3.180 
3.209 

3.215 
3.236 


Marketable  issues 


Total 
2/ 


Bills 


2.043 
2.079 
2.427 
2.707 
2.546 

2.891 
3.449 
3.063 

3.188 

3.048 
3.072 
3.093 
3.096 
3.133 
3.U6 

3.173 
3.206 
3.248 

3.253 
3.280 


.843 
1.539 
2.654 
3.197 
1.033 

3.316 
3.815 
2.584 

2.915 

2.565 
2.584 
2.605 

2.628 
2.646 
2.701 

2.807 
2.858 
2.915 

2.927 
2.927 


Certif- 
icates 


1.928 
1.173 
2.625 
3.345 
3-330 

2.842 
4.721 
3.073 

4.032 

3.073 
3.000 
3.000 

3.000 
3.000 
3.000 

3.000 
3.277 
3.277 

3.277 
3-377 


Notes 


1.838 
1.846 
2.075 
2.504 
2.806 

3.304 
4-058 
3-704 

3-772 

3-703 
3.662 
3.657 
3.636 
3.615 
3.614 

3.612 

3.696 
3.692 

3.692 
3.681 


Trea  sury 
bonds 


2.440 
2.480 
2.485 
2.482 
2.576 

2.619 
2.639 
2.829 

2.749 

2.830 
2.842 
2.890 

2.889 
2.961 
2.966 

2.981 
2.981 
3.054 

3.065 
3.117 


Non- 
market- 
able 
issues 

u 


2.751 
2.789 
2.824 
2.853 
2.892 

2.925 
3.219 
3.330 

3.249 

3.332 
3.329 
3.332 

3.338 

3-338 
3.350 

3.354 
3.361 
3.365 

3.367 
3.370 


Special 
issues 


2.671 
2.585 
2.705 
2.635 
2.630 

2.694 
2.772 
2.803 

2.785 

2.811 
2.835 
2.827 

2.815 
2.817 
2.823 

2.821 
2.835 
2.841 

2.846 
2.879 


Guar- 
anteed 
securi- 
ties 
2/ 


2.547 
2.590 
2.606 
2.611 
2.622 

2.628 
2.681 
3.144 

2.924 

3.155 
3.159 
3.211 

3.294 
3.318 
3-332 

3.356 

3.386 
3.421 

3.461 
3.488 


Source:  Daily  Treasury  statement. 

Note:   The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue 
by  applying  the  appropriate  annual  interest  rate  to  the  amount  outstand- 
ing on  that  date  (the  amount  actually  borrowed  in  the  case  of  securities 
sold  at  a  premium  or  discount,  beginning  with  May  I960).  The  aggregate 
charge  for  all  interest-bearing  issues  constitutes  the  total  computed 
annual  interest  charge.  The  average  annual  interest  rate  is  computed 
by  dividing  the  computed  annual  interest  charge  for  the  total,  or  for 


any  group  of  issues,  by  the  corresponding  principal  amount.  Beginning 
with  data  for  December  31,  1958,  the  computation  is  based  on  the 
rate  of  effective  yield  for  issues  sold  at  premium  or  discount.  Prior 
to  that  date  it  was  based  on  the  coupon  rate  for  all  issues. 

1/  Includes  only  guaranteed  securities  held  outside  the  Treasury. 

2/  Total  includes  "Other  bonds"  through  May  1961;  see  Table  3. 

3/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 

4/  On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 


ane 


1962 
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DEBT  OUTSTANDING 


Table  3.-   Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


54 

55 

56 

57 

58 

59 

bO 

SI 

50-Dec . . 

61-July. 
Aug., 
Sept, 

Oct. 
Nov. 
Dec. 

62- Jan. 
Feb., 
Mar., 

Apr. , 
May. , 


Total 
interest- 
bearing 
public 
debt 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 
292,709 
293,604 
292,689 

293,111 
293,549 
292,485 

293,361 
295,519 


Public  issues 


Total 

public 

issues 


226,681 
228,491 
224,769 
221,658 
228,452 

237,078 
238,342 
240,629 

242,474 

244,800 
245,086 
245,766 

248,819 
249,387 
249,169 

250,806 
250,798 
249,676 

2*51,240 
251,227 


Marketable 


Total 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187, 148 

189,015 

191,275 
191,138 
191,925 
195,234 
195,643 
195,965 

197,628 

197,609 
196,524 

198,138 
198,193 


Bills 


19,515 
19,514 
20,808 
23,420 
22,406 

32,017 
33,415 
36,723 

39,446 

40,828 
40,928 
41,939 

42,641 
43,442 
43,444 

43,947 
44,246 
43,043 

43,441 
43,747 


Certif- 
icates 


18,405 
13,836 
16,303 
20,473 
32,920 

33,843 

17,650 
13,338 

18,442 

13,338 
5,509 
5,509 
5,509 
5,509 
5,509 

5,509 
12,375 
12,370 

12,371 
13,547 


Notes 


31,960 
40,729 
35,952 
30,973 
20,416 

27,314 
51,483 
56,257 

51,284 

56,295 
65,048 
65,188 

67,807 
71,488 
71,526 

71,574 
64,400 
64,538 

64,511 
65,435 


Treasury  bonds 


Bank 
eligi- 
ble 


71,706 
81,057 
81,840 
80,789 
90,883 

84,803 
81,247 
80,830 

79,794 

80,814 
79,653 
79,289 
79,277 
75,204 
75,486 

76,598 
76,588 
76,573 

77,815 
75 ,465 


Bank  re- 
stricted 
1/ 


8,672 


Other 
bonds 
2/ 


96 

71 
50 
50 
50 

50 
50 


50 


Nonmarketable 


Total 


76,326 
73,285 
69,817 
65,953 
61,777 

59,050 
54,497 
53,481 

53,459 

53,525 
53,948 
53,841 
53,585 
53,744 
53,205 

53,178 
53,189 
53,152 

53,101 
53,034 


U.  S. 

savings 

bonds 


58,061 
58,365 
57,497 
54,622 
51,984 

50,503 
47,544 
47,514 

47,159 

47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 
47,549 
47,569 

47,581 
47,585 


Treasury 
bonds , 
invest- 
ment 
series 


12,775 
12,589 
12,009 
11,135 
9,621 

8,365 
6,783 
5,830 

6,152 

5,792 
5,701 
5,551 
5,167 
5,123 
5,074 

5,008 
4,972 
4,840 

4,778 
4,757 


Depos- 
itary 
bonds 


411 
417 
310 
196 
171 

183 

170 
117 

137 

138 
136 
149 
157 
153 
154 

148 
146 
144 

143 
143 


Other 
2/ 


5,079 
1,913 


19 

11 

20 
470 
471 
518 
643 
519 

522 
522 
599 

600 
549 


Special 
issues 


42,229 
43,250 
45, 114 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

44,198 
45,573 
45,007 
43,890 
44,217 
43,520 

42,304 
42,751 
42,809 

42,122 
44,291 


urce:  Daily*  Treasury  statement. 

Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 
their  "savings  deposits;  (2)  they  might  temporarily  acquire  such  issues 
through  forfeiture  of  collateral;  (3)  they  might  hold  a  limited 
amount  of  such  issues  for  trading  purposes. 


2/  Consists  of  Panama  Canal  bonds  through  May  1961,  and  also  postal 

savings  bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 

2/     Consists  of  Treasury  savings  notes  (1954  and  1955);  Treasury  bonds, 
R.  E.  A.  series  beginning  July  I960;  certificates  of  indebtedness  - 
foreign  series  beginning  August  1961;  and  the  dollar  equivalent  of 
certificates  of  indebtedness,  foreign  currency  series  issued  and  pay- 
able in  Swiss  francs  from  October  1961  through  March  1962  and  Italian 
lire  beginning  January  1962. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt  1/ 


(In  millions  of   dollars) 


End  of 
fiscal  year 
or  month 


>54 

>55 

)56 

)57 

*58 

)59 

*>0 

J61 

560- Dec  ember. 

361-July 

August 

September 

October. . 
November. 
December. 

962-January. . 
February. 
March.. .. 

April. . . . 
May 


Amount 
outstanding 


150,354 
155,206 
154,953 
155,705 
166,675 

178,027 
183,845 
187, 148 

189,015 

191,275 
191,138 
191,925 

195,234 
195,643 
195,965 

197,628 
197,609 
196,524 

198,138 
198,193 


Maturity  classes 


Within 
1  year 


62,734 
49,703 
58, 714 
71,952 
67,782 

72,958 
70,467 
81,120 


75,315 

85,224 
80,675 
81,334 

82,578 
83,641 
85,913 

86,416 
88,417 
87,209 

88,055 
90,577 


1-5 
years 


29,866 
39,107 
34,401 
40,669 
42,557 

58,304 
72,844 
58,400 

70,812 

58,437 
63,607 
63,747 

65,828 
67,105 
64,874 

64,921 
62,910 

59,679 

59,206 
55,549 


5-10 
years 


27,515 
34,253 
28,908 
12,328 
21,476 

17,052 
20,246 
26,435 


18,684 

26,433 
25,693 
21,934 

21,930 
19,487 
19,782 

20,918 
20,916 
23,720 

24,976 
26,178 


10  -  20 
years 


28,634 
28,613 
28,578 
26,407 
27,652 

21,625 
12,630 
10,233 


13,224 

10,225 
10,212 

11,479 

11,469 
11,982 
11,976 

11,959 
11,954 
10,677 

10,670 
10,664 


20  years 
and  over 


1,606 
3,530 
4,351 
4,349 
7,208 


7,658 
10,960 

10,979 

10,956 
10,952 
13,431 

13,428 
13,428 

13,419 

13,414 
13,411 
15,239 

15,232 
15,225 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 

yrs. 
yrs. 
yrs. 


6  mos. 
10  mos. 
4  mos. 
9  mos. 
3  mos. 


mos. 
mos. 
mos. 


4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 


4  mos. 

5  mos. 
8  mos. 

7  mos. 

8  mos. 
7  mos. 

6  mos. 

7  mos. 
11  mos. 

10  mos. 

11  mos. 


ouree:  Office  of  Debt  Analysis  in  the  Office  of -the  Secretary. 

/  All  issues  classified  to  final  maturity  except  partially  tax-exempt 


bonds,  which  are  classified  to  earliest  call  date. 
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DEBT  OUTSTANDING 


Table  5.-  Special  Public  Debt  Issues  to  United  States  Government  Investment  Accounts 

(In.  millions  of  dollars) 


End  of  fiscal 

Total 

Federal 
Deposit 
Insurance 

Federal 
Disability 

Federal 
home 

Federal 
Old-Age 
and 

Federal 
Savings 
and  Loan 

Federal 
employees ' 

Govern- 
ment 

High- 
way 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 

Rail- 
road 
Retire- 
ment 
Account 

Unemploy- 
ment 

Other 

year  or  month 

Corpora- 
tion 

Trust 
Fund 

loan 
banks 

Survivors 
Insurance 
Trust  Fund 

Insurance 
Corpora- 
tion 

retirement 
funds 

Insurance 
Fund 

Trust 
Fund 

System 
1/ 

Trust 
Fund 

2/ 

1954 

42,229 

892 

_ 

232 

17,054 

84 

5,854 

1,234 

5,272 

213 

3,345 

8,024 

24 

1955 

43,250 

835 

- 

200 

18,239 

94 

6,168 

1,233 

_ 

5,346 

91 

3,486 

7,479 

79 

1956 

45,114 

673 

- 

52 

19,467 

103 

6,667 

1,217 

_ 

5,481 

6 

3,600 

7,737 

112 

1957 

46,827 

718 

325 

50 

19,463 

103 

7,394 

1,200 

404 

5,570 

5 

3,475 

7,996 

123 

1958 

46,246 

673 

996 

165 

18,610 

112 

7,738 

1,144 

822 

5,665 

3,531 

6,671 

120 

1959 

44,756 

629 

1,533 

165 

17,227 

116 

8,608 

1,127 

429 

5,742 

# 

3,417 

5,636 

126 

44,899 

694 

2,017 

59 

16,413 

104 

9,397 

1,107 

1 

5,803 

_ 

3,586 

5,580 

138 

1961 

45,043 

556 

2,299 

50 

16,200 

138 

10,414 

1,071 

234 

5,759 

- 

3,504 

4,625 

192 

1960-Dec ember. . 

44,346 

618 

2,093 

50 

15,782 

107 

9,774 

1,078 

56 

5,760 

- 

3,335 

5,547 

147 

1961- July 

44,198 

556 

2,277 

50 

15 ,664 

146 

10,464 

1,041 

227 

5,665 

3,418 

4,497 

191 

August .... 

45,573 

563 

2,350 

50 

16,439 

150 

10,561 

1,038 

228 

5,667 

_ 

3,398 

4,937 

191 

September. 

45,007 

561 

2,338 

150 

16,068 

150 

10,576 

1,035 

162 

5,670 

- 

3,375 

4,728 

191 

October. . . 

43,890 

523 

2,307 

51 

15,402 

120 

10,601 

1,032 

140 

5,676 

3,260 

4,593 

184 

November . . 

44,217 

540 

2,315 

208 

15,441 

120 

10,651 

1,029 

74 

5,681 

3,189 

4,813 

156 

December. . 

43,520 

543 

2,237 

50 

15,076 

120 

10,718 

1,025 

75 

5,679 

- 

3,135 

4,707 

153 

1962-January. . . 

42,304 

538 

2,170 

78 

U,227 

120 

10,764 

1,021 

80 

5,677 

_ 

3,045 

4,430 

156 

February. . 

42,751 

596 

2,208 

78 

14,584 

120 

10,818 

1,017 

118 

5,666 

_ 

2,996 

4,394 

155 

March...., 

42,809 

564 

2,222 

126 

U,639 

92 

10,879 

1,012 

217 

5,657 

56 

2,976 

4,215 

155 

42,122 

495 

2,192 

57 

14,313 

44 

10,988 

1,006 

328 

5,648 

47 

2,900 

3,952 

152 

44,291 

496 

2,267 

76 

15,415 

74 

11,050 

1,001 

417 

5,640 

35 

2,893 

4,775 

153 

Source:   Daily  Treasury  statement. 

1/  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958 

through  July  1959. 
2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fund 
Less  than  $500,000. 


tine 


1962 
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.DEBT  OUTSTANDING, 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(in  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank  of 

Housing  and  Home 
Finance  Agency 

Agency 

for 

Inter- 

Recon- 
struction 
Finance 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corpo- 
ration 

Tenn. 
Valley 

Veterans' 
Adminis- 
tration: 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
U 

Commodity 

Rural 
Electri- 

Secretary: 

Farmers' 

Home 

End  of 
fiscal 

Federal 

Public 

Other 
8/ 

year  or 

Credit 

fication 

Adminis- 

Wash- 

Adminis- 

National 

Housing 

national 

Corpo- 

Author- 

Direct 

month 

Corpo- 
ration 

Adminis- 
tration 

tration 

programs 

1/ 

ington 
2/ 

trator 

2/ 

Mortgage 
Associ- 
ation 4y 

Admin- 
istra- 
tion 

Develop- 
ment 5/ 

rat  ion 
6/ 

ity 

loan 
program 

12,869 

4,180 

2,091 

172 

1,347 

102 

2,233 

215 

1,203 

154 

- 

29 

367 

773 

2 

55 

16,175 

7,608 

2,207 

162 

1,310 

130 

1,966 

61 

1,209 

- 

3 

14 

491 

1,002 

14 

56 

20,049 

11,190 

2,343 

151 

1,239 

165 

1,954 

38 

1,213 

- 

16 

- 

584 

1,144 

11 

57 

22,731 

13,383 

2,519 

265 

1,205 

282 

1,741 

41 

1,198 

- 

48 

- 

733 

1,294 

21 

58 

21,859 

11,528 

2,728 

256 

1,528 

476 

1,502 

35 

1,188 

- 

97 

- 

780 

1,723 

18 

59 

25,343 

12,874 

2,923 

323 

1,937 

730 

2,351 

27 

1,164 

- 

112 

- 

930 

1,950 

22 

60 

25,636 

12,704 

3,155 

369 

1,636 

977 

2,338 

29 

1,138 

- 

118 

- 

1,180 

1,970 

21 

61 

26,011 

11,534 

3,332 

456 

1,698 

1,213 

3,202 

32 

1,107 

- 

121 

- 

1,330 

1,964 

22 

60-Dec 

25,976 

11,785 

3,247 

372 

1,622 

1,122 

3,263 

35 

1,126 

- 

119 

- 

1,280 

1,984 

20 

61-July. . . 

25,536 

10,639 

3,407 

515 

1,756 

1,224 

3,297 

45 

1,106 

_ 

121 

_ 

1,430 

1,973 

23 

Aug 

26,152 

11,015 

3,407 

547 

1,817 

1,258 

3,305 

52 

1,106 

- 

121 

- 

1,530 

1,973 

23 

Sept .  .  . 

26,068 

10,874 

3,407 

547 

1,905 

1,269 

3,263 

46 

1,105 

- 

121 

- 

1,530 

1,981 

22 

Oct 

26,938 

11,446 

3,487 

579 

1,978 

1,319 

3,322 

51 

1,105 

- 

121 

- 

1,530 

1,978 

21 

Nov. . . . 

27,427 

11,727 

3,487 

627 

2,040 

1,350 

3,392 

50 

1,105 

- 

121 

- 

1,530 

1,978 

21 

Dec 

27,527 

11,952 

3,423 

695 

2,000 

1,356 

3,333 

30 

1,093 

- 

121 

- 

1,530 

1,971 

22 

62-Jan 

27,789 

12,095 

3,498 

719 

2,016 

1,388 

3,309 

33 

1,092 

- 

121 

- 

1,530 

1,965 

22 

Feb 

28,013 

12,163 

3,498 

773 

2,061 

1,430 

3,328 

33 

1,092 

- 

121 

- 

1,530 

1,962 

22 

Mar 

28,303 

12,389 

3,498 

840 

2,067 

1,470 

3,275 

37 

1,092 

- 

121 

- 

1,530 

1,961 

22 

Apr.. .. 

28,593 

12,553 

3,548 

860 

2,122 

1,491 

3,235 

40 

1,092 

_ 

121 

- 

1,530 

1,979 

21 

May. . . . 

28,389 

12,618 

3,548 

865 

1,836 

1,506 

3,233 

42 

1,091 

121 

1,530 

1,977 

21 

lurce:  Daily  Treasury  statement. 

ite:  These  securities  were  issued  to  the  Treasury  in  exchange  for 
advances  by  the  Treasury  from  public  debt  receipts  under  Congres- 
sional authorization  for  specified  government  corporations  and  6/ 
other  agencies  to  borrow  from  the  Treasury.  Further  detail  may 
be  found  in  the  I960  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  692,  and  the  1961  Combined  Statement  of  Receipts, 
Expenditures  and  Balances  of  the  United  States  Government,  page  494. 

'  Farm  housing  and  other  loan  programs,  and  Agricultural  Credit 
Insurance  Fund  (formerly  Farm  Tenant  Mortgage  Insurance  Fund). 
Excludes  securities  issued  under  Defense  Production  Act. 

'  Consists  of:   Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  through  November  1954;  and  2/ 

public  facility  loans  beginning  January  1956.   Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Association  through  July 
1954  are  shown  under  the  Association. 

'  Through  July  1954,  consists  of  notes  of  the  Housing  and  Home  Finance 
Administrator,  issued  to  borrow  for  the  Association.  Beginning 
August  1954,  consists  of  liabilities  taken  over  by  the  Association 
from  the  Administrator  in  accordance  with  the  act  approved 
August  2,  1954,  and  notes  issued  by  the  Association  under  authority 
of  that  act  (12  U.S.C.  1720,  1723  (d))  and  beginning  September  1954,        8/ 
also  securities  transferred  from  the  Reconstruction  Finance 
Corporation  (see  footnote  6). 

'  And  predecessor  agencies.   Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency, 


pursuant  to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the 
notes  together  with  others  issued  for  the  same  purpose  are  included 
in  "Other." 

Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 

Consists  of:  Notes  of  the  Administrator,  General  Services  Administra- 
tion, (Administrator,  Defense  Materials  Procurement  Agency,  through 
July  1953)  for  defense  materials  procurement;  Reconstruction  Finance 
Corporation,  through  September  1953  (after  which  its  activities  under 
this  act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of  the 
Interior  (Defense  Minerals  Exploration  Administration);  the  Export- 
Import  Bank  of  Washington;  and  the  Secretary  of  Agriculture  beginning 
June  1954. 

Consists  of:   Notes  issued  by  Secretary  of  the  Treasury  beginning 
December  1953  (see  footnote  6);  Small  Business  Administration,  Septem- 
ber 1954  through  April  1958;  for  informational  media  guaranties  by 
the  United  States  Information  Agency  beginning  September  1956  (see 
footnote  5);  Secretary  of  Commerce  (Maritime  Administration)  for 
Federal  Ship  Mortgage  Insurance  Fund,  February  1959  through  August 
1961;  and  Virgin  Islands  Corporation  beginning  September  1959. 
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.DEBT  OUTSTANDING 


Table  7.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But  Not 
Guaranteed  by  the  United  States  Government 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Banks  for 
cooperatives 


Federal 
home  loan 
banks  1/ 


Federal 
intermediate 
credit  banks 


Federal  land 
banks  2/  2/ 


Federal  National 
Mortgage  Association 


Management 
and  liquidat- 
ing issues 


All  other 
issues 


Tennessee 
Valley 

Authority 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960- Dec ember. 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March. 

April. 
May 


1,967 
2,876 
•3,889 
5,013 
5,423 

6,708 
8,407 
7,765 

7,911 


7,837 
7,925 
8,312 

8,311 
8,466 
8,574 

8,819 
8,770 
8,995 

8,911 
9,049 


120 
110 
133 
179 
199 

284 
330 
382 

407 


380 

384 
384 

445 
439 
434 

434 
452 
452 

441 

441 


115 
341 
929 
738 
456 

992 
1,259 
1,055 

1,266 


1,054 
1,093 
1,335 

1,334 
1,573 
1,571 

1,683 

1,443 
1,602 

1,501 
1,566 


725 
793 
834 
924 
1,159 

1,456 
1,600 
1,723 

1,454 


1,767 
1,795 
1,782 

1,715 
1,623 
1,585 

1,569 
1,602 
1,644 

1,718 
1,781 


1,007 
1,061 
1,322 
1,552 
1,646 

1,888 
2,137 
2,357 

2,210 


2,357 
2,357 
2,431 

2,431 
2,431 
2,431 

2,431 
2,495 
2,495 

2,495 
2,550 


570 
570 
570 
797 

797 
797 


100 
1,050 
1,165 

1,290 
2,284 
2,198 

2,523 


2,179 
2,197 
2,281 

2,287 
2,300 
2,453 
2,602 
2,633 
2,658 

2,612 
2,566 


50 
50 


100 
100 
100 

100 
100 
100 

100 
145 
145 

145 
145 


Source:  Office  of  Debt  Analysis  and  agency  reports. 

Note:  The  securities  shown  in  the  table  are  public  offerings. 

l/   The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


2/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

June  1947. 
2/    Figures  do  not  include  securities  which  are  issued  for  use  as  colla' 

eral  for  commercial  bank  borrowing  and  not  as  a  part  of  public 

offerings. 
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STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bond  Act  ( 31  U.S.C.757b),  as  amended 
jy  an  act  approved  June  JO,  1959,  provides  that  the  face 
unount  of  obligations  Issued  under  authority  of  that  act, 
ind  the  face  amount  of  obligations  guaranteed  as  to  prin- 
:lpal  and  Interest  by  the  United  States  (except  guaranteed 
>bllgatlon8  held  by  the  Seoretary  of  the  Treasury)  shall 
lot  exceed  In  the  aggregate  $285  billion  outstanding  at 
iny  one  time.  The  corresponding  limitation  In  effect  under 
;he  act  of  June  26,  19^6,  was  $275  billion  and  that  under 
;he  act  of  September  2,  1958,  was  $283  billion.  In  addl- 
;lon,  temporary  Increases  have  been  authorized  as  follows: 
|6  billion  beginning  on  August  28,  195^,  ^^  ending  on  June 
JO,   1956  (acts  approved  August  28,   195^,  and  June  30,    1955); 


$3  billion  beginning  on  July  1,  1956,  and  ending  on  June  30, 
1957  (act  approved  July  9,  1956);  $5  billion  beginning  on 
February  26,  I95S,  and  ending  on  June  30,  1959  (act  approved 
February  26,  195S );  $10  billion  beginning  on  July  1,  1959. 
and  ending  on  June  30,  i960  (act  approved  June  30,  1959); 
$8  billion  beginning  on  July  1,  i960,  and  ending  June  3°» 
I96I  (act  approved  June  30,  i960);  $13  billion  beginning 
on  July  1,  I96I,  and  $2  billion  beginning  on  March  13,  1962, 
and  ending  on  June  30,  I962  (acts  approved  June  J>0,  I96I, 
and  March  13,  1962).  Obligations  issued  on  a  discount  b«el8, 
and  subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner  are  included  In  the  statutory  debt  limitation 
at  current  redemption  values. 


Table   1.-  Status  under  Limitation,   May  31,    1962 

(In  millions  of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  ijnposed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757b),  as  increased  temporarily  by  the  acts  of  June  JO,   1961,  and  March  13,  1962 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 1  298,740 

Guaranteed  securities  held  outside  the  Treasury 430 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  limitation 


Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1962 


(In  millions  of  dollars 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 


Total  marketable 

Nonmarketable : 

Certificates  of  indebtedness,  foreign  series 

Certificates  of  indebtedness,  foreign  currency  series. 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasury  bonds,  investment  series 

Treasury  bonds,  R.  E.  A.  series 


Total  nonmarketable. 


Special  issues  to  Government  agencies  and  trust  funds. 


Total  interest-bearing  securities. 


Matured  securities  on  which  interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Development  Association  series 

Inter-American  Development  Bank  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt 

Guaranteed  securities:  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


43,747 
13,547 
65,435 
75,465 


198,193 


450 

75 

47,585 

143 

4,757 

24 


53,034 


44,291 


295,519 


349 


54 

1 

2,648 
115 

55 


2,873 


298,740 


429 
1 


430 


299,170 


Not  subject  to 
statutory  debt 
limitation 


191 
139 
101 


431 


434 


434 


Source:  Daily  Treasury  statement. 


1/  Held  outside  the  Treasury. 


300,000 


299,170 
830 


Total 
outstanding 


43,747 
13,547 
65,435 
75,465 


198,193 


450 

75 

47,585 

143 

4,757 

24 


53,034 


44,291 


295,519 


351 


54 
1 

2,648 
115 
55 
191 
139 
101 


3,304 


299,174 


429 

1 


430 


299,604 
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Table  1.-  Maturity  Schedule  of   Interest -Bearing  Public  Marketable  Securities 

Outstanding  May  31,    1962 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Amount  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Amoun1 

,  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Held  by 

- 

Held  by 

- 

Description  of 

security 

Total 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

Description 

of  security 

Total 

U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

1962 

June .... 

2-1/4-56  Bond 
2.705$  Bill 

(tax  ant. ) 

6/15/59-62 
6/22/62 

424 
2,511 

* 
53 

424 
2,458 

1964 
Feb 

3$     Bond 

2/15/64 

2,700 

120 

2,580 

Apr .... 

1-1/2$  Note 

4/1/64-EA 

457 

- 

457 

July 

2.908$  Bill 

7/15/62 

2,004 

206 

1,797 

Aug 

4$     Note 
3-l/4$  Note 

8/15/62-B 
8/15/62-G 

158 
7,325 

1 
3,774 

157 
3,551 

May. . . . 

4-3/4$  Note 
3-3/4$  Note 

5/15/64-A 
5/15/64-D 

4,933 
3,893 

2,859 
292 

2,074 
3,601 

Sept 

2.896$  Bill 

(tax  ant.  ) 

9/21/62 

1,802 

163 

1,639 

Aug 

5$    Note 
3-3/4$  Note 

8/15/64-B 
8/15/64-E 

2,316 
5,019 

199 
1,740 

2,117 
3,278 

Oct 

1-1/2$  Note 

lO/l/64-EO 

490 

- 

490 

Oct 

1-1/2$  Note 
2.975$  Bill 

3-3A$  Note 
3-1/4$  Note 

10/1/62-EO 
10/15/62 

ll/15/62-C 
ll/15/62-H 

590 
2,003 

1,143 
6,082 

278 

55 
3,421 

590 
1,725 

1,088 
2,661 

Nov .... 

4-7/8$  Note 
Total 

-   ll/15/64-C 

4,195 
24,002 

2,316 

1,879 

7,526 

16,476 

2-1/4$  Bond 
2-3/4$  Bond  2/ 

Total 

12/15/59-62 
12/15/60-65 

2,270 
1,485 

27,798 

395 
* 

1,875 

1,485 

19,450 
1,777 

1965 
Feb 

Apr. . . . 
May. . . . 

2-5/8$  Bond 
1-1/2$  Note 

4-5/8$  Note 

2/15/65 
4/1/65-EA 

5/15/65-A 

4,682 
466 

2,113 

306 
378 

4,376 

8,347 

466 

3.366$  Bill 

1/15/63 

1963 

2,001 

225 

1,735 

Feb 

2-5/8$  Note 
3-1/4$  Note 
3-1/2$  Certificate  - 

1-1/2$  Note 
2.943$  Bill 

2/15/63-A 
2/15/63-E 
2/15/63-A 

4/1/63-EA 
4/15/63 

2,839 
3,642 
6,862 

533 
2,001 

226 

195 
3,460 

219 

2,613 
3,447 
3,402 

533 
1,782 

Oct 

1966 

1-1/2$  Note 
Total 

10/1/65-E0 

315 
7,575 

- 

315 

684 

6,892 

Feb 

3-5/8$  Note 

2/15/66 

3,113 

33 

3,080 

3-1/4$  Certificate  - 
4$     Note 
3-1/4$  Note 

5/15/63-B 
5/15/63-B 
5/15/63-D 

6,685 

1,743 
5,047 

2,373 

79 

1,029 

4,312 
1,664 
4,018 

Apr. . . . 
May. . . . 

1-1/2$  Note 
3-3/4$  Bond 

4/1/66-EA 
5/15/66 

675 
3,597 

188 

675 

3,410 

Aug 

2-1/2$  Bond 

8/15/63 

4,317 

323 

3,994 

Aug 

3$     Bond 
4$     Note 

8/15/66 
8/15/66-A 

1,484 
4,454 

143 
1,545 

1,342 
2,909 

Oct 

1-1/2$  Note 

lO/l/63-EO 

506 

- 

506 

Oct 

1-1/2$  Note 

-   10/1/66-EO 

357 

- 

357 

4-7/8$  Note 

Total 

ll/15/63-C 

3,011 
39,189 

225 

2,786 

Nov 

3-3/8$  Bond 
Total 

11/15/66 

2,438 
16,119 

159 

8,354 

30,834 

2,279 

2,067 

14,052 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  May  31,  1962 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


(In  millions  of  dollars) 


Year 

and 

month 

of  final 

maturity 

1/ 


Description  of  security 


967 
Apr. 


June. . 


Nov. 


1-1/2%  Note 


2-1/2%  Bond 


3-5/8%  Bond 


Total. 


968 
May. .. 


Aug 


Dec 


3-7/8%  Bond 


3-3/4%  Bond 


2-1/2%  Bond 


1969 
June. 


Oct 


Dec . . . 


1970 
Mar. 


1971 
Mar.  . . . 


Total. 


4%     Bond 


Total. 


Aug. 


Nov ... . 


4%     Bond 

3-7/8%  Bond 
Total 


4/1/67-EA 


6/15/62-67 


11/15/67 


5/15/68 


8/15/68 


12/15/63-68 


Amount  of  maturities 


Total 


19 


1,463 


3,604 


5,085 


2,460 


1,258 


Held  by 


U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 


2-1/2%  Bond       -  6/15/64-69 


10/1/69 


2-1/2%  Bond       -  12/15/64-69 


2-1/2%  Bond       -  3/15/65-70 

2-1/2%  Bond       -  3/15/66-71 
8/15/71 


5,535 


2,635 


2,538 


2,552 


11/15/71 


7,724 
2,426 

1,416 

2,806 

1,204 
5,426 


175 


728 


902 


377 


100 


1,817       227 


All 

other 

investors 


703 


474 


303 


524 


1,302 


759 


384 


415 


67 


866 


19 


1,288 


2,876 


4,183 


2,083 


1,158 


1,591 


Year 

and 

month 

of  final 

maturity 

1/ 


1972 
June . . . 

Sept... 

Dec 


4,832 


2,161 


2,234 


2,028 


1974 
Nov. 


1980 
Feb. 

Nov. 


Description  of  security 


2-1/2%  Bond 
2-1/2%  Bond 
2-1/2%  Bond 


1983 
June. 


1985 

May. 


6,423 
1,668 

1,032 

2,391 

1,137 
4,561 


1990 
Feb... 


3-l/4%  Bond 
4-1/4%  Bond 


Total. 


3-1/2%  Bond 


6/15/67-72 

9/15/67-72 

12/15/67-72 


Amount  of  maturities 


Total 


1,337 
1,952 
2,842 


3-7/8%  Bond 

11/15/74 

4%     Bond 

2/15/80 

3-1/2%  Bond 

11/15/80 

3-1/4%  Bond 

6/15/78-83 

6,131 


Held  by 


U.  S.  Govt, 
investment 
accounts 
and  Fed. 
Res.  Banks 


1,171 

1,446 
1,916 


3,362 


5/15/85 
5/15/75-85 


1995 
Feb 

3%    Bond 

- 

1998 
Nov. . . . 

3-1/2%  Bond 

- 

2/15/90 


2/15/95 


11/15/98 


1,594 


1,131 
470 


1,601 


4,915 


2,653 


4,462 


128 

56 

206 


389 


All 

other 

investors 


358 


284 


676 


960 


1,209 
1,896 
2,636 

5,742 


813 


176 


160 

114 


273 


1,027 


1,162 
1,239 
2,402 


1,418 


972 
356 


1,327 


177 


900 


2,476 


3,562 


Source:  Daily  Treasury  statement  and  Office  of  Debt  Analysis  in  the  Office 

of  the  Secretary. 
\J    Except  partially  tax-exempt  bonds,  which  are  shown  at  earliest  call 


date.  For  date  of  issue  of  each  security,  see  "Market  Quotations." 
g/  Income  is  partially  exempt  from  income  tax. 
*   Less  than  $500,000. 


30 


Treasury  Bulletin 


PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


date 

Description 

of  new  issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  of 
unmatured 

Maturity 
date 

Number  of 
days  to 
maturity  l/ 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Issue 

Total 
amount 

On  competi- 
tive basis 

On  noncompeti- 
tive basis  2/ 

In 
exchange 

issues  out- 
standing after 
new  issues 

Regular  weekly  bills: 

1962- Feb. 

1 

f  1962-May 
1     Aug. 

3 
2 

91 
182 

2,213.4 
1,334.2 

1,201.1 
600.3 

1,002.4 
557.0 

198.7 
43.3 

186.1 
75.8 

1,099.9 
600.3 

14,521.5 

15,504.1 

Feb. 

8 

\            May 
I     Aug. 

10 
9 

91 
182 

2,047.8 
1,178.9 

1,200.2 
600.1 

979.3 
553.7 

220.9 
46.4 

182.2 
77.8 

1,204.9 
600.2 

14,516.7 

15,504.0 

Feb. 

15 

J     May 
I     Aug- 

17 
16 

91 
182 

2,029.6 

1,194.9 

1,200.3 
600.4 

985.0 
551.6 

215.3 
48.8 

87.5 
2.3 

1,100.2 
600.0 

14,616.8 

15,504.4 

Feb. 

23 

f     May 
\           Aug. 

24 
23 

90 
181 

2,424.0 
1,284.3 

1,201.7 
600.9 

983.3 
548.0 

218.4 
53.0 

106.7 

43.6 

1,100.5 
600.1 

14, 718.0 

15,505.2 

Mar. 

1 

f     May 
I     Aug. 

31 
30 

91 
182 

2,100.5 
1,198.1 

1,200.7 
600.2 

1,001.8 
551.6 

199.0 
48.7 

96.1 
52.3 

1,100.0 
600.4 

14,818.8 

15,505.1 

Mar. 

8 

(     June 
\            Sept . 

7 
6 

91 
182 

1,914.1 
1,105.8 

1,199.8 

600.9 

1,002.5 
553.3 

197.3 
47.6 

123.5 
53.0 

1,102.4 
595.2 

14,916.2 

15,510.7 

Mar. 

15 

f     June 

Sept. 

14 
13 

91 
182 

2,716.1 
1,164.5 

1,201.0 
600.3 

979.3 
547.7 

221.7 
52.6 

119.5 
3.2 

1,101.0 
600.6 

15,016.2 

15,510.4 

Mar. 

22 

June 
\            Sept. 

21 

20 

91 
182 

2,161.8 
1,182.2 

1,200.7 
600.1 

972.7 
539.4 

228.0 
60.7 

189.7 
64.4 

1,104.7 
600.2 

15,112.2 

15,510.2 

Mar. 

29 

f     June 
\     Sept. 

28 
27 

91 
182 

2,181.9 
1,248.2 

1,200.2 
600.2 

1,001.8 
551.2 

198.4 
49.0 

87.0 
43.0 

1,101.8 
600.1 

15,210.6 

15,510.4 

Apr. 

5 

J     July 
\            Oct. 

5 
4 

91 
182 

2,225.3 
1,217.3 

1,200.6 
600.6 

1,020.5 
552.0 

180.1 
48.6 

138.7 

43.0 

1,100.8 
600.2 

15,310.4 

15,510.7 

Apr. 

12 

July 
\            Oct. 

12 
11 

91 
182 

2,470.4 
1,088.0 

1,200.3 
600.2 

959.5 
541.5 

240.7 
58.7 

65.6 

3.0 

1,100.8 
600.1 

15,409.8 

15,510.8 

Apr. 

19 

f     July 
\            Oct. 

19 
18 

91 
182 

2,236.9 
1,240.6 

1,201.0 
600.3 

952.0 
539.5 

248.9 
60.8 

107.2 
43.4 

1,101.7 
600.4 

15,509.1 

15,510.7 

Apr. 

26 

/     July 
\            Oct. 

26 
25 

91 
182 

2,103.3 
1,167.7 

1,200.8 
600.4 

992.4 
546.5 

208.4 
53.9 

125.8 

65.5 

1,101.6 
600.1 

15,608.2 

15,511.0 

May- 

3p 

f     Aug. 
1      Nov. 

2 

1 

91 
182 

2,322.7 
1,356.9 

1,201.6 
600.0 

1,005.8 
553.5 

195.8 
46.5 

185.3 
72.5 

1,201.1 
600.4 

15,608.8 

15,510.6 

May 

lOp 

f     Aug. 
1     Nov. 

9 
8 

91 
182 

2,524.3 
1,351.9 

1,204.2 
601.6 

1,002.1 
551.7 

202.1 

50.0 

147.2 
63.9 

1,200.2 
500.3 

15,612.8 

15,612.0 

May 

17p 

f     Aug. 
\            Nov. 

16 

15 

91 
182 

2,181.1 
1,138.8 

1,200.4 
600.1 

979.1 
539.7 

221.3 
60.5 

98.9 
62.5 

1,200.3 
600.1 

15,612.9 

15,612.1 

May 

24p 

(            Aug. 
1     Nov. 

23 
23 

91 
183 

2,096.3 

1,247.3 

1,300.4 
600.3 

1,105.4 
553.1 

195.0 

47.2 

168.7 
62.7 

1,201.7 
600.7 

15,711.7 

15,611.7 

May 

31p 

f     Aug. 
\     Nov. 

30 
29 

91 
182 

2,329.8 
1,339.0 

1,301.2 
601.3 

1,130.0 
558.9 

171.2 
42.4 

94.4 
62.6 

1,200.7 
600.1 

15,812.1 

15,612.9 

Tax  anticipation  bills: 

1961-July 
Sept. 

26 

1962-Mar. 
June 

23 
22 

240 
268 

5,148.9 
5,131.5 

3,502.9 
2,510.9 

2,989.3 

1,999.1 

513.6 
511.8 

- 

1,502.9  2/ 
3,502.9  (J 

5,005.8 
6,013.7 

27 

1962  Jfer. 

23 

Sept. 

21 

182 

3,593.8 

1,802.0 

1,656.2 

145.8 

168.0 

4,312.8 

Other  bills: 

196:1 -Apr. 

15 

Apr. 
July 
Oct. 

15 

15 
15 

365 
365 
364 

365 
365 

4,116.5 
4,174.1 
3,756.8 

3,650.9 
3,453.7 

2,000.5 
2,003.5 
2,003.5 

2,001.3 
2,000.8 

1,821.6 
1,792.5 
1,863.9 

1,810.8 

1,841.3 

178.9 

211.0 
139.5 

190.4 
159.5 

186.0 

9.6 

10.6 

138.7 
80.1 

2,000.8 
1,500.5 
1,502.2 

1,501.7 
2,000.5 

6,504.8 
7,007.8 
7,509.1 

8,008.7 
8,009.0 

July 

15 

Oct. 

16 

1962-Jan. 

15 

1963-Jan. 
Apr. 

15 
15 

Apr. 

15 

Source:   Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

l/     The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/  For  13-week  issues,  tenders  for  $200,000  or  less,  and  for  26-week 


issues,  beginning  June  11,  1959,  tenders  for  $100,000  or  less  from 
any  one  bidder  are  accepted  in  full  at  average  price  on  accepted 
competitive  bids;  for  other  issues,  the  corresponding  amount  is 
stipulated  in  each  offering  announcement. 
September  22,  1961,  maturity. 
March  23,  1962,  maturity. 


(Continued  on  following  page) 


June  1962 


3i 


PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


On  total  bids  accepted 

On  competitive  bids  accepted 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate   2/ 

High 

Lou 

Price  per  hundred 

Equivalent  rate  5_/ 

Price  per  hundred 

Equivalent  rate  5/ 

iegulax  weekly  bills: 

(Percent) 

(Percent) 

(Percent) 

>62-Feb.            1 

! 99. 316 
198.514 

2.706 
2.939 

99.322     6/ 

98.520    2/ 

2.682 
2.927 

99.313 
98.511 

2.718 

2.945 

Feb.            8 

/99.319 
t.98.535 

2.695 
2.898 

99.324 
98.544 

2.674 
2.880 

99.314 
98.529 

2.714 

2.910 

Feb.          15 

(99.303 
1,98.508 

2.759 
2.952 

99.317 
98.519     §/ 

2.702 
2.929 

99.298 
98.500 

2.777 

2.967 

f 99. 288 

(98.476 

2.849 
3.031 

99.293     9/ 
98.480  10/ 

2.828 
3.023 

99.286 
98.472 

2.856 
3.039 

Mar.            1 

(99.326 
{98.561 

2.665 
2.847 

99.334 
98.566 

2.635 
2.836 

99.322 
98.554 

2  .'682 
2.860 

/99.312 
\98.543 

2.721 
2.883 

99.319   11/ 
98.551    12/ 

2.694 
2.866 

99.305 
98.534 

2.749 

2.900 

Mar.          15 

/99.291 
(98.498 

2.804 
2.972 

99.295    12/ 
98.504    14/ 

2.789 
2.959 

99.289 
98.494 

2.813 

2.979 

Mar.         22 

(99.320 
[98.557 

2.689 
2.854 

99.326 
98.561    157 

2.666 
2.846 

99.317 
98.553 

2.702 

2.862 

Mar.         29... 

J99.313 
]98.555 

2.719 
2.857 

99.320 
98.564 

2.690 
2.840 

99.309 
98.552 

2.734 
2.864 

J99.303 
\98.546 

2.757 
2.875 

99.305    16/ 
98.555    17/ 

2.749 
2.858 

99.300 
98.542 

2.769 

2.884 

Apr .          12 

(99.312 
\98.577 

2.720 
2.814 

99.318 
98.590 

2.698 
2.789 

99.311 
98.572 

2.726 

2.825 

Apr.          19 

{99.312 
198.572 

2.723 
2.825 

99.316 
98.577    18/ 

2.706 
2.815 

99.308 
98.568 

2.738 

2.833 

(99.307 
\98.566 

2.740 
2.837 

99.314 
98.574 

2.714 
2.821 

99.305 
98.562 

2.749 
2.844 

May             3p 

(99.305 
|98.562 

2.748 
2.845 

99.310  19/ 
98.570 

2.730 
2.829 

99.303 
98.560 

2.757 
2.848 

/99.313 
{99.576 

2. '719 
2.816 

99.318 
98.585 

2.698 
2.799 

99.312 
98.572 

2.722 
2.825 

(99.331 
■(98.613 

2.646 
2.744 

99.337 
98.620  20/ 

2.623 

2.730 

99.329 
98.606 

2.655 
2.757 

(99.317 
(98.579 

2.700 
2.795 

99.322  21/ 
98.587  22/ 

2.682 

2.780 

99.312 
98.576 

2.722 
2.801 

May           31p 

(99.329 
\98.613 

2.656 
2.743 

99.335 
98.616 

2.631 
2.738 

99.325 
98.609 

2.670 
2.751 

x  anticipation  bills: 

61- July       26 

62-Mar.        23 

98.344 
97.986. 
98.536 

2.484 
2.705 
2.896 

98.400   23/ 
98.042   24/ 
98.549   25/ 

2.400 
2.630 
2.870 

98.320 
97.975 
98.529 

2.520 
2.720 
2.910 

her  bills: 

61- Apr.        15 

July       15 

97.134 
97.051 
96.992 

2.827 

2.908 

•   2.975 

97.171  26/ 
97.101 
97.037  22/ 

2.790 
2.859 
2.930 

97.117 
97.039 
96.979 

2.844 
2.920 
2.988 

62-Jan.        15 

96.588 
97.012 

3.366 

2.943 

96.614  28/ 

97. 014 

3.340 
2.918 

96.572 

97. 002 

3.381 

2.957 

y     Bank  discount  basis. 
1/     Except  $150,000  at  99.3 
7/     Except  $10,000  at  98.53 
3/     Except  $100,000  at  98.5 
y     Except  $300,000  at  99.3 
y     Except  $100,000  at  98.5 

and  $50,000  at  98.486. 
L/     Except  $200,000  at  99.3 
y     Except  $100,000  at  98.5 
}/     Except  $100,000  at  99.3 
'J     Except  $1,000,000  at  98 
y     Except  $250,000  at  98.5 
■>J    Except  $300,000  at  99.3 
y     Except  $300,000  at  98.9 
y     Except  $100,000  at  98.5 

42. 
3. 

28,  and  $800,000  a 
17. 

19,   $200,000  at  99 

35,   and  $300,000  a 
84,   $200,000  at  98 
12,   and  $25,000  at 
.510. 
66. 

29,  $100,000  at  99 
64. 

95,   and  $40,000  at 

t  98.524. 

.508,   $100,000  at  98. 

t  99.329. 

.560,   and  $200,000  at 
99.300. 

.313,   and  $100,000  at 
98.580. 

12/ 
20/ 
21/ 
22/ 
23/ 

?oo,                 24/ 

95.559.              25/ 
26/ 
27/ 
28/ 

99.310. 

P 

Exce 

Exce 

Exce 

Exce 

Exce 

Exce 

$100 

at  9 

Exce 

Exce 

Exce 

Exce 

and 

Prel 

pt  $1,300,000  at  99.3: 
pt  $100,000  at  98.625 
pt  $500,000  at  99.332 
pt  $225,000  at  98.619 
pt  $200,000  at  98.413. 
pt  $200,000  at  98.400 
,000  at  98.155,   $200, ( 
8.064,   $100,000  at  98. 
pt  $100,000  at  99.625. 
pt  $1,500,000  at  97. IE 
pt  $100,000  at  97.070. 
pt  $20,000  at  97.000, 
13,000,000  at  96.624. 
irainary. 

.7,  and  $500,000  at   99.; 

$50,000  at  98.612,   ar 

$200,000  at  98.385,   1 
)00  at  98.101,   $400, 00C 
056,   and  $100,000  at  9 

'2. 

$100,000  at  96.852,   $1 

16. 

d  $737,000  at  98.608. 

200,000  at  98.365, 

at  98.079,   $100,000 
8.050. 

,000,000  at  96.654, 
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date 


PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions) 


Description  of  issue 


1953-Apr.  23. 

May  7. 

May  21. 

May  28. 

June  4. 

June  11. 

June  18. 

June  25. 

July  2. 

July  9. 

July  16. 

Sept.  10. 

1955-July  7. 

July  14. 

July  21. 

July  28. 

Aug.  4. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1, 

Sept.  8, 

Sept.  15. 

3«pt.  22. 

Sept.  29. 

1957-Jan.  31. 

Feb.  7, 

Feb.  14. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  14. 

Dec.  19. 

Dec.  26, 

1958-Jan.  2, 

Jan.  9. 

Jan.  16, 

Jan.  23- 

Mar.  13 

Sept.  11, 

Sept.  18, 

Sept.  25 

Oct.  2 

Oct.  9 

Oct.  16 

Oct.  23 

Oct.  30 

Nov.  6 

Nov.  13 

Dec.  11 

Dec.  18 

Dec.  26 

1959-Jan.  2 

Jan.  8 

Jan.  15 


Maturity 
date 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  24 

Oct.  1 

Oct.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


10 

6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

1 

8 

15 

22 

29 

1957-  May 

2 

May 
May 
May 
May 

9 
16 
23 
31 

June 
June 

6 
13 

1958-  Mar. 

Mar. 

20 
27 

Apr. 
Apr. 
Apr. 
Apr. 

3 

10 

17 
24 

June 

12 

Dec. 
Dec. 
Dec. 

11 
18 
26 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

2 

8 

15 

22 

29 

Feb. 
Feb. 

5 
13 

f  Mar. 
\  June 

12 
11 

[Mar. 
\  June 

19 
18 

(Mar. 
\  June 

26 
25 

/Apr. 
1  July 

2 
2 

(Apr. 
1  July 

9 
9 

(Apr.   16 
{ July   16 


Footnotes  at  end  of  table. 


Number  of 
days  to 
maturity 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 

91 
91 
91 

9: 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


$  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 

2,167 
2,277 

2,023 

2,119 

2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
accepted 


(Continued  on  following  page) 


Z  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Average    rate 
on  bids 
accepted  1/ 


(Percent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 


.283 


3 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 

2.604 
2.511 

2.920 
2.668 
2.927 
2. 804 
2.647 

2.649 

2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase,  or 
decrease  (- ) 


$  100 

200 
200 
200 

199 

198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 


200 
200 
201 

199 
199 

197 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions) 


(Continued) 


Description  of   issue 


Issue 
date 


959 -Mar.  5 

Mar.  12  2/ 

Mar.  19 

Mar.  26 

Aug.  13 

Aug.  20 

Aug.  27 

1960-May  19 

May  26 

June  2 

L961-*Jan.  19 

Jan.  26 

Feb.  2 

Mar.  30 

Apr.  6 

Apr.  13 

May  4 , 

May  11 

July  20 

Aug.  31 , 

Oct.  19 

Oct.  26 

1962-Feb.  1 

Feb.  15 

Feb.  23 

Mar.  1 

Mar.  8 

Mar.  15 

Mar.  22., 

Mar.  29 

Footnotes  at  end  of  table 


Maturity 
date 


1959-June 
Sept. 

June 
Sept. 

June 
Sept. 

June 
Sept. 

1959-Nov. 

1960-Feb. 

1959-Nov. 
1960-Feb. 

1959-Nov. 
1960-Feb. 

1960-Aug. 
Nov. 

Aug. 
Nov. 

Sept. 
Dec. 


May 
Aug. 

May 
Aug. 

May 
Aug. 

May 
Aug. 

June 
Sept. 

June 
Sept. 

June 
Sept. 

June 
Sept. 


4 
3 

11 

10 

18 

17 

25 
24 

12 

11 

19 

18 

27 
25 

18 
17 

25 
25 

1 

1 


1961-Apr. 
July 

20 
20 

Apr. 
July 

27 
27 

May 
Aug. 

4 
3 

June 
Sept. 

29 
28 

July 
Oct. 

6 
5 

July 

Oct. 

13 
13 

Aug. 
Nov. 

3 
2 

Aug. 
Nov. 

10 
9 

Oct. 
1962- Jan. 

19 

18 

1961- Nov. 
1962 -Mar. 

30 
1 

Jan. 
Apr. 

18 
19 

Jan. 
Apr. 

25 
26 

3 
2 

17 
16 

24 
23 

31 
30 

7 
6 

14 
13 

21 
20 

28 

27 


Number  of 
days  to 
maturity 


91 
182 

91 
182 

91 
182 

91 

182 

91 
182 

91 
182 

92 

182 

91 
182 

91 
183 

91 
182 

91 
182 

91 

182 

91 
182 

91 

182 

91 
182 

91 
183 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


#2,090 
724 

2,254 
967 

2,019 
727 

2,122 

671 

1,866 
875 

1,853 
790 

1,964 
693 

1,809 
961 

1,834 
897 

1,820 


1,889 
995 

1,986 
1,082 

2,057 
1,082 

1,924 
1,046 

1,916 
1,048 

2,000 
1,118 

2,087 
950 

1,877 
1,115 

1,916 
960 

1,821 
934 

2,221 
1,112 

2,038 
1,252 

2,213 

1,334 

2,030 
1,195 

2,424 
1,284 

2,101 
1,198 

1,914 
1,106 

2,716 
1,165 

2,162 

1,182 

2,182 
1,248 


Amount 
of  bids 
accepted 


$1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 

400 

1,200 
400 

1,200 

400 

1,200 

500 

1,200 
500 

1,101 
500 

1,101 
400 

1,100 
500 

1,101 
500 

1,100 
500 

1,100 
500 

1,101 
500 

1,101 
500 

1,101 
500 

1,100 
500 

1,100 
600 

1,100 
600 

1,101 
600 

1,201 
600 

1,200 

600 

1,202 
601 

1,201 
600 

1,200 
601 

1,201 
600 

1,201 
600 

1,200 
600 


Average  rate 
on  bids 
accepted  1/ 


(Percent ) 

2. 

3, 


816 

111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 

3.793 

4.000 

3.497 
3.867 

3.184 
3.495 

2.358 
2.530 

2.230 
2.422 

2.299 
2.497 


2.392 
2.576 

2.470 
2.658 

2.361 
2.556 

2.299 

2.417 

2.232 
2.423 

2.200 
2.385 

2.321 
2.617 

2.382 
2.734 

2.325 
2.708 

2.706 
2.939 

2.759 
2.952 

2.849 
3.031 

2.665 

2.847 

2.721 
2.883 

2.804 
2.972 

2.689 
2.854 

2.719 
2.857 


New  money 
increase,  or 
decrease  (-) 


$101 

101 

100 

100 

199 

199 

204 

97 

96 

100 

99 

200 

201 

99 

99 

100 

100 

101 

99 

100 

100 

101 

101 

100 

102 

101 

103 

99 

96 

99 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -  (Continued) 

(Dollar  amounts  in  millions) 


Description  of  issue 

Amount 
of  bids 
tendered 

Amount 
of  bids 
accepted 

Average  rate 
on  bids 
accepted  l/ 

Issue 
date 

Maturity 
date 

Number  of 
days  to 
maturity 

New  money 
increase,  or 
decrease  (-) 

1962- July      5 

Oct.       4 

July      12 
Oct.      11 

July      19 
Oct.      18 

July     26 
Oct.      25 

Aug.       9 
Nov.       8 

Aug.      23 
Nov.      23 

r      Aug.       30 

L     Nov.     29 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
183 

91 
182 

$2,225 
1,217 

2,470 
1,088 

2,237 
1,241 

2,103 
1,168 

2,524 

1,352 

2,096 
1,247 

2,330 
1,339 

$1,201 
601 

1,200 
600 

1,201 
600 

1,201 
600 

1,204 
602 

1,300 
600 

1,301 
601 

(Percent) 
2.757 
2.875 

2.720 
2.814 

2.723 
2.825 

2.740 
2.837 

2.719 
2.816 

2.700 
2.795 

2.656 

2.743 

[      $100 

Apr.    12 

i       99 

Apr.    19 

}       99 

]       99 

}       105 
}       98 
|       102 

Source:   See  Table  2.   Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  May  31,  1962. 
l/  Equivalent  average  rate  on  bank  discount  basis. 


2/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional 

issues  of  bills  with  an  original  maturity  of  26  weeks, 
p   Preliminary. 


II, 


June  1962 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


)ate  subscrip- 
ion  books 

Date 

Description  of 

security  l/ 

Period  to  final 
maturity 
(years,   months, 
days)  2/ 

Amount  of 
script ions 

sub- 
tendered 

Amount 

issued 

Allot- 

of 
issue 

For 
cash  2/ 

In  exchange 

ment 

pened  or  bill 
enders  received 

Cash  2/ 

Exchange 

ratio 

0 

n  millions  of   dollars) 

2/2/53 

f  2/15/53 
t  2/15/53 

2-lAjK  Certificate     - 
2-1/255  Bond 

2/15/54-A 
12/15/58 

iy 

5y  10m 

- 

8,114 
620 

- 

8,114 
620 

j    100 

5/ 

4/1/53 

1-1/256  Note 

4/1/5  8-EA 

5y 

- 

383 

- 

383 

100 

4/13/53 

5/1/53 

3-1/455  Bond 

6/15/78-83 

30y  ljm 

5,250 

418  6/ 

1,188 

418  6/ 

U 

5/20/53 

6/1/53 

2-5/8$  Certificate     - 

6/1/54-B 

iy 

- 

4,858 

- 

4,858 

100 

5/29/53 

6/3/53 

2.3835?  Bill 

9/18/53  - 

Tax  ant.   8/ 
(At  auction) 

107d 

1,676 

- 

800 

- 

7/6/53 

7/15/53 

2-1/256  Certificate     - 

3/22/54-C  - 

Tax  ant.  9/ 

8m 

8,687 

- 

5,902 

- 

10/ 

8/5/53 

8/15/53 

2-5/85?  Certificate     - 

8/15/54-D 

iy 

- 

2,788 

- 

2,788 

100 

9/2/53 

(  9/15/53 
1  9/15/53 

2-5/856  Certificate     - 
2-7/856  Note 

9/15/54-E 
3/15/57-A 

iy 

3y  6m 

- 

4,724 
2,997 

- 

4,724 
2,997 

[    100 

5/ 

10/1/53 

1-1/256  Note 

IO/1/58- E0 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/456  Bond 

9/15/61 

7y  10m 

12,543 

- 

2,239 

- 

u/ 

11/18/53 

f  12/1/53 
\  2/15/53 

I-7/856  Note 
2-1/256  Bond 

12/15/54-B 
12/15/58  - 

Reopening 

ly  im 
5y  Jm 

- 

8,175 
1,748 

- 

8,175 
1,748 

[•    100 

2/1/54 

/  2/15/54 
\  2/15/54 

I-5/856  Certificate     - 
2-1/256  Bond 

2/15/55-A 

11/15/61 

iy 
7y  9m 

- 

7,007 
11,177 

- 

7,007 
11,177 

1    100 

3/16/54 

3/22/54 

.95656     Bill 

6/24/54  - 

Tax  ant.   8/ 
(At  auction) 

94d 

2,717 

- 

1,501 

- 

4/21/54 

4/27/54 

.72656     Bill 

6/18/54  - 

Tax  ant.   8/ 
(At  auction) 

52d 

2,987 

- 

1,001 

- 

5/ 

4/1/54 

1- 1/2?  Note 

4/1/59-EA 

5y 

- 

119 

- 

119 

100 

5/4/54 

5/17/54 

l-7/8;6  Note 

2/15/59-A 

4y  9m 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

1  5/17/54 

H                                                             _ 

I-I/856  Certificate     - 

5/17/55-B 

n     ti 

iy 

- 

2,897 
3,886 

- 

2,897 
3,886 

[    100 

7/21/54 

8/2/54 

156           Certificate     - 

3/22/55-C  - 

Tax  ant.   9/ 

7|m 

9,250 

- 

3,734 

- 

12/ 

8/3/54 

f  8/15/54 
I  8/15/54 

1- 1/856  Certificate     - 
2-I/856  Bond 

8/15/55-D 
11/15/60 

iy 

6y  3m 

- 

3,558 
3,806 

: 

3,558 
3,806 

1    100 

9/23/54 

10/4/54 

I-5/856  Note 

5/15/5 7-B 

2y  7lm 

8,190 

- 

4,155 

- 

yj 

5/ 

10/1/54 

l-l/2?6  Note 

lO/l/59-EO 

5y 

- 

99 

- 

99 

100 

11/22/54 

f  8/15/54 
\  12/15/54 
[12/15/54 

I-I/856  Certificate     - 
1-1/456  Certificate     - 
2-l/2;6  Bond 

8/15/55-D  - 
12/15/5  5-E 
8/15/63 

Reopening 

8m 

iy 

8y  8m 

- 

4,919 
5,359 
6,755 

- 

4,919 
5,359 
6,755 

[    100 

2/1/55 

r  2/15/55 

2/15/55 

I  2/15/55 

I-5/856  Note 
25?           Note 
3%           Bond 

3/15/56-A 

8/15/5 7-C 

2/15/95 

ly  lm 

2y  6m 

40y 

- 

8,472 
3,792 
1,924 

- 

8,472 
3,792 
1,924 

[    100 

3/22/55 

4/1/55 

1- 3/856  Certificate     - 

6/22/55-F  - 

Tax  ant.  9/ 

2jm 

7,938 

- 

3,210 

- 

12/ 

5/ 

4/1/55 

I-I/256  Note 

4/1/60-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2%           Note 

8/15/56-B 

iy  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

I-7/856  Certificate     - 

3/22/56-A  - 

Tax  ant.   9/ 

8m 

10,620 

- 

2,202 

- 

16/ 

7/11/55 

2/15/55 

356           Bond 

2/15/95  - 

Reopening 

39y  7m 

1,720 

- 

821 

- 

17/ 

7/20/55 

f    8/1/55 
\  5/17/55 

256           Certificate     - 
2%           Note 

6/22/56-B  - 
8/15/56-B  - 

Tax  ant.  9/ 
Reopening 

10|m 

iy 

_ 

1,486 
6,841 

_ 

1,486 
6,841 

[   100 

10/3/55 

10/11/55 

2-1/456  Certificate     - 

6/22/56-C  - 

Tax  ant.  9/ 

8m 

8,778 

- 

2,970 

- 

18/ 

5/ 

10/1/55 

1- 1/256  Note 

lO/l/60-EO 

5y 

- 

278 

- 

278 

100 

11/28/55 

f  12/1/55 
\  12/1/55 

2-5/856  Certificate     - 
2-7/856  Note 

12/1/56-D 
6/15/5 8-A 

iy 

2y  6m 

- 

9,083 
2,283 

- 

9,083 
2,283 

[   100 

12/8/55 

12/15/55 

2.46556  Bill 

3/23/56  - 

Tax  ant.   8/ 
(At  auction) 

99d 

4,130 

- 

1,501 

- 

3/5/56 

f    3/5/56 
|  12/1/55 

2-5/856  Certificate     - 
2-7/856  Note 

2/15/5 7-A 
6/15/58-A  - 

Reopening 

ll^m 
2y  3m 

_ 

7,219 
2,109 

_ 

7,219 
2,109 

j   100 

5/ 

4/1/56 

I-I/256  Note 

4/1/61-EA 

5y 

- 

U4 

- 

1A4 

100 

7/16/56 

7/16/56 

2-3/456  Note 

8/1/5 7-D 

iy  im 

- 

12,056 

- 

12,056 

100 

8/6/56 

8/15/56 

2-3/456  Certificate     - 

3/22/5 7-B  - 

Tax  ant.  9/ 

7m 

10,613 

- 

3,221 

- 

12/ 

27 

10/1/56 

1-1/256  Note 

lO/l/61-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 

10/17/56 

2.62756  Bill 

1/16/57  - 

At  auction 

91d 

4,761 

- 

1,603 

- 

11/13/56 

11/16/56 

2.61756  Bill 

2/15/57  - 

At  auction 

91d 

4,637 

- 

1,750 

- 

11/19/56 

f  12/1/56 
1  12/1/56 

3-1/456  Certificate     - 
3-1/456  Certificate     - 

6/24/57-C  - 
10/1/5 7-D 

Tax  ant.  2/ 

6jm 
10m 

- 

1,312 
7,271 

- 

1,312 
7,271 

\  100 

12/12/56 

12/17/56 

2.5856     Bill 

3/22/57  - 

Tax  ant.   8/ 
(At  auction) 

95d 

3,786 

- 

1,006 

- 

ootnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 

Date 

of 

issue 

Description  of 

security     l/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of   sub- 
scriptions tendered 

Amount 

issued 

Allot- 

tion books 

For 
cash  2/ 

In  exchange 
4/ 

ment 

opened  or  bill 
tenders  received 

Cash    2/ 

Exchange 

ratio 

(In  millions 

of  dollars 

I 

1/11/57 

1/16/57 

3.305$  Bill 

6/24/57  -  Tax  ant .   8/ 
(At  auction) 

159d 

2.414 

- 

1,601  20/ 

- 

2  A/5  7 

f  2/15/57 
\  2/15/57 

3-3/8$  Certificate  - 
3-1/2$  Note 

2/K/58-A 
5/15/60-A 

iy 

3y  3m 

- 

8,414 
1,464 

- 

8,414 
1,464 

>100 

2/7/57 

2/15/57 

3.231$  Bill 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

129d 

2,302 

- 

1,750  20/ 

™ 

3/18/57 

/  2/15/57 
\  2/15/57 

3-3/8$  Certificate  - 
3-1/2$  Note 

2A4/58-A  -  Reopening 
5/15/60-A  -  Reopening 

lOim 
3y  l|m 

7,489 
5,868 

- 

2,437 
942 

" 

}ziy 

5/ 

4/1/57 

1-1/2$  Note 

4/1/62-EA. 

5y 

- 

551 

- 

551 

100 

5/6/57 

f     5/1/57 
1     5/1/57 

3-1/2$  Certificate  - 
3-5/8$  Note 

4/15/58-B 
2/15/62-A 

llim 
4y  9gm 

- 

2,351 
647 

- 

2,351 
647 

[lOO 

5/22/57 

5/27/57 

2.825$  Bill 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

119d 

3,689 

- 

1,501 

~ 

6/26/57 

7/3/57 

3.485$  Bill 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

264d 

4,547 

- 

3,002 

- 

7/22/57 

f     8/1/57 
i      8/1/57 
I     8/1/57 

3-5/8$  Certificate  - 
4$          Certificate  - 
4$           Note 

12/1/5  7-E 
8/1/5 8-C 
S/l/61-A  22/ 

4m 

iy 

4y 

- 

9,871 

10,487 

2,509 

100 
100 
100 

9,871 

10,487 

2,509 

iioo  23/ 

8/U/57 

8/21/57 

4.173$  Bill 

4/15/58  -  At  auction 

237d 

3,178 

- 

1,751 

- 

}  257 
26/ 

9/16/57 

8/1/57 
.    9/26/57 
,  10/1/57 

4$          Certificate  - 
-4$           Note 
4$           Bond 

8/1/5 8-C  -  Reopening 
8/15/62-B  2iJ 
10/1/69 

10m 

4y  11m 

12y 

3,067 
6,121 
4,648 

_ 

933 

2,000 

657 

- 

5/ 

10/1/57 

1-1/2$  Note 

10/1/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

fll/29/57 
\  12/2/57 

3-3/4$  Note 
3-7/8$  Bond 

ll/15/62-C 
11/15/74 

4y  nim 
16y  ll|m 

7,786 
3,817 

- 

1,143 

654 

- 

27/ 

28/ 

11/21/57 

12/1/57 

3-3/4$  Certificate  - 

12/1/5 8-D 

iy 

- 

9,833 

- 

9,833 

100 

2/3/58 

'  2/14/58 
•    2/14/58 
b  2/14/58 

2-1/2$  Certificate  - 
3$           Bond 
3-1/2$  Bond 

2/14/59-A 
2/15/64 
2/15/90 

iy 

6y 

32y 

- 

9,770 
3,854 
1,727 

- 

9,770 
3,854 
1,727 

[lOO 

2/28/58 

2/28/58 

3$           Bond 

8/15/66 

8y  5jm 

6,715 

- 

1,484 

- 

22/ 

2/ 

4/1/58 

1-1/2$  Note 

4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8$  Note 

2/15/63-A 

4y  10m 

15,741 

- 

3,971 

- 

22/  - 

6/3/58 

6/3/58 

3-1/4$  Bond 

5/15/85  -  Issued  at  100| 

26y  11m 

2,570 

- 

1,135 

- 

22/ 
jioo 

6/4/58 

f  6/15/58 
1.  6/15/58 

1-1/4$  Certificate  - 
2-5/8$  Bond 

5/15/59-B 
2/15/65 

11m 
6y  8m 

- 

1,817 
7,388 

~ 

1,817 
7,388 

7/21/58 

8/1/58 

1-5/8$  Certificate  - 

8/1/59-C 

iy 

- 

13,500 

- 

13,500 

100 

7/29/58 

8/6/58 

1-1/2$  Certificate  - 

3/24/59-D  -  Tax  ant.   9/ 

8m 

5,962 

- 

3,567 

- 

21/ 

5/ 

10/1/58 

1-1/2$  Note 

10/1/63-EO 

5y 

- 

506 

- 

506 

100 

9/29/58 

f  10/8/58 
[10/10/58 

3.25$    Bill 
3-1/2$  Note 

5/15/59  -  Special  at  fixed 
price 
ll/15/59-B 

219d 
ly  lm 

5,805 
2,686 

_ 

2,735 
1,184 

_ 

J  22/ 

11/14/58 

n/20/58 

2.999$  Bill 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

214d 

5,950 

■ 

2,997 

11/19/58 

/   12/1/58 
t  12/1/58 

3-3/8$  Certificate  - 
3-5/8$  Note 

ll/15/59-E  -  Issued  at  99.95 
5/15/61-B  -  Issued  at  99-7/8 

11-ki 
2y  5|m 

- 

7,711 
4,078 

~ 

7,711 
4,078 

jioo 

1/12/59 

J  1/21/59 
1  1/23/59 

3-1/4$  Note 
4$           Bond 

5/15/60-3  -  Issued  at  99-3/4 
2/I5/8O  -  Issued  at  99.00 

ly  4m 
21y  lm 

5,508 
1,800 

- 

2,738 
884 

: 

3V 
25/ 

2/2/59 

f  2/15/59 
\  2/15/59 

3-3/4$  Certificate  - 
4$           Note 

2/15/60-A  -  Issued  at  99.993 
2/15/62-D  -  Issued  at  99.993 

iy 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

[100 

2/11/59 

2/16/59 

3.293$  Bill 

9/21/59  -  Tax  ant.   8/ 
(At  auction) 

217d 

2,984 

- 

1,502 

" 

3/23/59 

J     4/1/59 
\  10/1/57 

4$           Note 
4$           Bond 

5/15/63-B 

10/1/69  -  Reopening 

4y  lim 
lOy  6m 

3,052 
1,502 

- 

1,743 
619 

~ 

26/ 

21/ 

2/ 

4/1/59 

1-1/2$  Note 

4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386$  Bill 

1/15/60  -  At  auction 

289d 

3,445 

- 

2,006 

- 

5/6/59 

5/11/59 

3.835$  Bill 

4/15/60  -  At  auction 

340d 

3,461 

- 

2,003 

- 

5/7/59 

5/15/59 

3.565$  Bill 

12/22/59  -  Tax  ant.   8/ 
(At  auction) 

221d 

1,699 

~ 

1,500 

5/11/59 

5/15/59 

4$           Certificate  - 

5/15/60-B  -  Issued  at  99.95 

iy 



1,269 

~ 

1,269 

100 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 

Date 

of 

issue 

Description  of  security  1/ 

Period  to  final 
maturity 

(years,  months,  ■ 

days)  2/ 

Amount  of  sub- 
scriptions tendered 

Amount  issued 

Allot- 
ment 
ratio 

tion  books 

For      In  exchange 
cash  2/    U 

opened  or  bill 
tenders  received 

Cash  2/ 

Exchange 

[In  millions 

of  dollars) 

7/1/59 
7/8/59 

7/8/59 

7/15/59 

4.075$  Bill 
4.728$  Bill 

3/22/60  - 
7/15/60  - 

Tax  ant.  8/ 

(At  auction) 
At  auction 

258d 
366d 

4,299 
3,173 

~ 

3,005 
2,001 

■ 

7/20/59 

f  7/20/59 
t  8/1/59 

4-3/4$  Note 
4-3/4$  Note 

5/15/64-A 
8/15/60-C 

4y  10m 
12jm 

- 

4,184 
9^561 

- 

4,184 
9,561 

>  100 

8/13/59 
5/ 

7/8/59 
10/1/59 

3.719$  Bill 
1-1/2$  Note 

3/22/60  - 
10/1/64-EO 

Tax  ant.  8/ 
(Reopening ) 

216d 
5y 

3,216 

490 

999 

490 

100 

10/6/59 

10/15/59 

5$     Note 

8/15/64-B 

4y  10m 

11,125 

- 

2,316 

- 

18/ 

10/14/59 
11/2/59 

10/21/59 

fll/15/59 
\ll/l5/59 

4.783$  Bill 

4-3/4$  Certificate  - 
4-7/8$  Note 

6/22/60  - 

11/15/60-C 
11/15/63-C 

Tax  ant.  8/ 
(At  auction) 

245d 

iy 
4y 

3,779 

7,037 
3,011 

2,002 

7,037 
3,011 

|  100 

11/23/59 

7/20/59 

4-3/4$  Note 

5/15/64-A  - 

Reopening 
at  99-3/4 

4y   6m 

- 

749  22/ 

- 

749  22/ 

100 

11/24/59 

12/2/59 

4.860$  Bill 

10/17/60  - 

At  auction 

320d 

3,965 

- 

2,007 

- 

1/5/60 

10/21/59 

4.726$  Bill 

6/22/60  - 

Tax  ant.  8/ 
(Reopening ) 

166d 

4,085 

- 

2,016 

- 

1/12/60 

1/15/60 

5.067$  Bill 

1/15/61  - 

At  auction 

iy 

2,303 

- 

1,504  4Q/ 

- 

2/1/60 

/  2/15/60 
\  2/15/60 

4-7/8$  Certificate  - 
4-7/8$  Note 

2/15/61-A 
ll/15/64-C  - 

Issued  at  99.75 

iy 

4y   9m 

- 

6,938 
4,195 

- 

6,938 

4,195 

|ioo 

5/ 

4/1/60 

1-1/2$  Note 

4/1/65-KA 

5y 

- 

466 

- 

466 

100 

4/4/60 

f  4/5/60 
|  4/U/6O 

4-1/4$  Bond 
4$     Note 

5/15/75-85 
5/15/62-E 

25y  l|m 
2y   lm 

370 
6,715 

_ 

470 
2,211 

- 

100  41/ 

4/12/60 

4/15/60 

4.608$  Bill 

4/15/61  - 

At  auction 

iy 

2,001 

- 

2,001  40/ 

5/2/60 

f  5/15/60 
\  5/15/60 

4-3/8$  Certificate  - 
4-5/8$  Note 

5/15/61-B 
5/15/65-A 

iy 
5y 

_ 

3,674 
2,113 

- 

3,674 
2,113 

|ioo 

6/8/60 

f  6/23/60 
\  6/23/60 

3-3/4$  Note 
3-7/8$  Bond 

5/15/64-D 
5/15/68 

3y  Hm 

7y  11m 

_ 

4,556 
320 

_ 

3,893 
320 

Q/ 

100 

7/6/60 

7/13/60 

2.823$  Bill 

3/22/61  - 

Tax  ant.  8/ 
(At  auction) 

252d 

4,404 

- 

3,512 

- 

7/12/60 

7/15/60 

3.265$  Bill 

7/15/61  - 

•  At  auction 

iy 

3,036 

- 

1,501 40/ 

8/1/60 

f  8/15/60 
\  6/23/60 

3-1/8$  Certificate  - 
3-7/8$  Bond 

8/1/61-C 
5/15/68  - 

Reopening 

ll|m 
7y   9m 

17,389)^/ 

~ 

12,078"!/ 5 

\i;042  p 

'{"»}*' 

(±7/ 

148/ 

2/ 

10/1/60 

1-1/2$  Note 

lO/l/65-EO 

5y 

- 

315 

- 

315 

9/12/60 

f  10/3/60 
i  2/14/58 
I  10/3/60 

3-1/2$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

11/15/80 
2/15/90  - 
11/15/98 

Reopening 

20y  lim 
29y  4|m 
38y  l|m 

- 

643 

993 

2,343 

~ 

643 

993 

2,343 

lioo  49/ 

10/11/60 

10/17/60 

3.131$  Bill 

10/16/61  - 

■  At  auction 

iy 

3,300 

- 

1,502  40/ 

- 

10/18/60 

10/21/60 

2.788$  Bill 

6/22/61  - 

Tax  ant.  8/ 
(At  auction) 

8m 

5,440 

- 

3,504 

- 

10/31/60 
11/21/60 

fll/15/60 
\ll/l5/60 

10/1/57 

3-1/4$  Note 
3-3/4$  Bond 

4$    Bond 

2/15/62-F 
5/15/66 

10/1/69  - 

Reopening 
at  100| 

ly   3m 
5y   6m 

8y  9im 

- 

9,098 
1,213 
148  £0/ 

- 

9,098 
1,213 
148  5.0/ 

[•100 
100 

1/11/61 
2/6/61 

1/15/61 
2/15/61 

2.679$  Bill 
3-1/4$  Note 

1/15/62  - 
8/15/62-G 

At  auction 

iy 

ly   6m 

3,078 
18,980  5j/ 

1,502  41/ 
3,655 

3,670  52/ 

5J/ 

3/20/61 

f  3/15/61 
\  3/15/61 

3-3/8$  Bond 
3-5/8$  Bond 

11/15/66 
11/15/67 

5y   8m 
6y   8m 

- 

2,438 
3,604 

_ 

2,438 
3,604 

jioo  14/ 

5/ 

4/1/61 

1-1/2$  Note 

4/1/66-EA 

5y 

- 

675 

- 

675 

3/28/61 
4/12/61 

4/3/61 
4/15/61 

2.473$  Bill 
2.827$  Bill 

9/22/61  - 
4/15/62  - 

Tax  ant.  8/ 

(At  auction) 
At  auction 

172d 

iy 

3,897 
4,116 

1,503 
2,000  4J2 

/ 

5/1/61 
6/8/61 

7/11/61 
7/17/61 

7/20/61 

f  5/15/61 
I  5/15/61 

6/14/61 

7/15/61 

f  8/1/61 
■  8/1/61 
6/2  3/60 
V 

7/26/61 

3$    Certificate  - 
3-1/4$  Note 

2.308$  Bills 

2.908$  Bill 

3-1/4$  Note 
3-3/4$  Note 
3-7/8$  Bond 

2.484$  Bill 

5/15/62-A 
5/15/63-D 
/  8/3/611 
\ll/30/6lJ- 

7/15/62  - 

ll/15/62-H 
8/15/64-E 
5/15/68  - 

3/23/62  - 

"Strip"  of  18 
series  58/ 
(At  auction) 
At  auction 

Reopening 
Issued  at  99.375 

Tax  ant.  8/ 
(At  auction) 

ly 

2y 

109. 6d 
(Average ) 

iy 
iy  3|tn 
3y  h 
6y   9|m 

240d 

13,819,  « 
12,9471"^ 

4,673 
4,174 

5,149 

6,082 

5,019 
749 

3,728 
1,903 

1,802 
2,004  41 

3,503 

1,781}  ^/ 
850)^ 

'    - 

6,082 

5,019 

749 

I  52/ 

■100 

Footnotes  on  following  page. 
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Table  4.-  Offer 

ings   of  Public  Marketable  Securities  Other  Than 

Regul 

ar  Weekly  Treasury  Bills    -    (Continued) 

Date  subscrip- 

Date 

of 

issue 

Description  of  security     1/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of   sub- 
scriptions tendered 

Amount 

issued 

tion  books 

For 
cash  2/ 

In  exchange 

u 

Allot- 
ment 
ratio 

opened  or  bill 
tenders  received 

Cash  2/ 

Exchange 

9/11/61 

f 10/3/60 
J  2/14/58 
[  10/3/60 

3-1/256  Bond 
3-1/256  Bond 
3-1/256  Bond 

11/15/80  -  Reopening 

2/15/90  -  Reopening 

11/15/98  -  Reopening 

19y           2m 
28y           5m 
37y          2m 

- 

l,273p 
l,298p 
l,187p 

- 

l,273p 

l,298p 
l,l87p 

I 100  12/ 

9/20/61 

9/27/61 

2.7055?  Bill 

6/22/62  -  Tax  ant.   8/ 
(At  auction) 

268d 

5,131 

- 

2,511 

- 

5/ 

10/1/61 

1-1/256  Note 

10/1/66-EO 

5y 

- 

357 

- 

357 

10/2/61 

5/15/61 

3-IA56  Note 

5/15/63-D  -  Reopening 

Issued  at  99.875 

ly           7m 

5,687 

- 

2,295 

- 

60/ 

10/10/61 

10/16/61 

2.97556  Bill 

10/15/62   -  At   auction 

iy 

3,756 

- 

2,003  4Q/ 

- 

11/6/61 

' 

'11/15/61 
11/15/60 

k  12/2/57 

3-1/45?  Note 
3-3/45?  Bond 

3-7/856  Bond 

2/15/63-E 

5/15/66  -  Reopening 

Issued  at  99.75 
11/15/74  -  Reopening 

Issued  at  99.00 

ly           3m 
4y           6m 

13y 

- 

3,642 
2,384 

517 

- 

3,642 
2,384 

517 

■100  62/ 

11/9/61 

11/15/61 

2.27756  Bills 

'  12/7/61       "Strip"  of   8 
series  61/ 
1/25/62        (At  auction) 

46. 5d 
(Average) 

1,519 

- 

800 

- 

11/20/61 

6/23/60 

3-7/856  Bond 

5/15/68  -  Reopening 

Issued  at  99.50 

6y          5m 

- 

320p  63/ 

320p  62/ 

100 

1/9/62 

1/15/62 

3.3665?  Bill 

1/15/63  -  At  auction 

iy 

3,650 

- 

2,001     4Q/ 

1/15/62 

10/1/57 

456           Bond 

10/1/69  -  Reopening 

Issued  at  99.75 

7y        8jm 

1,619 

- 

1,114 

- 

64/ 

2/5/62 

J  2/15/62 

\  2/15/62 

3-1/2J6  Cert. 
45?           Note 

2/15/63-A 
8/15/66-A 

iy 

4y          6m 

- 

6,862p 

4,454P 

- 

6,862p 
4,454p 

[lOO  65/ 

2/19/62 

f     3/1/62 

1/23/59 

1    2/14/58 

[  10/3/60 

456           Bond 
4$           Bond 
3-1/256  Bond 
3-1/256  Bond 

8/15/71 

2/15/80  -  Reopening 

2/15/90  -  Reopening 

11/15/98  -  Reopening 

9y         54m 
17y       ll|m 
27y       lllm 
36y        8fm 

- 

2,806p 
563P 
900p 
934p 

- 

2,806p 
563P 

900p 
934p 

|l00  66/ 

3/20/62 

3/23/62 

2.8965?  Bill 

9/21/62  -  Tax  ant.   8/ 
(At  auction) 

l82d 

3,593 

- 

1,802     67/ 

5/ 

4/1/62 

1-1/256  Note 

4/1/67-KA 

5y 

- 

19 

- 

19 

4/9/62 

4/18/62 

3-3/4$  Bond 

8/15/68 

6y          4m 

6,827p 

- 

l,258p 

- 

68/ 

4/10/62 

4/15/62 

2.943$  Bill 

4/15/63  -  At  auction 

iy 

3,454 

- 

2,001    40/ 

4/30/62 

f  5/15/62 
\    5/15/62 
[  5/15/62 

3-1/45?  Cert. 
3-5/8??  Note 
3-7/8$  Bond 

5/15/63-B 

2/15/66-B  _  Issued  at  99.80 
ll/l5/71  -  Issued  at  99.50 

iy 
3y          9m 
9y           6m 

- 

6,685p 

3,113p 
l,204p 

- 

6,685p 
3,H3p 

l,204p 

|l00  69/ 
) 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
1/  Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.   In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 
2/  From  date  of  additional  issue  in  case  of  a  reopening. 
2/     Subscriptions  shown  are  from  the  public,  but  amounts  issued  include 

allotments  to  Government  investment  accounts. 
4/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 
5/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/45?  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-l.  Amounts  shown  are  as  of  May  31,  1962. 
6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953. 
7/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1  000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5*000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
2o'percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 
8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 
9/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 
10/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 


12/ 


13/ 


U/ 


15/ 


16/ 


12/ 


18/ 


12/ 


BUDScnptions  ior  amounts  up  i-u  unu  uKiuuxue  »j.^,w^^  »wv.  *.*_«_-. — 
in  full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  m  no 
case  less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case  , 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted. 30  percent.  Subscriptions 
for  $25  000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  was  paid  by  July  20,  1955,  not  less  than 
60  percent  by  September  1,  1955,  and  full  payment  by  October  3,  1955. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,,  000. 
Footnotes  continued  on  following  page. 
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Footnotes  to  Table  4.-   (Continued) 


Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment  accounts. 
Redeemable  at  the  option  of  the  holder  on  February  15,  1960,  on 
three  months'  advance  notice. 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for 
$100,000  or  less  for  both  issues  were  allotted  in  full,  and  subscrip- 
tions for  more  than  $100,000  were  allotted  not  less  than  $100,000. 
In  addition,  $100  million  of  each  issue  were  allotted  to  Government 
investment  accounts. 

Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Payment  of  not  more 
than  50  percent  could  be  deferred  until  not  later  than  October  21, 
1957. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- 
type  investors  and  12  percent  to  all  other  subscribers  but  in  no 
case  less  than  $10,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $5,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 4.0  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition,  $100  million  of  the  bonds  were  allotted  to  Government 
investment  accounts . 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.  Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.  In  addition, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts . 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.  Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.  All  other  subscriptions  for  $5,000  were 
allotted  in  full.  Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.   In  addition, $50  million  of  the  bonds  were 
allotted  to  Government  investment  accounts.  Savings-type  investors 
were  given  the  privilege  of  paying  for  the  bonds  allotted  to  them  in 
installments  up  to  April  23,  1959  (not  less  than  25  percent  by 
January  23,  1959,  the  issue  date;  50  percent  by  February  24,  1959; 
75  percent  by  March  23,  1959;  and  full  payment  by  April  23,  1959) . 


25/     Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
37/  Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.  Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.  Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.  Subscriptions  for  more  than  these 
minimums  were  allotted  not  less  than  the  minimums.   In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment  accounts. 
22/     Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.  Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.  Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.  Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.   In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4$  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4$.  Smaller  denominations  of  savings  bonds  could 
be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the  notes 
upon  payment  of  any  cash  difference.  Cash  payments  amounted  to  $3 
million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  I960  (not  less  than  40  percent 
by  April  14,  the  delivery  date;  70  percent  by  May  15;  and  full 
payment  by  June  15).  In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.  In  addition,  $27.4  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.   In  addition,  $71  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
44/  Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
4-3/4$  Treasury  notes  maturing  August  15,  1960  (see  Table  6,  foot- 
note 22).   In  addition  in  order  that  holders  of  3-5/8$  Federal 
National  Mortgage  Association  notes  maturing  August  23,  I960,  might 
have  an  opportunity  to  reinvest  the  proceeds,  the  Secretary  of  the 
Treasury,  in  behalf  of  the  Association,  offered  to  purchase  such 
notes  on  August  15,  1960,  at  par  and  accrued  interest  to  the  extent 
that  such  subscriptions  were  allotted  and  the  proceeds  from  the  par 
amount  of  the  notes  were  applied  to  payment,  in  whole  or  in  part, 
for  the  new  securities. 
45/  Combined  total  includes  $80  million  allotted  on  subscriptions  from 
holders  of  the  Federal  National  Mortgage  Association  notes  maturing 
August  23,  1960  (see  footnote  44). 
46/  Consists  of  allotments  on  subscriptions  from  holders  of  Treasury 

notes  maturing  August  15,  I960. 
47/  Subscriptions  from  States,  political  subdivisions,  or  instrumen- 
talities thereof,  public  pension  and  retirement  and  other  public 
funds  international  organizations  in  which  the  United  States  holds 
membership,  foreign  central  banks  and  foreign  States,  Government 
investment  accounts,  and  the  Federal  Reserve  Banks  as  provided  in 
the  offering  circular,  totaled  $6,285  million  and  were  allotted  in 
full.  Subscriptions  subject  to  allotment  totaled  $11,104  million 
and  were  allotted  in  full  up  to  and  including  $25,000;  all  others 
were  allotted  13  percent  but  in  no  case  less  than  $25,000. 
4_8/  Subscriptions  totaled  $1,181  million  from  savings-type  investors 
and  $100  million  from  Government  investment  accounts;  both  were 
allotted  25  percent.  Subscriptions  from  commercial  banks  for  their 
own  accounts  totaled  $2,708  million  and  were  allotted  20  percent. 
Subscriptions  from  all  others  totaled  $1,190  million  and  were 
allotted  15  percent.  Subscriptions  for  $5,000  or  less  were  allotted 
in  full;  subscriptions  for  more  than  $5,000  were  allotted  not  less 
than  $5,000. 
Remaining  footnotes  on  following  page. 
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49/  In  addition  to  the  amounts  allotted  to  the  public,  there  were 

allotted  to  Government  investment  accounts  $131.3  million  of  the 
3-1/256  bonds  of  1980,  $215.9  million  of  the  3-1/2$  bonds  of  1990, 
and  |236.5  million  of  the  3-l/2$  bonds  of  1998. 

50/  Holders  of  approximately  $750  million  of  Series  F  and  G  savings  bonds 
issued  in  1949,  which  mature  in  1960,  were  offered  in  exchange  the 
4$  bonds,  with  certain  adjustments  as  of  December  15,  1960,  at  a  price 
of  1001-1  Smaller  denominations  of  savings  bonds  could  be  exchanged 
for  the  next  higher  multiple  of  #500  of  the  bonds  upon  payment  of  any 
cash  difference.  Cash  payments  amounted  to  $365,375. 

$1/  Suscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 

4-7/8$- Treasury  certificates  maturing  February  15,  1961  (see  Table  6, 
footnote  26). 

$2/  Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  maturing  February  15,  1961. 

$3/  Subscriptions  from  States,  political  sub-divisions  or  instrumentalities 
thereof,  public  pension  and  retirement  and  other  public  funds,  inter- 
national organizations  in  which  the  United  States  holds  membership, 
foreign  central  banks  and  foreign  States,  Government  investment 
accounts  and  the  Federal  Reserve  Banks,  as  provided  in  the  offering 
circular,  totaled  $4,364  million  and  were  allotted  in  full.  Sub- 
scriptions subject  to  allotment  totaled  $14,619  million:  those 
up  to  and  including  $10,000  were  alloted  in  full;  all  others  were 
allotted  20  percent  but  in  no  case  less  than  $10,000. 

$4/  in  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banks  and  Government  investment  accounts 
$39  million  of  the  3-3/8;?  bonds  of  1966  and  $540  million  of  the 
3-5/8$  bonds  of  1967. 

5_5_/  Subscriptions  were  permitted  to  be  made  with  payment  in  cash  or  in 
the  4-3/4$  Treasury  certificates  or  3-5/8$  Treasury  notes,  both 
maturing  May  15,  1961  (see  Table  6,  footnote  29). 

56/  Consists  of  allotments  on  subscriptions  from  holders  of  certificates 
of  indebtedness  and  Treasury  notes  maturing  May  15,  1961. 

57/  There  were  allotted  in  full  all  subscriptions  totaling  about  $2,379 
million  for  the  certificates  and  $1,258  million  for  the  notes,  from 
States,  political  subdivisions  or  instrumentalities  thereof,  public 
pension  and  retirement  and  other  public  funds,  international  organiza- 
tions in  which  the  United  States  holds  membership,  foreign  central 
h«nir?  and  foreign  States,  Government  investment  accounts,  and  the 
Federal  Reserve  Banks,  as  provided  in  the  offering  circulars.  Sub- 
scriptions from  all  other  investors  were  subject  to  allotment  and 
totaled  $11,445  million  for  the  certificates  which  were  allotted 
27  percent,  and  $11,631  million  for  the  notes  which  were  allotted 
12  percent;  subscriptions  for  $25,000  or  less  were  allotted  in  full, 
and  subscriptions  for  more  than  $25,000  were  allotted  not  less  than 
$25,000. 


58/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eighteen  series  of  weekly  Treasury  bills  maturing 
from  August  3,  1961,  to  November  30,  1961. 

59/  In  addition  to  the  amounts  allotted  to  the  public,  there  were  allotted 
to  the  Federal  Reserve  Banis  and  Government  investment  accounts  $480.4 
million  of  the  3-l/2$  bonds  of  1980,  $160.6  million  of  the  3-1/2$  bonds 
of  1990  and  $289.5  million  of  the  3-l/2$  bonds  of  1998. 

60/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $100,000were  allotted  37  percent  but  in  no  case  less 
than  $100,000.   In  addition,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts. 

61/  Sale  of  a  "strip"  of  Treasury  bills,  consisting  of  an  additional  $100 
million  for  cash  of  eight  series  of  weekly  Treasury  bills  maturing 
from  December  7,  1961,  to  January  25,  1962. 

62/  Includes  $2  million  allotted  to  Government  investment  accounts  of  the 
3-1/4$  notes,  $4  million  of  the  3-3/4$  bonds  of  1966,  and  $136  million 
of  the  3-3/4$  bonds  of  1974. 

63/  Holders  of  approximately  $970  million  of  Series  F  and  G  savings  bonds 
issued  in  1950,  which  mature  in  1962,  were  offered  in  exchange  the 
3-7/8$  bonds  with  certain  adjustments  as  of  December  15,  1961,  at  a 
price  of  99.50.   Smaller  denominations  of  savings  bonds  could  be  ex- 
changed for  the  next  higher  multiple  of  $500  of  the  bonds  upon  pay- 
ment of  any  cash  difference.   Cash  payments  amounted  to  about  $306,000. 

64/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  60  percent  but  in  no  case 
less  than  $50,000.   In  addition,  $100  million  of  the  bonds  were 
allotted  to  Government  investment  accounts. 

65/  Includes  #3,411  million  allotted  to  Federal  Reserve  Banks  and  Government 
investment  accounts  of  the  3-1/2$  certificates  and  $1,518  million  of 
the  4$  notes. 

66/  In  addition  to  the  amounts  allotted  to  the  public, there  were  allotted  to 
Government  investment  accounts  $385  million  of  the  4$  bonds  of  1971, 
$177  million  of  the  4$  bonds  of  1980,  $218  million  of  the  3-l/2$  bonds 
of  1990  and  $221  million  of  the  3-l/2$  bonds  of  1998. 

67/  Issued  for  cash  and  in  exchange  for  tax  anticipation  bills  maturing 
March  23,  1962  (see  Table  6,  footnote  31). 

6J3/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscriptions 
for  more  than  $50,000  were  allotted  15  percent  but  in  no  case  less 
than  $50,000.  In  addition,  $100  million  of  the  bonds  were  allotted 
to  Government  investment  accounts. 

69/  Includes  $2,166  million  allotted  to  Federal  Reserve  Banks  and  Govern- 
ment investment  accounts  of  the  3-l/4$  certificates,  $14  million  of 
the  3-5/8$  notes,  and  $64  million  of  the  3-7/8$  bonds, 
p   Preliminary. 
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19 
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u 
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68 
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- 
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82 

27 
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48 

2 
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79 
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96 
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50 

6 
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42 
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7 
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- 

n.a. 
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n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 
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- 

n.a. 
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n.a. 

n.a. 
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n.a. 
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36 

* 
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73 
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_ 
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41 
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23 
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20 

1 
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5/17/55-B 

- 

3,886 
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68 

28 

4 

558 

6 

- 

294 

76 

180 

8/2/54 
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3/22/5 5-C  8/ 
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- 

1 
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39 

59 

41 
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3 

1 

156 

192 

85 

fl- 1/856  Cert. 
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995 

847 

115 

47 

30 

751 

45 

4 

369 

117 

238 

8/15/54 

\2-l/8%  Bond 

11/15/60 

- 

3,806 

10 

3,091 

54 

100 

31 

120 

18 

2 

68 

182 

130 

10/4/54 
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5/15/57-B 

4,155 

- 

12 

2,718 

141 

98 

70 

497 

69 

2 

87 

344 

117 

(l- 1/856  Cert. 

8/15/55-D  9/ 

_ 

4,919 

4,763 

57 

9 

1 

* 

30 

13 

- 

6 

6 

34 
284 
144 

12/15/54 

1 1-1/456  Cert. 
[2-1/256  Bond 

12/15/55-E 
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: 
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6,755 

2,520 
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5,503 
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41 
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14 
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11 
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1-5/856  Note 
. 2%           Note 
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- 
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69 
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15 
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* 
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160 

17 
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- 

1,924 

1 

1,190 

70 

130 

44 

84 

10 

1 

23 

354 

4/1/55 

1-3/856  Cert. 

6/22/5 5-F  8/ 

3,210 

- 

- 

1,914 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

256           Note 

8/15/56-B 

(2,532 

3,174 
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36 
53 

10 
19 

4 
6 

545 
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2 
22 

4 

21 
203 

62 
82 
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134 

7/18/55 

1-7/856  Cert. 

3/22/56-A  8/ 
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- 

- 

1,047 

37 

17 

1 
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1 

1 

45 

36 

29 
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35?           Bond 
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- 

25 
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21 
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33 
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59 

20 

53 

60 
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(256          Cert. 
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- 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 

3 

96 

151 

222 

7 

48 
185 

10/11/55 

2-1/456  Cert. 

6/22/56-C  8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

|2-5/8;6  Cert. 
\2-7/856  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.46556  Bill 

3/23/56  8/ 

1,501 

- 

n.a. 

1,402 

n.a . 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

J2-5/8;6  Cert. 
\2-7/8;6  Note 

2/15/57-A 
6/15/58-A  2/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 

140 

7/16/56 

2-3/456  Note 

8/1/5 7-D 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/456  Cert. 

3/22/5 7-B  8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.62756  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

11/16/56 

2.61756  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n'.a. 

n.a. 

12/1/56 

(3-1/456  Cert. 
|3- 1/456  Cert. 

6/24/57-C  8/ 
10/1/5 7-D 

- 

1,312 

7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

* 

99 
161 

60 
23 

129 

108 

12/17/56 

2.58556  Bill 

3/22/57  8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.30556  Bill 

6/24/57  8/ 

1,601  10/ 

t 

n.a. 

700 

n.a.. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

[3.23156  Bill 

6/24/57  8/ 

1,750  10/ 

1 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

•3-3/856  Cert. 

2/U/58-A 

_ 

8,414 

5,708 

1,159 

116 

48 

26 

573 

49 

1 

448 
64 

168 
205 

118 

110 

|p-l/256  Note 

5/15/60-A 

- 

1,464 

131 

725 

21 

47 

31 

114 

14 

2 

'p-3/8%  Cert. 

2/14/58-A"1 
5/15/60-A/^ 

J  2,437 

_ 

* 

2,361 

20 

2 

2 

33 

1 

- 

1 

3 

14 

3/28/57 

{3-1/256  Note 

1        942 

- 

100 

786 

19 

4 

4 

12 

2 

* 

2 

7 

6 

5/1/57 

{3-1/256  Cert. 
[3-5/8J6  Note 

4/15/5 8-B 
2/15/62-A 

\ 

2,351 

647 

112 
365 

1,042 
166 

25 
3 

62 
14 

14 
3 

487 
45 

42 
1 

* 

272 
9 

91 
29 

204 
12 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills ^   (Continued) 

(In  millions  of  dollars) 


Issue 

Allotmenl 

s  by  investor  classes 

Description  of  security 

Amount 

issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 

2/ 

Insur- 
ance 
compa- 
nies 

Mutua  1 
sav- 
ings 
banks 

Corpo- 
rations 

V 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  %/ 

Dea lers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

5/27/57 

2.825$  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485$  Bill 

3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

.n.a. 

n.a. 

n.a. 

n.a. 

8/1/57 

(3-5/8$  Cert. 
U$    Cert. 
[4$     Note 

12/1/5  7-E 
8/1/58-C 
8/1/6I-A 

100  11/ 
100  11/ 
100  11/ 

9,871 

10,487 

2,509 

7,991 

6,822 

271 

650 

1,606 
1,394 

50 

170 

68 

27 
56 
54 

17 
45 
48 

691 
827 
174 

19 

26 

6 

1 

7 

28 

319 
478 
215 

129 
141 
129 

77 
409 
222 

8/21/57 

4.173$  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

[4$    Cert . 
|4$    Note 

8/1/58-C 
8/15/62-B 

2/ 

933 
2,000 

- 

100 
100 

756 
1,450 

23 
93 

2 

31 

1 
50 

22 
49 

2 
5 

* 
6 

10 
2 

2 

175 

15 
39 

10/1/57 

4$    Bond 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4$  Note 

ll/15/62-C 

1,143 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4$  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8$  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

14 

10 

52 

36 

2/14/58 

[2-1/2$  Cert. 
J  3$     Bond 
[3-1/2J5  Bond 

2/14/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 
113 

39 

44 
47 

2 

1 
10 

588 

81 
77 

173 
306 
461 

458 
256 

86 

2/28/58 

3$     Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

145 

7 

2 

16 

154 

133 

4/10/58 

2-5/8$  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4$  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

141 

6/15/58 

fl-l/4$  Cert. 
\2-5/8$  Bond 

5/15/59-B 
2/15/65 

_ 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 
14 

* 
4 

191 
190 

47 

924 

210 
311 

8/1/58 

1-5/8$  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2$  Cert. 

3/24/59-D 

*/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4$  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

44 

82 

10/10/58 

3-1/2$  Note 

ll/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

i25 

4 

1 

49 

25 

94 

11/20/58 

2.999$  Bill 

6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

[3-3/8$  Cert. 
\3-5/8$  Note 

ll/15/59-E 
5/15/61-B 

- 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

44 
12 

36 
6 

798 

127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4$  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4$    Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

[3-3/4$  Cert. 
\4$    Note 

2/15/60-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
44 

158 
47 

43 
22 

1,618 
140 

41 
13 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293$  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/1/59 

[4$    Note 
J 4$    Bond 
[3.386$  Bill 

5/15/63-B 
10/l/69 
1/15/60 

2/ 

1,743 

619 

2,006 

- 

100 

50 

n.a. 

1,331 

335 

n.a. 

61 

26 

n.a. 

17 

35 

n.a. 

28 

25 

n.a. 

52 

26 

n.a. 

11 

15 

n.a. 

1 

12 

n.a. 

5 

4 
n.a. 

79 

37 

n.a. 

58 

54 

n.a. 

5/11/59 

3.835$  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9. 

* 

» 

28 

1 

3 

5/15/59 

[3.565$  Bill 
]4$     Cert . 

12/22/59 
5/15/60-B 

8/ 

1,500 

1,269 

155 

539 
367 

14 
33 

4 
15 

1 
23 

227 
266 

* 
14 

* 

15 
98 

667 
106 

33 
192 

7/8/59 

4.075$  Bill 

3/22/60 

8/ 

3,005 

- 

- 

2,969 

11 

2 

- 

17 

* 

_ 

3 

» 

3 

7/15/59 

4.728$  Bill 

7/15/60 

2,001 

- 

- 

1,981 

5 

* 

* 

5 

1 

* 

5 

* 

4 

7/20/59 

4-3/4$  Note 

5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

180 

10 

32 

68 

190 

130 

8/1/59 

4-3/4$  Note 

8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3.719$  Bill 

3/22/60 

§/  S 

/   999 

- 

- 

980 

7 

» 

- 

7 

- 

- 

3 

# 

2 

10/15/59 

5$    Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

148 

138 

91 

107 

51 

29 

58 

229 

10/21/59 

4.783$  Bill 

6/22/60 

8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

14 

1 

- 

5 

# 

9 

11/15/59 

[4-3/4$  Cert. 
\4-7/8$  Note 

ll/15/60-C 
ll/l5/63-C 

- 

7,037 
3,011 

5,070 
97 

795 
1,634 

98 
140 

23 

118 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

1A3 
216 

12/2/59 

4.860$  Bill 

10/17/60 

2,007 

- 

- 

1,982 

8 

» 

* 

8 

1 

* 

5 

1 

2 

12/15/59 

4-3/4$  Note 

5/15/64-A 

2/ 

3 

747 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726$  Bill 

6/22/60 

8/S 

/  2,016 

- 

- 

1,996 

7 

1 

- 

8 

» 

- 

2 

- 

2 

1/15/60 

5.067$  Bill 

1/15/61 

1,504  12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

[4-7/8$  Cert. 
[4-7/8$  Note 

2/15/61-A 
ll/15/64-C 

- 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

4-1/4$  Bond 

5/15/75-85 

470 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

4/14/60 

4$     Note 

5/15/62-E 

2,211 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

Footnote 

3  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  IContinued) 

(In  millions  of  dollars)  


Issue 


)ate  of 
'inanc- 
Lng 


Description  of   security 


f/15/60 
5/15/60 

b/23/60 

7/13/60 
7/15/60 

8/15/60 

10/3/60 

0/17/60 

0/21/60 

1/15/60 

2/15/60 

1/15/61 
2/15/61 

3/15/61 

4/3/61 
4/15/61 

5/15/61 

6/H/61 

7/15/61 
7/26/61 

8/1/61 

9/15/61 

9/27/61 
10/11/61 
10/16/61 

11/15/61 
12/15/61 


4.608%  Bill 

'4-3/8%  Cert. 
[4-5/8%  Note 

[3-3/4%  Note 
[3-7/8%  Bond 

2.823%  Bill 

3.265%  Bill 


3-1/8%  Cert. 
J- 7/8%  Bond 

f3-l/2%  Bond 
3-1/2%  Bond 
3-1/2%  Bond 


4/15/61 

5/15/61-B 
5/15/65 -A 

5/15/64-D 
5/15/68 
3/22/61  8/ 

7/15/61 

8/1/61-C 
5/15/68  2/ 

11/15/80 
2/15/90  2/ 
11/15/98 


Amount  issued 


For 

cash 


2,001  12/ 


3,512 
1,501  12/ 


M?: 


3.131%  Bill    10/16/61 
2.788%  Bill     6/22/61  8/ 


'3-1/4%  Note 
^3-3/4%  Bond 

4%     Bond 

2.679%  Bill 

3-1/4%  Note 

f3-3/8%  Bond 
|_3-5/8%  Bond 

2.473%  Bill 

2.827%  Bill 

3%    Cert . 
3-1/4%  Note 


2. 


Bills 


2.908%  Bill 
2. 484% 'Bill 
'3_l/4%  Note 
| 3-3/4%  Note 
I  3-7/8%  Bond 

3-1/2%  Bond 
3-1/2%  Bond 
3-1/2%  Bond 

2.705%  Bill 

3-1/4%  Note 

2.975%  Bill 

2.277%  Bills 

3-1/4%  Note 

3-3/4%  Bond 
^3-7/8%  Bond 

3-7/8%  Bond 


2/15/62-F 
5/15/66 

10/1/69  2/ 

1/15/62 

8/15/62-G  12/ 

11/15/66 
11/15/67 

9/22/61  8/ 

4/15/62 

5/15/62-Al  12/ 
5/15/63-D J 

f  8/3/61-1   / 
1 11/30/61  J  ^ 

7/15/62 

3/23/62  8/ 

ll/15/62-H 
8/15/64-E 
5/15/68  2/ 

11/15/80" 

2/15/90 

11/15/98 

6/22/62  8/ 

5/15/63-D  2/ 

10/15/62 
/  12/7/6l\      , 
\  1/25/62^ 
2/15/63-E 

5/15/661    / 
11/15/74/2/ 

5/15/68  2/ 


078 
042 


In 

exchange 
for 
other 
securi- 
ties 


■a/ 


1,502  12/ 

3,504 


1,502  12/ 
3,655 


1,503 

2,000  12/ 

3,728 
1,903 

1,802 

2,004     12/ 
3,503 


3,674 
2,113 

3,893 
320 


5,751 
28 

643 

993 

2,343 


9,098 

1,213 

148 


3,670 

2,438 
3,604 


1,781 
850 


6,082 

5,019 

749 


- 

1,273 
1,298 
1,187 

2,511 

- 

2,295 

- 

2,003 

22/ 

- 

800 

- 

- 

3,642 

- 

2,384 

517 

Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


320p 


235 

198 
215 

79 
57 


236 

5,541 
25 

131 
216 
236 

82 


5,102 
6 


203 

3,605 

39 
560 

326 

1,818 
837 


75 


3,386 

1,600 

58 

480 
161 
290 


100 
111 


4 
136 


Commer- 
cial 
banks 
2/ 


Indi- 
vidu- 
als 

2/ 


1,069 

1,262 
1,063 

2,582 
102 

3,476 

612 

797 

544 

96 

54 

117 

723 

3,463 

1,698 
821 


651 

1,518 

1,714 
1,664 

1,492 

896 

2,004 
907 

1,792 

917 

3,473 

1,241 

2,203 

309 

61 
81 
50 

2,493 

2,056 

939 

361 

2,158 

1,514 
105 

136 


Insur- 
ance 
compa- 
nies 


18 

156 
79 

130 
18 

10 

31 

83 

61 

26 
23 

71 

18 


125 
23 

80 

28 

120 

53 
120 

2 

17 

72 
81 


21 

10 

107 
92 
45 

31 
23 
27 

7 

9 

9 

78 

52 
8 

60 


92 
107 

180 
24 


14 
78 

146 
253 
691 


Mutual 
sav- 
ings 
banks 


75 
33 


9 

2 

77 
64 
32 

366 
529 
442 

1 
7 
3 

92 

89 
21 

21 


44 
100 

65 
6 


25 
90 

86 
172 
565 


84 
40 

40 
35 

9 

4 

1 

3 

51 

111 

119 
209 

38 
112 

59 

54 


28 
55 
29 

74 

190 

99 


2 
3 

37 

55 

4 


Corpo- 
rations 


165 

774 
127 

213 
15 

14 

117 

385 
38 

17 

7 

31 

182 


971 
33 

15 

97 

478 

71 

114 

2 

90 

419 
157 

5 

198 

8 

382 

145 

16 

9 

10 

5 

3 

20 

131 
82 

625 

66 
16 

18 


Private 
pension 
and  re- 
t  irement 
funds 


61 
24 

33 


2 

1 

16 
19 

9 
18 
39 


35 

4 


36 

20 
21 


35 
12 


17 

12 
7 

13 

17 

4 


2 
3 

25 

17 
3 


State  and  local 
governments  5_/ 


Pension 
and  re- 
tire- 
ment 
funds 


2 

14 

16 
23 


26 
17 

20 

50 

222 


1 
14 
20 
34 


1 
5 
9 

63 

123 
94 


Other 
funds 


2 

4 

19 


Dealers 

and 

brokers 


17 

357 
74 

171 
31 

7 

90 

600 
17 

31 

70 

174 

28 


429 
48 


20 
561 

88 
214 

1 

49 

414 
343 


86 

2 

407 

100 

21 

94 
70 
64 

3 

3 

19 

17 

165 

49 
9 


23 


All 

other 

6/ 


402 

270 
186 

144 
16 


290 

117 
88 

24 
65 
65 

334 


357 
126 


406 
388 
126 
198 

448 

257 
129 


536 


169 
441 
169 

8 
33 

91 


82 
667 
333 

206 
405 


91 
458 
124 

280 

20 

1 

114 

225 
93 

57 

65 

132 

123 

19 

255 
72 

23 

92 

443 

150 
358 

5 

147 

350 
197 


146 

7 

267 

302 

54 

74 
61 
21 

4 

14 

115 

7 

185 

131 
22 

28 


footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  V  -  (Continued) 

(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


1/15/62 
1/24/62 

2/15/62 


3/1/62 

3/23/62 

4/15/62 
4/18/62 

5/15/62 


Description  of  security 


3.366$  Bill 

4$     Bond 

3-1/2$  Cert. 
4$     Note 

'4$  Bond 
4$  Bond 
3-1/2$  Bond 
3-1/2$  Bond 

2.896$  Bill 

2.943$  Bill 

3-3/4$  Bond 

'3-l/4f»  Cert. 
3-5/8$  Note 
3-7/8$  Bond 


1/15/63 

10/1/69  9/ 

2/15/63-A 
8/15/66-A 

8/15/71 
2/15/80] 
2/15/90 f  2/ 
11/15/98J 

9/21/62  8/ 

4/15/63 
8/15/68 

5/15/63 

2/15/66 

11/15/71 


Amount  issued 


For 
cash 


2,001     12/ 
1,114 


1,802 

2,001     12/ 
l,258p 


In 

exchange 
for 
other 
securi- 
ties 


6,862p 

4,454p 

2,806p 

563P 

900p 

934P 


6,685p 
3,H3p 
l,204p 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 


217 

100 

3,411 
1,518 

408 
177 
218 
221 

153 
163 

100 

2,330 
17 
64 


Commer- 
cial 
banks 
2/ 


1,078 

780 

1,618 
2,043 

1,591 

116 

94 

77 


925 

753 

2,287 

2,261 

653 


Indi- 
vidu- 
als 

2/ 


14 

35 

100 
87 

118 
36 
83 

132 


32 

106 
31 
26 


Insur- 
ance 
compa- 
nies 


12 

11 

106 
77 

115 
37 
69 
87 

5 

7 

29 

140 
68 
36 


Source:   Based  on  subscription  and  allotment  reports. 

ings  see  Table  4. 
1/  Excludes  1-1/2$  Treasury  notes  issued  in  exchange  to  holders  of 

nonmarketable  2-3/4$  Treasury  bonds,  Investment  Series  B-1975-80. 

Includes  trust  companies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 

country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 

Included  in  "All  other." 

Tax  anticipation  security. 


Mutual 
sav- 
ings 
banks 


7 
30 

36 

80 

51 
23 
30 
28 

2 

1 
39 

68 

49 
15 


Corpo- 
rations 


117 
26 

646 

135 

46 

3 

23 

17 

156 

149 

40 

827 
93 
26 


Private 
pension 
and  re- 
tirement 
funds 


3 
11 

35 

19 

41 
2 

28 
4 


22 

40 
9 
3 


State  and  local 
governments  5/ 


Pension 
and  re- 
tire- 
ment 
funds 


5 

11 

24 

23 

101 

142 

36 


11 

1 
15 


2/ 

3/ 

6/ 


For  detail  of  offer- 


2/ 
10/ 

11/ 

12/ 

12/ 


yj 


Other 
funds 


21 


313 
93 

108 
24 
99 
39 

28 

82 

17 

352 
48 
39 


Dealers 

and 

brokers 


404 

45 

270 
208 

144 
94 
22 
88 

683 

506 

117 

171 
335 
224 


All 
other 


128 

64 

322 
183 

160 
28 

133 
99 

44 
160 
102 

353 
201 

103 


Reopening  of  earlier  issue. 
Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and  February 
15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one- year  bills. 

Offerings  of  these  securities,  subject  to  allotment  were  made  for 
the  purpose  of  paying  off  maturing  securities  in  cash.  Holders  of 
the  maturing  securities  were  not  offered  preemptive  rights  to  ex- 
change their  holdings  but  were  permitted  to  present  them  in  payment 
or  exchange,  in  whole  or  in  part,  for  the  new  issues. 
Offerings  consist  of  an  additional  $100  million  each  of  outstanding 
weekly  bills  issued  in  "strip"  form;  18  series  were  included  in  the 
June  14,  1961,  offering  and  8  series  in  the  November  15,  1961,  offering 
Less  than  $500,000. 
Preliminary.  n.a.   Not  available. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or  maturing  security  l/ 


2/15/54 


3/22/54 


5/17/54 


6/18/54 
6/24/54 


8/15/54 


12/15/54 


Description 


1-7/8%  Certificate 

1.72056  Bill 

(1-7/8%  Certificate 
2%           Bond 
Total 

1.84656  Bill 

256  Certificate 

2%  Bond 

2.38356  Bill 

2-1/8%  Note 

2- 1/456  Certificate 

I-3/856  Note 

256  Bond 

2-1/456  Bond 
2-1/456  Bond 


-  2/15/5 3-A 

3/18/53 

6/1/5 3-B 

-  6/15/53-55 


6/19/53 
8/15/5 3-C 

9/15/51-53 

9/18/53 

12/1/5  3-A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


Total. 


2-1/256  Certificate  - 

'256  Bond 

2-1/456  Bond 
2-1/456  Bond 


2- 


Total. 


Certificate 


3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 


.  726J6  Bill 
.95656  Bill 

2-5/856  Certificate 
2-5/856  Certificate 
Total 


6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 


1-7/856  Note 


2? 


Total. 


Bond 


Bond 


12/15/54-B 
12/15/52-54 
12/15/51-55 


Issue 
date 


2/15/55 


3/22/55 

5/17/55 

6/22/55 

8/1/55 


1-5/8%  Certificate 
I-I/256  Note 
2-7/8%  Bond 


2/15/55-A 

3/15/55-A 

3/15/55-60 


Total. 


1%  Certificate 
I-I/856  Certificate 
1- 3/856  Certificate 
I-I/856  Certificate 


3/22/5 5-C 
5/17/55-B 
6/22/5 5-F 
8/15/5 5-D 


Amount 
out- 
standing 


3/1/52 

10/8/52 

7/1/52 

10/7/40 

11/21/52 
8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

6/26/44 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 


12/1/53 

12/1/44 
12/15/41 

2/15/54 
3/15/50 
3/15/35 


8/2/54 
5/17/54 

4/1/55 
8/15/54 


2,502 

4,963 

725 

5,688 

2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 

20,796 


5,902 

1,743 
373 

311 

4,858 


7.285 


1,001 
1,501 

2,788 
4,724 
7,512 


8,175 


8.662 


510 


17,347 

7,007 
5,365 
2,611 


14,983 


3,734 
3,886 
3,210 
8,477 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of   ex- 
change offers 


Exchanged 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 


8,114 
620 


2,502  J/ 


2,003  2/ 


800  2/ 
500  V 


5,902  2/ 


1,001  y 

1,501  2/ 


3,734  y 
3,210  2/ 


4,963 
725 


5,< 


2,882 
7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 

311 

4,858 


7,285 


2,788 
4,724 
7,512 


8,175 


8.662 


510 


17,347 


7,007 
5,365 
2.611 


U,983 


3,886 
8,477 


4,410 

448 

4,858 


2,788 


134 


553 

277 


829 


fe 


724 
997 


8,175 
1,748 

5,647 
2,360 

1,360 
'  3,237 

4,083  6/ 

1,128  6/ 

369  6/ 

18,184 


1,505 
322 
273 

f  1,786 

[2,897 

6,783 


ft 


005 
728 


12,553 
12, 


078 


7,364 


'4,498 

.  3,289 

346 

407 
1,983 
6,028 

14 

88 

380 


17,033 


15,735 
\1,166 


93 
266 

118 

108 

78 


414 
626 

323 

924 


14,188 


3,174 

fl,486 
16,841 


186 


238 
51 
38 

175 


502 


55 
93 


148 


43 


243 


29 


315 


106 
326 
364 


Description  of  new 
security  offered 
(See  also  Table  4) 


2-1/456  Certificate  -       2/15/54-A 
2-1/2%  Bond  -         12/15/58 


2-5/856  Certificate  -  6/1/54-B 

2-5/8%  Certificate  -  8/15/54-D 

2-5/8%  Certificate  -  9/15/54-E 

2-7/8%  Note                 -  3/15/57-A 


1-7/8J6  Note 
(  2-I/256  Bond 

'  I-5/856  Certificate 
_  2-1/256  Bond 

'  1-5/8%  Certificate 
I  2-1/2%  Bond 

2-1/2%  Bond 


12/15/54-B 
12/15/58  2/ 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 

11/15/61 


7,007  of   1-5/8%  Certificate 
[11,177  of  2-1/2%  Bond 


1-1/8%  Certificate  -       5/17/55-B 

1-1/8%  Certificate  -       5/17/55-B 
.1-7/8%  Note  -       2/15/59-A 

3,886  of   1-1/8%  Certificate 
2,897  of   1-7/8%  Note 


1-1/8%  Certificate  - 
2-1/8%  Bond 


8/15/5 5-D 
11/15/60 

'1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond  -         11/15/60 

'3,558  of  1-1/8%  Certificate 
[ 3,806  of  2-1/8%  Bond 

1-1/8%  Certificate  -  8/15/55-D 

1-1/4%  Certificate  -  12/15/55-E 

.2-1/2%  Bond                 -  8/15/63 

1-1/8%  Certificate  -  8/15/55-D 

,  1-1/4%  Certificate  -  12/15/55-E 

2-1/2%  Bond                -  8/15/63 


l-l/8%  Certificate  - 
1-1/4%  Certificate  - 
2-1/2%  Bond 


8/15/55-D 

12/15/55-E 

8/15/63 


'4,919  of   1-1/8%  Certificate     7/ 
5,359  of  1-1/4%  Certificate 
,6,755  of  2-1/2%  Bond 

-  3/15/56-A 

-  8/15/57-C 


795 


712 


149 


1-5/8%  Note 
2%  Note 

1-5/8%  Note 
2%  Note 

1-5/8%  Note 
3%  Bond 

8,472  of  1-5/8%  Note 
3,792  of  2%  Note 

1,924  of   3%  Bond 

Note 


3/15/56-A 
8/15/57-C 

3/l5/5b-A 
2/15/95 


8/15/56-B 


2%           Certificate  -       6/22/56-B  8/ 
2%  Note -       8/15/56-B  9/ 


Footnotes  at  end  of   table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securit 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


ies 


Date  of 

Called  or  maturity  security  l/ 

Disposition  offers 
by  Treasury 

Results 

of 

ex- 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

change  offers 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars) 

'l-l/4$  Certificate  - 

12/15/5 5-E 

12/15/54 

5,359 

- 

5,359 

f 4,158 

\     814 

]        387 

J  2-5/8$  Certificate  -  12/1/56-D 
1.2-7/8$  Note                 -  6/15/58-A 

12/1/55 

,    1-3/456  Note 
Total 

12/15/55-B 

12/15/50 

2/15/55 
4/1/51 

7/18/55 

6,854 

- 

6,854 
12,213 

/  4,925 
\  1,469 

11,366 

|        460 
847 

("2-5/8$  Certificate  -  12/1/56-D 
I  2-7/8$  Note                 -  6/15/58-A 

12,213 

- 

f 9,083  of  2-5/8$  Certificate 
\  2,283  of  2-7/8$  Note 

\ 

1-5/8$  Note 
•   1-1/2$  Note 
Total 

3/15/56-A 
4/1/56-EA 

3/5/56 

8,472 
1,007 
9,479 

- 

8,472 
1,007 

/  6,215 
\  2,109 

1,005 

' 

148 
2 

f  2-5/8$  Certificate  -  2/15/57-A 
\  2-7/8$  Note                 -  6/15/58-A 

2-5/8$  Certificate  -  2/15/57-A 

- 

9,479 

9,328 

(  7,219  of  2-5/8$  Certificate 
[2,109  of  2-7/8$  Note  10/ 

V 

1-7/856  Certificate  - 

3/22/56-A 

3/22/56 

2,202 

2,202  2/ 

. 

3/23/56 

2.4655?  Bill 

3/23/56 

12/55/55 

1,501 

1,501  2/ 

_ 

_ 

_ 

6/22/56 

2$           Certificate  - 

6/22/56-B 

8/1/55 

1,486 

1,486  J/ 

- 

_ 

_ 

6/22/56 

2-1/456  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

7/16/56 

25?           Note 
,  I-I/256  Note 

Total 

8/15/56-B 
lO/l/56-EO 

5/17/55 
10/1/51 

9/15/36 

12,547 
550 

13,097 

982 

159  11/ 

12,388 
550 

12,938 

11,528 
528 

12,056 

860 
22 

1 2-3/4$  Note                 -     8/1/57-D 

159 

882 

J 

2-3/456  Bond 

9/15/56-59 

9/15/56 

982 

- 

12/1/56 
1/16/57 

2-5/8$  Certificate  - 
2.62756  Bill 

12/1/56-D 
1/16/57 

12/1/55 
10/17/56 

9,083 
1,603 

1,603  13/ 

9,083 

[l,312 
\ 7,271 

\       500 

(3-1/4$  Certificate  -  6/24/57-C  12/ 
13-1/4$  Certificate  -  lO/l/57-D 

2/15/57 

2.617$  Bill 

2/15/57 

11/16/56 

1,750 

1,750  12/ 

- 

- 

- 

'2-5/8$  Certificate  - 

2/15/57-A 

3/5/56 

7,219 

- 

7,219 

f 6,394 
\     543 

1        282 

(3-3/8$  Certificate  -  2/H/58-A 
\  3-1/2$  Note                 -  5/15/60-A 

2/15/57 

2-7/8$  Note 
1-1/2$  Note 
Total 

3/15/5 7-A 
4/1/5 7-EA 

9/15/53 
4/1/52 

12/17/56 

2,997 
531 

- 

2,997 
531 

/l,498 
\     920 

522 

' 

•       578 
9 

f 3-3/8$  Certificate  -  2/14/58-A 
1 3-1/2$  Note                -  5/15/60-A 

3-3/8$  Certificate  -  2/14/58-A 

10, 747 

- 

10, 747 

9,878 

870 

(8,414  of  3-3/8$  Certificate 
(.1,464  of  3-1/2$  Note 

2.585$  Bill 

3/22/57 

3/22/57 

1,006 

1,006  2/ 

3/22/57 

2-3/4$  Certificate  - 

3/22/5 7-B 

8/15/56 

3,221 

3,221  2/ 

- 

- 

- 

5/15/57 
6/24/57 

1-5/8$  Note 
3.305$  Bill 

5/15/57-B 
6/24/57 

10/4/54 
1/16/57 

4,155 
1,601 

1,601  2/ 

4,155 

/2,351 
1     647 

J   1,157 

(3-1/2$  Certificate  -  4/15/58-B 
[3-5/8$  Note                 -  2/15/62-A 

6/24/57 

3.231$  Bill 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

_ 

_ 

_ 

6/24/57 

3-1/4$  Certificate  - 

6/24/5 7-C 

12/1/56 

1,312 

1,312  2/ 

- 

- 

_ 

2-3/4$  Note 

8/1/5 7-D 

7/16/56 

12,056 

- 

12,056 

• 

'8,893 
1,783 
.1,039 

•      142 

'3-5/8$  Certificate  -  12/1/57-E 
4$          Certificate  -     8/1/58-C 
4$          Note                -     8/1/61-A 

2$           Note 

8/15/57-C 

2/15/55 

3,792 

- 

3,792 

\ 

r    978 
1,327 
,,1,118 

'       369 

'3-5/8$  Certificate  -  12/l/57-E 
4$           Certificate  -     8/1/58-C 
4$           Note                 -     S/l/61-A 

8/1/57 

3-1/4$  Certificate  - 

10/1/5 7-D 

12/1/56 

7,271 

- 

7,271 

1 

'6,634 
.     319 

j       318 

(4$           Certificate  -     8/1/58-C 
J4$           Note                 -     8/1/61-A 

1-1/2$  Note 

Total 

10/1/5 7-EO 

10/1/52 
5/27/57 

824 

- 

824 
23,943 

/     743 
t       32 

22,866 

}    « 

(4$           Certificate  -     8/1/58-C 
[4$           Note                 -     8/1/61-A 

23,943 

- 

'9,871  of  3-5/8$  Certificate 
10,487  of  4$         Certificate 
.2,509  of  4$          Note 

2.825$  Bill 

9/23/57 

, 

9/23/57 

1,501 

1,501  2/ 

12/2/57 

3-5/8$  Certificate  - 

12/1/5 7-E 

8/1/57 

9,971 

- 

9,971 

9,833 

138 

3-3/4$  Certificate       12/1/58-D 

Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Ca 


lied  or  maturing  security  l/ 


Description 


2/14/58 


'3-3/8*  Certificate  -     2/H/58-A 
2-1/2*  Bond  -  3/15/56-58 

1-1/2*  Note  -     4A/58-EA 

3-1/4*  Bill  -         4/15/58 

3-1/2*  Certificate  -     4/15/58-B 


Issue 
date 


Amount 
out- 
standing 


3/24/58 
6/15/58 

June  '58 
July  '58 

8/1/58 
10/1/58 

12/1/58 
2/15/59 


3/24/59 

4/1/59 

5/15/59 

5/15/59 

6/22/59 


8/1/59 


9/21/59 
10/1/59 


1  Total 

3.485*  Bill 
r2-7/8*  Note 

2-3/4*  Bond 

2-3/8*  Bond 


3/24/58 
6/15/5 8-A 

6/15/58-63 
6/15/58 


(jotal 

2-5/8*  Bond 
2-5/8*  Bond 
^4*     Certificate 
2-1/4*  Bond 
2-3/8*  Bond 

Total 

1-1/2*  Note 
3.3/4*  Certificate 

•  2-1/2*  Bond 
JTotal 


2/15/65 

2/15/65 

8/1/58-C 
9/15/56-59  15/ 

3/15/57-59  15/ 


lO/l/58-EO 
12/1/5 8-D 

12/15/58 


2-1/2*  Certificate 
1-7/8*  Note 


2/14/59-A 
2/15/59-A 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 

6/15/38 

7/1/52 

6/15/58 
6/15/58 

8/1/57 
2/1/44 
3/1/52 

loA/53 
12/1/57 

2/15/53 

2/14/58 
5/17/54 


10,851 

1,449 

383 

1,751 

2,351 


^Total 

1-1/2*  Certificate 
1-1/2*  Note 
1-1/4*  Certificate 
3-1/4*  Bill 
2.999*  Bill 

Certificate 


1-5 

4*  Note 

Total 


3/24/59-D 

4/1/59-EA 

5/15/59-B 

5/15/59 

6/22/59 

8/1/59-C 
8/1/61-A 


16,785 


3,002 
4,392 

919 

4,245 

9,555 


7,388 

7,284 

11,519 
3,818 

927 


16,264 


121 
9,833 

2,368 


12.201 


9,770 
5,102 


Disposition  offers 
by  Treasury 


Cash- 

retire- 

ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


14,872 

8/6/58 

3,567 

4/1/54 

119 

6/15/58 

1,817 

10/8/58 

2,735 

11/20/58 

2,997 

8/1/58 

13,500 

(In  millions 
10,851 

1,449 

383 

1,751 

2,351 


3,002  2/ 


104  M/ 
387  Li/ 


121 


3.293*  Bill 
l-L/2*  Note 


9/21/59 
10/1/59-EO 


8/1/57 


2/16/59 
10/1/54 


473  16/ 


3,567  2/ 
119 

2,735 
2,997  2/ 


13,973 

1,502 

99 


1,502  y 
99 


16,785 


4,392 

919 

4,245 

9,555 


11,519 
3,818 

927 


16,264 


9,833 
2,368 
12,201 
9,770 
5,102 
14,872 


1,817 

13,500 

473 

13,973 


of  dollars ) 

7,493 

1,980 
1,121 


343 
592 
350 

194 

115 

25 

677 

372 

96 


Description  of  new 
security  offered 
(See  also  Table  4) 


257 


164 


1,064 
796 
135 


15,351 


49 


607 


357 


1,433 


1,015 
3,195 

91 
800 

710 
3,392 

9,204 


10,634 
2,206 

660 


181 

28 

143 


351 


13,500 


t1* 


433 
300 

277 
778 


2-1/2*  Certificate  - 
3*  Bond 

3-1/2*  Bond 

2-1/2*  Certificate  - 
3*  Bond 

3-1/2*  Bond 

2-1/2*  Certificate  - 
3%  Bond 

k3-l/2*  Bond 

2-1/2*  Certificate  - 
3*  Bond 

3-1/2*  Bond 

2-1/2*  Certificate  - 
3*  Bond 

3-1/2*  Bond 

9,770  of  2-1/2*  Certif 
3,854  of  3*  Bond 

1,727  of   3-1/2*  Bond 

fl-l/4*  Certificate  - 
[2-5/8*  Bond 

fl-l/4*  Certificate  - 
|_2-5/8*  Bond 
fl-l/4*  Certificate  - 
[2-5/8*  Bond 


2/14/59-A 
2/15/64 
2/15/90 

2/14/59-A 
2/15/64 
2/15/90 

2/14/59-A 
2/15/64 
2/15/90 

2/14/59-A 
2/15/64 
2/l5/90| 

2/14/59-A 
2A5/64 
2/15/90 

icate 


5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 

5/15/59-B 
2/15/65 


f  1,817  of   1-1/4*  Certificate 
17,388  of  2-5/8*  Bond 


885 
1,612 

267 


11,789 


{ 


8,315 
579 

048 

856 


2,764 


100 


312 


412 


Certificate  - 


8/1/59-C 


876 


12,798 


1,269 


(1; 


128 
152 

433 
32 


h. 


199 


2,075 


547 


221 


13,745 


228 


[3-3/8*  Certificate  -  ll/15/59-E 

[3-5/8*  Note                -  5/15/61-B 

P3-3/8*  Certificate  -  ll/15/59-E 

[3-5/8*  Note                 -  5/15/61-B 

f7,711  of  3-3/8*  Certificate 
(4,078  of  3-5/8*  Note 
f3-3/4*  Certificate  -         2/15/60-A 
(4*  Note  -         2/15/62-D 

T3-3/4*  Certificate  -         2/15/60-A 
(4*  Note  -         2/15/62-D 

fll  363  of  3-3/4*  Certificate 
J   1,435  of  4*  Note 


Certificate  -         5/15/60-B 


("4-3/4*  Note 
[4-3/4*  Note 

f4-3/4*  Note 
(4-3/4*  Note 

[9,561  of  Note 
(4,184  of  Note 


8/15/60-C 
5/15/64-A 

8/15/60-C 
5/15/64-A 

8/15/60 
5/15/64 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


ks 


Treasury  Bulletin 


PUBLIC  DEBT  OPERATIONS 


Date  of 
refunding 
or  retire- 
ment 


11/15/59 


12/22/59 
1/15/60 


2/15/60 

2/15/60 

3/22/60 

4/1/60 
4/15/60 


5/15/60 


6/22/60 

6/23/60  2Q, 
7/15/60 
8/15/60 
10/1/60 

10/3/60  2g/ 

10/17/60 

11/15/60 

1/15/61 
2/15/61 

3/15/61  22/ 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or  maturing  security     l/ 


Description 


3-3/8$  Certificate  -     ll/15/59-E 

3-1/2$  Note  -     ll/15/59-B 

]  Total  maturities 

4$  Note  -       8/15/62-B 

Total 

3.565$  Bill       -    12/22/59 
3.386$  Bill       _     1/15/60 

'3-3/4$  Certificate  -   2/15/60-A 


Issue 
date 


.  1-1/2$  Note 


4/1/60-EA 


Total. 


4$     Note 

f4.075$  Bill 
I  3.719$  Bill 

1-1/2$  Note 

3.835$  Bill 

4$  Certificate 

3-1/2$  Note 
3-1/4$  Note 


8/15/62-B 

3/22/60 
3/22/60 

4/1/60-EA 

4/15/60 

5/15/60-B 
5/15/60-A 
5/15/60-B 


Total. 


4.783$  Bill 
4.726$  Bill 

2-1/2$  Bond 

4.728$  Bill 

4-3/4$  Note 

1-1/2$  Note 

2-1/2$  Bond 

2-1/2$  Bond 

12-1/2$  Bond 

'2-1/2$  Bond 

Jotal 

4.860$  Bill 

'4-3/4$  Certificate 
2-1/8$  Bond 


6/22/60 
6/22/60 

11/15/61 

7/15/60 

8/15/60-C 

lO/l/60-EO 

6/15/62-67 
12/15/63-68 

6/15/64-69 
12/15/64-69 


10/17/60 
ll/15/60-C 

11/15/60 


Total. 


5.067$  Bill 

4-7/8$  Certificate  - 

2-1/4$  Bond 

2-1/4$  Bond 

,  2-5/8$  Note 

2-1/2$  Bond 


1/15/61 
2/15/61 

•  6/15/59-62 

-  12/15/59-62 

-  2/15/63-A 
8/15/63 


Total. 


12/1/58 
10/10/58 

9/26/57 

5/15/59 
4/1/59 

2/15/59 
4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 

5/11/59 

5/15/59 
2/15/57 
1/21/59 


10/21/59 
10/21/59 

2/15/54 

7/15/59 

8/1/59 

10/1/55 

5/5/42 
12/1/42 
4/15/43 
9/15/43 

12/2/59 

11/15/59 

8/15/54 


1/15/60 

2/15/60 

6/1/45 

11/15/45 

4/15/58 

12/15/54 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


7,711 
1,184 


8,894 
2,000 


10,895 


1,500 
2,006 

11,363 
198 


11,561 


159  19/ 

3,005 
999 

57 

2,003 

1,269 

2,406 
2,738 


6,413 


2,002 
2,016 

11,177 

2,001 

9,561 

278 

2,109 
2,815 
3,737 
3,811 


1,500  2/ 
2,006  18/ 


159 

3,005  2/ 
999  2/ 

57 

2,003  18/ 


2,002  2/ 
2,016  2/ 


12,473 


2,007 
7,037 

3,806 


10,844 


1,504 

6,938 

5,262 
3,449 
3,971 
6,755 


19,436 


(In  millions  of  dollars) 
7,711 

1,184 


8,894 
2,000 

10,895 


11,363 

198 

11,561 


1,269 
2,406 
2,738 


6,413 


f6,534 
\      871 


504 
457 


8,365 
1,684  12/ 
10,049 


6,829 
4,163 

109 
32 


I  306 

}  223 
529 


11,134 


928 

i,   243 

r 1,038 
v 1,086 

' 1,708 
.   784 


5,787 


/  3,500  20/ 


500  21/ 


2,001  18/ 

9,561  22/ 
278 


2,007  18/ 


2,109  25/ 
4,500  257' 


6,609 

7,037 
3,806 


10,844 


1,504  18/ 

6,938  26/ 


Footnotes  at  end  of  table. 


3,893 
320 


5,751 
28 


643 
'  993 

2,343 
3,979 


[6,431 
I  335 

f2,667 
878 


5,000  28/ 

3,000  28/ 
8,000 


10,311 


3,670 

1,296 
1,177 
1,131 
2,438 

6,041 


529 


370 
57 


427 


J  98 
}  282 

}  246 


626 


3,781  23/ 


}  271 
}  262 


533 


Description  of  new 
security  offered 
(See  also  Table  4) 


4-3/4$  Certificate  -  H/15/6O-C 

.  4-7/8$  Note  -  ll/l5/63-C 

'4-3/4$  Certificate  -  H/15/6O-C 

,  4-7/8$  Note  -  ll/15/63-C 


4-7/8$  Note 


ll/15/63-C 


'7,037 
.3,011 


of  4-3/4$  Certificate 
of  4-7/8$  Note 


f  4-7/8$ 

[4- 
14- 

'6,938 

.4,195 


Certificate 
Note 

Certificate 
Note 


2/15/61-A 
ll/15/64-C 

2/15/61-A 
ll/15/64-C 


of  4-7/8$  Certificate 
of  4-7/8$  Note 


(t 

[t 

f 4-3/8$ 
4-    ' 


Certificate  - 
Note 

Certificate  - 
Note 

Certificate  - 
Note 


5/15/61-B 
5/15/65-A 

5/15/61-B 
5/15/65-A 

5/15/61-B 
5/15/65-A 


f  3,674 
12,113 


of  4-3/8$  Certificate 
of  4-5/8$  Note 


3,268     27y 


3-3/4$ 
3-7/8$ 


3-1/2$ 
3-1/2$ 

3-1/2$ 


Note 
Bond 


Certificate 
Bond 


Bond 
Bond 

Bond 


f 3-1/4$ 
13-3/4$ 

[3-1/4$ 
13-3/4$ 

(9,098 
U.213 


Note 
Bond 

Note 

Bond 


5/15/64-D 
5/15/68 


8/1/61-C 
5/15/68  24/ 


11/15/80 
2/15/90  24/ 

11/15/98 


-  2/15/62-F 
5/15/66 


2/15/62-F 
5/15/66 


of  3-1/4$  Note 
of  3-3/4$  Bond 


3-1/4$  Note 
3-5/8$ 


Bond 


3-; 
'  2,438 
,  3,604 


Bond 

of  3-3/8$  Bond 

of  3-5/8$  Bond 


-  8/15/62-G 

-  11/15/67 
11/15/66 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
of  retire- 
ment 


Called  or  maturing  security  l/ 


Description 


3/22/61 

4/1/61 

4/15/61 

5/15/61 

6/1/61 

6/22/61 
7/15/61 


Issue 
date 


2.823£  Bill 
1-1/2*  Note 
4.608*  Bill 
'4-3/8*  Certificate 

3-5/8*  Note 


3/22/61 
4/1/61-EA 

4/15/61 
5/15/61-B 

5/15/61-B 


8/1/61 


Total 

3$     Bond  6/1/61 

(Panama  Canal  loan) 

2.788*  Bill         -     6/22/61 

3.265*  Bill         -     7/15/61 


Amount 
out- 
standing 


'3- 1/8*  Certificate 


8/1/61-C 


1$  Note        -    8/1/61-A 

2-3/4*  Bond        -    9/15/61 
1-1/2*  Note         -  10/1/61-EO 


Total. 


9/15/61  20/ 


9/22/61 
10/16/61 

11/15/61 

1/15/62 


2/15/62 


2-1/2*  Bond 


2-1/2*  Bond 


3/15/65-70 
3/15/66-71 


7/13/60 

4/1/56 

4/15/60 

5/15/60 

12/1/58 

6/1/11 

10/21/60 
7/15/60 

8/15/60 

8/1/57 

11/9/53 

10/1/56 


2/1/44 
12/1/44 


Total. 


2.473*  Bill 
3.131*  Bill 

2-1/2*  Bond 

2.679*  Bill 
3-5/8*  Note 
4$  Note 
3-1/4*  Note 
1-1/2*  Note 


9/22/61 
10/16/61 

11/15/61 

1/15/62 
2/15/62-A 
2/15/62-D 
2/15/62-F 
4/1/62-EA 


4/3/61 
10/17/60 

2/15/54 

1/15/61 
5/1/57 

2/15/59 

11/15/60 

4/1/57 


Total. 


3,512 
144 
2,001 
3,674 
4,078 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
3,512  2/ 

144 
2,001  18/ 

3,674 


7,753 


50 

3,504 
1,501 

7,829 

2,136 

2,239 

332 


4,078 
7,753  22/ 


50 


3,504  2/ 
1,501  18/ 


12,536 


4,* 


2,927 


7,615 

1,503 
1,502 

6,963 

1,502 

647 

1,435 

9,098 

551 


1,503  2/ 
1,502  18/ 


1,502  18/ 


11,731 


Source:   Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 

scription  and  allotment  reports;  final  figures  are  on  "clearance  basis 
in  daily  Treasury  statement. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

3/  Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash  see  "Note"  below. 

4/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-l. 


7,829 


2,136 


2,239 


332 


12,536 


4,688 
2,927 
7,615 

6,963 

647 
1,435 
9,098 

551 


11,731 


54 
122 


11,727 
\  829 


2,631 


}3,599 
1,523 


Description  of  new 
security  offered 
(See  also  Table  4) 


{%  Certificate  _  5/15/62-A 

1 3-1/4*  Note       -  5/15/63-D 

/3*     Certificate  -  5/15/62-A 

\  3-1/4*  Note       -  5/15/63-D 


5,122  22/ 


4,560 

3,049 

131 

658 
991 
289 

681 
890 
320 

183 


11,850 


l,035p 
722p 
495P 

238p 
576p 
692p 


198 


348 


52 


686 


l,273p 
l,298p 
l,187p 


3,642 

2,384 

517 


282p 
303P 

'  452p 
857p 

'5,758p 
,3,199p 

'  370p 
95P 


ll,316p 


419 

62p 
126p 

142p 
86p 


3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

3-1/4*  Note 
3-3/4$  Note 
3-7/8*  Bond 

3-1/4*  Note 
3-3/4$  Note 
3-7/8*  Bond 

3-1/4*  Note 
3-3/4*  Note 
3-7/8*  Bond 

6,082  of  3-1/4* 

5,019  of  3-3/4* 

749  of  3-7/8* 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 

3-1/2*  Bond 
3-1/2*  Bond 
3-1/2*  Bond 


3-1/4*  Note 
3-3/4$  Bond 
3-7/8*  Bond 


11/15/62-H 

8/15/64-E 

5/15/68 

ll/15/62-H 

8/15/64-E 

5/15/68 

ll/15/62-H 

8/15/64-E 

5/15/68 

ll/15/62-H 

8/15/64-E 

5/15/68 


Note 
Note 
Bond 


415p 


3-1/2* 
4* 

'3-1/2* 
4* 

' 3-1/2$ 
.4* 

'3-1/2* 
L4* 

f6,862p 
I4,454P 


Certificate  - 
Note 

Certificate  - 
Note 

Certificate  - 
Note 

Certificate  - 
Note 


11/15/80  24/ 

2/15/90  24/ 

11/15/98  24/ 

11/15/80  24/ 

2/15/90  247 

11/15/98  247 

11/15/80  247 

2/15/90  247 

11/15/98  247 


2/15/63-E 
5/15/66  247 
11/15/74  247 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 

2/15/63-A 
8/15/66-A 
2/15/63-A 
8/15/66-A 


of  3-1/2*  Certificate 
of  4*  Note 


% 


8/ 


2/ 


Reopening  of  February  2,  1953,  offering  (see  Table  4). 
It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  15,  1954.  This  offer  was  included  in  the  refundings  of  May 

Reopening  of  August  3,  1954,  offering  (see  Table  4). 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 

Reopening  of  May  3,  1955,  offering  (see  Table  4). 


Footnotes  continued  on  following  page. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills   -    (Continued) 


Date  of 
refunding 
or  retire- 
ment 


3/1/62  20/ 


Called  or  maturing  security  1/ 


Description 


3/23/62 
4/15/62 


5/15/62 


6/22/62 


3$     Bond 
2-5/8$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 


2/15/64 
2/15/65 

6/15/67-72 

9/15/67-72 

12/15/67-72 


Issue 
date 


Total. 


2.484$  Bill 
2.827$  Bill 

/3$     Cert. 
4$     Note 
2-1/4$  Bond 


3/23/62 
4/15/62 

5/15/62 
5/15/62 
6/15/62 


Total. 


2.705$  Bill 


6/22/62 


2/14/58 
6/15/58 

6/1/45 

10/20/41 

11/15/45 


7/26/61 
4/15/61 

5/15/61 

4/14/60 

6/1/45 

9/27/61 


Amount 
out- 
standing 


3,854 
6,896 

1,757 

2,716 

3,515 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 

cash  2/ 


(In  millions  of  dollars) 


18,739 


3,503 
2,000 

5,509 
2,211 
3,963 


11,684 


2,511 


3,503  2/ 
2,000  18/ 


2,5n  y 


3,854 
6,896 

1,757 

2,716 

3,515 

18,739 


5,509 


2,211 


3,963 


11,684 


l,154p 

l,652p 

563P 

233P 
I80p 

345p 

42  Op 

322p 

333p 

•2,806p 

563P 

900p 
934p 


Description  of  new 
security  offered 
(See  also  Table  4) 


3,807p 

l,138p 

465p 

928p 
842p 
284p 

l,950p 

l,133p 

455p 


ll,003p 


157p 


424p 


68lp 


Footnotes  1  through  9  on  preceding  page. 


icy 

13/ 

12/ 

12/ 


UJ 


15/ 
16/ 

12/ 


12/ 
12/ 


Reopening  of  November  28,  1955,  offering  (see  Table  4). 

During  June  1956,  $159  million  of  these  notes  were  purchased  by  the 

Treasury  for  account  of  the  Sinking  Fund  and  retired. 

Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,  and  February  15,  1957 

respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 

bills,  both  maturing  June  24,  1957. 

During  June  and  July  1958,  $491  million  of  the  2-5/8$  Treasury  bonds 

of  1965  were  purchased  by  the  Treasury  for  retirement  under  section 

19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 

Called  on  May  U,  1958,  for  redemption  on  September  15,  1958. 

Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 

Holders  of  the  4$  notes,  who  had  the  option  to  redeem  at  par  on 

February  15,  I960,  by  giving  notice  not  later  than  November  16,  1959, 

were  permitted  to  exchange  their  holdings  on  November  15,  1959  for 

the  4-7/8$  notes.  ' 

Rolled  over  into  a  one-year  bill  (see  Table  4). 

Amount  which  owners  exercised  the  option  to  redeem  on  February  15 

1960  (see  Table  4,  footnote  24). 


1 


4$     Bond 

4$     Bond 
4$     Bond 

3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 

3-1/2$  Bond 
3-1/2$  Bond 

4$     Bond 
4$     Bond 

3-1/2$  Bond 
3-1/2$  Bond 


3-1/4$  Cert. 
3-5/8$  Note 
3-7/8$  Bond 

3-1/4$  Cert. 
3-5/8$  Note 
3-7/8$  Bond 

3-1/4$  Cert. 
3-5/8$  Note 
3-7/8$  Bond 

r6,685p  of  3-1/4$  Cert. 
3,113p  of  3-5/8$  Note 
l,204p  of  3-7/8$  Bond 


8/15/71 

8/15/71 
2/15/80  24/ 

2/15/90  24/ 
11/15/98  247 

2/15/90  24/ 
11/15/98  24/ 

2/15/90  24/ 
11/15/98  24/ 

8/15/71 
2/1 5/80  24/ 

2/15/90  24/ 
11/15/98  24/ 


5/15/63-B 
2/15/66-B 

ll/l5/71 

5/15/63-B 

2/15/66-B 

11/15/71 

5/15/63-B 

2/15/66-B 

ll/l5/71 


20/  Advance  refunding  offering.  Pursuant  to  the  provisions  of  section 
1037  (a)  of  the  Internal  Revenue  Code  of  1954  as  added  by  Public  Law 
86-346,  approved  September  22,  1959,  the  Secretary  of  the  Treasury 
has  declared  that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange  of  the  eligible  outstanding 
securities  solely  for  the  new  securities.  For  tax  purposes,  there- 
fore, the  investor  will  carry  the  new  securities  on  his  books  at  the 
same  amount  as  he  had  been  carrying  the  eligible  securities  exchanged. 
Gain  or  loss,  if  any,  upon  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or  redemption  of  the 
new  obligations. 

21/  Holders  of  2-1/2$  Treasury  bonds  maturing  November  15,  1961,  were 
offered  the  option  to  exchange  the  bonds  during  the  period  from 
June  8,  1960,  to  June  13,  I960,  inclusive,  subject  to  allotment  if 
subscriptions  exceeded  by  10  percent  the  offering  limits  of  $3.5 
billion  for  the  notes  and  $1.5  billion  for  the  bonds. 

22/  Holders  of  the  maturing  notes  were  not  offered  preemptive  rights  to 
exchange  their  holdings,  but  were  permitted  to  present  them  in  pay- 
ment or  exchange,  in  whole  or  in  part,  for  the  3-1/8$  certificates  or 
the  3-7/8$  bonds,  which  were  offered  in  an  aggregate  of  around 
$8-3/4  billion.  For  detail  of  offering,  see  Table  4. 

Remaining  footnotes  on  following  page. 
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Footnotes   to  Table  6.-    (Continued) 


1/ 


V 


y 


a/ 


j 


Excess  of  maturing  4-3/4*  Treasury  notes  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  notes  (see  Table  4, 
footnotes  44  and  46). 
Reopening  of  an  earlier  issue. 

Holders  of  2-1/2*  Treasury  bonds  maturing  June  15,  1967,  December  15, 
1968,  June  15,  1969,  and  December  15,  1969,  were  offered  the  option 
to  exchange  the  bonds  during  the  period  from  September  12,  1960,  to 
September  20,  1960,  inclusive,  the  first  for  3-1/2*  bonds  of  1980, 
the  second  for  3-1/2*  bonds  of  1990,  and  the  other  two  for  3-1/2* 
bonds  of  1998,  subject  to  allotment  if  the  combined  total  of  sub- 
scriptions for  the  bonds  of  1990  and  1998  exceeded  an  outside  limit 
of  $4:5  billion. 

Holders  of  the  maturing  certificates  were  not  offered  preemptive 
rights  to  exchange  their  holdings,  but  were  permitted  to  present 
them  in  payment  or  exchange,  in  whole  or  in  part,  for  the  3-1/4* 
notes  offered  in  the  amount  of  around  $6.9  billion.  For  detail  of 
offering,  see  Table  4. 

Excess  of  maturing  4-7/8*  certificates  over  allotments  of  new 
securities  on  subscriptions  from  holders  of  those  certificates 
(see  Table  4,  footnotes  51  and  52). 

From  March  20  through  March  22,  1961,  owners  of  2-1/4*  bonds  of  June 
15,  1959-62,  2-1/4*  bonds  of  December  15,  1959-62,  2-5/8*  notes 
maturing  February  15,  1963,  and  2-1/2*  bonds  maturing  August  15,  1963, 
were  granted  the  option  of  exchanging  their  holdings.  The  first 
three  were  exchangeable  for  a  new  3-5/8*  bond  due  November  15,  1967, 
and  the  last  for  a  new  3-3/8*  bond  due  November  15,  1966.  Exchanges 
were  subject  to  allotment  if  subscriptions  exceeded  $5  billion  for 
the  bonds  of  1967  or  $3  billion  for  the  bonds  of  1966. 
Holders  of  the  maturing  certificates  and  notes  were  not  offered 
preemptive  rights  to  exchange  their  holdings,  but  were  permitted  to 
present  them  in  payment  or  exchange,  in  whole  or  in  part,  for  the 
$5,250  million  offering  of  3*  certificates  or  the  $2,500  million 
offering  of  3-1/4*  notes.  For  detail  of  offering,  see  Table  4. 
Excess  of  maturing  4-3/8*  certificates  and  3-5/8*  notes  over 
allotments  of  new  securities  on  subscriptions  from  holders  of  those 
certificates  and  notes(see  Table  4,  footnotes  55  and  56). 
$1  569  million  were  redeemed  for  cash  and  $168  million  were  ex- 
changed for  the  tax  anticipation  bills  dated  March  23,  1962  (see 
Tabli  4J.   P   Preliminary.    n-a-   Not  available. 


Note:   Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars: 


Total 

Redeemed 

Redeemed 

Date  of 

Security 

amount 

for 

for 

retirement 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 

Bill 

1,601 

]   1,664 

1,687 

6/24/57 

Bill 

1,750 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

3/22/60 

Bill 

3,005 

}   2,251 

1,753 

3/22/60 

Bill 

999 

6/22/60 

Bill 

2,002 

}   1,916 

2,102 

6/22/60 

Bill 

2,016 

3/22/61 

Bill 

3,512 

1,680 

1,832 

6/22/61 

Bill 

3,504 

1,606 

1,898 

9/22/61 

Bill 

1,503 

928 

575 

3/23/62 

Bill 

3,503 

1,766 

1,737  21/ 

6/22/62 

Bill 

2,511 

n.a. 

n.a. 
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Series  E  and  H  are  the  only  savings  bonds  currently 
being  sold.  Series  E  has  been  on  sale  since  May  1,  19^1, 
and  Series  H  has  been  on  sale  since  June  1,  1952.  Series 
A-D  were  sold  from  March  1,  1935,  through  April  30,  19^1. 
Series  F  and  G  were   sold  from  May  1,    19^1,    through  April 


.UNITED  STATES  SAVINGS  BONDS. 


30,  1952.  Serle6  J  and  K  were  sold  from  May  1,  1952  through 
April  30,  1957.  Details  of  the  principal  changes  In  Issues, 
Interest  yields,  maturities,  and  other  terms  appear  In  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  Octo- 
ber and  December  1959,    and  May  and  October  1961. 


Table   1.-  Sales  and  Redemptions  by  Series,   Cumulative   through  May  31,    1962 

(In  millions  of  dollars) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured 
noninterest- 
bearing  debt 

3,949 

111,082 

31,951 

1,054 

17,417 

1,242 

5,003 

128,498 

33,193 

4,987 
83,610 
30,291 

44,888 
2,697 

16 

Series  F,  G,  J,  and  K 

204 

146,982 

19,713 

166,695 

118,889 

47,585 

220 

Source:   Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 
1935-1954  4/.. 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1935-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962 -January.. 
February. 
March. . .. 

April 

May 


Sales  1/ 


107,775 
6,473 
5,846 
4,881 
4,670 
4,506 
4,307 
4,464 


110,772 
6,276 
5,517 
4,605 
4,689 
4,320 
4,350 
4,539 


342 
393 

339 

370 
358 
343 

476 
362 
374 

349 
353 


Accrued 
discount 


9,844 
1,231 
1,214 
1,216 
1,226 
1,228 
1,240 
1,286 


10,464 
1,216 
1,217 
1,216 
1,235 
1,221 
1,262 
1,322 


135 
102 
100 

101 
102 
130 

135 
105 
112 

107 
101 


Sales  plus 

accrued 

discount 


117,620 
7,704 
7,060 
6,097 
5,896 
5,734 
5,547 
5,749 


121,236 
7,491 
6,734 
5,821 
5,924 
5,541 
5,612 
5,861 


477 
495 
439 

471 
460 
473 

611 

467 
485 

456 
454 


Redemptions  l/ 


Total 


59,430 
7,251 
7,846 
8,958 
8,544 
7,249 
8,557 
5,819 


62,878 
7,301 
8,264 
9,630 
7,255 
8,772 
6,732 
5,595 


423 
438 

415 

406 
383 

710 

621 

442 
479 

458 
460 


Sales 
price  2/ 


55,686 
6,487 
7,018 
8,055 
7,368 
6,377 
7,542 
5,038 


58,776 
6,518 
7,419 
8,674 
6,450 
7,763 
5,851 
4,842 


362 

378 
358 

349 
330 
642 

527 
378 

416 

395 

391 


Accrued 
discount  2/ 


3,744 
764 
828 
903 

1,175 
872 

1,015 
781 


4,102 
783 
846 
956 
805 

1,009 
881 
754 


61 
60 
58 

57 
53 
68 

94 
64 
63 

63 
69 


Amount  outstanding 


Interest   - 
bearing  debt 


58,061 
58,365 
57,497 
54,622 
51,984 
50,403 
47,544 
47,514 


58,672 
57,924 
56,293 
52,474 
51,192 
48,154 
47,159 
47,458 


47,574 
47,640 
47,670 

47,743 
47,824 
47,458 

47,500 
47,549 
47,569 

47,581 
47,585 


Matured 
noninterest- 
bearing  debt 


128 
277 
360 
374 
364 
331 
280 
240 


686 
624 
725 
734 
686 
494 
368 
335 


234 
225 
219 

210 
205 
335 

283 
259 
245 

231 
220 


Source: 


Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars)  


Period 


iscal  years: 
1941-1954  4/. 

1955  y 

1956 

1957 

1958 

1959 

1960 

1961 


alendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


lonths : 

1961- July 

August 
September. 

October. . . 
November. . 
December. . 


1962 -January.. 
February. 
March. . . . 


April. 
May. .  . 


Fiscal  years: 
1941-1954  y . 

1955  y '..,... 

1956 

1957 

1958 

1959 

1960 

1961 


Calendar  years: 
1941-1954.... 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Months: 

1961- July 

August 
September. 

October. . . 
November. . 
December. . 


1962- January. . 
February. 
March.... 


April. 
May. . . 


Sales  1/ 


73,979 
5,225 
5,260 
4,613 
4,670 
4,506 
4,307 
4,464 


76,352 
5,368 
5,043 
4,507 
4,689 
4,320 
4,350 
4,539 


342 

393 
339 

370 
358 
343 

476 
362 
374 

349 
353 


29,848 

1,249 

586 

268 


30,472 
907 
475 


Accrued 
discount 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 
100 


100 
128 

132 

102 
110 

104 
99 


729 
108 
100 
83 
65 
54 
46 
32 


784 
103 
92 
74 
58 
52 
38 
29 


Sales  plus 

accrued 

discount 


Redemptions  l/ 


Total 


Sales 
price 


2/ 


Series  E  and  H  combined 


82,040 
6,348 
6,374 
5,746 
5,831 
5,680 
5,501 
5,717 


84,977 
6,481 
6,167 
5,649 
5,867 
5,489 
5,574 
5,832 


474 
493 
437 

468 

458 
470 

608 
465 
483 

454 
452 


44,558 
4,544 
4,730 
5,176 
5,187 
5,107 
5,502 
4,627 


46,744 
4,652 
4,832 
5,469 
4,856 
5,519 
4,996 
4,484 


357 
378 
361 

350 
331 
343 

483 
376 
396 

401 

402 


42,058 
3,911 
4,069 
4,444 
4,129 
4,310 
4,616 
3,906 


43,946 
3,998 
4,162 
4,686 
4,129 
4,636 
4,202 
3,781 


300 
321 
306 

296 
280 
291 

395 
315 
338 

342 
337 


Series  F,  G,  J,  and  K  combined  y 


30,577 

1,357 

686 

352 

65 

54 

46 

32 


31,256 

1,010 

567 

172 

58 

52 

38 

29 


9,942  6/ 
2,692 
3,105 
3,774 
3,350 
2,137 
3,049  2/ 
1,188  8/ 


11,198  6/ 
2,636 
3,422 
4,153 
2,395 
3,246 
1,732  7/  8/ 
1,108  8/  2/ 


65 

59 
54 

56 
53 
366  2/ 

138  2/ 
66  2/ 
82  £/ 
56  2/ 


62 
57 
52 

53 

50 

351 

132 
62 
78 

53 

54 


Accrued 
discount  2/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
noninterest- 
bearing  debt 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 

58 
55 

54 
50 
52 

89 
61 
59 

59 
66 


3 
3 
2 

3 

2 

15 

6 
3 
4 

3 

3 


37,482 
39,285 
40,929 
41,498 
42, 142 
42,716 
42,715 
43,806 


38,233 
40,063 
41,398 
41,578 
42,589 
42,559 
43,137 
44,485 


43,922 
44,037 
44,113 

44,232 
44,358 
44,485 

44,610 
44,699 
44,786 

44,839 
44,888 


3,652 
3,603 
3,557 

3,512 
3,466 
2,973 

2,889 
2,850 
2,783 

2,742 
2,697 


9,734 

209 

20,579 

2,565 

127 

19,080 

2,941 

164 

16,568 

3,605 

169 

13,124 

3,235 

116 

9,842 

2,063 

74 

7,787 

2,921 

128 

4,829 

1,129 

59 

3,709 

10,932 

267 

19,439 

2,510 

126 

17,861 

3,250 

173 

14,895 

3,982 

171 

10,896 

2,318 

77 

8,603 

3,122 

125 

5,594 

1,646 

86 

4,022 

1,058 

50 

2,973 

55 
219 
312 
335 
331 
303 
257 
222 


619 
571 
681 
698 
655 
468 
348 
318 


216 
207 
201 

193 
188 
318 

266 
242 
228 

215 
204 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sale*  and  Redemptions  by  Periods,  Series  E  through  K  -    (Continued) 


(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/ 


Total 


Sales 
price  2/ 


Series  E 


Fiscal  years: 
1941-1954  4/.  • 

1955  4/ 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1941-1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Months: 

1961- July 

August 
September, 

October. . , 
November. , 
December. , 

1962- January. . , 
February. , 
March 

April 

May 


72,924 
4,095 
4,219 
3,919 
3,889 
3,688 
3,603 
3,689 


74,843 
4,192 
4,142 
3,875 
3,802 
3,598 
3,632 
3,711 


276 
329 
284 

302 
292 
283 

379 
303 
313 

291 

314 


8,061 
1,123 
1,114 
1,133 
1,161 
1,174 
1,194 
1,254 


8,626 
1,113 
1,124 
1,143 
1,178 
1,169 
1,224 
1,293 


132 

100 


100 

128 

132 
102 

110 

104 

■ 


80,985 
5,218 
5,333 
5,052 
5,049 
4,862 
4,797 
4,943 


83,468 
5,304 
5,266 
5,018 
4,979 
4,767 
4,856 
5,003 


408 
429 
382 

401 
392 
411 

512 
405 
422 

395 
413 


44,527 
4,490 
4,622 
4,981 
4,951 
4,889 
5,181 
4,394 


46,690 
4,572 
4,689 
5,220 
4,658 
5,225 
4,729 
4,249 


337 
357 
340 

329 
312 
324 

464 
357 
368 

378 
378 


Series  H 


Fiscal  years: 
1952-1954  4/.. 

1955  47 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1952-1954 , 

1955 , 

1956 

1957 , 

1958 , 

1959 , 

1960 

1961 , 

Months : 

1961- July 

August 
September, 

October. . , 
November. , 
December. , 

1962- January. . . 
February. , 
March 

April 

May 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 


67 
64 
54 

67 
65 

60 

96 
59 
61 

58 
39 


1,055 
1,130 
1,041 
694 
782 
818 
704 
775 


1,509 
1,177 
901 
631 
887 
722 
718 
828 


67 
64 
54 


67 
65 


59 
61 

58 
39 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


20 
21 

21 

20 
19 
20 

20 
19 
29 

23 
25 


42,027 
3,857 
3,961 
4,248 
3,893 
4,092 
4,295 
3,673 


43,892 
3,918 
4,018 
4,437 
3,931 
4,342 
3,935 
3,546 


279 
300 
285 

275 
261 
271 

375 
296 
309 


319 
312 


31 
55 
108 
196 
236 
217 
322 
233 


54 
79 
143 
248 
198 
294 
267 
235 


20 
21 

21 

20 
19 
20 

20 
19 
29 

23 

25 


Accrued 
discount  J/ 


Exchanges  of 
E  bonds  for 
H  bonds 


2,500 
633 
661 
732 

1,058 
797 
886 
721 


2,798 
654 
670 
783 
727 
883 
794 
703 


58 
58 
55 

54 
50 
52 

89 
61 
59 

59 
66 


201 
188 


278 

212 


17 
17 
16 

19 
17 
16 

29 
21 

20 

17 
15 


201 

188 


278 
212 


17 
17 
16 

19 
17 
16 

29 
21 
20 

17 
15 


Amount 
outstanding 
(interest- 
bearing  debt) 


36,458 
37,186 
37,898 
37,969 
38,067 
38,040 
37,456 
37,817 


36,778 
37,510 
38,087 
37,885 
38,206 
37,748 
37,597 
38,140 


37,871 
37,926 
37,953 

38,005 
38,069 
38,140 

38,160 
38,187 
38,222 

38,222 
38,242 


1,024 
2,099 
3,031 
3,529 
4,075 
4,676 
5,259 
5,989 


1,455 
2,553 
3,310 
3,693 
4,383 
4,811 
5,540 
6,345 


6,052 
6,111 
6,161 

6,227 
6,289 
6,345 

6,451 
6,512 
6,564 

6,616 
6,646 


Source:   Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 
of  the  Secretary. 


Footnotes  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars)  


Period 


cal  years: 

951 

952 

953 

954 

955 

.956 

957 

.958 , 

.959 

.960 

.961 


.endar  years: 

.951 

L952 

L953 

L954 

L955 

L956 

1957 

L958 

L959 

I960 

1961 


nths: 

1961-July 

August .... 
September. 

October. . . 
November. . 
December. . 


1962- January. . 
February. 
March. ... 


April. 
May. . . 


Total  1/ 


,137 
,109 
,621 
,515 
,251 
,846 
,958 
,544 
,249 
,557 
,819 


423 
438 

415 

406 
383 

710 

621 
442 
479 

458 
460 


Matured 


Total 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 
4,126 
2,673 


Series  E 
and  H 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 
2,304 
1,733 


Other 


5,651 

772 

254 

5,074 

1,015 

968 

6,149 

2,318 

1,328 

6,985 

3,171 

1,500 

7,301 

4,230 

2,047 

8,264 

4,246 

1,891 

9,630 

4,156 

2,084 

7,255 

3,393 

1,691 

8,772 

4,701 

2,433 

6,732 

3,033 

1,944 

5,595 

2,555 

1,633 

140 
218 
174 

227 
144 
422 

199 
307 
197 

201 
198 


102 
160 
130 

171 

108 

92 

127 
206 
145 

146 
154 


779 
90 

633  6/ 
1,260  6/ 
2,115 
2,345 
2,144 
1,824 
1,625 
1,822  7/ 

940  8/ 


518 
47 

990  6/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268  7/ 
1,089  7/  8/ 

922  8/  2/ 


38 
59 

44 

56 
36 
330  2/ 

72  2/ 
101  2/ 

52  2/ 


Total 


56  2/ 
44  2/ 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 
4,641 
3,358 


4,914 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 
3,938 
3,100 


228 
288 

240 

342 
227 
186 

251 
242 
266 

268 

261 


Unmatured 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 
3,285 
3,075 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 
3,114 
2,899 


213 
272 
222 

310 
213 
184 

238 
223 
253 


243 
248 


Other 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 

1,356 

283 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 
825 
201 


14 
16 
17 

33 

14 
2 

14 
19 
13 

25 

13 


Unclassified 
10/ 


19 

1 
* 

179 

-84 

116 

185 

75 

-150 

-210 

-212 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 

-239 

-60 


55 

-69 

2 

-163 

12 

101 

171 

-107 

16 

-11 
1 


Durce:  Daily  Treasury  statement;  Office  of  Debt  Analysis  in  the  Office 

of  the  Secretary. 

ote:   In  these  tables  sales  of  Series  A-F  and  J  bonds  are  included  at  issue 
price  and  redemptions  and  amounts  outstanding  at  current  redemption  value. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.  Matured  bonds 
which  have  been  redeemed  are  included  in  redemptions.  Matured  F  and 
G  bonds  outstanding  are  included  in  the  interest-bearing  debt  until 
all  bonds  of  the  annual  series  have  matured,  and  are  then  transferred 
to  matured  debt  upon  which  interest  has  ceased. 

/  Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  (i; 
matured  Series  E  bonds  for  Series  G  and  K  bonds  from  May  1951  through 
April  1957  and  (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning 
January  1960;  however,  they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  3. 

/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
Treasury  Bulletin. 

1/  Because  there  is  a  normal  lag  in  classifying  redemptions  the  distribu- 
tion of  redemptions  between  sales  price  and  accrued  discount  has  been 
estimated.   Beginning  with  the  Treasury  Bulletin  of  March  1961  the 
method  of  distributing  redemptions  between  sales  price  and  accrued 
discount  has  been  changed  to  reflect  the  distribution  shown  in  final 


reports  of  classified  redemptions.  All  periods  shown  have  been 

revised  on  this  basis. 
4/  Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  t,   b, 

J  and  K  bonds  in  July  1954  to  compensate  for  the  erroneous  inclusion 

of  reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H,  $17  million  for  issues  of  Series  F,  G,  J, 

and  K,  and  $35  million  for  unclassified  retirements. 
5/  Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series  J 

and  K  sales  were  discontinued  April  30,  1957.   Sales  figures  after 

April  30,  1957,  represent  adjustments. 
6/  Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/455  bonds  of  1978-83.  „  „ 

2/     Includes  the  December  1959  exchanges  of  Series  1948  F  and  G  bonds 

for  4-3/455  marketable  notes  of  1964. 
8/  Includes  the  December  I960  exchanges  of  Series  1949  F  and  G  bonds 

for  L&  marketable  bonds  of  1969. 
2/  Includes  the  December  1961  exchanges  of  Series  1950  F  and  G  bonds 

for  3-7/8%   marketable  bonds  of  1968.  _ 

10/  Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

between  matured  and  unmatured  issues. 
*   Less  than  $500,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


I 


1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1960-December. 

1961-July 

August . . . 
September 

October. . 
November. 
December. 

1962-January. . 
February. 
March. 

April 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


271,341 
274,418 
272,825 
270,634 
276,444 

284,817 
286,471 
289,211 

290,373 

292,643 
293,964 
294,020 

295,959 
297,325 
296,499 

296,860 
297,354 
296,489 

297,357 


Interest-bearing  securities  issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


268,910 
271,741 
269,883 
268,486 
274,698 

281,833 
283,241 
285,672 

286,820 

288,998 
290,659 
290,773 

292,709 
293,604 
292,689 

293,111 
293,549 
292,485 

293,361 


Held  by  U.  S.  Government 
investment  accounts  2/ 


Total 


49,340 
50,536 
53,470 
55,501 
55,842 

54,554 
55,259 
56,002 

54,985 

55,128 
56,383 
55,814 
54,897 
55,299 
54,406 

53,630 
54,021 
54,314 
53,596 


Public 
issues 


7,111 
7,286 
8,356 
8,674 
9,596 

9,799 
10,360 
10,959 

10,639 

10,931 
10,810 
10,807 
11,006 
11,082 
10,886 

11,325 
11,270 

11,505 

11,474 


Special 
issues 


42,229 
43,250 
45,114 
46,827 
46,246 

44,756 
44,899 
45,043 

44,346 

44,198 
45,573 
45,007 
43,890 
44,217 
43,520 

42,304 
42,751 
42,809 

42,122 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


25,037 
23,607 
23,758 
23,035 
25,438 

26,044 
26,523 
27,253 

27,384 

27,422 
27,697 
27,799 
28,268 
29,210 
28,881 

28,532 
28,360 
29,061 

29,182 


Held  by  private 
investors  J/ 


Total 


194,533 
197,598 
192,655 
189,949 
193,418 

201,235 
201,459 
202,417 

204,451 

206,448 
206,579 
207,160 

209,545 
209,094 
209,402 

210,949 
211,168 

209,109 

210,583 


Public 
market- 
able 
issues 


121,771 
127,875 
126,304 
127,179 
134,593 

144,983 
149,546 
151,392 

153,515 

155,379 
155,063 
155,741 
158,378 
157,763 
158,600 

160,154 
160,348 
158,324 
159,848 


Public 
non- 
market- 
able 
issues 


72,762 
69,723 
66,351 
62,770 
58,825 

56,252 

51,913 
51,025 

50,936 

51,069 
51,516 
51,419 
51,166 
51,331 
50,803 

50,794 
50,820 
50,785 

.50,734 


Interest-bearing  securities  guar 
anteed  by  the  U.S. Government  4_/ 


Total 
out- 
standing 


80 

43 

73 

106 

101 

110 
139 
240 

155 

237 
248 
270 

298 
314 
330 

344 
369 

400 

404 


Held  by 

U.  S. 

Government 

investment 

accounts 

2/ 


3 

25 
50 
54 

63 
79 

87 

81 

87 

88 

94 

112 

114 

119 

129 
134 
145 

151 


Held  by 
private 
investors 

2/ 


80 
41 
48 
56 
46 

47 

60 

153 

74 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,351 
2,634 
2,869 
2,042 
1,646 

2,873 
3,090 
3,300 

3,397 


151 
161 
177 

3,407 
3,057 
2,978 

187 
200 

211 

2,952 
3,407 
3,480 

215 
235 
256 

3,405 
3,436 

3,605 

253 

3,592 

Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 

from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government        2/ 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

l/  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1.  4/ 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 


whose  investments  are  handled  outside  the  Treasury. 

The  total  amount  of  interest-bearing  securities  held  by  private  inves- 
tors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Consists  of  guaranteed  securities  held  outside  the  Treasury.  All  are 
public  marketable  issues.      *   Less  than  $500,000. 


Year 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940 
1941 
1942 
1943 

1944 

1945 
1946 
1947 
1948 
1949 

1950 
1951 
1952 
1953 
1954 

1955 
1956 
1957. 
1958 
1959. 

1960. 
1961. 
1962. 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-20.9 

-5.7 

-1.6 

.4 

.9 

_ 

_ 

-.3 

-4.4 

-.3 

-1.1 

-2.8 

12.0 

- 

-.7 

-.2 

.4 

* 

_ 

* 

-.2 

_ 

60.0 

-.5 

30.0 

5.8 

.3 

* 

.3 

-2.3 

-8.4 

-4.5 

1.0 

_ 

_ 

-14.5 

-90.3 

-72.9 

.4 

-35.2 

-145.8 

-67.8 

-15.8 

-2.7 

_ 

-5.0 

4.8 

-9.9 

-105.1 

-11.5 

-16.5 

-10.0 

20.5 

-18.5 

-19.0 

-28.1 

* 

-5.9 

-12.0 

-67.5 

-48.1 

-5.9 

-55.6 

-34.4 

-56.4 

-17.0 

-.2 

-12.5 

.3 

_ 

_ 

-8.1 

-.7 

- 

3.3 

.4 

-69.8 

-157.8 

-41.2 

-74.1 

-123.0 

-57.6 

-20.3 

.1 

- 

-4.7 

-61.3 

-338.6 

-359.2 

-609.1 

-308.1 

-123.1 

-14.1 

221.0 

696.4 

-.2 

177.4 

106.8 

-12.1 

-30.4 

1.1 

5.4 

4.4 

7.2 

.1 

-.8 

-.2 

8.8 

-1.8 

5.1 

1.5 

-54.7 

-88.4 

-.1 

3.8 

4.6 

-1.7 

11.5 

-.1 

-6.6 

13.5 

6.3 

1.1 

-1.9 

5.1 

8.2 

-2.0 

5.0 

5.8 

10.7 

7.0 

36.8 

261.2 

482.7 

8.4 

11.4 

3.5 

.2 

4.7 

2.8 

8.4 

-3.6 

29.0 

22.1 

6.7 

.5 

19.9 

2.9 

1.5 

1.4 

1.9 

3.5 

16.5 

11.7 

8.2 

24.6 

8.8 

12.9 

36.2 

35.9 

20.1 

7.9 

.4 

38.4 

17.0 

-1.1 

.6 

7.0 

-4.0 

-22.4 

-2.9 

2.8 

-45.5 

-21.7 

-17.2 

-10.0 

21.1 

14.2 

41.0 

23.0 

77.2 

18.9 

29.9 

56.2 

22.5 

74.8 

20.3 

11.8 

-30.7 

7.9 

234.8 

-1.3 

-9.8 

10.7 

46.7 

5.7 

398.8 

49.2 

9.4 

8.4 

56.2 

83.9 

21.3 

14.3 

72.6 

13.4 

35.4 

313.4 

15.8 

182.4 

26.4 

10.3 

26.6 

-67.3 

33.3 

-123.4 

-155.9 

10.6 

-2.1 

-86.3 

177.2 

445.5 

19.1 

10.6 

17.3 

55.1 

43.7 

14.1 

23.0 

62.2 

44.0 

53.1 

9.9 

32.2 

18.3 

28.3 

41.1 

71.6 

113.1 

17.5 

16.5 

43.1 

16.4 

21.8 

-14.5 

35.5 

44.4 

3.4 

25.5 

105.5 

39.7 

-5.6 

-21.3 

56.1 

19.5 

24.2 

15.4 

25.6 

17.3 

25.1 

36.8 

57.3 

27.8 

76.9 

47.1 

18.9 

18.2 

39.9 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.   It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended  (31 
U.S.C.  754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


me 


1962 


57 


_  OWNERSHIP  OF  FEDERAL  SECURITIES , 


Table  3.-  Estimated  Ownership  of  Federal  Securities 


(Par  values  1/  in  billions  of  dollars) 


End  of 
month 


)-Dec . . 

)-June. 
Dec. 

L-June. 
Deo. . 


2- June. . 
Dec . . . 

3- June. , 
Dec . . , 

4- June. . 
Dec . . . 

5- June. , 
Dec, 


b-Feb.  8/. 
June 
Dec 

7-June. . . . 
Dec 

8- June. . .. 
Dec 

9- June. . .. 
Dec 

O-June. . .. 
Dec 

1-June. .. . 
Dec 

i2-June. .. . 
Dec 

i3-June... . 
Dec 


Total 
Federal 
securities 
outstand- 
ing  2/ 


>4-June. 
Dec. 


>5-June. 
Dec  . 

>6-June. 
Dec. 

> 7- June. 
Dec. 

5 8- June. 
Dec. 

59- June. 
Dec. 

SO- June. 
Dec. 

61- Jan. . 
Feb.. 
Mar.. 


Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 

162-Jan. . 
Feb.. 

Mar., 

Apr  ] 


47.6 

AS.  5 
50.9 

55.3 
64.3 

77.0 
112.5 

HO.  8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.3 

259.5 

259.2 

267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 

270.6 
275.0 

276.4 
283.0 

284.8 
290.9 

286.5 
290.4 

290.2 
290.7 
287.7 

288.2 
290.4 
289.2 

292.6 

294.0 
294.0 

296.0 
297.3 
296.5 

296.9 
297.4 
296.5 

297. <* 


Held  by  banks 


Total 


18.4 

18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59, 

71, 


83. 
96. 


Commer- 
cial 
banks 

2/ 


4 
5 

.3 

.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
94.1 

87.1 
86.8 

81.0 
84.4 

79.2 
83.7 

90.7 
93.9 

87.6 
86.9 

81.8 
89.5 

89.3 
88.6 
86.4 

88.5 
89.0 
89.8 

92.9 
92.8 
94.4 

95.5 
96.1 
96.1 

96.3 
94.9 
93.1 

94.5 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 
84.4 

74.5 

70.0 
68.7 

64..  6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.7 

63.6 
69.2 

63.5 
62.0 


Federal 
Reserve 
Banks 


U.  S. 

Government 
investment 
accounts 


56.2 

59.5 

65.3 
67.5 

61.5 
60.3 

55.3 
62.1 

62.7 
61.9 
59.7 

61.7 
62.1 
62.5 

65.5 
65.1 
66.6 

67.3 
66.9 
67.2 

67.8 
66.6 
64.0 

65.3 


Held  by  private  nonbank  investors 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 

25.0 
24.9 

23.6 
24.8 

23.8 
24.9 

23.0 
24.2 

25.4 
26.3 

26.0 
26.6 

26.5 
27.4 

26.6 
26.7 
26.7 

26.8 
26.9 

27.3 

27.4 
27.7 
27.8 

28.3 
29.2 
28.9 

28.5 
28.4 

29.1 

29.2 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 

30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

41.0 
42.3 


47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 

55.6 
55.2 

55.9 
54.4 

54.6 
53.7 

55.3 
55.1 

54.6 
54.5 
54.9 

54.0 
55.5 
56.1 

55.2 
56.5 
55.9 

55.0 
55.4 
54.5 

53.8 
54.2 
54.5 

53.7 


Total 


Individuals  4y 


Total 


22.7 

22.8 

23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 

136.7 
142.3 

138.3 
138.2 

135.9 
136.1 

129.9 
134.8 

142.6 
150.3 

149.3 
145.8 

146. 4 
147.7 

U6.4 

145.7 
145.8 
143.3 

144.5 
144.7 
143.7 

H5.4 
145.8 
145.9 

146.8 
148.3 
149.0 

149.1 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 

65.8 
65.5 

66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.2 

66.1 
64.8 

64.7 
63.4 

65.0 
64.7 

66.2 
65.5 

65.6 

64.0 

63.7 
63.0 

65.4 
68.2 

68.4 
65.6 

65.7 
65.8 
65.9 

64.9 
64.7 
64.3 

64.8 
65.2 
65.3 

65.4 
65.7 
65.8 

66.0 
66.1 
66.3 


ource:  '  Office  of  Debt  Analysis  in  the  Office  of  the  Secretary. 
United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  value. 

Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 


Savings  bonds 


Series 
E  and  H 


Other 
Other  secu- 
series  5/  rities 


Insurance 
companies 


.2 

1.1 

3.7 
6.9 

11.3 
16.0 

21.1 
25.5 

29.1 
30.7 

30.8 
30.4 
30.3 

30.8 
31.0 

31.6 
32.2 

33.1 
33.8 

34.5 
34.5 

34.5 
34.7 

34.9 
35.3 

36.0 
36.7 

37.5 
38.2 

39.3 

40.1 

40.9 
41.4 

41.5 
41.6 

42.1 
42.5 

42.6 
42.4 

42.5 
42.9 

43.1 
43.2 
43.3 

43.4 
43.5 
43.6 

43.7 
43.8 
43.9 

44.0 
44.1 
44.2 

44.3 
44.4 

44.5 

44.5 


1.9 

2.6 
2.8 

3.4 
4.2 

5.4 
6.5 

7.9 
8.7 

10.1 
10.7 

11.6 
12.2 

12.5 
13.1 
13.9 

14.7 
15.2 

15.5 
15.6 

15.7 
15.5 

15.4 

15.1 

14.6 
14.4 

14.1 
13.8 

13.2 
12.7 

12.1 
11.7 

10.9 
10.2 

9.4 
8.7 

7.6 
6.6 

5.9 
5.2 


2.7 
2.7 
2.6 

2.6 
2.5 
2.5 

2.4 
2.4 
2.4 

2.4 
2.4 
2.2 

2.2 
2.2 

2.1 

2.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.9 
17.1 

18.5 
21.2 

20.8 
19.9 

20.1 

21.1 
19.4 

18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 

15.5 

15.7 
16.0 

16.8 
15.4 

15.1 
13.5 

14.8 
14.5 

15.9 
15.4 

16.5 
15.8 

15.7 
15.3 

18.4 
22.3 

22.8 
20.0 

19.9 
19.9 
20.0 

19.0 
18.7 
18.3 

18.6 
19.0 
19.0 

19.1 
19.2 
19.4 

19.5 
19.5 
19.7 

19.5 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 

18.7 

17.1 
16.5 

15.7 
16.0 

16.0 
15.9 

15.4 

15.3 

15.0 
14.6 

13.6 
13.2 

12.7 
12.5 

12.2 
12.7 

12.6 
12.5 

12.0 
11.9 

11.9 
11.8 

11.7 

11.6 
11.6 
11.4 

11.5 
11.5 
11.5 

11.6 

11.5 
11.4 

11.6 
11.5 

11.5 

11.5 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.4 

11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 


8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.4 
7.3 

7.3 
6.9 

6.6 
6.3 

6.3 
6.4 

6.6 

6.3 


6.2 
6.2 
6.1 

6.2 
6.3 
6.6 

6.3 


Corpora 
tions  6/ 


State  and 
local 
govern- 
ments 


2.2 

2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
14.1 

13.6 
14.8 

15.8 
16.8 

18.4 
19.7 

20.1 
20.7 

18.8 
19.9 

18.6 
21.5 

16.6 

19.2 

18.8 
23.5 

17.7 
19.1 

16.8 
18.6 

14.8 
18.8 

20.7 
22.6 

20.7 
19.7 

20.1 
21.2 

19.5 

20.5 

21.2 
19.4 

19.5 
19.8 
18.4 

19.3 
20.1 
19.3 

20.2 
21.  lr 
19.9 

20.1 


.4 

.4 
.5 

.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
L4.4 

14.7 
15.4 

16.1 
16.3 

16.8 
16.6 

16.3 
16.5 

16.9 

18.0 

18.8 
18.2 

18.3 
18.5 
18.7 

18.5 
18.5 

18.7 

18.7 
18.6 

18.5 

18.4 
18.2 
18.3 
18.6 
18.8 
19.1 

19.2 


Miscel- 
laneous 
investors 
2/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 

4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 

11.7 

12.8 
13.2 

13.7 
13.9 

14.4 
15.6 

16.3 
16.1 

16.0 
16.6 

15.3 
16.6 

19.7 
22.1 

22.7 
24.2 

24.0 
23.9 
24.1 

23.9 
23.5 
23.2 

23.7 
23.2 
23.7 

24.5 
24.1 
25.0 

24.1 
24. 5r 
25.6 

25.9 


banks 


2/ 
6/ 

u 


8/ 
P 


Includes  partnerships  and  personal  trust  accounts. 

Discontinued  series.  See  savings  bonds  tables. 

Exclusive  of  banks  and  insurance  companies. 

Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 

of  foreign  balances  and  international  accounts  in  this  country. 

Immediate  postwar  debt  peak. 

Preliminary.  r   Revised. 
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Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1962 


The  monthly  Treasury  Survey  of  Ownership  covers  secu- 
rities issued  by  the  United  States  Government  and  by  Fed- 
eral agencies.  The  banks  and  insurance  companies  included 
in  the  Survey  currently  account  for  about  90  percent  of  all 
such  securities  held  by  these  institutions.  The  similar 
proportion  for  corporations  and  for  savings  and  loan  asso- 
ciations is  50  percent,  and  for  State  and  local  governments 
60  percent.  Data  were  first  published  for  banks  and  in- 
surance companies   in  the  May  19*H  Treasury  Bulletin,    for 


corporations  and  savings  and  loan  associations  in  the  Sep- 
tember i960  Bulletin,  and  for  State  and  local  governments 
in  the  February  1962  Bulletin. 

Holdings  by  commercial  banks  distributed  according  to 
Federal  Reserve  member-bank  classes  and  nonmember  banks  are 
published  for  June  30  and  December  31.  Holdings  by  corpo- 
rate pension  trust  funds  are  published  quarterly,  first 
appearing  In  the  March  195^  Bulletin. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,211 
commer- 
cial 
banks 

2/  2/ 

510 

mutua 1 
savings 
banks 
2/ 

Insurance  companies 

488 

savings 
and  loan 
associa- 
tions 

475 

corpo- 
rations 

State  and  local 
governments 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

303 
life 

512  fire, 
casualty, 
and 
marine 

Held  by 

Classification 

298 

general 
funds 

187 

pension 

and 

retirement 

funds 

all 
other 
inves- 
tors ij 

Interest-bearing  securities: 

198,542 
53,101 
42,122 

57,256 
398  6/ 

6,089 
203 

4,973 
966 

4,281 
122 

2,896 

101 

10,355 
9 

7,192 
151 

4,669 
317 

38,440 

2,366 

42 , 122 

62,390 
48,469 

Total  interest-bearing  securities. 

293,765 

57,654 

6,292 

5,939 

4,403 

2,997 

10,364 

7,343 

4. -986 

82,928 

110,859 

Matured  debt  and  debt  bearing 

3,592 

Total  securities  issued  or  guar- 

297,357 

Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,211 
commer- 
cial 
banks 

2/y 


510 

mutua 1 
savings 
banks 
2/ 


Insurance  companies 


303 
life 


512  fire, 
casualty, 
and 
marine 


488 

savings 
and  loan 
associa- 
tions 


475 

corpo- 
rations 


State  and  local 
governments 


298 

general 
funds 


187 

pension 

and 

retirement 

funds 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all 
other 
inves- 
tors tj 


By  type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Tr ea  sury  bonds 

Guaranteed  by  U.  S.  Government  8/ 

Total 

By  maturity  distribution: 
Call  classes  (due  or  first 
becoming  callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Total 


Maturity  classes  (final 
maturity  2/): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/. 

Total 


43,441 
12,371 
64,511 
77,815 

404 


7,480 

3,495 

22,339 

23,896 

47 


292 

122 

1,459 

4,157 

60 


333 

18 

426 

4,153 

43 


205 

142 

1,206 

2,711 

16 


201 

104 

586 

1,977 

27 


5,698 

612 

2,305 

1,740 


3,259 

337 

1,230 

2,360 

6 


287 

9 

313 

4,038 

22 


4,124 

5,188 

18,215 

10,763 

151 


21,563 

2,342 

16,432 

22,020 

33 


198,542 


57,256 


6,089 


4,973 


4,281 


2,* 


10,355 


7,192 


4,669 


38,440 


62,390 


89,518 

70,054 

18,802 

1,641 

4,956 

13,168 

404 


23,364 

27,097 

6,042 

89 

191 

426 

47 


876 
2,642 

P40 

119 

284 

1,269 


198,542 


57,256 


6,C 


408 

1,029 

285 

50 

685 

2,472 

43 

4,973 


1,139 

2,129 

634 

51 

125 

188 

16 


573 

1,074 

622 

62 

100 

438 

27 


8,920 

1,354 

62 

5 

1 

13 


4,386 

1,176 

443 

79 

345 

757 

6 


389 
584 
336 
227 
784 
2,327 
22 


17,980 

14,127 

2,312 

472 

1,136 

2,263 

151 


31,483 

18,841 

7,225 

489 

1,304 

3,014 

33 


4,281 


2,896 


10,355 


7,192 


4,669 


38,440 


62,290 


88,055 

59,206 

24,976 

7,308 

3,362 

15,232 

404 


22,714 

24,793 

7,707 

1,367 

156 

472 

47 


1,454 

1,822 

377 

232 

1,336 

60 


400 
479 
667 
219 
586 
2,580 
43 


1,047 

1,507 

1,110 

281 

90 

230 

16 


542 
762 
755 
260 

62 
488 

27 


1,281 

144 

21 

* 

14 


4,370 
880 
514 
288 
141 
994 


380 

364 
411 
250 
379 
2,863 
22 


17,806 

11,759 

4,465 

747 

960 

2,553 

151 


31,093 

15,927 

7,381 

3,500 

756 

3,701 

33 


198,542 


57,256 


6,089 


4,973 


4,281 


2,£ 


10,355 


7,192 


4,669 


38,440 


By  tax  status:  10/ 

Partially  exempt  from  Federal 

income  taxes 

Subject  to  Federal  income 
taxes  11/ 


Total. 


1,485 
197,057 


198,542 


1,339 

55,917 
57,256 


6,089 


4,973 


25 
4,256 


1 
2,895 


3 
10,352 


7,192 


4,669 


38,440 


62,390 

116 
62,274 


6,089 


4,973 


4,281 


2,896 


10,355 


7,192 


4,669 


38,440 


62,390. 


Footnotes  at  end  of  Table  4. 
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Section  I   -  Securities    Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by   Issues 


(Par  values  -  in  millions  of  dollars) 


Issue 


sasury  bills: 
legular  weekly: 

May         1962  -  July  1962. 

Aug.        1962  -  Oct.    1962. 
rax  anticipation: 

June       1962 

Sept .     1962 

Other: 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


July  1962 . . 

Oct.  1962.. 

Jan.  1963.. 

Apr.  1963-. 

Total  Treasury  bills. 


rtificates  of   indebtedness: 

~%  May         1962 -A 

3-1/2       Feb.        1963-A 

Total  certificates  of   indebtedness 
•easury  notes: 


4 

3-1/4 

3-3/4 

3-1/4 

2-5/8 

3-1/4 

4 

3-1/4 

4-7/8 

3-3/4 

4-3/4 

5 

3-3/4 

4-7/8 

4-5/8 

4 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 

1-1/2 


May 

Aug. 

Aug. 

Nov. 

Nov. 

Feb. 

Feb. 

May 

May 

Nov. 

May 

May 

Aug. 

Aug. 

Nov. 

May 

Aug. 

Oct. 

Apr. 

Oct. 

Apr. 

Oct. 

Apr. 

Oct. 

Apr. 

Oct. 

Apr. 


1962-E... 
1962-B... 
1962-G. . . 
1962-C... 
1962-H. . . 
1963-A. . . 
1963-E... 
1963-B.., 
1963-D. . 
1963-C. 
1964-D. . 
1964-A. . 
1964-B. . 
1964-E.. 
1964-C . . 
1965-A. . 
1966-A. . 
1962-EO. 
1963-EA. 
1963-EO. 
1964-EA. 
1964-EO. 
1965-EA. 
1965-EO. 
1966-EA. 
1966-EO. 
1967-EA. 


Total  Treasury  notes. 


?reasury  bonds: 
2-1/4$ 
2-1/4 
2-3/4 
2-1/2 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-5/8 
2-1/2 
2-1/2 

3-3/4 

3 

3-3/8 

2-1/2 

2-1/2 

3-5/8 

2-1/2 

3-7/8 

3-3/4 

4 

4 

3-7/8 

4-1/4 

3-1/4 


June 

Dec. 

Dec. 

June 

Aug. 

Dec. 

Feb. 

June 

Dec. 

Feb. 

Mar. 

Mar. 

May 

Aug. 

Nov. 

June 

Sept. 

Nov. 

Dec. 

May 

Aug. 

Oct. 

Aug. 

Nov. 

May 

June 


1959-62 

1959-62 

1960-65  12/. 

1962-67 

1963 

1963-68 

1964 

1964-69 

1964-69 

1965. 

1965-70 

1966-71 

1966 , 

1966 

1966 

1967-72 

1967-72 

1967 

1967-72 

1968 

1968 

1969 

1971 

1974 

1975-85 

1978-83 


23,314 
7,805 

2,511 
1,802 

2,004 
2,003 
2,001 
2,001 


6,211 
commer- 
cial 
banks 
2/     2/ 


43,441 


5,509 
6,862 


12,371 


2,211 

158 

7,325 

1,143 

6,082 

2,839 

3,642 

1,743 

5,047 

3,011 

3,893 

4,933 

2,316 

5,019 

4,195 

2,113 

4,454 

590 

533 

506 

457 

490 

466 

315 

675 

353 

2 


64,511 


3,963 
2,270 
1,485 
1,463 
4,317 
1,817 
2,700 
2,635 
2,552 
4,682 
2,427 
1,417 
3,597 
1,484 
2,438 
1,338 
1,952 
3,604 
2,847 
2,460 
1,258 
2,538 
2,806 
1,171 
470 
1,595 


3,802 
1,088 

376 

274 

232 
395 
527 
786 

7,480 


510 

mutual 

savings 

banks 

2/ 


2,120 
1,375 

3,495 


1,032 
84 

1,672 
568 
995 

1,867 

1,805 
671 

2,472 
997 

2,088 
577 
330 

2,052 
763 
679 

1,724 
132 
213 
299 
240 
248 
241 
189 
268 
130 
1 


Footnotes  at  end  of  Table  4- 


22,339 


1,277 

756 

1,339 

650 

2,386 

601 

1,604 

649 

565 

2,672 

362 

128 

2,012 

820 

1,328 

119 

1,015 

1,298 

155 

696 

710 

721 

1,328 

78 

11 

35 


111 
51 

3 

3 

16 

59 

41 

7 


Insurance  companies 


303 
life 


292 


70 
52 


122 


74 

6 

99 

44 

37 

23 

43 

68 

55 

147 

85 

100 

93 

84 

145 

135 

174 

*■ 

1 
1 
3 
10 
14 
6 
5 
4 


1,459 


49 
16 


40 
182 

23 
414 
278 

39 
185 
129 
134 

38 

50 

85 
106 
131 

84 
116 

38 
173 
107 
103 

16 

52 


161 
46 

57 
34 

3 
16 
12 

3 


333 


10 


18 


6 

7 
17 
13 

4 
10 
19 
10 


3 

6 

69 

7 

209 

18 


426 


12 

15 

w 

9 

7 

46 

2 

109 

118 

29 

155 

123 

18 

2 

17 

46 

8 

44 

124 

18 

5 

28 

12 

41 

9 

99 


512  fire, 
casualty, 
and 
marine 


116 
29 

13 
3 


488 

savings 
and  loan 
associa- 
tions 


205 


70 

72 


142 


19 
2 
71 
67 
33 
63 
76 
33 
29 
85 

157 
54 
53 
57 
55 
73 
63 
9 
34 
19 
40 
27 
25 
11 
29 
21 


1,206 


197 

105 

25 

91 

202 

158 

48 

144 

117 

209 

122 

81 

95 

32 

88 

37 

103 

136 

97 

86 

13 

75 

87 

44 

7 

35 


475 

corpo- 
rations 


99 
33 


18 

12 

11 

11 

13 

30 

2 

9 

2,482 
771 

998 
700 

291 
130 
107 
219 


State  and  local 
governments 


298 

general 

funds 


201 


38 
66 


104 


34 
2 

71 
19 
14 
28 
17 
30 
63 
25 
58 
19 
12 
47 
24 
48 
67 


5,698 


586 


36 
15 
1 
31 
19 
65 
51 
81 
86 
85 
43 
37 
85 
60 
62 
58 
74 
140 
78 
91 
33 
57 
92 
50 
12 
38 


177 
435 


612 


45 

2 

170 

12 

249 

184 

357 

53 

26 

30 

29 

31 

56 

25 

17 

14 


2,168 
445 

78 
53 

182 

153 

131 

49 

3,259 


* 

307 

_ 

155 

■* 

81 

* 

59 

2 

101 

* 

72 

2 

24 

2 

61 

2 

66 

2,305 


187 

pension 
and 

retirement 
funds   


148 
189 


337 


2 

187 

44 

217 

38 

78 

34 

184 

45 

89 

39 

18 

56 

66 

23 

28 

2 

2 

4 

1 


1,230 


135 
130 


11 


U.   S.   Govern- 
ment  invest- 
ment accounts 
and  Federal 
Reserve  Banks 


287 


12 

2 
3 
2 

4 

1 

26 

24 
15 
54 
21 

8 
72 
17 

1 


1 
1 

48 


313 


762 

92 

26 

339 

43 

34 

3 

* 

* 

24 

16 

9 

165 

105 

14 

24 

32 

20 

58 

45 

4 

15 

47 

36 

28 

89 

55 

189 

62 

21 

6 

62 

70 

1 

67 

38 

24 

25 

4 

3 

21 

9 

19 

30 

23 

4 

54 

44 

1 

30 

13 

21 

81 

36 

11 

157 

97 

2 

61 

59 

13 

3 

4 

* 

20 

64 

10 

37 

20 

5 

46 

96 

32 

131 

1 

204 

405 

Held  by 
all 
other 
inves- 
tors tj 


2,193 
839 

92 
163 

206 
226 
211 
193 


4,124 

1,772 

3,416 

5,188 

151 

1 

3,735 

49 

3,375 

182 

145 

77 

1,013 

201 

292 
2,849 

193 
1,726 
2,316 

368 
1,543 


18,215 


12,047 
4,372 

887 
559 

1,042 
994 
928 
733 


21,563 


1,095 
1,247 

2,342 


772 

58 

1,314 

336 

1,154 

449 

1,115 

750 

1,198 

1,449 

1,073 

1,194 

1,526 

959 

728 

737 

764 

140 

128 

102 

109 

96 

43 

75 

99 

62 

1 


16,432 


468 

1,045 

388 

560 

* 

116 

175 

391 

295 

1  084 

227 

464 

115 

750 

474 

666 

524 

691 

290 

1,087 

759 

664 

384 

430 

186 

1,016 

138 

361 

159 

663 

128 

765 

56 

545 

728 

989 

206 

1,838 

377 

955 

100 

339 

304 

1,096 

415 

697 

358 

350 

114 

138 

176 

549 

(Continued  on  following  page) 
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Treasury  Bulletin 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -    (Continued) 


Issue 


Treasury  bonds  -  (Continued): 

4$     Feb.   1980 

3-1/2   Nov.   1980 

3-1/4   May    1985 

3-1/2   Feb.   1990 

3      Feb.   1995 

3-1/2   Nov.   1998 

Total  Treasury  bonds 

Guaranteed  securities  8/ 

Total  public  marketable 
securities 

Footnotes  at.  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


1,446 
1,916 
1,132 

4^915 
2,659 
4,462 


77,815 


404 


(Par  values  -  in  millions  of  dollars] 


6,211 
commer- 
cial 
banks 
2/  2/ 


66 

90 

114 

157 

45 

110 


23,896 


47 


198,542    57,256 


510 

mutual 

savings 

banks 

2/ 


65 

167 

47 

479 
143 
600 


4,157 


60 


Held  by  investors  covered  in  Treasury  Survey 


Insurance  companies 


303 

life 


154 
432 
181 

1,004 
212 

1,075 


4,153 


43 


6,089 


4,973 


512  fire, 
casualty, 
and 
marine 


31 
58 
25 

96 
33 
34 


2,711 


16 


4,281 


488 

savings 
and  loan 
associa- 
tions 


35 

27 

105 

168 

62 

103 


1,977 


27 


2,896 


475 

corpo- 
rations 


1,740 


10,355 


State  and  local 
governments 


298 

general 

funds 


49 

92 

125 

285 
173 
174 


2,362 


7,192 


187 

pension 

and 

retirement 

funds 


270 
109 
175 

793 
709 
650 


4,038 


22 


4,6 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


284 
676 

159 

1,027 
177 
900 


10,763 


151 


38,440 


Held  by 
all 
other 
inves- 
tors lj 


491 
264 

201 

906 

1,097 

811 


62,390 


Table  4.-   Interest -Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


U.  S.  savings  bonds: 


Series  E  5/. 
Series  F  5/. 
Series  G. . . . 

Series  H 

Series  J  5_/. 
Series  K. . . . 


Total 
amount 
outstand- 
ing 


Total  U.  S.  savings  bonds 

Other  U.  S.  securities: 

Certificates  of  indebtedness: 

2.70$  Foreign  Series 

2.70  Foreign  Series 

2.75  Foreign  Currency  Series.. 

2.75  Foreign  Currency  Series.. 

Depositary  bonds 

Treasury  bonds: 

R.  E.  A.  Series 

Investment  Series  A 

Investment  Series  B 


Total  other  U.  S.   securities. 

Total  public  nonmarketable 
securities 


38,222 
195 
729 

6,616 
531 

1,288 


47,581 


450 

50 

50 

25 

143 

25 

458 

4,320 


6,211 
commer- 
cial 
banks 
2/  2/ 


28 

43 


510 

mutua  1 
savings 
banks 
2/ 


72 


5,520 


53,101 


if 


143  6/ 


108 
75 


326  6/ 


398  6/ 


Held  by  investors  covered  in  Treasury  Survey 


Insurance  companies 


303 
life 


512  fire, 
casualty, 
and 
marine 


14 


17 
172 


203 


13 


119 
834 


953 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  those  banks  were  re- 
ported as  a  separate  classification. 
ij     Included  with  all  other  investors  are  those  banks,  insurance  companies, 
savings  and  loan  associations,  corporations  and  State  and  local  govern- 
ment funds  not  reporting  in  the  Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  to  the  Treasury  Survey  at  maturity 
value  but  have  been  adjusted  to  current  redemption  value  for  use  in 
this  statement. 

Includes  $75  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Guaranteed  securities  are  those  held  outside  the  Treasury. 


2/ 


5/ 


6/ 

2/ 


4 

13 

1 

5 

14 


488 

savings 
and  loan 
associa- 
tions 


475 

corpo- 
rations 


37 


12 
73 


85 


122 


1 
5 
1 
4 
29 


40 


5 

57 


State  and  local 
governments 


298 

genera 1 
funds 


61 


101 


1 
37 


5 
27 


187 

pension 

and 

retirement 

funds 


2 

27 

1 

3 

23 


U.  S .  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 


71 


6 
74 


80 


151 


56 


20 
241 


260 


317 


Held  by 
all 
other 
inves- 
tors y 


100 
2,257 


2,357 


2,366 


38,220 

159 

590 

6,612 

511 

1,175 

47,266 


450 
50 
50 
25 


25 

71 

532 


1,202 


48,469 


2/ 


10/ 


11/ 


12/ 

137 

M/ 

15/ 


Except  partially  tax-exempt  bonds,  which  are  classified  to 
earliest  call  date. 

Partially  tax-exempt  securities  are  those  with  the  income  exempt 
from  the  normal  tax  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax. 
For  all  other  securities,  the  income  is  subject  to  normal  tax 
and  surtax. 

Includes  guaranteed  securities  which  are  classified  as  taxable 
although  a  small  indeterminate  amount  of  the  Federal  Housing 
Administration  debentures  is  partially  tax-exempt. 
The  Treasury  bonds  of  1960-65  are  partially  tax-exempt  (see 
footnote  10). 

Includes  only  publicly  offered  issues. 

The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 

The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  June  1947.       *   Less  than  $500,000. 


rune  1962 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 


Total 

5,211 

Held  by  investo 
Insurance  companies 

rs  covered 
88 

in  Treasury  Survey 

State  and  local 
governments       U 

.  S.  Govern-  H 
ent  invest-   a 

aid  by 

510 

4 

475 

corpo- 
rations 

,».,        m 

Issue 

amount 
outstand- 

commer- 
cial 

mutual 
savings 

303 

512  fire,  savings 
casualty,  and  loAan 

..^         .      ment  accounts  other 
298      pension     and  Federal    inveS- 

ing  13/ 

banks 
2/  2/ 

banks 
2/ 

life 

■i               associa- 
marine    tl0ns 

general  and        Re3erve  Banks  t 
funds    retirement 
funds 

ors  4/ 

anks  for  cooperatives: 

148 

41 

1 
8 
6 

1 
2 

1 
3 

1 

* 
1 

34 
30 

2 
2 

- 

- 

69 

3  0556   June   1962   (Debentures). 

47 

3.20    Aug.   1962   (Debentures). 
3.10    Oct.   1962   (Debentures). 
Total  banks  for  cooperatives 

141 
152 

48 
47 

1 

37 

3 

- 

- 

55 

441 

137 

15 

3 

5 

2 

101 

7 

- 

- 

171 

ederal  home  loan  banks:  14/ 

4 
* 

11 

33 

8 

1 

3 

92 

218 

60 

6 

5 

18 

16 

6 

21 

5 
3 
3 
1 
* 

11 

90 

8 

- 

- 

66 

239 

54 

1 

15 

44 

2 

* 

- 

96 

261 

82 

71 

2 

23 

50 

4 

- 

- 

91 
86 

260 

5 

57 

2 

7 

*■ 

- 

Total  Federal  home  loan  bank 

243 
280 

1,501 

78 
92 

17 

40 

3 
32 

- 

- 

107 

437 

72 

12 

13 

134 

258 

1 

3 

538 

"ederal  intermediate  credit  banks: 

1,718 

417 

90 

14 

21 

7 

280 

51 

1 

- 

837 

'ederal  land  banks:  15/ 

' 

1 

1 
6 
2 

* 

17 

4 

4 

. 

69 

4«g     May    1962     (Bonds)... 

125 

25 

4 

* 

1 

6 

1 

- 

69 

4-7/8   Aug.   1962     (Bonds)... 

98 

10 

4 

1 

1 

2 

5 

* 

- 

55 

3-1/4   Oct.   1962     (Bonds)... 

104 

30 

7 

7 

2 

1 

2 

4 

* 

- 

71 

3-5/8   Feb.   1963     (Bonds)... 

115 

29 

1 
3 

1 

* 

3 

2 

* 

- 

52 

2-3/4   May    1963     (Bonds)... 
4-1/2   Apr.   1964     (Bonds)... 

122 
147 

61 
19 

3 
14 

5 
2 

1 

1 
1 

2 

4 

* 
* 

" 

101 
41 

4      Oct.   1964     (Bonds)... 

90 

31 

11 

2 
2 
2 
5 

7 

3 

1 

2 

* 

- 

93 

Oct.   1965     (Bonds)... 

160 

44 

15 

2 

2 

* 

- 

72 

Dec.   1965     (Bonds)... 

115 

24 

12 

1 

1 

* 

5 

* 

- 

83 

3-5/8   Feb.   1966     (Bonds)... 

150 

25 

33 

1 

* 

* 

- 

55 

3-1/4   May    1966     (Bonds)... 

108 

40 

6 
18 

1 
4 
1 
1 
1 
1 
1 

13 

3 

1 

- 

102 

4-I/4   July   1966     (Bonds)... 

193 

48 

* 

* 

* 

5 

- 

58 

4-1/8   Feb.   1967-72   (Bonds)... 

72 

1 

2 

* 

1 

* 

7 

- 

56 

4-1/2   Oct.   1967-70  (Bonds)... 

75 

4 

3 

*• 

* 

1 

1 

- 

73 

4-I/4   Mar.   1968     (Bonds)... 

86 

4 

4 

2 

* 

1 

5 

- 

79 

4-3/8   Mar.   1969     (Bonds)... 

100 

6 

5 

1 

*■ 

-* 

1 

5 

- 

48 

4-5/8   July   1969     (Bonds)... 

60 

2 

7 

3 

_ 

* 

13 

- 

56 

5-1/8   Feb.   1970     (Bonds)... 

82 

2 

]_ 

2 

1 

7 

- 

53 

3-1/2   Apr.   1970     (Bonds)... 

83 

10 

9 
4 

2 

4 
5 

4 

1 

_ 

* 

9 

- 

68 

5-1/8   July   1970     (Bonds)... 

85 

1 

3 
3 

4 

* 

# 

* 

13 

- 

37 

3-1/2   May    1971     (Bonds)... 

60 

1 

2 
2 

14 

1 

_ 

* 

9 

- 

89 

3-7/8   Sept.   1972     (Bonds)... 
4-1/2   Feb.   1974     (Bonds)... 
Total  Federal  land  bank 

109 
155 

2,495 

1 
22 

*• 

* 

1 

17 

~ 

93 

440 

186 

7 

34 

59 

12 

45 

45 

100 

- 

1,574 

Federal  National  Mortgage 

447 

8 

5 

2 

3 

8 

14 

145 
5 
8 

56 
12 

2 

3 

Association: 

216 
85 

4-7/8$  Sept.  1962   (Debentures). 

150 

12 

14 
6 

* 

13 
4 

8 

* 

- 

69 

3-1/4   Mar.   1963   (Debentures). 

150 

41 

8 
1 
2 
4 
4 
2 

4 
6 

6 

6 

* 

- 

58 

4- 1/8   Nov.   1963   (Debentures). 
3-5/8   May    1964   (Debentures). 

100 
100 

16 
26 

7 
8 

1 

13 
9 

14 

13 
6 

w 

~ 

38 

76 

4      Sept.  1964   (Debentures). 
3-7/8   Dec.   1964   (Debentures). 

150 
125 

34 
36 

9 
6 

1 
1 

12 

10 

5 

21 

1 

_ 

60 
40 

4-3/8   June   1965   (Debentures). 

100 

14 

8 

13 

3 

* 

- 

- 

57 

4- 1/8   Dec.   1966   (Debentures). 
3-5/8   Mar."-  1968  (Debentures) 

100 
100 

18 

14 

7 
6 

1 
2 
3 

1 

24 
2 

1 

3 

- 

50 
69 

4-3/8   Apr.   1969   (Debentures) 

90 

3 

5 

12 

2 

2 

1 

12 

- 

100 

4-5/8   Apr.   1970  (Debentures) 

150 

4 

14 
8 
5 
6 

11 

6 

1 

* 

2 

- 

86 

4- 1/8   Sept.   1970  (Debentures) 

125 

11 

11 

3 

1 

* 

4 

- 

44 
76 

4-1/8   Aug.   1971  (Debentures) 

75 

5 

3 
3 

1 
3 

11 

4 
3 
9 
3 
6 

_ 

2 

7 

- 

4-1/2   Sept.  1971   (Debentures) 

100 

2 

* 

10 

- 

76 

5-1/8   Feb.   1972   (Debentures) 

100 

8 

3 

1 

*• 

9 

- 

68 

4-3/8   June   1972   (Debentures) 

100 

4 

6 

9 

2 

6 

- 

103 

4-1/4   June   1973   (Debentures) 
4-1/2   Feb.   1977  (Debentures) 
Total  Federal  National  Mortgage 

150 
200 

9 
14 

271 

15 
18 

5 

- 

3 
132 

21 

- 

121 

2,612 

162 

38 

109 

144 

185 

76 

3 

1,491 

Tennessee  Valley  Authority: 

50 

* 

5 
3 
3 

* 

4 

1 

20 
19 

- 

23 

4.40$   Nov.   1985   (Bonds) 

23 
16 

4-5/8   July   1986   (Bonds ) 

4-1/2   Feb.   1987  (Bonds) 

Total  Tennessee  Valley  Authority 

50 
45 

145 

* 

*- 

* 

- 

- 

25 

- 

1 
"I  

1 

11 

1 

* 

4 

1 

64 

- 

62 
"I   

Footnotes  on  preceding  page. 
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Treasury  Bulletin 


MARKET   QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  31,  1962 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  in  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  include  all  regularly  quoted  public 


marketable  securities  Issued  by  the  United  States  Govern- 
ment. Outstanding  Issues  which  are  guaranteed  by  the 
United  States  Government  are  excluded  because  they  are 
not  regularly  quoted   in   the  market. 


Table   1.-  Treasury  Bills    (Taxable) 


Amount  outstand- 
ing (millions) 

Issue  date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

13-week 

26-week 

13-week 

26-week 

Change  from 
last  month 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

$1,200 
1,201 
1,201 
1,200 

1,201 
1,200 
1,201 
1,201 

1,202 

$601 
601 
602 
601 

600 
600 
600 
600 

600 
600 
600 
601 
600 

601 
600 
600 
600 

3/8/62 
3A5/62 
3/22/62 
3/29/62 

4/5/62 
4/12/62 
4/19/62 
4/26/62 

5/3/62 
5/10/62 
5/17/62 
5/24/62 
5/31/62 

12/7/61 
12/14/61 
12/21/61 
12/28/61 

1/4/62 
1/11/62 
1/18/62 
1/25/62 

2/1/62 

2/8/62 

2/15/62 

2/23/62 

3/1/62 

3/8/62 
3/15/62 
3/22/62 
3/29/62 

6/7/62 
6/14/62 
6/21/62 
6/28/62 

7/5/62 
7/12/62 
7/19/62 
7/26/62 

8/2/62 

8/9/62 

8/16/62 

8/23/62 

8/30/62 

9/6/62 
9/13/62 
9/20/62 
9/27/62 

2.3055 
2.25 
2.31 
2.30 

2.52 
2.57 
2.63 
2.64 

2.67 
2.68 
2.68 
2.69 

2.70 

2.70 
2.70 
2.70 
2.70 

-.3956 

-.45 
-.39 
-.40 

-.21 
-.16 
-.11 
-.10 

-.07 
-.05 
-.05 
-.05 
-.04 

-.08 
-.08 
-.10 
-.11 

$601 
600 
600 
600 

600 
602 
600 
600 
601 

4/5/62 
4A2/62 
4/19/62 
4/26/62 

5/3/62 
5/10/62 
5/17/62 
5/24/62 
5/31/62 

10/4/62 
10/ll/62 
10/18/62 
10/25/62 

11/1/62 

11/8/62 

11/15/62 

11/23/62 

11/29/62 

2.73% 

2.73 

2.74 

2.74 

2.75 
2.76 
2.76 
2.77 
2.78 

-.09% 
-.09 
-.10 
-.10 

1,204 
1,200 

Tax  anticipation  bills 

1,300 

1,301 

$2,511 
1,802 

9/27/61 
3/23/62 

6/22/62 
9/21/62 

2.22% 
2.65 

-.43% 
-.14 

Other  bills 

- 

$2,004 
2,003 
2,001 
2,001 

7/15/61 

10/16/61 

1/15/62 

4/15/62 

7/15/62 

10/15/62 

1/15/63 

4/15/63 

2.65% 
2.74 
2.81 
2.90 

-.09% 
-.05 
-.05 
-.05 

Amount 

outstanding 

(millions) 


$6,862 
6,685 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Description 


3-1/2% 
3-1/4 


2/15/63-A 
5/15/63-B 


Issue 
date 


2/15/62 
5/15/62 


Price 


Bid 


100.13 
100.07 


Change  from 
last  month 


i-.Ol 
H.03i 


Yield 


To  maturity 


2.90? 
3.01 


Change  from 
last  month 


-.11% 
-.12 


Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  are 

32nds ) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since  first  traded  l/ 

outstand- 
ing- 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

millions) 

Price 

Date 

Price 

Date 

$158 

4% 

8/15/62-B 

100.09 

-.04 

2.55% 

-.02% 

9/26/57 

107.05 

6/6/58 

98.06 

12/4/59 

7,325 

3-1/4 

8/15/62-G 

100. 04j 

-.031 

2.51 

+  .14 

2/15/61 

100.16 

5/15/61 

100. 0l| 

1/11/62 

1,143 

3-3/4 

ll/15/62-C 

100. 16 

-.01 

2.61 

-.13 

11/29/57 

106.13 

4/22/58 

96.06 

12/28/59 

6,082 

3-1/4 

ll/15/62-H 

100.09 

.00 

2.61 

-.11 

a/1/61 

100.11 

11/8/61 

100.01 

1/15/62 

2,839 

2-5/8 

2/15/63-A 

99.27 

+  .03 

2.85 

-.10 

4/15/58 

101.14 

6/11/58 

92.09 

9/15/59 

3,642 

3-1/4 

2/15/63-E 

100.08 

+  .02 

2.88 

-.12 

n/15/61 

100.11 

4/9/62 

99.27 

1/10/62 

1,743 

4 

5/15/63-B 

100.29 

-.03 

3.02 

+  .01 

4/1/59 

102.08 

12/29/60 

96.14 

12/29/59 

5,047 

3-1/4 

5/15/63-D 

100.07 

+  .03 

3.01 

-.12 

5/15/61 

100.14 

5/12/61 

99.20 

6/5/61 

3,011 

4-7/8 

ll/15/63-C 

102 . 19 

-.02 

3.02 

-.07 

n/15/59 

104.23 

12/30/60 

99.19 

1/6/60 

4,933 

4-3/4 

5/15/64-A 

102.29 

+  .05 

3.20 

-.14 

7/20/59 

104.25 

5/12/61 

99.18 

12/29/59 

3,893 

3-3/4 

5/15/64-D 

101.00 

+  .08 

3.22 

-.15 

6/23/60 

101.26 

5/15/61 

98.11 

6/9/60 

2,316 

5 

8/15/64-B 

103.26 

+  .03 

3.19 

-.10 

10/15/59 

105.28 

5/12/61 

100.09 

12/4/59 

5,019 

3-3/4 

8/15/64-E 

101.02 

+  .10 

3.24 

-.16 

8/1/61 

101.07 

4/4/62 

99.23 

8/14/6I 

4,195 

4-7/8 

ll/15/64-C 

103.25 

+  .07 

3.25 

-.14 

2/15/60 

105.22 

5/15/61 

99.25 

2/2/60 

2,113 

4-5/8 

5/15/65-A 

103.18 

+  .04 

3.34 

-.08 

5/15/60 

105.07 

5/12/61 

99.25 

5/18/60 

3,113 

3-5/8 

2/15/66-B 

100.09 

+  .12 

3.55 

-.10 

5/15/62 

100.09 

5/30/62 

99.28J 

4/27/62 

4,454 

4 

8/15/66-A 

101.22 

+  .05 

3.56 

-.05 

2/15/62 

102.01 

4/4/62 

100.02 

2/5/62 

590 

1-1/2 

10/1/62-EO 

99.20 

+  .06 

2.66 

-.21 

10/1/57 

99.20 

5/31/62 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

99.02 

+  .02 

2.64 

+  .02 

4/1/58 

99.03 

5/29/62 

88.14 

9/16/59 

506 

1-1/2 

lO/l/63-EO 

98.14 

+  .03 

2.70 

.00 

10/1/58 

98.14 

5/31/62 

87.08 

9/16/59 

457 

1-1/2 

4/1/64-EA 

97.22 

+  .04 

2.81 

-.01 

4/1/59 

97.23 

5/10/62 

85.16 

9/15/59 

490 

1-1/2 

lO/l/64-EO 

96.24 

+  .02 

2.95 

+  .02 

10/1/59 

96.26 

5/11/62 

85.00 

9/30/59 

466 

1-1/2 

4/1/65-EA 

95.30 

+  .02 

3.01 

+  .02 

4/1/60 

96.04 

5/11/62 

87.12 

5/24/60 

315 

1-1/2 

lO/l/65-EO 

95.07 

-.01 

3.02 

+  .05 

10/1/60 

95.18 

5/9/62 

90.06 

11/29/60 

675 

1-1/2 

4/1/66-EA 

94.06 

-.02 

3.12 

+  .04 

4/1/61 

94.17 

5/9/62 

89.06 

9/8/61 

357 

1-1/2 

10/1/66-EO 

93.11 

-.02 

3.16 

+  .04 

10/1/61 

93.30 

5/9/62 

89.12 

10/11/61 

19 

1-1/2 

4/1/67-EA 

92.20 

-.08 

3.15 

+  .07 

4/1/62 

93.10 

5/14/62 

91.14 

4/2/62 

Footnotes  at  end  of  Table  5. 
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MARKET   QUOTATIONS  ON  TREASURY  SECURITIES,  MAY  31,  1962 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

DUt- 

standing 
(millions) 


$424 
2,270 
4,317 
2,700 
4,682 

3,597 
1,484 
2,438 
1,463 
3,604 

2,460 
1,258 
1,817 
2,635 
2,538 

2,552 

2,426 
1,416 
2,806 
1,204 
1,337 
1,952 
2,842 
1,171 
1,446 
1,916 

1,594 
1,131 
470 
4,915 
2,653 
4,462 


2-1/4$ 

2-1/4 

2-1/2 

3 

2-5/8 

3-3/4 

3 

3-3/8 

2-1/2 

3-5/8 

3-7/8 
3-3/4 
2-1/2 
2-1/2 

4 

2-1/2 

2-1/2 

2-1/2 

4 

3-7/8 

2-1/2 

2-1/2 

2-1/2 

3-7/8 

4 

3-1/2 

3-1/4 

3-1/4 

4-1/4 

3-1/2 

3 

3-1/2 


Description 


6/15/59-62 

12/15/59-62 

8/15/63 

2/15/64 

2/15/65 

5/15/66 

8/15/66 

11/15/66 

6/15/62-67 

11/15/67 

5/15/68 

8/15/68 

12/15/63-68 

6/15/64-69 

10/1/69 

12/15/64-69 
3/15/65-70 
3/15/66-71 
8/15/71 
11/15/71 
6/15/67-72 
9/15/67-72 
12/15/67-72 
11/15/74  U 
2/15/80  4/ 
11/15/80  4/ 

6/15/78-83  U 
5/15/85  4/ 

5/15/75-85  U 

2/15/90  4/ 

2/15/95  4/ 

11/15/98  4/ 


Price 


Bid 


99.31 
99.27 
99.16 
99.29 
98.10 

100.22 
98.08 
99.09 
95.08 
99.28 

100.20 
99.28 
93.08 
92.06 

101.10 

91.16 
91.10 
90.12 
100.24 
99.21 

89.10 
89.06 
89.06 
99.16 
100.14 
94.16 

91.04 
91.00 
104.10 
91.30 
86.18 
90.22 


Change 
from 
last 
month 


-.02^ 
+.02 

+  .04 
+  .07 
+  .05 

+  .06 
+  .02 
+  .06 
-.16 
+  .06 

-.06 
-.07 
-.20 
-.22 

-.04 

-.24 
-.24 
-.22 

-.10 

+.oii 

-.24 
-.24 
-.24 
-.06 
-.20 
-.14 

+  .08 
+  .22 
+  .04 
-.24 
-.30 
-.30 


Yield 


To  first 
call  or 
maturity 
2/ 


y 

2.55$ 
2.93 
3.06 
3.28 

3.56 
3.45 
3.55 
3.54 
3.65 

3.75 
3.77 
3.67 
3.77 
3.79 

3.81 
3.80 
3.80 
3.90 
3.92 
3.80 
3.77 
3.75 
3.93 
3.97 
3.92 

3.87 
3.84 
3.83 
3.99 
3.72 
3.99 


Change 
from 
last 
month 


-.07 
-.12 
-.04 

-.06 

.00 
-.04 
+  .13 
-.02 

+  .03 
+  .04 
+  .13 
+  .13 

+  .01 

+  .13 
+  .13 
+  .11 
+  .04 
.00 

+  .11 
+  .09 
+  .10 
+  .03 
+  .05 
+  .04 

-.02 
-.05 
-.01 
+  .05 
+  .06 
+  .06 


Issue 
date 


Price  range  since  first  traded  l/ 


6/1/45 

11/15/45 

12/15/54 

2/14/58 

6/15/58 

11/15/60 

2/28/58 

3/15/61 

5/5/42 

3/15/61 

6/23/60 
4/18/62 
12/1/42 
4/15/43 
10/1/57 

9/15/43 

2/1/44 

12/1/44 

3/1/62 

5/15/62 

6/1/45 

10/20/41 

11/15/45 

12/2/57 

1/23/59 

10/3/60 

5/1/53 

6/3/58 

4/5/60 

2/14/58 

2/15/55 

10/3/60 


High 


Price 


104.20 
104.21 
100.24 
103.19 
100. 13 

102.11 
103.20 
100.06 
108.12 
100.24 

102.04 
100. 06i 
108.03 
107.25 
110.14 

107.24 
107.23 
107.22 
101.15 

99.31 
106.16 
109.18 
106.16 
110.24 
103.18 

97.24 
111.28 
101.04 
105.28 
106.26 
101.12 

95.14 


Date 


Low 


4/6/46 

4/6/46 

4/18/58 

4/21/58 

6/5/58 

5/15/61 
4/21/58 
5/15/61 
4/6/46 
5/12/61 

5/12/61 

4/10/62 
4/6/46 
4/6/46 

4/21/58 

4/6/46 
4/6/46 
4/6/46 
4/4/62 
5/10/62 
4/6/46 
4/6/46 
4/6/46 
4/22/58 
5/12/61 
5/12/61 

8/4/54 
6/11/58 

5/5/61 
4/21/58 

6/8/55 
5/12/61 


91.30 
91.18 
91.05 
92.06 
89.00 

99.09 
89.24 
97.10 
84.22 

97.18 

98.11 
99.17 

82.08 
81.10 
94.04 

81.04 
80.10 
79.28 
99.04 
99.11 
79.12 
78.24 
79.06 
92.08 
93.08 
91.08 

82.06 
82.04 
98.10 
84.08 
79.08 
87.10 


Date 


7/24/57 
7/24/57 
9/15/59 
9/15/59 
1/6/60 

2/1/62 

1/6/60 

12/12/61 

9/15/59 


6/9/60 

5/21/62 

1/6/60 

1/6/60 

12/30/59 

1/6/60 

1/6/60 

1/6/60 

2/20/62 

5/21/62 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
2/20/62 

1/6/60 
1/6/60 

5/19/60 
1/6/60 
1/6/60 

2/20/62 


ootnotes  at  end  of  Table  5. 


Amount 
out- 
standing 
(millions) 


$1,485 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nd s ) 


Description 


2-3/4$ 


12/15/60-65 


Price 


Bid 


100.22 


Change 
from 
last 
month 


.00 


Yield 


To  first 
call  or 
maturity 
2/ 


1.44$ 


1/ 


Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid 
and  ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  New  York  Stock  Exchange.   "When  issued"  prices  are  included 
in  the  history  beginning  October  1,  1939.  Dates  of  highs  and  lows  in 
case  of  recurrence  are  the  latest  dates. 


2/ 


^ 
V 


Change 
from 
last 
month 


Issue 
date 


12/15/38 


Price  range  since  first  traded  l/ 


High 


Price      Date 


119.00 


1/25/46 


Low 


Price 


95.16 


Date 


12/28/59 


On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par, 

and  to  maturity  when  it  is  selling  at  par  or  below. 

Not  quoted  on  May  31,  1962. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 

as  shown  under  "Average  Yields  of  Long-Term  Bonds." 
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.AVERAGE  YIELDS  OF  LONG-TEIW  BONDS, 


Table   1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds 

(Percent  per  annum)  


by  Periods 


Period 


942. 
943. 
944. 
945. 
946. 
947. 
948. 


953-April 

May 

June 

July 

August 
September. 
October. .. 
November. . 
December. . 


954-January. . . 
February. . 

March 

April 

May 

June 

July 

August .... 
September. 
October. . . 
November. . 
December. . 


L955-January. . . 
February. . 

March 

April 

May 

June 

July 

August 
September. 
October. . . 
November. . 
December. . 

1956-January. . . 
February. . 

March 

April 

May 

June 


1961-December 


1962- January 


15. 
22. 
29. 

5. 
12. 
19. 
26. 


1962-May 


1.. 
2., 
3.. 

4., 


9. 
10. 
11. 


Treasury 
bonds  l/ 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 
2.44 


83 
86 
79  2/ 


2.97  2/ 

3.11 

3.13 

3.02 

3.02 

2.98 

2. 

2. 

2. 

2.69 

2.62 

2.53 

2.48 

2.54 

2.55  2/ 

2.47 

2.48 

2.52 

2.54 

2.57 

2.59  2/ 

2.68  2/ 


78 

78  2/ 

82 

81 

82 
2.91 
2.95 
2.92 
2.87 
2.89 
2.91 

2.88 

2.85 

2.93  2/ 

3.07 

2.97 

2.93 


.01 
.05 


4. 

4. 

4.06 

4.06 

4.07 


4.06 
4.08 
4.08 
4.08 


3.87 
3.87 
3.87 
3.87 

3.87 
3.86 
3.85 
3.85 
3.84 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  l/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  l/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 
2.82 


1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 


2.31 
2.32 

2.57 
2.68 
2.94 
2.55 
2.84 


66 
62 
86 
96 

,20 
,90 
,06 


1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Monthly  series  -  averages  of  daily  series 


.90 


.87 


3.23 
3.34 
3.40 
3.28 
3.24 
3.29 
3.16 
3.11 
3.13 

3.06 

2.95 

2.86 

2.85 

2.88 

2. 

2. 

2. 

2.89 

2.87 

2.89 

2.90 

2.93 
2.99 
3.02 
3.01 
3.04 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.24 
3.28 
3.27 


1956- July 

August 
September. 
October. . . 

November. . 
December. . 


1957-January. . . 
February. . 

March 

April 

May 

June 

July 

August .  — 
September. 
October. . . 
November. . 
December. . 


1958-January. . . 
February. . 

March 

April 

May 

June 

July 

August 
September. 
October. . . 
November. . 
December. . 


1959- January. . . 
February. . 

March 

April 

May 

June 

July 

August 

September. 


3.00 

3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 

3.26 

3.32 

3.40 

3.58  2/ 

3.60 

3.63 

3.66  2/  2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 
3.28 

3.25 

3.12 

3.14 

3.20  2/ 

3.36 

3.60 

3.75 

3.76 

3.70 

3.80 

3.91  2/ 

3.92 

3.92 

4.01 
4.08 
4.09 
4.11 
4.10 
4.26 


28 
,43 
56 
59 
,69 
,75 


3.77 
3.67 
3.66 
3.67 
3.74 
3.91 
3.99 
4.10 
4.12 
4.10 
4.08 
3.81 

3.60 
3.59 
3.63 
3.60 

3.57 
3.57 
3.67 
3.85 
4.09 
4.H 
4.09 
4.08 

4.12 
4.14 
4.13 
4.23 
4.37 
4.46 
4.47 
4.43 
4.52 


1959-October. . . . 
November. . . 
December. . . 

I960- January. . . . 
February. . , 

March 

April 

May 

June 

July 

August .... 
September. 
October. . . 
November. . 
December. . 

1961-January. . . 
February. . 

March 

April 

May 

June 

July 

August 
September. 
October. . . 
November. . 
December. . 

1962-January. . . 
February. . 

March 

April 

May 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


4.38 

4.39 
4.42 
4-44 
4.44 

4.43 
4.42 
4.42 
4.41 


1962-February 


March 


2. 

9. 
16. 
23. 


16. 
23. 
30. 


4.10 
4.09 
4.08 
4.12 

4.08 
4.06 
4.02 
3.97 
3.96 


4.42 
4.42 
4.43 
4.42 

4.42 
4-40 
4.39 
4.39 
4.38 


Daily  series  -  unweighted  averages 


3.08 

3.47 
3.43 
4.08 
4.02 
3.90 


4.31 
4.30 
4.30 
4.30 

4.30 
4.29 
4.29 
4.28 
4.28 


1962-May 


14.. 
15., 
16.. 
17., 
18., 


21., 
22. 


3.86 
3.87 
3.87 
3.87 
3.90 


3.92 
3.91 


4.28 
4.28 
4.28 
4.28 
4.28 


4.27 
4.27 


1962-May 


23.. 
24.. 
25.. 


28. 
29. 

30. 
31. 


4.11  2/ 

4.12 

4.27 

4.37 

4.22 

4.08 

4.18  2/ 

4.16 

3.98 

3.86 

3.79 

3.84  2/ 

3.91 

3.93 

3.88 

3.89 
3.81 
3.78 
3.80 
3.73 
3.88 


90 
00 


4.02 
3.98 
3.98 

4.06 

4.08 
4.09 
4.01 
3.89 
3.88 


3.90 
3.90 
3.89 


3.88 
3.89 

U 
3.90 


Moody's  Aaa 

corporate 

bonds 


3.36 
3.89 

3.79 
4.38 
4.41 
4.35 


4.57 
4.56 
4.58 

4.61 
4.56 
4.49 
4.45 
4.46 
4.45 
4.41 
4.28 
4.25 
4.30 
4.31 
4.35 

4.32 
4.27 
4.22 
4.25 
4.27 
4.33 
4.41 
4.45 
4.45 
4.42 
4.39 
4.42 

4.42 
4.42 
4.39 
4.33 
4.28 


62-April 

6.. 

13.. 
20.. 

3.90 
3.89 
3.88 

4-37 
4.34 
4.33 

27.. 

3.90 

4.31 

May 

4.. 
11.. 
18.. 

3.87 
3.85 

3.87 

4.30 
4.29 
4.28 

25.. 

3.90 

4.27 

4.27 
4.27 
4.27 


4.27 
4.27 

4.28 


Source:   Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on  closing  bid 
quotations  in  the  over-the-counter  market.  Yields  for  prior  periods 
were  computed  on  the  basis  of  mean  of  closing  bid  and  ask  quotations. 
Moody's  investor  Service  is  the  source  for  the  average  of  Aaa  Corporate 
bonds.  For  definition  of  taxable  bonds,  see  footnotes  to  the  "Treasury 
Survey  of  Ownership"  in  this  issue  of  the  Bulletin. 

1/  Series  includes  bonds  which  are  neither  due  nor  callable  before  a 


2/ 


given  number  of  years  as  follows:  April  1953  to  date,  10  years; 

April  1952  -  March  1953,  12  years;  October  1941  -  March  1952, 

15  years.  For  bonds  currently  in  the  series,  see  Table  4 

under  "Market  Quotations  on  Treasury  Securities"  in  this  issue 

of  the  Bulletin. 

One  or  more  new  long-term  bonds  added  to  the  average. 

An  existing  bond  dropped  from  the  average  (see  footnote  1). 

Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


Budget 

receipts  from 
internal 
revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax  not 
withheld  2/ 


Individual 
income  tax 
withheld  2/ 


Old-age  and 
disability 
insurance  2/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


54 

55 

56 , 

57 

58 , 

59 , 

SO , 

SI 

Si-July, 
Aug., 
Sept, 

Oct., 
Nov. , 
Dec, 

S2-Jan. , 
Feb., 
Mar. . 

Apr. . 


70,299,652 
66,288,692 
75,109,083 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 
8,355,057 

5,590,573 

9,489,476 

12,088,950 

7,810,160 


h 364, 672 
-3,566  2/ 


69,934,980 
66,288,692  Lj 
75,112,649  V 
80,171,971 
79,978,476 

79,797,973 
91,774,803 
94,401,086 

3,427,747 
8,373,396 
9,945,359 

3,506,919 
7,783,190 
8,355,057 

5,590,573 

9,489,476 

12,088,950 

7,810,160 


21,546,322 
18,264,720 
21,298,522 
21,530,653 
20,533,316 

18,091,509 
22,179,414 
21,764,940 

519,563 

382,280 

3,250,550 

407,784 

377,163 

3,322,058 

466,316 
399,836 

5,878,722 

445,232 


37,921,314 
37,869,770 
42,633,426 
46,610,293 
47,212,944 

49,588,488 
56,104,300 
58,655,452 

1,785,961 
6,635,584 
5,563,577 

1,854,657 
6,156,753 
3,868,610 

3,923,062 
7,989,682 

4,915,638 

6,092,590 


10,736,578 
10,396,480 
11,321,966 
12,302,229 
11,527,648 

11,733,369 
13,271,124 
13,175,346 

245,119 

160,611 

2,017,145 

216,452 
123,253 
428,497 

2,330,186 
873,118 
926,332 

4,780,201 


22,077,113 
21,253,625  4/ 
24,015,676  j5/ 
26,727,543 
27,040,911 

29,001,375 
31,674,588 
32,977,654 


4,218,520         605,221 
5,339,573  4/  600,106  4/ 


6,336,805 
6,634,467 
7,733,223 

8,004,355 
10,210,550 
11,586,283 


1,525,870 
6,389,944 

3,490,501 

1,636,124 
5,956,755 
3,392,830 

1,533,837 
6,657,056 
3,920,786 

1,296,662 


634,323 
616,020 
575,282 

525,369 
606,931 
570,812 

14,261 
84,163 
55,296 

1,306 
75,893 
46,716 

11,235 

80,574 
49,639 

12,568 


283,882 
279,986 
324,656 
330,034 
335,880 

324,020 
341,108 
345,356 

710 
865 
635 

775 
851 
567 

47,803 
378,936 

18,881 

3,158 


Estate  and 
gift  taxes 

Excise  taxes 

Fiscal 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

or  month 

Total 

Documents, 
etc.  6/ 

Manufacturers' 
and  retailers'  6/ 

Miscellaneous  6/ 

54 

55 

56 

57 

58 

935,122 

936,267 

1,171,237 

1,377,999 

1,410,925 

1,352,982 
1,626,348 
1,916,392 

146,726 
158,216 
147,784 

142,194 
126,117 
151,870 

192,229 
133,115 

155,040 

313,300 

9,532,222 

9,210,582  47 

10,004,195 

10,637,544 

10,814,268 

10,759,549 
11,864,741 
12,064,302 

975,497 

1,197,316 

983,448 

1,102,284 
1,123,156 
1,012,520 

1,008,967 
966,842 

1,139,549 

959,039 

2,797,718 
2,742,840 
2,920,574 
2,973,195 
2,946,461 

3,002,096 
3,193,714 
3,212,801 

237,581 
291,600 
284,338 

343,809 
342,838 
254,196 

223,653 
188,933 
312,688 

244,865 

1,580,512 
1,571,213 
1,613,497 
1,674,050 

1,734,021 

1,806,816 
1,931,504 
1,991,117 

137,430 
196,209 
168,995 

183,625 
183,957 
164,628 

140,254 
116,026 

215,140 

157,664 

5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 

5,884,286 
6,639,879 
6,941,327 

94,854 

1,488,397 

258,802 

106,658 

1,367,785 

224,450 

94,502 

1,450,619 

416,681 

43,130 

90,000 
112,049 
114,927 
107,546 
109,452 

133,817 
139,231 
149,350 

|    37,185 

|   41,487 

I    41,258 

3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 

4,314,517 
5,113,818 
5,294,451 

1,378,800 

1,277,184 

1,523,789 

1,936,527 
1,492,633 
1,608,497 
1,718,509 
1,741,327 

59 

SO 

1,435,953 
1,386,829 

SI 

1,497,526 

426,068 

380,222 

Feb 

396,755 

Apr 

urce:   Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  monthly  statement  of  receipts  and  expenditures  of  the  Government 
for  budget  receipts  from  internal  revenue  (for  explanation  of  reporting 
bases  in  this  publication,  see  page  II).   Certain  detail  by  type  of 
tax  is  available  only  from  returns  filed  with  the  Internal  Revenue  Service. 
The  figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Revenue  Service. 
Beginning  with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  in  Puerto  Rico  upon  articles  of  merchandise  of  Puerto  Rican 
manufacture  coming  into  the  United  States.  Figures  for  1954  have  been 
revised  to  the  same  basis. 

Differences  between  the  amounts"of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to 'July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts 


in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  figures  include  social  security  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

2/     In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer- 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

lj     Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified."  , 

2/     Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (48  U.S.C.  1421  h),  but  this 
amount  was  included  in  collections  reported  by  the  Internal  Revenue 
Service.   Beginning  with  1957,  such  collections  are  excluded  also  in 
Internal  Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


DOLLARS 

Bi  I  lions 


rrwirnrixn-ri'm-ffi-^n 


1948        '50 


'52 


'54 


'56 


'58 


60 


'62 


58 

24 

56 

22 

54 

20 

52 

18 

50 

16 

48 

14 

46 

12 

44 

10 

42 

8 

40 

6 

38 

4 

36 

2 

34 

0 

32 

4 

30 

2 

28 

0 
8 

26 

6 

24 

4 

22 

2 

20 

0 

18 

8 

16 

6 

14 

4 

12 

2 

0 

0 

Beginning  with  the  fiscal  year  I955r  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of 
such  receipts  for  excise  taxes  Is  included  under  "Other  excise  taxes.'" 


Office  of  fhe  Secretary  of  fhe  Tresury 


June  1962 
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Table  2.-  Detail   of  Excise  Tax  Collections 

(In  thousands  of  dollars) 


Type  of  tax 


lcohol  taxes:  l/ 

Distilled  spirits 

Wines 

Beer 

Total  alcohol  taxes , 

'obacco  taxes:  l/ 

Cigars 

Cigarettes 

Other 

Total  tobacco  taxes 

to cument ary  and  certain  other  stamp  taxes: 

Documentary  stamp  taxes  2/ 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  documentary  and  certain  other  stamp  taxes 

lanuf acturers'  excise  taxes: 

Gasoline  4/ 

Lubricating  oil.,  etc 

Tires,  tubes,  and  tread  rubber  4/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,  chassis,  bodies,  etc.  tj 

Parts  and  accessories  for  automobiles,  trucks,  etc 

Radio  and  television  sets,  phonographs,  components,  etc 

Refrigerators,  freezers,  air-conditioners,  etc 

Electric,  gas,  and  oil  appliances 

Pistols  and  revolvers 

Phonograph  records 

Musical  instruments 

Sporting  goods  (other  than  fishing  rods,  creels,  etc.). 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Cameras,  lenses,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells 

and  cartridges 

Mechanical  pencils,  pens,  and  lighters 

Matches 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry,  etc 

Luggage,  etc 

Toilet  preparations 

Total  retailers'  excise  taxes 


Fiscal  year 


1960 


2,292,425 
100,369 
800,921 

3,193,714 


50,117 
1,863,562 

17,825 

1,931,504 


131,134 

8,075 

22 

139,231 


2,015,863 

81,679 

304,466 

1,331,292 

271,938 

189,476 

169,451 

50,034 

69,276 

1,986 

24,324 

18,023 

13,611 

5,836 

99,370 

26,234 

31,762 

15,590 
9,632 
5,287 

4,735,129 


30,207 
165,699 

62,573 
120,211 

378,690 


1961 


2,314,746 

97,803 

800,252 

3,212,801 


49,604 

1,923,540 

17,974 

1,991,117 


141,290 
8,046 

14 

149,350 


2,370,303 

74,296 

279,572 

1,228,629 

236,659 

188,819 

148,989 

55,920 

64,483 

1,549 

22,823 

18,113 

14,710 

6,253 

98,305 

25,268 

32,924 

14,985 
9,035 
5,165 

4,896,802 


First  three  quarters 
of  fiscal  year 


1961 


29,226 
168,498 

68,182 
131,743 


1,718,574 

71,863 

579,995 

2,370,432 


36,908 
1,414,625 

13,219 

1,464,753 


101,865 
5,920 

11 


1962 


397,649 


107,796 


1,839,972 

56,781 

216,437 

976,331 

182,349 

141,889 

115,245 

41,477 

48,181 

1,168 

16,060 

14,309 

11,453 

4,049 

74,805 

21,785 

24,698 

13,166 
7,322 
3,979 


3,811,454 


22,234 
135,627 

55,207 
102,719 

315,786 


1,811,043 

76,808 

591,785 

2,479,636 


36,611  2/ 

1,455,197 
14,457  2/ 

1,506,264 


113,440 

6,475 

14 

119,929 


1,862,714 

55,313 

269,018 

924,209 

185,237 

145,042 

129,053 

40,554 

49,280 

1,323 

17,670 

14,344 

12,004 

3,816 

62,916 

21,740 

25,404 

13,230 
6,560 

3,474 

3,842,902 


24,187 
142,386 

57,203 
113,095 

336,871 


Third  quarter  of 
fiscal  year 


1961 
(Jan. -Mar. 1961) 


492,030 

23,796 

169,701 

685,527 


10,884 

442,112 

4,394 

457,390 


37,618 

2,252 

3 

39,874 


586,847 

16,842 

64,033 

365,405 

53,724 

44,808 

41,757 

8,997 

14,764 

358 

5,852 

5,895 

3,421 

984 

26,072 

7,354 

9,792 

3,003 
2,518 
1,310 

1,263,736 


12,878 
62,626 
23,279 

40,929 

139,712 


1962 
(Jan. -Mar. 1962) 


526,484 

26,595 

172,194 


725,273 


Footnotes  at  end  of  table. 


10,249  2/ 
456,562 
4,609  2/ 

471,420 


38,782 

2,467 

9 

41,258 


599,517 

17,356 

90,035 

403,721 

63,981 

51,588 

52,384 

10,360 

16,302 

432 

7,589 

6,183 

3,511 

1,343 

19,667 

7,959 

9,829 

3,291 
2,479 
1,109 

1,368,637 


14,323 
67,906 
26,342 
46,581 

155,152 


(Continued  on  following  page) 
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Table  2.-  Detail   of  Excise  Tax  Collections   -    (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1960 


1961 


First  three  quarters 
of  fiscal  year 


1961 


1962 


Third  quarter  of 
fiscal  year 


1961 
(Jan. -Mar.  1961) 


1962 
(Jan. -Mar.  1962) 


Miscellaneous  excise  taxes: 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Toll  telephone  service,  telegraph,  cable,  radio,  etc. 

wire  mileage  service,  wire  and  equipment  service.... 

General  telephone  service 

Transportation  of  oil  by  pipeline  £/ 

Transportation  of  persons 

Transportation  of  property  (including  coal)  j>/ 

Use  of  safe  deposit  boxes 

Coconut  and  other  vegetable  oils  processed  6/ 

Sugar 

Diesel  and  special  motor  fuels  lj  7/ 

Narcotics  and  marihuana,  including  occupational  taxes 

Coin-operated  amusement  devices 

Coin-operated  gaming  devices 

Bowling  alleys,  pool  tables,  etc 

Wagering  occupational  tax 

Wagers 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  tj 

Adulterated  and  process  or  renovated  butter,  filled 

cheese,  and  imported  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Total  miscellaneous  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps.... 

Undistributed  depositary  receipts  8/ 

Unapplied  collections 

Total  excise  taxes 


34,494 
49,605 
67,187 

312,055 

426,242 

50 

255,459 

3,140 

6,378 

389 

89,856 

71,869 

1,076 

5,348 

14,989 

3,670 

560 

6,084 

38,333 

2 

44 

1,386,829 

11,765,097 

98,007 

1,637 


36,679 
33,603 
64,357 

343,894 

483,408 

387 

264,262 

1,306 

6,581 

89 

91,818 

88,856 

1,107 

5,535 

18,375 

4,317 

641 


45,575 

2 
51 


1,497,526 


12,145,245 

-81,639 

696 


28,063 
25,742 
45,672 

256,451 

366,126 

377 

204,075 

1,008 

4,562 

86 

71,495 

65,588 

633 

3,597 

12,927 

2,936 

446 

5,189 

41,513 

2 

39 

1,136,525 

9,206,747 

-108,599 

161 


30,446 
26,767 
49,664 

264,444 

373,891 

35 

212,066 

465 

4,653 

4 

75,801 

77,108 

640 

3,155 

10,904 

3,074 

449 

4,100 

65,311 

31 
41 


8,200 

8,150 

13,875 

88,841 

132,228 

293 

66,264 

266 

1,414 

12 

20,715 

22,031 

178 

307 

797 

241 

83 

1,783 

3,774 


19 


8,572 

9,107 

14,251 

94,208 

134,036 

11 

69,319 

152 

1,460 

1 

23,420 

26,189 

98 

248 

640 

243 

82 

1,182 

13,523 

2 
12 


1,203,047 


369,469 


396,758 


9,488,649 
18,885 

2,044 


2,955,709 


-95,840 
753 


3,158,497 

-43,177 

38 


11,864,741 


12,064,302 


9,098,308 


9,509,578 


2,860,622 


3,115,358 


_L 


Source:   Internal  Revenue  Service  reports.   See  also  Table  1. 

The  figures  shown  include  collections  for  credit  to  special  accounts 

for  certain  island  possessions.  Floor  stocks  taxes  are  included  with         5_/ 

the  related  classes  of  tax. 

l/  Full  detail  on  a  monthly  basis  is  available  from  the  Internal  Revenue         6/ 
Service. 

2/  Beginning  October  1,  1961,  the  Bureau  of  Customs  was  authorized  to 
accept  and  deposit  payments  of  internal  revenue  taxes  on  tobacco 
items  imported  or  brought  into  the  United  States  (Part  275.62  of 
Title  26,  code  of  Federal  Regulations).   Collections  of  this  type 
by  Customs  during  October  1961  were  included  with  reporting  on  2/ 

class  E  cigars.  3/ 

2/     Taxes  on  issuance  and  transfers  of  capital  stock  and  of  corporate 
securities  (bonds,  debentures,  etc.),  deeds  of  conveyance,  and 
policies  issued  by  foreign  insurers.  r 

4j/  Beginning  with  the  fiscal  year  1957,  collections  reflect  the  provisions 


of  the  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (34  U.S.C. 
120  note). 

Repealed  effective  August  1,  1958,  by  an  act  approved  June  30,  1958 
(26  U.S.C.  4292  note). 

The  tax  of  3  cents  per  pound,  applicable  to  the  first  domestic 
processing  of  coconut  oil  and  other  vegetable  oils,  which  was 
suspended  from  October  1,  1957,  through  June  30,  1960,  under  the  acts 
approved  August  30,  1957,  and  May  29,  1959,  is  further  suspended 
until  June  30,  1963,  under  an  act  approved  April  22,  1960  (26  U.S.C. 
4511). 

Excludes  diesel  fuel  not  for  use  in  highway  vehicles. 
Amount  of  excise  tax  depositary  receipts  issued,  less  amount  re- 
ceived with  returns  and  distributed  by  detailed  class  of  tax. 
Less  than  $500. 
Revised . 
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Table   !•-  Money   in  Circulation 


(In  mill 

Lons  of  doll 

ars  except  per 

capita  figures 

) 

Total 
money  in 
circula- 
tion 1/ 

Paper  money  2/ 

End  of  fiscal 
year  or  month 

Total 
paper 
money 

Gold 
certif- 
icates 

Silver 
certif- 
icates 

Treasury 
notes  of 
1890 

United 
States 
notes 

Federal 
Reserve 
notes 

Federal 
Reserve 
Bank 

notes 

National 

bank 

notes 

29,922 
30,229 
30,715 
31,082 
31,172 

31,914 
32,065 
32,405 

32,869 

32,477 
32,609 
32,658 

32,836 
33,538 
33,918  2/ 

32,774 
32,880 
33,018 

33,159 

28,127 
28,372 
28,767 
29,040 
29,071 

29,699 
29,726 
29,943 

30,442 

30,002 
30,118 
30,152 

30,303 
30,975 
31,336 

30,222 
30,319 
30,438 

30,547 

35 
34 
33 
33 
32 

31 
30 
30 

30 

30 
30 
30 

30 
30 
30 

29 
29 
29 

29  47 

2,135 
2,170 
2,148 
2,162 
2,200 

2,155 
2,127 
2,094 

2,110 

2,077 
2,075 
2,079 

2,076 
2,098 
2,120 

1,974 
1,969 
2,013 

2,030  ^/ 

1 
1 

1 
1 
1 

1 
1 

1 

1 

1 
1 

1 

* 
* 
* 

* 

320 
319 
318 
321 
317 

316 
318 
318 

313 

315 
315 
314 

315 
318 
314 

306 
310 
314 

316 

25,385 
25,618 
26,055 
26,329 
26,342 

27,029 
27,094 
27,353 

27,837 

27,434 
27,553 
27,584 

27,739 
28,386 
28,731 

27,771 
27,869 

27,941 

28,033  6/ 

180 
163 
147 
133 
120 

110 

100 
92 

96 

91 
90 
90 

89 
89 
89 

88 
87 
87 

86 

70 
67 
64 
62 
59 

57 
56 
54 

55 

54 
54 
54 

54 
54 
54 

54 
53 
53 

53 

Coin 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

Money  in 
circulation 
per  capita 
(in  dollars)  7/ 

1,795 
1,858 
1,948 
2,042 
2,101 

2,215 
2,338 
2,462 

2,427 

2,475 
2,491 
2,506 

2,532 
2,563 
2,582 

2,552 
2,562 
2,580 

2,612 

212 
223 
237 
253 
268 

285 
305 
329 

319 

332 
335 
337 

339 
342 
346 

347 
348 
349 

353 

1,165 
1,202 
1,259 
1,315 
1,346 

1,415 
1,484 
1,548 

1,533 

1,555 
1,563 
1,572 

1,590 
1,612 
1,622 

1,594 
1,601 
1,615 

1,638 

419 
433 
453 
474 
487 

514 
549 
585 

574 

589 
593 
598 

603 
609 
614 

611 

613 
616 

621 

184.24 

182.91 

182.64 

181.52 

179.08 

180.20 

177.48 

176.45 

180.34 

176.59 

177.04 

177.03 

177.74 

181.32 

183.17 

176.79 

177.17 

177. 70r 

178.25 

2/ 


Source:   Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents. 

The  following  paper  currencies  are  in  process  of  retirement  and  are 
redeemable  from  the  general  fund  of  the  Treasury:   Gold  certificates 
issued  before  January  30,  1934,  silver  certificates  issued  before 
July  1,  1929,  Treasury  notes  of  1890,  Federal  Reserve  notes  issued 
before  the  series  of  1928,  Federal  Reserve  Bank  notes,  and  national 
bank  notes.  The  Treasury  notes  of  1890  have  been  in  process  of 
retirement  since  March  1900  (31  U.S.C.  411)  upon  receipt  by  the 
Treasury,  the  Federal  Reserve  Bank  notes  since  June  12,  1945  (12  U.S.C. 
445  note),  and  the  national  bank  notes  since  December  23,  1915 
(12  U.S.C.  441).  Retirement  of  the  others  was  authorized  by  the  Old 
Series  Currency  Adjustment  Act,  approved  June  30,  1961.  The  act 
authorizes  the  Secretary  of  the  Treasury  to  determine  from  time  to  time 
the  amount  of  currency  of  the  following  types  which  have  been  destroyed 
or  lost,  and  to  reduce  the  amounts  thereof  on  the  books  of  the  Treasury: 


Gold  certificates  issued  before  January  30,  1934; 
United  States  notes,  Federal  Reserve  Bank  notes,  and  national  bank  notes 
all  issued  before  July  1,  1929;  Federal  Reserve  notes  issued  prior  to 
the  series  of  1928;  and  Treasury  notes  of  1890.  The  Secretary  of  the 
Treasury  determined  on  October  20,  1961,  that  $1  million  of  Treasury 
notes  of  1890  have  been  destroyed  or  irretrievably  lost  and  so  will 
never  be  presented  for  redemption. 
2/     Highest  amount  to  date. 
tj     Issued  prior  to  January  30,  1934. 
£/  Includes  $30  million  issued  before  July  1,  1929. 
6/  Includes  $36  million  issued  prior  to  the  series  of  1928. 
2/     Based  on  the  Bureau  of  the  Census  estimated  population.  Through 
fiscal  1958  the  estimated  population  is  for  the  conterminous  United 
States  (that  is,  exclusive  of  Alaska,  Hawaii,  and  the  outlying  areas 
such  as  Puerto  Rico,  Guam,  and  the  Virgin  Islands).   Beginning  with 
fiscal  1959  the  estimates  include  Alaska,  and  with  fiscal  1960,  Hawaii, 
r   Revised.        *   Less  than  $500,000. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver  to 
gold  and  silver  in 
monetary  stocks 
(in  percent) 

21,927.0 
21,677.6 
21,799.1 
22,622.9 
21,356.2 

19,704.6  1/ 

19,322.2 

17,550.2 

17,766.6 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 

16,815.1 
16,789.6 
16,608.4 

16,494.5 

3,863.1 
3,922.4 
3,994.5 
4,116.6 
4,306.0 

4,4H.l 
4,394.5 
4,346.5 

4,375.6 

4,343.8 
4,335.6 
4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 
4,312.6 

4,312.3 

4,312.0 

15.0 

15.3 

15.5 

15.4 

16.8 

18.3 

18.5 

19.9 

19.8 

19.9 

19.9 

20.0 

20.0 

20.3 

20.3 

20.4 

20.4 

20.6 

20.7 

Source:   Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


1/  See  Table  3,  footnote  3. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars 

) 

End  of  calendar  year  or  month 

Gold  assets 

1/ 

Liabilities; 

Gold  certificates, 

etc.  2/ 

Balance  of  gold  in 
Tr ea  surer ' s  a  c  count 

21,712.5 
21,690.4 
21,949.5 
22,781.0 
20,534.3 

19,455.9 
17,766.6 
16,889.0 

17,526.9 
17,451.1 
17,376.0 

17,300.4 
16,974.7 
16,889.0 

16,815.1 
16,789.6 
16,608.4 

16,494.5 

2/ 

21,223.5 
21,199.1 
21,458.3 
22,272.9 
20,138.2 

19,350.5 
17,665.6 

16,771.2 

17,378.7 
17,342.6 
17,254.7 

17,184.2 
16,866.0 

16,771.2 

16,698.0 
16,685.7 

16,492.1 

16,377.8 

489.0 
491.2 
491.2 
508.1 
396.1 

105.4 

101.0 
117.8 

148.2 
108.4 
121.3 

116.2 
108.7 
117.8 

117.1 
103.9 
116.3 

116.7 

Source:   Circulation  Statement  of  United  States  Money. 

1/  Treasury  gold  stock;  does  not  include  gold  in  Exchange  Stabilization 
Fund.  See  "International  Financial  Statistics,"  Table  1. 

2/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes;  and  (3)  reserve 
of  $156.0  million  against  United  States  notes  and  Treasury  notes 
of  1890. 
2/     The  United  States  payment  of  the  $343.8  million  increase  in  its 
gold  subscription  to  the  International  Monetary  Fund,  authorized 
by  the  act  approved  June  17,  1959  (22  U.S.C.  286e)  was  made  on 
June  23,  1959  (see  "Budget  Receipts  and  Expenditures,"  Table  3, 
footnote  10). 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


954 

955 

.956 

.957 

.958 

.959 

.960 

.961 

.961-July 

August . . . 
September 

October. . 
November. 
December. 

L962-January. . 
February. 

March. . . . 

April. . . . 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


2,171.1 
2,194.4 
2,208.9 
2,212.9 
2 ,245 . 0 

2,251.4 
2,252.1 
2,237.5 


2,252.3 
2,252.3 
2,252.3 

2,252.3 
2,245.9 
2,237.5 

2,230.7 
2,226.9 
2,219.1 

2,202.3 


Silver 
dollars 


267.6 
253.5 
236.3 
219.0 
202.7 

182.3 
161.2 

130.1 


147.2 
144.7 
137.9 

136.2 
133.6 

130.1 

129.7 
129.5 

127.7 

121.5 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


48.0 

15.7 

2 


6.7 
5.7 
6.5 

5.1 
4.9 
3.6 

7.8 
10.8 
15.6 

11.6 


Source:   Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
\J     Valued  at  $1.29+  per  fine  ounce. 
\J     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


Silver 
bullion  4y 


11.0 
17.9 
63.0 
92.3 
148.3 

127.4 
88.2 
24.2 


53.5 
45.3 
39.3 

29.5 
22.5 
24.2 

26.4 
29.2 
26.1 

26.3 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


223.1 
235.4 
252.2 
269.3 
285.4 

305.5 
326.5 
357.3 


340.4 
342.8 
349.6 

351.3 
353.9 

357.3 

357.7 
357.9 

359.7 

365.8 


Subsidiary 
coin  2/ 


1,242.7 
1,283.2 
1,338.2 
1,402.6 
1,446.2 

1,513.4 
1,576.0 
1,650.5 


1,605.3 
1,613.4 
1,619.9 

1,633.3 
1,644.2 
1,650.5 

1,650.1 
1,651.2 

1,657.7 

1,679.2 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,886.6 
3,930.1 
4,064.1 
4,185.4 
4,362.5 

4,382.7 
4,375.6 
4,308.6 


4,343.8 
4,335.6 

4,331.5 

4,324.9 
4,311.6 
4,308.6 

4,307.6 
4,312.6 

4,312.3 

4,312.0 


2/  Valued  at  $1.38+  per  fine  ounce. 

ij     Includes  bullion  at  cost,  bullion  valued  at  $1.29+  per  fine  ounce 

held  for  coinage,  and  bullion  valued  at  $1.38+  per  fine  ounce  held 

for  recoinage  of  subsidiary  silver  coins. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


1961- July 

August.... 
September. 

October. .. 
November.. 
December. . 

1962- January. . . 
February. . 
March 


April. 
May. . . 


Seigniorage 
on  coins 
(silver  and 
minor)  2/ 


18 

46 

63 

69 

91 
122.2 
182.1 
245.7 
299.6 
362.3 
429.5 
491.9 
520.5 
559.2 
578 
596 
642 
694 
742 
792 
807.0 
839.6 
890.3 
932.0 
981.6 
1,038.5 
1,101.7 


1,068.4 
1,076.2 
1,082.9 

1,091.6 
1,095.0 
1,101.7 

1,107.9 
1,110.6 
1,112.7 

1,115.3 
1,119.2 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 

48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.7 


833 

833 

833 

833 

833 

833 

833.7 

833.7 

833.7 

833.7 

833.7 


833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34.7 

34 

34 

34 

34 

34 

34 

34 

34 


34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 


Newly  mined  silver  2/ 


Proclamation 
of  Dec.  21, 
1933 


16.8 

36.0 

58, 

74 

87 

87 

87 

87 

87 

87 

87, 

87.6 

87.6 

87.6 

87, 

87 

87 

87 

87 

87 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 

87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Acts  of 

July  6,  1939, 

and  July  31,  1946 


4.2 
25.7 
48.3 
63.6 


74. 

84. 

93. 
104. 
114. 
125.4 
134.7 
143.8 
150.8 
155.2 
156.4 
166.0 
167.9 
167.9 
167.9 


167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 

167.9 
167.9 


Total 

seigniorage 
on  silver 
revalued  2/ 


326.2 

422.1 

508.1 

616.0 

705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 

1,119.2 

1,130.0 

1,139.3 

1,148.4 

1,155.4 

1,159.8 

1,161.0 

1,170.6 

1,172.5 

1,172.5 

1,172.5 


1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 

1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

161.2 

146.8 

129.9 

127.2 

111.7 

81.9 

57.2 

34.9 

6.6 

14.3 

50.0 

72.9 

114.0 

98.3 

70.8 

12.6 


44.0 
37.4 
33.2 

25.0 
15.1 
12.6 

12.6 
14.6 
14.7 


14.7 
15.8 


Source:   Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 


with  that  for  July  1959,  is  included  under  coins;  the  breakdown  is 
not  available  after  June  1959. 
2/     The  figures  in  this  column  are  not  cumulative;  as  the  amount  of  bullion 
held  changes,  the  potential  seigniorage  thereon  changes. 
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NATIONAL  BANK  REPORTS 


Table  1.-  Earnings,  Expenses,  and  Dividends  for  Calendar  Years  1957  through  1961 

(Dollar  amounts  in  thousands)  


umber  of  banks  l/. 


apital  funds: 
Capital  stock,  par  value:  2/ 

Preferred 

Common 


fees,  and  collection  and  exchange  charges. 


Total  capital  stock 

Total  capital  funds  2/ 

^rnings  from  current  operations: 
Interest  and  dividends: 

On  U.  S.  Government  obligations.., 

On  other  securities ■ 

Interest  and  discount  on  loans , 

Service  charges  on  deposit  accounts 
Other  service  charges,  commissions, 

Trust  department 

Other  current  earnings 

Total  earnings  from  current  operations 

)urrent  operating  expenses: 
Salaries  and  wages: 

Officers 

Employees  other  than  officers ••':■.";■.'" 

Officer  and  employee  benefits,  pensions,  social  security,  hospitalization, 
Fees  paid  to  directors  and  members  of  executive,  discount,  and 

advisory  committees 

Interest  on  time  deposits  and  savings  deposits 

Taxes  other  than  on  net  income 

Occupancy  expense  of  bank  premises  (net ) 

Recurring  depreciation  on  banking  house,  furniture,  and  fixtures 

Other  current  operating  expenses 


etc. 


Total  current  operating  expenses 

Net  earnings  from  current  operations 

Recoveries,  transfers  from  valuation  reserves,  and  profits: 


On  securities: 

Recoveries 

Transfers  from  valuation  reserves 

Profits  on  securities  sold  or  redeemed  

On  loans: 

Recoveries 

Transfers  from  valuation  reserves 

All  other 

Total  recoveries,  transfers  from  valuation  reserves,  and  profits. 
Losses,  charge-offs,  and  transfers  to  valuation  reserves: 
On  securities: 

Losses  and  charge-off s 

Transfers  to  valuation  reserves 

On  loans: 

Losses  and  charge-offs 

Transfers  to  valuation  reserves 

All  other 

Total  losses,  charge-offs,  and  transfers  to  valuation  reserves... 

Profits  before  income  taxes ■ 

Taxes  on  net  income: 


Federal. 
State... 


Total  taxes  on  net  income 

Net  profits  before  dividends 

Cash  dividends  declared: 

On  preferred  stock 

On  common  stock 

Total  cash  dividends  declared. 


Ratios: 

Net  profits  before  dividends  to  capital  funds. 
Cash  dividends  to  capital  funds 


Source:   Bureau  of  the  Comptroller  of  the  Currency. 

1/  Number  at  end  of  period;  includes  national  banks  not  members  of  the 
Federal  Reserve  System  (located  in  possessions)  for  1957  and  1958. 
Beginning  1959  all  national  banks  are  members.  Dollar  amounts,  how- 
ever, include  data  for  banks  which  were  in  operations  during  a  part 
of  the  year  but  were  inactive  at  the  close  of  the  year. 

2/  Averages  of  amounts  reported  for  the  three  call  dates  of  June  and 
December  in  the  current  year  and  December  in  the  preceding  year. 

2/     Excludes  $85,869,000  of  rental  income  from  bank  premises  and 

$3,563,000  of  other  credits  to  occupancy  expense  of  bank  premises 
(shown  under  current  operating  expenses)  formerly  included  in  this 
category,  which  are  now  deducted  from  expenses. 

Lj     Excludes  salaries  and  wages  of  building  employees  which  are  now 
included  with  occupancy  expense  of  bank  premises. 


1957 


4,627 


$3,786 
2,713,145 

2,716,931 

8,769,839 


1958 


4,585 


$3,332 
2,871,785 

2,875,117 

9,412,557 


782,135 
225,367 
2,631,136 
244,066 
124,896 
129,433 
146,753 

4,283,786 


386,237 
782,470 


20,728 
635,777 
116,309 

79,470 
686,238 

2,707,229 

1,576,557 


4,218 
14,266 
31,085 

9,484 

15,129 
17,422 


91,604 


119,005 
37,937 

11,715 

177,226 

47,187 

393,070 


1,275,091 

522,705 
22,529 

545,234 
729,857 

171 
363,699 

363,870 


839,145 

267,583 

2,739,235 

269,606 

131,130 
141,473 
150,771 

4,538,943 


413,130 
828,643 


22,108 
762,319 
125,872 

91,187 
726,936 

2,970,195 

1,568,748 


5,526 

33,078 

353,072 

11,273 
27,554 
30,566 


1959 


4,542 


$3,225 
3,063,407 


3,066,632 


10,003,852 


1960 


4,530 


$2,050 
3,257,208 

3,259,258 

10,695,539 


461, 


(Percent) 
8.32 

4.15 


54,845 
159,713 

11,583 

157,673 

66,612 

450,426 

1,579,391 


658,615 
31,656 

690,271 

889 , 120 


169 
392,822 


392,991 


(Percent ) 
9.45 
4.18 


923,611 
291,174 
3,187,398 
294,758 
152,529 
182,016 
151,583 


5,183,C 


449,125 
898,917 


23,790 
866,701 

143,417 

104,701 
851,598 


941,697 
307,682 
3,662,497 
327,719 
154,591 
200,599 
160,795 


5,755,580 


3,338,249 


1,844,820 


15,741 
69,682 
24,799 

9,367 
23,650 
27,268 


170,507 


361,631 
96,654 

11,090 

184,273 

54,871 


708,519 


1,306,808 


487,502 
983,101 


25,797 
978,705 
163,688 

116,270 
954,195 

3,709,258 

2,046,322 


7,530 

33,258 

171,798 

8,558 
37,976 
50,530 


482,489 
24,008 

506,497 


800,311 


165 
422,703 


422,868 


309,650 


122,139 
101,994 

16,299 

264,921 

62,963 

568,316 

1,787,656 


450,929 


(Percent)  (Percent) 
8.00  9.78 
4.23        4.22 


1961 


4,513 


$2,040 
3,464,126 

3,466,166 

11,470,899 


704,756 
36,481 

741,237 

1,046,419 


99 
450,830 


1,030,719 

338,217 
3,759,347 

351,460 

161,175 

218,765 
95,039  2/ 

5,954,722 


520,393  4/ 
999,493  U 
203,345  ^/ 

27,546 
1,158,544 
6/ 
264,906 
122,276  2/ 
679,132  8/ 

3,975,635 

1,979,087 


5,052 

56,398 

243,236 

7,880 
29,321 

29,690 

371,577 


39,397 
154,269 

16,666 

260,424 

62,050 

532,806 

1,817,858 


734,565 

41,092 

775,657 


1,042,201 

119 
485,960 

486,079 


(Percent) 
9.09 
4.24 


57 


67 
2/ 


8/ 


Consists  of  social  security  and  unemployment  taxes  formerly  included 
with  taxes  other  than  on  net  income,  and  pensions,  hospitalization,, 
group  insurance,  etc.,  formerly  included  with  other  current  operating 
expenses. 

See  footnotes  5  and  7.  . 

Includes  depreciation  on  furniture,  fixtures,  and  equipment,  but  ex- 
cludes recurring  depreciation  on  bank  premises.  Also  inches 
personal  property  taxes,  formerly  included  with  taxes  other  than  on 
net  Scome,  and  certain  miscellaneous  expenses  formerly  included  with 
other  current  operating  expenses. 

Includes  capital  stock  taxes,  taxes  on  other  real  estate,  etc.   Ex- 
cludes certain  items  (maintenance,  repairs,  alterations,  utilities, 
etc.)  formerly  included  in  this  category  but  which  are  now  classified 
as  occupancy  expenses  of  bank  premises. 
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Table  1.-  U.  S.  Gold  Stock,  and  Holdings  of  Convertible  Foreign 
Currencies  by  U.  S.  Monetary  Authorities 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961-July 

August ... 
September 

October. . 
November. 
December. 

1962- January.  *, 
February. , 
March 

April 

May  p. . . . , 


Gold  stock  1/ 


Treasury 


22,030 
21,713 
21,690 
21,949 
22,781 

20,534 
19,456 
17,767 
16,889 

17,527 
17,451 
17,376 

17,300 
16,975 
16,889 

16,815 
16,790 
16,608 

16,495 
16,435 


Total  2/ 


22,091 
21,793 
21,753 
22,058 
22,857 

20,582 
19,507 
17,804 
j-6,947 

17,590 
17,530 
17,457 

17,331 
17,021 
16,947 

16,847 
16,795 
16,643 
16,519 
16,458 


Foreign 
currency 

holdings 


116 

105 

106 

62 

112 

127 
116 

116 
153 
230 

242 

2/ 


Note:   The  United  States  also  has  certain  drawing  rights  on  the  Inter- 
national Monetary  Fund,  in  which  the  United  States  has  a  quota  of 
$4,125  million.   In  accordance  with  Fund  policies,  these  drawing 
rights  include  the  right  to  draw  virtually  automatically  an  amount 
equal  to  the  sum  of  the  United  States  gold  subscription  to  the  Fund 
(#1,031.2  million)  and  the  Fund's  net  use  of  dollars;  on  May  31, 
1962,  these  two  amounts  totaled  $1,406.5  million.  Under  appropriate 
circumstances  the  United  States  could  draw  an  additional  amount  equal 
to  the  United  States  quota. 


1/ 


2/ 

2/ 

P 


Includes  gold  sold  to  the  United  States  by  the  International  Monetary 

Fund  with  the  right  of  repurchase,  the  proceeds  of  which  are  invested 

by  the  Fund  in  U.  S.  Government  securities;  as  of  May  31,  1962, 

this  amounted  to  $800  million. 

Includes  gold  in  Exchange  Stabilization  Fund,  which  is  not  included  in 

Treasury  gold  figures  shown  in  "Circulation  Statement  of  United  States 

Money."  See  "Monetary  Statistics,"  Table  3. 

To  be  published  in  following  issue. 

Preliminary. 
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CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the  United 
tates  and  foreign  countries  have  been  collected  since 
535,  pursuant  to  Executive  Order  6560  of  January  15,  1931*. 
xecutlve  Order  IOO33  of  February  8,  19^9,  and  Treasury 
egulatlons  promulgated  thereunder.  Information  on  the 
rlnclpal  types  of  data  and  the  principal  countries  Is  re- 
orted  monthly,  and  Is  published  regularly  In  the  "Treasury 
ulletln."  Supplementary  Information  Is  published  less 
requently.  Reports  by  banks,  bankers,  securities  brokers 
ad  dealers,  and  Industrial  and  commercial  concerns  In  the 
nlted  3tates  are  made  Initially  to  the  Federal  Reserve 
anks,  which  forward  consolidated  figures  to  the  Treasury. 
eglnnlng  April  195^,  data  reported  by  banks  In  the  Terrl- 
orles  and  possessions  of  the  United  States  are  Included 
n  the  published  data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
11  Institutions  and  individuals  domiciled  outside  the 
nited  States  and  Its  Territories  and  possessions,  the 
fflcial  Institutions  of  foreign  countries,  wherever 
uch  Institutions  may  be  located,  and  international  organ- 
zatlons.  "Short-term"  refers  to  original  maturities  of 
ne  year  or  less,  and  "long-term"  refers  to  all  other 
,aturlties.  A  detailed  discussion  of  the  reporting  cov- 
rage,  statistical  presentation,  and  definitions  appeared 
n  the  June  195I+  issue  of  the  "Treasury  Bulletin,"  pages 
k5-^7.  As  a  result  of  changes  In  presentation  introduced 
n  that    issue,    not    all  breakdowns  previously  published 


will  be   exactly   comparable   to   those   now   presented. 

The  first  three  sections  whloh  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by  coun- 
tries, of  data  on  short-term  banking  liabilities  to  and 
claims  on  foreigners  and  transactions  in  long-term  securi- 
ties by  foreigners,  and  present  detailed  breakdowns  of  the 
latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  nonf inan- 
clal  concerns,  is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by  banks 
and  bankers,  and  Table  3,  estimated  gold  reserves  and 
dollar  holdings  of  foreign  countries  and  international 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions, Is  presented  annually,  appearing  in  the  April 
issue  through  1958  and  In  the  March  Issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also  appears 
annually,    beginning  with  the  May  1959   Issue. 


Table 


Section  I  -  Summary  by  Periods 
1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 


(In  millions  of  dollars;  negat 


Calendar  year 
or  month 


.935-41. 

L942 

L943 

L944 

L945 

L946 

L947.  . . . 
L948. . . . 
L949.... 
L950. . . . 
L951.... 
1952.... 
1953.... 
1954.... 
1955.... 
1956..., 
1957. . . 
1958... 
1959... 
1960. . . 
1961... 


Net 

capital 

movement 


1961- July 

August 
September. 

October. . . 
November. . 
December. . 


1962-January. . 
February. 
March  p. . 

April  p. . 


5,253.2 

622.6 

1,273.5 

452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-614.9 

-707.1 

3,522.2 

684.1 

58.  Lr 

134.3 

55.4 

257.4 

130.5 

163.0 

-224 . 7r 

44.8 

10.4 

53.0 

94.9 


ive  figures  indicate  a  net  outflow  of 

Analysis  of  net  capital  movement 


apital  from  the  United  States) 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 


1,166. 
-752. 

547. 

409. 

-24. 
1,971. 
73. 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 

360.9 

998.1 
4,354.0 
2,319.0 
1,968. 2r 

290.4 

11.6 

311.0 

373.0 
281.1 
212. 8r 

-59.2 
215.2 
315.6 

107.8 


Short-term 
banking  funds 


3,034.6 

485.9 
1,179.3 

220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243. 
1,102. 
1,270. 

682. 
1,338. 

219. 
1,000.8 
3,229.6 
1,940.6 
1,232.5 


Transactions  in 
domestic  securities 


Changes  in  claims  on  foreigners 


Total 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334 


-192. 

75. 

944. 

-584. 

314.9 

-11.5 

149.3 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

378.4 

735. 7r 


265.7 

24-7 

-143.6 

155.2 

313.8 

-2.8 

294.8 

78.2 

182.1 

99.1 

145.0 

67. 7r 

-68.1 

8.9 

310.7 

-95.6 

411.0 

-95.5 

135.4 

-27.6 

1,591.9 
90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-192.4 

-908.3 

-975.8 

-1,705.2 

-831.8 

-1,634.9 

-1,910.1 

-156.0 

43.9 

-53.6 


Short-term 
banking  funds 


-242. 
-118. 
-437. 


104.0 
-204.7 
-262.6 

-12.9 


736. 

3 

97. 

5 

-11. 

3 

-71. 

8 

-63. 

1 

-315. 

5 

-240. 

7 

-69. 

8 

190 

8 

-76.2 

-70 

5 

-80 

3 

144 

2 

-482 

0 

-162 

0 

-397 

2 

-253 

7 

-342 

.6 

-82 

.0 

-990 

.2 

-1,085 

.9 

Transactions  in 
foreign  securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-644.7 

-824.2 


--65.9 

66.6 

-33.6 

-90.2 
-22.7 

-20.0 

-190.9 

-37.3 

-316.2 

-51.6 
-80.9 

-121.3 

123.3 
-115.2 
-180.2 

-19.2 
-89.5 
-82.4 

33.1 

-46.0 

Preliminary. 


Revised. 
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End  of  calendar 
year  or  month 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961- July 

August . . . 
September 

October. . 
November. 
December. 

1962- January. . 
February. 
March  p. . 

April  p. . 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Short-term  liabilities  to  foreigners 


Total 


4,205.4 

5,374.9 

5,596.8 

6,883.1 

6,480.3 

7,116.4 

7,718.0 

7,618.0 

8,644.8 

9,302.2 

10,546.1 

11,648.4 

12,918.6 

13,600.7 

14,939.1 

15,158.3 

16,159.1 

19,388.7 

21,329.3 

22,561.8 

21,769.7 
21,626.1 
21,939.9 

22,234.7 
22,416.8 
22,561.8 

22,493.7 
22,804.4 
23,215.5 

23,350.8 


Payable  in  dollars 


Foreign 
official 


1/ 


1/ 


2,244.4 

3,320.3 

3,335.2 

4,179.3 

3,043.9 

1,832.1 

2,836.3 

2,908.1 

3,620.3 

3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4  _ 

7,916.6  1/ 

8,664.9 

9,154.3 
10,326.9 
10,927.3 
10,096.0 
10,537.1 
10,924.3 

10,646.2 

10,547.5 
10,927.3 

10,213.0 
10,056.5 
10,^20.6 

10,215.8 


Other 
foreign 


1,947.1 

2,036.7 

2,239.9 

2,678.2 

2,922.0 

2,972.7 

2,947.0 

3,001.0 

3,451.7 

4,041.2 

4,245.6 

4,308.4 

4,335.4 

4,726.5 

5,392.8  1/ 

5,665.3  1/ 

5,890.8 

6,999.1 

6,934.4 

7,681.5 

7,545.7 

7,577.0 

7,481.3 

7,715.1 
7,891.8 
7,681.5 

8,305.7 
8,469.9 
8,207.4 
8,450.- 


Inter- 

national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 
1,517.3 
1,544.0 
3,158.1 
3,954.9 
3,803.8 

3,983.3 

3,404.1 
3,434.3 

3,714.7 
3,836.0 
3,803.8 

3,815.1 
4,126.0 
4,405.1 

4,503.4 


Payable   in 

foreign 

currencies 


Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 
previously  classified  as  "Other  foreign"  are  included  in  "Foreign 
official." 


13.9 

17.9 

21.6 

25.5 

40.6 

49.7 

70.4 

51.0 

44. 

72. 

61. 

43. 

43. 

40. 

48.8 

59.0 

59.4 

77.2 
113.1 
149.2 

144.7 
107.9 
100.  C 

158.7 
141.5 
149.2 

159.9 
152.1 
182.5 
181.2  2/ 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018. 
827. 


968 
1,048 

904 
1,386 
1,548.5 
1,945.7 
2,199.4 
2,542.0 
2,624.0 
3,614.2 
4,700.1 

4,188.7 
4,122.1 

4,155.8 

4,346.7 
4,384.0 

4,700.1 

4,576.9 
4,692.1 
4,872.3 
4,839.2 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 


100 

319 

292 

361 

222 

151 

177.2 

122.9 

156.5 

206.5 

328.1 

405.4 

385.5 

439.4 

497.6 

524.3 

699.4 

634.8 

594.6 

606.3 

582.8 
598.7 
699.4 

666.2 
703.1 
805.2 

808.1 


Other 


143.7 

137.2 

169.7 

245.0 

290.5 

490.6 

557.1 

494.3 

506.3 

699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 

1,904.9 

1,909.2 

2,610.3 

3,415.1 

3,141.9 
3,117.7 
3,101.9 

3,215.9 
3,236.1 
3,415.1 

3,452.9 
3,546.3 
3,599.2 

3,577.6 


Payable   in 
foreign  cur- 
rencies 


30.9 

34.4 

54.6 

47.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 

101.6 

211.0 

163.9 

149.6 

147.3 

197.7 

217.2 

479.6 

585.6 

4H.9 
409.8 
447.5 


548, 
549. 
585, 

457. 
442. 
467. 

453.5 


1 


2/     Includes  174.9  million  representing  reported  liabilities  to  foreign 

official  institutions, 
p       Preliminary. 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


Calendar 
year  or 
month 


1935-41... 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

1961-July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 

1962- Jan.. 
Feb.. 
Mar  p 

Apr  p 


U.   S.   Government  bonds 
and  notes   1/ 


(In  millions  of   dollars;   negative  figures  indicate  a  net  outflow  of   capital  from  the  United  States) 


Purchases 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

414.5 

344.8 

282.4 

430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
1,216.9 
1,729.6 
1,743. 7r 

169.5 

340.4 

22.3 

120. .1 
259.4 
86. 4r 

30.2 
143.6 
142.3 

92.0 


Sales 


492.4  J/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 
1,603.0 
1,231.5 

126.8 

177.4 

25.9 

55.5 

180.7 

32.2 

58.0 
268.9 

271.8 

140.4 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 
688.9 
126.6 
512. 2r 

42.7 

163.0 

-3.6 

64.6 
78.8 
54. 2r 

-27.8 
-125.2 
-129.5 

-48.4 


Corporate  and  other 


Bonds 


Purchases 


2/ 

2/ 
2/ 
2/ 
2/ 
2/ 
2/ 
2/ 
2/ 
107.7 
120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 
442.4 
316.9 

26.3 
20.9 

15.2 

15.6 
21.8 
26.5 

20.1 
20.5 
42.5 

41.5 


Sales 


2/ 
2/ 

K 
2/ 

2/ 

2/ 

2/ 

2/ 
2/ 
108.3 
141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 
392.3 
416.1 

38.9 
30.8 
29.9 

30.3 
26.6 

27.7 

37.5 
26.7 
28.4 
41.1 


Net 
purchases 


2/ 

2/ 

2/ 
2/ 
2/ 

K 

2/ 

2/ 

2/ 

6 

6 

7 


-21 

11 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 
50.1 
-99.2 

-12.6 

-9.8 

-14.8 

-14.8 
-4.8 
-1.2 

-17.4 
-6.2 
14.2 

.3 


Stocks 


Purchases 


1/     Through  1949  includes  transactions  in  corporate  bonds. 
2/     Through  1949  included  with  transactions  in  U.   S.   Government  bonds  and 
notes. 


430.2 

96.4 

151.6 

136.9 

260.2 

367.6 

226.1 

369.7 

354.1 

666.9 

739.8 

650.2 

589.1 

1,115.1 

1,561.2 

1,619.5 

1,306.4 

1,397.3 

2,224.4 

1,976.5 

3,067.3 

167.2 
225.4 
201.8 

229.7 
288.3 
259.7 

236.9 

217.2 

225.4 
190.3 


Sales 


J/ 


841.6 

75.5 

194.6 

171.4 

357.7 

432.1 

376.7 

514.1 

375.3 

664.0 

619.5 

649.2 

533.9 

980.2 

1,433.7 

1,363.5 

1,163.8 

1,453.6 

1,861.5 

1.774.8 

2 , 744 . 6 

172.6 
223.4 

186.2 

201.3 
263.2 
244.9 

182.8 

181.3 
205.5 
169.8 


2/ 


Net 
purchases 


-411.4 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

142.6 

-56.3 

362.9 

201.7 

322.7 

-5.4 
2.0 

15.6 

28.4 
25.1 
14.8 

54.0 
35.8 
19.8 

20.5 


y 


Total 
purchases 


9,322.1 

260.6 

392.9 

650.4 

637.9 

782.1 

570.9 

652.2 

784.1 

2,011.1 

1,533.3 

1,384.0 

1,447.9 

2,205.7 

3,227.0 

2,790.0 

2,282.8 

2,982.5 

3,810.1 

4,148.5 

5,127.8r 

363.0 
586.8 
239.2 

365.4 
569.5 

372. 6r 

287.2 
381.3 

410.2 

323.8 


Total 
sales 


8,695.3 

214.0 

365.2 

439.7 

751.0 

1,116.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 

1,069.0 

1,459.4 

2,056.4 

2,541.8 

2,633.6 

2,141.0 

2,985.2 

2,685.7 

3,770.1 

4,392.2 

338.3 
431.6 
242.0 

287.2 
470.4 
304.9 

278,4 
476.8 
505.6 

351.3 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

3H.9 

-11.5 

U9.3 

685.2 

156.4 

141.8 

-2.7 

1,124.4 

378.4 

735. 7r 

24.7 

155.2 

-2.8 

78.2 
99.1 

67. 7r 

8.9 
-95.6 

-95.5 
-27.6 


2/ 


January  4,  1940,  through  December  31,  1941;  the  breakdown  between 
stocks  and  bonds  is  not  available  for  earlier  years, 
p   Preliminary.   r   Revised. 
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Section  I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 

Foreign  stocks 


Calendar  year 
or  month 


1935-41. 

1942 

1943 

1944.... 
1945 


1946... 
1947. . . 
1948... 
1949... 
1950. . . 

1951... 
1952... 
1953... 
1954... 
1955... 
1956... 
1957... 
1958. v. 


1959.. 
1960. . 
1961.. 


1961- July 

August 
September. 


October. . 
November. 
December. 


1962-January.. 
February. 
March  p. . 

April  p. . 


Foreign  bonds 


Purchases 


n.a. 
446.4 
3H.3 
318.1 


755 
658 

211 
321 
589 


500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

945.6 
882.9 

801.9 


50.2 

37.4 

225.0 

51.5 
62.4 
64.4 

93.4 

106.3 

94.6 

78.5 


n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

1,457.6 
1,445.0 
1,260.7 


120.4 

36.1 

228.1 

77.2 
104.6 
105.6 


90.9 
159.8 
144.8 

114.5 


Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 
-562.1 
-458.8 


-70.2 

1.3 

-3.1 

-25.6 
-42.1 
-41.2 

2.5 
-53.5 

-50.1 

-36.0 


Purchases 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 


272. 

293. 

310. 

393. 

663. 

749. 

592.8 

467.2 

566.1 
509.1 
593.8 


35.2 

40.5 
41.2 

52.9 
54.8 
59.2 


57.8 
51.3 

57.6 

57.3 


Sales 


n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 


348. 
329. 
303. 
644. 
877. 
875. 
621, 
803 


803.8 
591.7 
959.1 


55.1 
64.5 
58.1 

78.9 

93.5 

139.2 

79.6 

87.3 
89.8 

67.4 


Net 
purchases 


n.a. 

n.a. 

3.5 

4.5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-237.7 

-82.6 

-365.4 


-19.9 
-24.0 

-16.9 

-26.0 
-38.8 
-80.1 


-21.7 
-36.0 
-32.2 

-10.1 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763-0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

1,511.7 
1,392.0 
1,395.7 

85.4 

77.9 

266.2 

104.4 
117.2 
123.6 

151.2 
157.6 
152.2 

135.8 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

2,261.5 
2,036.7 
2,219.9 


175.5 
100.6 
286.2 

156.0 
198.1 
244.9 

170.5 
247.1 
234.6 

181.8 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 


-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

1,362.5 

-749.7 

-644.7 

-824.2 

-90.2 

-22.7 

-20.0 

-51.6 
-80.9 
-121.3 

-19.2 
-89.5 

-82.4 

-46.0 


Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  1/ 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark.- 

Finland 


France 

Germany,  Federal  Republic  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. 
Turkey. 
U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Tota 1  Europe . . . 


Canada 

Latin  America : 


Argentina. 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatema la 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia. . . . 
Other  countries: 


Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 
International 


1958 


411.2 

115.1 

.6 


532.1 

1,754.7 
126.3 

1,120.8 
338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 


7,707.9 


2,019.2 


149.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

133.0 


2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
145.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
29.6 
16.2 
124.9 


279.3 


1,544.0 


Grand  total 16,159.1 


(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1959 


331.4 

138.1 

.7 

136.5 

70.9 

655.3 
1,987.3 

186.3 
1,370.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3 

30.7 

2.6 

989.6 

6.2 

575.7 


8,472.6 


2,198.0 


336.8 

24.4 
150.7 
184.5 
216.8 

163.8 
36.9 

37.1 
442.4 

87.8 

129.2 

82.2 

28.0 

61.5 

276.9 

148.3 


2,407.5 


35.8 

60.0 

114.3 

138.6 

46.6 

86.5 
1,285.1 

147.6 

171.5 

94.1 

141.2 
458.3 


2,779.6 


110.5 
31.3 
48.7 
20.3 

162.1 


372.9 


3,158.1 
19,388.7 


1960 


243.1 

142.0 

1.0 

54.2 

46.0 

519.0 

3,475.7 

63.1 

877.1 

328.5 

81.9 

6.1 

83.6 

1.1 

148.5 

226.6 

678.2 

18.4 

12.1 

1,667.3 

10.0 
362.3 


9,045.7 


2,438.8 


315.0 
23.1 
194.1 
135.1 
158.3 

77.0 

36.9 

43.9 

397.3 

72.0 

123.0 

72.2 

24.3 

51.3 

398.2 

300.6 


2,422.4 


34.8 
57.3 
53.9 
178.2 
22.4 

74.7 

1,887.5 

152.2 

202.8 

83.7 

185.8 
181.9 


3,115.3 


88.1 
31.9 
29.3 
21.9 
181.1 


352.2 


3,954.9 


21,329.3 


1961 


255.1 

326.0 

.9 

52.1 

90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.4 

.2 
.2 
99.3 

1.5 
153.4 

406.4 

873.6 

25.9 

4.8 

2,226.3 

11.6 
328.2 


105. 
7. 


10,316.1 


2,757.6 


234.7 
26.2 
228.2 
105.3 
146.8 

42.5 

22.8 

45.8 

506.5 


86.7 

84.0 

21.9 

57.0 

416. 5 

291.6 


2,405.2 


34.6 

55.4 

77.7 

75.6 

31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 
223.0 


2,892.0 


97.8 
33.9 
31.7 
14.5 
209.2 


387.2 


3,803.8 


22,561.8 


1/  Liabilities  to  countries  not  regularly  reported  separately  are  pub- 
lished annually  in  Section  IV,  Table  5. 
p   Preliminary. 


1961 


October   November 


227.6 

310.7 

.9 

55.8 

91.6 

887.8 

2,543.5 

43.3 

1,190.8 
227.1 

109.7 

7.2 

88.1 

1.2 

132.5 

391.5 

689.0 

21.3 

6.7 

2,676.1 

7.6 
403.0 


10,113.2 


2,906.6 


245.8 
22.9 

254.0 

96.5 

136.8 

46.0 
26.8 

43.4 
403.3 


84.2 

72.5 

28.1 

50.3 

406.0 

307.0 


2,311.6 


34.7 
58.5 
88.4 
92.1 
33.5 

64.9 

1,534.8 

195.2 

133.9 

91.7 

240.4 
238.8 


2,806.8 


39.2 

45.9 

14.6 

192.3 


381 

8 

3 

,714 

7 

jj 

,234 

7 

241.0 

329.7 

.9 
49.1 
89.1 

957.4 

2,530.6 

50.2 

1,203.1 

231.2 

98.6 
7.3 

90.4 

1.1 

133.6 

379.3 

712.1 

27.8 

5.7 

2,504.8 

9.5 
351.7 


10,004.4 


3,029.0 


240.0 
25.1 

259.9 
95.7 

130.2 

44.7 

23.5 

43.2 

439.3 

87.3 
84.6 
77.4 
23.0 
53.1 
416.1 
300.1 


2,343.2 


34.8 
59.1 
90.5 
82.3 
31.3 

62.1 

1,531.9 

197.7 

150.5 

89.8 

247.5 
241.6 


2,819.0 


90.9 
38.5 

44.3 

12.4 

199.2 


385.3 


3,836.0 


22,416.8 


December 


255.1 

326.0 

.9 

52.1 

90.8 

988.7 

2,841.4 

67.2 

1,234.1 

216.4 

105.2 

7.2 

99.3 

1.5 

153.4 

406.4 

873.6 

25.9 

4.8 

2,226.3 

11.6 
328.2 


10,316.1 


2,757.6 


234.7 

26.2 

228.2 

105.3 
146.8 

42.5 

22.8 

45.8 

506.5 


86.7 

84.O 

21.9 

57.0 

416.5 

291.6 


2,405.2 


34-6 

55.4 

77.7 

75.6 

31.3 

63.0 

1,590.4 

199.5 

185.0 

92.0 

264.4 
223.0 


2,892.0 

97.8 
33.9 
31.7 
14.5 
209.2 


387.2 


3,803. t 


22,561.8 


1962 


January         February      March  p         April 


255.6 
356.9 

1.1 
52.5 
90.4 

1,083.0 

2,298.7 

75.6 

1,248.1 

217.6 

92.7 
6.7 

92.9 

1.0 

159.0 

392.2 

771.4 

34.0 

3.7 

2,501.5 

13.2 
333.0 


10,080.8 


2,909.0 


227, 

23. 
252. 

98. 
118. 

41.4 

25.7 

47.7 

473.3 

«6.4 

79.5 
78.8 
23.7 
68.3 
394.8 
307.8 


2,347.8 


35.0 
58.9 
74.6 
86.0 
33.6 

63.4 

1,599.4 

188.1 

201.9 
97.9 

276.1 
211.1 


2,926.0 


127.3 

31.4 

31.8 

20.7 

203.9 


415 

0 

3 

,815 

1 

22 

,493 

7 

261.5 

327.7 

.8 

54.7 

89.9 

1,097.0 

2,401.4 

84.6 

1,100.3 

262.7 

102.6 

6.4 

91.1 

2.9 

151.7 

393.6 

8I6.4 

37.0 

4.0 

2,565.7 


57.0 
74.2 
99.9 

35.1 

86.5 
1,627.8 

187.4 
170.6 
102.6 

293.5 
220.0 


2,989. 


95.1 
27.9 
35.7 
14.5 
205.2 


378.4 


4,126.0 
22,804.4 


250.4 

318.6 

1.2 

49.1 

76.5 

1,188.7 

2,534.3 

98.0 

1,186.7 

240.7 

112.4 

6.6 

86.2 

1.3 

164.9 

403.5 

816.3 

20.3 

2.5 

2,486.1 


10.1 

15.1 

320.8 

314.9 

10,182.9 

10,374.4 

2,761.4 

2,490.3 

217.3 

243.5 

22.7 

23.7 

241.0 

206.7 

94.9 

112.5 

138.7 

136.8 

39.7 

38.9 

28.0 

34.1 

53.5 

57.8 

485.6 

517.7 

88.2 

92.4 

82.7 

82.0 

80.1 

90.1 

29.3 

27.8 

79.7 

75.2 

378.7 

397.7 

306.0 

326.6 

2,366.1 

2,463.4 

34.8 

35.7 

57.5 
74-1 
94.2 
35.7 

71.0 

1,744.5 

183.2 

165.4 

92.3 

306.4 
226.0 


3,C 


100.7 
26.5 
39.7 
15.9 

213.5 


396.3 


4,405.1 


23,215.5 


229.2 

292.8 

.9 

48.8 
74.0 

1,260.8 
2,517.8 

103.5 
1,184.7 

247.2 

141.4 

7.4 

97.7 

1.1 

160.2 

390.5 

806.0 

18.5 

2.3 

2,430.6 

11.2 
298.3 


10,325.0 


2,502.9 


223.6 

23.9 
254.3 
108.9 
140.1 

38.0 

42.4 

57.3 

516.1 

97.0 

90.4 
92.2 
28.9 
75.3 
442.8 
331.9 


2,563.0 


35.6 
57.8 
70.1 
87.9 
22.6 

79.0 

1,701.7 

180.9 

173.3 

90.3 

314.0 
251.1 


3,064.3 


95.6 
27.1 
42.6 
17.3 
209.6 


392.2 


4,503. 


23,350.8 


June  1962 
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Si 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

united  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 


Canada 

Latin  America: 


Argentina. 
Bolivia... 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  1/ 

(Position  at  end  of  period  in  millions  of  dollars) 


1958 


7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 


5 

9 
2 

695 

.9 

242 

.5 

39. 
3. 

147. 
52. 
50. 

166. 

19. 

11. 
293. 


5.9 


23 

30 

9 

51 

141 

52 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 


12.8 

106.5 

435.1 

Other  countries: 

12.8 

3.7 

21.1 

United  Arab  Republic  (Egypt) 

2.5 
29.1 

69.2 

_ 

2,542.0 

Calendar  year 


1959 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29 
38 


1960 


8.4 
18.6 
38.4 
47.3 

120.7 

2.9 
12.7 


534.0 


272.3 


59.6 


4 

117 

59 

67 


115.1 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
56.7 


1,176.1 


2.5 

10.4 

5.8 

.3 

,4 


29. 

14. 
323. 

1 
23 

9 


3 
7 
2 

,9 

.0 

14.7 
150.7 


585.8 


17.6 
3.1 

11.8 
2.0 

21.3 


55.8 


2,624.0 


2.3 
65.1 

1.4 
13.2 

9.2 

32.0 
81.8 
6.2 
34.1 
33.3 

17.0 
6.1 
3.9 

7.6 

27.9 
59.5 
48.8 

245.3 

11.1 
10.9 


1961 


716.7 


421. 

1 

120 

8 

3 

9 

225 

4 

72 

7 

80.4 

25 

5 

15 

.8 

13 

.7 

343 

.4 

8 

.5 

22.6 

44.3 
21.7 
57.0 
234.5 
65.5 


1,355.6 


1.7 

9.3 

9.2 

.2 

32.9 

23.9 

805.9 

2.1 

18.6 

7.3 

24.0 
117.1 


1,052.2 

27.6 
2.5 

11.0 
3.2 

24.2 


J.5 


3,614.2 


5.0 

■20.0 

1.2 

10.8 

22.6 

42.2 

165.5 

5.8 

35.0 

54.4 

27.5 

6.8 

4.5 

■* 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 

8.6 

9.0 


767.2 


537.1 


191.6 
5.9 
186.3 
126.9 
125.3 


19. 

2 

12. 

7 

19. 

7 

423 

2 

13 

4 

31 

9 

73 

5 

17 

.1 

54 

.7 

129 

.3 

73 

.5 

1,504.2 


1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 


1,806.7 

28.8 
6.0 
10.3 
13.2 
26.6 


1961 


October 


84.9 


4,700.1 


3.0 

11.4 

.5 

12.0 

19.4 

36.7 

140.3 

6.5 

33.8 

40.5 

17.4 
6.3 
3.5 

6.4 

14.8 

72.3 

22.6 

.2 

169. 5 

8.3 
9.0 


November 


171.4 

5.0 

233.2 

115.7 

87.1 

19.0 

12.5 

17.1 

384.7 


30.5 
71.4 
14.1 
44.7 
124.3 
73.6 


1,412.0 


1.7 

8.8 

8.3 

.3 

32.9 

33.8 

1,281.2 

3.4 

58.4 

11.2 

28.3 
128.5 


1,596.8 


27.9 
3.6 
15.5 
12.3 
26.2 


85.5 


4,346.7 


1/  Excludes  convertible  foreign  currencies  held  by  U. 
*   Less  than  $50,000.       P   Preliminary. 


S.  monetary  authorities. 


3.9 

9.7 

1.0 

10.8 

20.1 

40.3 

146.9 

5.9 

33.7 

46.1 

22.8 

7.2 

2.8 

.4 

5.2 

17.5 

67.4 

9.3 

.2 

188.8 

9.0 
8.6 


December 


657.8 


576.9 


179.1 

5.2 

229.6 

119.2 

98.6 

19.3 

13-5 

18.6 

394.7 

6.3 

32.0 
68.9 
14.2 
52.6 
125.5 
72.9 


1,450.4 


1.7 

8.9 

8.3 

.2 

32.9 

33.9 

1,292.2 

4.2 

86.5 

10.5 

31.3 

109.1 


1,619.7 


27.0 
6.1 
10.7 
11.5 
23.9 


79.2 


1962 


January 


5.0 
20.0 

1.2 
10.8 
22.6 

42.2 

165.5 

5.8 

35.0 

54-4 

27.5 

6.8 

4.5 

* 

11.1 

35.0 
105.1 

16.1 

.1 

180.8 

8.6 

9.0 


767.2 


537.1 


191.6 
5.9 
186.3 
126.9 
125.3 

19.2 

12.7 

19.7 

423.2 

13.4 

31.9 
73.5 
17.1 
54.7 
129.3 
73.5 


1,504.2 


1.7 

9.2 

8.2 

.3 

31.2 

35.7 

1,444.7 

3.9 

114.4 

9.7 

34.1 
113.5 


1,806.7 

28.8 
6.0 
10.3 
13.2 
26.6 


84.9 


4.2 
17.5 


13- 
23. 


February 


43-1 

157.3 

4.6 

36.8 

59.8 

25.7 
7.6 
2.2 

13.5 

17.0 

68.2 

6.7 

.1 

162.5 

7.0 
10.7 


682.2 


483.2 


179.4 
5.5 
131.8 
126.1 
133.8 

18.3 

11.7 

19.4 

412.1 

9.0 

42.8 
71.5 
14-0 
61.1 
122.1 
71.1 


31.0 
5.9 
10.6 
13.8 
30.7 


91.9 


4.5 

19.5 

1.1 

9.1 

22.6 

46.6 

154.9 

4.0 

40.0 

60.6 

21.7 

8.9 

3.4 

* 

17.0 

17.7 

71.2 

6.7 

.3 

160.4 

6.6 

11.1 


March  p 


687. 


496.4 


183.5 
6.1 
133.5 
125.2 
160.5 

18.6 

11.4 

19.3 

397.6 

6.2 

41.0 
70.1 
15.8 
62.0 
141.3 
68.3 


1,429.6 

1,460.4 

1.7 

1.7 

9.6 

9.1 

10.0 

9.8 

12.2 

12.3 

29.6 

27.6 

35.6 

36.9 

1,511.4 

1,598.0 

4.6 

5.2 

135.3 

120.2 

11.1 

10.6 

33.7 

33.2 

95.0 

93.9 

1,958.3 


30.9 

3.3 

10.8 

12.9 

31.4 


).2 


4.5 

17.2 

1.9 

8.4 

23.7 

52.3 

143.8 

4.2 

37.9 

66.5 

20.4 

10.3 

4.6 

14.8 


April  p 


18. 

3 

76 

3 

11 

3 

1 

162 

4 

4 

5 

10 

8 

694 

.3 

540 

.3 

204.6 

5.2 

139.5 

119.8 

161.4 

17.8 

10.3 

17.9 

438.8 

8.7 

41.2 
70.9 
14.2 
60.4 
127.1 
69.2 


1,507.0 


1.7 
10.4 
10.7 
12.2 
28.0 

40.8 

1,681.0 

4.7 

115.6 

8.9 

33.3 
89.2 


2,036.4 


31.9 
3.5 
11.2 
15.9 
31.8 


94.3 


4.8 

15.4 

1.2 

7.5 

23.5 

47.4 

160.5 

4.4 

42.7 

57.8 

20.6 

10.7 

4.6 

# 

12.9 

16.9 

68.2 

13.1 

.2 

140.2 

4.7 
9.0 

666.1 
517.2 


202.6 
5.1 
163.9 
120.4 
156.2 

17.7 

11.9 

18.1 

439.4 

8.5 

51.6 
73.7 
14.9 
61.3 
117.2 
67.6 

1,530.1 


1.7 
12.0 
12.8 
12.3 
30.4 

39.1 

1,664.3 

5.8 

110.3 
9.0 

32.7 
94.3 


2,024-6 

33.0 
3.5 
11.1 
21.4 
32.1 


101.1 
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Table  3 

(In  thousands  of 


Section  II  -  Summary  by  Countries 
.-  Net   Transactions  in  Long-Term  Domestic  Securities  by  Foreigners 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portuga 1 

Rumania 

Spa  in 


Sweden 

Switzerland. . .  . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe. . . 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  Mainland 


Hong  Kong. 

India 

Indonesia. 
Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Austra lia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 


International. 


Grand -total. 


dollars;   negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of   capital  from  the  United  States) 

1962 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 
-26 


25,546 

-726 

-879 

-181 

-2,533 

-1,210 
917 


-46 , 000 


-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 


2,704 


150 
-48 
129 
105 
-786 


-450 


283,453 


-2,703 


Calendar  year 


1959 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 


2,109 

2,415 
-17 

-2,249 

-517 

4,339 

92,384 

-32,303 

265,643 

36 

391 

-12,228 

143,358 

-26 

-2 

-3,624 

23,644 

-40,197 

745,282 

-202,213 

80,696 

281 

3,385 

-333 

169 

-623 

2,147 

-2,601 

-497 

410 

1,094 

-68,517 

-2,276 

232 

379 

1,656 

292 

2,561 

1,321 

19,538 

2,912 
1,449 
-256 
9,514 
8,841 
-1,227 


46,785 


18,454 

1,044 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
23,832 


45,733 


-323 

45 

187 

44 

18,881 


18,834 


187,023 


1,124,353 


1960 


-4 
4,661 

-34,480 
-236 

20,039 
19,345 
-248 
28,099 
-3,348 

1,156 

-2 

10,655 

4 

372 

-23,252 

139,149 

145 

3 

41,367 

-13 

-5,230 

198,182 
-81,890 


-722 

113 

2,594 

1,762 

62 

-43,437 

1,249 

941 

-990 

22,425 

2,948 

533 

-265 

-888 

4,071 
-506 

-10,110 


43 

9,791 

39,839 

-1,032 

215 

-74 

558 

9 

-1,347 

-1,504 

99 
536 


47,133 


-648 

62 

769 

-191 
-13,331 


-13,339 


238,440 


378,416 


1961 


578 

10,113r 

-2,447 
1,572 

20,696 
22,300 
-754 
13,863 
18,507 

-30,974 

-15 

6,669 

-1 

1,617 

10,428 

155,230 

223 

-1,484 

12 
8,147 


234,280r 


-98,394 


-816 

161 

5,343 

918 

683 

575 
1,805 

420 
3,474 

10,393 

8,681 

467 

-957 

-1,141 

8,756 

198,436 


237,198 


-148 

37,712 

-35,012 

131 

-79 

575 

-13 

34 

-8 

-230 

154 
4,338 


7,454 


805 

12 

65 

27 

2,348 


3,257 


351,883 
735,678r 


1961 


October       November       December 


20 
-188 

-97 

2,300 

592 

-33 

1,069 

1,365 

-1,970 
689 

-6 

-688 

23,689 

8 

-38,096 

603 


-10,743 


-5,891 


175 
22 

-153 
-4 
45 


-51 
-231 


-957 


-1 

183 

2 

-380 

1,036 

93,709 


93,472 


-11 
913 

21 
-15 

17 

502 
-52 

1 
17 
-5 

-12 
269 


1,645 


448 
8 

17 
3 

73 


549 


78,214 


-9 

945 

-654 


-14 
1,199 

-990 

286 

24 

18 

-591 

338 

15,286 


15,964 


-35 

5,640 

-9 

-4 
-19 

81 
-9 

39 

149 

50 
-179 


5,704 


112 

-4 
-2 
73 


179 


61,848 


-81 
9,252r 

-656 


3,425 

1,219 

2,722 

4,632 

-155 

-3 

577 

1,984 

4,654 

643 

-25 

-982 

156 

84 

148 

342 

19,307 

1,912 

23,551 

19,621 

-11 

19 

-29,246 

-37,161 

3 

7 

847 

-460 

26,235 

372r 

-10,862 

-4,149 

123 

-105 

12 

-21 

309 

348 

-265 

68 

87 

161 

-113 

-17 

255 

-130 

20 
396 

1,124 

1,700 

-23 

-4 

-1,649 

940 

10,066 


12,874 


1 

4,497 

9 

48 

-5 

120 
-55 

-630 
1 

-26 
316 


4,276 


19 
-4 
37 
6 
87 


145 


54,221 


p       Preliminary. 


99,068         67,739r 


January       February      March     p 


25 
-776 

-461 
1 

4,847 

1,991 

14 

-1,460 

-2,377r 

-23,270 

41 

2 

142 

-3,500 
46,091 
-1,152 

5,363 


248 


25,769 


-10,126 


401 
46 

107 
28 

315 

37 

100 

95 

71 

1,033 

742 

443 

18 

248 

1,265 

33 


4,982 


7 

-5,892 

-20 

3 

63 

107 
178 

-95 

-10 

29 
295 


-5,335 


239 

-39 

-219 


-19 


-6,406 


8,865 


-3,152 
641 
-16 

-1,014 
3 

4,610 

19 

-15 

323 


91 

-247 

214 

-3 

-2,570 

1,032 

-1,149 


-2,500 


-77 

1,969 

29 

6 

8 

58 

-21 

3 

22 
-59 

16 
-3,357 


-1,403 


-34 

3 

10 

9 

-31 


-43 


-62,119 


-95,554 


50 
-665 

11 
-2 

313 
455 
-43 
-591 


-1,448 

1,392 

-212 

-11,524 

-76 

-385 

185 

-2 

109 

-345 

32,538 

16,240 

24 

-56 

-32,175 

-13,129 

- 

4 

419 

68 

763 

-8,209 

-30,252 

-6,144 

54 

247 

-9 

-2 

392 

-635 

176 

109 

108 

61 

47 

69 

-98 

182 

26 

-56 

-564 

-107 

-78 

872 

-1,549 

1 

-851 

647 

-2,472 


-3,562 


113 

170 

-7 

16 

-6 

22 

132 

58 
13 

59 
298 


26 

3 

57 

-1 

-123 


-38 


-78,378 


-95,463 


Revised. 


April  p 


-23 

-3,622 

-6 


168 

118 

30 

-727 

-40 

-44,946 

-154 

-42 

30,097 

17,919 

11 

28,808 

1 
517 


28,110 


-37,423 


291 
-32 

139 
150 
204 

36 

-122 

85 

750 

150 

899 

-517 

21 

-161 

290 

510 


2,693 


12 
,491 

14 

20 

-13 

20 


9 
21 

-7 
510 


-37 

-12 

11 

-16 

-421 


-475 


-11,599 


-27,590 


Jane  1962 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures   indicate  i.ct   soles  by  foreigners  or  a  net  outflow  of   capital  from  the  United  States) 


Country 


Surope: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway 

Poland. . . 
Portugal. 
Rumania. . 
Spa  in ... . 


Sweden 

Switzerland. . . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 


Total  Europe. 
Canada 


Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and 
Surinam 


Panama,  Republic  of. 

Feru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea ,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  other 


Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1958 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 
92,200 

-16 

-27,801 

24 
-26,268 


-72 ,  072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 


1959 


4,E 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-44,843 


-44,434 
-16,099 
-66,917 

-22,175 


-149,625 


-557,576 


-1,362,532 


-137 
7,500 

-13,630 
5,021 

-93,465 
47,539 
-552 
-35,375 
-32,383 

1,449 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 


-49,714 


-443,009 


-92 

24 

7,804 

2,291 

2,437 


1960 


197 
14,385 

177 
3,282 

10,325 
-41,730 

-1,564 

26,968 
-87,643 

-6,819 

414 

1,409 

5,271 

-5,871 

102 

-1,384 

500 
-35,339 


-117,320 


-195,849 


3,154 

47 

5,864 

631 

4,168 


-588 

-5,551 

12 

614 

21 

2 

507 

-53,597 

1,790 

3,492 

-3,599 

-34,435 

-134 

-1,760 

2,443 

-1,080 

1,913 

-3,034 

1,321 

688 

-4,905 

-26,634 

11,245 

-107,431 

59 

-52 

15,283 

1,513 

151 

-15 

24 

26 

-30 

-2,117 

-50,536 

-48,113 

-32,736 

763 

1,782 

1,879 

-370 

-3 

-955 

553 

-29,326 

4,939 

-96,654 

-40,627 

-18,166 

-43,094 

-6 

-16 

9,067 

8,535 

1961 


-356 
-5,554 


-15,015 


-156,583 


-749,730 


-1,869 


-36,444 


-147,046 


-644,717 


-8,511 

-20,784 

-587 

-14,519 

539 

-33,391 

-31,423 

-331 

9,073 

-74,441 

144 
-11 
247 

973 

-1,642 

-31,745 

-126 

-57,358 

-500 
4,320 


-260,073 


-318,335 


-7,555 

-184 

5,660 

1,889 

-345 

355 

123 

46 

-21,045 

118 

2,380 
326 

-2,590 

-2,703 

-36,746 


3,271 


2 

-3,169 

14 

-8 

-1,962 

-55,552 

-50,300 

4 

60 

-452 

-137 
-2,586 


-114,086 


-72,6 


1,291 


-824,167 


12 

-1,044 

-6 
5 

2,866 

-6,674 

-5 

-188 

-5,777 

330 
-183 

94 

-308 
2,292 

1 

-5,991 
-2,225 


-16,801 


-6,520 


-28,883 

8 

-24,381 

4 
-19,441 


197 
463 
-12 


648 


1961 


October    November   December 


16 
-92 


-3,115 

-4,316 

-151 

-401 

-13,509 

1,744 
63 

-50 

-23 

-3,109 


-2,990 
398 


-25,572 


-15,438 


-125 

-10,067 

_ 

6 

653 

582 

140 

195 

-183 

252 

_ 

278 

-14 

-152 

10 

6 

-1,115 

-1,172 

827 

-80 

659 

42 

100 

100 

40 

-38 

36 

-43 

-20 

1,172 

1,008 

-8,919 

2 

-26 

-381 

3 

- 

- 

1 

-3,907 

-7,546 

-20,509 

-6,066 

4 

- 

3 

-2 

-1 

. 

-728 

-38 

-25,161 

-14,030' 

-4,778 


-51,604 


338 

737 

-18,974 


-17,899 


951 


-80,907 


-12,186 
-16,008 

82 


-2,381 

-5,900 

-10 

5,535 

-15,142 

2,490 
-1 
44 

-216 

230 
-3,257 

-4 

-37,184 
51 


1962 


January    February    March  p    April  p 


-83,857 


-28,102 


-178 

-336 

314 

504 

110 

-2 

15 

-452 

250 

-37 
25 

15 

75 

298 


-121,294 


136 

-107 
3 

-511 
-566 

1,577 
-3,947 

561 


22 

-329 
2,365 

4 

-5,267 


-3,229 


-9,285 


22,296 


-13 

682 
404 
170 

-19 

3 

10 

472 

-866 
-30 

-81 

-259 

-1,249 


601 

-776 

-115 

2 

-3 

3 

501 
24 

-3 

-8,514 
61 

-7,863 
-828 

- 

-26 

-97 

-3 

-2 

-8,663 

-8,200 

246 

-23,633 

5,410 

488 

337 

77 

5,993 

-2  3,068 

-7,266 

-214 

-19,247 


1 
-2,629 

-20 

-5,710 

7,047 

-8 

2,411 

-5,750 

-4,592 
108 

15 

-875 
-4,645 


-6,639 

-545 


-21,829 


2,414 


60 

315 
-189 

207 

-6 

18 
4,468 

180 

-1,042 
-277 

-14 

-199 

275 


3 ,  796 


-81 
112 
-89 

1 
-11 

-1,515 
-8,447 

-13 
-743 


-10,786 


33,921 

300 

-2 

-1,679 


32,540 


-95,663 


-89,528 


-12 
-1,939 

-4,831 

-46,942 
-3,870 

11 

-416 

-1,185 

86 
-5 
90 

-716 

147 
972 


922 

418 


-57,270 


7,595 


-93 

356 
171 
123 

-35 

-96 

42 

-1,653 

115 

1,486 

794 

13 


-90 
-18,664 

113 

-4,782 

-5,475 

-2 

-221 

2,323 

-9,470 
66 

-210 

94 
2,297 


541 
10,034 


-23,446 


1,594 


-89 

-4 
-693 

405 
187 

-45 

45 
-16 

492 

245 

415 

1 


-127 

-103 

-502 

265 

-741 

-216 

-147 

889 

-261 

151 

2 

- 

1 

1 

- 

8 

-4,215 

-5,432 

-744 

-130 

-21 

-12 

-12 

-11 

-34 

-14 

-5,284 

-3,439 

816 

-103 

102 

772 

-296 

-85 

622 

584 

-27,870 

-22,203 

-82,354 


-46,021 


Preliminary. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  To  Foreigners  as  of  April  30, 

(Position  In  thousands  of  dollars) 


1962 


Total 
short- 
term 
liabilities 

Short-term 

liabilities 

i  payable  in  dollars 

To  foreign  hanks  and  official  institutions 

To  all  other  foreigners 

liabilities 

Country 

Total 

Deposits 

U.  s. 

Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.   S. 
Treasury 
bills  and 
certificates 

Other 

payable 
in 

foreign 
currencies 

Europe: 

229,155 

292,798 

942 

48,809 

73,976 

1,260,767 
2,517,839 

103,545 
1,184,727 

247,192 

Ul,399 

7,379 

97,692 

1,071 

160,227 

390,502 

805,966 

18,540 

2,284 

2,430,634 

11,214 
298,333 

227,310 

257,696 

662 

40,262 

72,842 

1,205,606 

2,476,558 

88,360 

1,076,651 

222,604 

107,696 

7,138 

62,852 

740 

134,514 

379,615 

687,204 

16,884 

2,063 

1,989,899 

10,609 
271,742 

219,539 

206,355 

556 

22,635 
48,372 

255,601 
391,216 

57,514 
186,370 
121,174 

49,022 
5,826 

56,932 

601 

124,643 

97,903 

284,164 

16,731 

1,960 

1,067,752 

8,799 
69,542 

3,200 
11,200 

15,300 
24,100 

907,346 

1,707,750 

30,000 

682,330 

90,079 

53,502 

8,500 

272,000 
218,306 

862,457 
74,117 

4,571 

40,141 

106 

2,327 

370 

42,659 

377,592 

846 

207,951 

11,351 

5,172 

1,312 

5,920 

139 

1,371 

9,712 

184,734 

153 

103 

59,690 

1,810 
128,083 

1,831 

34,448 

280 

8,523 

1,134 

50,650 
38,091  " 
15,185 
32,588 
21,800 

33,352 
241 

34,832 
331 

25,565 

10,719 

105,706 

1,656 

221 

394,588 

605 
9,317 

1,826 

27,492 

280 

8,187 

1,134 

44,602 
30,046 
15,185 
29,412 
18,084 
32,036 

223 
34,031 

331 
23,090 

10,200 

61,491 

1,636 

221 

149,914 

605 
8,990 

43 
151 

3,146 
706 

2,350 
1,342 

1,134 

18 

223 

44 

415 
15,499 

66,704 

5 
6,913 

185 

2,902 
7,339 

826 

2,374 

182 

578 

2,431 

104 

28,716 

20 

177,970 
327 

14 

654 

_ 

24 

_ 

4,511 

Germany,  Federal  Republic  of... 

3,190 

75,488 

2,788 

351 

_ 

8 

_ 

148 

168 

13,056 

_ 

46,147 

17,274 

10,324,991 

9,339,507 

3,293,207 

4,960,187 

1,086,113 

821,663 

499,016 

91,775 

230,872 

163,821 

2,502,880 

2,246,250 

124,916 
7,905 

118,656 
39,903 
67,841 

1,971 

25,834 

38,679 

320,156 

45,805 

13,082 
35,138 
14,562 
36,619 
223,940 
216,752 

1,968,414 

120,974 

7,896 

97,666 

39,715 

62,730 

1,971 

20,845 

19,053 

268,093 

26,801 

9,209 

34,915 

7,054 

33,289 

223,061 

149,370 

262,466 

198 
300 

11,400 
12,500 
12,756 

1,800 
36,150 

15,370 

247,226 

188,745 

93,212 
15,890 
133,951 
68,219 
71,320 

35,874 
16,399 
18,427 
190,510 
36,366 

71,480 
54,721 
14,078 
34,035 
215,479 
99,447 

34,435 

24,046 

9,404 

Latin  America: 

223,590 
23,879 
254,346 
108,858 
140,098 

38,010 
42,350 
57,340 
516,092 
97,003 

90,414 
92,219 
28,890 
75,278 
442,803 
331,864 

3,942 

9 

20,792 

188 

4,811 

4,989 

8,226 

39,563 

6,248 

3,873 

223 

5,708 

3,330 

879 

31,232 

98,648 
15,971 
135,583 
68,918 
72,257 

36,039 
16,516 
18,661 
195,659 
51,198 

77,330 
57,011 
14,328 
38,637 
218,488 
112,850 

764 
13 
11 

107 
15 

95 
67 
54 

382 
2,124 

990 

750 

700 

6,628 

4,672 
68 

1,621 
592 
922 

70 

.50 

180 

4,767 

12,708 

4,860 
2,290 
250 
3,852 
2,309 
6,775 

26 

Bolivia 

3 

107 

37 

- 

_ 

- 

- 

277 

Netherlands  Antilles  &  Surinam. 

2 

70 

- 

22 

375 

2,262 

2,563,034 

1,331,759 

1,122,642 

75,104 

134,013 

1,228,094 

1,169,408 

12,700 

45,986 

3,181 

Asia: 

35,605 
57,758 
70,141 
87,920 
22,625 

79,024 

1,701,681 

180,904 

173,338 

90,313 

313,958 
251,081 

29,913 
30,076 
64,027 
84,724 
16,035 

72,227 

1,682,429 

178,755 

148,079 

82,837 

311,080 
213,737 

29,830 
23,829 
22,776 
64,412 
16,033 

38,728 

1,131,757 

176,244 

128,960 

80,509 

83,580 
154,400 

83 

35,200 
19,500 

9,200 

441,156 

5,216 

10 

221,388 
32,772 

6,247 

6,051 

812 

2 

24,299 

109,516 

2,511 

13,903 

2,318 

6,112 
26,565 

5,692 
27,670 
5,897 
3,155 
6,586 

6,797 
19,235 

2,149 
25,095 

7,476 

2,878 
36,909 

5,686 
2-7,248 
5,792 
3,155 
6,586 

6,001 
18,907 

2,149 
24,547 

7,476 

2,878 
36,120 

6 

60 
75 

50 
348 

35 

362 
30 

796 
278 

200 

754 
2,420 

_ 

12 

India 

217 

41 

4 

- 

17 

- 

164 

- 

- 

435 

3,064,348 

2,913,919 

1,951,058 

764,525 

198,336 

149,539 

146,545 

574 

890 

Other  Countries: 

95,627 
27,101 
42,627 
17,280 
209,600 

91,788 
25,349 
40,767 
16,697 
181,619 

45,193 
25,242 
30,701 
11,673 
152,216 

42,400 

10,000 

2,570 

23,750 

4,195 

107 

66 

2,454 

5,653 

3,144 

1,752 

1,617 

428 

25,168 

3,114 

1,533 

1,516 

428 

23,864 

30,455 

30 

100 

18 

219 

1 

1,286 

695 

- 

South  Africa 

243 

United  Arab  Republic    (Egypt)... 

155 
2,813 

392,235 

356,220 

265,025 

78,720 

12,475 

32,109 

148 

1,506 

3,906 

4,503,359 

4,503,084 

480,183 

4,004,664 

18,237 

275 

- 

25 

250 

- 

23,350,847 

20,690,739 

9,080,529 

10,145,666 

1,464,544 

2,478,906 

2,034,169 

139,657 

305,080 

181,202 

June  1962 
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_ CAPITAL  ICVaiENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  April  30,  1962  i/ 

(Politico  In  thrwnrt«  at  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 
Denmark........ 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland... 
Portugal. 
Rumania . . 
Spain.... 


Sweden 

Switzerland.... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia . . . . . 
Other  Europe... 

Total  Europe... 


Canada 

latin  America: 
Argentina..., 

Bolivia , 

Brazil , 

Chile 

Colombia . . . . , 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  Antilles  and  Surinam. 

Panama,  Republic  of... 

Peru 

El  Salvador 

Uruguay ...,,.. 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran •< 


Israel............. 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan.... 

Thailand 

Other  Asia......... 

Total  Asia 


Other  countries: 


Australia .................... 

Congo,  Republic  of  the 

South  Africa 

United  Arab  Republic  (Egypt). 
All  Other 


Total  other  countries. 


International. 


Grand  total. 


Total 
short- 
term 
claims 


4,803 

15,354 

1,214 

7,450 

23,512 

47,351 

160,542 

4,351 

42,736 

57,777 

20,563 

10,651 

4,648 

28 

12,866 

16,898 

68,227 

13,104 

186 

140,164 

4,654 
9,015 

666,094 
517,174 


202,555 
5,058 
163,946 
120,360 
156,215 

17,680 

11,872 

18,136 

439,403 

8,531 

51,597 
73,727 
14,922 
61,267 
117,214 
67,649 


Short-tera  claims  payable  in  dollars 


1,530,132 


1,680 
11,976 
12,784 
12,262 
30,381 

39,061 

1,664,337 

5,764 

110,347 
9,014 

32,705 
94,329 

2,024,640 


33,029 
3,518 
11,082 
21,360 
32,145 


101,134 


4,839,174 


Total 


4,614 

12,266 

1,214 

6,675 

23,438 

43,506 

142,472 

4,329 

39,769 

54,650 

19,399 

10,651 

4,548 

28 

11,899 

15,432 
42,736 
13,099 
186 
46,101 

4,654 
8,703 


Loans  to 


Foreign 
banks  and 
official 
institutions 


510,369 
324,912 


196,903 
5,058 

119,171 
120,117 
156,041 

17,648 

11,872 

18,111 

432,385 

8,531 

51,580 
73,685 
14,916 
61,260 
115,960 
67,407 

1,470,645 

1,675 
11,967 
12,300 
12,262 
29,0^5 

39,055 

1,625,928 

5,764 

110,180 

9,014 

32,705 
94,166 


1,984,091 


30,054 

3,517 

9,260 

21,201 

31,651 


95,683 


4,385,700 


1,904 

2,047 

1,159 

316 

110 

4,894 

50,625 

19 

6,124 

9,242 

1,060 

34 
218 

3,971 

1,405 
11,254 
10,010 

15,227 

2,477 
310 

122,406 
10,908 


39,280 
195 
27,466 
24,653 
47,378 

4,737 

3,895 

181,205 

1,496 

3,205 
4,283 
680 
6,594 
13,896 
8,850 

367,813 


1,668 
4,698 

3,115 

12,054 

2,197 

3,701 
507,416 

97,261 
2,182 

10,962 
60,825 

706,079 

1,526 
1,919 
514 
2,949 
2,890 


9,798 


1,217,004 


Other 


18 
2,849 

1,163 
308 

4,869 

39,003 

27 

7,787 
29,298 

942 
61 

305 

25 

1,658 

153 

19,007 

329 

14,009 
1 

4,007 

125,819 
205,400 


26,206 
199 
36,866 
24,171 
34,472 

1,461 

18 

1,078 

84,341 

4,145 

36,233 
11,028 
743 
4,543 
22,473 
16,538 

304,515 


2,728 

274 

13 

3,823 
16,498 

2,646 

502 

638 
8,967 

36,089 


3,116 

91 

4 

10,561 

13,772 


685,595 


Collections 
outstanding 
for  own 
account  and 
domestic 
customers 


1,391 
6,583 
34 
2,687 
1,977 

13,801 

25,097 

4,283 

18,200 
14,445 

2,412 

723 

2,014 

3 

2,631 

5,965 

6,228 

2,760 

186 

13,169 

520 
2,151 

127,260 
8,875 


47,326 
4,198 
20,087 
23,426 
27,144 

16,015 
5,830 
7,273 

35,222 
2,871 

7,201 

25,374 

5,139 

6,728 

63,612 

29,951 


Other 


327,397 

7 

3,404 

6,752 

208 

20,909 

3,866 

154,027 

5,764 

620 

2,435 

3,207 
20,928 

222,127 

15,431 

1,598 

8,412 

891 

15,642 

41,974 


727,633 


1,301 

787 

21 

2,509 

21,043 

19,942 
27,747 

7,658 
1,665 

14,985 
9,833 
2,011 

3,639 

7,909 
6,247 


3,696 

1,656 
2,235 


Short-term  claims  payable  in 
foreign  currencies 


Total 


134,  £ 


99,729 


84,091 
466 
34,752 
47,867 
47,047 

172 

1,287 

5,865 

131,617 

19 

4,941 
33,000 

8,354 
43,395 
15,979 
12,068 

470,920 


1,137 

2,159 

5,956 

27,665 
947,987 

9,653 
3,895 

17,898 

3,446 

1,019,796 


9,981 

243 

17,357 

2,558 

30,139 


1,755,468 


189 
3,088 

775 
74 

3,845 

18,070 

22 

2,967 

3,127 

1,164 
100 

967 

1,466 

25,491 
5 

94,063 
312 


Deposits  of  re- 
porting banks 
and  domestic 
customers  with 
foreigners 


155,725 


192,262 


5,652 

44,775 
243 
174 

32 

25 

7,018 


17 

42 

6 

7 

1,254 

242 


59,487 


5 

9 
484 

1,306 

6 
38,409 

167 


163 


40,549 


2,975 

1 

1,822 

159 

494 


5,451 


453,474 


189 
3,062 

775 
74 

3,822 

14,518 

22 

2,811 

3,082 

640 
100 

966 

1,460 

13,672 

5 

82,436 
312 


127,946 


43,678 


5,365 

44,577 
22 
40 

19 


5,391 


20 

7 
693 
136 


56,270 


5 
9 

484 

1,251 

36,516 
167 


80 


38,512 


843 

1 

1,739 

159 
235 


2,977 


269,383 


Other 


26 


23 
3,552 

156 
45 

524 


6 

11,819 


11,627 


27,779 


148,584 


287 

198 
221 
134 

13 

25 
1,627 

17 

22 

6 

561 
106 


3,217 


55 

6 

1,893 


83 


2,037 


2,132 

83 

259 


2 

474 

- 

184 

,091 

1/  Excludes  convertible  foreign  currencies  held  by  U.  S.  monetary  authorities. 


g6 


Treasury  Bulletin 


CAPITAL  MOVEMENTS , 


Section  III   -  Preliminary  Details  by  Countries 
Table  3.-  Purchases   and  Sales   of  Long-Term  Securities  by  Foreigners  During  April   1962 

(in  thousands  of  dollars ) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic   securities 

Foreign  securities 

Total 
sales 

Domestic   securities 

Foreign  securities 

Country 

U.  S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.   S. 

Government 
bonds  and 
notes 

Corporate  and 

other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

39 

16,179 

358 
25 

13,573 

7,396 

203 

3,007 

21,242 

1,203 
174 

765 

32,436 

92,230 

22 

91,724 

1 

12,688 

329 

10 

57 

2 

38 

59 

30,000 
3,069 

30,094 

534 
13 

433 

20 

5 

177 

2,067 

119 

9 

42 

1,122 
3,838 

8,378 
89 

24 
2,366 

49 
25 

8,227 
2,857 
198 
1,423 
6,052 

747 
70 

540 

454 

74,044 

22 

41,384 

1 
1,367 

139,850 

15 
12,784 

296 

454 
2,052 

757 

7,135 

276 

86 

80 

812 

9,188 

6,713 

11,188 
51,836 

495 

4,130 
2,457 

593 
5,986 

23 
9 

44 

48 
2,091 

5,155 

44 
21,075 

152 

38,465 

6 

245 

24 

18,187 
12,753 
175 
3,955 
18,959 
55,619 

262 

1,017 

2,245 

72,014 

11 

62,375 

2,137 
288,601 

3,865 
2 

448 

2 

5 

3 

23 

44,604 

5 
2,701 

16,696 

30 
68,384 

1 

102 

208 

68 

2 

62 

2,165 

739 

8 

69 

863 
2,266 

926 

99 
7,578 

46 

2,555 

6 

60 

24 

8,165 
2,699 

166 
2,319 
5,973 

507 

225 

609 

616 

58,065 

11 

33,426 

810 

105 
31,010 

158 

205 
5,732 

1,184 
1,152 

9,765 

8 

704 
4,122 

4,668 

1,082 

so, go 5 

933 

25 

9,161 

Germany,  Federal  Republic  of 

4,252 
2 

387 

9,646 

4 

- 

29 

- 

326 

62 

4,860 

- 

6,659 

116 

293,265 

63,658 

16,846 

116,282 

36,462 

102,307 

5,616 

21,519 

27,585 

15,162 

32,425 

138,136 

37,072 

32,496 

22,575 

19,022 

26,971 

Latin  America: 

843 

38 

1,761 

1,264 

701 

60 

49 

263 

2,828 

3,599 

6,260 
761 
22 
1,785 
1,762 
1,634 

23,630 

3 

82 

135 

695 

34 
9 

64 

379 

56 

171 

406 

77 

561 
2 

62 

19 
158 

717 
38 
865 
790 
315 

60 

49 

130 

2,129 

2,122 

4,054 
189 
21 
1,353 
1,349 
1,135 

15,316 

22 

463 
399 
175 

21 
121 

142 
483 

1 
309 

158 

151 

40 

54 
16 
40 

30 
37 

563 

1,162 
570 

61 
202 
181 

641 

74 

2,315 

709 

310 

69 

171 

133 

2,094 

2,957 

5,116 
863 

2,049 
1,207 
1,340 

20,048 

3 

50 

17 

4 

82 
113 

76 

12 

57 
67 

26 

132 
597 

67 
2 

75 

1,035 

475 
70 
998 
615 
278 

24 

171 

45 

1,894 

2,499 

3,119 
708 

1,509 

1,110 

641 

14,156 

127 
4 
8 

17 

53 

191 
1,042 

388 

83 
341 

2,254 

24 

Bolivia 

1,202 

Chile 

10 

11 

45 

6 

121 

Netherlands  Antilles  and 

22 

358 

155 

_ 

85 

12 

207 

958 

I,'-' 

2,445 

2,956 

345 

2,258 

Asia: 

21 
5,244 
25 
32 
22 

251 
624 

23 
116 

44 
1,539 

60 
8 

1 
1 

10 

21 
4,821 
25 
31 
10 

48 
76 

23 
116 

44 
1,515 

322 

200 
2 

40 

1 
12 

2 
546 

6 

9 

14,584 

11 

11 

27 

3,663 
745 

26 
95 

62 

1,043 

20,276 

63 

6 

10 

10 

1 

4 

9 

14,304 

11 

1 

23 

19 
67 

13 
95 

51 
1,019 

27 

3,379 

4 

10 
10 

. 

184 

- 

- 

4 

255 

674 

- 

12 

- 

Thailand 

1 

10 

7,941 

68 

12 

6,730 

524 

607 

63 

31 

15,612 

3,430 

1,140 ' 

Other  countries: 

330 

10 

2,301 

607 
3,248 

29 , 176 

- 

1 

15 

10 
76 

546 
647 

235 

2,172 

10 
2,417 

80 

53 

50 
183 

470 

22 

1,518 

16 
1,113 

3,139 
62,978 

4 

52 
22 
65 
12 
968 

7 
1,403 

85 

1,495 

411 

50 

United  Arab  Republic    (Egypt) 

60 

- 

1 

- 

4 
2 

1,119 

521_ 

21,707 

1,126 

165 

6,128 

50 

34,585 

10 

28,381 

- 

459,567 

92,007 

41,459 

190,293 

78,512 

57,296 

533,178 

140,449 

41 , 146 

169,754 

114,477 

67,352 

June  1962 
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.CAPITAL  MOVMENTS, 


Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term i/Li abi 1 ities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  in  thousands  of  dollars) 


Liabilities  to  foreigners 

Claims 

on  foreigners 

Country 

1961 

1962 

1961 

1962 

March 

June 

September 

December 

March  p 

March 

June 

September 

December 

March  p 

ALrope : 

125 

12 

439 
3,000 

2,300 

9 

272 

2,500 

2,200 

5 

108 
1,500 

200 

2 

656 

200 

877 
200 

7,506 

30,519 

5,623 

3,381 

17,457 

34,989 

8,911 

20,340 

13,527 

154,155 

2,400 
2,768 

39,826 

7,388 

62 

12,843 

1,670 
8,337 

7,414 

28,093 

6,185 

2,870 

15,807 

48,821 

8,020 

22,791 

32,205 

148,528 

2,304 

3,708 
44,092 

8,205 

62 

11,062 

1,473 
5,602 

8,985 

11,229 

5,338 

3,190 

13,439 

47,969 

7,005 

23,070 

34,883 

144,363 

1,968 
3,420 

48,915 

8,155 

62 

10,895 

1,514 
4,645 

36,722 

38,662 

7,379 

3,075 

12,499 

69,813 

7,408 

26,197 

46,411 

164,652 

4,018 

846 

50,082 

9,406 

62 

10,692 

2,110 
2,870 

43,664 

38,711 

7,492 

3,870 

11,418 

73,536 
6,841 

26,684 

45,881 

172,241 
3,717 

846 

47,919 

9,737 

57 
12 , 141 

2,098 

3,326 

5,876 

4,981 

1,813 

858 

1,077 

371,702 

397,242 

379,045 

492,904 

510,179 

_ 

_ 

_ 

- 

- 

62,615 

262, 892 r 

273,609r 

273,864 

289,899 

..at  in  America: 

1 
19 

619 

93 

41 

900 

1 
17 

558 

44 

40 
1,073 

1 
17 

499 

30 

40 
958 

1 
17 

440 

42 
819 

1 
17 

381 

44 
75 

112,477 
11 

203,316 
34,858 
25,643 

899 

600 

9,400 

174,977 

3,600 

23,596 

11,394 

280 

596 

180,259 

75,717 

857,623 

96,230 

11 

204,034 

32,392 

26,691 

894 

150 

10,271 

195,924 

2,621 

20,856 

12,443 

280 

593 

189,736 

72,409 

865,535 

89,812 

36 

242,168 

31,325 

29,276 

893 

10,965 

188,471 

5,908 

18,686 

12 , 160 

265 

410 

205,126 

71,312 

73,366 

36 

262 , 760 

26,712 

29,617 

885 

11,544 
171,233 

6,314 

19,440 

10,112 

312 

637 

231,187 

72,879 

917,034 

73,410 

36 

269,997 

25,214 

36,290 

885 

- 

11,826 

157,702 

Netherlands  Antilles 

14,546 

19,795 
11,304 

355 

483 

236,602 

82,465 

1,673 

1,733 

1,545 

1,319 

518 

906,813 

940,910 

isia: 

191 

125 

125 

62 

62 

19,569 

40,650 

14,234 

9,250 

17,933 

15,860 
392 

6,026 
2,222 

16,685 

40,500 

13,127 

8,678 

18,954 

14,075 
892 

6,026 
1,656 

17,120 

43,000 

12,762 

9,837 

25,084 

13,043 
973 

5,492 
1,813 

39 

16,379 

50,800 

12,088 

8,442 

23,658 

50,132 
848 

5,496 
2,225 

1,203 

17,600 

51,450 

12,054 

21,740 

30,550 

60,343 

730 

3,354 

2,383 

191 

125 

125 

62 

62 

126,136 

120,593 

129,124 

170,107 

201,407 

Other  countries: 

1 

- 

6 

7 

7 

22,272 
36,888 
61,465 

4,445 
72,683 

21,756 
38,088 
63,469 
4,445 
75,590 

21,001 
38,453 
69,184 
3,945 
42,417 

21,285 
39,253 
59,234 
3,945 
41,892 

37,501 

38,878 
48,059 

2,520 
45,629 

1 

- 

6 

7 

7 

197,753 

203,348 

175,000 

165,609 

172,587 

7,741 

6,839 

3,489 

2,246 

1,664 

1,615,829 

l,849,6l0r 

l,863,591r 

2,019,518 

2,114,982 

1 

1/  Having  a  maturity  of  more  than  one  year  from  date  of  issuance; 

excluding  long-term  securities. 
p   Preliminary.     r   Revised. 
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CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reserves  1/ and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 

(Position  at  end  of  period  in  millions  of  dollars) 


1960 

1961 

1962 

December 

Marc 

h 

June 

September 

December 

March 

P 

Area  and  country 

Gold  and 
short- 
term 
dollars 

U.  S.  Gov't  bonds 
and  notes  2/ 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't 
bonds 

and  notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.  S. 
Gov't 

Old 
Series 

New 
Series 

bonds 
and  notes 

Western  Europe: 

536 

1,312 

85 

87 

2,160 

6,447 

139 

3,080 

1,779 

112 

616 

327 

397 

2,863 

152 

4,467 

529 

25,108 

7 

6 

28 

1 

16 

16 

*■ 

* 

13 

143 

1 

3 

77 

57 

* 

412 
39 

3 

2 

31 

■* 

5 
3 

* 

148 

1 

1 

82 

94 

* 

420 

44 

838 

491 

1,279 

89 

85 

2,474 

6,752 

143 

2,912 

1,731 

115 

615 

316 

438 

2,721 

158 

4,379 

593 

25,291 

3 

2 
31 
* 
5 
3 

* 
3 

141 

1 

1 

93 

91 

449 

45 

480 

1,307 

81 

112 

2,862 

6,588 

136 

3,059 

1,735 

134 

546 

352 

574 

2,850 

150 

4,109 

609 

25,684 

3 
1 
31 
2 
4 
3 

-X- 

3 

132 

1 

1 

51 

87 

435 
47 

801 

526 

l,476r 

79 

134 

3,014 

6,394 

120 

3,377 

1,804 

135 

523 

405 

566 

3,177 

158 

4,719 

788r 

27,395r 

3 

1 
30 
2 
5 
3 
* 

3 

128 

1 

1 

71 

86 

* 

483 
47 

864 

465 

558 

1,574 

83 

138 

3,110 

6,505 

154 

3,459 

1,797 

135 

542 

469 

586 

3,434 

165 

4,526 

670 

27,905 

3,704 

3 
8 
30 
2 
4 
3 
■* 

3 

126 

1 

1 

93 

83 

435 

48 

594 

1,616 

80 

138 

3,360 

6,200 

189 

3,415 

1,822 

142 

532 

516 

584 

3,260 

160 

4,936 

721 

28,265 

3,454 

8 

29 

2 

3 

Germany,  Fed.  Republic  of 

3 

Italy 

* 

2 

93 

1 

1 

92 

83 

388 

Other  2/ 

46 

819 

868 

840 
459 

751 

3,324 

416 

4^6 

3,313 

464 

3,565 

463 

3,576r 

454 

24 

551 

178 

222 

46 

29 

43 

70 

529 

79 

123 

229 

846 

201r 

3,624r 

423 

Latin  America: 

419 

24 

481 

180 

236 

78 

47 

54 

68 

534 

123 

114 

231 

796 

245 

w 

39 

1 
2 
2 

i 

3 
9 

59 

1 

2 
* 
1 

1 

* 
* 
7 

1 

1 
1 

501 

24 

480 

177 

240 

64 

31 

58 

77 

472 

95 

112 

227 

892 

204 

3,654 

1 
* 
2 

1 

* 
* 
* 

6 

1 
•* 
1 
1 
28 

475 

22 

474 

171 

202 

59 

31 

49 

83 

450 

78 

118 

230 

826 

201 

1 

2 
*■ 
1 
* 

5 

1 

¥■ 
1 
1 

57 
69 

1 
* 
1 

1 

* 

5 
1 

1 

1 

1 

77 

89 

425 

27 

513 

153 

235 

44 

26 

40 

70 

618 

87 

131 

237 

815 

185 

3,606 

1 
* 
1 
* 
1 
*■ 

* 
5 
1 
1 
1 
1 
192 

204 

408 

25 

492 

158 

226 

40 

37 

46 

82 

628 

82 

137 

255 

796 

218 

3,630 

1 

* 

1 

Chile 

* 

1 

Cuba 

* 

* 

w 

6 

1 

1 

1 

Other  4/ 

188 

3,630 

301 
236 
152 
2,166 
218 
290 
991 

4,354 

15 

41 

3,469 

200 

Asia: 

40 
* 

2 

2 
* 

43 
87 

41 
1 

3 
2 

-# 

92 

295 
158 
173 
2,306 
214 
318 
989 

4,453 

6 
1 
* 

3 
2 

45 

288 
142 
178 

2,262 
184 
331 

l,033r 

4,418r 

6 
1 
* 

3 
2 
*• 

45 
57 

333 

120 
167 

1,953 
174 
344 

l,130r 

4,221r 

6 

1 

3 
2 

45 
57 

325 

119 
161 

1,894 
212 
368 

1,154 

6 

1 
« 

3 

1 
-* 

45 
56 

321 

137 

165 

2,048 

193 

410 

1,185 

4,459 

6 

1 

* 

3 

1 

Thailand 

* 

Other 

41 

Total  Asia 

57 

4,233 

52 

— 

Other  countries: 

235 

207 

196 

600 

1 

* 
27 
28 

35 
35 

233 

227 

195 
596 

1,251 

58 

238 

192 

190 
618 

1,238 

38,374r 

-if 

37 
37 

238 
251 

189 
579 

1,257 

* 
* 

38 

260 
330 

189 
635 

1,414 

39 

39 

1,598 

268 

419 

190 
632 

1,509 
41,317 

* 

South  Africa 

* 

United  Arab  Republic 
(Egypt) 

* 

Other  ^/ 

42 

Total  other  countries.... 

1,238 

38 

38 

42 

Total  foreign  countries.... 

37,654 

1,409 

1,426 

37,962 

1,468 
1,064 

1,427 

40,073r 

1,513 

40,862 

1,468 

6,394 

884 

900 

6,353 

6,451 

1,011 

5,480 
45,553r 

1,127 

5,881 

1,240 

6,503 

1,087 

44,048 

2,293 

2,326 

44,315 

2,532 

44,825r 

2,438 

2,640 

46,743 

2,838 

47,820 

2,555 

Memorandum  item:   Sterling 

5,558 

512 

536 

5,488 

531 

5,179 

518 

5,863r 

567 

5,841 

520 

6,356 

474 

Note:   "Gold  and  short-term  dollars"  represent  reported  and  estimated 
official  gold  reserves,  and  official  and  private  short-term  dollar 
holdings  (principally  deposits  and  U.  S.  Treasury  bills  and  certif- 
icates) reported  by  banks  in  the  U.  S.  "U.  S.  Government  bonds  and 
notes"  represent  estimated  official  and  private  holdings  of  U.  S. 
Government  securities  with  an  original  maturity  of  more  than  one  year. 
"Gold  and  short-term  dollars"  plus  "U.  S.  Government  bonds  and  notes" 
represent  "gold  and  liquid  dollar  holdings." 

1/  Excludes  gold  reserves  of  U.S.S.R.,  other  Eastern  European  countries, 
and  China  Mainland. 

2/  The  first  set  of  figures  ends  the  series  based  on  a  1955  survey;  the 
second  begins  a  series  based  on  a  1960  survey.   (See  March  1961  issue. ) 


2/  Includes  holdings  of  other  Western  European  countries  and  of  European 
regional  institutions,  such  as  the  Bank  for  International  Settlements 
and  the  European  Fund,  gold  to  be  distributed  by  the  Tripartite 
Commission  for  the  Restitution  of  Monetary  Gold,  and  unpublished  gold 
reserves  of  certain  Western  European  countries.  The  figures  included 
for  the  gold  reserves  of  the  B.  I.  S.  represent  the  Bank's  net  gold 
assets. 

4_/  Includes  other  Latin  American  republics  and  the  Inter-American 
Development  Bank. 

%/     Includes  countries  in  Africa,  Oceania,  and  Eastern  Europe,  and 
Western  European  dependencies  outside  Europe  and  Asia. 

*   Less  than  $500,000.     p   Preliminary.     r   Revised. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BOSINESS-TIPE  ACTIVITIES. 


The  current  financial  statements  of  corporations  and 
ertaln  other  business-type  activities  of  the  United  States 
overnment  which  appear  In  the  "Treasury  Bulletin"  beginning 
lth  the  August  1956  Issue  are  compiled  from  reports  sub- 
ltted  to  the  Treasury  under  Department  Circular  No.  966, 
B6ued  January  30,  1956,  and  Supplement  No.  1,  Issued  June 
,  1956.  The  regulations  so  Issued  are  pursuant  to  Section 
1H-  of  the  Budget  and  Accounting  Procedures  Act  of  195° 
31  U.S.C.  66b),  and  represent  another  step  In  the  program 
f  comprehensive  and  Integrated  Government  accounting  and 
inanclal  reporting  for  which  authority  was  provided  In 
hat  act.  They  supersede  Budget-Treasury  Regulation  No.  3, 
seued  under  Executive  Order  No.  S512  of  August  13,  19^-0, 
.s  amended  by  Executive  Order  No.  902^  of  March  3,  19^2, 
nder  which  financial  statements  previously  published  In 
he  Bulletin  were  submitted. 

In  coverage,  Department  Circular  No.  966  requires 
ubmlsslon  of  financial  statements  by  all  wholly  owned  and 
lxed-ownershlp  Government  corporations  specifically  ln- 
luded  In  the  Government  Corporation  Control  Act,  as  amended 
31  U.S.C.  S^6,  S56);  and  all  other  activities  of  the  Gov- 
irnment  operating  as  revolving  funds  for  which  buslness- 
ype  public  enterprise  or  lntragovernmental  fund  budgets 
re  required  by  the  Bureau  of  the  Budget.  Other  activities 
md  agencies  whose  operations,  services,  or  functions  are 
argely  self-liquidating  or  primarily  of  a  revenue-pro- 
Lucing  nature,  and  activities  and  agencies  whose  operations 
•esult  in  the  accumulation  of  substantial  inventories,  in- 
restments  and  other  recoverable  assets,  may  be  brought 
mder  the  regulations  as  agency  accounting  systems  are 
leveloped  to  the  point  where  they  are  capable  of  furnish- 
.ng  the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
)epartment  Circular  No.  966.  They  are  statements  of  flnan- 
slal  condition,  income  and  expense,  source  and  application 
>f  funds,    and  certain  commitments  and  contingencies.     The 


statements  of  financial  condition  are  published  quarterly 
and  appear  as  Section  I  in  the  series  of  tables.  The  first 
data  under  the  new  regulations  are-  for  March  31,  1956,  and 
were  presented  In  the  August  1956  Bulletin.  Statements  of 
Income  and  expense  and  source  and  application  of  funds  are 
published  semiannually,  for  June  30  and  December  31  report- 
ing dates,  and  appear  as  Sections  II  and  III.  The  first  of 
these  statements  under  the  new  regulations  cover  the  fiscal 
year  1956,  and  were  published  In  the  January  1957  Bulletin. 
Within  the  sections,  the  agencies  are  grouped  in  separate 
tables  by  type,  as  follows:  public  enterprise  revolving 
funds,  lntragovernmental  revolving  funds,  certain  other 
activities,    deposit    fund6,    and   trust    revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  Including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  type6  of  statements  were  authorized 
temporarily  to  report  only  the  asset  side.  Thu6  the  sup- 
plement rounds  out  provision  for  the  information  on  prop- 
erties and  assets  of  the  United  States  Government  which  the 
Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The  first 
comprehensive  reporting  under  Supplement  No.  1  is  for  June 
30,  1957,  and  the  data  were  published  in  the  December  1957 
issue  of  the  Bulletin  as  Part  B  of  Table  4-  in  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  dates 
Is  Included  in  Section  I  of  the  Bulletin  presentation  be- 
ginning with  the  June  I95S  Issue.  Two  classifications  of 
the  loans  are  shown,  one  by  type  and  one  by  agency.  Data 
prior  to  1956  are  based  on  the  earlier  reporting  require- 
ments, which  provided  for  complete  coverage  of  Government 
lending  agencies. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  1.-  Summary  by  Specified  Classes  of  Activities,  March  31,  1962 

(in  thousands  of  dollars) 


Account 


Total 


Public  enterprise 
revolving  funds 
(See  Table  2) 


Intragovernmental 
revolving  funds 
(See  Table  3) 


Certain  other 
activities 
(See  Table  4) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/« 
Investments: 

Public  debt  securities  (par  value ) 

Securities  of  Government  enterprises. . . 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninte rest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table  8. 


180,918 
9,281,972 

1,271,760 
119,370 
-11,086 

5,483,366 

15,876 
19,894 

1,800,895 

2,125,122 

21,644,910 

-1,158,477 

11,105 
375,763 
536,700 

41,910 

24,898,846 

2,737,550 

-350,108 

671,311 

13,126,688 

-2,604,500 

208,723 

2,559,306 


82,987,815 


457,640 
888,614 

391,267 
423,402 

124,634 
12,679 

125,610 
193,063 

144,571 

237,472 

145,021 

3,077,338 


6,221,311 


100,000 

28,258,380 

1,010,805 

1,053,000 

29,043,697 

23,220,747 

11,994,964 

-16,036,533 

1,878,556 


76,766^504 


82,987,815 


178,098 
5,012,533 

1,266,652 
119,370 
-11,086 
203,049 

4,807 
5,647 

898,682 

330,639 

6,059,592 

-1,158,427 

11,085 

1,341 

130,028 

38,700 

15,643,174 

547,233 

-337,162 

671,234 

5,721,359 

-1,477,831 

3,282 

1,229,547 


35,091,548  2/ 


61,517 
457,109 

355,008 
127,998 


905 

92,815 

163,017 

144,571 

237,472 

145,021 

2,719,317 


4,504,751 


100,000 

23,447,916 

1,010,805 

1,053,000 

10,989,454 

1,132,988 

1,153,861 

-8,301,226 


30,586,797 


35,091,548 


1,422 
1,569,566 


232 

7,143 

894,016 

44,452 

8,385,666 

-50 


507,913 
-228,388 

136,218 


11,318,191 


358,392 
355,418 

289 
125,061 

61,355 
11,775 

2,834 
210 


215,  C 


1,130,403 


-1,612,860 

17,037,205 

8,877 

-5,245,434 


10,187,788 


11,318,191 


1,397 
2,699,872 

5,107 


5,280,316 

10,837 

7,104 

8,197 
1,750,031 
7,199,652 


21 
374,421 
406,671 

3,210 

9,255,672 

2,190,317 

-12,945 

77 

6,897,416 

-898,282 

205,442 

1,193,542 


36,578,075  2/ 


37,730 
76,087 

35,970 
170,343 

63,279 


29,961 
29,835 


142,953 


586,157 


4,810,464 


19,667,102 

5,050,554 
10,832,226 
-2,489,873 

-1,878,556 


35,991,918 


36,578,075 


92,803,037 
-16,036,533 


38,888,023 
-8,301,226 


76,766,504 

-2,353,814 
1,243,721 


75,656,411 


30,586,797 

-1,062,900 
653,911 


30,177,809 


15,433,222 
-5,245,434 


10,187,788 

-894,248 
422,870 


9,716,410 


38,481,791 
-2,489,873 


35,991,918 

-396,665 

166,940 


35,762,192 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,  1962 

(In  thousands  of  dollars) 


Account 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  2/ 
Investments: 

Public  debt  securities  (par  value).... 

Securities  of  Government  enterprises.. 

Unamortized  premium,  or  discount  (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencie  s 

Other:  U.  S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
Land ,   structure s ,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U .  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET    INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s   (-) 

Total  United  States  interest , 

Total  liabilities  and  investment 


Total 


178,098 
5,012,533 

1,266,652 
119,370 
-11,086 
203, 049 

4,807 
5,647 

898,682 

330,639 

6,059,592 

-1,158,427 

11,085 

1,341 

130,028 

38,700 

15,643,174 

547,233 

-337,162 

671,234 

5,721,359 

-1,477,831 

3,282 

1,229,547 

35,091,548  4/ 


61,517 
457,109 

355,008 
127,998 


905 

92,815 
163,017 

144,571 

237,472 

145,021 

2,719,317 

4,504,751 


100,000 

23,447,916 

1,010,805 

1,053,000 

10,989,454 

1,132,988 

1,153,861 

-8,301,226 


30,586,797 
35,091,548" 


Agency  for  International  Development 


Development 
loans 


1,047,250 


Development 
loan  fund 
liquidation 
account 


108 


65,000 


1,112,358 


5/ 


1,112,500 
-142 

1,112,358 

1,112,358 


1,228,852 


Foreign 
investment 
guaranty 
fund 


9,451 


169,306 
547,233 


667 


1,955,510 


1,972,152 
-16,642 

1,955,509 
1,955,510 


36,608 


10 


36,617 


27,748 
8,864 


36,612 


36,617 


Agriculture  Department 


Commodity 

Credit 

Corporation 


10,767 
12,929 


Federal 

Crop 

Insurance 

Corporation 

1/ 


823,562 

212,762 

4,497,500 

-1,156,889 


1,174 

35,200 
2,980,645  2/ 

-138,218 

245,644 
-136,355 

564,887 
7,953,607 


1,125 
113,766 

87,180 
115,226 


85,555 
86,951 


1,867,384  2/ 
2,357,187 


100,000 
12,389,000 


-6,892,580 


5,596,420 
7,953,607 


51,932 


2 

1,081 


471 
-252 

17 


53,251 


160 
11 


1,136 


3,645 


40,000 

83,216 

219 

-387 

-73,442 


49,606 


53,251 


Farmers '   Home 
Administration 


2,338 


Direct 

loan 

account 


3,271 
254,300 


22 


21 ,967 


854,804 

-82,552 

410 

96 


570 


1,052,889 


20 
2,246 


2,266 


589,960 

456,079 
4,584 


1,050,622 


1,052,6 


ANALYSIS  OF  UNITED   STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 


U.  S.   investment  excl.   interagency  items. 


38,888,023 
-8,301,226 

30,586,797 

-1,062,900 
653,911 

30,177,809 


1,112,500 

-142 

1,112,358 


1,112,358 


1,972,152 
-16,642 

1,955,509 


1,955,510 


27,748 
8,864 


36,612 


36,612 


12,489,000 

-6,892,580 

5,596,420 

-858,762 
173,860 

4,911,518 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


123,048 

-73,442 

49,606 

-2 
160 

49,764 


1,046,038 
4,584 


1,050,622 

2,246 
1,052,868 
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Table  2. 


Section  I  -  Statements  of  Financial  Cond 
Public  Enterprise  Revolving  Funds,  March  31, 

(in  thousands  of  dollars) 


ition 
1962  -  (Continued) 


Agriculture  Department  -   (Continued) 

Commerce  Department 

Farmers '    Home  Administration  - 
(Continued) 

Expans  ion 
of  defense 
production 

Aviation 
war  risk 
insurance 
revolving 
fund 

Inland 

Waterways 

Corporation 

Maritime  Administration 

Account 

Federal  ship 
mortgage 
insurance 
fund 

Emergency 
credit 
revolving 
fund 

Agricultural 
credit 
insurance 
fund 

Vessel 
operations 
revolving 
fund 

ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount    (-)... 

48 
58,381 

207 

2,481 

75,530 

-15,626 
24 

204 

2,378 
3,787 

1,113 
824 

292 

35,809 

123 

133 

- 

16 

5,716 

150 
5,000 

5,910 

18 
3 

3,470 
-696 

4,502 

962 
10,894 

Advances  to  contractors  and  agents: 

Other 

21 

Accounts  and  notes  receivable: 

792 
1,667 
4,306 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 
Other 

- 

Loans  receivable: 

3,500 

Acquired  security  or  collateral   (net).... 

- 

54 

121,250 

44,459 

- 

16 

10,866 

13,206 

22,196 

LIABILITIES 
Accounts  payable : 

» 

6 
133 

1,626 

214 
3 

1,581 

7,967 

- 

1 
47 

10 
6,723 

115 
252 

30 
8 

Accrued  liabilities: 

Advances  from: 

Trust  and  deposit  liabilities: 

Other 

Bonds,  debentures,   and  notes  payable: 

- 

Other  liabilities   (including  reserves)... 

161 

139 

3,425  jy 

29,770 

1,000 
10,264 

7,967 

- 

48 

6,732  5/ 
6,474 

567 

NET   INVESTMENT 
United  States  interest: 

Intere  st-bearing  inve  stment : 

205,494 
364 

-84,747 

64,578 
-72,545 

16 

12,000 

12,298 

-13,480 

Borrowings  from  the  U.   S.  Treasury... 

- 

Noninterest-bearing  investment: 

-625 
22,253 

Accumulated  net  income,  or  deficit'  (-). 
Deposits  of  general  and  special  fund 

121,111 

41,034 

-7,967 

16 

10,818 

6,474 

21,629 

121,250 

44,459 

- 

16 

10,866 

13,206 

22,196 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

205,858 
-84,747 

30,770 
10,264 

64,578 
-72,545 

16 

24,298 
-13,480 

6,474 

-625 
22,253 

Accumulated  net  income,  or  deficit    (-)... 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

121,111 
6 

41 ,034 

-1,113 
214 

-7,967 
7,967 

16 

10,818 
1 

6,474 

21,629 

-4,292 
145 

U.   S.   investment  excl.   interagency  items. 

121,117 

40,135 

- 

16 

10,818 

6,474 

17,482 

Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2. 


Section  I 
Publ ic  Enterpr 


-  Statements  of  Financial  Condition 

ise  Revolving  Funds,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/ . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
Land,   structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 


Commerce  Dept.- 
(Continued) 


Maritime 
Admin.  -  (Cont.) 


War  risk 
insurance  re- 
volving fund 


Total  assets. 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   DIVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonintere  st-bearing  inve  stment : 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s   (-) 

Total  United  States  interest , 

Total  liabilities  and  investment , 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.   S.   investment  excl.   interagency  items, 


11 
2,732 


29 


2,771 


2,769 


2,769 


2,771 


Interservice 
activities 


Wherry 
Act 
housing  6/ 


2,769 


2,769 


2,769 


113,865 


5,480 


772,288 


891 ,634 


715 


500,191 
500,910 


247,000 

143,724 

390,724 
891 ,634 


Defense  Department 


Air  Force 
Department 


Army 
Department 


Defense  production  guaranties 


247,000 
143,724 
390,724 


390,724 


10,  C 


3,054 


Navy  Department 


Laundry 
service, 
Naval 
Academy 


3,984 


14,072 


2,398 


5,453 


14,072 


14,072 


14,072 


14,072 


14,072 


14,072 


5,453 


5,453 


5,453 


5,453 


5,453 


101 


10 
4 
5 


330 
-174 


280 


24 


59 


222 


222 


280 


222 


222 


-10 

11 


223 


Footnotes  at  end  of  Table  8. 
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Defense 

production 

guaranties 


5,950 


4,590 


17 


10,558 


10,558 


10,558 


10,558 


10,558 


10,558 


10,558 


Office  of 
Civil  Defense 


Civil  defense 

procurement 

fund 


1,473 


3 
21 


1,501 


1,500 


1,500 


1,501 


1,500 


1,500 
-7 


1,493 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


HEW   Department 

Interior  Department 

Public  Health 
Service 

Social   Security 
ddministration 

Bureau  of   Indian  Affairs 

Office  of 
Territories 

Alaska 
Railroad 

Bureau  of 

Account 

Revolving 
fund   for 
loans 

Liquidation 
of  Hoonah 
housing 
project 

Mines 

Operation  of 
commissaries, 
narcotic 
hospitals 

Bureau  of 
Federal  Credit 
Jnions 

Loans   to 
private 
trading 
enterprises 

Alaska 

Railroad 

revolving 

fund 

Development 
and  operation 
of  helium 
properties 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount    (-)... 

Advances  to  contractors  and  agents: 

45 

12 
21 

26 

-20 

2 

55 
1,410 

14 
226 

268 

-133 

10 

7,998 

10,778 
-3,167 

110 
174 

209 
146 

8,364 

850 

574 

3,407 

133,606 
-23,213 

1,697 

6,012 
* 

Accounts  and  notes  receivable: 

2,754 

76 

1,183 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 
Loans  receivable: 

- 

Acquired  security  or  collateral   (net).... 

45,401 

-14,839 

9,870 

87 

1,850 

15,609 

284 

355 

125,285 

50,458 

LIABILITIES 
Accounts  payable: 

17 
6 

23 
163 

179 
339 

- 

- 

294 

157 

1 

360 

355 

77 

780 

16 

Other 

1,193 

Accrued  liabilities: 

Other 

Advances  from: 

Other 

304 

Trust  and  deposit  liabilities: 

400 

Other 

8 

Bonds,  debentures,  and  notes  payable: 

Other  liabilities   (including  reserves)... 

464 

Total  liabilities 

23 

704 

- 

- 

- 

2,024 

2,384 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

10 
2 

52 

2 
1,145 

17,799 

2,770 
-4,960 

240 
44 

333 
22 

167,285 

18,875 

-63,764 

866 

Borrowings  from  the  U.  S.  Treasury... 
Other 

42,500 

Nonlnterest-bearing  investment: 

52 

Accumulated  net  income,  or  deficit    (-). 
Deposits  of  general  and  special  fund 

5,522 

64 

1,U7 

15,609 

284 

355 

123,262 

48,073 

87 

1,850 

15,609 

284 

355 

125,285 

50,458 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

12 
52 

2 
1,145 

20,569 
-4,960 

240 
44 

333 
22 

122,395 
866 

42,551 

Accumulated  net  income,  or  deficit    (-)... 

5,522 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

64 

1,147 

15,609 

284 

355 

123,262 

-850 

649 

48,073 

-2,754 
416 

U.  S.   investment  excl.   interagency  items. 

U 

1,147 

15,609 

284 

355 

123,061 

45,735 

Footnote  s  at  end  of  Table  8 . 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,  1962 

(In  thousands  of  dollars) 


(Continued) 


Account 


ASSETS 
ash  in  banks,   on  hand,  and  in  transit... 
und  balances  with  the  U.   S.  Treasury  2/  . 
nvestments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

.dvances  to  contractors  and  agents: 

Government  agencies 

Other 

iccounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses    (-) 

iccrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Joans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
[and ,  structure  s ,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Dther  assets  (net) 


Interior  Department  -  (Continued) 


Bureau  of  Commercial  Fisheries 


Federal  ship 
mortgage 
insurance  fund, 
fishing  vessels 


rotal  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

iccrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencie  s 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  II .  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  Stites  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

investment  excl.  interagency  items. 


U.  S. 


Footnotes  at  end  of  Table  8. 


Fisheries 
loan  fund 


5,480 


39 


92 


7,389 

-176 

11 

3 


10 


12, £ 


23 


13,000 


-172 


12,828 


12,850 


13,000 
-172 


12,828 
-2 


12,834 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,  Mont. 


2,919 


29 


1 
10 
82 


16,896 
-718 

2^0 


19,458 


2 


24 


1,793 

1,587 

2,067 

13,988 


19,435 


19,458 


Upper 
Colorado 
River  Basin 
fund 


5,447 
13,988 


19,435 

-30 


19,408 


57,380 


10 

124 

14 

339 


33,560 
-4,072 

239,769 
327,125 


489 

7,776 


4,999 


13,552 


302,457 

11,179 

-64 

1 


313,573 
327,125 


Virgin 

Islands 

Corporation 


313,572 

1_ 

313,573 

-124 
489 

313,938 


1 
199 


Labor  Dept. 


Expansion 
of  defense 
production 


56 

300 

1,712 


51 


12,511 
-3,232 

655 


12,253 


19 
114 

297 
349 


11 
122 


170 


1,081 


944 

9,917 


832 

-520 


11,172 


12,253 


11,692 
-520 


11,172 

-56 
3?7 


11,443 


(Continued  on  following  page) 


272 


Bureau  of 

Employment 

Security 


Advances  to 
unemployment 
trust  fund  7/ 


12,546 
-10,566 


2,251 


2,475 


2,475 


31,000 


-31,223 


—223 

2,251 


31,000 
-31,223 


-223 


2,475 


2,251 


294,382 


294,382 


288,000 
6,382 


294,382 


294,382 


288,000 
6,382 


294,382 


294,382 
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Section   I   -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,    1962  -    (Continued) 

(In  thousands  of  dollars) 

Account 

Labor  Dept.    - 

Post  Office 
Department 

Treasury  Department 

Bureau  of 
Employment  Se- 
curity -  (Cont. ) 

Office  of   the  Secretary 

Bureau  of 
Accounts 

Office  of  the 

RFC 

liquidation 

fund 

Federal  Farm 

Mortgage 

Corporation 

liquidation 

fund 

Civil 

defense 

loans 

Treasurer 

Postal 
fund 

Fund  for  pay- 
ment of  Govern- 
ment losses 
in  shipment 

Farm  labor 
supply  re- 
volving fund 

the  U.S.,   check 
forgery  in- 
surance fund 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury  2/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

-13 
1,622 

10 
102 

531 
-174 

2^7 

119,878 
536,269 

4,769 
5,428 

34,160 

31,254 

6,964 

1,073,906  1/ 
-449,144 

20 
542 

12 

1 

187 

8,565 

-2,150 

160 

210 
1,525 

3 
6 

1 

2 

700 

25 

1 

Advances  to  contractors  and  agents: 

" 

- 

Accounts  and  notes  receivable: 

- 

39 

- 

Accrued  interest  receivable: 

" 

On  securities  of  Government  enterprises 

_ 

loans  receivable: 

- 

Other:  U.  S.  dollar  loans 

- 

- 

- 

Acquired  security  or  collateral   (net) 

- 

- 

- 

- 

2,324 

1,363,486  10/ 

53,430 
182,359 

51,471 

7,336 

1,735 

711 

25 

LIABILITIES 
Accounts  payable : 

39 

132 

65 

126 

97 

7 

191 
3 

38 

171 

3 

- 

- 

Accrued  liabilities: 

" 

- 

Advances  from: 

" 

- 

Trust  and  deposit  liabilities: 

— 

Other 

- 

Bonds,   debentures,  and  notes  payable: 

" 

Other:  Guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 
Total  liabilities 

- 

419 

287,261    10/ 

201 

210 

3 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

486 
1,419 

1,625,732 
-549,507 

7,135   Vj 

1,525 

315 
392 

802 

242 
-1,019 

Borrowings  from  the  U.   S.  Treasury... 

- 

Noninte rest-bearing  investment: 

- 

50 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and  special  fund 

-11 

1,905 
2,324 

1,076,225 
1,363,486 

7,135 
7,336 

1,525 
1,735 

707 
711 

25 
25 

39 

39 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

486 
1,419 

1,625,732 

-549,507 

7,135 

1,525 

315 
392 

1,044 

-1,019 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.   investment  incl.    interagency  items. 
Interagency  items: 

50 

-11 

1,905 
132 

1,076,225 

-38,930 
53,430 

7,135 
7 

1,525 

707 
3 

25 

39 

U.   S.   investment  excl.   interagency  items. 

2,037 

1,090,726 

7,142 

1,525 

711 

25 

39 

Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 


'ash  in  banks,  on  hand,  and  in  transit., 
fund  balances  with  the  U.  S.  Treasury  2/ 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.. 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net) 

Land ,   structure  s ,   and  equipment 

Accumulated  depreciation   (- ) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue  s   (- ) ■ 

Total  United  States  interest , 

Total  liabilities  and   investment 


Treasury 
Department   - 
(Continued) 


Expansion 
of  defense 
production 


ANALYSIS   OF  UNITED   STATES  INVESTMENT 

United   States   investment 

Accumulated  net  income,  or  deficit  (-) — 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  Government  agencies 


U.   S.   investment  excl.   interagency  items. 


17 
164 


2,619 


124,941 

-13,950 

158 


113,956 


1 

5 

834 


76 


25 


941 


95,300 


17,715 


113,015 
113,956 


95,300 
17,715 


113,015 

-6 

835 


113,844 


General   Services   Administration 


Abaca 
fiber 
program 


99 


Reconstruction 

Finance 
Corporation 
liquidation 
fund 


99 


11,216 
-11,117 


99 


11,216 

-11,117 


99 


99 


1,114 


6 
193 


35 

558 

-558 

10,566 
-6,302 


5,613 


5,611  11/ 


5,611 

5,613 


Expansion 
of  defense 
production 


5,611 


5,611 

-6 


5,6ns 


44 
4,806 


610 
1,486,451 


4,870 
-2,828 

15,541 


91 


1,509,797 


158 
394 

167,003 


167,646 

1,769,700 

515 
-428,064 

1,342,151 
1,509,797 


1,770,215 
-428,064 

1,342,151 

-300 

167,161 

1 .509,011 


Footnotes  at  end  of  Table  8. 
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Defense 

production 

guaranties 


6,248 


44 


6,292 


),292 


6,292 


T7292- 


i  ,292 


6,292 


6,292 


Housing  and  Home 
Finance  Agency 


Office  of  the  Administrator 


College 
housing 
loans 


64,168 


138 


10,590 

1,098,737 
-1,373 

611 
1,172,871 


133 
5 

7,241 


2,538 


9,91* 


1,165, 


-2,135 


1 ,162,953 

1,172,871 


1  ,1^,088 
1,162,953 


7,375 
1,170,328 


Public 
facility 

loans 


2,669 


893 

70,434 
-1,370 

267 


72,901 


106 

1 

615 


262 


985 


74,845 


-2,929 


71 ,916 


72,901 


74,845 
_2  Q29 


71,916 


721 


72,637 


S6 
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Table  2. 


Section  I 
Public  Enterpr 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  jj . 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net)., 
land ,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves).. 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock , 

Borrowings  from  the  U.  S.  Treasury.., 

Other , 

Nonlnte  re  st-bearing  inve  stment : 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment. 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

U.  S.  investment  excl. 


interagency  items. 


-  Statements  of  Financial  Condition 

ise  Revolving  Funds,  March  31,  1962  -  (Continued) 

(in  thousands  of  dolla r s ) 


Housing  and  Home  Finance  Agency  -  (Continued) 


Public  works 

planning 

fund 


Footnotes  at  end  of  Table  8. 


20,216 


15,538 


Office  of  the  Administrator  -  (Continued) 


35,756 


43,000 
-7,24^ 


35,756 


35,756 


43,000 
-7,244 


35,756 


35,756 


Liquidating 
programs 


5,870 
3 


288 


849 


19,727 

-4,208 
1,347 
5,116 

-4,937 

3,213 


27,280 


49 
32 


42 


50 


173 


1,331,859 

277,156 

-388,318 

-1,193,590 


27,107 


27,280 


1,220,697 

-1,193,590 

27,107 

-11 

49_ 

27,145 


Urban 

renewal 

fund 


229,315 


287 


3,259 


108,71* 


341,576 


432 
981 

7,543 
59 


9,014  57 


230,000 


664,500 


-561 ,938 


332,562 
341,576 


894,500 
-561,938 

332,562 


1,413 
333,975 


(Continued  on  following  page 


Community 

disposal 

operations 

fund 


2,439 


4,315  12/ 


6,758 


124 


125 


60,539 

-55,000 

1,094 


6,633 


6,758 


5,539 
1,094 


6,633 


6,635 


Housing 
for  the 

elderly 


76,584 


17 


2,673 


113 


79,387 


80,000 
-613 


79,387 


79,387 


80,000 
-613 


79,387 


79,387 


Federal  National 
Mortgage  Association 


Special 

assistance 

functions 


3,040 
31,290 


8,081 
157 


625 
9,473 


1,904,107 


Management 
and 

liquidating 
functions 


337 


78,223 


15,031 
207 


674 
5,537 


1,467,577 


7,816  13/    -24,049  VJ 
6,186         3,896 
713 
-365 

16 


1,955,144 


17,727 
641 


16,322 


34,690 


1,856,947 


1,547,797 


24 
22 

10,226 
855 


82 
20,036 


5 
712 


31,960 


63,506 


1,920,454 
1,955,144 


1,856,947 
63,506 

1,920,454 

-39,996 
17,727 

1,898,185 


1,373,881 


141,956 


1,515,837 
1,547,797 


1,373,881 
141,956 


1,515,837 

-93,928 
10,331 

1,432,240 


June  1962 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


99 


Table  2. 


Section  I  -  Statements  of  Financial  Condition 
Public  Enterprise  Revolving  Funds,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 


Jash  in  banks,  on  hand,  and  in  transit.. 
?und  balances  with  the  U.  S.  Treasury  2/ 
Investments: 

Public  debt  securities  (par  value).... 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencie  s 

Other:  U.  S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land  ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations - 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  Items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


U.  S.  investment  excl.  interagency  items. 


Housing  and  Home  Finance 
Agency  -  (Continued) 


Federal 
Housing 
Adminis- 
tration 


13,317 
75,161 

717,592 

6,493 

-8,438 

460 


64 
12,652 


5,749 
42 


256,347  12/ 

-6,795 

481,148 

4,362 

-2,216 

51,196 
1,607,133 


350 
7,545 

1,117 
4,016 


2,414 
21 ,461 

144,571 
236,986 

124,548 


543,  C 


V 


1,064,126 


1,064,126 
1,607,133 


Public 
Housing 
Adminis- 
tration 


111,568 


58 

1 
92 
99 


1,080 

102,727 

-3,093 

8,263 
-3,823 

48_ 

217,020 


175 
51,370 

269 

497 


455 

70 


1,912 


1,064,126 
1,064,126 

-6,600 
148,452 

1,205,977 


54,747  1/ 


37,000 


1,000 

1,179,565 

246,488 

-1 ,301 ,780 


162,273 
217,020 


Canteen 
service 
revolving 
fund 


1,464,053 
-1,301,780 

162,273 

-1 

899 

163,172 


3,409 
2,217 


53 

475 

5,398 


6,673 
-3,230 

187 


15,182 


104 
1,329 


398 


140 
370 


867 


3,208 


363 

11,611 


11,974 


15,182 


Veterans'  Administration 


Direct 
loans  to 
veterans 
and 
reserves 


162 

163,035 


348 

1,731 

1,342,166 

3,621 

3_ 

1,511,065 

20,152 
11,693 


1. 


33,233 


363 

11,611 


11,974 

-53 

244 


1,530,078 


-52,246 


1,477,832 

1,511,065 


Loan 
guaranty 
revolving 
fund 


129 
16,334 


Rental, 
maintenance, 
and  repair 
of  quarters 


58 
21,525 

1,228 
458,662 

166,703 

93_ 

664,732 

9,076 


620 


1,530,078 

-52,246 

1,477,832 


9,697  57 


508,357 
146,678 

655,036 
664,732 


12,165 


11.693 
1,489,525 


508,357 

146,678 

655,036 


655.036 


12 


-5 

17 


12 


17 


-5 

17 


12 


12 


Service- 
disabled 
veterans ' 
insurance 
fund 


1 
454 


38 
1,939 


2,439 


555 


19.687 


20 , 242 


4,500 
-22,303 


-17,803 


2,439 


4,500 
-22,303 


-17,803 


-17,803 
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Table  2.-  Publ 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net ) 

Land,   structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves).. 

Total  liabilities , 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Section  I  -  Statements  of  Financial  Condition 

ic  Enterprise  Revolving  Funds,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


Veterans'  Administration  -  (Continued) 


Soldiers ' 
and 

sailors ' 
civil 
relief 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items, 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


S.  investment  excl.  interagency  items. 


Footnotes  at  end  of  Table  8. 
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32 


135 


2,003 
-1 ,873 


130 


135 


2,003 
-1,873 


130 


130 


Veterans ' 
special 

term 

insurance 

fund 


1,083 
86,561 


U 

2,066 

U 

725 


7 


90,471 


1,009 


76,314 


77,323 


13,  148 


13,148 


90,471 


13,148 


13,148 


13,148 


Vocational 
rehabili- 
tation 
revolving 
fund 


12 
294 


87 


394 


400 

-6 


394 


394 


400 

-6 


394 


394 


Export-Import  Bank  of  Washington 


Regular 
lending 
activities 


238 
1,243 


1 

389 

3 


53,000 
3,789,022 


355 
-166 


3,844,105 


44 
120 


15,430 


48 
438 


5,738 


21,817  5_/ 


2,067,300 
1,000,000 

754,987 

3,822,287 
3,844,105 


3,067,300 
754,987 

3,822,287 

-1 
15,521 

3,837,807 


Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 


(Continued  on  following  page) 


1,250 


1,262 


100 


100 


1,162 


1,162 


1,262 


1,162 


1,162 


1,162 


Expansion 
of  defense 
production 


33 
5,201 


5,234 


50 


52 


166 


5,017 


5,183 


5,234 


166 
5,017 


5,183 


5,184 


Farm  Credit 
Administration 


Short  term 
credit 
investment 
fund 


73,885 


56,115 


130,000 


130,000 


130,000 


130,000 


130,000 


130,000 


130,000 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,  1962 

(In  thousands  of  dollars) 


(Continued) 


Farm  Credit 
Administration  - 
(Continued) 


Account 


ASSETS 


ash  in  banks,  on  hand,  and  in  transit., 
und  balances  with  the  U.  S.  Treasury  2/ 
nvestments: 

Public  debt  securities  (par  value).... 

Securities  of  Government  enterprises.. 

Unamortized  premium,   or  discount    (-).. 

Other  securities 

dvances  to  contractors  and  agents: 

Government  agencies 

Other 

.ccounts  and  notes  receivable: 

Governr.int  agencies 

Other  (net ) 

!nventorie  s 

Allowance  for  losses  (-) 

iccrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

i/jans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net)  —  . 
Land,   structures,  and  equipment 

Accumulated  depreciation   (-) 

foreign  currencies 

3ther  assets   (net ) 


Banks  for 
cooperatives 
investment 
fund 


Potal  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

denied  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

rrust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET   DIVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  Income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenue  s   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.   S.   investment  excl.   interagency  items. 


79,102 


106,817 


185,919 


500,000 
-314,081 


185,919 


185,919 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


500,000 
-314,081 


1,225 


185,919 


185,91< 


29 
1,5U 

11 


434 

-434 


2,783 


4 
5 

76 
642 


26A 

30 


1,531 


2,553 


230 


230 


2,783 


Federal   Sav- 
ings  and  Loan 
Insurance 
Corporation 


230 


230 

-29 

345 


546 


150 
3,803 

41 1,500 

-2,205 


16, £ 


1 


3,269 

315 

45,000 


5,835 

131 

-131 


430 


484,988 


22 
49 


27,417 


27,502 


Home  Owners ' 
Loan 

Corporation 
(liquidated) 


457,486   16/ 


457,486 
484,988 


457,486 


457,486 


v- 


457,519 


404 


404 


73 


315 
16 


404 


404 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


Panama 

Canal 
Company 


6,551 
18,148 


2,766 

4,059 

10,289 

-928 


715,870 
-283,970 

13,321 
486,108 


57 
5,077 

5,330 
2,522 


474 

592 

41 


12,832 


26,926 


330,070 
129,112 

459,182 

-2,766 
5,979 

462,395 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


330,070 


129,112 


459,182 
486,108 


26 


Small 

Business 

Administration 


Revolving 
fund 


187 
121 


127,332 
-3,047 

142 

124,771 


259 

16 

1,138 

59 


105 


1,577 


120,847 

11,770  157 


-9,423 


123,194 
124,771 


132,617 

-9,423 

123,194 


1,397 
124,591 


110 
245,110 


38,322 


52 


3,379 


594,096 

-19,942 

1,379 


6,306 


868,811 


61 

14,402 

12 


204 


3,065 


17,744  5_/ 

616,548 
303,452 
-68,933 

851,067 
868,811 


920,000 
-68,933 


851,067 


14,402 


865,468 
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Section   I   -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   March  31,    1962 

(in  thousands  of  dollars) 


(Continued) 


Small  Business 
Administration  - 
(Continued) 

Tennessee 

Valley 

Authority 

United   States 

Information 

Agency 

Account 

Reconstruction 
Finance  Corpo- 
ration liquida- 
tion fund 

Informational 
media 
guaranty 
fund 

ASSETS 
Cash  in  banks,   on  hand,   and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury  2/. 
Investments: 

Securities  of  Government  enterprises... 
Unamortized  premium,   or  discount    (-)... 

402 

8 

30 

2,972 

-857 
226 

134 

16,569  17/ 
24,447 

51,000 

3,360 

-443 

85 

38 

8,911 

15,823 

41,596 

-610 

1 

2,496,634 
-534,056 

303,957 

100 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable: 

Accrued  interest  receivable : 

On  securities  of  Government  enterprises 

- 

Loans  receivable: 

Acquired  security  or  collateral    (net).... 

- 

2,615 

2,915 

2,427,314 

2,715 

LIABILITIES 
Accounts  payable: 

7 
9 

63 
73 

3,988 
49,819 

1,962 

2,329 
802 

145,000 
11,112 

Accrued  liabilities: 

466 

Advances  from: 

Trust  and  deposit  liabilities: 

Other 

Bonds,   debentures,   and  notes  payable: 

Other  liabilities    (including  reserves)... 

187 

Total  liabilities 

151 

215,013 

653 

NET   INVESTMENT 
United   States  interest: 

Intere  st-bearing  inve  straent : 

5,849 

-3,084 

1,798,332 
47,301 

366,668  18/ 

Borrowings  from  the  U.   S.  Treasury... 

21,197 

Noninterest-bearing  investment: 

- 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and  special  fund 

-19,136 

2,764 

2,212,301 

?   OM 

2,915 

2,427,314 

2,715 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

5,849 
-3,084 

1,845,633 
366,668 

21,197 
-19,136 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.   investment  incl.    interagency  items. 
Interagency  items: 

2,764 

2,212,301 

-12,271 
6,317 

2,061 
466 

U.   S.   investment  excl.   interagency  items. 

2,764 

2,206,347 

2,528 

Footnote  s-  at  end  of  Table  8 . 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  March  31,  1962 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  In  banks,  on  hand,  and  In  transit.... 
Fund  balances  with  the  U.  S.  Treasury  1/.. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises. . . . 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agenc le  s 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) ■ 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises, 

Other • 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) .... 
Land,   structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment 


Total 


1,422 
1,569,566 


232 

7,143 

894,016 

44,452 

8,385,666 

-50 


507,913 

-228,388 

136,218 

11,318,191 


358,392 
355,418 

289 
125,061 

61,355 
11,775 

2,834 
210 


215,068 
1,130,403 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  Investment  including 

interagency  items • 

Interagency  items: 

Due   from  Government  agencies  (-) 

Due  to  Government  agencies • 


-1,612,860  2/ 
17,037,205 
8,877 
-5,245,434 


10,187,788 
11,318,191 


Total  United  States  investment  after 
exclusion  of  interagency  items 


15,433,222 
-5,245,434 

10,187,788 

-894,248 
422,870 

9,716,410 


Legislative 

Branch 


Government 

Printing 

Office 


202 
7,924 


16,195 

33 

27,223 


32,285 

-12,900 

289 


71,251 


4,324 

110 
1,686 


1,326 

1,493 

117 


3,362 


12,516 


1,000 
33,815 

9,085 
14,834 


58,734 


71,251 


43,901 
14,834 


58,734 

-16,195 

1,701 


44,241 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 
capital 
fund 


519 


403 

1 
101 


585 
-325 


1,285 


81 
38 


154 


77 


232 


589 


300 
278 

118 


696 


1,285 


578 
118 


696 

-403 
157 


450 


Forest 
Service 


Working 
capital 
fund 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


52 
2,129 


1,519 

84 

3,818 


36,762 
-17,744 
44 


26,673 


324 

754 

27 
269 

238 
1 


463 


2,076 


20,803 
3,794 


24,597 


26,673 


20,803 
3,794 


24,597 

-1,519 
589 


23,666 


Working 
capital 
fund 


342 


19 
287 


979 

-587 

19 


1,553 


95 

61 

10 
62 


214 


442 


400 
526 


1.112 


1-533 


926 
186 


1,112 

-488 
106 


729 


Commerce  Department 


National 
Bureau  of 
Standards 


Working 
capital 
fund 


11,084 


21 
55 

4,831 

187 

3,567 


65,711 

-21 ,383 

7.029 


70,603 


57 


1,100 

9,612 
9 


2,518 


14,177 


7,725 
48,485 

216 


56,426 


70,603 


56,210 
216 


56,426 

-4,852 
9,670 


61.243 


Working 
capital 
fund 


164 


380 
77 


594 

-323 

38 


931 


73 


109 


182 


100 
252 

397 


749 


931 


352 

397 


749 
-380 


369 


10^ 
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Section  I   -  Statements  of  Financial  Condition 
Table  3.-   Intragovernmental   Revolving  Funds,   March  31,    1962 

(in  thousands  of  dollar e) 


(Continued) 


Account 


ASSETS 
Caen  In  banks,  on  band,  and  In  transit... 
Fund  balances  with  the  U.  3.  Treasury  l/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventor ie  e 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other , 

Bonds,  debentures,  and  notes  payable: 

Government  agencies , 

Other: 

Guaranteed  by  the  Uhited  States , 

Not  guaranteed  by  the  United  States.., 
Other  liabilities  (including  reserves)..., 
Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock , 

Borrowings  from  the  U.  S.  Treasury.... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-).. 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  Income,  or  deficit  (-).... 

Total  United  States  investment  including 

interagency  Items. 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table  8. 


Office  of 
the  Secretary 


Defense 
stock  fund  3_/ 


52,^35 


98,228 

578 

1,637,552 


Defense  Department 


Air  Force  Department 


Stock 
fund 


157 


1,788,950 


3,950 
47,702 


-81 


51,570 


1,737,380  7/ 


1,737,380 
1,788,950 


264,197 


-1,550 

104,381 

9,154 

305,588 


3,995 


685,766 


42,898 
72,821 


-4,454 


111,266 


141,300  6/ 
621,186 

-187,986 


574,501 
685,766 


Industrial 
fund  4/ 


59,663 


81,937 

13,220 

1,365 


81 


156,266 


42,989 
23,521 


13,003 


-11,601 


67,913 


81,000 
-875 

8,228 


88,353 


156,266 


Army  Department 


Stock 

fund  5_/ 


540,410 


5,583 

286,404 

4,009 

3,786,336 


Industrial 
fund  4/ 


101,857 


4,724,598 


150,926 
73,592 


-12,654 


211,865 


-2,685,851  6/ 
11,344,075 

-4,145,491 


4,512,734 
4. 724. 598 


166,872 


18,483 

1,671 

121,676 


1,450 


310,152 


4,551 
16,300 


23,339 
1,470 


39,664 


85,325 


206,930 
16,011 


224,828 

310.152 


Corps  of 
Engineers 


28,896 


17,122 

611 

7,604 


244,188 

-122,993 

109 

175,538 


1,116 
8,757 


372 
5,747 


38,981 


54,973 


24,525 
95,899 

141 


120,565 

175,538 


Navy 
Department 


Stock 
fund  5_/ 


183,810 


2,738 

77,480 

11,691 

1,794,541 


8,057 


2,078,317 


82,008 
31,146 


11,579 


124,732 


301,587  6/ 
2,477,494 

-825,497 


1,953,584 
2.078.317 


1,737,380 


1,737,380 

-98,228 
3,950 


1,643,102 


762,486 
-187,986 

574,501 

-104,381 
42,898 

513,018 


80,125 
8,228 


88,353 

-81 ,937 
42,989 


49,406 


8,658,224 
-4,145,491 


4,512,734 

-286,404 
150,926 


4,377,256 


222,941 
1,886 


224,828 

-18,483 

4,551 

210,896 


120,424 
141 


120,565 

-17,122 
1,488 

104,930 


2,779,081 
-825,497 

1,953,584 

-77,480 
82,008 

1,958,112 


(Continued  on  following  page) 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  March  31,  1962 

(In  thousands  of  dollars) 


-    (Continued) 


ASSETS 
ish  In  banks,   on  hand,  and  In  transit.... 
md  balances  with  the  U.   S.  Treasury  l/.. 
iveetments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Ivances  to  contractors  and  agents! 

Government  agencies 

Other 

;counte  and  notes  receivable: 

Government  agencies 

Other  (net) 

lventories 

Allowance   for  losses  (-) ■ 

:crued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

sans  receivable: 

Government  agencies 

Other 

Allowance   for  losses  (-) 

cquired  security  or  collateral  (net) .... 

and,   structures,  and  equipment 

Accumulated  depreciation  (-) 

ther  assets  (net) 


Defense  Department 
(Continued) 


Navy  Department  - 
(Continued) 


Industrial 
fund 


otal  assets 

LIABILITIES 
ccountB  payable: 

Government  agencies 

Other 

ccrued  liabilities: 

Government  agencies 

Other 

dvances  from: 

Government  agencie  a 

Other • 

rust  and  deposit  liabilities: 

Government  agencies 

Other 

lends,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States.. 
Ither  liabilities  (including  reserves)... 

?otal  liabilities 

NET   INVESTMENT 
Jhited  States  interest: 
Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.... 

Other 

Honlnterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-).. 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States   interest 

Total  liabilities  and  Investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States   investment 

Accumulated  net  Income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency   items 

Interagency   items: 

Due   from  Government  agencies  (-) 

Due   to  Government  agencies 

Total  United  States  Investment  after 
exclusion  of  Interagency  items 


161,864 


88,^52 

956 

252,634 


Marine  Corps 
stock  fund 

SL 


9,110 


513,016 


8,442 

19,667 


82,972 
3,209 


103,145 


217,435 


303,090 
-39,637 

32,128 


295.581 
513,016 


263,453 
32,128 

295,581 

-88,452 
8,442 

215,571 


30,032 


146 

1,015 

605 

256,394 


Health,  Education,  and  Welfare  Department 


Public  Health  Service 


Service  and 
supply  fund 


2,964 


291,155 


10,069 
7,596 


926 


18,592 


-128,500  6/ 
581,277 

-180,214 


272.563 


291,155 


452,777 
-180,214 


272,563 

-1,015 
10,069 


281,617 


1,004 


653 
1,560 


304 

-159 
1 


10 
545 


82 
152 


77 


865 


Narcotic 
hospitals 


Working 
capital  fund 


3,369 


450 
1,591 

463 


2.504 
3,369 


2,041 
463 


2,504 

-658 
162 


2,008 


140 


115 
290 


419 

-252 

2 


713 


42 


134 
81 

456 


671 


Office  of 
the  Secretary 


Working 
capital  fund 


Interior 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


713 


215 
456 


671 

-115 
6 


562 


Footnote  b  at  end  of  Table  8. 
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319 


58 


334 
-162 

21 


749 


134 
88 

43 

14 


85 


364 


222 

163 


386 


749 


222 
163 


386 

-58 
U7 


475 


108 


346 
117 


276 
-136 


711 


37 
76 


84 


197 


300 
183 

31 


514 


711 


483 

31 


Justice 
Department 


Federal 
Prison 
Industries 
Inc. 


514 

-346 
37 


205 


22 
6,410 


Labor 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


3,022 

17 

10,479 


20,833 

-6,990 

21 

33,813 


212 
1,754 


163 

16 


516 


2,661 


5,820 
25,332 

31-T32 


33.813 


5,820 
25,332 

31,152 

-3,022 
375 

28,505 


600 


1 
60 


370 

^195 

58 


894 


70 
101 


54 
135 


91 
1 


106 


559 


285 

49 


32L. 


894 


285 
49 


334 
297 


631 
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Section  I  -  Statements  of  Financial  Condition 
Intragovernmental  Revolving  Funds,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


Treasury  Department 

General  Services  Administration 

Veterans ' 
Administration 

Civil 

Account 

Bureau  of 
Engraving 
and 
Printing 

United  States 
Coast  Guard 

Buildings 

management 

fund 

General 

supply 

fund 

Other 
8/ 

Service 

Commission 

Supply 
fund 

Supply 
fund 

Yard 
fund 

Investigations 

ASSETS 
Cash   In  banks,   on  hand,   and  in  transit.... 
Fund  balances  with  the  U.   S.  Treasury  l/. . 
Investments: 

Securities  of  Government  enterprises.... 
Unamortized  premium,   or  discount   (-).... 

9 
3,513 

15 

2,  ABA 

1 

7,916 

-21 

35,  ISA 

-12,028 

217 

2,727 

4 

1,270 

33 

4,683 

3,545 

162 

78 

12,608 

-29 

12,487 

-6,027 

27 

16,372 

4 

14,789 

153 

24,420 

13,406 

-10,458 

511 

14,943 

136 
2 

64,692 
1,241 

87,018 

41 ,030 

-14,410 

149 

194,801 

1,002 

906 

1 

51 

520 

-173 

13 

2,319 

1,137 
6,405 

55 
57 

7,205 

109 

35,624 

658 
-148 

2,137 

Advances  to  contractors  and  agents: 

90 
995 

Accounts  and  notes  receivable: 

1,898 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises. 

- 

Loans  receivable: 

688 
-494 

37,590 

8,717 

22,850 

128 
74 

221 

13,152 

266 
49 

673 

59,196 

51,103 

5,314 

LIABILITIES 
Accounts  payable: 

18 
400 

59 
733 

745 
19 

1,498 

1,011 
863 

2,894 

14,420 

5,150 
36,179 

4,785 

20,771 

32,114 
13 

1,744 
59,427 

102 
420 

417 

1,024 
1,963 

1,369 
8,650 

30 
780 

10 

7 

53 

545 

Accrued   liabilities: 

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds,   debentures,   and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States... 
Other   liabilities   (including  reserves).... 

680 

Total  liabilities 

3,472 

1,874 

14,562 

58,643 

3,500 

4,384 

-8,544 

1,212 

10,830 

1,294 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing   investment: 

3,250 

22,001 

8,939 

-72 

6,829 
14 

8,131 

157 

121,750 

10,469 

-141 

3,296 

150 

251 

-462 

418 

39,986 
288 

Borrowings  from  the  U.   S.  Treasury.... 

- 

Noninterest-bearing  investment: 

4,000 

Accumulated  net  income,   or  deficit  (-).. 
Deposits  of  general  and  special  fund 

20 

34,118 

6,843 

8,288 

553 

135,374 
194,801 

357 

40,273 

4,020 

37,590 

8,717 

22,850 

59,196 

2,319 

51,103 

5,314 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

34,190 
-72 

6,829 

14 

8,131 
157 

-659 
1,212 

132,078 
3,296 

135,374 

-64,828 
36,899 

107,444 

-61 
418 

39,986 
288 

4,000 
20 

Accumulated  net  income,   or  deficit   (-).... 

Total  United  States  investment  including 

34,118 

-2,499 
823 

32,442 

6,843 

-1,270 
1,011 

8,288 

-162 
13,545 

21,672 

553 

-14,789 
8,044 

357 

-906 
518 

40,273 

-7,260 
1,400 

4,020 

Interagency   items: 

-995 
63 

Total  United  States   investment  after 

6,583 

-6,192 

-30 

34,413 

3,088 

Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  March  31,  1962 

(In  thousands  of  dollars) 


Account 


ASSETS 


lash  in  banks,  on  hand,  and  in  transit... 
j-und  balances  with  the  U.  S.  Treasury  2/  • 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 
Unamortized  premium,  or  discount  (-)..- 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorle  s ••• 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-)............. 

Acquired  security  or  collateral  (net) 

Land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencie  s 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S.... 
Other  liabilities  (including  reserves). 


Total 


Total  liabilities 

NET    INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Nonlntere  st-bearing  inve  stment : 

Capital  stock 

Appropriations '/'  "\ 

Capitalization  of  assets  (net) 

Other •  ■  •  •  •  •  ■ 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Agency  for  International  Development 
Foreign  currency  loans 


Private 

enterprises 

1/ 


1,397 
2,699,872 

5,107 


5,280,316 

10,837 
7,104 

8,197 
1,750,031 
7,199,652 


21 
374,421 
^06,671 

3,210 

9,255,672 

2,190,317 

-12,945 

77 

6,897,416 

-898,282 

205, 442 

1,193,542 

36,578,075  6/ 


37,730 
76,087 

35,970 

170,343 

63,279 


29,961 
29,835 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment •  •  •  •  •  • 

Accumulated  net  Income,  or  deficit  (-)..• 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies ■ 

S.  investment  excl.  interagency  items 


142,953 
586,157 


4,810,464 


19,667,102 

5,050,554 

10,832,226 

-2,489,873 

-1,878,556 
35.991.918 
36,578,075 


U 


38,481,791 
-2,489,873 
35,991,918 

-396,665 

166,940 

35,762,192 


1,402 


63,658 


205, 442 


270,504 


288,982 

-10,918 

-7,561 
270 . 504 
270 , 504 


All  other 


1,632 


21 ,074 


2,126,659 


2,149,365 


2,186 


,186 


281 ,421 
-10,918 

270,504 


270,504 


2,164,102 

-12,518 

-4,405 
2.147.179 
2,149,365 


2,159,697 
-12,518 

2,147,179 


2,147,179 


U.S.  dollar 
loans 


3,982 


Agriculture  Department 


11,103 
1,696,484 

32,383 

1,743,952 

11,768 


32,383 


44,151 


1,091,877 


640,774 

5,886 

-38,736 
1.699.801 


1,743,952 


1,693,915 
5,886 

1,699,801 

11,768 
1,711,569 


Farmers ' 
Home 

Administra- 
tion 2/ 


17 
51,509 


Rural 

Electrifica- 
tion Adminis- 
tration 


Commerce 
Department 


Maritime 
Administration 


70 
7 


3,211 


299,799 

-3,855 

77 

2,028 

-1,168 

U_ 

351,809 


2,167 
1,565 


1,066 
8,263 


4,676 
17,745 


220,177 


612,261 

-17,910 

-4,663 

-223,482 

-252,319 
334,064 
351,809 


557,546 
-223,482 

334,064 

-70 

3,233 

337,228 


858 
79,142 


155,938 

3,489,495 

-9,090 

705 
-303 

3,716,837 


42 
33 

18,711 
402 


332 

20 


1,250 
20,790 


3,498,411 


299,034 

-1 ,084 
-98,754 

-1,561 
3,696,046 
3,716,837 


3,794,800 

-98,754 

3,696,046 

-4 
19,086 

3,715,127 


94 
346,698 


160 
9 


10,906 
4,058 


1,336 

3,210 
131,411 


4,327,666  4/ 
-747,077  5_/ 

31,020 
4,109,599 


2 
33,047 


146,987 
62,914 


691 
8,190 


3,211 
255,041 


2,765,232 

4,945,411 

-2,012 

-2,849,089 

-1,004,984 
3.854,557 
4.109,599 


6,703,646 
-2,849,089 

3,854,557 

-3,478 
63,607 

3,914,686 


Footnotes  at  end  of  Table  8. 
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Table  4.- 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  D.  S 

Not  guaranteed  by  the  D.  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Section   I  -  Statements  of  Financial  Condition 
Certain  Other  Activities,  March  31,  1962  -  (Continued) 

(in  thousands  of  dollars) 


HEW  Department 


Office  of 
Education 


Loans  to 
students 
(World  War  II ) 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United  States  Investment 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  lncl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  interagency  items. 


Footnotes  at  end  of  Table  8. 


39 

109 


U8 


626 


-478 


148 


~TW 


626 
-478 


148 


148 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


25,539 


4,000 


378 
9,453 
4,423 


472,985 
-115,266 

44,623 
446,135 


112 
2,386 


1,331 
86 


2,294 


6,208 


671,340 
19,701 
98,479  7/ 
33,333 

-382,926 
439,927 


446,135 


406,594 

33,333 

439,927 

-4,378 
1,442 

436,991 


Southeastern 
Power 
Adminis- 
tration 


607 


3,173 


92 
-40 

194 


4,026 


7 

11 


35 


65 


10,643 

172 

-339 

128,613 

-135,128 
3,961 
4,026 


-124,651 

128,613 

3,961 


22 
3,983 


Southwestern 
Power 
Adminis- 
tration 


10,460 


1 

39 
988 
663 


28,591 
-6,636 

9 


34,114 


405 
47 


5,795 

40 


Justice  Department 


Immigration 
and  Naturali- 
zation 
Service 


192 


6,479 


32,739 
841 
8,188  7/ 
21,733 

-35,868 
27,635 
34,114 


5,902 
21,733 


27,635 

-39 
5,795 


33,391 


(Continued  on  following  page 


24 
22,454 


6 

251 

42 


16,639 
4,293 


43,709 


280 

264 
2,858 


2,031 
4,267 


5,716 


15,416 


20,411 
7,882 


28,293 


43,709 


28,293 


28,293 

-6 
2,295 


30,583 


Legal 
activities 
and  general 
administra- 
tion 


269 
20,925 


61 
59 
52 


7,925 
121,831 


151,123 


2,103 


2,103 


19,211 
129,808 

149,019 
151,123 


149,019 

149,019 

-61 

2,103 

151,062 


State 
Department 


International 
Boundary 
and  Water 
Commission 


18,492 


175 


199 


68,259 
-5,346 

9,644 


91,423 


110 


308 


2,444 


2,862 


127,506 

-2,075 

223 

-34,524 

-2,569 


88,561 


91 ,423 


123,085 
-34,524 


88,561 


88,561 
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Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  March  31.  1962  -  (Continued! 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/  • 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 
Unamortized  premium,  or  discount  (-)••• 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories •  •  • 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-)............. 

Acquired  security  or  collateral  (net).... 

land,  structures,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets  (net) 


Treasury 
Department 


Miscellaneous 
loans  and 
certain 
other  assets 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S...... 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations ■•••  ■ 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenue  s  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


U.   S.   investment  excl.   interagency  items. 


General  Services  Administration 


Public  Works 
Administra- 
tion (in 
liquidation) 


5,279,311  10/ 


22 

1,705,490  11/ 


374,421 
207,567 


3,327,679  12/ 


10,894,490 


10,312,501 
581 ,989 

10,894,490~ 
10,894,490~ 


Footnotes  at  end  of  Table  8. 


10,312,501 

581 ,989 

10,894,490 

-374, 443 
10.520,047 


357 


26 

471 
62,798 


63,653 


63,653 


63,653 


63,653 


Strategic 
and  critical 
materials 


63,653 


63,653 


63,653 


30,280 


11 
3 

528 
4,829 

7,171,236 


44 
3 


7,206,935 


1,548 
929 


2,962 


5,440 


7,201,495 


7,201,495 
7,206,935" 


7,201,495 


7,201,495 


-539 

1,548 


7.202,504 


All 

other 

8/ 


National 
Aeronautics 
and  Space 
Administration 


570,132 


1,003 

5,345 
127 

4,339 

13,563 

983 


919 
100,082  Uj\ 

1,336,205 

661,817 
2,694,516 


4,528 
9, ,835 


6,037 
645 


63,864 


84,909 


2,609,608 


2,609,608 


2,694,516 


1,453,443 


1,314 
6,618 

1,969 

187 
17,648 


2,609,608 
2,609,608 

-9,684 
10,565 

2.610,488 


(Continued  on  following  page) 


567,663 

267,534 
2,316,376 


27,033 
26,175 

2,630 
10,010 


6,305 
2,789 


14,429 


39,371 


1,451,707 
775,298 

2,227,005~ 
2,316,376 


2,227,005 
2,227,005 

-3,284 

35,968 

2.259.689 


Civil 

Service 

Commission 

2/ 


7,969 


34 

32 

3 

65 


2,676 


10,783 


10 

360 

857 


1,135 
41 


2,411 


6,862 
1,510 


8,372 


10,783 


8,372 


8,372 

-32 
1,503 


9,843 


Export-Import 
Bank  of 
Washington 


Agent  for 
certain  Mutual 
Security  Act 
loans 


889 


3,609 
147,816 


152,314 


205 


205 


161,000 

3,609 
-1 2 , 500 


152,109 


152,314 


148,500 
3,609 


152,109 


205 


152,314 
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Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  March  31,  1962  -  (Continued) 

(in  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  2/ • 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencie  s 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land",  structures,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 


Federal 
Communica- 
tions 
Commission 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies , 

Other , 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S.... 
Other  liabilities   (including  reserves). 

Total  liabilities 


NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury.., 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations , 

Capitalization  of  assets   (net) , 

Other 

Accumulated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 
revenue  s  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  interagency  items. 


Footnotes  at  end  of  Table  8. 


5,257 


4,119 


9,390 


466 


4,444 


183 

50 


1,403 


6,546 


415 
2,429 


2,844 


9,390 


2,844 


2,844 

-1 
649 


3,493 


Federal 

Maritime 

Commission 


676 


113 


794 


50 


54 
104 


121 


330 


1,306 
-33 


464 


794 


1,273 


464 


_54_ 


518 


Federal 
Mediation  and 
Conciliation 
Service 


1,562 


13 


387 


1,962 


28 

202 


131 
6 


496 


862 


1,208 
-109 


1,100 


1,962 


1,100 


1,100 
159 


1,258 


Federal 

Power 

Commission 


3,509 


343 
46 


1,087 


4,985 


490 


692 
4 


1,1? 


3,799 


3,799 


4,985 


3,799 


3,799 
692 


4,491 


(Continued  on  following  page) 


Panama  Canal 


Canal 

Zone 

Government 


136 
15,632 

4,750 


641 
732 
127 


21 


51,393 
-19,291 

4,531 


58,671 


3,211 


819 


4,916 


548 


'9,494 


12,420 
36,757 


49,177 


58,671 


49,177 


49,177 

-641 

3,211 


51,748 


Panama 

Canal 

Company 


Thatcher 

Ferry 

Bridge 


5,009 


15,641 


20,649 


752 


752 


19,897 


19,897 


20,649 


19,897 


19,897 
752 


20,649 


Selective 

Service 

System 


13,319 


7,134 
-3,155 


17,301 


2,054 


974 
34 


3,062 


39,069 
3,979 

-28,809 


14,239 


17,301 


43,048 
-28,809 


14,239 


974 


15,213 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  3_/ 
Investments: 

Public  debt  securities  (par  value).... 
Securities  of  Government  enterprises.. 
Unamortized  premium,  or  discount  (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories • 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencie  s 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-)........••••• 

Acquired  security  or  collateral   (net).... 

Land ,   structures ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets   (net) 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S..... 
Other  liabilities   (including  reserves).. 

Total  liabilities 

NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. 

Other 

Noninterest-beailng  investment: 

Capital  stock 

Appropriations •  •  •  •  • 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (- 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment ••••  •  • 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  lncl.   interagency  items 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 


U.  S.   investment  excl.   interagency  items. 


Footnotes  at  end  of  Table  8. 


Salaries 

and 

expenses 


9,564 


6 

u 


11,2% 


21 

58 
1,699 


874 
73 


7,468 


2,080 
1,746 


3,827 


11.294 


3,827 


3,827 

-6 
932 


4,753 


Small  Business  Administration 


Grants  for 
research  and 
management 
counseling 


586 


Consolidated 
working 
fund  14/ 


207 


United 
States 
Study 

Commission- 
Texas 


586 


585 


207 


1 
20 

365 


4,742 


585 


386 


3,909 
-3,908 


1 


586 


3,909 
-3,908 


1 

1 

-180 


-179 


207 


-M 


-179 
366 


187 


398 


24 


424 


92 


11 


103 


1,865 
24 

-1,569 


321 


424 


1,889 
-1,569 


321 


11 


332 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES.. 


Section  I  -  Statements  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,  March  31,  1962 

(In  thousands  of  dollars) 


Aocowrt 


ASSETS 
Cash  in  banks,  on  band,  and  in  transit......... 

Fund  balances  with  the  U.  S.  Treasury  1/. 

Investments t 

Public  debt  securities  (par  value) -».... 

Securities  of  wholly  owned  Govt,  enterprises. 

Unamortized  premium,  or  discount  (-)•........ 

Other  securities 

Advances  to  contractors  and  agents  i 

Government  agencies. . ........................ 

Other 

Inventories. 

Allowance  for  losses  (-) 

Accounts  and  other  receivables t 

Government  agencies 

Other  (net) 

loans  receivable : 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land ,  structures ,  and  equipment ................ 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  and  other  payables: 

Government  agencies. 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
All  other  liabilities  (including  reserves)... 
Total  liabilities 


NET  INVESTMENT 
Private  Interest: 

Capital  stock 

Accumulated  net  income,  or  deficit  (-). 
Total  private  interest 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other. 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  Investment 

Accumulated  net  income,  or  deficit  (-) 

Total  U.  S.  investment  including  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  U.  S.  investment  excluding  interagency  items. 


Total 


81,754 
8,803 

4,420,074 

-23,307 


71 


3 
79,096 

3,600 

4,646,463 

-6,979 

224 

6,786 

-1,291 

4,926 


9,220,223 


24 
49,843 


192 

1,110,704 

3,600 

3,754,835 
202,604 


5,121,803 


1,202,832 

190,485 

1,393,317 


206,306 


2,498,797 


2,705,103 


9,220,223 


206,306 
2,498,797 


2,705,103 

-3,603 
3,816 


2,705,317 


1/  See  Table  1 ,  f ooxnote  1 . 

2/  The  surplus  is  not  available  by  law  for  dividend  distribution  and 


Farm  Credit  Administration 


Banks 

for 

cooperatives 


18,432 
743 

43,009 

23 


3 
9,314 

300 

728,749 

-6,021 

224 

527 

-464 

224 


795,063 


10 
5,111 


13 
960 

3,300 

507,285 
399 


517,078 


58,680 
50,987 


109,668 


106,817 


61,501 


168,318 


795,063 


106,817 
61,501 


168,318 

-303 
3,323 


171,338 


Federal 
intermediate 
credit 
banks 


11,588 
42 

110,088 

-327 


28,121 

3,300 
1,765,528 


902 

-827 

877 


1,919,292 


20,100 


16 
374 

300 

1,680,715 
3,459 


1 ,704,964 


32,145 
35,028 


67,172 


99,489 


47,666 


147,155 


1,919,292 


99,489 
47,666 


147,155 

-3,300 
316 


144,171 


Federal 
Deposit 
Insurance 
Corporation 


137 
784 

2,567,817 
-14,385 


71 

26,336 

1,053 
-958 

5,357 

2,790 


2,589,002 


13 
595 


163 
234 


.198,366 


199,372 


2,389,630  2/ 

2,389,630 
2,589,002 


2,389,630 


2,389,630 


177 


2,389,807 


Federal  Home 
Loan  Bank 
Board 


Federal  home 

loan 

banks 


51,598 
7,234 

1,699,160 
-8,619 


15,325 
2,151,133 

K 

1,035 


3,916,865 


24,037 


1,109,137 


1,566,835 
379 


2,700,389 


1,112,007 

104,470 

1,216,477 


3,916,865 


considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks. 
Less  than  $500. 


une 


1962 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  March  31,  1962 

(In  thousands  of  dollars)   


Account 


ASSETS 

sh  in  banks,  on  hand,  and  in  transit 

nd  balances  with  the  U.  S.  Treasury 4/  ... 
vestments: 

Public  debt  securities  (par  value) , 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities 

vances  to  contractors  and  agents: 

Government  agencies 

Other 

counts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

iventories • 

Allowance  for  losses  (- ) 

:crued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

sans  receivable: 

Government   agencies 

Other ■ 

Allowance  for  losses  (-  ) •-•••', 

cquired  security  or  collateral  (net) 

and,  structures,  and  equipment 

Accumulated  depreciation  (- ) 

ther  assets  (net ) • 

otal  assets ' 


LIABILITIES 


ccounts  payable: 

Government  agencies 

Other 

.ccrued  liabilities: 

Government  agencies 

Other 

idvances  from: 

Government  agencies 

Other 

?rust  and  deposit   liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 


Total  liabilities 

NET  INVESTMENT 
Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net)....... 

Accumulated  net  income,  or  deficit  (- 


Total  trust  interest 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-)... 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


Total 

1/ 


Agriculture 
Department 


Fanners  '  Home 
Administration 


State  rural 
rehabilitation 
funds  2/ 


972 

217,778 

271,252 
26,64.8 
-4,347 


55, 949 
841 
411 


2,767 

373 

15,431 


3,046,042 

-108,443 

8,914 

1,132 

-701 

66,613 

3,601,632 


75 
55,436 

1,332 
24,674 


25,731 


',659,178 
22,744 

2,789,171 


306,804 

277,278 
584,083 


44,210 


158,820 


25,348 


228,378 
3,601 ,632 ~ 


94 
3,195 

856 
-3 


Defense 
Department 


Army 


rtment 


United  States 
Soldiers'  Home 
revolving  fund 


630 

23,491  5_/ 
-2,772 

29 

31 
25,552 


34 


40 


27,961  6/ 
-2,449 


25,512 


25,552 


Justice  Department 


Office  of  Alien  Property 


Alien  property  fund  2/ 


39 


1 
103 


143 


137  7/ 


137 


143 


World 
War  II 


137,063 


579 

-579 

54,146 


191,213 


974 


976 


Philippines, 
World  War  II 


878 
1,120 


International 
Claims  Settle- 
ment Act, 
Title  II  fund 
2/ 


1,094 


Federal  Prison 
System 


Commissary 
funds,  Federal 
prisons  2/ 


213 


218 


157 


2,155 


148 


1,241 


387 

-81 


740 


78 


190,237 


190,237 


2,155 


2,155 


1,241 


78 


1,241 


662 


662 


191,213 


2,155 


1,241 


740 


5/  Includes  loans  of  |16,036  thousand  which  are  insured  by  the  Farmers 
Home  Administration,  agricultural  credit  insurance  fund. 


Consists  of  trust  revolving  funds  that  are  submitting  statements  on 

a  quarterly,  semiannual,  or  an  annual  basis  at  the  present  time.  Represents  transfers  from  States. 

Figures  are  as  of  June  30,  1961,  the  latest  available.  ^      Represents  principal  and  capitalization  of  assets. 

Figures  are  as  of  December  31,  1961,  the  latest  available.  U     ^  ^  gQQ ^ 

See  Table  1,  footnote  1.  (Continued  on  following  pa?e) 


11* 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TyPE  ACTIVITIES 


Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  March  31,  1962  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit..., 
Fund  balances  with  the  U.  S.  Treasury 4/  ., 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (- ) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (- ) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-  ) 

Other  assets  (net ) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other \ 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other , 

Trust  and  deposit  liabilities: 

Government  agencies 

Other [ 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 

Total  liabilities 


NET  INVESTMENT 
Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-).. 

Total  trust  interest 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other [ 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 


General 

Services 

Administration 


National 
Archives 
trust  fund 


198 

102 

-3 


9 
35 


52 
-19 
64 


439 


12 


28 


412 


41; 


439 


Housing  and  Home 
Finance  Agency 


Federal  National 
Mortgage  Assoc. 


Secondary 

market 

operations 


60,773 


26,648 


13,390 
261 


373 
14,802 


3,022,548 
-105,671  8/ 
8,914 


12,067 
3,054,105 


7 
35 

1,102 
24,667 


25,731 


2,659,178 
16,079 

2,726,801 


85,074 

13,852 
98,926 


44,210 


158,820 


25,348 


Civil  Service  Commission 


Employees ' 
health 
benefits 
fund 


228,378 
3,054,105 


Footnotes  1  through  7  on  preceding  page. 

8/  Includes  unrealized  purchase  discounts  amounting  to  $103,441  thousand. 

*   Less  than  $500. 


9,557 

20,806 

-123 


29,996 
46 

247 


46 


60,568 


38,071 
116 


1,212 


39,399 


21,169 
21,169 


60,568 


Employees ' 
life 

insurance 
fund 


4,024 

244,813 

-4,175 


11,519 

501 

5 


2,517 


26 
-13 


259,216 


59 

15,000 

21 


690 


15,770 


243,446 
243,446 


259,216 


Retired 
employees ' 
health 
benefits 
fund 


454 

4,675 

-43 


1,044 
« 

5 


>,U7 


2,192 
59 


3,776 


6,028 


119 


>,U7 


Federal 

Communications 

Commission 


International 

telecommunication 

settlements 


50 


63 


113 


46 


46 


67 


67 


113 


ane 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  1  -  Statements  of  Financial  Condition 
t«hi«»  7   Loans  Outstanding  March  31,  1962,  Excluding  Interagency  Loans  and  Those  Made  by 
Table  7.-  ^^"^^uBt  Revolving  Funds,  Classified  by  Types  of  Loans  1/ 

Part  A.-  Activities  Reporting  on  a  Quarterly  Basis 


(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


United  States  dollar  loans 


aid  agriculture: 

jOans  to  cooperative  associations: 
Farmers'  Home  Administration: 

Direct  loan  account 

Rural  Electrification  Administration 

>op,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Farmers'  Home  Administration: 

Direct  loan  account 

Emergency  credit  revolving  fund 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers '  Home  Administration: 

Agricultural  credit  insurance  fund 

Direct  loan  account 

Rural  housing  and  other  loans 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers'  Home  Administration: 

Direct  loan  account 

Rural  housing  and  other  loans , 


Total  to  aid  agriculture 

3  aid  home  owners: 
Mortgage  loans: 

Federal  Housing  Administration 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  housing  project. 

Public  Housing  Administration 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves . . . 

Loan  guaranty  revolving  fund 

Other  loans: 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves.., 

Loan  guaranty  revolving  fund 


Total  to  aid  home  owners ' 

?o  aid  industry: 
Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Ship  mortgage  loans: 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Maritime  Administration 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 

General  Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Virgin  Islands  Corporation 


Total  2/ 


13,537 
3,489,495 

1,759,409 

2,338 
75,530 

4 

72,623 


35,809 
289,303 
294,559 

1,U8,613  4/ 


549,626 
5,240 

7,736,086 


256,347 

1,467,577 
1,904,107 

4,315 
660 


174 
347 

1,333,588 

4,075 


8,578 
454,587 

5,434,354 


12,821 
5,376 


3,470 
120,411 


12,546 
112,120 

3,984 
2,398 
4,590 


558 

4,183 
5,000 


7,389 
47 


Public  enterprise 
revolving  funds 


13,537 


1,759,409 

2,338 

75,530 

4 

72,623 


35,809 
289,303 

1,148/13  4/ 

549,626 

3,946,792 

256,347 

1,467,577 
1,904,107 

4,315 
660 


174 
347 

1,333,588 

4,075 


8,578 
454,587 

5,434,354 


12,821 

5,376 
3,470 


12,546 
112,120 

3,984 
2,398 
4,590 


558 

4,183 
5,000 


7,389 
47 


Certain   other 
activities 


3,489,495 


Foreign 
currency 
loans  3/ 


294,559 


5,240 


3,789,294 


120,411 


Footnotes  at  end  of  table. 
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Section  I  -  Statements  of  Financial  Condition 
7.-  Loans  Outstanding  March  31,    1962,  Excluding   Interagency  Loans  and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans   -    (Continued) 1/ 
Part  A.-  Activities  Reporting  on  a  Quarterly  Basis   -    (Continued) 


(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  industry  (Continued): 
Other  loans  (Continued): 
Other  purposes  (Continued): 

Small  Business  Administration: 

Revolving  fund  (lending  operations) , 

Reconstruction  Finance  Corporation  liquidation  fund, 
Treasury  Department: 

Civil  defense  loans , 

Reconstruction  Finance  Corporation  liquidation  fund, 
Total  to  aid  industry , 

To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

Public  Works  Administration  (in  liquidation) 

Housing  and  Home  Finance  Administrator: 

Public  facility  loans 

Liquidating  programs 

Urban  renewal  fund 

Public  Housing  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  to  aid  States,  Territories,  etc 

To  aid  financial  institutions: 
Loans  to  banks: 

Federal  Savings  and  Loan  Insurance  Corporation 

Foreign  loans: 

Expansion  of  defense  production: 

Export-Import  Bank  of  Washington 

Other  purposes: 

Agency  for  International  Development: 

Development  loans 

Development  loan  fund  liquidation  account 

Loans  to  United  States  firms  and  domestic  or  foreign 

firms  in  foreign  countries 

All  other  loans 

Commerce  Department: 

Maritime  Administration 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 

Agent  for  certain  Mutual  Security  Act  loans 

Liquidation  of  certain  Reconstruction  Finance  Corpora- 
tion assets 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  foreign  loans 

Other  loans: 

General  Services  Administration: 

Surplus  property  credit  sales  and  liquidation  activities 
Health,  Education,  and  Welfare  Department: 

Office  of  Education: 

Loans  to  students  (World  War  II) 

Housing  and  Home  Finance  Administrator: 

College  housing  loans 

Housing  for  the  elderly 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Revolving  fund  for  loans 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

Public  Housing  Administration 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund 

Treasury  Department: 

Federal  Farm  Mortgage  Corporation  liquidation  fund 

Miscellaneous  loans  and  certain  other  assets 

Veterans'  Administration: 

Service-disabled  veterans'  insurance  fund 

Soldiers'  and  sailors'  civil  relief 

Veterans '  special  term  insurance  fund 

Vocational  rehabilitation  revolving  fund 

Total  other  loans 

Total  loans 


United  States  dollar  loans 


Total  2/ 


530, 934 
1,643 

700 
3,190 


831,359 


62,798 

70,434 
7,516 

108,716 
101,975 

61,563 


413,001 


45,000 


5,201 


65,000 
169,306 


1,696,484 

11,001 

3,789,022 
147,816 

3 

3,266,016 


9,149,848 


100,082 


109 

1,098,737 
2,673 
7,369 


10,778 


Public  enterprise 
revolving  funds 


530,934 
1,643 

700 
3,190 


710,948 


70,434 

7,516 

108,716 

101,975 


288,640 


45,000 


146 
406 

146 
406 

63,162 
1,330 

63,162 
1,330 

1,525 
100 

1,525 

1,939 

32 

725 

87 

1,939 

32 

725 

87 

1,289,200 

1,188,909 

24,898,846 

15,643,174 

5,201 


65,000 
169,306 


3,789,022 
3 


4,028,532 


1,098,737 
2,673 
7,369 


10,778 


Certain  other 
activities 


120,411 


62,798 


61,563 


124,361 


1,696,484 

11,001 

147,816 
3,266,016 


5,121,316 


100,082 
109 


100 


100,291 


9,255,672 


Foreign 
currency 
loans  3/ 


547,233  £/ 

63,658  6/ 
2,126,659  6/ 


2,737,550 


2,737,550 


Footnotes  at  end  of  table. 
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Table  7.-  Loans  Outstanding  March  31,  1962,  Excluding  Interagency  Loans  and  Those  Made  by 
Deposit  and  Trust  Revolving  Funds,  Classified  by  TyP3s  of  Loans  -  (Continued)  1/ 
Part  B.-  Activities  Reporting  on  an  Annual  Basis  U 


(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  Industry: 
Loans  to  railroads: 
Other  purposes: 

Interstate  Commerce  Commission... 
Other  loans: 

Other   purposes: 

Interior  Department: 

Office  of  Minerals  Exploration. 


Total  to  aid  industry 

To  aid  States,  Territories,  etc.: 

Health,  Education,  and  Welfare  Department : 

Public  Health  Service 

Interior  Department: 

Bureau  of  Reclamation 

Office  of  Territories: 

Alaska  public  works 

National  Capital  Planning  Commission 


United  States  dollar  loans 


Certain  other  activities 


Total  to  aid  States,  Territories,  etc. 


Foreign  loans: 

Military  assistance  credit  sales: 
Defense  Department: 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 

Agency  for  International  Development. 


Total  foreign  loans 

Other  loans: 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

Loans  to  students  in  institutions  of  higher  education. 

Loans  to  institutions  and  nonprofit  schools 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Loans  for  Indian  assistance 

State  Department: 

Loan  to  United  Nations 

Emergency  loans  to  individuals 

Veterans'  Administration: 

Insurance  appropriations  policy  loans 


Total  other  loans. 
Total  loans 


V 


2/ 

2/ 


In  accordance  with  an  amendment  issued  June  23,  1960,  to  Department 
Circular  No.  966,  purchase  money  mortgages  and  similar  long-term  paper 
held  by  the  agencies  are  now  classified  as  loans  receivable  and  are 
included  in  this  table.  Prior  to  June  30,  1960,  these  assets  had  been 
classified  as  accounts  and  notes  receivable  or  other  assets. 
Does  not  include  foreign  currency  loans. 

The  dollar  equivalents  of  these  loans  are  computed  for  reporting  pur- 
poses at  varying  rates.  Where  the  loan  agreements  stipulate  a  dollar 
denominated  figure,  the  loans  outstanding  are  generally  valued  at 
agreement  rates  of  exchange.  Loans  executed  in  units  of  foreign  cur- 
rency are  valued  at  the  market  rates  (i.e.,  the  rates  of  exchange  at 
which  Treasury  sells  such  currencies  to  Government  agencies). 


14,375 


591 


14,966 


679 

34,711  8/ 

18,895 
502 


54,788 


16,589 

39,453 

130,472 


186,514 


201,935 
3,055 


26 
45,000 

777 
780 


251,572 


507,840 


Foreign  currency  loans  3_/ 


18,169  6/ 


18,169 


18,169 


1 

6/ 
7/ 


§/ 


Includes  certificates  of  interest. 

Public  enterprise  revolving  fund. 

Certain  other  activity. 

Certain  executive  departments  and  activities  are  submitting  financial 

statements  on  an  annual  basis  as  of  June  30,  pursuant  to  Supplement 

No.  1  to  Department  Circular  No.  966.  Complete  balance  sheets  as  of 

March  31,  1962,  were  not  submitted,  but  the  agencies  that  had  loans 

receivable  as  of  that  date  submitted  reports  on  the  outstanding 

amounts  which  are  shown  in  this  part  of  the  table. 

As  of  June  30,  1961,  the  latest  available. 
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Section  I  -  Statements  of  Financial  Condition 
Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 
Excluding  Interagency  Loans  but  Including  Foreign  Currency  Loans 
Part  A.-  Classified  by  Types  of  Loans 

(in  millions   of  dollars) 


End  of 
period 


Total 
1/ 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 

Calendar  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


Current  quarters: 

1960-September  30... 

1961 -March  31... 

September  30... 

1962-March  31... 


12, 

13, 

16, 

1V, 

1 

1 

20, 

21 

22, 

27, 

29, 

31, 


771.7 
689.4 
066.0 
863.4 
743.8 
420.5 
547.5 
812.9 
893.4 
510.7 
568.3 
527.1 


To  aid  agriculture 


Total 

to  aid 

agriculture 


13,413.2 
14,595.1 
17,966.7 
20,086.0 
19,575.5 
20,506.3 
21,091.5 
22,755.6 
25,851.1 
28,277.7 
31,122.6 
34,849.2 


30,469.2 
31,393.9 
32,771.3 
35,854.9 


3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 
7,797.5 
8,428.3 


3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 
7,762.5 
8,299.5 
9,453.1 


8,191.1 

8,817.3 

8,780.7 

10,253.9 


Agricultural 

credit 

corporations 


573.7 

751.7 

865.8 

823.9 

774.0 

844.6 

894.4 

996.5 

1,227.0 

1,547.4 

1,697.8 

1,832.2 


507.1 

629.1 

671.3 

589.8 

635.6 

686.5 

733.6 

928.8 

1,160.5 

1,396.4 

1,502.0 

1,651.2 


1,699.6 
1,626.6 
1,844.2 
1,765.5 


Cooperative 
associations 


1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774.4 
2,979.3 
3,191.6 
3,509.3 
3,748.2 
3,974.4 


1,892.5 
2,171.5 
2,341.1 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 
3,715.4 
3,948.3 
4,168.0 


3,836.4 
4,006.7 
4,066.9 
4,231.3 


Crop,  live- 
stock, and 
commodity 
loans  2/ 


1,003.1 
408.6 
437.7 
1,216.5 
2,460.5 
2,234.0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 
1,360.7 
1,532.3 


952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,441.6 
1,840.7 
3,333.9 
1,752.8 
1,871.3 
2,486.2 


1,644.3 
2,121.9 
1,731.0 
2,985.9 


Farm 

mortgage 

loans 


515.9 
530.1 
549.6 
588.8 
647.2 
634.1 
275.3 
314.2 
359.2 
454.0 
504.5 
558.5 


508.8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 
484.3 
530.4 
608.5 


522.1 
537.2 
590.4 
636.1 


Other 


21.6 

25.5 

30.9 

34.2 

39.5 

44.6 

392.5 

448.2 

447.3 

452.0 

486.1 

530.9 


23.4 

30.9 

37.3 

38.4 

49.2 

41.2 

366.2 

401.9 

396.7 

413.5 

447.5 

539.2 


488.7 
524.9 
548.2 
635.1 


To  aid  home  owners 


Total 
to  aid 
home 
owners 


1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,814.4 
3,094.8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 
7,563.6 
7,763.2 


Mortgage 
loans 


1,528 
2,141 
2,603 
2,930 
2,906 
3,204. 
3,771 
4,768 
4,860 
6,735, 
8,032, 
8,248, 


7,853.8 
7,948.3 
7,903.9 
8,456.9 


1 


1,290.7 
1,809.1 
2,387.3 
2,914.1 
2,814.2 
3,094.6 
3,302.7 
4,276.0 
4,473.5 
5,641.6 
7,247.0 
7,371.9 


1,525.2 
2,141.4 
2,603.2 
2,929.9 
2,906.6 

3,204.1  y 

3,683.1 
4,642.0 
4,671.8 
6,462.1 
7,679.1 
7,807.9 


7,5l6.2r 
7,580.7 
7,488.8 
7,993.7 


Other 


1/ 


25.0 
.3 
.1 

.1 

.1 

.2 

74.9 

104.5 

154.7 

231.1 

316.6 

391.3 


3.0 

.3 

.1 

.1 

.2 

.3 
88.3  2/ 
126.6 
188.5 
273.0 
353.1 
440.4 


337.6 
367.6 
415.1 
463.2 


End  of 
period 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956.- 

1957 

1958 

1959 

1960 

1961 

Calendar  years 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960 

1961 


To  aid  industry 


Total 
to  aid 
industry 


Current  quarters: 
1960-September 
1961 -March 

September 
1962-March 


30... 
31... 
30... 
31... 


628.0 
603.1 
549.4 
614.6 
426.7 
438.5 
626.9 
639.6 
654.2 
716.8 
753.6 
727.7 


568.0 
589.1 
597.6 
587.8 
431.3 
678.3 
619. 3 
673.9 
679.9 
732.8 
748.0 
797.9 


759.7 
737.4 
748.3 
846.3 


Loans  to 
railroads 


113.0 

104.7 

85.2 

78.6 

11.9 

12.7 

12.7 

12.3 

8.0 

7.5 

7.2 

6.7 


109.9 

100.7 

81.9 

79.0 

11.5 

11.2 

12.5 

10.3 

7.8 

7.4 

7.0 

32.7 


7.0 

6.9 

18.3 

32.6 


Ship 

mortgage 

loans 


6/ 
6/ 
6/ 

77 


221.0 
218.6 
191.0 
173.8 
155.2 
136.8 


6/ 
6/ 

y 

u 

260.7 
219.3 

216.8 
186.6 
165.7 
151.4 
128.2 


154.4 
139.1 

133.5 
123.9 


Other 


515.0 
498.4 
464.2 
535.9 
414.7 
425.8 
393.2 
408. 6 
455.2 
535.5 
591.3 
584.2 


458.1 
488.5 
515.7 
508.8 
419.8 
406. 5 
387.5 
446.9 
485.5 
559.7 
589.6 
637.0 


598.3 
591.4 
596.5 
689.9 


To  aid  financial  institutions 


Total  to 

aid   financial 

institutions 


Footnotes   on  page   121. 


453.6 

824.5 

653.0 

718.5 

677.9 

1,019.2 

1,180.6 

1,086.6 

933.7 

1,538.9 

1,801.5 

1,915.6 


824.3- 

814.2 

864.5 

951.8 

869.8 

1,419.0 

1,235.5 

1,272.3 

1,300.6 

2,136.1 

2,027.3 

2,708.3 


1,782.8 
1,525.2 
2,170.4 
2,197.2 


Banks 


2.6 

.1 
.1 

K 

2.8 
2.2 
7.2 
7.2 
4.2 
1.8 
31.7 
46.1 


Insurance 
companies 


2 

3 

7 

7 

2 

1.8 
46.5 
46.1 


46.7 
48.5 

46.1 
46.1 


13.6 

13.7 
5.1 
4.5 
3.7 
3.4 


Mortgage 

loan 

companies 


14.0 
13.4 
4.9 
4.5 
3.7 
3.1 


437.4 

810.7 

647.9 

713.9 

671.4 

1,013.5 

1,173.4 

1,079.4 

929.5 

1,537.1 

1,769.8 

1,869.4 


810.2 

800.7 

859.6 

947.2 

863.8 

1,412.4 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

1,980.8 

2,662.2 


1,736.1 
1,476.6 
2,124.3 
2,151.1 


To  aid 
States, 
Territories, 
etc. 


422.9 
560.9 
732.5 
732.7 
332.3 
255.2 
226.8 
243.0 
270.9 
310.0 
348.9 
402.8 


Foreign 
loans 

4/i/ 


468.0 

712.3 
1,020. 
644. 
271. 
244. 
246. 
264. 
293.4 
318.8 
369.1 
423.1 


424.9 
373.1 
436.2 
467.8 


6,116.3 
6,151.1 
7,617.0 
7,798.4 
7,964.8 
8,032.^ 
8,171.6 
8,300.2 
9,046.2 
9,924.7 
10,266.8 
10,991.2 


6,077.8 
6,110.3 
7,736.2 
8,042.6 
8,000.5 
7,988.3 
8,223.5 
8,753.7 
9,509.7 
9,840.0 
10,483.6 
11,753.9 


Other 
loans 


10,344-1  1,112.9 

10,761.3  1,231.4 

11,337.2  1,394.5 

12,092.1  1,540.8 


61.9 

65.7 

68.4 

88.5 

138.7 

218.6 

174.3 

335.5 

446.8 

658.O 

1,036.3 

1,298.3 


62.8 


66 
74 

118 

166 

256 

210 

341 

522 

752.4 
1,162.8 
1,464.7 
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Section  I  -  Statements  of  Financial  Condition 

Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 

Excluding  Interagency  Loans  but  Including  Foreign  Currency  Loans  -  (Continued) 

Part  B.-  Classified  by  Agencies 


(In  millions  of  dollars) 


End  of  period 


Fiscal  years: 
1950 


1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Total 
V 


16/ 


Calendar  years: 
1950 


1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Current  quarters: 
1960-Sept.   30". 


1961 -Mar. 

Sept. 
1962 -Mar. 


31. 
30. 
31. 


12,771.7 
13,689.4 
16,066.0 
17,863.4 
18,743.8 
19,420.5 
20,547.5 
21,812.8 
22,893.4 
27,510.7 
29,568.3 
31,527.1 


13,413.2  16/ 

14,595.1 

17,966.7 

20,086.0 

19,575.5 

20,506.3 

21,091.5 

22,755.6 

25,851.1 

28,277.7 

31,122.6 

34,849.2 


30,469.2 
31,393.9 
32,771.3 
35,854-9 


Agency 
for 

Inter- 
national 
Develop- 
ment 8/ 


u 

1,457.2 
1,529.7 
1,543.5 

1,691.6 
1,885.5 
2,111.3 
2,436.7 
2,894.2 
3,263.1 
3,655.5 


u 

u 

1,514.3 

1,536.8 
1,623.9 
1,766.8 
1,994.6 
2,194.8 
2,682.3 
3,042.6 
3,381.9 
4,433.1 


3,310.0 
3,531.7 
3,737.3 
4,686.5 


Develop- 
ment 
loan 
fund  2/ 


Agriculture  Department 


Com- 
modity 
Credit 
Corpo- 
ration 


1.5 

67.0 

262.1 

513.5 


5.9 
159.3 
378.8 


304.9 
434-9 
570.8 


922.7 
354.0 
389.7 
,162.6 
,367.9 
,137.4 
,319.0 
,994.3 
,600.0 
,480.3 
,347.0 
,522.8 


Farmers' 
Home 
Adminis- 
tration 
10/ 


897.8 
782.3 
1,426.4 
3,075.9 
2,980.9 
2,620.8 
2,348.9 
1,778.1 
3,298.4 
1,745.0 
1,876.6 
2,506.5 


1,633.8 
2,114.4 
1,729.9 
2,980.6 


555.8 
564.7 
593.5 
645.4 
753.9 
769.6 
810.6 
866.5 
902.7 
962.6 
1,013.1 
1,110.6 


535.4 
538.7 
596.3 
648.1 
700.5 
681.3 
757.6 
832.1 
841.8 
915.9 
983.9 
1,139.9 


1,031.5 
1,081.1 
1,151.9 
1,289.4 


Rural 
Electri- 
fication 

Adminis- 
tration 


1,412. 

1,644. 

1,831 

2,013 

2,164 

2,285 

2,413 

2,585 

2,773 

2,973 

3,186 

3,367 


Commerce 
Dept. 


Maritime 
activi- 
ties 


1,543. 
1,742 
1,919 
2,096 
2,225 
2,348 
2,488 
2,687 
2,874 
3,082 
3,287 
3,458 


3,236.4 
3,329.1 
3,409.0 
3,489.5 


67 

67 
6/ 
7/ 


276.1 
270.4 
235.0 
208.0 
179.1 
152.3 


6/ 

<>J 
6/ 

2/ 

260.7 

276.5 
265.4 
226.3 
195.2 
171.3 
141.3 


176.5 
156.4 
147.6 
134-9 


Interior 
Dept. 


Expan- 
sion of 
defense 
prod. 


7.0 
10.1 
11.9 
14.5 
16.9 
18.8 
14.6 
14.3 
13.3 


5.1 
8.9 
11.0 
13.2 
15.8 
18.0 
14.7 
14.3 
13.6 
12.7 


13.6 
13.4 
13.0 
12.5 


Treasury  Department 


RFC  (in 
liqui- 
dation) 

IV 


202.1 

116.6 
70.4 


Expan- 
sion of 
defense 
prod. 


209.1 

143.2 

89.4 


151.2 
170.9 
185.4 
180.2 
181.7 
169.4 
162.9 
121.6 


146.8 
162.6 
185.8 
178.6 
177.5 
176.3 
164.9 
161.7 
126.5 


161.8 
158.7 
131.2 
124.9 


Other 
12/ 


General 
Services 

Adminis- 
tration 

12/ 


3,780.1 
3,779.6 
3,742.3 
3,695.9 
3,651.1 
3,601.0 
3,555.2 
3,509.5 
3,522.5 
3,470.5 
3,406.2 
3,369.4 


3,779.6 
3,779.6 
3,697.0 
3,651.6 
3,604.2 
3,552.9 
3,507.1 
3,557.5 
3,469.9 
3,406.3 
3,353.3 
3,318.8 


3,406.6 
3,356.7 
3,362.8 
3,338.5 


87 


Housing  and  Home 
Finance  Agency 


Office 
of  the 
Adminis 
trator 


85.6 
84.5 
83.4 
82.3 
81.1 
79.9 
162.7 
165.9 


87.2 
87.1 
86.7 
85.9 
84.9 
83.8 
82.6 
81.5 
80.3 
79.1 
163.1 
165.5 


163.1 
163.4 
167.4 
163.4 


Federal 
Housing 
Adminis- 
tration 
15/ 


.1 

32.6 

43.3 

59.2 

99.3 

229.4 

308.2 

456.7 

477.2 

679.5 

905.4 

1,116.8 


26.1 

40.5 

42.2 

78.2 

192.2 

264.3 

352.4 

356.7 

570.1 

835.1 

1,007.7 

1,243.3 


995.1 
1,056.0 
1,184.9 
1,304.6 


20.1 
23.2 

32.5 
37.4 
43.9 
56.6 


166.7 
202.2 


20.2 
29.5 
35.0 
40.5 
48.3 
67.4 


183.3 
236.2 


175.6 
190.3 
217.3 
256.3 


I  Housing  and  Home   Finance  Agency-(Cont.) 


End  of  period 


Fiscal  years: 
1950 


1951. 
1952. 
1953. 
1954- 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Federal  National 
Mortgage  Association  17/ 


Manage- 
ment and 
liqui- 
dating 


Sec- 
ondary 
market 


Calendar  years: 
1950 


1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 
1960. 
1961. 


Current  quarters: 

1960-Sept.   30". 

1961 -Mar.    31. 

Sept.   30. 

1962 -Mar.   31. 


1,055.6 
1,578.9 
2,068.1 
2,497.8 
2,301.2 
2,584.5 
2,495.6 
2,356.5 
2,218.5 
2,030.4 
1,726.5 
1,587.1 


1,346.7 
1,849.6 
2,241.8 
2,461 .7 
2,461.9 
2,555.7 
2,417.8 
2,289.9 
2,124.3 
1,949.5 
1,659.5 
1,507.9 


1,694-3 
1,626.4 
1,551.3 
1,467.6 


9.1 
233.4 
1,248.1 
1,393.6 
1,573.8 
2,600.5 
2,522.3 


Special 
assist- 
ance 


Public 
-  Housing 
Adminis- 
tration 
18/ 


Veterans' 
Administration 


85.7 
648.7 
1,635.8 
1,380.7 
2,049.8 
2,903.0 
2,871.9 


2,806.5 
2,769.8 
2,605.6 
3,022.5 


.4 

24.6 

164.2 

1,211.1 

1,690.1 

1,828.8 


5.6 

72.2 

418.6 

1,568.4 

1,779.1 

1,881.2 


1,735.8 
1,799.7 
1,856.3 
1,904.1 


320.7 

464.1 

623.7 

634.9 

252.2 

99.5 

90.1 

94-2 

91.3 

89.1 

93.1 

97.5 


369.3 

609.3 

922.4 

544.5 

113.2 

92.9 

106.0 

105.4 

95.9 

87.4 

99.3 

95.4 


136.8 

95.7 

111.2 

102.7 


Direct 

loan 

program 


Loan 
guaranty 
revolving 
fund  12/ 


59.4 
132.3 
207.4 
298.2 
370.2 
433.3 
521.3 
694.1 
824.7 
1,054.9 
1,228.7 


Export-Import  Bank 
of  Washington 


112. 
164. 
257. 
328. 
412, 
463. 
640 
745 
893 
1,146 
1,309 


1,096.3 
1,190.4 
1,256.2 
1,342.2 


6.9 

17.2 

28.3 

39.5 

50.8 

60.5 

78.3 

106.8 

156.8 

231.8 

315.6 

388.5 


11.0 

22.7 

33.7 

44-2 

55.6 

68.2 

91.2 

129.2 

190.0 

272.8 

351.3 

436.5 


336.0 
365.3 
411.9 
458.7 


Expan- 
sion of 
defense 
prod. 


Farm  Credit  Administration 


Other 


.1 
.4 
13.1 
22.3 
30.3 
36.5 
32.4 
28.4 
24.4 
15.1 


.2 
7.9 
19.8 
23.5 
38.2 
34.4 
30.4 
26.4 
22.3 
8.0 


24.4 

19.5 

12.9 

5.2 


Banks 
for 

cooper- 
atives 


Federal 
Farm 
Mortgage 
Corpora- 
tion 20/ 


2,233.3 
2,321.6 
2,388.9 
2,547.0 
2,761.8 
2,773.6 
2,681.5 
2,630.2 
3,061.3 
3,486.6 
3,268.0 
3,414.9 


2,226.5 
2,296.0 
2,496.1 
2,833.3 
2,806.2 
2,702.2 
2,663.1 
3,005.6 
3,332.1 
3,231.3 
3,290.5 
3,893.8 


3,263.6 
3,370.9 
3,627.0 
3,936.8 


245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349.1 
384.3 
410.0 
525.9 
553.1 
596.7 


345.5 
424.8 
424.0 
377.3 
366.7 
375.1 
457.1 
454-5 
511.3 
622.9 
650.1 
697.1 


591.2 
667.0 
645.7 
728.7 


_L 


52.9 
39.7 

29.3 
21.6 

15.9 
11.6 


3.9 
2.2 


45.5 
34-0 
24.9 
18. 4 
13.4 
11.6 


2.2 


2.2 
2.2 
1.5 


Federal 
inter- 
mediate 
credit 
banks 


Fed.  Home 
Loan  Bank 
Board 


Fed.  home 

loan 

banks 


Recon- 
struc- 
tion 
Finance 
Corp. 
11/  27 


574.2 

754-1 

865.7 

823.8 

773.9 

846.6 

897.7 

996.5 

1,227.0 

1,547.4 

1,697.8 

1,830.9 


510.2 

633.0 

673.3 

590.2 

637.7 

689.4 

733.6 

928.8 

1,159.0 

1,395.9 

1,501.7 

1,651.2 


1,698.1 
1,625.7 
1,844-2 
1,765.5 


442.8 

816.2 

652.7 

718.3 

675.1 

1,016.9 

1,173.4 

1,079.4 

929.5 

1,537.1 

1,769.8 

1,869.4 


816.0 

805. 9 

864.2 

951.6 

867.5 

1,416.8 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

1,980.8 

2.662.2 


1,736.1 
1,476.6 
2,124.3 

2,151-1 


Small 
Business 
Admin- 
istra- 
tion 


945.9 
809.6 
716.2 
775.9 
379.6 


Other 
22/ 


816.0 
771.1 
762.8 
589.5 


2.2 
34.9 
85.1 
154.8 
245.5 
346.6 
393.7 
466.O 


26.8 
54.1 
115.6 
202.9 
292.8 
370.8 
427.5 
539.5 


398 
433 


487.4 
597.1 


29.4 
31.2 
41.1 
35.1 
40.1 
28.6 
31.8 
35.1 
38.3 
78.4 
307.6 
367.7 


27.7 
36.2 
36.4 
41.6 
34.6 
30.3 
30.9 
42.0 
31.9 
34-0 
346.2 
513.1 


340.6 
364.8 
412.5 
591-3 
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Footnotes  to  Table  1 


1/  These  amounts  consist  in  the  main  of  unexpended  balances  of  general, 
special,  and  revolving  fund  accounts  against  which  checks  may  be 
drawn  to  pay  proper  charges  under  these  funds.  The  funds  are 
considered  as  assets  of  the  agencies,  but  are  not  assets  of  the 
United  States  Government  since  funds  must  be  provided  out  of  cash 
balances  of  the  Treasurer  of  the  United  States  and  future  receipts 
to  take  care  of  checks  to  be  issued  against  the  balances. 

2/  Includes  foreign  currency  assets,  representing  loans  and  other 

receivables  recoverable  in  foreign  currency  as  well  as  balances  of 
foreign  currencies  in  United  States  depositaries,  aggregating 
$2,975,211  thousand  in  dollar  equivalent.  These  currencies,  acquired 
primarily  without  the  payment  of  dollars,  were  generated  under 
various  Government  programs,  principally  the  Agricultural  Trade 


Development  and  Assistance  Act  of  1954,  as  amended,  and  the  Mutual 
Security  Acts,  as  amended.  Dollar  equivalents  are  computed  for 
reporting  purposes,  to  provide  a  common  denominator  for  the 
currencies  of  the  many  countries  involved.  Foreign  currencies  on 
hand  and  on  deposit,  and  loans  under  section  104  (e)  of  the  Agri- 
cultural Trade  Development  and  Assistance  Act  of  1954.,  as  amended, 
are  stated  at  the  rates  as  of  March  31,  1962,  at  which  the  United 
States  could  purchase  currencies  on  the  market  for  regular  operating 
purposes.  Other  loans  are  stated  at  the  rates  at  which  they  are  to 
be  repaid  or  at  rates  in  effect  when  the  loans  were  extended. 
Currencies  that  are  dollar  denominated  or  guaranteed  as  to  rate  of 
exchange,  are  stated  at  rates  specified  In  the  agreements. 
Less  than  $500. 


Footnotes   to  Table  2 


1/  Includes  operating  and  administrative  expenses  funds. 

2/  See  Table  1 ,  footnote  1 . 

2/  Includes  guaranteed  loans  and  certificates  of  interest  aggregating 
$1,14.8,613  thousand  which  are  held  by  lending  agencies. 

4/  Foreign  currency  assets  are  included  throughout  the  table.  See  Table 
1 ,  footnote  2. 

5_/  Certain  corporations  and  other  business-type  activities  that  have 
submitted  statements  of  financial  condition  have  guaranteed  and  in- 
sured loans  which  were  made  by  private  financial  institutions.  These 
commitments  are  of  a  contingent  nature  and  have  been  excluded  from 
their  balance  sheets.  The  major  agencies  that  have  these  contingen- 
cies and  the  amounts  are  as  follows: 

Amount 
Activity 


Development  loans  (December  31,  1961) , 

Agriculture  Department: 

Farmers'  Home  Administration: 

Agricultural  credit  insurance  fund 

Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Housing  and  Home  Finance  Agency: 
Office  of  the  Administrator: 

Urban  renewal  fund  (December  31,  1961) 

Federal  Housing  Administration 

Public  Housing  Administration: 

Local  housing  authority  bonds  and  notes 

Local  housing  authority  temporary  notes 

Veterans'  Administration: 

Loan  guaranty  revolving  fund  (December  31,  1961), 


(In  thousands 
of  dollars) 

60,496 


256,844 
398,350 


820,264 
37,239,129 

3,133,142 
922,956 

16,248,500 


Export- Import  Bank  of  Washington: 

Regular  lending  activities.... 27,162 

Small  Business  Administration: 

Revolving  fund  (December  31 ,  1961) 22,174 

Defense  production  guaranties  (various  agencies)  (De- 
cember 31,  1961) 115,136 

6/  Figures  are  as  of  December  31,  1961,  the  latest  available. 
7/  Represents  the  fund  known  as  "Advances  to  employment  security  admin- 
istration account,  unemployment  trust  fund." 
8/  Figures  are  as  of  March  30,  1962. 

9_/  Valued  at  cost,  estimated  if  not  known.  Amounts,  including  accumu- 
lated depreciation,  are  to  some  extent  preliminary,  and  subject  to 
adjustment. 
10/  The  assets  and  liabilities  of  this  fund  exclude  resources  on  order  of 

$165,675  thousand  as  reported  by  the  Post  Office  Department. 
11/  Represents  equity  of  the  United  States  Treasury  in  this  fund. 
12/  Represents  purchase  money  mortgages  formerly  classified  as  other 

assets  (see  footnote  1  at  the  end  of  Table  7). 
13/  Includes  unrealized  purchase  discounts  amounting  to  $6,768  thousand. 
14/  Includes  reserves  and  unrealized  equity  in  the  assets  of  the  Defense 

Homes  Corporation  which  are  being  liquidated  by  the  Association. 
15/  Represents  accrued  interest  expense  on  borrowings  from  the  United 

States  Treasury  Department  on  which  payment  has  been  deferred. 
16/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured  insti- 
tutions. 
17/  Includes  $16,504  thousand  representing  investments  in  certificates 

of  deposit  issued  by  commercial  banks. 
18/  Consists  of  net  income  from  power  operations  of  $607,638  thousand  and 

net  expense  of  nonrevenue-producing  programs  of  $240,970  thousand. 
*   Less  than  $500. 


Footnotes  to  Table  3 


1/ 

2/ 

2/ 
U 


27 


See  Table  1 ,  footnote  1 . 

Has  been  reduced  by  rescissions  and  transfers  made  by  the  Defense 

Department  stock  funds  (see  footnote  6). 

Included  beginning  March  31,  1962. 

Excludes  capital  property  such  as  land,  structures,  and  equipment 

as  follows:  Air  Force,  $1,250,501  thousand;  Army,  $1,495,741 

thousand;  and  Navy,  $2,498,521  thousand. 

Figures  are  as  of  December  31,  1961,  the  latest  available. 


6/ 


77 
8/ 


Has  been  reduced  by  rescissions  and  transfers  to  other  accounts  as 
follows:  Air  Force,  $455,000  thousand;  Army,  $3,110,500  thousand; 
Navy,  $1,726,500  thousand;  and  Marine  Corps,  $168,500  thousand. 
Represents  capital  of  the  fund. 

Consists  of  administrative  expenses,  foreign  aid  procurements; 
construction  services,  public  buildings;  and  working  capital  fund. 
Less  than  $500. 


Footnotes  to  Table  4 


1/  Represents  the  Cooley  loan  program  established  pursuant  to  the  Agri-       10/ 
cultural  Trade  Development  and  Assistance  Act  of  1954,  as  amended 
(7  U.S.C.  1704  (e)). 

Represents  rural  housing  and  other  loans,  and  salaries  and  expenses. 
See  Table  1 ,  footnote  1 . 

Includes  vessels  owned  and  under  construction. 

Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels.        11/ 
Foreign  currency  assets  are  included  throughout  the  table  (see  Table 
1,  footnote  2) . 

Represents  interest  on  invested  capital.  12/ 

Represents  assets  and  liabilities  of  the  General  Services  Administra- 
tion exclusive  of  trust  and  revolving  funds  and  strategic  and  criti-       13/ 
cal  materials. 

Represents  assets  and  liabilities  of  the  United  States  Civil  Service       Vj 
Commission  exclusive  of  trust  and  revolving  funds.  » 


2/ 


Includes  stock  of  the  International  Bank  for  Reconstruction  and 
Development  amounting  to  $635,000  thousand;  and  subscriptions  to  the 
International  Monetary  Fund,  the  International  Finance  Corporation, 
the  Inter-American  Development  Bank,  and  the  International  Develop- 
ment Association  amounting  to  $4,125,000  thousand,  $35,168  thousand, 
$190,000  thousand,  and  $135,323  thousand,  respectively. 
Includes  $200,371  thousand  due  under  the  agreement  with  Germany 
February  27,  1953,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,505,119  thousand. 
Includes  loan  to  the  United  Kingdom  amounting  to  $3,260,415  thousand 
outstanding. 

Represents  notes  and  mortgages  acquired  from  credit  sales  of  surplus 
property  and  mortgages  of  certain  liquidation  activities. 
Included  beginning  March  31,  1962. 
Less  than  $500. 


June  1962 


121 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes   to  Table  8 


1/  Table  8  relates  to  all  loan  programs  of  Government  agencies.  It  m- 
eludes  not  only  the  United  States  dollar  and  foreign  currency  loans 
summarized  separately  in  Table  7,  but  also  the  loans  made,  all  in  _ 
United  States  dollars,  by  deposit  funds  (Table  5)  and  trust  revolving 
funds  (Table  6).  Table  8  beginning  June  30,  1960,  includes  purchase 
money  mortgages  and  similar  long  term  paper  which  have  been  reclassi- 
fied as  loans  pursuant  to  an  amendment  issued  June  23,  IVbU.  to  De- 
partment Circular  No.  966  (see  footnote  1  at  end  of  Table  7). 
2/  Includes  guaranteed  loans  held  by  lending  agencies. 
3/  The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 

guaranty  revolving  fund  is  included  under  "Mortgage  loans"  through  1955 
and  under  "Other"  to  aid  home  owners  thereafter  (see  footnote  19; . 
4/  Figures  representing  loans  made  by  the  Agency  for  International  Devel- 
opment (formerly  International  Cooperation  Administration)  prior  to 
1952  are  not  available  at  this  time. 
5/  Includes  guaranteed  loans  held  by  lending  agencies  through  December 

31,  1958,  and  the  loan  to  the  United  Kingdom. 
6/  Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasury  Department  during  the  period  from  March  31,  1947,  through 
March  31,  1953.  Reorganization  Plan  No.  21,  effective  May  24,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Commerce. 
7/  Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.  Beginning  with  that  date,  cer- 
tain mortgage  notes  are  classified  as  mortgage  loans. 
8/  This  Agency  was  established  in  the  Department  of  State,  and  the  Inter- 
national  Cooperation  Administration  and  the  development  loan  fund  were 
abolished  on  November  3,  1961,  pursuant  to  the  act  approved  September 
4,  1961  (75  Stat  445),  and  Executive  Order  No.  10973  dated  November  3, 
1961 .  Loans  of  the  abolished  agencies  were  transferred  to  this  Agency 
and  a  new  fund  for  development  loans  was  established.  Data  for 
earlier  periods  are  for  predecessor  agencies. 
9/  This  fund  was  abolished  on  November  3,  1961  (see  footnote  8). 
10/  Consists  of  the  emergency  credit  revolving  fund,  the  agricultural 
credit  insurance  fund  (formerly  the  disaster  loans,  etc.,  revolving 
fund  and  the  farm  tenant  mortgage  insurance  fund,  respectively) ;  the 
farm  housing  and  other  loan  programs;  the  State  rural  rehabilitation 
funds  beginning  June  30,  1956;  and  the  direct  loan  account  beginning 
December  31,  1961.  Prior  to  June  30,  1956,  and  December  31,  1961, 
loans  of  the  agricultural  cre'dit  insurance  fund  and  the  direct  loan 
account,  respectively,  were  included  in  the  statements  of  financial 
condition  of  the  nonrevolving  fund  loan  programs.  . 

11/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953  115 
U.S.C.  609),  the  Reconstruction  finance  Corporation  started  liquida- 
tion of  its  activities,  except  those  carried  on  by  the  Corporation 
pursuant  to  Section  409  of  the  Federal  Civil  Defense  Act  of  1950  (50 
App.  U.S.C.  2261)  and  expansion  of  defense  production  activities  car- 
ried on  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App.  U.S.C.  2091-2094),  which  had  been  transferred  to  the  Secre- 
tary of  the  Treasury  as  of  September  28,  1953,  and  as  of  the  close  of 
business  on  September  28,  1953,  respectively.  Effective  at  the  close 
of  business  June  30,  1954,  pursuant  to  Reorganization  Plan  No.  2  of 
1954,  certain  functions  and  related  assets  of  the  Corporation  were 
transferred  to  the  Export-Import  Bank  of  Washington,  the  Federal 
National  Mortgage  Association,  and  the  Small  Business  Administration. 
On  July  1,  1954,  the  remaining  activities  of  the  Corporation  were 
transferred  to  the  Secretary  of  the  Treasury  to  complete  their  liquida- 
tion, pursuant  to  the  act  of  July  30,  1953,  as  amended  June  29,  1954. 
The  Corporation  was  abolished  effective  at  the  close  of  business  June 
30,  1957,  by  Reorganization  Plan  No.  1,  of  1957,  and  the  remaining  func- 
tions of  the  Corporation  were  transferred  to  the  Housing  and  Home 
Finance  Administrator,  Administrator  of  General  Services,  Administrator 
of  the  Small  Business  Administration,  and  the  Secretary  of  the  Treasury. 
12/  Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 

loans,  Federal  civil  defense  loans  beginning  December  31,  1953,  loans 
of  the  Reconstruction  Finance  Corporation  liquidation  fund  beginning 
December  31,  1957  (see  footnote  11),  and  loans  of  the  Federal  Farm 
Mortgage  Corporation  liquidation  fund  beginning  December  31,  1961  (see 
footnote  20).  „,.,.,,, 

12/  Figures  through  December  31,  1959,  consist  of  loans  of  the  Public  Works 
Administration  (in  liquidation).  Figures  beginning  June  30,  1960, 
include  also:  loans  of  Federal  Facilities  Corporation  (this  Corpo- 
ration was  dissolved  September  30,  1961,  pursuant  to  the  act  of  Aug- 
ust 30,  1961  (75  Stat.  419),  and  the  loans  are  being  liquidated  by  the 
Administrator  of  General  Services) ,  the  Reconstruction  Finance 
Corporation  liquidation  fund,  surplus  property  credit  sales  (see  foot- 
note 1  at  end  of  Table  7) ,  and  loans  acquired  pursuant  to  the  Defense 
Production  Act  of  1950,  as  amended  (50  App.  U.S.C.  2091)  through 
March  31,  1961. 


14/  Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.  Subse- 
quent figures  include  also:  beginning  December  31,  1950,  loans  for 
community  facilities  service  (previously  included  under  Public  Works 
Administration) ,  prefabricated  housing  loans  (transferred  from  the 
Reconstruction  Finance  Corporation)  and  urban  renewal  loans  author- 
ized by  the  Housing  Act  of  1949,  as  amended  (42  U.S.C.  1452  (a)); 
beginning  December  31,  1951,  college  housing  loans  authorized  by  the 
Housing  Act  of  1950,  as  amended  (12  U.S.C.  1749);  beginning  December 
31   1954,  loans  held  by  the  revolving  fund  established  pursuant  to 
the  act  approved  June  24,  1954  (68  Stat.  295)  for  liquidation  of  not 
only  Alaska  housing,  community  facilities  service  and  prefabricated 
housing  loans  already  included  but  also  loans  under  the  Farm  Security 
Administration  program,  the  public  war  housing  program,  and  the 
veterans'  re-use  housing  program,  all  three  of  which  previously  were 
handled  by  the  Public  Housing  Administration;  as  of  December  31 , 

1955,  public  works  planning  loans  authorized  by  the  Housing  Act  of 
1954  approved  August  2,  1954  (40  U.S.C.  462);  beginning  December  31, 
1956  public  facility  loans  authorized  by  the  Housing  Amendments  of 
1955'approved  August  11,  1955  (42  U.S.C.  1491);  as  of  December  31, 

1956,  June  30,  1957,  and  from  June  30,  1960,  through  March  31, 
1962,  community  disposal  operations  loans  authorized  by  the  Atomic 
Energy  Community  Act  of  1955  approved  August  4,  1955  (42  U.S.C.  2301 
note)  and  Executive  Order  No.  10657  of  February  14,  1956;  and  begin- 
ning September  30,  1961,  loans  for  housing  for  the  elderly  authorized 
by  the  Housing  Act  of  1959,  as  amended  (12  U.S.C.  1701q). 

15/  From  June  30,  1956,  through  March  31,  1960,  the  mortgage  notes  and 
sales  contracts  which  had  previously  been  classified  as  loans  were 
classified  as  other  assets  and  were  not  included  in  this  table. 
These  mortgage  notes  and  sales  contracts  have  now  been  reclassified 
as  loans,  and  beginning  June  30,  1960,  are  included  in  this  table 
(see  footnote  1  at  end  of  Table  7) . 

16/  Totals  include  loans  of  Home  Owners'  Loan  Corporation  amounting  to 

$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December  31, 

17/  The  Federal  National  Mortgage  Association  Charter  Act  approved  August 
2  1954  (12  U.S.C.  1716),  authorized  the  Association  to  carry  on 
three  functions  consisting  of  management  and  liquidating  functions, 
secondary  market  operations,  and  special  assistance  functions.  Its 
activities  under  these  three  functions  began  on  November  1,  1954. 
18/  All  figures  in  this  column  include  the  loans  of  the  low-rent  public 
housing  program  fund  (formerly  known  as  the  United  States  Housing  Act 
program) .  Also  included  are  the  homes  conversion  program  as  of  June 
30  1950  the  Farm  Security  Administration  and  public  war  housing 
programs  from  June  30,  1950,  through  June  30,  1954,  and  the  veterans' 
re-use  housing  program  from  June  30,  1953,  through  June  30,  1954  Uee 
footnote  14) •  ,  . 

19/  The  Veterans'  Administration  loan  guaranty  program  was  converted  to 

a  revolving  fund  effective  July  1,  1961,  pursuant  to  the  act  approved 
July  14,  1960  (74  Stat.  533). 
20/  From  June  30,  1956,  through  March  31,  1960,  notes  receivable  which 
had  previously  been  classified  as  loans  were  classified  as  other 
assets  and  were  not  included  in  this  table.  These  notes  have  now 
been  reclassified  as  loans,  and  from  June  30,  1960,  through  September 
30,  1961,  were  included  in  this  column.  On  October  4,  1961,  this 
Corporation  was  abolished  pursuant  to  the  act  approved  October  4, 
1961  (75  Stat.  773),  and  its  remaining  assets  were  transferred  to  the 
Secretary  of  the  Treasury  for  liquidation. 
21/  Figures  include  loans  for  expansion  of  defense  production  from  June 

30,  1951,  through  June  30,  1953,  and  Federal  civil  defense  loans  as  of 
June  30,  1953  (see  footnote  11)- 
22/  The  major  portion  of  the  loans  is  held  by:  the  Inland  Waterways 

Corporation;  Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31 ,  1954,  fisheries  loan  fund  be- 
ginning June  30,  1957,  Indian  loans,  and  Alaska  public  works  loans 
beginning  June  30,  1960;  Department  of  the  Army  -  guaranteed  loans 
(World  War  II)  through  December  31,  1957;  Office  of  Education  -  loans 
to  students  and  educational  institutions  as  of  June  30,  1959,  and 
from  June  30,  I960,  through  March  31,  1962;  Federal  Savings  and  Loan 
Insurance  Corporation  and  Defense  Department  (military  assistance 
credit  sales)  beginning  June  30,  1960;  and  agencies  reporting  loans 
pursuant  to  the  Defense  Production  Act  of  1950,  as  amended  (50  App- 
USC  2091),  which  consist  of  the  Departments  of  the  Army  beginning 
June  30,  1951,  Navy  beginning  December  31,  1951,  and  Air  Force  be- 
ginning  June  30,  1956,  and  the  General  Services  Administration  as  of 
December  31,  1959. 
*  Less  than  $50,000. 
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